ﬁtlmums

ETnioia Oikovouikn ‘EkOeon
(1" Iavouapiou 2012 — 31" AekepBpiou 2012)

>UhQwva pe Ta Aiebvn MpdTuna XpnuaToolKovopiKng Avapopac



fionss

BEBAIQZH NMPOEAPOY

AA@alLAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQYH2 ANQONYMH ETAIPEIA
Etnoieg Oikovouikég KaraoTdoeig xpnong 2012
Z0puewva e Ta Aigdvi MpdTutra XpnaTooIKOVOUIKAG Ava@opdg

BeBaiwveTal 0TI o1 ouvnuuEveg eTNoleg OIKoVoUIkEG KaTaoTaoelg Tng xpnong 01/01 — 31/12/2012 eivar ekeiveg
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OTOXEUOUV OTO va Napdoxouv OTOV avayvwoTn OpIOUEVA YEVIKA OIKOVOUIKA OTOIXEId aAAd Osv NapEXouV TNV
ONOKANPWWEVN €IKOVA TNG OIKOVOUIKNG BEONG Kal Twv anoTeAeopdTwv Tng ETaipiag, olpgwva pe Ta Aliebvn
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A. ‘EkBgon EA£yxou AveEapTnTou OpkwTOoU EAEYKTR AoyioTn
Mpog Toug MeTo)oUG TNG ETaipeiag AADALAB IATPIKO INITITOYTO EPEYNAS KAI ATAINQSHS A.E

‘ExkOeon eni Twv Oikovopik@Vv KaTtaoTdoswv

EAEyEQuE TIG CUVNUMEVEG OIKOVOUIKEG KaTAoTAoel TNG ETaipeiac AAGALAB IATPIKO INZTITOYTO EPEYNAX
KAI AIAFNQZHZ A.E, ol onoiec anoteAoUvTal anod Tnv KATAoTaon OIKOVOMIKAG B8€onc Tng 31" Askeuppiou
2012, TIC KATAOTACEIC CUVONKOU €1000MATOC, HETABOAWY IDiwV KEPAAdIWV Kal TAUEIQKWV POWV TNG XPrOEWS
nou €Ange TNV nuepopnvia auTr, Kabwg Kal NEPIANWN ONUAvTIKWV AOYIOTIKWV apXwv Kal JeBOdwv Kal AOIMNEG
ENEENYNMATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia TiG O1kovopikéG KaTtaoTaoeig

H dioiknan €xel Tnv €uBUVN yia TNV KATAPTION Kal EUAOYN NAPoUCiacn auTWV TWV OIKOVOUIKWY KATAOTACEWY
oUppwva Pe Ta Aigbvr) MpdTuna XpnuaToolkovouIKNG Avagopdc, Onwc auta €xouv UIoBeTnNOei and Tnv
Eupwnaikn ‘Evwon, onwg Kal yia €KEIVEC TIG E0WTEPIKEG DIKAIDEC, nou n Oloiknon kabopilel w¢ anapaiTnTeg,
WOTE va kabioTartal duvaTh N KaTdpTion OIKOVOUIK®WY KATAoTACEWY anaAAaydevwy and ouciwdn avakpipela,
Mou OQEIAETaI EITE O€ anaTn eite og Addog.

EuBuUvn Tou EAgykTn

H dikr] pag eubuvn €ival va ekPppAcoUlE YVOUN €Ni AUTMV TWV OIKOVOUIKWV KATAOTACEWY HE BAan Tov EAeyX0
Mac. Alevepyroape Tov EAeyX0 pag ocUpupwva Pe Ta Aigbvr MpoTtuna EAéyxou. Ta npoTUNa auTa anaitolv va
OUMMOPPWVOUACTE HE Kavoveg deovToloyiac, kabwg kal va oxedialoupe kail dIEVEPYOUE TOV EAEYXO HE OKOMO
TNV andktnon guioyng dIao@ANIONG yid TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydEVEC ano ouoiwdn
avakpiBeia.

