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BeBaiwveral o1 o ouvnuueéveg OIKOVOUIKEC KaTaoTACEIC ival eKeiVEC Nou eykpibnkav and To AIOIKNTIKO
SupBoUAlo TNG «MHTEPA XYMMETOXQN A.E.» Tnv 30n OkTwPpiou 2012. EnionuaiveTar OTI Ta
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napacxouv OTOV avayvewoTn OPICHEVA YEVIKA OIKOVOUIKG OToIXEid aAAd Oev NApEXoUV TNV OAOKANPWHEVN
£IKOVA TNG OIKOVOMIKNG B€0NC Kal TwV anoTeAeouaTwv Tne ETaipeiac, oupypwva Pe 1a Aigbvr) AoyioTIKa
MpoTuna.
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A. 'EkBzon EAfyxou AveEGpTnTwV OpKWT®OV EAEYKTMOV AOYIOTOV

Mpog Toug MeTo)oUG TNG ETaipeiag «<ANQNYMH ETAIPIA ZYMMETOXQN YMNMHPEZIQN YFEIAZ KAI
ENENAYZEQN>»

‘EkOgon eni TV Oi1kovouik®V KaTaoTaoswv

EAEyEaue TIC OUVNUMEVEG OIKOVOUIKEC KATAOTAOEIC TNG ETaipeiag ABI, ol onoiec anoteholUvTal and Tnv
KaTaoTaaon olkovopIiknc 8£onc Tng 30™ Iouviou 2012, TIC KATAOTACEIC CUVOAIKOU €100DMUATOC, JETABOAWV
10wV KEPAAIWV Kal TAUEIGKWY POWV TNG XPAOEWS Nou €ANEE TNV nUEPOMNnvia auTn, KabBwg kai nepiAnyn
ONMHAVTIKOV AOYIOTIK®OV apXwV Kal JeBOBwV kal AoINEC ENeENYNUATIKEG MANPOPOPIEC.

EuBuvn TnG Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Oioiknon éxel Tnv €ubuvn yia Tnv KatapTion kal €UAoyn napouciacn auT®V TwV OIKOVOUIKWY
KATAoTAOEWV OUM@Wva Pe Ta Aigbvr MpoTuna XpnuaToolKOVOUIKNG Ava@opdc, Onwe auTd £xouv
uloBeTnBei ano Tnv Eupwndikn 'Evwon, Onwg Kal yia €KEIVEC TIG EOWTEPIKEG JIKAIDEG, mou n dloiknaon
kaBopilel WG anapaitnTeg, woTe va kabioTatar duvaTth N KATAPTION OIKOVOUIK®Y KATAOTACEWY
anahhaypévwv ano ouaindn avakpifeia, nou opeiAeTal €iTe o€ andaTn ite e Aaboc.

EuBuUvn Tou EAgykTN

H dikr} pag gubuvn eival va eKQPACOUNE YVOUN €M AUTWV TWV OIKOVOUIKWV KATACTACEWV WE BAon Tov
ENeyXO pac. Alevepynoape Tov €AeyX0 pacg oUpgwva Pe Ta Aiebvn Mpdtuna EAéyxou. Ta npdTuna autd
anairouv va CUPHOPPWVOUAOTE HJE KAavovec dsovToAoyiag, kabwe kal va oxedialoupe Kal dIEVEPYOUE ToV
€NeyXo HE okomd Tnv andkTnon €UAoync diac@AMonG yia TO €AV Ol OIKOVOUIKEC KATAOTACEIC €ival
anaA\aypéveg and ouaimdn avakpipela.

O £Aeyxoc nepiAauBavel Tn dievépyeia dIadIKACIV yid TNV AnoKTNon EAEYKTIKOV TEKUNPIWY, OXETIKA PE Td
nood Kal TIG YVWOTOMNOINCEIG OTIG OIKOVOUIKEG kaTaoTacelg. O1 emAeyopeveg diadikacieg Bacidovral oTnv
Kpion Tou €AeykTr nepIAUBAvVoOPEVNG TNG EKTIMNONG Twv KIVOUVWV OUcIwdOUG avakpiBelag Twv
OIKOVOMIKWV KATAOTACEWV, MOU OQEIAETal €iTE 0 andATn €ite oe AdBog. Kata Tn JIEVEPYEId AUTWV TwWV
EKTIUAOEWV KIVOUVOU, 0 €AeYKTNC €EeTAlEl TIC E0WTEPIKEG DIKAIOEC NMOU OXETICOVTAl JE TNV KATAPTION Kal
gU\oyn Napouciacn TWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, PE OKOMO TO OXEOIAOHO EAEYKTIKOV
01adIkaoiv  KAaTAANAWV yia TIC NEPIOTACEI, AANG OXI ME OKOMO TNV €KPPAcn YVOWUNG €ni TNgG
anoTeAeopaTikOTNTAG TWV ECWTEPIKWV OIKAIdwV Tng eTaipeiag. O €Aeyxog nepihauBaver eniong Tnv
agiohoynon TNG KataAAnAOTNTAg Twv AOYIOTIKWV apXwv Kal PeBOdwV Mnou Xpnoigonoinénkav kai Tou
€UNOYOU TWV EKTIUNOEWV Nou &yivav and T dloiknon, kabwg kai a&loAdynaon TnG GUVOANIKNG napouaciacng
TWV OIKOVOUIKOV KATAOTACEWY.

MoTeUoupe OTI Ta €AEYKTIKA TEKUAPIQ MOU £XOUME OUYKEVTPWOEl €ival €NAPKn kal KatdAAnAa yia Tn
BepeAinon TNG EAEYKTIKNG HAC YVWOMNG.
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F'voun

KaTa Tn yvoun pag, ol GUVNHUEVEG OIKOVOMIKEG KATAOTACEIC napouaialouv eUAoya, and Kabe ouciwdn
anoyn, Tnv oikovopikr 8éon Tng Etaipeiag ANQNYMH ETAIPIA SYMMETOXQN YMHPEZIQN YIEIAS KAI
ENENAYZEQN kata Tnv 30" Iouviou 2012 kai Tn XPNUATOOIKOVOUIKN TNG €nidoan Kal TIC TAUEIGKECG TNG
POEC yIa TN XPRON Nou €AnEe TNV nuepounvia autn ouPewva Pe Ta Aiebvr) NMpoTuna XpnuaToOIKOVOUIKNG
Avapopdc, 6nwc auta £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Ava@opd eni AAA@wvV Nopik®v kai KavovioTIK@V OEUaTwv

EnaAnBelioape Tn oup@wvia kai TNV avTioToiXnon TOu Meplexodévou TnG 'ExBeong Alaxeipiong Tou
AIOIKNTIKOU ZUPBOUAIOU WE TIG CUVNMUUEVEG OIKOVOMIKEG KATAOTACEIC, OTA NAdiold Twv opI{OPEVWY and Ta
apBbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 30 OkTwPpiou 2012
O OpkwTOC EAEYKTNC AOYIOTNAG

AnunTpng AouBprig
A.M. 5.0.E.A. 33921

O Grant Thornton

An instinct for growth’

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
Ze@upou 56, 17564 Makaid daAnpo
AM. ZOEA 127
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B. 'EkOgon Tou Al0iknTiKoU ZuppBouliou TnG ETaipeiag

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANQNYMHZ ETAIPEIAZ
«ANQNYMH ETAIPEIA ZYMMETOXQN YFEIAZ & EMENAYZEQN d.1. MHTEPA 2YMMETOXQN
A.E.»
ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
THZ XPHZEQZ 1.7.2011 —-30.06.2012

Kupiol M&Toxol,

>ac BETouE yIa €YKpPION TIG CUVNUUEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag pag, nou nepihapfavouv tnv
xprion and 1" Touhiou 2011 péxpr 30" Touviou 2012 anoTeAoUPEVEG and TNV KATACTACH OIKOVOMIKNG B&ang,
TNV KATAoTaon OUVOMK®WV £000wV, TNV KATAoTAon MeTaBoAwvV 18IV KEQAAdiwv, TNV KATACTAON TWV
TAUEIOKWV POWV Kal TIC ONUEIwoelC €ni Twv ETnoiwv Oikovopikwv KataoTaoswv kal napakaoUPe va
EYKPIVETE TIC AVWTEPW OIKOVOUIKEG KATAOTACEIC, TNV €kBEaN dlaxelpioews Tou AloiknTikoU ZUlBoUAioU kal va
anaA\a&ete To AloiknTiKO ZupBoUAIo Kal Toug EAeykTéC anod kabe uBlvn yia anolnuiwaon, NPOKEIYEVOU Yyia TN
diaxelpioTikn Xprion 1/07/2011 €wg 30/06/2012.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI E[TTIAOZEIS [TEPIOAOY ANA®OPASY
1. Emoxonnon Apaornpioriitwv yia Tnv xprion 1/7/2011-30/06/2012

Kata mn xprion 1/07/2011-30/06/2012 npoékuwav {nuiec € 6.614.906 npo @OpwvV AMOKAEIOTIKA and Tnv
MEiWON  TOU nooooTOU OUMUETOXNG  OTIC eTalpeiec «MHTEPA IAIQTIKH TENIKH, MIAIEYTIKH -
M'YNAIKOAOTIKH & TMAIAIATPIKH KAINIKH A.E» kai «IAIQTIKO TMOYIATPEIO AYTIKHE AGHNAZ
MPQTOBAGMIA IATPIKH A.E.» AOYW N OUPHETOXNG OTIC AUENOEIC TOU HETOXIKOU TOU KEPAAQiou Kabwg Kal
TNG KN XOopnynong Hepiopdtwv and TIC BuyaTpikéG eTaipieq AOYWw TNG YEVIKOTEPNG KAKNAG OIKOVOUIKNAG
ouyKupiag.

(B) ZHMANTIKEZ EITIXEIPHMATIKEZ ATTO®AZEIZ KAI TETONOTA

e ZnHavTika YEYOvOTa Katd Tnv nepiodo avagopag

1. Evroc Tng Tpéxouoag xpnong n ETaipeia dev ouppeteixe otnv al&non Tou METOXIKOU
KepaAlaiou Tng Etaipeiag «MHTEPA IAIQTIKH TENIKH, MIAIEYTIKH —TYNAIKOAOIIKH &
MAIAIATPIKH KAINIKH A.E» w¢ anoTéAeopa autoU TO MOCOOTO CUMHETOXNG OTNV €V AOYyw
gTaipeia kaTAABe oTo 7,76% and 11,80%. Zuveneia autol, n GUMMETOXN TNG €Talpeiag
KATOMIV KAl TOU OXETIKOU EAEyXOU anoyeiwaong a&iag Tng oudpeToxng otnv ETaipeia «<sMHTEPA
IAIQTIKH MENIKH, MIAIEYTIKH —'YNAIKOAOITKH & MAIAIATPIKH KAINIKH A.E» peiwBnke
anokAEIOTIKA AOyw TNG MEIWONC TOU NMooooToU GUMUETOXNC KaTa € 6,6 £K. kal QvEPXETAl
nA£ov 0TO Nooo TwV € 23,3 &K.

2. EninAéov n eTaipeia anéktnoe €vavti € 69.120 nNocooTd 4% OTO HETOXIKO KEPAAdioU TNg
etaipiac «IAIQTIKO MOYIATPEIO AYTIKHZ AOHNAZ MPQTOBAGMIA IATPIKH A.E.» ¢
anoTéAeopa autoU TO MOOOCTO CUMUETOXNG OTNV €v AOYw eTaipeia avABe oto 53% and
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49%. Ev ouvexeia n Etaipeia dev guppeTeixe otnv al&naon PETOXIKOU KEPAAQIOU TNC WG AvVw
BuyaTpIiknG ETaIpeiac, ouveneia autol n CUPKETOXN TNG kaTAABe oTo 31,80% anod 53,00%.

e ZNMAVTIKA YEYOVOTA HETG TN AREN THG XPRONG

Aev unapyouv onuavTika yeyovoTa YeTa Tn ANEn Tng xpnong.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX

O1 kupidTepOI Kivduvol nou ekTiBeTal n ETaipeia €ival o kivduvol Tou KAGdOU TNG NAapoxnG UMnPECIOV
uyeiag w¢ BuyaTtpikny Tou Opidou YFEIA kai €101kdTepa ol kivduvol Tou MaleuTikoU KAGdou AOyw TNnG
ouppeToxng otnv ETaipeia MHTEPA AE. Zuvenwg, n ETaipeia akoAouBei To npoypaupa diaxeipiong Tou
Ouidou. To npdypaupa diaxeipiong kivouvwy Tou Opilou oToxelel OTov MEPIOPIOPO TNG APVNTIKNG
£nidpaong oTa XpnUATOOIKOVOUIKA anoTEAEOUATA Mou npokUNTouv anod Tnv aduvapia npoBAeyng Twv
XPNHATOOIKOVOUIK®WY ayopwv Kal Tn diakupavan oTiC HETaBANTEC TOU KOOTOUC Kal TWV NWANCEWV.

H noAimikr| diaxeipiong kivdUvwv epapudletal and tnv Oikovopikn AieuBuvon Tou Opilou.

H diadikacia nou akoAouBeiTal gival n NapakaTw:

e AZioAoynon Twv KIvOUVWY nou oxeTidovTal he TIG dpacTnpIOTNTEG Kal TIC AeIToupyieg Tou Opilou,

e 2xedlaopoc TNG peBodoloyiag Kal emAoyr TWV KATAANAWY XPNHATOOIKOVOUIK®Y MPOIOVTWY Yid
TNV HEiwon Twv KIVOUVWVY Kal

e ExTéAeon/epappoyn, oUp@wva pe Tn Oiadikacia nou £xel eykplBei and Tn dioiknon, NG
dladikaaiag diaxeipiong KIVOUVWV.

