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A. 'EkBzon EA£yxou AveEapTnTou OpkwToU EAeykTn AoyioTn

Mpog Toug MeToxoug TnG ETaipeiac ANQNYMH ETAIPIA ZYMMETOXQN YMHPEZIQN YFEIAZ KAI
ENMNENAYZEQN

‘EkOgon eni TV Oi1kovouik®V KaTaoTaoswv

EAeyEaue TIC OUVNMUMEVEG OIKOVOMIKEG KaTaoTtdaoel( TnG Etaipeiag ANQNYMH ETAIPIA ZYMMETOXQN
YMHPEZIQN YTEIAS KAI EMENAYZEQN, or onoie¢ anoteAoUvTal and Tnv KATAoTAon OIKOVOUIKNG B£ong
Tng 307 Iouviou 2015, TIC KATAOTACEIC OUVOAIKOU €1000MUATOC, WETABOAWV 10iwV KEPAAQiwV Kal
TAPEIOKOV POWV TNG XPNOEWC Mou €An&e Tnv nuepounvia autn, kabwg kal nepIANWn GNUAVTIKOV
AoyIOTIKQWV apXwVv Kal HEBOdWV Kal AoINEG ENEENYNUATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia TiG O1kovolikéG KaTtaoTaoeig

H dloiknon é&xel Tnv €ublvn yia Tnv KatapTion kai €UAoyn napouciacn auTwV TWV OIKOVOUIKWV
kataotdoswv oUppwva pe Ta Aigbvry MpoTuna XpnuAaTooIKOVOUIKAG Avagopdc, OnweG auTd £XOuV
uloBetnBei ano Tnv Eupwnadikn ‘Evwon, Onwg Kal yia €KEVEC TIG E0WTEPIKEC OIKAIOEG, nou n dloiknon
kaBopilel w¢ anapaitnTeg, woTe va kabioTarar duvaTry n KATapTIon OIKOVOUIKWV KATAOTACEWV
anahhaypévwv ano ouaindn avakpifeia, nou opeiAeTal €iTe o anatn ite oe Addoc.

EuBuUvn Tou EAgykTN

H Ikl pag €uBuvn €ival va ekppAcouPE YVOMPN €Ni QUTWV TWV OIKOVOUIKWV KATAOTACEWV WE BAcn Tov
EAeYXO HAc. Alevepynoape Tov EAeyx0 pag oUpgwva Pe Ta Aigbvry MpoTuna EAéyxou. Ta npdtuna autd
anarrouv va CUUHOPPWVOUACTE e Kavoveg deovToloyiag, kabwe kal va oxedialoupe kal dievepyoUE ToV
€NeyXo HE okomd Tnv andkTnon €UAoyng dlac@AalionG yia TO €AV Ol OIKOVOUIKEC KATAOTACEIC €ival
analaypéveg and oucimdn avakpipeia.

O £Aeyxoc nepiAauBavel Tn dievépyeia dIadIKacIV yia TNV anokTnon EAEYKTIKWV TEKUNPIWY, OXETIKA KE Td
nood Kai TIG YVWOTOMOINCEIC OTIC OIKOVOUIKEG kaTaoTaoelg. O emAeyoueveg diadikaoieg Baaoifovral oTnv
Kpion Tou €AeykTr NEPIAAUBAvVOUEVNG TNG EKTIMNONG Twv KIvOUVWV 0ouciwdouc avakpifelag Twv
OIKOVOUIK®OV KATAOTACEWV, Nou OQEIAETal €iTE O anaTn &ite o AaBoc. KaTtd Tn dlevépyeld QUTOV TWV
EKTINNOEWV KIVOUVOU, 0 €AEYKTNC €EETALEI TIC €0WTEPIKEG DIKAIDEC Mou OXETICOVTAl PE TNV KATAPTION Kal
gUAoyn Napouciacn TwV OIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAC, PE OKOMNO TO OXEOIAOHO EAEYKTIKGOV
d1adikaciwv KaTAANAwv yia TIC MEPIOTACEIG, aMdG OxI We OKOMO TNV €KPPAcn yvwung €ni Tng
anoTeAeopaTikOTNTAG TWV ECWTEPIKWV OIKAIdwV Tng eTaipeiag. O €Aeyxog nepihauBaver eniong Tnv
afioAdynon TnG KataAAnAOTNTAg Twv AOYIOTIKOV dpXwV Kal HEBOdWV Mou Xpnoihonoineénkav kKal Tou
€UNOYOU TV EKTIUNOEWV Nou &yivav anod Tn dloiknon, kabwg kai a&loAdynon TNG GUVONIKNG napouaiacng
TWV OIKOVOUIK®WY KATAOTACEWV.

MoTeloupe OTI Ta €AEYKTIKA TEKWAPIA MOU EXOUME OUYKEVTPWOEI €ival €NAPKN kal kaTaAAnAa yia Tn
Bepeliwon TNG EAEYKTIKAG HAG YVWOMNG.

F'voun

KaTa Tn yvoun pacg, ol GUVNPUEVEG OIKOVOUIKEG KATAoTACEIC napouaialouv eUAoya, and KAbe ouoiwdn
anoyn, Tnv oikovouikr 8éon Tng Etaipeiag ANQNYMH ETAIPIA YMMETOXQN YMHPEZIQN YIEIAZ KAI
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ENENAYZEQN kata tnv 30" Iouviou 2015 kai Tn XpnuUATOOIKOVOUIKF TNG €nidoan Kal TIG TAPEIOKEG TNG
POEC yIa TN XPRON Nou €AnEe TNV nuepounvia autn ouPewva Pe Ta Aiebvr) NMpoTuna XpnuaToOIKOVOUIKNG
Avapopdc, 6nwc auta £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Ava@opad eni AAAwv Nopikav kai KavovioTiKav Ogpuarnv

EnaAnBevoape Tn oupewvia kal TNV avTioToixnon Tou neplexopévou Tng ‘EkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUMPBOUAIOU HE TIC CUVNMMEVECG OIKOVOMIKEG KATAOTACEIC, 0TA NAGiold Twv opI{OPEVWY anod Ta
apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 24 NosppBpiou 2015
O OpkwTOC EAEYKTNC AOYIOTNAG

AnunTpng AouPBprig
AM. 3.0.E.A. 33921
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B. 'EkOgon Tou Al0iknTiKoU ZuppBouliou TnG ETaipeiag

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANQNYMHZ ETAIPEIAZ
ANQNYMH ETAIPEIA ZYMMETOXQN YIEIAZ & EMNMENAYZEQN
0.1. MHTEPA ZYMMETOX®QN A.E.
EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
THZ XPHZEQZ 01.07.2014 - 30.06.2015

Kupiol M&Toxol,

>ac BETouE yia €yKpPION TIG CUVNMUEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag wag, nou nepihapBavouv tnv
xprion and 1" Touhiou 2014 péxpr 30" Touviou 2015 anoTeAoUPEVEG and TNV KATACTACH OIKOVOMIKNG B&ang,
TNV KATAoTaon OUVOMK®V £000wV, TNV KATAoTAon MeTaBoAwv 18IV KEQAAdiwv, TNV KATAOTAON TWV
TAUEIOKWV POWV Kal TIC ONUEIwoelC €ni Twv ETnoiwv Oikovopikwv KataoTaoswv kal napakaloUPe va
EYKPIVETE TIC AVWTEPW OIKOVOUIKEG KATAOTACEIC, TNV €kBEaN dlaxelpioews Tou AloiknTikoU ZUlBoUAioU kal va
anaA\a&ete To AloiknTiKO ZupBoUAIo Kal Toug EAeykTéC ano kabe uBlvn yia anolnuiwaon, NPOKEIYEVOU yia TN
dlaxeipioTikn xprion 01/07/2014 ¢wg 30/06/2015.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI EITIAOZEIS [TEPIOAOCY ANA®OPAZ

1. Emioxonnon Apaornpiotiitwv yia Tnv xprion 01/07/2014-30/06/2015
Kata tn xpnon 01/07/2014-30/06/2015 npoékuwav {nuiec npo popwv nocgou € 2.427.870 kata kUpio Adyo
ano TNV anopeinon enevoUoEwv O OUPHETOXEG ETAIPEINV, KABWG eMiong kal and Ta dIaxelpIoTIka KOOTN TNG

ETAIPEIAC Kal T Wn XOpnynon MEPIOPATWV anod TIC BUyaTpIKEC €TaIpieC AOYW TNC YEVIKOTEPNG KAKNG
OIKOVOIKAC OUyKUpidac.

(B) ZHMANTIKEZ EITIXEIPHMATIKES AITO®DAZEIZ KAI TETONOTA
e ZnHAvTIKA YEYOVOTA KaTd Tnv nepiodo avagopag

KaTta Tnv KAEIOPEVN Xprion Unnp&e MEimon Tou NocooToU CUPMETOXNG oTnv eTaipeia «MHTEPA A.E» and
4,78% 0og 4,17% AOyw TNG PN OUMUETOXNG OTnV npayuatonoindesioa katd Tov MapTtio Tou 2015 auénon
METOXIKOU KEpaAaiou TG ev AOyw eTalpeiac. EmnpoobeTa, avayvwpioTnke anopeiwon nooou € 2.425.703
nou agopd oTIG enevOUOEIC TNG ETAIPEIAC O OUPUETOXEG.

e ZnHavTIKG YEyovoTa META TN AREN TNG XpRong

Agv UNApyouv onuavTika yeyovoTa YETA Tn ANEn Tng Xprongc.
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(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
O1 KupIOTEPOI KivOUVOI Mou eKTIBETAlI N €Talpeia €ival ol kivduvol Tou KAGdoU TNnG napoxng Unnpeciwv
uyeiag w¢ Buyatpikny Tou Opidou YIEIA kai €10IKOTEpA ol Kivduvol Tou MaleuTikoU kAadou AOyw Tng
OUMHETOXNG oTnV €Taipeia MHTEPA AE. Zuvenwc, n €Taipeia akoAouBei To npdypaypa diaxeipiong Tou
Ouidou. To npdypaupa diaxeipiong kivouvwy Tou Opilou oToxeUsl OTOV MEPIOPIOPO TNG APVNTIKNG
€nidpaonG oTa XPnUATOOIKOVOUIKA anoTeEAE0UATA mou npokUnTouv and Tnv aduvapia npopAeync Twv
XPNHATOOIKOVOUIK®WY ayopwy Kal Tn diakUpavon oTIC HETABANTEC TOU KOOTOUG KAl TWV NWANCGEWV.
H noAimikn diaxeipiong kivoUvwv epapudleral and tnv Oikovopikr AicuBuvon Tou OpiAou.
H diadikacia nou akoAouBeiTal ival N NapakaTw:
e AfIoAOYnon Twv KIvOUVWV Nou oxeTifovTal Je TIG OpacTnpIOTNTEG Kal TIG AEIToupyieg Tou Opilou,
e >xedlaouoc Tne peBodoloyiag kar emAoyn TwV KaTAANAWY XpNHATOOIKOVOUIK®OV NPOIOVTWY YIa Tn
Meiwon Twv KIVOUVWY Kal
o EkTéAeon/e@appoyn, ouupwva pe Tn diadikacia nou éxel eykplBei and Tn Aloiknon, TNG
diadikaaiag diaxeipiong KivOUvVav.

O1 KupIOTEPOI KivOUVOI MOU EVOEXOUEVWG EKTIBETAI N €TaIpEia gival o kKivouvog and Tov avraywviopd Tou
paieuTikoU KAGdouU Kal o kivouvog and TiG TEXVOAOYIKEG eEEAIEEIG Tou kAADOU Uyeiag,

(4) ZYNAANANATEZ ME ZYNAEAEMENA MEPH
e Aev undpxouv ouvaAl\ayeG PE OUVOEDEPEVA PEPN.

e Aev undapyouv auoIBEC 1 AdAou &idoug ouval\ayeC We Ta PEAN Tou A.Z. kAl TV AoIMwv
OIEUBUVTIKWV OTENEXWV TNG ETAIPEIAG (KAl TIG OIKOYEVEIEG TOUG).

E) MEPIZMATIKH [TOAITIKH

Ma Tn xpron nou €é\nge 30/06/2015 dev unapyouv Wepiopata npog diavoun.

ABnva, 24 Noguppiou 2015

Kat’ e€oucioddTnon Tou AloiknTikoU ZUBoUAiou

ApeTn ZouBaTt{oyiou

Mpoedpoc Tou AIOIKNTIKOU SUPBOUAIOU
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. EToieg O1kovouIkEG KaTaoTAaoElq

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NMOY EAHZE THN 30 IOYNIOY 2015
ZYM®QNA ME TA AIEONH NPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (ANXA),
QZ EXOYN YIOOETHOEI ANO THN EYPQIMAIKH ENQzH

BeBaiwveTal 0TI ol guvnuueveg OIKOVOUIKEC KaTaoTACEIC €ival EKEIVEC MoU eykpiBnkav anod To AIOIKNTIKO
JupBoUAIo TNG «MHTEPA YMMETOXQN A.E.» Tnv 24n NoepBpiou 2015 kai €xouv dnuooionoindei Pe Tnv
avaprnorn Toug oto diadikTuo, atn dielBuvon www.aemitera.eu, 6nou kai 8a napapeivouv oTn 01a6gon
Tou €nevouTIKOU KolvoU yia Xpovikd diaoTnua TouAdayioTov nevTe (5) €TV ano Tnv nUepopnvia Tng
OUVTAEEWC Kal dNUOGCIONOINCEWS TOUG.