O €Aeyxoc nepidayPavel Tn dievépyela d1adikaci®V yia TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA PE Ta
noaa Kal TIG YVWOTOMNOINTEIC OTIG OIKOVOUIKEG KaTaoTaoelc. O1 emAeydueveg diadikaoieg Baaoifovral aTnv kpion
TOU €AEYKTH nepIAaPBavoPEVNC TNG eKTIMNONG TV KIVOUVWY OUCIWOOUC avaKPiBEIAC TwWV OIKOVOUIKWV
KaTaoTdoswy, Nou oQeiAeTal €iTe 0g andtn &ite oe AdBoc. KaTtd Tn OIEVEPYEID AUTWV TWV EKTIMACEWV
KIVOUVOU, O eAeyKTNG €EeTalel TIGC €0WTEPIKEC OIKAIDEC Mou OXeTiCovTal HPE TNV KATAPTION Kal gUAoyn
napouaciaon TwV OIKOVOUIK®V KATAOTACEWV TNG £TAIPEiAC, Ye okond To OXEOIAOHO EAEYKTIKWV OIadIKACIWY
KaTaANAWV yIa TIG NEPIOTACEIG, AAG O JE OKOMO TNV EKPPACT YVAOMNG €Ni TNG ANOTEAEGUATIKOTNTAG TWV
€0WTEPIKWV OIKAIdWV TnG Talpeiag. O éAeyxog nepIdauBavel eniong TNV agloAdynon TnG kataAnAOTNTAg Twv
AOYIOTIKQWV apXwv Kal HeBOdWY nou Xpnaoiponoindnkav kai Tou EUAOYOU TWV EKTIUACEWV MOU &yivav ano Tn
Oloiknaon, kabwg kai agioAdynon TnG CUVOAIKNG NapouaciaonG TWV OIKOVOUIK®MY KATAOTACEWV.

MoTeloupe OTI Ta €AEYKTIKA TEKUNAPIA MOU EXOUME OUYKEVTPWOE! €ival €nAPKn Kal KATdAAnAa yia Tn
Bepeliwon TNG EAEYKTIKAG HAG YVWOMNG.

F'vopn

KaTtd Tn yvoun pag, ol CGUVNUMEVEG OIKOVOUIKEG KATAoTACEIC napouaialouv UAoya, ano kaBe ouoindn anoyn,
TNV olkovouikr B€on Tng ETaipeiag AAGALAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQZHZ A.E kaTa Tnv
31" AekepBpiou 2012 Kal Tn XPNHUATOOIKOVOUIKN TNG €nidoan Kal TIC TAUEIOKEC TNG POEC yia Tn XPron nou
£AnEe TNV nuepounvia auTtrn ouuewva Pe Ta Aigbvry MpoTuna XpnuaTooiKoVOUIKAG Avagopdc, onwe autd
£xouv UI0BeTnBei ano Tnv Eupwnaikr Evwan.
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Avapopa eni AAA\wv Nopikov kai KavovioTIK®OV OspuaTowv

EnaAnBeloape Tn cuppwvia Kal TNV avTioToiXnaon Tou nepiexopévou TnG 'EkBeong Alaxeipiong Tou AioiknTikoU

JUMBOUAIOU HE TIC GUVNMMEVEC OIKOVOMIKEC KATAOTACEIG, OTaA NAdiola Twv opilduevwv and Ta apbpa 43a kai
37 Tou K.N. 2190/1920.

ABrva, 19 Maprtiou 2013
O OpkwTdC EAEYKTNC AOYIOTNC

AnunTpiog AouBpnig
AM. SOEA. 33921

O GrantThornton

An instinct for growth’

Opkwroi EAeykTég ZUpBouAol Emxeipfioewv
Ze@Upou 56, 17564 MaAaid ®aAnpo
AM. ZOEA 127
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B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia 'Ek6egon Tou AIoIKNTIKOU ZUpBouAiou
THZ ETAIPEIAZ «AANDALAB IATPIKO INZTITOYTO EPEYNAZ KAI AIANQZHZ A.E»
ENI TQN OIKONOMIKQN KATAZTAZEQN
NA TH XPHZH A0 01/01/2012°'EQX 31/12/2012

Kupior MeToxol,

>Tnv napouca €kBean neplypd@ovTal XpNHATOoIKOVOUIKEG NANPogopiec TN ETaipeiac yia Tn xprijon Tou 2012,
ONUAvTiIka yeyovoTa nou OladpapaTioTnkav oTnv nepiodo Kal n €nidpacn TOUC OTIC ETNOIEG OIKOVOUIKEG
KaTaoTaoeic. Eniong viveral nepiypagr) Twv KupidTEPWV KIVOUVWYV Kal aBeBaloTnTwy nou n ETaipeia evdéxeTal
va QvTIETWNIOEl KATA TNV OIKOVOUIKN Xprion Tou 2013 kal napatiBevral ol OnuavtikeG ouvaAAayég nou
katapTiodnkav PeTa&l Tng ETaipeiag kal GUVOESEPEVWV UE AQUTNYV NPOCMMNWY.

(A) XPHMATOOIKONOMIKEZ EZENIZEIZ KAI EITIAOZEIZ [TEPIOAOY ANA®OPAX

1. Emoxonnon Apaornpioriitwv yia tnv xpron 1/1-31/12/2012

H Xprijon Tou 2012, xapakTnpileTal w¢ Hia KaAr Xpovid yia Tnv €Taipeia, kabwe sugavios kepdogopia, napa
TNV Napatetapévn Ugeon atov kAado. O Tlpoc kivnenke aTa idia enineda Pe T nponyoUUevn Xpovid, Kabwg
n av&non TnG dpacTnPIOTNTAC Of CUVOUAOWO HE TIG AVTAYWVIOTIKEG TIEG MOU MnpoadiopioTnkav KaTtd Tn
TpExouoa Xpnon, aAAd Kal n npoonddeid MEPIOPIOPOU TOU KOOTOUC E€ixav oOav anoTEAEOMA vd [NV
UNoXWPNOOUV 01 JEIKTEG TNG ETAIPEIAG.