O1 kupldTEPOI KivOUVOl Mou evOEXOUEVWG ekTiBeTal n ETalpeia eival o kivduvog anod Tov avTaywviopo Tou
MaIEUTIKOU KAGOOU Kal 0 KivOUVOG ano TIC TEXVOAOYIKEC eE€AIEEIC Tou kKAADOU uyeiag.

(4) ZYNANNATEZ ME SYNAEAEMENA MEPH
e Agv UNAPXOUV GUVAANAYEG PE OUVOEDEUEVA WEPN.

e Agv unapyouv auoIBEC r AGMou €idouc ouvaAhayec pE Ta MEAN Tou A.Z. Kal TV AoInwv
OIEUBUVTIKWV OTeEAEXWV TNG ETaipeiac (kai TIC OIKOYEVEIEC TOUG).

E) MEPIZMATIKH ITOAITIKH

Ma Tn xprion nou €Ange 30/06/2012 dev unapyouv PepiopaTa npog diavoprn).

ABrva, 30 OkTwRpiou 2012
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. EToieg O1kovouIkEG KaTaoTAaoElq

KataoTaon OIKOVOMIKNG OEong

ENEPIrHTIKO

Mn KukAogpopouvTa ZToixeia Tou EvepynTikoU

EnevoUoeig o€ BuyaTpIkEG ETAIPEIEC
EnevoUosic KaTEXOUEVEC NPOC NWANCN

Aoind pn KUKAo@opoUVTa OTOIXEIQ TOU EVEPYNTIKOU

AvaBalOPEVEC POPONOYIKEC AnAITAOEIG

ZuUvoAo

KukAo@opouvTta ZToixeia Tou EvepynTikoU
Aoind kukAo@opouvTa aToIxEia evepynTikoU

Tapeiakd d1abgoiya kai iIcoduvapa

ZuUvoAo

ZUvoAo EvepynTikoU

IAIA KEDAAAIA & YINOXPEQZEIZ
'I81a KepaAaia

MeTOXIKO KEPAAAIO

Aoind anoBepuaTika

AnoTeAéopara €ig veov

ZuvoAo Idinv Kepaldiwv
MakponpoBeoHEG YNOXPEWOEIG

AvaBal\OPEVEC POPONOYIKEC UNOXPEWOTEIC

MakponpoBeapeg MpoBAEYEIC

ZUvoAo

BpaxunpoOeoHEG YNOXPEWNTEIG
MPOUNBEUTEG Kal AOINEC UNOXPEWOEIG

ZuUvoAo

ZUvoAo YNOXPEWOEWV

ZUvolo Idinv KepaAdinv kal YNOXPEWOTEWV

ZNH.

10

11

Mooa oc €

30/06/2012 30/6/2011

916.000 846.880
23.289.319 29.889.319
0 69.120

0 880
24.205.319  30.806.199
1.598 1.595
25.735 41.567
27.333 43.162
24.232.652 30.849.361
1.424.395 1.424.395
229.043 229.043
18.119.368 23.415.154
19.772.806  25.068.592
4.457.464 5.777.464
1.435 1.435
4.458.899 5.778.899
947 1.870

947 1.870
4.459.846 5.780.769
24.232.652 30.849.361

O1 onpeInoelC oTIg oehidec 11 £w¢ 24 anoTeAoUv avanoonacTo PEPOG AUTWV TWV OIKOVOUIKWOV
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OikovopikEG KataoTaoeig Tng 8™ ETaipikng XpRong
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Karaoraon ANoTeAECHATWV

MNooa o€ €
Znu. 30/06/2012 30/6/2011

ZuveXI{OPEVEG dpAoTNPIOTNTEG

'E€0da dloiknong 12 (14.281) (11.859)
Aoinda £0oda 0 198
Noind £€o0da (644) 0
A&€ITOUpYIKO KEPDBOG (14.925) (11.662)
Aoind XpnuUaToolkovouIKa anoTeAéopaTa (6.600.000) (34.718)
XPNUATOOIKOVOUIKA KOOTN (13) (421)
XpnuaTtooikovouika €oda 32 69
Képdn npo popwv (6.614.906) (46.731)
®Opoc €1000MATOC 1.319.120 (375)
KEpdn nep10dou HETA and pOopoug (5.295.786) (47.106)

AnoTteAéopata npo Popwv, XpNHaTodoTIKWV

EnevOouTikwv ANOTEAEOUATWY Kal ANOoBECEWV (14.925) (10.717)

O1 onueInoEIC aTIC OeAideC 11 €wg 24 anoTehoUv avanoonacTo PEPOG AUTWY TWV OIKOVOUIKOV
KATAoTAOEWV.
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MHTEPA ZYMMETOXQN A.E.

OikovopikEG KataoTaoeig Tng 8™ ETaipikng XpRong

nou £An&e Tnv 30" Iouviou 2012

(Mood o€ Eupw)

Karaoraon Tov Tapgeiakov Poov
lMooad o< €
30/06/2012 30/6/2011

TapelakEG poEG and AEITOUPYIKEG SPaoTNPIOTNTEG
Képdn Mep16dou npod popmv anod cuveXI(OpEVN dpaoTnpIoTNTA (6.614.906) (46.731)
Mpooappoyég yia:
AnooBéoeig 0 945
MpoBAEweic anopciwong daveinv kal Aoinwv enevoloewy 6.600.000 0
Mn Tayeiaka €€oda 0 162.000
MoTwTIKOI TOKOI KAl ouvagn €00da (32) (69)
XpewaTikoi TOKoI Kal cuvapr £60da 13 421
ZUVOAO NPOCApPHOYDV 6.599.981 163.297
TupEIuKt-'_"t; Poég ano Asl:roupylkéq dpacTnpPIOTNTEG NPIV TIG (14.925) 116.566
HeTaBoAEG TOU kKEPaAaiou Kivnhong
MeTaBoAég Kepalaiou kivnong
(AUEnon) / peiwon anarrnoswv 3) 97.518
AUENnon / (Weiwon) unoxpewaswv (NANY Tpanelwv) (923) (6.462)

(926) 91.056
TapeIakéG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG (15.851) 207.622
KaTaBAnBévTeg TOKOI (13) (421)
KaTaBAnBeic pdpoc €100dnuaTog 0 (1.940)
KaBapég TapeIakEG poEG and AEITOUPYIKEG SpaocTnpPIOTNTEG (15.864) 205.261
Tapelakég poég anod enevOUTIKEG SPACTNPIOTNTEG
Ayopa OUYYEVQV EMIXEIPHOEWV 0 (846.880)
ToOkoI Nou glonpayxénkav 32 69
KaBapég TapeIakEG poEG and eNEVOUTIKEG SpacTNPIOTNTEG 32 (846.811)
TapeIakéG poEG and XpNHATOSOTIKEG SpacTNPIOTNTEG
"EKG00N KOIVOV HETOXWV 400.000
'E€0da au&nong HETOXIKOU KEPAAdiou (4.400)
KaBapég TapEIakEG pOEG ano XPNHATOSOTIKEG SPACTNPIOTNTEG 0 395.600
KaO@apn (Heimon)/ au§non ota Tapeiaka diadécipa kai icoduvapa (15.832) (245.950)
Tapeiaka diabéaipa kar 1IcodUvapa oTnv Evapen Tng nepiodou 41.567 287.517
Tapeiaka dia0&cipa kal Ic0duvapa oTnv AREN TNG NEPIGdoU 25.735 41.567
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MHTEPA ZYMMETOXQN A.E.
OikovopikEG KataoTaoeig Tng 8™ ETaipikng XpRong
nou £An&e Tnv 30" Iouviou 2012
(Mood o€ Eupw)

O1 onpeInoelG oTIG oehideg 11 £w¢ 24 anoTehoUv avanoonacTo PHEPOG AUTWV TWV OIKOVOUIKOV

KATAoTACEWV.
Kataoraon MeraBoAwv Idiwv
Kepalaiov
. . . ZUvolo
Mood oc € MET?X'KO Aoina . Kspi'in ElG ISimv
KEPaAaio anoBspartika Neov .
KepaAaiov
YnoAoino 1/7/2010 1.024.395 70.563 23.462.260 24.557.218
"Ekd00N PETOXIKOU KEPAAQiou 400.000 0 0 400.000
Meiwon eToxikou K'E(DCI)\CIIOU HE enioTpoQn 0 162.000 0 162.000
METPNTWV O€ IDIOKTATEC TNG MNTPIKNG
'E€0da au&nong METOXIKOU KEPaAdiou 0 (4.400) 0 (4.400)
AvapalAopevog popog 0 880 0 880
ZuvaAAayEG HE IGIOKTITEG 400.000 158.480 0 558.480
AnoTéAeopa nepiodou 0 0 (47.106) (47.106)
Aoina ouvoAika £€00da NEPIGSOU HETA 0 0 0 0
ano popoug
ZUYK'EVTpO)TIK'O opvo)\lka €000a 0 0 (47.106) (47.106)
NEPIOOOU HETA POPWV
YnoAoino Tnv 30/6/2011 1.424.395 229.043 23.415.154 25.068.592
YnoAoino 1/7/2011 1.424.395 229.043 23.415.154 25.068.592
ZuvaAAayEG HE IBIOKTNTEG 0 0 0 0
AnoTéAeopa nepiodou 0 0 (5.295.786) (5.295.786)
YnoAoino tTnv 30/6/2012 1.424.395 229.043 18.119.368 19.772.806

O1 onpeInoelg oTIG oehidec 11 £€w¢ 24 anoTehoUv avandonaocTo PEPOG AUTWV TWV OIKOVOUIKMV
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MHTEPA ZYMMETOXQN A.E.

OikovopikEG KataoTaoeig Tng 8™ ETaipikng XpRong
nou £An&e Tnv 30" Iouviou 2012

(Mood o€ Eupw)

A. ZnUEIOOEIG €Ni TOV ETACINV OIKOVOHIK®OV KaTaoTaoswv
1. l'evikéG NAnpoPopieg

H Etaipeia «MHTEPA YMMETOXQN A.E.» OUpPETEXEl e NOOOCOTO 7,76% oTnv €Taipeia «MHTEPA A.E»
kal kata 31,8% otnv etaipeia «IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ MPQTOBAGMIA IATPIKH
A.E.». EKTOC Twv napandvw dev aockei aAAn dpaotnpidtnTa. O Oikovouikee KataoTaoeig Tne 30/6/2012
anoTeAouv TNV 8n €TAIPIKN XPRoN.

H Etaipeia €dpelel otnv EAAGDG, kal ouykekpigeva oto 130 yAu. E.O. ABnvwv-Aapiag MeTapoppwon
ATTIKNG.

O1 OIKOVOUIKEG KATAOTACEIG £XOUV €YKpIBei nNpog dnuooicuon and To AIoiknTikO ZUPBOUAIo TnG ETaipeiag
Tnv 30 OkTwRpiou 2012.

2. MNAdgioio KatapTiong Oikovopik®v Kataotaosmv
2.1 AnAwon ZuppopP®OoNG

O1 Oikovopikég KataoTdoeic Tng ETaipeiag Tng 30ng Iouviou 2012 nou kaAUnTouv Tn Xprion anod tnv 1n
IouAiou 2011 €wc¢ kai Tnv 30n Iouviou 2012, €xouv cuvtaxBei pe BAon TNV apxn TNG CUVEXIONG TNG
OpaoTnpidTnTag (going concern) kai €ival CUPQWVEC ME Ta Aligbvry MpoTuna XpnuaTtooIKOVOUIKNG
Avapopdg (AMNXA) nou £xouv €kdoBei anod Tnv Enmimponn Aievwv AoyioTikwv Mpotunwy (IASB), KaBwg kal
TwV OIEPUNVEINV TOUC, Ol OMNOIEG £xouv £kdoBei and Tnv Enirponn Epunveiac Mpotunwv (I.F.R.I.C.) kai
£xouv UI0BeTNBei ano Tnv Eupwnaikn 'Evwon péxpl Tnv 30/06/2011.

H ETaipeia epapudlel 6Aa Ta Aiebvn AoyioTika Mpdtuna (AAM), Ta Aigbvry NMpoTuna XpnuaTooIKOVOUIKNG
Avapopdc (AMNXA) kal TIG JIEPUNVEIEC NMOU €XOUV EPAPHOYT OTIC EPYATIEC TNG HEXP! TNV NUEPOMNVIA TNG
dnuoaiguonc. O OXETIKEC AOYIOTIKEG apXEC, NEPIANWN Twv onoiwv nNapoucialeTal NapakdTw aTn Znueinon
4, £€X0OUV EQPAPUOCTEI IE OUVENEIQ OE OAEG TIC NApoUsIalOPEVEG NEPIOSOUC.

2.2  Baon Empérpnong

O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac £xouv ouvTaxBei Ye BAon TNV apxr Tou IGTOPIKOU KOOTOUC OMNWG
QuTH TPOMOMOIEITAl YIa TNV Avanpocapuoyn o€ eUAoyn a&ia Twv NapakaTw CTOIXEIWV:
e  XPNUATOOIKOVOUIKG OTOIXEId TOU €vepynTikoU Kal UMOXPEWOEIC O €UAoyn afia PEow Twv
anoteAeopaTwv (nepihapBavovTal kal Ta napaywya),
e  XPNUATOOIKOVOUIKG aToIXEla diaBgaiya npog nwAnan, Kai
e gnevdloswv O€ akivnTa.