Emonpuaiverar 011 Ta dnuoacionoin®évra oTov TUNo ZuvonTikd OIKOVOUIKA ZToixeia kai MAnpogopiec nou
npokunTouv anod TIC OIKOVOUIKEG KATaoTAOEIG, OTOXEUOUV GTO va NapacXouv OTOV avayvwoTn Hia YeVIKN
EVNUEPWON YIA TNV OIKOVOMIKN KATAOTACN Kal Ta anoTeAéouaTta Tng €raipiac, alha Oev napeExouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG B€0NG, TWV XPNUATOOIKOVOUIKWV ENIOOCEWY KAl TWV TAMEIAKOV
POWV TNG €TAIpiac, oUP@Wva pe Ta Aigbvr) MpdTuna XpnuaTooiKovouIKng Avagpopdc,.
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KaraoTraon OikovopIknG O£ong

Mooa o€ €

ZNH. 30/6/2015 30/6/2014
ENEPIrHTIKO
Mn KukAo@opouvTa ZToixeia Tou EvepynTikoU
EnevOUOEIG O£ OUUHETOXEG 5 7.046.350 9.472.053
ZUvolo 7.046.350 9.472.053
KukAo@opouvTa ZToixeia Tou EvepynTikoU
Noina KukAogopoUVTa GTOIXEIa EVEPYNTIKOU 7 0 0
Tapeiaka diaBgoipa kal iIcoduvapa 8 4.833 7.216
Z0volo 4.833 7.216
ZUvolo EvepynTikoU 7.051.183 9.479.269
IAIA KE®AANAIA & YIMNOXPEQZEIZ
"IS1a KepaAaia
METOXIKO KEQAAaIo 9 1.424.395 1.424.395
Aoina anoBspaTika 10 229.043 229.043
AnoTeAéouaTa £i¢ véov 4.061.383 5.858.570
Z0volo Idimv KepaAaiov 5.714.821 7.512.007
MakponpOoBeoHEG YNOXPEDOEIG
AvaBal\opeveG (POPOAOYIKEG UNOXPEWTEIG 11 1.333.371 1.964.054
MakponpoBeapec MpoPAEWEIC 12 1.435 1.435
Zuvolo 1.334.806 1.965.489
BpaxunpoOeopEG YNOXPEWOEIG
MpoUNBEeUTEG Kal AOINEG UNOXPEWTEIC 13 1.556 1.772
ZUuvoAo 1.556 1.772
Z0UVOAO YNOXPENCEWV 1.336.362 1.967.261
ZUvolo Idinv Kepaldiov kal YNOXPEDOCEMV 7.051.183 9.479.269

O1 OUVOOEUTIKEG ONUEITEIS ArOTEAOUY avanoonaoTo LEPog Twv OIKOVOUIKWY KaTaoTdoewV.
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Karaoraon ZuvoAikowv Ecodwv

Mooa o€ €
Znp. 30/6/2015 30/6/2014

ZuvexI{OPEVEG BpaoTNPIOTNTEG

"E€0da dioiknong 14 (2.154) (7.762)
Noind £€oda (15) (559)
A&IToupyiko kEpdog/({nmia) (2.169) (8.322)
Aoina XpnuaToolKovouika anoTeAéopara 5 (2.425.703) (3.098.034)
XpnNHATOOIKOVOUIKA £€000a 2 9
Képdn/(Znpi€g) npo popmv (2.427.870) (3.106.346)
®OpoG €1003NHATOC 11 630.683 805.489
Képdn/(Znpi£g) neP1OSoOU HETA ano (poOpoug (1.797.187) (2.300.857)
AnoTeAeoparta npo Popwv, XpnuaTodoTikwy EnevouTikwv (2.169) (8.322)

AnoTeAeopdaTwWV Kal ANooBEcEWV

30/06/2015 30/6/2014

Képdn/(Znpi£g) nep1OSOU HETG and popoug (1.797.187) (2.300.857)
Aoina ouvoAika £€00da nepiIodou kadapa anod popoug (] 0
ZUYKEVTPWTIKA OUVOAIKA €000 NEPIOBOU PHETA POPWV (1.797.187) (2.300.857)

O1 OUVOOEUTIKEG OTUEIOEIC ArTOTEAOUYV avanoonaoro LEPos Twv OIKOVOUIKWY KaraoTdoewv.



Karaoraon Tov Tapgeiakov Poov

TapelakéG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG
Képdn MNMep163ou Npo QopwV anod cuvexi{OPeVN dpaoTnpIoTNTa

MpoBAEweIg anopeinong daveiwv Kal Aoinwv enevoluoEwy
MoTwTIKOI TOKOI Kal cuvaer £€0oda

XpewOoTIKOi TOKOI Kal guvagn €50da

ZUvoAo NpocapHoy®V

Tapelakég PoEG and AEITOUPYIKEG SpAcTNPIOTNTEG NPIV TIG
HETABOAEG TOU KEPAAdiou Kivnong

MeTaBoAég KegalAaiou kivhong

(AUENON) / Peiwon anoBepdTwv

(AUEnon) / peinon anarthoswy

AUEnon / (peiwon) unoxpewaoewv (NAnv Tpanelwv)

TapelakéG poEG ano AEITOUPYIKEG SpacTnPIOTNTEG
KaTaBAnBEvTEG TOKOI

KaBapég TAPEIOKEG POEG ano AEITOUPYIKEG SPACTNPIOTNTEG

TapelakéG poEG anod eNeVIUTIKEG SPAGTNPIOTNTEG
Tokol nou elonpdyxdnkav
KaBapég TAPEIOKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG

KaBapég TapeIakEG poEG anod XpNHATOBOTIKEG SpacTNPIOTNTEG

Ka@apn (Heimon)/ av&non ota Tapeiaka diaboiga kai
1003Uvapa

Tapeiaka diaBéaiya kal Ic0dUvapa aTnv &vapen Tng Xpnong

Tapeiaka diadéoipa kai iIco0dUvapa otn AREN TG Xpnong

Mood oc €

30/6/2015 30/6/2014
(2.427.870) (3.106.346)
2.425.703 3.098.034
() 9)
0 0
(2.425.701) (3.098.025)
(2.169) (8.321)
0 1.600
(216) (2.603)
(216) (1.003)
(2.385) (9.324)
0 0
(2.385) (9.324)
2 9
2 9
0 0
(2.383) (9.315)
7.216 16.531
4.833 7.216

O1 OUVODEUTIKES ONUEITEIS ArioTEAOUV avanoonaoTo LEPOS TwV OIKOVOLIKWY KaTaoTdoewy.
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Kataortaon MetaBoAnv Idinv Kepaldiov

Nocd oc € Msn::xmo Aoina ] Kspi'Sn €1G ZUvolo |§|wv
KEPAAaio  anoBspaTika Ngov KEPaAdiwv
YnoAoino 1/7/2013 1.424.395 229.043 8.159.426 9.812.864
AnoTé\eoua nepiddou 0 0 (2.300.857) (2.300.857)
Aoina ouvoAika £€008a NEPIO3OU HETA ano (popPouG 0 0 0 0
ZUYKEVTPWTIKG OUVOAIKA £€003a NEPIOSOU HETA POPWV 0 0 (2.300.857) (2.300.857)
YnoAoino Tnv 30/6/2014 1.424.395 229.043 5.858.569 7.512.007
YnoAoino 1/7/2014 1.424.395 229.043 5.858.569 7.512.007
AnoTéAeopa nepiodou 0 0 (1.797.187) (1.797.187)
Aoina ouvoAika £€008a NEPIO3OU HETA anod popouG 0 0 0 0
SUYKEVTPWTIKA CUVOAIKG £000a NEPIOSOU PETA POPWV 0 0 (1.797.187) (1.797.187)
YnoAoino Tnv 30/6/2015 1.424.395 229.043 4.061.383 5.714.821

O1 OUVOOEUTIKEG ONUEITEIS AroTEAOUY avanoonaoTo LEPog Twv OIKOVOUIKWV KaTaoTdoEwV.
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A. ZnUEIOOEIG €Ni TOV ETAOINV OIKOVOUIK®V KaTaoTaoswv
1. l'evikéG NAnpoPopieg

H eTaipeia «<MHTEPA XYMMETOXQN A.E.» €ivai 100% 6uyatpikry Tou Opidou YTEIA kal evonolgital oTIC
OIKOVOUIKEG KATAOTACEIC TOU.

H etaipeia «MHTEPA ZYMMETOXQN A.E.» GUUUETEXEI M NocoaTO 4,17% oTnv eTaipeia «MHTEPA A.E»
kar kata 31,8% otnv etaipeia «IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ MPQTOBAGMIA IATPIKH
A.E.». AOyw TNG KN OUMMPETOXNG TNG €Talpsiag otnv au&non Tou PeToxikoU Kepahdiou TG ETAIPEiac
«MHTEPA A.E» nou npayuatonoin8nke Tov Maptio Tou 2015 n ouppeToxn Tng ETaipeiag otnv «MHTEPA
A.E» peiwBnke anod 1o 4,78% oTo 4,17%.

EkTOC TV napandvw dev ackei GAAn dpaotnpioTnTa. H sTaipeia dev anacyoAsi npoowniko.

H eTaipeia €dpelel otnv EAAGDA, kal ouykekpidéva oTnv 0do Epuol 15, 140 xAW. E.O. ABnvwv-Aapiag,
Knoioia ATTIKAG.

O1 Oikovopikeg KataoTtaoeig Tng 307 Iouviou 2015 anoTtehouv Tnv 12" €TAIpIKN XPrON KAl £XOUV €YKPIOEI
npog dnuoagiguan and To AloiknTIkO SUPBoUAIO TNG eTaipeiag Tnv 241 NoguBpiou 2015.

2. NMAdaioio KatapTtiong Oikovopik@v KataoTdoswv

2.1 AnAwon ZuppopP®OoNG

O1 Oikovouikeg KataoTdaoeig Tng etaipeiag Tng 307 Iouviou 2015 nou kaAUnTouv Tn Xprion ano tnv 1N
Iouhiou 2014 £wg kai Tnv 30" Iouviou 2015, €xouv ouvtaxBei pe Baon Tnv apxr TNG CUVEXIONG TNG
OpaotnpioTnTag (going concern) kai €ivar oUPpwveg Pe Ta Aigbvry MpdTuna XpnuUaToOIKOVOUIKNG
Avapopdc (AMNXA) nou £xouv €kdoBei anod Tnv Enmirponn AieBvwv AoyioTikwv MpoTUnwv (IASB), kabwg kai
TV JIEPUNVEIQLV TOUG, Ol onoieg €xouv ekdoBei and Tnv Emimponn Eppnveiag Npotunwv (I.F.R.I.C.) kai
£xouv UIoBeTnBei ano Tnv Eupwnaikr Evwan péxpl Tnv 30" Iouviou 2015.

H etaipeia epappolel 6Aa Ta Aigbvr) AoyioTika MpdTtuna (AAM), Ta Aiebvr) NMpoTUNA XPNUATOOIKOVOMIKNAG
Avapopac (AMXA) kal TIC dIEpUNVEIEC MOU €XOUV €papuoyn OTIG EPYACIEG TNG MEXP!I TNV NUEPOUNvVia TN
Onuoaisuonc. O1 OXETIKEG AOYIOTIKEG APXEC, NEPIANWN TWV OMNoiwV NApouadIaleTal NnapakdTw oTn Znueinon
4, £X0OUV EQPAPUOCTEI IE OUVENEIQ OE OAEG TIC NApousIalOPEVEG NEPIOSOUC.

2.2 Baon EmpETpnong

O!1 0IKOVOUIKEG KATACTATEIC TNG ETAIPEIAc £xouv ouvTayxBei pe Baan Tnv apxrn Tou 10TopIKoU KOOTOUG,

2.3 Nopiopa Mapouciaong

O1 NapoUOEG OIKOVOUIKEG KATAOTACEIG NnapouaialovTtal o€ Eupw, To AEITOUPYIKO VOUIOWA TNG ETAIPEIAG.

2.4 Xprion EKTIHROE®WV

H oUvTa&n oIKOVOUIKQV KATAoTACEWY CUPPwva PE Ta AMNXA anaitei Tn Xpron EKTIMNCEWY Kal TNV Aoknon

KpioNng KaTd Tnv e@appoyn Twv AOYIOTIKWV apXwv Tng €Taipeiag. Kpioeig, napadoxeg kal EKTIUACEIG TNG
Aloiknong ennpealouv To Mocd OTO OMoIoO ANOTIMWVTAl OPICPEVA OTOIXEId TOU evepynTikoU Kal
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UNOXPEWOEIC, TO NOCO MOU avayvwpileTal Kata Tn SIApKeld TNG XPAONC yia opiouEva €0oda kal £€0daq,
Kabwg kail TIC NapouaialOPEVEC EKTIMNCEIC YIa TIC EVOEXOMEVEC UMOXPEWOTEIC,

O1 napadoyEC Kal Ol EKTIUAOEIG agloAoyouvTal 0 GuveX BAon kal cUPPWVA PE TNV IOTOPIKA EUNEIPIa Kal
GAM\OUC NapayovTeG, OUMNEPIAAUBAVOUEVWY MPOOOOKIGV YId TNV EKBAON WEAOVTIKOV YEYOVOTWV MOU
BewpouvTal AoyIka KATw and TIC UPIOTAPEVEG OUVONKEC. Ol EKTIMNCEIC Kal Ol NapadoxeC AuTEG apopolV
To WEMNOV Kal w¢ OUVEMEIQ, TA NPAYMATIKA anoTeAéopaTa eivar mbavo va diagoponoloUvTal and Toug
AoyI0TIKOUC UNOAOYIGHOUC.

2.5 ZUYKPITIKG OTOIXEia Kal OTPOYYUAONOINOEIG

Ala@opec nou napouoialovral PETAEU TWV MOOWV OTIC OIKOVOUIKEG KATAOTAOEIC KAl TWV AVTIOTOIXWV
NoowV OTIC ONUEINCEIC OPEINOVTAl OE OTPOYYUAOMOINOEIC.