H eTaipeia eniong npoxwpnoe o€ onUAavTIKEG ouvepyaaoiec HEow Tou Opilou Yyeia, nou angépepav al&non Tng
Kivnong, evw ouvexioTnke va dideTal 181aiTepn onuaacia oTn NolidTNTA TWV UNNPECIRV, ONwC cival To cUoTNUA
dlanioTeuoncg ISO 715.

2. AvdAuon xprjuaTooiKovVOUIK@V MANpoQopIwv

O kUkAoG epyaciov Tou 2012 avihBe og 1,25 ek. Eupw évavTi 1,27 ek Eupw Tou 2011 onpeimvovTag opiakn
Meiwon 1,6%. To Asitoupyiko kEpdog aviABe og 29,6 XIA. Eupw €vavTi 9,2 XIA. Eupw To 2011, anueiwvovTac
av&non 223%. Ta Képdn npo (popwv, XPNHATOOIKOVOUIKWV Kal enevOUTIKWV anoTeAeopdtwv (EBITDA) TO
2012 avnABav og 110,6 xIA. Eupw ano 90,4 xIA. Eupw To 2011, evw Ta KEPDN Npo POPWV yia TNV TpExouoa
xprion avnABav oe 22,2 xIA. Eupw, é&vavti 0,7 xIA. Eupw Tnv nponyoUuevn xpnon. TENOC, Ta KEPON WETA
@Oopwv avnABav og 19,1 xIA. Eupw ano npieg 0,5 xIA. Eupw TnNG nponyoUpEeVNG Xprong.

(B) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

H Etaipeia eival ekTeBeipévn o€ noAAanAoUg XpnHaTooIKOVOHIKOUG KIVOUVOUG OMWG O KivOUVOG TG ayopdg
(O1aKUKAVOEIC TWV EMITOKIWY, Ol TIWEG TNG ayopdg KTA), 0 MIGTWTIKOG KivOUVOG, 0 KivOUVOG PEUCTOTNTAC Kal O
ouvaAAaypaTikog kivduvog. To npoypappa diaxeipiong kivoUvwv Tng ETaipeiac oToxelel oTov NeEPIOPIOPO TNG
apvnTIKNG €Nidpacng oTa XPnNUAToOIKOVOUIKA anoTeEAECUATa nou npokUunTouv and Tnv aduvapia npoBAswnc
TWV XPNUATOOIKOVOUIKWYV ayopwv kal Tn dlakuhavaon oTIC METABANTEG TOU KOOTOUG Kal TwV MNwANoswv. H
noAITIKN dlaxeipiong Kivouvwv e@apuoletal ano Tnv Oikovopikn AlelBuvon Tng Etaipeiac. H diadikaagia nou
akohouBeiTal ival n napakaTw:

e AfioAOynon Twv kivOUvVwY nou oxeTidovTal hE TIG dpaaTnpPIOTNTEC Kal TIG AeIToupyiec Tng ETaipeiac,
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e Xxedlaopdc TNG peBodoloyiag kal emAoyn Twv KATAANAWY XPNUATOOIKOVOUIK®MY NPOoIOVTWY yia TNV
Meiwon Twv KIVOUVWYV Kal

o ExTéAeon/epappoyn, oUppwva pe Tn diadikacia nou €xel eykpiBei and tn dioiknon, Tng diadikaoiag
OlaxeipIong KIVOUV@V.

Ta xpnuartooikovopikd peoa TnG ETaipeiac anotehouvTal KupiwG and katabeoei o TpAnelec, €UNOPIKOUG
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWOEIC anod davela.

1. Kivduvog emiroxiou

H noAimikr) Tng ETaipeiag €ival va eAaxioTonoingel Tnv €kBeon TNG OTO KivOUVO TAUEIOKWY POWV ENITOKIOU OooV
apopd Tn pakponpdBsoun kalr Bpaxunpobsoun xpnuatodoTtnon. O1 BpaxunpoBeouec XpnUATOdOTNOEIC Eival
ME Kupaivopevo enitokio. Tnv 31n AekepBpiou 2012, n ETaipeia cival ekTeBeipevn oTIC HETABOAEC TNG ayopdg
TOU EMITOKIOU 000V apopd Tov TPAne(ikd daveiopd, 0 0noiog UNOKEIVTAl O PETABANTO NMOCOOTO eniTokiou. O
napakdTw nivakag napoucialel Tnv €uaiocbnoia Tou anoTeAéOHAToC TNG XPNong kabwg kai Twv 10iwv
KeQPAAaiwv o€ Pia AOYIKI HETABOAN TOU EMITOKIOU TNG TA&EwE Tou +1% 1 —1%.