23 Nopiopa Napouciaong

O1 NnapoUoEC OIKOVOUIKEG KATAOTAOEIC napoucialovTal o Eupw, To Asiroupyikd vopiopa Tng ETaipeiac.
Mpénel va onueiwBei OTI AOyw OTPOYYUAOMOINCEWY, TA NpaypaTikd abpoioyata Twv MooWvV Mou
napoucialovTal oTIG CUVONTIKEG ATOMIKEG OIKOVOUIKEG KATAOTACEIG, EVOEXETAI va WNV €ival akpIBwG ioa pe
Ta abpoiouaTa nou NapouaialovTal OTIC OIKOVOUIKEC KATAOTACEIC, NAPOMOIWE Yia TA NOCooTd.

2.4 Xpnion EKTIHRCE®WV

H oUvTa&n oIKOVOUIKQV KATAOTACEWY CUPPwva PE Ta AMXA anaiTei Tn Xpron EKTIMNCEWY Kal TNV Aoknon

KpIoNG KATd Tnv €pappoyn Twv AOYIOTIKOV apxwv TnG ETaipeiag. Kpioeig, napadoxeg kal eKTIUATEIG TNG
Aloiknong ennpedlouv To MNocd OTO OMoio AnoTIMWVTAI OPICHEVA OTOIXEId TOU EVEPYNTIKOU Kal
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UMOXPEWMOEIC, TO MOCO MouU avayvwpileTal KaTa Tn OIApKeEId TNG XPAONG yia opioueva £0o0da kal £€0da,
Kabwg kal TIC NapouacialOPEVEC EKTIMNCEIC YIa TIC EVOEXOMEVEC UMOXPEWOTEIC.

O1 napadox£C Kal ol EKTIUACEIC agloAoyouvTal O ouvexn BAcn kal cUPPWVA PE TNV I0TOPIKN EUNEIpia Kal
AGMOUC NapayovTeG, OUPNEPIAUBAVOUEVWVY MPOODOKIGWV YId TNV EKBAON WEAOVTIKOV YEYOVOTWV MOU
BswpouvTal Aoyika KATW ano TIC UPIOTAUEVEG OUVONKEC. O1 EKTIUNOEIG KAl Ol Napadoxec auTEC apopouv
To WEMOV Kal w¢ OUVEMEID, TA NPAYMATIKA anoTeAéouaTa eival mbavo va diagopornoloUvTal and Toug
AoyI0TIKOUG UNOAOYIGHOUC.

2.5 ZUYKPITIKG OTOIXEia Kal OTPOYYUAONOINOEIG

Ala@opec nou napouoialovral PETAEU TWV MOOWV OTIC OIKOVOUIKEG KATAOTAOEIC KAl TWV AVTIOTOIXWV
NMoowV OTIC ONUEIWCEIC OPEIANOVTAI OE GTPOYYUAOMOINOEIC,

2.6 AAAayn oTig AoyioTIKEG MOAITIKEG

H Etaipeia éxel uioBeTrosl OAa Ta véa npOTUNA Kal TIG DIEPUNVEIEG, N EQAPHOYN TWV OMNOIWV EYIVE
UMNOXPEWTIKA YIa TIG XpAoeIg nou apxioav Tnv 1 IouAiou 2011. ZTnv napaypago 2.6.1 napoucialovTal Ta
npdTUNA Ta onoia £xouv epapyoyn otnv Etaipeia kai £xouv uioBeTnBei and Tnv 1n Iouhiou 2011 kabwg
Kal Ta NpOTUNA Ta onoia €ival Jev unoxpewTika ano Tnv 1n IouAiou 2011, woTooo dev €ival Epapuoaiua
OTIG £pyacieg TG ETaipeiag. ZTnv napdypago 2.6.2 napouaialovTal Ta NpoTUNd, TPOMOMOINCEIC NPoTUNwv
Kail dlepUnveiec o€ dn unapyovTa NpoTUNA TA onoia €iTe dsv €XoUv aKOPa TeBei O€ 10XU, €iTe dev £XOUV
uloBeTnBei anod Tnv E.E.

2.6.1. Néa MpoTuna, AiEpUnVEieG, avaBemPNOEIG KAl TPONMOMNOINCEIG UPIOTAHEVWV MpoTUnwv
Ta onoia £Xouv TeBei o€ 10XU ka1 £xouv UI00eTNO&i ano Tnv Eupmnaikn ‘Eveoon

O1 akdhoubec Tpononoinoelg kal Alepunveieg Twv AMXA ekddOnkav ano To ZUPBoUAIo AIEBVRV AOYIOTIKGOV
MpoTtunwv (IASB) kal n papuoyn Toug €ival unoXpewTikn and Tnv 01/01/2012 n petayevéoTepa. Ta
onuavTikdTepa MpdTuna kar Aiepunveiec avagepovTal akohoUbwc:

e Tpononoinoeig AMXA 7 «XpnUAaTOOIKOVOHIKAG Méoa: MVWOTONOINOEIG ava@opika HE TIG
YVWOTOMNOINCEIG HETAPOPAG XPNHATOOIKOVOUIK®OV HECWV (EQapUOleTAl yid TIG ETNOIEG
nepP10doug nou Eekivoluv Tnv N peTa Tnv 01/07/2011)

>kondg TNG Tpornomoinong e€ival va emTpéWel OToug XpnoTeg Twv Olkovopikwv KataoTdoewv va
BeATiOOOUV TNV KaTavonor TOUG avaQopika HE TIG OUVAAAYEC HETAPOPAG XPNHATOOIKOVOUIKWV
MEPIOUTIAKMV OTOIXEIWV, KABWC Kal Twv NMBavov ENINTOOLWY TWV OMNolovOnnoTe KIVOUVWY NMou Jnopei va
napageivouv OTnv OVvTOTNTA MOU €XEl MNPAYMATOMOINCEl Tn METAPOPA TWV  XPNHATOOIKOVOUIKWOV
NEPIOUCIAKWY OTOIXEiwV. Eniong, n Tpononoinon anaitei NpOOBETEG yVWAOTOMNOINCEIC OTNY NEPINTWON Nou
£€va duoavaloyo Mogo TwV OUVAAAyWV WETAPOPAC €xel npayupaTonoindsi npo¢ To TEAOG TNG NEPIOdOU
avagopdac. H Etaipeia dev avapével n Tpononoinon autr va éxel enidpacn oTiG OIKOVOMIKEG TNG
KaTaoTaosic. H napouoa Tpononoinon eykpinke ano Tnv Eupwnaikn 'Evwon Tov NoguBpio Tou 2011.

2.6.2. Néa MpoTuna, AIEpUnVEeieg, avaOemPNOEIG KAl TPONMONOINCEIG UPIOTAHEVMV MpoTUnwv
Ta onoia dev €Xouv akopa TeBei o€ 100 i dev Exouv eykpiBei andé Tnv Eupwnaikn
‘Evwon

Ta akolouBa véa Mpotuna kar AvaBewpriosic MpoTunwv, alAa kai ol akOAouBec Aiepunveiec yia Ta

undapyovTa MpoTuna, £xouv dnUoacisuBel MG €iTe dev £xouv akOUN TEBEl o< 10X, €iTE eV EXOUV EYKPIOE
ano Tnv Eupwnaikn ‘Evworn). ZUykekpiyéva:
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e Tpononoinon Tou AAN 12 «AvaBaAAopevog POpoG: AvVAKTNON TWV UNOKEIHEVWV
NEPIOUCIAKMV OTOIXEIWV>» (QapHOleTal yia TIG ETNOIEC NEPIOSOUG NoU EEKIVOUV TNV 1
HeTa Tnv 01/01/2012)

Tov AskéuPpio Tou 2010 £kdOBNKE n nmapouca Tpononoinan Tou AAM 12 «®opor Eicodnuatoc». H
TPOMonoinon auTn NApEXel XPrOIMEG odnyieC ava@opika WE TIC MEPINTWOEIG OTOIXEIWV TOU EVEPYNTIKOU
anoTigwpeva oTiC eUAoyec afisc aUpPwva Pe TIC anarmmosig Tou AAM 40 «EnevOuTika akivnTa» Ta onoia
aVaKTOVTAl PECW TNC XPNOonc N HEOW TNG NwANon¢ Touc. H Tpononoinon epapuoleTal yia €TNOIEG
nepIGdouUG nou Eekivolv Tnv i peta tnv 01/07/2011. MpoyevéaTepn epappoyn emiTpénetal. H ETaipeia Ba
e€eTaoel TNV enidpaon Twv avwTépw oTIG OIkovouikee TNG KaTaoTdoeic. H napoloa Tpononoinon dev xel
eykpiBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto ANXA 1 «MNpwtn Eg@appoyn Twv Aigbvov MpoTtUunmv
XpnHAToOoIKOVOHIKNG Avagopac» - ‘EvTovog unepnAndwpiopog / AQaipeon TV oTabepav
NHEPOUNVIOV aVAPOPIKA HE TOUG UIOOETOUVTEG yia np®TN popa Ta AMXA (epappoleral
YIa TIG ETNOIEC NEPIOBOUG Nou EEKIVOUV TNV N\ HeTa Tnv 01/07/2011)

O1 oxeTIKEG Tpononoinosic Tou AMXA 1 «MpwTn Epapupoyn Twv AieBvawv MpoTUnwv XpnUaTooIKOVOUIKNG
Avapopac» ekdoBnkav Tov Aeképppio Tou 2010. O1 TPOMOMOINCEIC avTIKaBIoTOUV avapopEG O OTABEPEC
NUEPOMNVIEG avaOPIKA HE TOUC UIOBETOUVTEC yia NpWTN Qopd Ta AMXA e ToV OpIOHO TNG «NUEPOUNVIAC
MeTABaong ota AMXA». Opilel TIC NpoUnoBEceIC avaPopika e TO NWG Wia €nixeipnon napoucialel Tig
OikovopIkeEC TnG Kataotaoel oUp@wva pe 1a AMXA petd anod pia nepiodo, mou n enixeipnon Oev
MMopoUoE va CUMMOPQWOE pe TIC anaitioelg Twv AMXA yiaTi To ASITOUPYIKO TN VOUIOUA UMOKEIVTO OF
ooBapd unepnAnBwpiopo. O1 Tpononoinasig epapuolovral anod Tnv 01/07/2011. MpoyeveaTepn epappoyn
enmTpéneral. H Etaipeia 6a e€eTdosl Tnv €nidpaon Twv avwTépw oTIC OIKovopikeg TnG KataoTtdaoeic. H
napouca Tpononoinan dev €xel eykpiBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 9 «XpnHAaToOIKOVOMIKA Méca» (e@apupOleTal yia TIG €TNOIEG NEPIOSOUG MOU
Eekivouv TNV N pera Tnv 01/01/2015)

To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon veéou MpoTUnou, Tou avaBewpnuevou AMNXA 9
«XpNUATOOIKOVOUIKA MEga» To onoio kal otadiakd Ba avTikataoTroel To AAIN 39 «XpnuaTooIiKovouIKa
Méoa: Avayvwpion kai AnoTignon». Znueioveralr 0TI Tov OkTwppio Tou 2010 1o IASB npoéfn ortnv
£k000N NPOCONKWY avaPopika HE TIG XPNHATOOIKOVOUIKEG UMOXPEWOTEIG NMOU N OIKOVOUIKF OVTOTNTA EXE
eMAEEEl va anoTipd og eUAoyeg aiec. SUPPwva Pe To AMXA 9, OAa Ta XpnUATOOIKOVOUIKG OTOIXEId Tou
EVEPYNTIKOU aMOTIHWVTAl apxikd otnv eUAoyn aia nAéov Ouykekpigyéva kOoTn ouvalaywv. H
METAYEVEOTEPN dAMOTIUNON TWV XPNHATOOIKOVOUIK®MY OTOIXEIWV TOU €evepynTikoU Yiveral &iTe oTo
anooBeoEVO KOOTOC €iTe oTnV gUAoyn a&ia kal EapTaTal and To €NIXEIPNUATIKO MOVTEAO TNC ENIXEIPNONG
OXETIKG WE Tn dlaxeipion Twv XPNMATOOIKOVOMIKWV OTOIXEIWY TOU EVEPYNTIKOU Kal TWV OUMBATIKQV
TAPEIOKWV POWV TOU aTolxeiou auToU. To AMXA 9 anayopeUel avaTa&iVounaoeIC, EKTOG ano TIG NEPINTWOEIC
MouU TO EMIXEIPNMATIKO POVTEAO TNC eMIXEipnonc aAAGEel, kal oTnv MPOKEIYEVN NEPINTWON anaiteital va
avaTa&ivounosl JEANOVTIKA Ta ennpealOPeva XpnUaTooIKOVOUIKA HEoa. SUNPWVA PE TIG apXEC Tou AMNXA 9
OAgC o1 enevOUOEIG 0E CUMPETOXIKOUC TITAOUG NpENEl va anoTidwvTal oTnv e0Aoyn a&ia Touc. EvrouToic, n
Aloiknon £xel Tnv €nmiAoyn va napoucdialel ota Aoind ouvoAikd £€0oda Td npayudTonoinBévTa Kal pn
npaypaTonoin@évra képdn kal {NUIEG €UAOYNG a&iaC CUMPMETOXIKWV TITAWV Mou Oev KATEXOVTAl MPOG
EUNOPIKN eKPETAMEUON. H ETaipeia Ba eEeTdoel Tnv enidpacn Twv avwTépw OTIGC OIKOVOUIKEG TNG
KaTaoTtaoeic. To napdv MpoTuno dev xel uloBeTnOei anod Tnv Eupwnaikn ‘Evwon.