2.6 AAAayn oTig AoyioTikEG MOAITIKEG

H Etaipeia éxel uioBetriosl OAa Ta véa MpOTUNA Kai TIG OIEPUNVEIEC, N €PAPUOYr TWV OMOIWV EYIVE
UMOXPEWTIKA YIa TIC XPNOEIG nou apxioav Tnv 11 Iouhiou 2014. Tnv napaypago 2.6.1 napouaialovral Ta
npdTUNA Ta onoia £Xouv £paApUoyn OTNV TAIPEId Kal €xouv uloBeTnBei and Tnv 1" IouAiou 2014, kabwg
Kal Ta NpOTUNA Ta onoia €ival Jev UNOXPEWTIKG anod Tnv 1" IouAiou 2014, waoTOC0 dev €ival Epappoaiua
OTIG EPYATIEG TNG €TAIpEiac. XTnNv napaypao 2.6.2 napoucialovral Ta npdTUNa, TPONOMOINCEIG NPOTUNWV
Kail dlepunveiec og dn unapyovra nNpdTUNA Ta onoia €ite dev £xouv akoua TeBei o 10XV, €iTe Oev EXouv
uloBeTnBei anod Tnv E.E.

2.6.1 Néa MpoTtuna, Aieppnveieg, AvaBewpnoei¢ kali TPononoinoei§ UQPIOTAHEVOV
MpoTUnwv Ta onoia £xouv TeBei o€ 10U kal €xouv uioBeTnOei and Tnv Eupwnaikn
‘Eveon

O1 akdAoubec Tpononoinoeic kal Alepunveiec Twv AMXA gkddOnkav ano To SUPPBOUAIO AlEBVKV AOYIOTIKOV
MpotUnwv (IASB) kal n e@appoyr Toug eival unoxpewTikr) and Tnv 01/07/2014 | petayevéoTepa. Ta
onuavTikOTepa MNpoTUNa Kal AlEpunveieg ava@EpovTal akohoudwg:

e ANXA 10 «Evonoinpéveg OikovopikéG Kartaordoeig», AMXA 11 «Zxnuara Yno Koivo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «I'vwOTONOINCEIG ZUHHETOXWV OF GAAEG
ovroTnTeg», AAN 27 «ATopikéG OikovopikéG KataoTdoeig» kai AAMN 28 «EnevdUoEIg O€
ZuyyeveiG ka1 KoivonpaSieg» (epappoleral yia €TNOIEG AOYIOTIKEG NEPIOSOUG nNou
EekivoUv Tnv | pera Tnv 01/01/2014)

Tov Maio Tou 2011 1o IASB €E£0woe Tpia véa MpoTuna Kal cuykekpiyéva Ta AMXA 10, AMNXA 11 kar AMXA
12. To ANXA 10 «Evonoinuévec OIKOVOUIKEG KaTaoTAoeig» ava@epel €va WOVTEAO €vornoinong nou
kaBopilel Tov é\eyxo WG Tn Bdon yia Tnv evonoinon OAwv Twv TUNwv enixeipnoswv. To AMXA 10
avTikatiota To AAM 27 «Evonoinupéveg kar ATopIkéG OikovouikéG KaTtaoTdaoeig» kai Tnv MEA 12
«Evonoinon — OIKovopIikeéG Movadeg EidikoU Zkomou». To AMXA 11 «ZyApata Ynd Koivd ‘EAeyxo»
KaBopilel TIC APXEC avagopika TNV XPNHATOOIKOVOUIKF NMANPOQ@OPNoN TwV HEAWV MOU CUHMETEXOUV OF
evav Koivo Aigkavoviopo (Joint Arrangement). To AMXA 11 avTikaBiota 1o AAM 31 «ZUMMETOXEG OF
Koivonpagiec» kai Tn MEA 13 «And Koivou EAeyxopeveg OIKOVOUIKEG Movadeg — Mn NopIOHATIKEG
SuveloPopéC anod MéEAn piag Koivonpagiac». To AMXA 12 «I'vWOTOMOINCEIC SUPMETOXWV OE AANEG
OVTOTNTEC» OUVEVWMVEI, EUNAOUTIZEI Kal avTIKaBIoTA TIG anaAITHOEIC YVWOTOMOINCEWY YIa TIG BUYATPIKEG, TIG
and KoIVoU EAEYXOMEVEG EMIXEIPNOEIC, TIG CUYYEVEIG ENIXEIPAOEIG KAl TIG KN EVOMOIOUKEVEG EMIXEIPNOEIG. QG
OUVENEI TWV avwTEPW VEWV MpoTunwv, To IASB e&&dwaoe eniong To Tpononoinuévo AAM 27 pe TiTAo AAM

13



MHTEPA ZYMMETOXQN A.E.
OikovopikéG KaTtaoTaoeig Xxpnong nou €éAnge Tnv 30" Iouviou 2015

27 «ATopIkEC OIkoVOUIKEG KaTaoTaoeig» kal To Tpononoinuévo AAM 28 pe TitAo AAM 28 «Enevduosic ot
Juyyeveic kar Koivonpa&iec». Ta npdTuna €xouv £nidpaacn oTig TaipikéG OikovouikéG KaTtaoTdoeic,

e 00nyog MeraBaong: Evonoinpéveg OikovopikéG Kartaoraoeig, Zxnuarta Yno Koivo "EAsyyo,
F'vWOTONOINCEIG ZUHHETOX®WV O GAAEG OvTOoTNTEG (Tpononoinosig ora AMNXA 10, ANXA 11
kai ANXA 12) (epappoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV | HETA
THv 01/01/2014)

Tov Iouvio Tou 2012, To IASB npoéfn otnv v Aoyw £kdoaon n onoia napexel SIEUKPIVIOEIC avapopika He
TIC YETABATIKEG dlaTAEEIC Tou AMXA 10. O1 TpononoInoei NapEXouV €NINAEOV NPOOOETEG DIEUKOAUVOEIG
kKatd Tnv MeTdBaon orta AMNXA 10, AMNXA 11 kai AMNXA 12 peiwvovrac TIC dANAITAOEIC NAPOXNAS
NPOCAPHOCHEVWY GUYKPITIKMV MANPOPOPIGV HOVO KATA TNV NPONYOUMHEVN CUYKPITIKA Nepiodo. EmnAéov,
avaQopikd HE TIC YVWOTOMOINCEIG YIa HN EVOMOIOUWEVEG EMIXEIPNOEIC, Ol TPOMOMOINTEIG aPalpolV TNV
anaitnon napouciacng GUYKPITIKAG nAnpo@opnong. O1 Tpormonoinoel €XOUV €nidpacn OTIC ETAIPIKEG
OIKOVOUIKEC KaTaoTaoelc.

e EnevduTmikég OvtoTnTeg (Tpononoinoeic ora AMXA 10, AMXA 12 KAI AAN 27)
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG nou &ekivoUv TNV 1 HETA TRV
01/01/2014)

Tov OkTwRpIo Tou 2012, To IASB npoéPn oTnv ékdoon Tpononoinoewyv ota AMXA 10, ANXA 12 kai AAMN
27. OI TPOMOMOINOCEIC £X0UV £PAPHOYN OTNV KaTnyopia «EnevOuTikég OvToTnTEC». To IASB Xpnoiuonolei
Tov O0po «EnevOuTikég OvTOTNTEG» yia va avagpepbei oe 60ec OpacTnpionololvTal anokAEIOTIKG oTnv
£nevduon KePAAdiov yid TIC anodoaeig anod Tnv unepa&ia Tou kepaAaiou, yia €i00dnua and enevoUoeC N
Kal Ta dUo. O enevdUTIKEC ovTOTNTEC Ba npénel va a&loAoyolv Tnv anodoon Twv enevOUOEWV TOUG LE
Baon Tnv e€0Aoyn afia. >Tnv ev AOyw KaTnyopia WNopouv va oupnepIANgBoUV €TaIpieC IDIOTIKOV
£NevOUTIKWV KepaAaiwv, opyaviouoi diaxeipiong enevOUTIKWY KEPaAaiwy, IDIWTIKA CUVTAgIodOoTIKA TAMEIQ,
KPaTika €nevOUTIKA KepAAaia Kal Aoina €nevOuTIKA ke@aAaia. OpileTal, wg €&aipeon OTIC anaiTroeIC Tou
AMXA 10 OXETIKG ME TNV €vonoinom, OTI Ol €NeVOUTIKEC OVTOTNTEC Oa €nINETPOUV OUYKEKPIPEVEC
BuyaTtpikéc oTnv eUAoyn afia pEow anoTeAeopdtwv kalr dev Ba TIC evonoiolv, nApabéTovTac TIG
anapaitnTeg yvwaoTonoinoeig. O TpononoInoeic £Xouv eNidpaacn oTIC ETAIPIKEG OIKOVOUIKEG KaTaoTAaaElc.

e Tpononoinoeig oto AAMN 32 «XpnuaTtooikovopika Méoa: Mapouciaon» - ZUPYPNQ@ICHOG
XPNHATOOIKOVOUIK®V OTOIXEIV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®OV UNOXPEDTENV
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUG nNou &ekivolv TNV R HETA TRV
01/01/2014)

Tov Aeképppio Tou 2011, To IASB npoéPn oTnv £€kdoon TPOMNONoINCEWY Tou AAIM 32 «XpnUATOOIKOVOMIKA
Méoa: MNapouaiacn» NPOKEIMEVOU va NaApAcyel JIEUKPIVAOEIC OXETIKA WE TIG analThoeic Tou MpoTtunou yia
TIG NEPINTWOEIG CUPWNPIOHOU XPNATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHUATOOIKOVOUIK®MV
unoxpewoswv otnv Katdortaon Oikovopikng ©gong. O1 TPOMOMOINCEIG £XOUV €MNidPACN OTIG ETAIPIKES
OIKOVOMIKEC KaTaoTdoelc.

e Tpononoinon oto AAMN 36 «Meiwon TnGg A&iag ZToixeiwv Tou EvepynTikoU» -
FN'vwoTonoinoeig yia To AvakTAoigo Moocd Mn-XpnHAaToOIKOVOMIK®V IZITOIXEIWV TOU
EvepynTikoU (epapHOoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV 1) HETA TV
01/01/2014)

Tov Maio Tou 2013, To IASB npoéfn otnv £kdoon Tpononoinong neplopiohévou okonolU oto AAM 36

«Meiwon Tng Afiac >Toixeiwv Tou EvepynTikoU». H napoUoa Tpononoinan opilel TIC YVWOTOMNOINCEIC Mo
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Ba npEnel va npayparonoloUuvTal ava@opikd PE TO avakTrOIPo Nooo VO OTOIXEIOU Tou evepynTikoU nou
£xel unooTei Peimon Tng afiag Tou, €av auto To nooo Baciletar oTnv €UAoyn a&ia peiov Ta KOOTN
nwAnone. H Tpononoinon éxel enidpaacn oTIG TaipikéG OIKOVOUIKEG KaTaoTaoslc.

¢ Tpononoinoeig oto AAN 39 «XpnuaTooikovolika Méoa: Avayvopion kai AnoTtipnon» -
AvTIKaTaoTaon Nnapaymymv Kai avacToAn TnG AoyIoTIKAG avTioTadpiong (epappoleral yia
€TNOIEC AOYIOTIKEG NEPIOSOUC Nou EekivoUv TNV 1 HETA TV 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoéPn otnv €kdOCN TPOMOMOINCEWV NEPIOPICHEVOU OKonMou oTo AAM 39
«XpnNUATooIKovouIika Méaa: Avayvwpion kai AnoTipnon». O oTOX0G TWV NPOTEIVOUEVWV TPOMOMOINCEWY
gival n sioaywyn Hiac €Eaipeonc NePIOPIOUEVOU OKOMoU, avapopika HPE TNV avaoToAn] TNG AOYIOTIKAG
avTioTaduiong, ocUppwva Pe TIG apXéc Tou AAM 39. Zuykekpipéva, epoaov nNAnPoUVTal CUYKEKPIMEVEG
npolnoBsoeig, npoteivetal pia €faipeon OTav o avTIOUPBAAMOMPEVOC €vOGC MAPAYWYOU MOU  EXE
npoadIopIoTEl WG YECO avTioTABuIoNG, avTikadioTaTal anod evav KUpIo avTIoUKPBAAAOUEVO, WG ANOTEAEOHA
alMaywv oe VvOdoug 1 kavoviopouG. SXeTikr €Eaipeon Oa nepiAappaverar kai oto AMNXA 9
«XpnUATooIKovouika Méaax». OI TpONonoINOEIC EXOUV £NidPACN OTIC ETAIPIKEG OIKOVOUIKEC KaTAoTAOEIC.

o EAANXA 21 «Eio@opég (Levies)>» (epapHoyn yia TIG ETNOIEG NEPIOSOUG Nou EEKIVOUV TV
n peTra tnv 17/06/2014)

Tov Mdio Tou 2013, To IASB npo£Bn otnv £kdoon Tng EAAMXA 21. H Aigpunveia anooagnvilel noTe pia
eTaipeia Ba npénel va avayvwpioel TNV UNOXPEWaN yia TNV KataBoAr €10¢popag nou £xel eniBAnBei ano To
kpaTtoc, oTig OIKovopIikeG TNG KaTaoTtdaoeic. To EAAMXA 21 eival pia digpunveia Tou AAM 37 «MpoBAEYeEIC,
EvOexoueveg Ynoxpewaoelg kal Evdexopeva ZToixeia Tou Evepynmikou». To AAM 37 B€Tel Ta KpITHpIa yia
TNV avayvwpion Hiag UnoXpEwong, €va €k TWV OMOiwV €ival n napouca OE0MEUCN NOU MPOKUMTEl and
YEYOVOC TOU NApeABOVTOC, yVwoTO WG OEOUEUTIKO YeyovoG. H diepunveia avagpépel 0TI ToO OECUEUTIKO
YEYOVOC Mou ONUIOUPYEl TNV UMOXPEWON Yia TNV KATABOA TnG £I0Qopdc €ival n &VEPYEId MOU
NEPIYPAPETAl OTN OXETIKA VOUoBeTia kal n onoia em@EPEl TNV NANPWWN TNG €I0Qopac. H digpunveia £xel
enidpaon oTi¢ eTalpikeg OIKOVOUIKEC KaTaoTAoEIC.

o ETNnoieg BeATiooeig NMpoTinmv KikAog 2011-2013 (yia £THOIEG AOYIOTIKEG NEPIOJOUG NOU
EekivoUv Tnv | pera Tnv 01/01/2015)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 oTnv £kdoon «ETAolec BeATinoelg Twv AicBvav MpoTunwv
XpnuaToolkovopikng Avapopag KUkAog 2011 - 2013», To onoio anoTeAeiTal anod pia ogipd Npocappoywyv
o€ 4 MNpdTuna Kal anoTeAel PYEPOC TOU NPOYPAMKATOC yia TIG £TNOIEC BEATIWOEIC oTa MpoTuna. Ta BEuaTa
nou NepIAaUBAvVOVTAl OE AUTOV ToV KUKAO €ival Ta €€nc: AMXA 1: H évvola Twv ugioTauevav AMXA, ANXA
3: Efaipéosic yia koivonpaiec, AMXA 13: [edio epapupoync Tng napaypdagou 52 (eEaipeon
xapTtopuAakiou), kai AAM 40: Anooa®rivion Tng aAnAegaptnong Tou AMXA 3 Zuvevwoelg Enixeipnoswy
kalr AAMN 40 Enevduoelc o€ akivnTa KAata TNV TAIVOUNoN TV aKIVATWV 0¢ eNevOUCEIC O akivnTa 1 wg
IdloxpnoiyonoloUpeva akivnta. O1 Tpononoinoeic dev €xouv €nidpacn OTIC €TAIPIKEC OIKOVOMIKEG
KaTaoTdoeig.