MetofAnty Metapinti

1% 1% 1% -1%

31/12/2012 31/12/2011
AnoTENEOLA XPONG (PO 655 57y 625,87 (937,93) 937,93
POpwV)
KaBapri ©¢on (500,69) 500,69  (750,34) 750,34

2. Kivduvog pevorornrag

H Etaipeia diaxelpileTal TIC AVAYKEG PEUCTOTNTAC WE MPOCEKTIKN NapakoAoudnon Twv XprnuaToOIKOVOUIKWY
UMOXPEWOEWY, KABWG €nmiong kal Twv NANPWP®Y Nou npaypartonololvral kabnuepivd. O1  avaykeg
pEUCTOTNTAG NapakoAouBoUvTal oe SIAPOPEG XPOVIKEG NEPIOOOUC, 0 kaBnuepivr| kal eBoopadiaia Baon Kabwg
Kal g€ pia Kuhiopevn nepiodo 30 nuepwv. O1 BpaxunpOBeoueC avaykeg peUCTOTNTAC YiId TOUC EMOMEVOUC 6
MMVEG Kal To ENOMEVO £T0C NpoadiopilovTal pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNoXpewoewv TNV 31n AskepBpiou 2012 yia Tnv ETaipeia availeral
WG &G

31/12/2012
BpaxunpoBeopeg MakponpdBeopeg
EvTOG6 unvv 6 £€wG 12 piveg 1£wG5£Tn Navw and 5 £€Tn
YNOXPEWTEIG XPNHATOSOTIKGV HICOWTEWV 14.600,24 14.912,29 17.800,94 0,00
EMNOPIKEG UNOXPEWTEIG 311.901,16 0,00 0,00 0,00
AoInEG BpayxunpOBECHEG UNOXPEWTEIG 249.477,60 0,00 0,00 0,00
Zuvolo 575.979,00 14.912,29 17.800,94 0,00

H avTigToixn AnKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWOEwWV Yia Tnv 31n AskeppBpiou 2011 €ixe wg €ENG:

31/12/2011
BpaxunpoBeopeg MakponpoBeopeg
EVTOG6 unvv 6 £€mG 12 piveg 1£wG5é€Tn NMavw and 5 €Tn
YNOXPEWOEIG XPNHATOSOTIKWV HICBMTEWY 13.946,42 14.196,26 49.716,96 0,00
EUMOPIKEC UNOXPEWTEIG 424.110,73 0,00 0,00 0,00
NOINEC BpayunpOBECHEC UMOXPEWTEIC 45.980,71 0,00 0,00 0,00
Z0volo 484.037,86 14.196,26 49.716,96 0,00

O1 avwTEPW OUPPRATIKEG NUEPOMNVIEG ANENG avTIKATONTPIJOUV TIG HIKTEG TAUEIOKEG POEC, Ol OMOIEG EVOEXETAI VA
Olagépouv anod TIG AOYIOTIKEG a&ie Twv UMOXPEWOEWV KATA TNV nuepounvia Tng Karaotaong OIKOVOUIKNG
@¢ong.

3. IMorwrikog Kivduvog

H £kBeon Tng ETaipeiac doov apopd Tov MNICTWTIKO KivOUVO NeEPIOPIZETAl 0TA XPNUATOOIKOVOUIKA MEPIOUCIAKA
gToIxeia Ta onoia TIG Nuepounvieg 31.12.2012 kai 31.12.2011 avaAlovTal wg €ENG:
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31/12/2012 31/12/2011

Tapiaka Siabéoiua Kal Tapiaka
icoduvaua

EMnopikEG kal AoINEG anarmoEig 243.170,14  140.457,17
Z0volo 277.299,04 157.042,51

34.128,90 16.585,34

Eniong oTtov kaTwB1 nivaka avaAueTal n ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY GTOIXEIWV TNG ETAIPEIAC NouU gival
o€ KaBuaTEPNaN, aAAa dev £XOUV ANOUEIWOEI:
31/12/2012 31/12/2011

EvTog 3 punvav 213.253,71  123.177,18
Ano 3 €G 6 UNveg 29.916,43 17.279,99
Z0voAo 243.170,14 140.457,17