e ANXA 10 «Evonoinpéveg OikovopikéG Karaoraoeig», AMXA 11 «Koivoi Aiakavoviopoi»
(Joint Arrangements), AMNXA 12 «I'v®OTONOINCEIG ZUHHETOXWV OE GAAEG ENIXEIPROEIG»,
AAN 27 «ATopikEG OikovopikéGg KataoTdaoeig» kai AAIN 28 «EnevdUoeIg 0€ ZUYYEVEIG Kal
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Koivonpagiec» (epappolovral yia TIC ETROIEC NEPIOSOUG Nou EEKIVOUV TNV | HETA TV
01/01/2013)

Tov Maio Tou 2011 1o IASB €E£0woe Tpia véa MpoTuNa Kal ouykekpihéva Ta AMXA 10, AMXA 11 kai AMXA
12. To AMNXA 10 «Evonoinuévec OikovopikéG KaTaoTdosig» ava@epel £va POVTEAO €vornoinong nou
kaBopilel Tov é\eyxo WG Tn Bdon yia Tnv evonoinon OAwv Twv TUNwV enixeipnoswv. To AMXA 10
avTikafioTa To AAM 27 «Evonoinuévec kar ATopikéG OikovopikéG Kartaoraoesic» kai Tnv MEA 12
«Evonoinon — Oikovopikég Movadeg EidikoUu Zkonous». To AMNXA 11 «Koivoi Alakavovigpoi» kaBopilel Tig
apxec avagopikd TNV XPNHUATOOIKOVOUIKN NMANPO(OpNon TwWV HEAWV MOU OCUUMETEXOUV OE €vav KOIVO
diakavoviopo (joint arrangement). To AMXA 11 avtikaBiotd To AAN 31 «ZuppeToxég o Koivonpagieg» kai
TN MEA 13 «Ano KoivoU EAeyxopevec OIKOVOUIKEC Movadec — Mn NOMIOPATIKEG ZUVEIOQOPEG and MEAn
piac Koivonpa&iac». To AMXA 12 «['vwOTOMOINCEIC SUPUETOXWV O AANNEC EnIXEIprOEIG> OUVEVWVEI,
gunAouTiCel kal avTikaBioTa TIC anaiTroeI YVWOTOMOoINOEwY Yia TIG BuyaTpikeg, TIC and Koivou
eNEYXOUEVEG ENMIXEIPNOEIC, TIG CUYYEVEIC ENIXEIPAOEIG KAl TIC KN EVONOIOUHEVEC ENIXEIPAOEIG. QC OUVENEIQ
TV avwTéPw VEwV MpoTUnwv, To IASB €E€dwoe €nionc To Tpornonoinuévo AAM 27 pe TiTAo AAM 27
«ATopIKEC OikovopikeC KataoTdoeig» kal To Tpononoinydévo AAM 28 pe TiTAo AAM 28 «Enevdloeig ot
Juyyeveic kal Kovonpa&iec». Ta véa MpoTuna €xouv papuoyn yia TiG ETACIEG NEPIGOOUC NoU EeKIvoUV TNV
N MeTd Tnv 01/01/2013, evw npoyeveaTepn epappoyn enitpénetal. H ETaipeia Ba €EeTdoel Tnv enidpaon
TV avwTEPW OTIG OIKOVOUIKEG TNG KaTaoTtdaoeic. Ta npoava®epBévra MpdTuna dev £xouv UIOBETNOEI and
Tnv Eupwnaikn ‘Evwon.

e ANXA 13 «Anotipnon ot EUAoyeg ASiec» (epappoldeTal yia TIG ETNOIEG NEPIOSOUG NOU
Eekivouv TNV N geTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB npo€Bn otnv £kdoon Tou AMNXA 13 «AnoTiunon os EUAoyec Agiec». To AMXA
13 napéxel Tov opIoKo TNG EUAoyNG agiag kal napoucidlel o€ éva eviaio NpdTUNO TO NAAICIO AVAPOPIKA LE
TOV NPoadIopIoPO TNG €UAoYNG a&iag Kal TIG analTOUKEVEG YVWOTOMOINTEIG AVAPOPIKA HE TOV UNOAOYIOHO
NG eAoyng a&iac. To ANXA 13 epapuoleTal OTIC NEPINTWOEIC Mou AAa AMXA anartolv | ENITPENOUV TNV
anoTiunon oToixeiwv oc eUAoyeG afiec. To AMXA 13 dev el0dyel VEEC aANAITAOEIC AVAPOPIKA HE TOV
npoodIopIoKO TN €UAoyNG afiac evog OToIXEioU TOU evepynTikoU N piag unoxpeéwonc. EninAfov, dev
aM\aler To Ti opifouv aAa MpoTuna avagopikd Je Ta nola oToIXEid anoTIHWVTAl 0 EUAOYEC agiec Kal dev
avapEPETAl gTov TPOMO Napouciacng Twv HETABoOAWV TNG eUAoynG agiag oTic Oikovopikeg KaTaoTtdosic, H
Etaipeia Ba eEeTaoel Tnv enidpacn Twv avwTépw oTIC OIKOVOUIKEG TNG KaTaoTdoelg. To veo MpdTuno £xel
£QApUoyYn vyia TIC €TAOIEC NEPIODOUC nou Eekivouv Tnv 1 PeTd Tnv 01/01/2013, evw nNpPOYEVEDTEPN
£pappoyn enitpeneTal. To npoavapepbev MpoTuno dev £xel uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoifoeig oto AAIN 1 «Mapougiaon Tov Oikovopik®v Kataotdoewv>» — Mapouciaon
OTOIXEIOMV TV AOINGOV OUVOAIK®OV £003wV (EQPapHOleTal YIa TIG ETHOIEG NEPIOJOUG NOU
Eekivouv TNV N pera Tnv 01/07/2012)

Tov IoUvio Tou 2011, To IASB npoéBn oTnv £kdoon Twv Tpononoifoewv Tou AAM 1 «Mapouciaon Twv
Oikovoplk®wv Kataotdocewv». O TPOMonoINoeIG auTEG avapEPOVTAl GTOV TPOMO Napouaciacng OTOIXEIWV
TwV AoIn®v ouvoMkwv €00dwv. H ETaipeia Ba eeTaoel Tnv enidpaon Twv avwTEPw OTIC OIKOVOUIKEG TNG
KaTtaoTdaoeic. O1 avwTEPW TPOMOMOINTEIG £XOUV EQAPHOYN YIa TIG ETNOIEG NEPIOdOUG Nou Eekivouv TNV N
pera tnv 01/07/2012. H napoUca Tpononoinan eykpibnke ano Tnv Eupwndikn ‘Evwon Tov IoUvio Tou
2012.

e Tpononoinoeic oto AAN 19 «Mapoxég oe Epyalopevouc» (e@apuoleTal yia TIG ETNOIEG
nep10doug nou Eekivolv TnV N peTa TRV 01/01/2013)

Tov IoUvio Tou 2011, TOo IASB npoéBn ortnv €kdoon Tpomnomnoinoswv Tou AAM 19 «Mapoxéc oc
Epyalopevouc». O1 TPOMOMOINOEIG AQUTEC Okonmd €xouv va PeATiwoouv BOEuaTa avayvopiong Kai
YVWOTOMNOoINoNG anaitioswv  avagopika HE Ta npoypdaupata  kabopiopévwv napoxwv. O VEEC
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TPOMOMOINCEIC €XOUV £PAPUOYN YIa TIC €TNOIEC NeEPIOdOUC Mou Eekivouv Tnv N peta tnv 01/01/2013 pe
MpoyeveaTepn €@apuoyn va emTpénetal. H Etaipeia Ba e€Eetdosl Tnv enidpaon TwV avwTEPW OTIG
Oikovopikée KataoTdosic. H napouoa Tpononoinon gykpidnke and tnv Eupwnaikr 'Evwon Tov IoUvio Tou
2012.

e EAANXA 20 «Aandaveg AnoyUupvmong (Stripping Costs) ornv NMapaywyikn ®aon Tou
Eniyeiou Opuyeiou>» (epapHoleTal yia TIG ETNOIEG NEPIOSOUG NoU EEKIVOUV TRV 1 HETA TRV
01/01/2013)

Tov OkTwPpio Tou 2011, To IASB npo<Bn otnv £kdoon TnG EAAMXA 20. H Aiepunveia anooagnvilel noTe
n napaywyn €€0puéng Ba npenel va odnyei oTnv avayvwpion evog OTOIXEIOU TOU evePYNTIKOU Kal NG
NPENEN va anoTIPATal To v AOYw OTOIXEI0 TOOO KATA TNV ApXIKn avayvwpion 000 Kal O JETAYEVESTEPEG
nepiddous. H Aigpunveia €xel epappoyn yia TIC €TAOIEC NEPIOdOUC Mou E&ekivoUv TNV N META Tnv
01/01/2013, pe npoyevéaTepn e@appoyn va emTpéneral. H ev Aoyw Alepunveia dev €xel Epapuoyr oTIG
dpaoTnpidTnTEC TNG ETaipeiac. H napoluoa Tpononoinan dev £xel uloBeTnOei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAMN 32 «XpnuaToolkovopika Méoa: Mapouciaon» — ZUPYNQ@ICHOG
XPNHATOOIKOVOMIK®V OTOIXEIV TOU EVEPYNTIKOU KdI XPNHATOOIKOVOHIK®OV UNOXPENTEMV
(epappodeTal yia TIG ETROIEG NEPIOJOUG Nou EekIvoUv TNV N\ HeTa TRV 01/01/2014)

Tov Aeképppio Tou 2011, To IASB npoéfn oTnv £kdoon TPOMNONoINCEWY Tou AAIM 32 «XpnHaTOOIKOVOUIKA
Méoa: Mapouaiaon» NPOKEINEVOU va napdoxel JIEUKPIVACEIC avapopika KeE TIC anaitrosic Tou MpoTunou
avagopika HE TIC NEPINTWOEIC oUPYNPIoPoU. Ol TPOMOMOINOEIG £XOUV EQAPHOY YIA TIC ETHOIEC NEPIGDOUG
nou &ekivoUv Tnv N petd Tnv 01/01/2014, pe npoyeveoTepn epappoyn va emitpénetal. H ETaipeia 6a
e€eTaoel TNV enidpaon Twv avwTépw oTIG OIkovouikée TNG KaTaoTdoeic. H napoUoa Tpononoinon Oev Exel
uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononomoesig oto AMXA 7 «[vWOTONOINCEIG» — ZUPWPNPICHOG XPNHATOOIKOVOHIKGOV
OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOUIK®V UNOXPEMOCEWV (EQPAPUOTETAl yIa TIG
€TNOIEG NEPIOSOUG Nou EekIvouv TNV i HeTa Tnv 01/01/2013)

Tov Aekéuppio Tou 2011, To TASB OnUOGIEUCE VEEC ANAITACEIG YIA YVWOTOMNOINGCEIC MOU EMNITPENOUV OTOUG
Xpnotec Twv Olkovoplkwy Kataotdoewv, va OlevepyoUv pE KAAUTEPO TPOMO OUYKPIOEIC HETAEU
OIKOVOMIKWV KATAOTACEWV nou dnuooietovTal Bacel Twv AMXA kal autwv nou dnyooielovtal Bacel Twv
US GAAP. O1 ev A\Oyw TPOMOMOINCEIC £X0UV €apuoyn yia TIC ETAOIEG NEPIODOUG MOU EEKIVOUV TNV 1| LETA
Tnv 01/01/2013. H ETaipeia Ba e&eTdoel Tnv enidpacn Twv avwTepw oTiG OIkovopikeg TG KaTaoTtdoeig. H
napolaoa Tpononoinon dev £xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 1 «Mpwtn E@appoyn Twv Aigbvav Mpotinwv
XpnHAaTOOIKOVOHIKNG Avagopac» - Kpartika daveia (epappoleral yia TIG ETNOIEG
nepP16doug nou Eekivolv Tnv N peTa Tnv 01/01/2013)

Tov MdapTio Tou 2012, To IASB npo£fn oTnv €kdoan Tpononoinong Tou AMXA 1 gUP@®va Pe TN onoia ol
UI0BETOUVTEC YIa NpwTN Popd Ta AMXA nou £xouv AABel KpaTika dAveIa PE MPOVOUIAKO EMITOKIO, £XOUV
Tnv duvaToTnTa TNG Un avadpopikng epappoync Twv AMXA oTnv anesikovion autwy Twv daveiwv KaTa Thv
MeTABaon. H Etaipeia Ba eEetdoel Tnv enidpaon Twv avwTepw oTIC Olkovopikée Tng Kartaotdoeic. H
napouca Tpononoinan dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o Emnoieg BeATiwoeig MpoTtunwv KikAog 2009 - 2011 (ékdoon Tov Mdio Tou 2012 — ol
TPONOMNOINOCEIC ICXUOUV YIa TIG ETACIEG AOYIOTIKEG NEPIOBOUG NoU EEKIVOUV TNV | HETA TNV
01/01/2013)

SeNida 15 ano 26



MHTEPA ZYMMETOXQN A.E.