2.6.2 Néa nMNportuna, Aiepunveieg, avaOewpPnOEeIG KAl TPONOMNOINCEIG UPICTAHEVOV
MpoTUnwv Ta onoia J&v €Xouv akOpa TeOBei ot 10XU N dev €Xouv eykpiBei anod Tnv
Euvpwnaikn ‘Evoon

Ta akohouBa véa Mpotuna kai AvaBswpnocsic MpoTunwy, dA\a kai ol akdAouBec Algpunveiec yia Ta
undpyovta MpdTuna, £xouv dnuocicubei aA\a eiTe Oev €xouv akopn TeBei og 10XV, €iTe dev EXOUV EYKPIOE
and Tnv Eupwnaikr ‘Evwon. ZUYKeKpIKEVa:
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e AINXA 9 «XpnHAToOIKOVOHIKG Méoa>» (@AapHOYR YIa TIG ETNOIEG NEPIOSOUG NoU EEKIVOUV
TNV i Hera Tnv 01/01/2018)

Tov IoUNIo Tou 2014 To IASB €E€dwoe TNV TeAIKN €kdoon Tou AMXA 9. O BEATIWGCEIC NOU ENEPEPE TO VEO
npdTUNO agopolV TNV UNap&ng evog AoyikoU JOVTEAOU yia Tnv Ta&ivounaon kai Tnv ENIYETPNON, €va eviaio
NpovonTIKO HOVTEANO YIa AVAPEVOMPEVEG {NUIEC and anopeiwaon kal niong Kiad ouoIacTIKG avapopp®UEV
npocgyyion yia TNV AoyIoTIKA avTioTaduionc. H eTaipia Ba €EeTdoel TNV €NiNTwon OAWV TwV Napanavw
oTic OIKoVOMIKEG KaTaoTaoelc. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon.

e AINXA 14 «MeTtaBaTikoi Aoyapiacpoi Pudpi{opevav ApaoctnplioTATOV>» ( EPApHOYA Yia TIG
€TNOIEG NEPIOSOUC Nou EeKivouv TRV i} TG Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwoe &va veéo npoTuno, To AMXA 14. >TdX0OC TOU £VOIAGUECOU AUTOU
npoTUnou €ival n evioxuon TNC CUYKPICIHOTNTAG TWV XPNHATOOIKOVOUIK®Y avapopwV TWV ETAIPEIOV MOU
£Xouv puBUIOPEVEG dpaoTnpIOTNTEC. € MOANEC XWPEG UNAPXOUV KAAGDOI MOU UMOKEIVTAl OF EIDIKN
pUBUION, CUPPWVA PE TNV 0roia ol KUBEPVNTIKEG ApXEC puBMICoUV TNV Napoxr Kai TNV TIHOAOYNon Twv
OUYKEKPIMEVWV TUNWV dpacTnpPIOTATWV OIKOVOUIKAG ovTOTNTAG. H eTaipia 6a eEeTaoel Tnv ninTwon oAwv
Twv napanavw oTi¢ OIKoVoUIKEG KaTaoTdoelic. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e ANXA 15 «'Ecoda ano Zuppaocsig e Meharteg» (spappoleTal yia £TNOIEG NEPIOSOUG NOU
EexivoUv Tnv 1 peTa Tnv 01/01/2017)

Tov Maio Tou 2014 To IASB £E£0woe €va veéo npdTuno, To AMXA 15. To ev Adyw npoTuno ival nANpwe
EVAPHOVIOUEVO WE TIC ANAITACEIG 600V apopd TNV avayvepion TwV 000wV TOCO KATW anod TIG apxXEG TWV
AMXA 000 kai Twv Apepikavikwv AoyioTikov apxav (US GAAP). To véo npdTuno £€pyetal va
avTikataoTroel To AAMN 18 ‘Ecoda, AAM 11 KaTaokeuaoTiKEG CUMBACEIC Kal KAnoleg diEpUNVEieg nou ival
OXETI(OMEVEG PE Ta €000a. H eTaipia Ba eEeTdoel TNV eninTwon OAwv TwV NApaAnavw oTiC OIKOVOUIKEG
KaTaoTaoeic. Ta avwTEpw Oev £xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

o ETNnoieg BeATiwoeig NMpoTinmv KikAog 2010-2012 (yia £THOIEG AOYIOTIKEG NEPIOJOUG NOU
EekivoUv Tnv | pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Askeuppio Tou 2013 otnv €kdoan «ETroleg BEATIOOEIG Twv AleBvmv MpoTunwyv
XpnuaTtooikovoliknG Avagopdc Kukhog 2010 - 2012», To onoio anoTeAsital and pia osipd npooapuoymv
oe 8 MMpdTuna kai anoTelei WPEPOC TOU MPOYyPAMMATOC yia TIG €TRoleg PBeATimoelc ota Mpotuna. Ol
TPOMNOMOINCEIG EPapuolovTal yia €TACIEG AOYIOTIKEC NEPIODOUC Mou EekivoUv Tnv 1) META Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAl vad TIC £pApUOCOUV vwpiTepd. Ta Oéuarta nou
nepIAapBavovTal oe autov Tov KUKAO €ival ol €EnG: AMXA 2: OpionOC Twv NPoUnoBEcswy kaToxupwanc,
AMXA 3: AOYIOTIKR QVTILETONION EVOC EVOEXOUEVOU AVTAAAAYMATOC OE GUVEVMOEIG ENIXEIPTIOEWY, AlNXA 8:
Juvadpolion ASITOUPYIK@WV TOPEWY, AMXA 8: SUM(pWVIQ TOU GUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV
npogG napouciaon TOPEWV PE TA OTOIXEId TOU evepynTikoU Tne enixeipnong, AMXA 13: BpaxunpoBeouec
anaitnoeiC kal unoxpewoelc, AAM 7: KataBAnBévrec TOkol nou kepaAaionoloUvtal, AAM 16/AAM 38:
M£6030¢ avanpooapuoyng — avaloyikr] avadiaTunwaon TwV CUCOWPEUPEVWV anooBEcEwv Kal AAM 24:
Baoikd AleuBuvTikd ZTeAéxn. H eTaipia Ba efeTaoel TNV ninTwon OAWV Twv Napanavw oTiC OIKOVOMIKEG
KaTaoTtaoeic. Ta avwTépw uloBetrOnkav and Tnv Eupwnadikr ‘Evwaon Tov Agképppio Tou 2014,

e ETROIEG BeATIOOoEIG MpoTUinmv KikAog 2012-2014 (yia £THOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2016)
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To IASB npoxwpnoe Tov SenTepPpio Tou 2014 otnv £kdoon «ETRoIeC BeATIWOEIG Twv AleBvav MpoTUnwv
XpnuaTooikovolikng Avagopac Kukhog 2012 - 2014», To onoio anoTeAsital and pia osipd npooapuoywv
oc 4 MMpdTuna kal anoTeAsi PEPOC TOU MPOYPAUMATOC Via TIG £TNOIEC BeATiwosic ota Mpotuna. Ol
TPOMOMNOINCEIC EpappolovTal yia £TNOIEC AOYIOTIKEG NEPIOdOUC Nnou Eekivouv Tnv N HETa Tnv 1n Iavouapiou
2016, av Kal Ol OIKOVOUIKEG OVTOTNTEC EMITPEMETAl va TIC £pApUOOOUV vwpiTepd. Ta Ogpyata nou
nepi\apBavovTal o autov Tov KUKMo €ival Ta €€ng: AMXA 5: ANayéc oTic peBddouc Tng MwAnong,
ANXA 7: ZupBaceig unnpeoiac kal epappoyn Twv anaimioewy Tou AMXA 7 oTic EvOIaueseg OIKOVOUIKEC
Kataotdoeic, AAM 19: Emimokio npoe€o@Anon, kai AAM 34: [vwoTonoinoei NANPOPOPILY OTNV
evOIGUeDN OIKOVOMIK avagopd. H etaipia Oa e€fetdoel Tnv enminTwon OAWV Twv NAPANAavw oTIg
OikovopIkeEG KaTaoTaoelc. Ta avwTépw dev £Xouv UI0BeTNBel ano Tnv Eupwnaikn Evwaon.

e Tpononoinon oto AAMN 19: «lMpoypappa KaBopiopévwv Mapoxwv: Elo@opEg
epyalopgévov>» (yia €TNOIEG AOYIOTIKEG NEPIOSOUC nMou EekivoUV TNV N META TNV
01/07/2014)

To Noéuppio Tou 2013, To IASB npogBn oTnv £kdoan Tpononoinong nNepiopiopévou okonolU ato AAM 19
«Mapoxég o epyalopévouc» We TiTAo Mpoypaupa kabopiopévwv napoxwv: Elogopéc Epyalopévav
(Tpononoinoeic oto AAM 19). H napoloa Tpononoinon Xel EPApuoyr| o I0POPEG EpyaloOPEVVY N} TPITWV
MEPWV avagopika e npoypdupata kabopiopévav napoxwv. O Okonog Tng Tporonoinong eival va
anAonoinasl TNV AOYIOTIKN AVTILET®MNION YIA TIC EI0(POPEC Nou €ival aveEApTnNTEC and Ta €Tn UNNPECIAg
Twv gpyalopévmy, ONwe eival yia napadelyua, ol eiI0PopeC nou unoloyidovTal w¢ oTabepd NogoaTod eni
NG MioBodoaiac. H eTaipia 6a eEeTdoel TNV €ninTwon OAwv Twv Napanave oTic OIKOVOUIKEC KaTaoTdaoelc.
Ta avwTépw uloBeTnBNKav and Tnv Eupwnadikn ‘Evwan Tov Aekéuppio Tou 2014,

e Tpononoinon oto AAM 27: «MéBodog TnG kabBapng 0£ong o aTOMIKEG OIKOVOUIKEG
Karaoraoeig» (epappoleTal yia €TNOIEG NEPIOSOUG nou EekivoUv TRV 1 HETA TNV
01/01/2016):

Tov AUyouaTo Tou 2014, To TASB £kdwoE NEPIOPIOUEVOU OKOMOU Tporornoinon ato AAM 27 «MéBodoc TG
kaBapng B€ong os aTopikéc OIKOVOUIKEG KaTaoTaoeig». Me Tnv napoUaoa Tporonoinon, Wia etaipeia £xel
TNV €MIAOYN va EMIPETPROEl TIC €nevdUOEIC TNG O BuyaTpIkEG, KOIVOMPAgieC Kal OUYYEVEIC BACEl TNG
nEBOOOU TG KaBapric BEong OTIC aTopIkEC OIKOVOUIKEG KaTaoTAaoesic TngG, KATI TO onoio £€wg kali Tnv
£k000N TNG OUYKEKPIYEVNG Tpornonoinong, Oev ioxue. H eTaipia Ba €EeTdoel TNV €ninTwon OAWV TwV
napandvw oTi¢ Oikovopikeég KataoTdoeic. Ta avaTepw dev £xouv uloBeTnBei and Tnv Eupwnadikn 'Evwaon.

e Tpononoinoeig oto AMNXA 10 kai oto AAN 28: «MNMwARoeig | EICQOPEG ZTOIXEIWV TOU
EvepynTikoU peTadl evog Enevdutil kai TnGg Zuyyevoug R TnG KoivonpaSiag Tou»
(epappoleral yia eTNO1EG NEPIOdOUG nou Eekivouv Tnv N\ peTa Tnv 01/01/2016)

To ZenTéuPBpio Tou 2014, To IASB npoéPn oTnv £kdoon neplopioeévou akonoU «MwANoeic 1 Elo@opég
>Tolxeiwv Tou EvepynTikoU WeTa&l evog EnevduTn kal Tng ZuyyevoUg 1 Tng Kolvonpa&iac» (Tpononoingoeig
ota AMXA 10 kai AAM 28). H Tpononoinon 6a epapuoleTal anod TIG OIKOVOUIKEG OVTOTNTEG HEANOVTIKA yia
NWANCEIC 1] EI0POPEC OTOIKEIWV TOU EVEPYNTIKOU MOU NpayudaTornolouvTal OTIC €THOIEG NEPIODOUC MOU
Eexivolv Tnv i peta tTnv 01/01/2016. MpoyevéaTepn €pappoyn €NITPENETAI, € ANAPAITNTN TN OXETIKN
yvwoTonoinon authg oTic OikovopikéG KaTtaotdoeic. H eTaipia 8a €EeTdoel Tnv €ninTwon OAWV Twv
napanavw oTi¢ OIKOVOUIKEC KaTaoTdoelg. Ta avwTépw dev £xouv UIoBeTnBei anod Tnv Eupwnaikr) 'Evwaon.
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e Tpononoinoeic oto AAN 16 ka1 oto AAN 41: «lewpyia: Kapno@opeg dDuTteieg»
(spappoleral yia eTNOIEG NEPIOdOUG Nou EekIvoUv TNV 1 HeTa Tnv 01/01/2016)