4. Aiaxeipion Kepalaiov

H Etaipeia opilel To Nnocd Tou Kepalaiou Ot OXEONn ME TNV OUVOAIKN Kepahaiakn OidpBpwon, n.X. idia
KeQAahala Kal XpnuaToolKoVOMIKEG unoxpewaoelc. H ETaipeia diaxelpileTal Tnv kepahaiakn diapBpwan kai KAvel
TIC NPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKI) KATAOTACN KAl Ta XAPdKTNpPIOTIKA TWV KIVOUVOV TWV
unapXovTwv NePIoUCIakwV aToixeiwv aAalouv. Me oToxo Tn didTripnon 1 TNV NPocapuoyn TNG KEQAAAIAKNG
O1GpBpwong, n ETaipeia pnopei va npoodppodsl TO Mo0O0 TwV NANPWTEWV HEPIOPATWY, VA ENICTPEYEI
KEQAAAIO OTOUC HETOXOUC, va EKOWOEI JETOXIKO KEQPAAAIO I va NOUANCEl NEPIOUCIAKA OTOIXEIA YIA VA HEIDOE
To davelopo.

H Etaipeia napakohouBei To ke@alaio otn BAcn Tou nocou Twv 1I0iwv KePaAdinwv NAEov Ta dAveld PEIWHEVNG
etaopaliong, peiov Ta Tapelakd diabéoida kal Ta TApEldka 10odUvapa Onwc auTd aneikovidovral orn
KataoTaon Oikovouikng ©€onc. To ke@daAaio yia Ti¢ xpnoeig 2012 kar 2011 avaAUeTal wg £Enc:

31/12/2012 31/12/2011

>Uvolo Idiwv Kepalaiwv 48.929,90 29.807,47
Meiov: Tapeiaka diab<aia kal Tapeiakd icoduvaya (34.128,90) (16.585,34)
KepdAaio 14.801,00 13.222,13
>Uvolo Idiwv Kepahaiwv 48.929,90 29.807,00

MAgov: Adveia 47.313,48 77.860,00

20voAo Ke@aAdinv 96.243,38 107.667,00
Kepahaio npog ZUvoAo KepaAaiwv 0,15 0,12

(T) EYNAANATEZ ME ZYNAEAEMENA MEPH

2Tnv napouoa evoTnTa nepIAapBavovTal ol onNUAavTIKOTEPEG ouvaAhayeg kai unohoina WeTa&l Tng ETaipeiag kai
TWV GUVOEDEUEVWV HEPWV, ONWCE auTd opidovTal oTo AiIEBVEC AoyioTIKO MpoTuno 24.

ZNHAvTIKEG CUVAAAAYEG ETAIPEING HE OUVIEDEPEVEG ETAIPEIEG

KaTta Tn dIdpKeia TNG XPRonG Ol OnUavTiKOTEPEG ouvalhayec nmou éhaPBav xwpa WeTal Tng ETaipeiag kai
OUVOEDEPEVWV [E QUTNV HEPWV Eival 0l aKOAOUBEC:

o 'Ecoda anod e&eTdoeic npog To AGKA Yyeia agiag € 331.357,33 évavTi € 358.027,75 1o 2011.

o 'Ecoda anod eEeTaosic npog To MnTépa A.E. agiag € 57.305,00 évavTi € 69.526,00 To 2011.

e 'Ecoda ano sEeTdosic npog To AnTw afiac € 135.493,00 évavti € 155.982,50 1o 2011.

ZuvaAAayEg kal unoAoina He Baocika S10IKNTIKA Kal SIEUOUVTIKA OTEAEXN

31/12/2012 31/12/2011
MioBoi & AAAec BpaxunpOBeouEC EpYATIAKES MAPOXES 87.289,36 93.942,86
ZUuvolo 87.289,36 93.942,86
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(4) MEPIZMATIKH [TOAITIKH

Ma T xprion Tou 2012, n sTaipeia dev Ba diaveipyel pépioya. H pn diavoun PEPIoPATOC TEAE UNO TNV £yKpION
TNG TAKTIKNG MEVIKNG ZUVEAEUONC,

A6rva, 13 MapTiou 2013
Kat’ e€oucioddTnon Tou AloiknTikoU SUupBouliou

KwvoTavTivog Maupéhog
Mpdedpog Tou AloIknTIkoU ZUpBoUAiou

10



fionss

. ETnoieg OikovopikEG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I' A TH XPHZH NOY EAH=E THN
31" AEKEMBPIOY 2012
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

Ol OUVNUPEVEC OIKOVOMIKEG KATAOTACEIC eykpiOnkav anod To AoIKnTIkO ZUMBOUAIO TNG «AADALAB TATPIKO
INITITOYTO EPEYNAZ KAI AIATNQZHZ A.E» oTic 13.03.2013 kai &xouv Onuoaionoindsi ye tnv avaptnon
Toug oTo dladikTuo, oTn dleuBuvon www.alab.gr, énou kar 6a napapeivouv oTn O1GB0N Tou €nevOUTIKOU
KolvoU yia Xpovikd didoTnua TouAdxiotov nevre (5) €Twv and Tnv nUEpoPnvia TNG OUVTAEEWG Kal
OnpooIEloEWC TOUC.