OikovopikEG KataoTaoeig Tng 8™ ETaipikng XpRong
nou £An&e Tnv 30" Iouviou 2012

(Mood o€ Eupw)

To IASB npoxwpnoe Tov Maio Tou 2012 oTnv €kdoan «Etroiec BeATiwoeic Twv Algbvwv Mpotunwv
XpnuaTtooikovouikng Avagopac Kukhog 2009 - 2011», To onoio anoTeAsiTal anod pia osipd Npooapuoywv
oc 5 MMpdTuna kali anoTeAsi PEPOC TOU MPOYPAUMATOC Via TIG £TNOIEC BeATiwosic ota Mpotuna. Ol
TPOMOMOINCEIC auTEC Oev €ival 1IBIAITEPA ONUAVTIKEC Kal OV £XOUV OUCIACTIKN €NiNTWON oTIG OIKOVOUIKEG
KartaoTdoeic Tng ETaipeiac. O1 napoloeg Tpononoinoeic dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

o Evonoinpéveg Oikovopikés Kartaoraoeig, Koivoi Ailakavoviopoi, [vwoTonoinoeig
SupHeToX®WV Ot GAAeG Enixeipioeig: 0dnyog Merapaong (Tpononoinosig ora AMNXA 10,
ANXA 11 ka1 AMNXA 12) (epappodeTal yia TIG ETACIEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA
v 01/01/2013)

Tov Iouvio Tou 2012, To IASB npoéPn otnv v Aoyw £kdoan n onoia napexel SIEUKPIVIOEIC avapopika e
TIG peTaBaTikéG O1aTa&elc Tou AMXA 10. O TPOMoMoINCEIC NAPEXOUV EMINAEOV NPOCGOETEC DIEUKOAUVOEIC
kKatd Tnv MetdBacon ora AMNXA 10, AMNXA 11 kai ANXA 12 peiwvovTag TIC ANAITAOEIG NAPOXAC
NPOCAPHOCHEVWV CUYKPITIKOV NMANPOPOPIMV HOVO KATA TNV NPONYoUKHEVN OUYKPITIKN nepiodo. EmnAgov,
avaQopikd HE TIG YVWOTOMOINCEIG YIa Hn EVOMOIOUUEVEG EMIXEIPAOEIG, Ol TPOMOMOINTEIC aPalpolVv Tnv
anaitTnaon napouaciacng CUYKPITIKNAG NANPOo(OpNoNnG yia TIG NePIOSOUC NPIV TNV NPWTN £papuoyn Tou AMXA
12. O1 ev AOyw TPOMOMOINCEIG £XOUV £PAPHOYN YIA TIC ETNOIEC NEPIOdOUG Nou EekivoUv TNV 1 PETA TNV
01/01/2013. H Etaipeia Ba e&eTacel Tnv enidpaon Twv avwTépw oTIG OIKoVopIkEG TnG KaTtaoTtdoeig. Ol
napoUaoeg TpononoInoeig dsv £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

3. Baoikég AoyioTikEG MOAITIKEG

O1 \oyIOTIKEG apXéG Bdaosl Twv onoiwv OUVTACOOVTAl Ol OUVNUUEVEC OIKOVOUIKEG KaTaoTACEIC Kal TIC
ornoieg ouaTNMATIKA £papuodel n ETaipeia gival ouveneic e auTeég Nou €(pappoadnkav TNV NPonyoupevn
xprion.

3.1 Evonoinon

(a) Ouyartpikég

H ETaipeia epappolel Tnv Eaipeon ano Tn oUVTAgn evonoinuEVMV OIKOVOUIKWV KATAOTACEWY GUN(®WVA

ME To AAI 27 nap. 10.

3.2 XpnHATOOIKOVOHIKA HECT

O1 enevdloeic TnG ETaipeiac Ta&ivopoUvTal OTIC NAPAKATW KATNYOPIEC Y BAan Tov GKomMo yia TOV ornoio
anoktrnkav. H Aioiknon ano@aocilel Tnv KAtaAAnAn Ta&ivounon Tng €névOuong Katd Tov Xpovo
anokTNoNG TNG eNEvOUONG kai enaveEeTalel Tnv Tagivounon o kabe nuepounvia napouaiaong.

(a) Adveia kar anaiTijoeig

MepiAapBavel pn napdywya XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId WE NAYIEC I NPOCDIOPICHEVEC
NANPWHEC, Ta onoia dev dlanNpayPaTeEUOVTAl O EVEPYEIC ayopEG kal dev undpxel NpdBean NwANCNC TOUC.
ZupnepIAaPBAvovVTal aTO KUKAOPOPOUV EVEPYNTIKO, EKTOG aNO ekeiva Pe ANEN WeyaluTepn Twv 12 unvav
ano Tnv nUepopnvia Ic0AoyIoPOU Ta onoia cUUNEPIAQUBAVOVTAl OTO W KUKAOPOPOUV EVEPYNTIKO.

(B) Xpnuarooikovouixd nepiouciakd oOToixeia o€ guldoyn aéia peow TG Kardoraorng
AnoreAsoudrov

H katnyopia auTr £xel TPEIC UNOKATNYOPIEC: XPNHATOOIKOVOUIKA MEPIOUCIAKA GTOIXEId NMOU KATEXOVTAI yia
gunopia, auTa nou NpPoadIopioTNKAv O AUTH TNV KaTnyopia katda Tnv €vapén kai napdywya. Mepiouciaka
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OTOIXEIQ EVEPYNTIKOU QUTNG TNC KaTnyopiag TagivopoUvTal 0To KUKAOPOPOUV EVEPYNTIKO av KATEXOVTAl Yia
gUMopia r av avapéveral va nwAndolyv evrog 12 unvav ano Tnv nUepounvia 1I00AoyIoHoU.

(v) Enevduoeic d1akparoupeves we tnv Anén

MepiAauBavel un napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME nAyieq 1 NPoodIOPIOUEVES
NANPWHEC KAl OUYKEKPIPEVN ANEN kal Ta onoia n ETaipeia €xer Tnv npoBeon kal Tnv duvatoéTnTa va Ta
dlakpatnosl w¢ TNV AREn Touc. H ETaipeia dev kaTeixe enevOUOEIC AUTAC TNG KaTnyopiac.

(0) AiaBsorua yia nwAnon xprHarooiKovouIKd NMEPIOUOTIAKd OTOIXEIa

MepiAapBavel un napdywya XpnUATooIKOVOUIKG MEPIOUCIaKG OTOIXEIa Ta onoia €iTe npoadiopilovral ot
auTtnv TNV Katnyopia, €ite dev Ta&ivopoUvTal o€ KAMoid anod TIC AVWTEPW KATnyopiec. MepiAayBavovTal
OTO KN KUKAOQOPOUV evepyNnTIKO €pOgov N Aloiknon dev £xel TNV NPOBEON va Ta PEUCTONOINTEl PHECA OF
12 prvec and Tnv nuepopnvia IooAoyiopou.

AyopéC kal NWANCEIG enevdUoswy avayvwpilovTal KaTd Tnv nuepopnvia nou dieEayeral n ouvaiiayr nou
gival n nuepounvia kata Tnv onoia n ETaipeia deopcleTal va ayopdcsl 1} va NWANCEl TO NEPIOUCIAKO
oToixeio. O1 enevdloelg anoavayvwpidovrar 6Tav Ta JIKAIOKATA €ionpagng TAUeIakwyv powv and Tig
enevoUoeIg Afyyouv 1 peTapiBadovTal kal n ETaipeia €xel PeTaBiBacsl ouaimwdws OAOUC Toug KIvOUVOUG Kal
avTapoIBEG nou ouvenayerai n 1910KkTnoia.

O1 enevduoelc apxikad avayvwpilovral otnv eUAoyn aia Toug nAéov Tou KOOTOUG ouvaAhaync. Ta
OlaB€oiya nNpoG NWANON Kal Ta XPNUATOOIKOVOUIKA MEPIOUTIaKa OToIxeia Ot €UAoyn afia péow Tng
KatdoTaong AnoteheopdTwv YeTENEITa napouaialovTal atnyv eUAoyn a&ia Toug.

Ta npayuaTonoinBevTa kai hn npaypartonoin®svra kepdn ) {nUiec nou NpokUNTouv anod TIG HETABOAEC TNG
gUAoyNnG a&iac Twv XpNUATOOIKOVOUIKWV NEPIOUTIaKWV OToIXeiwv o eUAoyn afia péow Tng Karaoraong
AnoTeAeopdTwv, avayvwpilovral oTnv KatdoTaon ANoTEAECUATWY TNV NEPIOSO NOU NPOKUMTOUV.

Mn npayupatonoinBevra képdn 1 {nNMieC Mou npokUNTouv anod TIG METABOAEC TnG eUAoyng agiag
XPNUATOOIKOVOUIKWY OTOIXEIWV nou Tagivounenkav oav diabsoiya npo¢ nwAnon avayvwpilovralr ota
anoBepaTika €NAveKTIUNONG enevOUCEWY. Z€ MEPINTWON NWANONG I ANOUEIWONG TWV OIABECINWY NPOG
NWANGCN XPNHATOOIKOVOUIK®OV OTOIXEIWY, O CUCCWPEUNEVEG AVANPOOAPHOYEC EUAOYNG a&iag YeTapEpovTal
oTnv Kataotaon AnoTeAeopdTwv.

O1 eUMoyeg aieg Twv XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mou €ival dlanpaypaTeuoipya o€
EVEPYEIC ayopeC npoadiopifovTal ano TIG TPEXOUTEG TIMEC npoapopdc (bid price). Eav n ayopd yia éva
XPNHATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU OV €ival evepyr| Kal yid Ta Pn dlanpayuateloiya oToixeia, n
Etaipeia npoodiopilel TIC €UNoyeC afiec pe Tn Xprion MeBOdwv anoTiynonc. O uéBodol anoTiunong
nepIAapBavouv TNV xpron npoo@atwv cuvalhaywv, avagopd o€ CUyKpiolda oToixeia kal PeBodoug
NposEOPANONG TAMEIOKWV POWV aVANPOOAPUOOUEVEC WOTE VA AVTIKATONTPI(OUV TIC OUYKEKPIPEVEG
OUVONKEC TOU £KOOTN.

H ETaipeia a&lohoyei og KABs nuepounvia 1I00AoyIOPOU KATA NOCO UMNAPXEl AVTIKEIUEVIKN £VOEIEN OTI €va
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO €XEI UMOOTEI AMOMEIWON oTn AoyIOTIK Tou a&ia. Ma JETOXEC
ETAIPEINV MOU £XOUV TAEIVOUNBEl w¢ XpNMATOOIKOVOUIKG oToixeia dlaB€oiya npog NwAnon, onUavTikn n
napaTeTapévn Yeinan Tng eUAoyNg a&iag Tng METOXNG XauNAOTEPA anod To KOOTOC KTHONG OUVIOTA £VOEIEN
anopeinong Tng agiac. Av GToIXEI0BETEITAI Aanopeiwaon TNG a&iac, N cucowpeudevn {nUId nou unoAoyileTal
oav n dilagopd WeTall Tou kOGTOUC KTNONG Kal TNG TPEXouaag uloyng aiac peiov onoiadnnoTe {nuid
anopeiwaong n onoia €ixe avayvwpiodei NponyoupEvee oTnv KaTdoTaon ANOTEAEOUATWY, HETAPEPETAl ANO
TO anoBepaTikG enavekTinong enevdUoswv oTnv Katdoraon AnoteAeopdaTtwyv. O {nuiEG anodeiwong Twv
OUMHETOXIKOV TITAWV Nou KaTaxwpouvTal oTnv KatdoTaon AnoTeAeopaTwv Oev avaoTpEPOVTAl HEOW TNG
KatdoTaonc AnoTeAeopaTwv.

'Eva XpnuaTooIKOVOUIKO OTOIXEIO TOU evEpyNTIKOU anoavayvwpileTal étav n ETaipsia xavel Tov €\eyxo eni
TWV CUPBATIKOV JIKAIWPATWY MOU MEPIEXOVTAlI OTO OTOIXEI0 auTd. AUTO GUMBaivel OTav Ta JIKAIWUATA
Afyouv | uetaBiBalovral kai n Etaipeia €xel petaBiBacsl ouciwdwe OAOUC TOUC KIVOUVOUC Kal TIC
avTapolBEG Nou CUVENAyETal N IDI0KTNaia.
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O1 XpnUATOOIKOVOUIKEG UMOXPEWOEIC anoavayvwpilovral otav n oudParikn déopsuon Tng ETaipeiac yia
KaTaBoAr YeTPNTWV N AWV XpNHATOOIKOVOUIKWV HECWV ANYEI, aKUpwVeTal 1 eEaAeipeTal.

'OTav pia U@IOTAPEVN XPNHATOOIKOVOUIKR UMOXPEWON avTikadioTaTtal and pia aAn and Tov idio TpiTo
(daveioTn) MPe ouclaoTIKG JIaMOPETIKOUC Opouc R OTav Ol UQIOTAUEVOI OpPOol HIAC UMOXPEWOEIG
dlagopornoiouvTal oucIacTIKG TOTE aAno-avayvwpileTal n UQIOTAUYEVN UMOXPEWON, avayvwpileTalr n
dlagoponoinuevn kai n diapopd PeTa&l Twv dUo, avayvwpi(eTal oTa anoTeEAEoUATa Xpnone.
XpNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWY CUHYN@ilovTal Kal To kKaBapod noago
gu@aviletal otov IgoAoyiopd, povo otav n ETaipeia €xel To vouIikO Oikaiwpa kal npoTifeTar va npopei
oTOV TAUTOXPOVO OIAKAVOVIOUO TNG anaiTnong Kal Unoxpewaonc oTo kabapo noood.