To IoUvio Tou 2014, TOo IASB npo£Bn oTnv €kdOON TPOMOMOINOEWYV HEOW Twv onoiwv aAlAalel n
XPNHATOOIKOVOUIKA avagopd Kapno@opwv (UTEIwV. Me Tnv TPOMoMoinon auTr], danoQacioTnke OTI Ol
KaprnopOpeC (PUTEIEC MOU XPNOIKOMNOIoUVTAl ANOKAEIOTIKA Yia TNV auénon TnS napaywyng, 8a npensl va
AoyigTikonoloUvTal Ke To idl0 TPOMO ONwC Ta evowpata ndyia (AAM 16). Suvenwg ol TPOMOMOINTEIG
oupnepIAaPBAavouv TIC KAPNOMOPEC PUTEIEG 0TO Nedio epapuoync Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avantUooETal OTIC KApnopOpeC PuTEIEG napayével aTo nedio epapupoync Tou AAM 41, H
eTaipia Ba €€eTaoel TNV eninTwon OAwv Twv napandvw oTic OIKovouikeG KaTaoTaoelc. Ta avwTepw dev
£xouv ul0BeTnBei anod Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAN 16 kai oto AAIN 38: «AIEUKPIVIOEIG avapopika HE ANOdEKTEG
MeB0doug AnooBEcewv>» (EPAapHOleTal Yia ETAOCIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA
Thv 01/01/2016)

To Maio Tou 2014, To TASB npogpn atnv ékdoon Tpononoinoswv oto AAM 16 kai AAM 38. To AAN 16 kai
To AAIN 38 KaBIEpWVOUV TIG ApXEG NPOKEIUEVOU vVa DIEUKPIVIOTEI 0 TPOMNOG E TOV onoio avTieTwni(ovTal ol
anooBéoeic oTto pubud TNG avapevopevng avaAwong Twv HEANOVTIKWOV OIKOVOUIK®V WQPEAEIQWY MOU
EVOWMATWVOVTAlI OTO MEPIOUOIAKO aToIxeio. To IASB €xel dleukpivioel OTI n xpron Twv PeBOdwv Mou
Baoilovtal ota £00da yia TOV UMOAOYIOHO TNnG anooBeonc evog neplouciakoU oToixeiou dev eival
KaTaAAnAn, d10TI Ta €0oda nou dnuioupyoUvTal anod dia dpacTnpioTNTa nou NepIAAUBAVEl TN XPron EVOC
MEPIOUCIAKOU OTOIXEIOU YevIKG avTtavakhoUv dAAoug napdyovTeg Kai Oxl TNV avalwon TwV PEAAOVTIKWY
OIKOVOMIK®OV WQPEAEIDV MOU EVOWUATWVOVTAI OTO MEPIOUTIaKO oToIxeio. H eTaipia Oa eEetdosr Tnv
£ninTwon OAwv Twv napanavw oTi OIkovouikée KaTaoTdoelg. Ta avwTépw dev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNMXA 11: «AOYIOTIKOG XEIPIOHOG TWV ANMOKTNOEWV CUHHETOXWV OE
anod koivoU AeiToupyiec» (epappoleTal yia €THOIEG NEPIOSOUG Nou EEKIVOUV TNV | HETA
v 01/01/2016)

To Mdio Tou 2014, To IASB npogBn otnv €kdoan Tpononoinoswv aTo AMXA 11. O1 ev Adyw TpononoInoeig
NPOCOETOUV VEEC OONYIEC OXETIKA WE TNV AOYIOTIKI QVTIMETWONION TNG AnNOKTNONG CUPKETOXNG OE Wia anod
KolvoU OpaoTnpidTnTa n onoia anoTeAei Mia OIKOVOWIKN) ovTOTNTA Kal OIEUKPIVI(OUV To KaTAaAAnAo
AOYIOTIKO XEIPIOUO YIa TETOIEC ANOKTNOEIG. H eTaipia Ba €EeTdosl TNV €ninTwon OAwWV TwV NAPANAvw OTIC
OIkovopIkEC KaTaoTaoelc. Ta avwTépw dev £Xouv UI0BETNBE ano Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAMN 1: «MpwToBoulia NvwoTonoInoswv>» (epappoleTal yia £TNOIEG
nepi10doug nou Eekivouv Tnv R\ peTa Tnv 01/01/2016)

Tov AskéuBpio Tou 2014, To IASB npoéPn otnv €kdoon Tpononoinoswv oto AAM 1. O ev AOoyw
TPOMOMOINCEIC £XOUV WC OTOXO TNV €niA\uon BepdTwv Mou apopouv OTIC UMIOTAPEVEG aANAITACEIC
napouaciaong Kal yvwaTonoinong kai Tn 81lac@aiion Tng IkavoTnTag Aoknong Kpiong ano TIG OIKOVOMIKEG
oVTOTNTEG KATA TNV KaTapTion Twv Olkovouikwv KataoTdoswyv. H eTaipia Ba €EeTacel Tnv ninTwon 0Awv
Twv napanavw ot OIKoVouIKEG KaTaoTdoelig. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwaon.
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e Tpononoinoeig oro AMXA 10, AMNXA 12 kai AAN 28: <«ENevOUTIKEG OVTOTNTEG:
Epappodovrag Tnv €&aipeon and tnv Evonoinon» (e@appoleTal yia €TAOIEG NEPIOSdOUG
nou &ekivouv TNV N HeTa TRV 01/01/2016)

Tov Aeképppio Tou 2014, To IASB npoéPn oTnv £€kd0oon TPOMNOMOINCEWY NEPIOPICHEVOU okomnoU aTta AMNMXA
10, ANXA 12 kai AAM 28. O1 v AOyw TPOMonoIngoeIg €iI0ayouv €NEENYNOEIC avapopikd WE TIC anaiTrioelg
AOYIOTIKOMOINONG TWV ENEVOUTIKWV OVTOTATWY, EVQ MAPEXOUV EEAIPECEIC OE OUYKEKPIPEVEC MEPINTWOEIC,
ol onoie¢ Ba peiwoouv Ta KOGTN NMou OXETI(ovVTal e TNV €papuoyn Twv npotunwv. H eTaipia 8a eEeTdoel
TNV eninTwon OAwv Twv napanavw oTiG Okovouikee KaTaoTdoelg. Ta avwTépw Oev £XouV UIOBETNOEI and
Tnv Eupwnaikn ‘Evwon.

3. Baoikég AoyioTikEG MOAITIKEG

O1 \oyIOTIKEG apxeG BAoEl Twv OMOiWV GUVTACCOVTAl OI CUVNUMEVEG Olkovouikég KaTaoTdoeig kal Tig
OMOIEC OUCTNUATIKA papPOlel n €TAIpEia €ival CUVENEIC PHE QUTEC NMOU €papudodnkav TNV NPonyoudevn
xprion.

3.2 XpnHAaToOoIKOVOUIKA HECA

O1 enevdlosIg TNG eTalpeiag Ta&ivoyouvTal OTIC NAPAKATW KATNYopieg e BAoN Tov okonod yia Tov onoio
anoktronkav. H Aioiknon ano@aocilel Tnv KAtaAAnAn Ta&ivopnon Tng enévOuong Katd Tov Xpovo
anokTNoNG TnG eNévouong kal enaveEeTadel Tnv Tagivounon o kabe nuepounvia napouaiaong.

(a) Advera kar anaitijosig

MepihapBavel pn napdywya XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId WE NAYIEC | NPOCDIOPICHEVEC
NANPWHEC, Ta onoia dev dlanpaypaTeUoVTaAl O EVEPYEIC ayopéEG kal dev undapxel NpdOean NwANONG TOUG.
SupnepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO ekeiva PE AREN MeyaAuTepn Twv 12 pnvav
and TNV nuepounvia avapopdag Twv Oikovopikwv KataoTdoswv Ta onoia cupnepiAaupavovTal oTto pn
KukAo@opoUv evepynTikO. H eTaipeia dev kaTeixe enevOUCEIG AUTNG TNG KATnyopidac.

(B) Xpnuarooikovouikd OTOIXEIa TOU EVEPYNTIKOU OfF gUAoyn aéia péow tng Kardoraong
Suvolikwv Eoodwv

H kaTtnyopia auTr £xel TPEIC UNOKATNYOPIEG: XPNMATOOIKOVOUIKA OTOIXEId TOU evepYNTIKOU MOU KATEXOVTAl
yia gunopia, autd nou npoaodlopioTnkav g€ auTn TNV KaTnyopia KkaTa Tnv £vapén kai napdywya. >Tolixeia
EVEPYNTIKOU AUTNC TNG KATNyopiag Ta&ivopouvTal aTo KUKAOQOPOUV eVEPYNTIKO av KATEXOVTAI yid EUNopida
N av avagéveral va nwAnbouv evrdc 12 pnvav and Tnv nuepounvia ava@opdc Twv OIKOVOUIKOV
KataoTaoewv. H eTaipeia oev kaTeixe enevoUOEIG AUTAG TG KATNyopiag,.

(v) Enevduoeic diaxkparoupeves wg Tnv Anén

MepiAapBavel pn napdywya XPNMATOOIKOVOMIKA OTOIXEId TOU €vepynTIKOU HE MNAYIEG I} NPOOOIOPICHEVES
NANPWUEC Kal OUYKEKPIPEVN AREN kal Ta onoia n €raipeia €xel Tnv nNpdBson kal Tnv duvatdTnTa va Ta
dlakpaTnosl w¢ TNV AfEn Touc. H eTaipeia dev kaTeixe enevOUCEIC AQUTAC TNG KaTnyopiac.

(0) AraBcorua yra nwAnon XprHarooiKkovouIKd OTOIXEIG TOU EVEPYINTIKOU

MepihapBavel pun napdywya XpnHaTooIiKOVOUIKA OTOIXEIQ TOU EvePYNTIKOU, TdA ornoia €ite npoodiopilovTal
OE AuTNV TNV KaTtnyopia, €ite dev TagivopouvTal o€ KANoia anod TIG avwTEPW KATnyopies. MepiAauBavovTal
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OTO HN KUKAOPOPOUV EVEPYNTIKO €pOTov n Aloiknon dev £xel TV NPOBECN va Ta PEUCTOMOINCEl PHECA OF
12 pnveg and Tnv nuepounvia ava@opdc Twv OIkovopikwv KataoTaoswy.

AyopEc Kal NwANoeIG enevdUoewy avayvwpilovTal kKaTta Tnv nuepounvia nou dieEayetal n ouvaAiAayr nou
givalr n nuepounvia katad Tnv onoia n eraipeia OeopeUETAl va ayopddel N} va NwANCEl TO OTOIXEIO Tou
evepynTikou. O1 enevdloelc anoavayvwpifovTal 0Tav Ta JIKAIWPATA €ionpa&ng TaPeiaKkwv powv ano TIg
€nevdUOoEeIC Affyouv 1) peTaBiBalovTal Kal n Taipeia £xel PETABIBACE! oUTINOWES OAOUC TOUG KIVOUVOUC Kal
avTapolBEG nou ouvenayeTal n 1I910KkTnoia.

O1 enevduoelg apxika avayvwpilovrar otnv eUAoyn aia Toug nAéov Tou KOOTOUC ouvaAhaync. Ta
Ol1aBéaiua Npog NWANON Kal Ta XPNHATooIKOVOMIKA OTOIXEId TOU evepynTikoU o€ €UAoyn aia pECW TNG
KaTtaoTaong Zuvolikwv Ecodwv peTéneima napouaialovTal aTnv eUAoyn aia Touc.

Ta npayuaTonoin®evTa kai hn npayparonoindevra kepdn r NUIEG Nou NPokKUNToUV anod TIG METABOAEC TNG
g0hoyng a&iac Twv XPNHATOOIKOVOUIKWV OTOIXEIWY TOU EvEPyNTIKOU o€ €UAoyn a&ia péow Tng Katdotaong
SuvoAikwv Eoodwv, avayvwpilovral otnv Kataotaon Zuvolikwv EGodwv Tnv nepiodo nou npokUNTouV.
Mn npaypatonoinBévra képdn n {nuieC mou npokUNTOuvV anod TIG METABOAEC Tne elhoync afiac
XPNUATOOIKOVOUIKWY OTOIXEIWV nou Tagivounenkav oav diabsoiya npog nwAnon avayvwpilovral ota
anoBepaTika €NAvekTiUNoNG enevOUCEwWY. Z€ MEPINTWON NWANONG N anopeiwong Twv OIaBECIHWY NPOG
NWANGN XPNHATOOIKOVOUIKWY OTOIXEIWV, Ol CUCOWPEUNEVEC avanpooapuoyEG EUAoyNG agiag JeTapépovTal
oTnv Kataotaon Zuvolikwv Ecodwv.

H eTaipeia a&iohoyei o kKABe nuepounvia avapopdc Twv Olkovouikwv KataoTaoewv katd ndéco undpyel
QVTIKEIMEVIKN EVOEIEN OTI €va XPNMATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EXEI UNOCTEI AnOpEiwon oTn
hoyioTikn Tou aia. Ma METOXEG ETAIPEIV MOU €XOUV TA&Ivoundsi wC XPNUATOOIKOVOUIKA OTOIXEia
O1aB&aiua nNpog NWANGCT, ONUAvTIKn | NAPATETAPEVN Peiwon TNG eUAoyNG a&iag TnG HETOXNC XAUNAOTEPA
ano To KOOTOG KTNONG OuVIOTA £vOEIEN anopeiwong TG agiag. Av oTolxeloBeTeiTal anopeinon Tng agiag, n
OuUCOWpPEUPEVN {NUIG nou unohoyileTal oav Tn dlagopd PETAEU TOU KOOTOUC KTNONG Kal TNG TPEXOUOAg
guhoyng aiag peiov onoiadnnote {nuIG aAnopeiwong n onoia €ixe avayvwpiobei NPonyoupévmg oTnv
KatdaoTaon Aoinwv Zuvolikwv Ecodwv, PeTa@EpeTal anod To anoBepaTikO €nNAVEKTIMNONG ENevOUCEWV
oTnv Katdoraon ZuvoAikwv Ecodwv. O1 NUIEC anOWEIWCNG TWV CUPHETOXIKWY TITAWY MOU KaTaxwpouvTal
oTtnv Kataotaon Zuvolikwv Ecodwv dev avaoTpepovTal JEow TNG KataoTaong ANOTEAEOUATWY.