Emonpaiverar 611 Ta dnuooieubevra oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEId Kal NANPOQOPIEG MNou
npokunTouv and TiI¢ OlkovouikéG KaTaoTdoei, oToXEUOUV OTO va NApdoyouv OTOV avayvwoTn Mia YEVIKN
EVNUEPWON YIa TNV OIKOVOUIKN KATAOTAon kal Ta anoteAéopata Tng ETaipeiac, aMda dev napéyouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNG BEGNG, TWV XPNHUATOOIKOVOUIKWV EMIOOCEWV KAl TWV TAUIAKWY POWV
NG ETaipiag, cUppwva Pe Ta Aiebvr) MpoTuna XpnuaTooikovouIKNG Avagopdc.

11
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1. Karaoraon OIKOVOHIKNG O&ong

ENEPIHTIKO

Mn KukAo@opoUvTa ZToixeia Tou EvepynTikoU
Evowpara Mayia

AuAa nepIOUTIaKa oTolxeia

AoIna Pn KUKAOQOpoUVTa OTOIXEId TOU EVEPYNTIKOU
AvaBaA\OLEVEC POPONOYIKEG anarmrnosic

ZUuvolo

KukAo@opouvTta ZToixeia Tou EvepynTikoU
AnoB&uaTa

MeAATEC Kal AOIMEC EUNOPIKEC anarThoEec

Aoind KUKAOQpOPOUVTa CTOIXEId EveEPYNTIKOU
Tapsiaka diabgoipa kai ioodUvaua

Zuvolo

ZUvolo EvepynTikoU

IAIA KE®GAAAIA & YITIOXPEQZEIX
I81a Kepalaia

MeTOXIKO KEPAAaio

Aoind anoBsuaTika

AnoTeAéoNATA EIC VEOV

ZUvolo ISiwv KepaAainv
MakponpO0OsopeG YNOXPED OEIG
AvaBaA\OUEVEC POPONOYIKEC UMOXPEWTEIC
Y NOXPEWOEIC NAPOXWV NPOoWNIKOU AOyw €£000u and Tnv unnpeoia
MakponpOBeoueg AQVeIaKkES Y MOXPEWOEIG
Zuvolo

BpaxunpoOeoueC YNOXPE®D OEIG
MpouNBeUTES KAl AOINEC UNOXPEWOEIG
BpaxunpoBsopec Aaveiakee Y noXpEWOEIC
BpaxunpoBeopec MpoBAsYeC

NoINEG BpaxunpoBeoueG Y MOXPEWTEIG
ZUvolo

20VvOAO YNOXPEDCEWV
2Uvolo ISiov KepalAdinv kal YNOXPED OEMV

ZNny.

9.1
9.2
9.3
9.4

9.5
9.6
9.7
9.8

9.9
9.10

9.4
9.11
9.12

9.13
9.12
9.15
9.16

31/12/2012 31/12/2011
204.231,22  276.540,11
12.480,60 14.592,03
3.937,23 1.989,01
7.642,21 10.820,81
228.291,26 __ 303.941,96
189.312,16  167.737,74
243.170,14  140.457,17
5.794,65 7.313,18
34.128,90 16.585,34
472.405,85 332.093,43
700.697,11 _ 636.035,39
58.600,00 58.600,00
37.609,44 37.609,44
(47.279,54) _ (66.401,97)
48.929,90  29.807,47
3.863,93 4.004,79
38.211,05 53.272,05
17.800,94 49.716,96
59.875,92  106.993,80
311.901,16  424.110,73
29.512,53 28.142,68
1.000,00 1.000,00
249.477,60 45.980,71
591.891,29 499.234,12
651.767,21 _ 606.227,92
700.697,11 _ 636.035,39

O1 ouvnuuéves onueiwaoeis amoreAouv avamréomaato uépog Twv OIKovouikwy KaraoTdoswyv