'E€0da kal €00da cupyn@ifovral povo av KATl TETOIO ENITPENETAl and Ta NpdTuna r 6Tav apopolv KEPDN
N {nUIEC mou nposkuwav and pia oudda napopolwVv CuvaA\aywv, Onwc OuVaA\ayeC eunopikoU
XaPTOPUAQKIOU.

3.3 EMNOPIKEG anAITAOEIG

O1 anarriosic anod NeAATeC kaTaxwpouvTal apxika oTnv eUAoyn aia Toug kal JETAYEVESTEPA AMOTIHWVTAI
OTO avanooBeoTo KOOTOG ME T XPAON TOU npaydatikoU €NITOKIOU, a@AIPOUMEVWV Kal TV {NUIQV
anopeinonc. O1 {nuieg anopeinong (anwAeieg ano emoPaleic anaitnoeic) avayvwpilovral a@ou Angoei
undywn n naAaidTNTA TOU UMOAOINOU, N OIKOVOMIKN OuvatdTnTa TOU NEAATN va NANPWOEl Kal n
anoTeAEOPATIKOTNTA TWV Npoonabeinv gionpagng. To nocd Tng npOBAewng eival n diagopd PETA&U TNG
AoyIOTIKNG a&iac Twv anamoswy Kai TG napouoac a&iag TwV EKTIMMPEVWV HEAOVTIK®V TAPEIAKWY POQY,
nposEo@AoUpPEVWV e TN PEBODO Tou npayuaTtikoU emitokiou. H endpkeia TnG npoBAewnc eniokoneiTal
ouxva 0€ ouvOUAOMO HE Ta 10TOPIKA NMOCOOTA €ionpa&ng kal GAAOUG OIKOVOUIKOUC NApayovTeG Ol OMoiol
ennpealouv Tnv €I0NpagiuoTNTa TWV anaitnoswv. To Nogd TNG {NUIAG anopeinong KaTaxwpeiTal wg ££0d0
oTa anoteAéopata. Kdabe diaypapr) unoAoinwv MEAATOV XPEWVETAI OTNV UNAPXoUod MPOPRAEwn yia
enio@aieic anaitnoeig. AnoteAei noATikr TNG ETaipeiac va pnv dlaypdgeTal kapia anaitnon péxpl va
€EavTANBoUV OAEG 01 DUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpagn Tne.

3.4 Tapsiaka dia@éoipa kai I003Uvapa TAHEIaK®OV J1a0ecipnv

Ta Tapeiaka diabéaipa kal Tapeiakd 1coduvapa nepIAaPBAvVoUV PETPNTA OTO TAUEIO, KATABEDEIC OYWEWC,
NpoBeoUIakeC kaTabeoelg, TpanelikoUc AoyapiaopoUc unepavaAnwng, Kabwc Kal AAAEC UWNANG
peuoToTNTAG €nevdloelc. H ETaipeia Bewpei TIC npoBeouiakéG KaTaBEoeIC kal TIG €nevOUOEIC UWNANC
PEUCTOTNTAG Kal XaunAoU piokou We apxIKn ANEN HIKPOTEPN TWV TPIOV MNVOV WC XPNHATIKA diaBgaiya.
Ma Tov okond Tng oUVTaénc Twv KataoTacewv Tapeiak®v Powv, Ta xpnuaTikG 0iabsoiya anoTtehouvTal
ano PETPNTA Kal KATaBEoEIC o TpAnelec kabwg Kal XpnuaTika Siaf&éaiya 6nwc npoadiopilovTal aveTEPW.

3.5 MeTOXIKO KEPAaAAIO

To peToxikd kepdahaio npoodiopileTal CUPPWVA KE TNV OVOUACTIKN a&ia Twv PETOXWY NoU €XOUV €KDODEI.
H al&non petoxikoU KeaAaiou Pe kaTtaBoAn PETPNTWV NepIAaPBavel kabe dlapopd UNEP To APTIO KATA
TNV apxIKn €kdoan Tou JETOXIKOU KEQAAdiou.

(a) 'E50da au&nong HeTOXIKOU KE@PaAdaiou

Ta apeoa £E00a OXETIKA PE TNV €kDOON VEWV UETOXWV aneikovidovTal apaipeTika Twv Idinv Kepahaiwv,
kaBapd and edpouc.
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(B) Mepiopara JeTOXOV

Ta pepiopata peToxwv avayvwpilovral we UnoXpEwon OTNV XPrion mnou egykpivovTal ano Tnv Fevikn
SUVEAEUON TV PETOXWV TNG ETaipeiac.

3.6 ®opoloyia e1000nHaTog & avaBalAopevoG popog

H empapuvon Tng xpnong He @Opouc €100dNMATOC anOTEAEITAl and TOUG TPEXOVTEC (POPOUG, TOUG
avaBal\opevoUC (pOPOUG Kal TIC DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV.

e Tpéxouoa dopoloyia EicodnpaTog

O TpEXxwv (POopoc unoMoyileTal Pacsl Twv (POPOAOYIK®V Iocohoyiopwy. H danavn yia TpExovrta ¢popo
£1000NUaToG nepiIAapBavel Tov pOpo €I00dNKATOC NoU NpokUNTel BAoel Twv KEPOWV TNG ETAIPEIAG ONWG
avapoppvovTal OTIG (POPOAOYIKEC TOUG ONAWOEIC Kal NPOBAEWEIS yia NpOOBETOUC POPOUC Kal
NPOCAUENCEIG YIa QVEAEYKTEC (POPOAOYIKA XPNOEIC, Kal unoAoyileTal cUN@WVA e TIG OETUOBETNUEVOUG 1)
0uoIaoTIKA BeoU0BETNPEVOUC POPOAOYIKOUG OUVTEAEDTEC.

¢ AvaBaAAopevn ®opoloyia EigodnpaTog

AvaBaA\opevol popol gival o1 pOpol I 0l POPONOYIKEC EAAPPUVOEIG NOU OXETI(OVTAI JE TA OIKOVOUIKA BApn
N o@EéAN Mou mpokUMTOUV OTnV XPNon ala €xouv ndn katahoyioTei 1 6a kataloyioToUv anod TiIG
(POPONOYIKEG APXEG OE DIAPOPETIKEC XproelG. O avaBal\OpEVOG (POPOC €1000NATOC NPoadIopileTal YE TNV
MEBODO TNG UNOXPEWONG NOU NPOKUNTEI anod TIG NPOoWPIVESG dIAPOPEG PETAEU TNG AOYIOTIKAG a&iag kal Tng
(POPONOYIKNG PBACNG TWV OTOIKEIWV TOU €vepynTikoU Kal TWV UMOXPEWOEWV. AvaBarAOPEVOC (POPOG
€l00dnpaTog dev AoyileTal eav NpokUNTEl and Tnv apyIikn avayvwpion oToIXEiou evepynTikoU fj naénTikou
o€ ouval\ayn, ekTOC ENIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaAAayn Oev ennpéace oUTE TO
AoyioTIKO oUTE To popoloyikd KEPOOG 1| {nuia.

O1 avaBaA\OPEVEG (POPONOYIKEC aNAITACEIG KAl UMOXPEWOEIC AnoTIMWVTal Y BAon TOug QopoAoyikoUg
OUVTEAECTEC NOU AVAUEVETAI vd €pAppoaTolV aTNV Xpron Katd Tnv onoia 8a diakavovioTei n anaitnon n
n unoxpéwon, AauBdavovrac undwn Toug (POopPoAoYIKOUG GUVTEAESTEG (kal popoAoyikoUc vOpouc) nou
€xouv TeBei og 10U 1 ouOIAOTIKA Io0XUOUV HEXPI TNV nuepopnvia Tou IooAoyiopoU. e nepinTwon
aduvapiac gapoUg NpoadIopIoUoU TOU XPOVOU avacTpogpnc TWV NMPoowpIviv dia@opwv @apuoleTal o
(POPOAOYIKOG CUVTEAEDTIC NOU I0XUEI KATA TNV ENOKPEVN TNG NUEPOUNVIAC TOU IGOAOYIGHOU, Xprion.

O1 avaBaM\opevec (POpoMOYIKEC anaiTrosiC avayvwpilovral KaTa Tnv €kTaon oTnv onoia 8a undp&el
MEAMOVTIKO (popoAoynTED KEPDOC yia Tn XPNoIdonoinon TG npoowpiviig dia@opdc nou dnuioupys Tnv
avaBaAl\opevn @opoloyikr| anaitnon evw enave€etalovral oe KABe nuepounvia IooAoyiopol Kai
MEIQVOVTAl KaTd Tnv €kTaon nou dev eival nAéov mBavo OTI Ba ival dIaBEoIPo eNapkEG QopoAoynTED
KEPDOC YIa va EMTPEWPE! TNV aglonoinon TNS WEEAEIAC HEPOUG 1] TOU GUVOAOU auTHG TNG avaBarAOpEVNG
(pPOPOAOYIKNC anaiTnaongc.

O avaBaA\OPevog pOpog 100dNUATOC avayvwpileTal yia TIC NPOoWPIVEG dIAPOPEC NoOU NPoKUNTOUV ano
€nevOUOEIG O BUYATPIKEG Kal CUVOEDEWEVEG ENIXEIPNOEIG, KE €EAIpETN TNV MEPINTWAN MOU N AvVACTPOPN
TWV NPoCcWPIVEV dlaPopwv eAéyxeTal and Tnv ETaipeia kai sivar nibavo OTI ol NpocwpIveS dlIaPopeg dev
Ba avaoTpa@oUlv aTo NPOBAENTO PEAAOV.

O1 nepioadTePeC aAayEG OTIC avaBarOPeVES (POPOAOYIKEC aNAITROEIG I UNOXPEWOEIG avayvwpilovTtal aav
£va KOMMATI TWV (QOPOAOYIKWV €EO0WV OTNV KATAOTACN dMOTEAEOUATWY Xprong. Movo autég ol
METABOAEC OTa GTOIXEIQ TOU EVEPYNTIKOU | OTIC UMOXPEWOEIC MOU EMNPEAIOUV TIG NPOCWPIVEC DIAPOPEC
avayvwpilovral kateubeiav ota idla ke@aAaia Tng ETaipeiag, €xouv w¢ anoTeAeopa TNV GXETIKN aAAayn
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OTIC avaBaMOUeVEC (QOPONOYIKEG aNAITROEIC I UMOXPEWOEIC va XPEWVETAl €vavTl TOU OXETIKOU
Aoyapiaopou Tng kabapng B£onc.

3.7 NpoBAéyeig

O1 npoBAEweig oxnuatidovral oTav:
e Ynapxel pia napouoa VOMIKN N TEKUAIPOMEVN UMOXPEWON WC AMOTEAEOMA YEYOVOTWV TOU
napeAdovToc,
e Eivai mBavdv o611 8a anairnBei ekpor nopwv yia diakavoviopod TNG UNoXpEWONG,
¢ To anairoUpevo Nogo Pnopei va anoTiundei agionioTa.

O1 npoBAsyeic enaveEeTalovTal oTo TEAOG KABE Xpriong Kal npoodpuolovTal €TOI WOTE va  aneikovi(ouv
TIC KaAUTEPEG OUVATEG ekTIUNOEIC. Av dev eival mAéov miBavd Omi Ba anaitnBei pia ekpory Nopwv
MPOKEIYEVOU va OIAKAVOVIOTEI HIa UMOXPEWaON Yia TNV onoia €xel ndn oxnuaTiobei npoBAewn, TOTE auTh
avaoTpEPETAl.

O1 npoBAéweic unoAoyiCovral otnv napouoa a&ia Twv €£60wv Ta onoid, BACEl TNG KAAUTEPNG EKTIUNGNG
TN dloiknonc, anaiTouvTal va KaAUWouv Tnv napoload UnoXpEwan TNV NUEPOMNVIa Tou I00Aoyiopou. To
NPogEOMANTIKO ENITOKIO MOU XPNOILOMOIEITAI yiIa TOV NPOadIopIoHo TnG napouaag a&iag avTikaTonTpilel TIG
TPEXOUOEG QYOPQIEG EKTIUNACEIC Yl TNV XPOVIKN afia Tou XpnuaTtog kal au€noeic nou agopoUlv Tn
OUYKEKPIMEVN UMOXPEWQAN.

Y€ NEPINTWOEIG ONOU N EKPON OIKOVOUIKWV NOPWV WG anoTEAECHA NAPOUCWV OEOUEUCEWY BewpeiTal Wn
méavry, i To Noogd TnG npoBAewnc Oev pnopei va ekTiunBei afioniora, dsv avayvwpileTal kapia
UNoOXPEWON OTIC OIKOVOMIKEG KATAOTAOEIC, EKTOG £av €EETACETAI OTA NMAQIOIA YIA CUVEVWONG EMNIXEIPTOEWV.
AUTEC 01 EVOEXOMEVEC UMOXPEWOEIC avayvwpilovTal oTa nAgiola TnG KAaTavoung Tou KOOTOUC amnoKTnNonG
0Ta MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOTEIG KATA TNV GUVEVWON EMIXEIPATEWV.

O1 evOeXOMEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd yvwaTonolouvTal,
EKTOC av n MBavoTnTa EKPOWV NOPWV Ol OMoiol EVOWHATOVOUV OIKOVOUIKG OPEAN gival eAdxioTn. MiBaveg
£I0POEC and OIKOVOMIKG oQEAN yia Tnv ETaipeia nou dev nAnpolv akoun Ta KpIThpia evog NEPIOUCIAKOU
OTOIXEIOU BewpoUvTal EVOEXOHEVEG ANAITACEIC KAl YVwaTonoloUvTal EPOTOV N £I0PON OIKOVOUIKWY OPEAWDV
givar méavr).