'Eva XpnuUAToOIKOVOUIKO OTOIXEIO TOU vepyNnTIKOU anoavayvwpileTal 0Tav n eTaipeia xavel Tov EAeyxo eni
TWV CUPBATIKOV JIKAIWPATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTO GupBaivel 6Tav Ta JIKAIWUATA
Ayouv n petapiBalovralr kai n eraipeia €xel PETABIBACEl OUCIMIWG OAOUC TOUC KIVOUVOUC Kal TIC
avTapolBEG Nou ouvenayeTai n 1910KTnoia.

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIC anoavayvwpidovral 0tav n cupBaTikh dE0PEUCN TG €Talpeiac yia
KaTaBoArn YETPNTWV 1 GAAWV XPNHATOOIKOVOUIK®WY HECWV ANYEl, AKUPWVETAI ] EEQAEipETAl.

'OTav pia UQIOTAPEVN XPNMATOOIKOVOUIKR UNOXPEWON avTikabioTatalr and pia a\\n and Tov idlo TpiTo
(daveioTn) Pe ouciaoTIKa OIAPOPETIKOUG OPOUG N OTAv Ol UQIOTAUEVOI OpOl MIAG UMOXPEWONG
dlagoponoloUvTal oucIacTIKA TOTE anoavayvwpileTal n UQIOTAUEVN UMNOXPEWON, avayvwpileTal n
dlagoponoinuévn kai n diagopd PETAEU Twv dUOo, avayvwpileTal oTa anoTeAéoUATa Xprione.
XpNUaTooIkovouIKd OToIXEid Tou evepynTIKOU Kal TwV UMNOXPEWOEWV cuPyn@ifovTal kal To kabapo nood
eugavitetal otnv Katdoraon OIKOVOUIKAG ©&ong, POVo OTav n eTalpeia €XEl TO VOMUIKO Oikaiwua Kai
npoTiBeTal va npoPei oTov TauTOXPOVO dIAKAVOVIOUO TNG anaiTnong Kai UnoXpewaong oTo kabapd noao.
'E€0da kal €00da oupwn@idovral povo av kATl TETOIO ENITPENETAl and Ta NpdTuna r 6Tav apopolv kEPoN
N {NUIEC mou npogékuwav and pia opdda napopoiwv ouvail\ay®v, Onwc¢ OUVAANaYEC eunopikoU
XapToQuAakiou.

3.4 Tapeiaka d1a0€oipa Kal 1I003UvVapa TAPEIaK®OV J1Ia0EgipmV

Ta Tapeiaka dlabEoiya kal Tayeiakd 10od0vapa nepIAapBavouv YETPNTA OTO TAWEIO, KATABEDEIC OWEWG,
NPoBECUIOKEG KATABEDEIG, TPANEQKOUG Aoyapiaopous unepavaAnyng, kabwg kal AAeG uywnAng
PEUCTOTNTAG €nevdUoelC. H eTaipeia Bewpei TIC NpoBeopIaKES kATABEDEIC Kal TIG €nevOUOEIC UWNANG
PEUCTOTNTAG Kal XaunAoU piokou We apxIkn ANEN MIKPOTEPN TWV TPIOV HNVAOV WG XPNHATIKA diaBgaiua.
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Ma Tov okond Tng oUVTagnc Twv Kataotdoswv Tapsiak®wyv Powv, Ta XpnuaTika diaBgciya anoteAouvTal
ano PETPNTA Kal KATaBETEIC o TpAneleC kABWE kal XPNHATIKA diaBéaipa onwe npoadiopilovTal avwTEP®.

3.5 MeToxiko kKeaAaio

To ETOXIKO KEQPAAAIO NPoadiopileTal CUP@WVA KE TNV OVOUACTIKNA a&ia TV JETOXWV NMOU £XOUV eKOO0BEI.
H al&non petoxikoU kepaAaiou pe kaTaBoAr peTpnT®V nepAayPBavel kaGbe diagopd unép To ApPTIO KATA
TNV apxIkr €kdoan Tou PETOXIKOU KepaAdiou

(a) 'EEoda avinong HETOXIKOU KEPaAaiou

Ta dueoa £€0da OXETIKA HE TNV €kDOON VEWV PETOXWV ancikovifovTal apaipeTika Twv Idinv Kepaiaiwy,
kaBapd anod popouc,.

(B) MepiopaTa peroxmv

Ta pepioyaTta PeToXxwv avayvwpilovral G UnoXpEwon OTnV XPron nou eykpivovral ano Tn levikn
SUVEANEUOT TWV PETOXWV TNG ETAIPEIAC.

3.6 ®opoloyia e1000nHaTog & avaBarlAopevog popog

H emiBapuvon Tng Xpnong He @OPoUC €100dNUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC
avaBaA\opevoUC (pOPOUG Kal TIG DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV.

e Tpéxouoa ®opoloyia Eicodnparog

O Tpéxwv POpoC unoloyileTal PAcEl TwV (POPOAOYIKWV I00AOyIoM®Y. H dandavn yia TpExovTa Qpopo
£1000NKaToG NepIAaPPAavel Tov GOpo €I000AKATOC NOU NPokUNTEl BACEl TWV KEPDWV TNG ETAIPEIAC ONwg
avapoppvovTal OTIG (POPOAOYIKEC TOUG ONAWOEIC Kal NPOBAEWEIS yia NpOOBETOUC QOPOUC Kal
NPOCAUENCEIG YIa QVEAEYKTEC (POPOAOYIKA XPNOEIC, Kal unoAoyileTal cUN@WVA e TIG OETUOBETNUEVOUG 1)
0uoIaoTIKA BeoHOBETNPEVOUC POPOAOYIKOUG OUVTEAEDTEC.

e AvaBaAAopevn ®opoloyia Eigcodnparog

AvaBaA\opevol popol gival o1 pOpol I 0l POPONOYIKEC EAAPPUVOEIG NOU OXeTI(OVTAIl JE TA OIKOVOUIKA BApn
N o@&éAN mMou npokUMTOUV OTnVv XpAon aAlAa €xouv Non kataAoyioTei 1 6a kataloylioTouv ano TIC
(POPONOYIKEC APXEG OE DIAPOPETIKEG XproelG. O avaBal\OPEVOG (pOPOC €1000NUATOC NPOadIopilETal YE TNV
MEBODO TNG UNOXPEWONG NOU NPOKUNTEI anod TIG NPOoWPIVESG dIAPOopES PETAEU TNG AoYIOTIKNG a&iac kal Tng
(POPOAOYIKNC BAONC TWV OTOIXEIWV TOU EVeEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaMOUPEVOC (POPOG
gl00dnpaTog dev AoyileTal eav NpokUNTEl and Tnv apyIikn avayvwpion OToIXEiou evepynTikoU fj naénTikou
o€ ouvalAayr, EKTOG EMIXEIPNMATIKAG CUVEVWONG, N ornoia oTav £yive n guvaliayr) dev ennpéace oUTE TO
AoyioTIKO oUTE To popoloyikd KEPOOG 1 {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC aNAITACEIG KAl UMOXPEWOEIC AnoTIMWVTAl Y BACn TOug QopoAoyikoUg
OUVTEAEOTEC NOU AVAUEVETAI VA €QAPPOCTOUV TNV XPron katda Tnv onoia 6a diakavovioTei n anaitnon n
N unoxpewaon, Aappavovtag unown Toug (PopoAoyIKoUG CUVTEAEOTEG (Kal (popohoyikoUg VOHOoUG) mnou
gxouv TeBei 0t 10XU 1 ouciaoTikG loxUouv HEXPI TNV nueEpodnvia avapopdc Twv OIKOVOUIKWV
KaTaoTaoswv. € nepintwon aduvapiac oagouc npoadiopiopoU ToU XPOVOU  avaoTpopnC TwV
NpPooWPIVWV dIaPopwV EPAPHOTETAl O POPOAOYIKOG OUVTEAEOTNG MOU IOXUEl KATA TNV E€MNOHEVR TNG
NUEPOUNVIag Tou iIcohoyiopou, Xpnaon.

O1 avaBaM\Opevec (POpPOMOYIKEC anaiTroslC avayvwpilovral KaTa Tnv €kTaon oTnv onoia 8a undp&el
MEAOVTIKO (QopoloynTéo KkEPDOG yia T XPRAON TNG npoowpiviic O1apopdc nou Onuioupyesl Tnv
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avaBaMopevn  PopoloyIkrn anaitnon evw enave€etalovral o KABe nuepopnvia avagopdc Twv
Oikovopikwv KataoTdoswv Kal PEIWVOVTal KAaTa TNV €kTaon nou dev eival nAéov nmiBavo o1 Ba cival
OlaB€0ido enapkeg popoloynTéo KEPDOC yia va emTpEWel Tnv aflonoinan TnG wEAEIag PEPOUC 1) TOU
OUVOAOU auTHG TNG avaBaAAdPEeVNC (POPOAOYIKNAC anaitnongc.

O avaPaAAopevoc (popoC €100dNUATOC avayvwpileTal yia TIC NPOCWPIVEC SIAPOPEC Nou NPoKUMTOUV ano
£nevOUOEIG 08 BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, e £EQIPECN TNV NEPINTWON NOU 1 avaoTpopn
TWV NPOoWPIVOV dIaPopwV EAEYXETAl and TNV €TAIpeia Kai €ival mBavo OTI o NPOoWPIVEC dIAPOPEC OevV
0a avaoTpagouv oTo NpoBAenTd PEAAOV.

O1 nepioodTEPES AAAAYEG OTIC avaBaAOUEVEG POPOAOYIKEG AMNAITNOEIC I UNOXPEWOEIG avayvwpilovTal oav
£va KOMMATI TWV Popoloyikwv eE00wv oTnv KaTdoTaon Zuvolikwv EGodwv. MOvo auTég ol HETABOAEC oTa
OTOIXEIQ TOU gVEPYNTIKOU 1 OTIC UMOXPEWTEIC NMou ennPealouv TIC NPOCWPIVEC dIAPopEC avayvwpidovTal
kateuBeiav orta idla KepAAala TNG €Taipsiag, £XOUV WG ANOTEAECWA TNV OXETIK aAAayrn oOTIC
avaBaA\OEVEG (POPOAOYIKEC aNAITAOEIC I UNOXPEWOEIG VA XPEWVETAl EvAVTI TOU OXETIKOU Aoyapiacpou
NG kabapnc B€onc.

3.7 MpoBAéyeig

O1 npoBAEweig oxnuartidovral oTav:
e Yndpxel pia napolod VOMIKN I TEKUAIPOPEVN UMOXPEWGCN WC AMNOTEAEOMA YEYOVOTWV TOU
napeAdovToc,
e Eivalr mBavdv o1 8a anairnBei ekpor) Nopwv yia diakavoviouod TG UNoxXpEwong,
¢ To anairoUpevo Nogo Pnopei va anoTiundei agionioTa.

O1 npoBAéyelc enaveEeTalovral oTo TEAOC KABe Xpriong kal npooappdlovTal €701 WOTE va aneikovi(ouv TIC
KaAUTepeC duvaTEC eKTIUNOEIC. Av dev €ival NAgov miBavo oT1 Ba anaimnBei pia ekpor) NOpwV NPOKEIPEVOU
va JlIaKavoVvIoTEl Jia UnoXpEwan yia TNV onoia €xel Non oxnuaTiodei npdBAswn, TOTE AUTr avaoTpEPETAl.

O1 npoBAéweic unoAoyilovtal otnv napoloa a&ia Twv €E00wv Ta onoid, BACEl TNG KAAUTEPNG EKTIUNGNG
Tng dioiknong, anairouvrtal va kaAUwouv Tnv napoUod UMOXPEWCn TNV NUEPOMNVIa ava@opdac Twv
OIKoVOUIK®WV KaTaoTaoewy.

O1 evOEXOMEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIGC aAAa yvwaTonolouvTal,
£KTOC av n nBavoTnTa EKPOWV NOPWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OpEAN €ival eAayioTn. Moavég
EI0POEC and OIKOVOUIKG OPEAN yia TNV €Talpeia nou dev NANPOUV akOun Ta KPITAPIA EVOC GTOIXEIOU TOU
EVEPYNTIKOU BewpolvTal eVOEXOMEVEC AMAITAOEIC KAl YVWOTOMNOIoUVTAl €(POCOV N EICPOI OIKOVOUIKOV
opeAwV eival mdavn.

3.8 Avayvwpion 003wV kal e§608wv

'Ecoda ano pepiopara

Ta pepioyarta, avayvwpilovral w¢ €0oda, oTav BepeNiwveTal To dikaiwpa sionpagng Toug dnAadn kaTd
TNV NUEpopnvia £ykpiong TnG diavoung Toug and Tn Fevikr) ZUvEAEUon TnG kABe eTalpeiac.

'E§0da

Ta €Eoda avayvwpilovral ota anoteAéopata oec dedouleupévn Baon. Ta £8oda and TOKOUG
avayvwpilovral og dedouleupévn Baon.
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3.9 XpnHaToOIKOVOHIKG EpyaAEia

Ta Baoika epyalsia Tng €Taipsiag ival Ta PETPNTA, O TPANE(KEC KATABEOEIC Kal O BPaxunpoOBeoueC
anartTrosIC Kal Unoxpewoeic. AsdopEvNG TNG BPaxunpdBeoung KUping pUOEWE TwV EPYAAEIWY AUTWV, N
Aloiknon Tng eTaipeiac mioTelel OTI N €UAoyn a&ia Toug ouadiaoTika TauTieTal Ye TNV aia oTnv onoia
aneikovilovTtal aTa AoyioTikd BiBAia Tng eTaipeiac. EminpdoBeta, n Aloiknon nmioTelel 0TI TA EMTOKIA NOU
kataBaAhovTal os oxeon PE Ta ouvapBevTa davela 100duvapouv Pe Ta TPEXoVTa €UAoya €nITOKIA TG
ayopdcg kal ouvenwe, OEV GUVTPEXOUV Ol NPolnoBEaeig onolaodnnoTe NPOCApHOyYNG TNG agiag otnv onoia
aneikovifovTal ol UNOXPEWOEIC auTeC. H eTaipeia Oev XpnOILONOIEI XPNHATOOIKOVOUIKA Napaywya.

4. InNHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl NapadoxEg TnG dioiknong
(a) Napadox&g TnG Aloiknong

O1 Baoikéc KpioEIC Mou npayuartonolei n Aloiknon TnNG €TAIPEIAC KAl MOU €XOUV TNV ONUAVTIKOTEPN
€nidpaon oTa nood nou avayvwpifovral oTig OIKOVOUIKEG KaTaoTACEIG OXETI(oVTal KUPIWG HE:

Ta&ivopnon XpnHaTooiKOVOUIK®V Méowv

O1 \OYIOTIKEC apX€C nou e@apudlel n eTaipeia anairolv TNV TaA&ivOPNoN TwV XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWY, KATA TNV ANOKTNOT TOUC, O JIAMOPETIKEG KATNYOPIEC:

e Enevdlosig kaTexOpeveS w¢ TN ANEN. Ma Tnv Ta&ivopnon evog oToIXEIOU OTNV KATNyopia auTn, n
Aioiknon €&eTalel eav nAnpouvTal Ta kpitipia Tou AAM 39 kal GUYKEKPIPEVA TO KATA MOCO N
£TaIpeia £xel TNV NPOBEDN Kal TNV IKAVOTNTA va TIC KPATNOEl £wC TN AREN TOuc,

e  XpNUATOOIKOVOMIKA PEOA KATEXOMEVA YIA EMMOPIKOUC OKOMouUc. TNV KaTnyopia auTr eviacoovTal
ol €nevdUOEIC Kal Ta napaywyd nou OnuioupyouvTal KUpiwG ME OKOMO TNV EMITEUEN
BpayunpdBeopou kEPDOUC.

e  XpnUATOOIKOVOUIKA OTOIXEId TOU EvepyNnTIKOU Kal UMOXPEWOEIC O €UAoyn afia péow TNG
KaTtaoTaong Zuvolikwv Ecodwv. H Ta&ivounon piag enévduang oTnv katnyopia auTn, eEaprarai
ano Tov TPOMo nou anoTiud n Aioiknon Tnv anodoTikOTNTa kal Tov Kivduvo Tng enévduang. ETol,
oTNV KaTnyopia auTr evTAooovTdl Kal eNevOUCEIC MOU OEV AVAKOUV OTO EUMOPIKO XAPTOPUAAKIO
aMa OTO XapTOQUAGKIO EMIXEIPNUATIKWY CUMPMETOXWV Kal napakoAouBoUvTal E€0WTEPIKA,
oUppWVaA YE TN oTpaTnyIKr TG Talpeiac, oTnv euAoyn a&ia Toug.

(B) ExTignosig kal YnoBgoeig

SUYKEKPIPEVA Nood Ta onoia nepiAayBavovtarl 1 ennpealouv TiG OIKOVOUIKEC KaTaoTAoeIc kabwe Kal TIG
OXETIKEC YVWOTOMOINCEIG EKTIHWVTAI, ANAITWVTAC TO OXNUATIOUO UNOBECEWY OXETIKA WE aEieC ) CUVONKEG
ol oroiec Ogv €ival duvaTov va gival yVwoTEC Je BeBaIOTNTA kaTd Tnv NePiodo oUVTA&NG Twv OIKOVOUIKWOV
Kataotdoewv. Mia AoyloTikiy ekTiunon Oeswpeital onuavTtikn OTav  €ival  ongavTikn  yia TNy
XPNUATOOIKOVOUIKN KATAOTAON Kal Td dnoTeEAEOMATA TG £TalpeiaC kai anaitei TIC mio OUOKOAEC,
UMOKEIMEVIKEG I NEPINAOKES Kpioelg TNG Aloiknong. H eTaipeia a§loAoyei TETOIEG EKTIUNCEIG O€ ouvexn Baon,
Baoildpevoc oTa anoTEAEOUATA TOU NAPEABOVTOC KAl OTNV EUNEIPIA, OE OUOKEWEIG PE EIOIKOUC, O TAOEIG
Kal o€ aA\eg PeBOdOUC o1 onoieg BewpoUvVTal AOYIKEG OTIC OUYKEKPIMEVEG GUVONKEG, ONWG €NioNG Kal TIG
NPOBAEWEIC OXETIKA E TO NWG AUTA EVOEXETAI va aANGEOUV OTO PENOV.

¢ Anopeimon XpnHaTooiKoVvOHIK®OV MEéowv
H eTaipeia akohouBei TIG 0dnyieg Tou AAM 39 yia Tov €Aeyxo anopeiwong TnG agiag Twv enevOUCEWY TNG.

KaTa Tnv npoodiopioho TOU MNOTE Hia enévduan €Xel UNOCTEI anopeinon TNG agia Tng, n €Taipeia ekTIUA,
pad pe alhoug napayovTeg, Tn OIQpKEld R TNV £kTacn nou n eUhoyn afia piag enévduong eival
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XAUNAOTEPN TOU KOOTOUC, YEYOVOG TO OMOIO WMOPEi va anoTeAEDE! Wia avTIKEIMEVIKR EVOEIEN anoysinang,
TN XPNHATOOIKOVOUIKA BINOINOTNTA KAl TIC BPaxunpOBeoueC NPOONTIKEG EMIXEIPNMUATIKEG MONITIKEC, TO
MEAOV TG enévduong, ouunepiAayBavopévv napayovtwv onwe n enidoon Tng Blounxaviag kair Tou
EMIXEIPNUATIKOU KAGDOU, oI AAAAYEC 0TV TEXVOAOYIa Kal OTIG ASITOUPYIKEG KAl XPNMATODOTIKEG TAMEIAKES
POEG,.

o MpoBAeyn yia ®opo EicodnpaTog

H npoBAeyn yia ¢popo eicodruatoc pe Baon to AAM 12 unoloyileTal Ye ekTiunon Twv GOpwv nou Ba
KaTaBAnBouv OTIC (POPOAOYIKEC APXEC Kal NEPIAAUBAVEI TOV TPEXOVTA (POPO €I00DNKATOC Yia KABs Xprion
Kal NnpOBAEWN yia Toug NPOCBETOUC POPOUC Nou NiIBavov va NPoKUYWOoUV G PoPOAOYIKOUC EAEYXOUG,.

5. EnevOUOEIC OE CUHHETOXEG
H eTaipeia «MHTEPA ZYMMETOXQN A.E.» givai 100% 6uyaTpikry Tou Opilou YTEIA

ZUMHETEXE e NO0OOTO 4,17% oTnv eTaipeia «<MHTEPA A.E.» kai pe nocootd 31,80% oTnv eTaipia
«IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ MNMPQTOBAGOMIA IATPIKH A.E.».

AOYW TNC YN OUMPETOXNG TNG eTaipeiac oTnv av&non Tou WEToXIkoU Ke@aAaiou Tng etaipeiac «MHTEPA
A.E» nou npayuatonoindnke Tov Mdpmio Tou 2015 n cuppeToXn TNG eTaipeiag otnv «MHTEPA A.E»
MeIwOnKe ano To 4,78% oto 4,17%.

H enevdUoEIC o€ GUUUETOXEC AoyIOTIKOMOIOUVTAl GUNPWVA HE TIG apXEC Tou AAI 39.

Katda tnv 30 Iouviou 2015 dievepynBnke €AeyX0C anopeiwong TNG a&iac TwV CUPHETOXWV TNG TAIpIAC Kal
npoékuye {nuia nooou € 1,9 ek. oTnv a&ia TNG CUPPETOXNG oTnv eTalpeia MHTEPA AE kai {nuia noooU €
0,5 ek. oTnv eTaipeia IAIQTIKO MOAYIATPEIO AYTIKHZ AOHNAZ NMPQTOBAGMIA IATPIKH A.E. H gTaipia
Oev avapével va avakTnoel To oUvolo TNG (NUIAG o€ HEAAOVTIKEG NEPIOOOUC ONOTE Kal avayvwpioe Tn {nuida
aneuBeiag otnv KatdoTtaon ZuvoMkwv Ecddwv. Q¢ €k TouTou To nodd € 2.425.703 eugavileTal Jovo
otnv Kataoraon ZuvoAlikwv ECOdwvV Kal OUYKEKPINEVA OTO KOVOUAI «AoINda  XpnuaTooIKOVOMIKA
AnoTeAéopara».

Ma Tov unoAoyiopd TOUu avakTAoidou noooU (To uwnAoTepo WeTa&l Tng afiag AOyw Xprong Kai Tng
gUMoyng afiac peiwpévng Ye Ta €80da nwAnong), oTav npoadiopileTal Ye Baon Tnv agia Aoyw Xpnong,
XpnolJonoleiTal n PéBodoc unoAoyiopoU TwV MNPOEEOPANUEVWY TAPEIOKWV POWV. STOV NPoadIiopIoUd TNG
aiac Aoyw xpriong, n Aloiknon xpnoiponolei napadoxec TIC onoiec Bswpei AoyikéG kal Baagilovral oTnv
KaAUTepn duvatr nAnpopopnon nou £xel aTn dIABear) TNG kai ICXUElI KaTa TNV NUEpounvia avagopdac Twv
OikovouIk®wv KaTaoTdoeswv.

O1 KUpIOTEPEC NApadoXeC nou UIoBeTrOnkav and Tr AIOiknan yid TOV UMOAOYIOMO TwV WEAOVTIKGOV
TAUEIOKWV POWV, MPOKEIYEVOU va npoadiopiaTei n a&ia Adyw xprnong (value in use) kai va dievepynOei o
£AEYX0C anopgiwong napatifevral NapakaTw.

O1 ev Aoyw unoAoyiopoi BacioTnkav og 5€Tr| MIXEIPNMATIKA OXEDIQ EYKEKPIPEVA anod Tn Aloiknon, yia Ta
oroia nioTelel OTI avravakAoUV nponyouUpevn euneipia, NPoBAEWEIG KAADIKWV HEAETWV Kal AOIMNEG
Ola0€01deg NANPOPOPIEC anod EEWTEPIKEG NNYEC. EKTOC TwV avwTEPW EKTIUNOEWV OXETIKA HE TOV
npoadIopIoNo TNE a&iag Adyw Xpriong Twv MATP, dev £xouv unonéasl aTnV avtiAnwn TNG Aloiknong AAAeC
METABOAEC OTIG OUVOIKEG Nou evOEXOUEVWG va ennpealav TIG AoInéG NapadoxEg TNG.
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O1 onNuavTIKOTEPEC UNOBECEIC Mou ARPOnkav unown anod Tn Aoiknon KAata Tov UMOAOYIOUO Twv
NPoBAEWEWY TWV TAPEIKWV POWV 0TaA NAiola SIEVEPYEIAC TOU EAEYXOU anoyeinong ATav ol ENc:

Moo oTaOpiopévo ko0oToG kealaiou (WACC): n pebodoc Tou WACC avravakAd To
NPosEO@ANTIKO EMITOKIO TwV PEANOVTIKWV powv TNG MATP, cUpgwva Pe To onoio oTtabuileTal To
KOOTOC Twv 10V KEPAAQiv Kal TO KOOTOG TOU HakponpoBeopou davelopoU kai TuXov
EMNIXOPNYNOEIC YId va UMOAOYIOTEl TO KOOTOC TWV CUVOMKWV KepaAaiwv TnG etaipeiac. Ma TIg
xprosic and To 2018 kai éneiTa €xel XpnoigonoinBsi yéco oTabuiopévo kOaTog kepaAaiou (WACC)
6,8% AOYW TNG NPOOOOKWMEVNG BEATIWONG TWV OIKOVOUIK®V HEYEBWY.

Anodoon pndevikoU KIvoUvou smiTokiou TnG ayopag (risk-free return): Asdopévou Tou
NpoadIopIoHoU OAWV TWV TAMEIGKWV POWV TWV ENIXEIPNHATIKWY OXEDIWV OTO VOUIOHA TOU EUPW,
¢ anodoaon pndevikoU KivoUvou (risk-free return), xpnoipgonoindnke n anddoon Tou dekasToug
Euro Swap Rate. Katd Tnv nuepopnvia Tng anmotignonc To dekasTéc Euro Swap Rate rrav
0,812%. Aev xpnoigonoinénke w¢ anodoon PndevikoU kivouvou To 10sTéc OpoAoyo EAANvikoU
Anpoaoiou, 0edopévng TNG avayvwpiong and TIG AyopeC ONuUAvtikoU acpAAioTpou KivoUvou
(spread) OTOV GUYKEKPIUEVO TITAO.

MpoinoAoyioTika nepiBwpia EBITDA: Ta npolUnoloyioTikd nepiBwpia AIToupyikoU KEPOOUG
kal EBITDA unoAoyioTnkav o€ 5€Tr enixelpnuatika oxedia eykekpipéva and Tn Aloiknon Tng Kade
ETaipeiac (akoAouBwvTag napadoxeg ouPBaATEG PE TNV Npootyyion value in use), Ta onoia £xouv
oupnepINABel TIC anapaiTNTeG avabewpnoeic yia TNV anotunwaon TnG TPEXOUOAC OIKOVOMIKNG
ouykupiag, yia Ta onoia n Aioiknon miaTelel 0TI avravakhoUv nponyoUpevn eunelpia, NPoBAEWEIC
KAQOIKWV HEAETQV Kal AoINEG DIaBETIUEG NANPOPOPIEG and EEWTEPIKEG MNYEG,.