12



=B\

Bloaros

2. Karaoraon ZuvoAikav Eicodnparwv

Znu. 31/12/2012 31/12/2011

ZuVeXICOUEVEG SPpAOTNPIOTNTEG

MwARGCEC 9.17  1.245.599,88  1.265.813,93
KOaTog nwAnBevTwY 9.18 (1.181.467,94) (1.199.792,46)
MikT0 Képdog 64.131,94 66.021,47
'E€0da dioiknong 9.19 (54.994,98) (58.605,10)
'E€0da 51a6gong 9.19 (1.653,66) (1.712,79)
Aoina £€0o0da 9.20 24.449,00 4.144,41
Aoina ££0da 9.20 (2.315,53) (681,46)
AsITOUpPYIKO KEPDOG 29.616,77 9.166,53
Aoind XpnUaTooKOVOUIKG anoTeAéopaTa 0,00 0,00
XpNHATOOIKOVOHIKA KOOTN 9.22 (7.766,99) (8.899,40)
XpNUATOOIKOVOUIKG £000a 9.22 310,39 494,63
Képdn npo popmv 22.160,17 761,76
®6pog 00dNKATOG 9.23 (3.037,74) (1.215,59)
Képdn nep10dou HETG ano popoug 19.122,43 (453,83)
Aoina ZuvoAika '‘Ecoda 0,00 0,00
SUYKEVTPWTIKG 'EC0da HETG ano popoug 19.122,43 (453,83)
Katavepnpéva oe:

IBIOKTATEG TNG UNTPIKAG 19.122,43 (453,83)

KEpdn npo ®opwv, XpnHaTodoTIKWV

EnevduTIKGV ANOTEAEOUATOV Kal ANOOBETEWV 110.616,39 B0

Baoika k€pdn ava HEToXN 9.24 0,9561 (0,0227)

O1 ouvnupéveg onueiwaoels amoreAolv avamoéamacTo pépog Twv Oikovoulkwy Karaotdoswv




Pgus

3. Kardoraon peTaBoAnv 18inv keQpaiaimv

"I81a ke aiaia

Ap1Opog MeTOXIKO Aomna . . anodidopeva ZUvoAo 18IV
. . . KEpdn €1 Neov oToug .
MeToxwv KEPAAaio anoBepartika IBIOKTATEC TNG KEPaAainv
HNTPIKAG

YnoAomno Tnv 1/1/2011 20.000 58.600,00 37.609,44 (65.948,14) 30.261,30 30.261,30
AnoTéAecpa nePIGdou 0,00 0,00 (453,83) (453,83) (453,83)
Aomnda ouvoAika £€608a HETG and popouc 0,00 0,00 0,00 0,00 0,00
SUYKEVTPWTIKA OUVOAIKG £€003a NEPIOSOU PETA POPWV 0,00 0,00 (453,83) (453,83) (453,83)
YnoAomo tnv 31/12/2011 20.000 58.600,00 37.609,44 (66.401,97) 29.807,47 29.807,47
YnoAomo tnv 1/1/2012 20.000 58.600,00 37.609,44 (66.401,97) 29.807,47 29.807,47
AnoTéAeopa nepiodou 0,00 0,00 19.122,43 19.122,43 19.122,43
Aoina ouvoAika €003a PETA and poOpoug 0,00 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKG OUVOAIKA £003a PHETA POPpWV 0,00 0,00 19.122,43 19.122,43 19.122,43
YnoAoino Tnv 31/12/2012 20.000  58.600,00  37.609,44 _ (47.279,54) _ 48.929,90 48.929,90

O1 ouvnupuéves onueiwaoeis ammoreAolv avarméamaaTo pépog Twv Oikovoulkwy Karaotdoswyv
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4. KataoTaon TAHEIAK®V pOKV

(Eppeon MEBo0doG)

TapelakEG poEG ano AEITOUPYIKEG SpACTNPIOTNTEG
KEpdn Mepi0dou nNpo POpwV anod cuveXI{OHEVN
dpacTnpidéTNTA

MpooappoyEg yia:

ANooBETEIg

MeTaBOAEC OTIC UNOXPEWTEIC AOY®W CUVTAEI0dOTNONG TOU MPOCWIKOU
MpoBAEWeIg

'Ecoda ano xpnoigonoinon npofA. Mpony.Xproswv
MoTWTIKOI TOKOI KAl ouvagr) £00da

XpewaTIKOi TOKOI Kal ouvapr £50da

ZUvoAo NpocapHoy®Vv

Tapeiakég Po£g and AEITOUPYIKEG SpACT NPIOTNTEG NPiV TOG
HETaBoAEG Tou KeaAaiou Kivnong

MeTaBoA£g Kegpalaiou kivhong

(AUENON) / Keiwon anoBepdTwv

(AUENON) / Keiwon anarmoswy

(AUEnoN) / peimon Aoinav Aoyapiacpmy KUKAOMOPOUVTOG EVeEpyNnTIKOU

AUEnon / (peiwon) unoxpewoewv (NARV Tpanslwv)

TapelakEG pOEG ano AEITOUPYIKEG SpacTNPIOTNTEG
KataBAnBevTeG TOKOI
KaBapég TApEIaKEG POEG ano AEITOUPYIKEG SpacTnPIOTNTEG