3.8 Avayvmpion 003wV kal e§08wv
'Ecoda ano pepiopara

Ta pepioyarta, avayvwpifovral w¢ €0oda, oTav BepeNiwveTal To dikaiwpa sionpagng Toug dnAadn kaTd
TNV NUEPOMNVia €ykpiong Tng diavounc Toug anod Tn Mevikr ZuvéAeuon Tne kabe ETaipeiac.

'E€0da: Ta £Eoda avayvwpilovral ota anoTedéouarta oe dedouleupévn Baon. Ta £Eoda and TOKOUG
avayvwpilovtal o dedouAeupévn Baan.

3.9 XpnupaToolikovouika epyaleia

Ta Baoika epyaleia Tng ETaipeiag sival Ta PeTpnTa, oI TPANedikéG KATABEOEIC Kal o BpaxunpOBeCEC
anaiTnoeIC Kal UNoXPEWOelG. AedopEVNG TNG BpaxunpoBeoung KUping QUOEWE TV EPYAAEIWV aUTQV, N
dloiknon Tng Etaipeiac nmioTevel 6T n eUAoyn a&ia Toug ouciacTika TauTileTal We Tnv afia oTnv onoia
aneikovilovTtal aTa AoyioTikd BiBAia Tng Etaipeiac. EmnpdoBeta, n dioiknon nioTelel T TA €MITOKIA MOU
KaTaBalovTal og oxéon WE Ta ouvagBevTa daveia 100dUVapoUV WE Ta TPEXOVTA €UAOYA EMITOKIA TNG
ayopdg Kal ouvenwg, OEV OUVTPEXOUV Ol NPoUnoBETEIG onoiacdnnoTe NPOCAPHOYNG TNG agiag aTnv onoia
aneikovilovTal ol UNOXPEWOEIG auTeC. H ETaipeia dev Xpnolomnolel XpnHaTOOIKOVOUIKA Napaywyda.
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3.10 Képdn ava Meroxn

Ta Baoika kEpdn ava petoxn (KAM) unoAoyilovtal Siaipwvrac Ta kaBapd kEpdn nou avaloyolv OTOUG
METOXOUC TNG ETAIPEIAG PE TOV HECO OTABUIOHUEVO APIBUO KOIVWV PETOXWV MOU Eival 0€ KUKAOQOpIa KaTtd
n O1apKkela KABs £Touc, £EAQIPWVTAC TOV HECO OPO TWV KOIVWV HETOXWV MOU anoOKTAONKav g idleg
METOXEC.

Ta peiwpéva kePON ava petoxn unoAoyifovral diaipwvTac To kabapd kEPOOG mou anodideTal oToug
peToxouc (agoU agaipebsi 0 TOKOC €Ml TWV UETATPEPIHWY HETOXWV HETA (POPWV) HE TOV WECO
OTaBUIoPEVO apIBUd TwV PETOXWV OS KUKAOpOpia kata Tn OIapKela Tou £Touc (MPOCcapHOCHEVO yia TNV
£nidpacn TwWV AnopEIOUHEVWY PETATPEWIHWY HETOXWV).

O péooc oTaBUIOPEVOC apIBUOC TWV KOIVWV HETOXWV OE KUKAOMOpIa Kata Tn OIApKeEIa TNG AOYICTIKAG
nePIOdOU Kal yia OAEC TIC NapoucialOPeVEG AOYIOTIKEG NEPIODOUG NpoaapuoOleTal yia yeyovoTa MouU EXOUV
METABAAEl Tov apIBud TwV KOIVWV PETOXWV O KUKAOPOPIa Xwpig avTioToixn HETABOAR oToug Ndpouc.

4. InPavTikEG AOYIOTIKEG EKTIMNOEIG Kal napadoxég Tng 310iknong
(a) Napadoxég Tng dioiknong

O1 Baoikég kpiogic nou npayparonolei n Aioiknon TnG ETaipeiag kalr nmou €xouv TNV ONUAvTIKOTEPN
£nidpaon ota nood nou avayvwpilovtal oTic OIKOVOUIKEG KaTaoTAoeIg oxeTilovTal KUpiwg JE:

Ta&ivopnon XpnHaTooiKOVOUIK®V Méowv

O1 \oYIOTIKEC apx€C nou e@apuolel n Etaipeia anarrolv Tnv Ta&ivounon Twv XPnUATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWY, KATA TNV AnOKTNGOT TOUG, OE DIAPOPETIKEG KATNYOPIEC:

e Enevdlosig kaTexOpeVeS WG TN ANEN. Ma Tnv Ta&ivounon evog oToIXEioU OTNnV KATNyopia auTn, n
Aioiknon €&eTalel av nAnpouvTal Ta kpitipia Tou AAM 39 kal GUYKEKPIPEVA TO KATA MOCO N
Etaipeia £xel TNV NpoBeon Kal TNV IKAVOTNTA va TIC KpATHOEl €wC TN AREN Touc.

e  XpnNUATOOIKOVOMIKA PEOA KATEXOMEVA YIA EMMOPIKOUC oKonouc. TNV KaTnyopia auTr evidcoovTal
ol €nevdUOEIC Kal Ta napdywyd nou OnuioupyouvTal KUpIwWG ME OKOMO TNV EMITEUEN
BpaxunpdBeopou kEPDOUC.

e  XpPnNUATOOIKOVOUIKA OTOIXEId TOU €evepynTIKoU Kal UMOXPEWOEIC Ot eUAoyn afia PEow Twv
anoteAeopatwv. H Ta&ivounon piag enévduong oTnv KaTtnyopia autr, €EapTdaTal ano Tov Tpomno
nou anoTiyd n Aloiknon Tnv anodoTIKOTNTA kal Tov Kivduvo Tng enévduonc. 'ETol, oTnv katnyopia
auTr evtaocoovTdl kal enevOUCEIC Mou Oev AVNKOUV OTO €UMOpIKO XApTOoQUAAdKIo aAAd oTo
XAPTOQUAAKIO ENIXEIPNUATIKWV CUMHETOXWV Kal NapakoAouBouvTal E0WTEPIKA, OULPWVA HE TN
oTpatnyikn Tne Etaipeiac, otnv eUAoyn a&ia Touc.

(B) ExTignosig kal YnoBéoeig

SUYKEKPIMEVA nood Ta onoia nepidauPavovrar ) ennpealouv TIG OIKOVOUIKEG KaTaoTaoelg kabwg Kai Tig
OXETIKEG YVWOTOMOINTEIG EKTIHWVTAI, ANAITWVTAG TO OXNUATIOMO UNOBECEWV OXETIKA HE a&ieg N CUVONKEG
ol onoiec dev €ival duvaTov va gival YVwoTEC Je BeBaIOTNTA kaTd TNV Nepiodo oUVTAENG Twv OIKOVOUIK®OV
Kataotdoswv. Mia AoyioTikr ekTignon Bewpeital onuavTiky OTav  €ival  onupavTtikn  yia Ty
XPNHATOOIKOVOUIKI] KATAOTAon kal Ta dnoTeAéopaTta Tng Etaipeiag kar anaitei T mio OUOKOAEC,
UMOKEIMEVIKEG N MEPINAOKEG Kpioelig TNG Aloiknong. H ETaipeia a&loAoyei TETOIEG EKTIUNOEIG O OUVEXN
Baon, BaciloPevoG oTa anoTEAECHATA Tou NApeABOVTOC Kal OTNV EUNEIPIA, OE CUOKEWEIC WE £IDIKOUC, OF
TACEIC KAl 0 AAEC HeBODOUC o1 onoieg BewpolvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEG, ONWG €Niong Kai
TIG NPOBAEWEIG OXETIKA PE TO NWG AUTA EVOEXETAI va AAAAGEOUV OTO HEAAOV.
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e Zuvevmoelg Emyeipnosmv

H Aioiknon Tng €Taipeiag eKTINA AV N ETAIPEIA NPENEI VA OUVAWEI EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIG
oUppwva pe Ta ANAA.,

¢ Anopeimon XpnHaTrooiKovoHIK®OV MEéowv

H Etaipeia akoAouBei Tic 0dnyiec Tou AAM 39 yia Tov €Aeyxo anopsiwong Tne a&iag Twv enevoUOEwY ToU.
Katd Tnv npoodiopiopd Tou MNOTE Mia ENevOUon EXEl UNOOTEI anopeiwaon TG a&ia TnG. H ETaipeia ekTiug,
padi e dAhoug napayovreg, Tn Oidpkeld 1 TNV €kTaon nou n eUAoyn aia piag enévduong eivai
XauNAOTEPN TOU KOOTOUC, YEYOVOG TO OMOIO WMOPEl va anoTeEAEDEl Wia AVTIKEILEVIKT EVOEIEN aNOMEIwONG,
TN XPNMATOOIKOVOUIKN BIWCINOTNTA Kal TIC BpaxunpOBECHEC NPOONTIKEG EMIXEIPNUATIKEG MOMTIKEC, TO
MEMOV TNG enévduong, CUUNEPIAAUBAvONEVV NAapayovTwv onwe n €nidoon TnG Blognxaviac kar Tou
EMNIXEIPNUATIKOU KAGDOU, oI aAAayEC OTnV TEXVOAOYIa Kal OTIG ASITOUPYIKEG KAl XPNHATODOTIKEG TAUEIAKES

POEC.
o MpoBAewn yia ®opo Eicodnparog

H npoBAeyn yia @opo sicodnuatoc he Baon 1o AAM 12 unoloyileTal pe exTipnon Twv @opwv nou Ba
KataBAnBouv OTIC (POPOAOYIKEC APXEC Kal NMEPIAAPBAVEI TOV TPEXOVTA (POPO EI00DNKATOC Yia KABE Xprion
kal NpOBAEWn yia Toug NpdoBETOUG POPOUG MOU NIBAvoV va NPoKUWOUV O€ POPOAOYIKOUG EAEYXOUG,.

5. Enev3UOEIG KATEXOHEVEG NPOG NWANON Kal ENEVOUOEIG OE BUYATPIKEG

H eTtaipeia «MHTEPA ZYMMETOXQN A.E.» givai 100% 6uyaTtpikry Tou Opidou YFEIA kai evonolgiTal oTIg
OIKOVOMIKEC KATACGTACEIC TOU.

SUMMETEXEl ME NOoOOTO 7,76% oTnv €Taipeia «<MHTEPA A.E.» Kkal n €névduan £xel avayvwpioTel wg
«Enévduon d1aBgaiun npog nwAnan» pe Tn diagopd otnv a&ja va avayvwpiletal oTa idia kepaiaia.

Akopa n anéktnoe €vavtl € 69.120 nooootd 4% OTO METOXIKO Kepahaiou Tng etaipiag «IAIQTIKO
MOYIATPEIO AYTIKHX AOHNAZ MPQTOBAGMIA IATPIKH A.E.» wC anoTéAeoua autoU TO MOCOOTO
OUMHETOXNG OTNV &v AOyw eTaipeia avnABe oTto 53% and 49%. Ev ouvexeia n ETaipeia dev ouppeTeixe
oTnv auénon MEeTOoXIKOU KeEPaAdiou TNG w¢ Avw BuyaTpiknG £TAIPEIAc, ouveneia autou N CUUHETOXN TNG
kaTAABe oTo 31,80% ano 53,00%.

Katd tnv 30/6/2012 Jievepynbnke £AEYXOC AMOMEI®ONG TNG a&iaC Twv CUMHETOXWV TNG £TAIpiac Kal
NPoEKUYE {nuia , anokAEIOTIKA AOYw TNG MEIWONG TOU NMooooTOU CUHMETOXNG ano 11,8% ot 7,76% ,
nooou 6,6 k. € oTnv a&iac Tng CUMMETOXNG oTnv €Taipia MHTEPA AE n onoia nepiAauBaveralr otov
KOVOUAI «A0ING XpnUaToolikovouika AnoTeAéopaTa».

Ma Tov unoAoyiopd TOou avakThoipdou noooU (To uwnAoTepo WETa&l TnG afiag AOyw Xprnong Kai Tng
guMoyng afiac peiwpévng Pe Ta €60d0a nwAnong), otav npoadiopileTal we Baon Tnv a&ia Adyw xpnong,
xpnoidonoigital n pEBod0C UNOAOYIOHOU TWV MPOEEOPANUEVOV TAMEIK®MY POWV. XTOV NMPOCdIOPIOHO TNG
agiac Aoyw xprong, n Aioiknon xpnoidonoiei napadoXeC TIC onoiec Bewpei AoyikeEG kal BacilovTal oTnv
kaAUTepn duvatr nAnpopdpnon nou £xel atn dIABear TNG Kal IoXUEl KATd TNV NUEPOUNVia ava@opdag Twv
OikovouIk®wV KaTaoTdoewv.