PuBpog avantugng O pubudc avantuing Twv TAMEIGK®Y POWV UMOAOYIOTNKE Of 5eTn
ENIXEIPNUATIKG OXEDIa €yKekpiéva and Tn Aioiknon TnG KAbe eTaipeiag, Ta onoia €xouv
oupnepIAGBEl TIC anapaiTnTeG avabewprosic yia TNV anoTunwon TnG TPEXOUOAC OIKOVOUIKNG
ouykupiag, yia Ta onoia n Aioiknon nigTelel 0TI avTavakhouv nponyoUuevn eunelpia, NPoBAEWEIC
KAGOIKQV PEAETWV Kal AoinéG dIaBEaipec NANPoPopiec and eEWTEPIKEG NNYEC,.

MpoeEoPANTIKO ENITOKIO: XPNOILONOINONKE O NP0 POPWV ETWTEPIKOG CUVTEAEGTNC anddoanG
TOV HEANOVTIKOV TAMEIOKOV powv. To NPOeEOPANTIKO €NITOKIO avTikaTonTpilel: (a) Tnv
dlaxpovikn a&ia Tou XpnuaTog kal (B) OUYKEKPIPEVOUC KIVOUVOUG CUVAQEIC PE €KACTO TOEQ
OpaoTtnpioTnTac. ‘Ocov apopd oTnV eKTIKNON ToU NPOoeEOPANTIKOU EMITOKIOU OTIC ANOTIMACEIC TWV
ETAIPEIV Xpnoidonoleital To Méoo 2TaBuikd KdoToc KepaAaiou (Weighted Average Cost of
Capital).

H Aloiknon dev yvwpilel eni Tou NApovToc onolodnnoTe AAAo Yeyovog ) ouvenkn nou Ba enéPepe AoyIKa

méavn

MeTaBoAn oe kanoia and TIC BACIKEG NApAdOXEC OTIC OnoieC BacioTnNKE O MPOCdIOPIOUOC TOU

avakTnoipgou noool Twv MATP. Mapa TauTta, Tnv 30/06/2015, n Aioiknon avé\uoe Tnv guaiodbnaoia Twv
avakTNOIMWV noowv ava MATP oe oxéon Je pia peTaBoAr o KANolec anod TIC BACIKEC NApadOXEG Mou
napouacialovral avwTEP® eVOEIKTIKA avapEPETal pia alayn:

()
(i)
(iii)

diac ekatooTiaiac povadac oto EBITDA £w¢ To 2019 kal MIOAG ekaTooTIdiag povadag oTo
EBITDA ¢£wg TO OINVEKEG,

Jiac ekaTooTiaiac povadag oTo NITOKIO NPOEEOPANCNG £w¢ To 2019 Kal PIONC EKATOCTIAIAG
Hovadag oTo eMITOKIO NPOEEOPANCNG £WC TO DINVEKEC N

MIONG ekaToaTigiac povadag oTov pubud avanTuéng €wg To JINVEKEC).

And TIG OXeTIKEG avaAloeIG avagopika e TNV AnoTiNNon Twv MEPIOUTIAKWY CTOIXEIWV OTIC AVWTEPW
NEPINTWOEIC Ogv NPOKUNTEI avAykn NEPAITEPW AMNOMEINONG.
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6. EUAoyn a&ia XpnHaTOOIKOVOHIK®OV HECWV

H eTaipsia xpnoiponolisi TNV NapakaTtw lpapyxia yia Tov kaBopiopd kai TNV yvwaoTonoinon Tng suAoyng
agiac Twv XpNUATOOIKOVOUIKWY HECWV ava TEXVIKN anoTiunong:

Eninedo 1: Oianpaypatelolpeg TIYEC O €veEPYEG AYOPEC Yl OMOId OToIXEid Tou evepynTikoU I
UMOXPEWOEIC,

Eninedo 2: TeXVIKEG AMOTIMNONG Yia TIC onoieg OAEC Ol EIOPOEC MOU E£XOUV ONUAVTIKN €nidpacn oTnv
KaTaysypauuevn eUAoyn a&ia sival napaTnpioiyes iTe AUEDA EiTE EUPEDQ,

Eninedo 3: TEXVIKEC NOU XPNOIKOMOIOUV EI0POEC MOU £XOUV GNUAVTIKN €Nidpacn oOTnv KATAYEYPAUMEVN
guhoyn a€ia kai dev BaailovTal o€ napaTnpnoiua dedopeva TG ayopdac.

AkoAoUBwc, napaTiBevTal Ta XpnUATOOIKOVOUIKA OTOIXEia evepynTikoU Kal naénTikoU Nou €nIYETPWVTAI
oTtnv e0Aoyn aia kata Tnv 30.06.2015.

30/6/2015 30/6/2014

X ETIaTC 0 RO YORAIGS O el CUIEVEpYNTIKOG Anotipnon os sukovsq a&ieg oTn APE?:':‘C nepiodou Anotignon oe :u}.o‘.{sc agieg oTn ApErI]:snc nepiodou

avagpopag Xpnoip g Popag xpnoip vrae:
Mood ot € '000 i 1 i 2 i 3 Z0volo i 1 i 2 i 3 Z0volo
XpPNHATOOIKOVOHIKG OTOIXEIO EVEPYNTIKOU TOU ENEVOUTIKOU
XapToguAakiou
-ZUHHETOXIKOI TITAOI N EI0NYHEVQV - - 7.046.350 7.046.350 - - 9.472.053 9.472.053
ZUVOAO XpNHATOOIKOVOHIKAV OTOIXEIWV TOU EVEPYNTIKOU - - 7.046.350 7.046.350 - - 9.472.053  9.472.053
KaBapn guAoyn agia - - 7.046.350 7.046.350 - - 9.472.053 9.472.053

Aev npaypaTonoindnkav JETapope HETAEU TwV eNINESWV.

7. Aoind KUKAOpOPOVTA OTOIXEIa TOU EVEPYNTIKOU

Aev unapyouv Aoind KUKAO@opoUVTa OTOIXEId TOU EVEPYNTIKOU OMNWC KAl oTnV nponyoUpevn Xpron.
8. Tapsiaka dia@goipa kai Ic0dUvapa

Ta Tapeiaka diabgoipa TnG eTaipeiac Tnv 30/6/2015 avallovTal w¢ £Enc:

MNooa o €
30/6/2015 30/6/2014
MeTpNTa OTO TapEIO 248 97
Tapeiaka diabéoipa otnv Tpanela 4.585 7.119
ZUvoAo TapelakaV d1aBecipmwVv Kal Ic0dUvapa 4.833 7.216

9. MEeTOXIKO KEPAAQIO

To WETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI O €va €kATOPUUPIO TETPAKOOIEG €iKOOI TEOTEPIG XIANIADEC
Tpiakoola eveviivia névrte € (€ 1.424.395) olooxepw¢ katapPeBAnuévo, OlaIPOUPEVO OE TEOOEPA
eKaTOMPUPIa NEVTAKOOIEG EVEVAVTA TECOEPIC XINAOEC OKTAKOOIEC €ikool OUO (4.594.822) KOIVEC
OVOUAOTIKEG JETOXEC OVOUACTIKNG a&iac TpiavTa evog AenTwv Tou € (€ 0,31) n kabBepia.

10. Aoina ano®spaTika

Ta Aoind anoBesuaTika Tng etaipeiac avépyovral o € 229.203 kal 0To OUVOAO TOUC apopouV anoBepaTika
guAoyng agiac.
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11. AvaBaAAOpevn (POPOAOYIKI andaiTnon /unoXpEmwon Kail pOPoG E1I60INHATOG

H avaBaAAopevn (popoloyIKfy UMoXpEWon TNC £TAIPEIAG MPOEPXETAI OTO OUVOAO TNG and To KovOUAI
«EnevdloeiC 0 OUMPETOXEC» Kal avepxeTal o noocd € 1.333.371 évavri noooU € 1.964.054kaTtd Tn
OUYKPITIKN Xpnon. H peraBoArn opeileTal oto avaBarAdpevo popo AOyw TnG anopeinwons TNG CUMKETOXNG
oTnv eTaipeia «Mntépa A.E.» kal «MpwToBabuia Iatpikn A.E.», wg avalUeTal oTov kaTtwdi nivaka.

O @opoc €100d07UaTog TG eTaipeiag Tnv 30/06/2015 avalleTal we €ERG:

Mooa oc €
30/06/2015 30/6/2014

AvaBaM\OPEeVOC POPOC anopEiwong CUMHETOXMV (630.683) (805.489)
Enidpacn anod YeTaBoAEg (popoloyikoU GUVTEAEDTH 0 0
Tivolo (630.683) (805.489)

12. NMpoBAsyeig

H eTaipeia £xel owpeupevn NPORAewn yia diaPopEG popoAoyikoU eAéyxou noool € 1.435 (2014: €1.435).
13. MNMpopnBeuTEG & AOINEG UNOXPEMOEIG

O1 NpounBeuTéC kal AOIMEC UMOXPEWOEIG avepYovTal O unoloino nood € 1.556, evw kata Tnv
nponyoUWevn xpnon avepyovTav o€ € 1.772 kal apopouv €€’ 0AOKANPOU 0 AOINEC UNOXPEWOEIG KAl OTIG
dUo XpNOEIC.

14. 'E&oda ava karnyopia

Ta €Eoda Oloiknang avepyovTal o€ € 2.154 yia Tnv Tpéxouaa xpnon (2014: € 7.762) kal apopolv apoIBEC
Kkail €€0da TpiTwv (€ 813), Popouc-TéAN (€ 1.196) kai Aoind €Eoda (€ 145).

15. ZuvaAAayég Je ouvaedEPEVa HEPN

Aev UNAPYOUV OUVAANAYEC HE OUVOEdEPEVA PEPN KATA TN OIAPKEId TNG TPEXOUOAG XPprong, oUTE KaTd Tn
MpoNYoUHEVN Xpron.

16. EVOEXOHEVEG UNOXPEWOEIG

Aev unNApYoUV EKKPEWEIG DIKAOTIKEG anoPACEIG Ol OMOIEG KNOPEI va €XOUV ONUAVTIKEG ENIMTWOEIG OTNV
XPNHATOOIKOVOUIKA KaTAoTaaon TNG ETalpeiac.

H eTaipeia éxel eheyxBei Qopoloyika €wg kal Tn xpnon 30/06/2009. H ectaipeia €xel OXNUATIOPEVN
OUCOWPEUPEVN NPOBAEWN yia TIC AVENEYKTEC (POPOAOYIKA Xpnoeic noooU € 1.435. H Aioiknon Tng
eTaipeiac ekTipd Ot Oev undpxel evOeEXOPeVO MIBOANG NPOCBETWV POPWY KAl NPOCAUENCEWY NEPAV TNG
oXNHaTIoPEVNG NPOBAEWNG kaTd To XPOVO Mou N avéAeykTn (opoloylka xprion Oa eEetacBei kal Ba
OpIOTIKOMOINBEI.

O1 €Talpeieg NOU O ETNOIEC OIKOVOMIKEC TOUC KATAOTAOCEIC EAEYXOVTAl UMOXPEWTIKA and NOpio EAsykTn
oUppwva pe TIc diata&eic Tou N. 2190/1920, unoypeoUvTal va Aaupavouv «ETnoio MioTonoinTikd» nou
npoBA&neTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 kai To onoio £kdIdETAl YETA and (POPOAOYIKO
€Aeyxo nou dievepyeital and Tov id1o Tov NOpIJo EAEYKTH) Nou eAEYXEN TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG.
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Me Tnv oAoKANpwon Tou QopoAoyikoU eAéyxou, o NOMIHOC EAeykTnG exkdidel oTnv eTaipsia «'EkBeon
®opoloyIKAG ZUUHOPPWONG» Kal oTn ouvexeld o Nopigoc EAeykTRC TNV unoBAAel nAEKTpovikd OTO
Ynoupyeio OIKOVOUIKWV eVTOC O€ka NUEPWV and TNV KATAANKTIKI NUEPOMNVIA €YKPIONG TWV OIKOVOUIKWV
KaTaoTdoswv TNG €TAIpeiac ano Tn Fevikn Zuvéleuon Twv MeTOXwV.

MeTd TNV oAOKANPWON TOU €AEYXOU and TOUG VOMIKOUC EAEYKTEC TO Yroupyeio OIKOVOUIKWV Ba eniAEEE!
Oeiypa etaipeinv yia €\eyxo. O1 €\eyxol auToi dievepyouvTal anod TIC ApUODIEC EAEYKTIKEC UMNPECIEC Kal
oAokAnpwvovTal og diaoTnya ox1 apyoTepo Twv dekaoxTw (18) pnvav and Tnv npobeoyia unoBoAng ano
Toug NOMIOUG EAEYKTEC Kal Ta EAeYKTIKA ypapeia TG 'EkBeanc ®opoAoyIKAG ZUPHOPPWONG.

Ma Tig xpnosic nou éAnav Tnv 30/06/2011 éw¢ kai Tnv 30/06/2014 oAokANpwONKE 0 POPOAOYIKOG
EAEYXOC KAl XOPNYNONKE TO OXETIKO (POPOAOYIKO MIGTONOINTIKO. AMO TOV aVWTEPW EAEYXO OEV MPOEKUWAV
NPOCOETEC POPOAOYIKEC UMOXPEWOEIC NOU vVa £xouv ouaimdn enidpaan oTic OIKOVOUIKEC KaTaoTAaoeIC TG
gTaipiac.

Ma Tnv xpnon nou €Ange otic 30/06/2015 n etaipeia e€aipeital TG UNOXPEWONG AWNG (POPOAOYIKOU
nigTonoinTikou and Tov NOYIo g\eykT).

17. FeyovoTa peTa TNV nuepopnvia Tng Karadoraong OIKovopIKnG O&ong
Aev undpyouv petayeveéoTepa Twv OIKOVOUIKWY KaTaoTdoewv yeyovoTd, Ta onoid va agpopouv Tnv

£Taipeia, oTa onoia emBAArAeTal ava@opd ano Ta AMXA.

ABrva, 24 Noguppiou 2015

H Mpdedpog Tou A.Z. O Alubuvwv ZUpBoUAog O MpoioTayevog AoyioTnpiou
ApeTn ZouBatloyhou Avdpeac Kaptanavng Niko¢ XpovonouAog
AAT AI 091976 AA.T. AE 140679 AAT AK 095515
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