O1 KUPIOTEPEC NApadoXEC Mou UIoBeTrOnkav ano Tn AIoiKnon yia TOV UMOAOYIOUO TWV HEANOVTIKOV
TAUEIOKWV POWV, MPOKEIYEVOU va npoadiopiaTei n a&ia Adyw xprong (value in use) kai va dievepynBei o
£AEYX0C anopEgiwong napaTifevral NapakaTw.
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O1 ev AOyw unoAoyiopoi BacioTnkav o€ 5€Tr| enixelpnuaTika oxedla eykekpipgéva and Tn Aioiknon Tng
Etaipsiag, yia Ta onoia mioTevel OTI avravakAouv nponyoUuevn euneipia, NpoBAEWEIC KAASIKWY PEAETWV
Kal AoInEG OIaBETIUEC NANPOPOPIEC ANO EEWTEPIKEC NNYEG. EKTOC TWV AVWTEPW EKTIUNCEWY OXETIKA |IE TOV
npoadlopiono TNS afiag Adyw xpriong Twv MATP, dev €xouv unonéasl atnv avriAnwn TngG Aloiknong aAAeg
METABOAEG OTIC GUVONKEC Nou evOEXOUEVWE va ennpéalav TIG AoINEC NApadoxES TNG.

O1 onuavTikOTEPEG unoBEoeic mou ARPOnkav unown and Tn Aioiknon KATd TOV UMOAOYIOMO Twv
NPoBAEWEWY TWV TAPEIKWV POWV 0TA NAQiola JIEVEPYEIAG TOU EAEYXOU anopeinong ATav ol Enc:

Méoo oTaOpiopévo kO0oTOoG KeEaAaiou (WACC): n pébodoc Tou WACC avravakha To
NPOosEOPANTIKO EMITOKIO TWV PEANOVTIKWV powv TnG MATP, cUpgwva Pe To onoio oTabuileTal To
KOOTOC Twv 10V KEPAAQivV Kal TO KOOTOG TOU WakponpoBeopou davelopoU kai TuXov
ENIXOPNYNOEIC YIA VA UMOAOYIOTEI TO KOOTOC TWV GUVONKWV KEQAAdiwv Tng eTaipeiac. MNa Tov
UNOAOYIOUO Exel Xpnoiponoindei Héoo aTaduIouévo kOaToC kepaiaiou (WACC) 9,7%.

Anodoon pndevikoU KivdUuvou emiTokiou TnG ayopag (risk-free return): Asdopévou Tou
npoadIopioHoU OAWV TWV TAMEIAKWV POWV TWV EMIXEIPNUATIKWY OXEDIWV OTO VOUIOUA TOU EUPW,
¢ anodoon pndevikoU KivoUvou (risk-free return), xpnoipgonoindnke n anddoon Tou dekasToug
Euro Swap Rate. Kata Tnv nuepounvia Tng anotipnong To dekasTec Euro Swap Rate rjtav 2,40%.
Aev xpnoigonoindnke w¢ anddoon Pndevikou Kivouvou To 10eTéc OudAoyo EAANVIkoU Anuoaciou,
0edoPEVNC TNG avayvmpiong and TIC ayopEG onuavTikou ao@alioTpou kivoUvou (spread) oTov
OUYKEKPIUEVO TITAO.

MpoinoAoyioTika nepiBwpia EBITDA: Ta npolUnoAoyioTikd nepiBwpia AIToupyikoU KEPOOUG
kal EBITDA unoAoyioTnkav o€ 5€Tr) enixelpnuatika oxedia eykekpipéva and Tn Aloiknaon Tng Kade
ETaipeiac (akoAouBwvTag napadoxeg ouPBATEG PE TNV Npootyyion value in use), Ta onoia £xouv
oupnepIAGBEl TIC anapaiTnTeC avabewprosig yia TNV anotunwon TnG TPEXOUOAC OIKOVOMIKNG
ouykupiag, yia Ta onoia n Aioiknon migTelel 0TI avravakhoUv nponyoUpevn eunelpia, NPoBAEWEIC
KAGDIKQV PEAETWV Kal AoInéG dIaBEaIpeC NANPoPopiec and eEWTEPIKEG MNYEC.

PuBpog avantugng: O pubudc avanTuing Twv TAMEIOKWY POWV UMOAOYIOTNKE Ot 5eTn
ENIXEIPNUATIKG OXEDIa €yKekpiéva and Tn Aioiknon Tng KAabe eTaipeiag, Ta onoia €xouv
oupnepIAGBEl TIC anapaiTnTeG avabewprosic yia TV anotunwon TnG TPEXOUOAC OIKOVOUIKNG
ouykupiag, yia Ta onoia n Aloiknon nioTelel 6TI avTavakAouv nponyoUevVn EUNEIpia, NPOBAEYEIG
KAGOIKQV PEAETWV Kal AoINéC dIaBEaIPeC NANPoPopiec and eEWTEPIKEG MNYEC.

MpoeEoPANTIKO EMITOKIO: XpnoILonoinbnke o Npo POpwV ECWTEPIKOG GUVTEAEDTNG anodoang
TWV HEANOVTIKOV TAMEIOKOV pPowv. To NPoeEoPANTIKO €NITOKIO avTikaTonTpidel: (a) Tnv
dlaxpovikr a&ia Tou XpnuaTog kal (B) OUYKEKPIUEVOUC KIVOUVOUG OUVAQEIC YE €KAOTO TOWEQ
OpaatnpioTnTac. ‘Ocov apopd oTNV EKTIKNGCN TOU NPOEEOPANTIKOU EMITOKIOU OTIC AMNOTIMACEIC TWV
ETAIPEIQV XpnolponolsiTal To Méoo >Tabuikd Koortoc KepaAaiou (Weighted Average Cost of
Capital)

6. AoING KUKAOpOPOVTA OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind KukAoQOpoUVTa OToIXEId TOU evepynTikoU agopouv KUpiwG anaitioeli and OnHOOIEG APXEC
nooou € 1.598 evw kaTa Tnv nponyoUuevn Xpnon avépxovrav oe € 1.595 kai agopouoav eniong
anaiThoeig anod OnNKOCIEG APXEG.
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7. Tapeiaka diaBgoipa kai 1I00dUvapa

Ta Tayeiaka diabeoiya TneG eTaipeiac Tnv 30/06/2012 avaAuovTal we €ERC:

Mooa o €
30/06/2012 30/6/2011
MeTpnTa OTO TAWEIO 85 902
Tapeiaka diabeoipa otnv Tpansla 25.650 40.665
ZUvolo TapeiakaV d1abecipwv kai Icoduvapa 25.735 41.567

8. MeTOXIKO KEPAAQIO

To PETOXIKO KeAAaIo TNG ETaipeiac avépyeTal o€ €&va eKATOUUUPIO TETPAKOOIEC €IKOTI TEGTEPIC XINADEC
Tplakdola evevivta névre € (€ 1.424.395) olooxepwG kaTaBefAnuévo, OlaipoUevo Ot TEGOEPA
EKATOUMUPIA MEVTAKOOIEC EVEVNVTA TEOOEPIC XIANIGOEC OKTAKOOIEC €ikool OUo (4.594.822) KoIveg
OVOWUAOTIKEG JETOXEC OVOUATTIKNG a&iag TpidvTa evog Aentwv Tou € (€ 0,31) n kabepia.

9. AvaBaAAOpevn opoAoYIKN anaiTnon /unoxpémon

H avaBaAAopevn (opOAOYIKN UMNOXPEWGON TNG E£TAIPEIAG MNPOEPXETAl OTO GUVOAO TNG and To KovOUAI
«Enevouoeig Katexdpeveg npog NwAnon».

H peimon otnv avaBaA\opevr] popoAoyIkr unoxpéwan UWoug 1,3 ek € NPoékuye anod Tnv JETABOAR oTov
KOVOUAI «EnevdUoeig KaTexopeveg npog MwAnon» Adyo anopsiwong Tng a&iag CUMHPETOXNG OTNV €Taipia
MnTépa AE.

10. MNMpoBAéyeig

H ETaipeia €ixe cuoowpeupévn npoBAeyn yia diapopeg popoloyikoU eAEyxou nooou €1.435.

11. MNMpopnOeUTEG & AOINEG UNOXPEWOEIG

O1 NpounBeUTEG Kal AOINEG UNOXPEWOEIG AVEPXOVTAI OE UMOAOINO noado € 947 kai apopoluv £E0AOKANpoU
o€ AOINEC UMOXPEWOTEIC V(W KATA TNV nponyoUpevn xpnon avépyxovrav o€ € 1.870 ek Twv onoiwv Ta €
1.845 apopoloav o€ NpounBeuTEC Kal Ta € 25 g€ AOINEG UNOXPEWTEIC.

12. 'EZoda ava karnyopia

Ta €£0da Oloiknong avepyovTtal os €14.281 yia Tnv Tpéxouaoa xprion (2011: €11.859) kal apopolv KUpiwg
apoIBEC kal €Eoda TpiTwv (€7.005) kal €E0da dnuociclocwy (€4.620).

13. ZuvaAAayig e ouvaedepéva HEpN

Métoxog Tng ETtaipeiag «MHTEPA ZYMMETOXQN A.E» eivai n Etaipeia A.©.K.A. YTEIA A.E. kata
nooooTo 100%.

Aev unapyouv CUVAAAQYEC PE OUVOEDEUEVA HEPN.
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14. EvOEXOHEVEG UNOXPEWOEIG

Agv UNAPXOUV EKKPEWEIC DIKACTIKEG ANOMACEIC Ol OMOIEG MMOPEI va £XOUV ONUAVTIKEG EMINTWOEIS OTNV
XPNHATOOIKOVOUIKN kaTtaoTaon Tng ETaipeiac,.

H Etaipeia €xel eleyxBei qopoAoyikd €wc kai Tn xprion 30.06.2009. H ETaipeia €xel OXNUATIOMEVN
OUOOWPEUPEVN NPORAEYN VIa TIC AVEAEYKTEC PopoAoYIKA Xproeic nooou €1.435. H Aioiknon Tnc ETaipeiac
EKTING OTI Oev unaApxel evdexOuevo €enIBOANG npOOoBeTwvV (OPWV KAl MPOCAUENCEWV néPav TNG
OXNMATIOPEVNG NPOBAEWNC KaTd To XPOVO Mou N avéAeykTn opoloyikd xpron 6a €EetacBei kal Ba
OpICTIKOMNOINOEI.

O1 ETaipeieg nou ol ETNOIEC OIKOVOMIKEG TOUG KATAOTACEIG EAEYXOVTAl UNOXPEWTIKG and NOpIJo EAgykTn
oUppwva pe TIc diata&eig Tou N. 2190/1920, unoypeoUvTal va AauBavouv «ETRoio MioTonoinTikd» nou
npoBAéneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 kal To onoio ekdIOETAl HETA And (POPOAOYIKO
€\eyxo nou dievepyeital and Tov id1o Tov NOpIHo EAEYKTH) Mou eAEYXEN TIG ETAOIEG OIKOVOUIKEG KATAOTACEIG.

Me Tnv oAokAnpwaon Tou QopoloyikoUu eAéyxou, o NOpipoc EAeykTnic €kdidel otnv ETaipeia «EkBeon
®opoAoyIKNG ZUPHOPPWONG> Kal OTn OUVEXEld O NOMINOG EAeykTnC Tnv UNOPBAAEl NAEKTPOVIKA OTO
Ynoupyeio OIKOVOUIKWV EVTOC O€Ka NUEPWV and TNV KATAANKTIKI NUEPOUNVIA €YKPIONG TWV OIKOVOUIKOV
KaTaoTAoswv TNG €TAIpeiac anod Tn Mevikn ZuvéAeuon Twv MeTOXwV.

MeTa TNV oAOKANPWON TOU EAEYXOU and Toug VOUINOUG EAEYKTEG TO Yroupyeio OIKOVOUIKWV Ba eMAEEE!
Ociypa etaipeinv yia €\eyxo. O1 €\eyxol auToi dievepyouvTal anod TIC ApHODIEG EAEYKTIKEC UMNPECIEC Kal
oAokAnpwvovTal og diaoTnua ox1 apyoTepo Twv dekaoxTw (18) pnvav and Tnv npobeoyia UnoBoAng ano
Toug NopIpoug EAeyKTEC kal Ta AeYKTIKA ypageia Tng EkBeang PopoAoyIKnG ZUPHOPPWONG.

Ma Tnv xprion nou €An&e 30/06/2011 oAoKANPWONKE 0 POPOAOYIKOC EAEYXOG Kal XOPNYNONKE TO OXETIKO
(POPOAOYIKO MICTOMOINTIKO. AMO TOV aVWTEPW €AeyXo Oe&v MpoEkuyav MPOCHETEG (POPOAOYIKEG
UNOXPEWTEIC MOU va £Xouv ouoiwdn nidpaan oTic OIKOVOUIKEC KaTaoTAoeIg TNG TaIpiac.

Ma Tn xpnon nou £Ange oTic 30/06/2012 dievepyeiTal popoloyikOC €Aeyxoc anod Tnv eraipeia Grant
Thornton A.E. Kata Tnv oAokAfnpwon Tou popoAoyikoU gAEyxou, n Aloiknon Tng ETaipeiac dev avapével va
NPOKUWOUV GNUAVTIKEG (POPOAOYIKEG UMOXPEWOEIC MEPAV and auTEC MoU KaTaxwpneénkav kal nou
aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIC.
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15. F'eyovOTa PHETA TNV NHEPOUNVIA TOU IGOAOYICHOU

Asv unapyouv petayeveéoTepa Twv Olkovoplkwv Kataotdoswv yeyovoTa, Ta onoia va agopolv Tnv
Etaipeia, oTta onoia sniBaA\eTal avagopa ano ta AMXA.

Mapouai, 30 OkTwPpiou 2012

O Mpdedpog Tou A.Z. O Alubuvwv ZUpBoUAoG O MpoioTapevog AoyioTnpiou
Avdpéag Byevonoulog Avdpeag Kaptanavng Nikog Xpovonouhog
AAT K 231260 AA.T. AE 140679 AAT AI 559449
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