TapeIakEG POEG And ENEVOUTIKEG 3pACTNPIOTNTEG

AYOpEC EVOMUATWV Nayiwv

AYOPEG AOOMATWV Nayiwv

TokoI nou gionpayénkav

KaBapEg TAHEIOKEG POEG aNO ENEVOUTIKEG SPACT NPIOTNTEG

TapelakEG pOEG ano XpnHATod0TIKEG SpAoTNPIOTNTEG
EE0QANOEIC UNOXPEWOEWY anod XPNHATOdOTIKEG HIGBWTEIG
KaBapég TapeIaKEG pOEG ano XPNHATOSOTIKEG
dpaoTnpPIOTNTEG

Ka@apn (peimon)/ avEnon oTa Tapsiaka diab€oipa kai
Tapeiaka diabeaia kai icodUvapa atnv apxn Tng nepiodou and
ouveyI{OPEVEC dPaaTNPIOTNTEC

Tapelaka diabéoipa kal Tapeiakda 1I0030vapa oTo TEAOG TNG
nepPIOSoU anod oUVEXI{OHEVEG SPACTNPIOTNTEG

31/12/2012 31/12/2011

22.160,17 761,76
80.999,62 81.189,83
7.611,00 2.914,29
5.385,12 7.221,51
(22.672,00) (3.806, 66)
(310,39) (494,63)
4.996,99 5.985,11
76.010,34 93.009,45
98.170,51 93.771,21

(21.574,42)
(108.098,09)

(20.295,61)
(56.677,21)

(429,69) (1.412,40)
91.287,32 27.273,43
(38.814,88) _ (51.111,79)
59.355,63 42.659,42
(4.996,99) (3.070,82)
54.358,64 39.588,60
(3.555,84) (9.778,49)
(3.023,46) 0,00
310,39 494,63
(6.268,91) (9.283,86)

(30.546,17)

(31.866,04)

(30.546,17)  (31.866,04)
17.543,56 (1.561,30)
16.585,34 18.146,64
34.128,90 16.585,34

O1 ouvnuuéves onueiwaeis armoreAouv avamrdaraaTo uépog Twv OIKovouikwy KaraoTdoswyv
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5. Fevikég nAnpoopieg yia Tnv ETaipeia

H etaipia «<AA®A LAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQSHZ AE» pe To JIakpITIKO TITAO «A-LAB
AE» dpaoTnpIonoIEiTal OTO XWPO TNG UYEiac.

I0pubnke To 1993 and Tnv eraipeia AHTQ MAIEYTIKO NYNAIKOAOIIKO & XEIP/KO KENTPO A.E., n onoia
givalr kalr n povadikn HETOXOC, Kal £xel TNV €dpa Tng oto Anuo A6nvaiwv. XTic 31 AekepBpiou 2012
anaoxoAouoe 17 unaAAnAouc GuvoAika.

O1 PYETOXEC TNC €Talpiac dev eival sionypéveg oTo Xpnuatiothpio ABnvwv. 3Tic 31 OkTwBpiou 2007 n
€Talpeia kATEOTN unoBuyaTpikn TnG etaipeia¢ «YFEIA AE» Tng onoiag ol PETOXEC €xouv eioaxBei Kai
dlanpaypatetovTal aTo X.A. Ol OIKOVOMIKEC KATAOTACEIC TNG £TAIpEiaC NEPIAAPBAVOVTAl OTIC EVOMOINMEVEG
OIKOVOUIKEG KATAOTACEIG TNG €Talpeiag «MHTEPA A.E.» nou éxel €dpa Tnv ABrva, Kal EVOWHAaTWVETAl PE TV
HEBODO OAIKAC evonoinang.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaoewv

O1 Oikovopikéc KartaoTaoeic Tng ETtaipeiag €xouv ouvrtaxdei ouu@wva pe Ta Aigbvry Mpotuna
XpnUaToolkovouIKAG  Avagopdg kai TG  Olepunveieg TG Enirponng  Aigpunveiag  MpoTtunwv
XpnUaTooIKOVOUIKNG Avapopdc, onwg £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon kai Ta AMXA nou €xouv
€kd00Bei ano 1o ZupBoulio AigBvav AoyioTikwv MpoTUunwv.

O! OIKOVOUIKEC KATAOTAOEIC TNG Xprong 2012, 6nwc kai Tng nponyoUpevng xpriong 2011, éxouv ouvTayoei
Me Baon Tnv apxn Tou 10TOpIKOU KOGTOUG ONWG AuTN TPOMOMOIEITAl yid TNV avanpooapuoyn o euhoyn a&ia
TWV NAPAKATW GTOIXEIWV:
e XPNUATOOIKOVOUIKA OTOIXEId TOU €VeEPYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia PEoWw Twv
anoteAeopdtwv (nepiAauBdavovral kal Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIXEia dIaBEoia Npoc NwANGN

H oUvTa&n oIKOVOUIKWV KATAOTACEWY CUM@WVA PE Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TNV A0KNon
Kpionc katd Tnv £pappoyn Twv AOVIOTIKOV apxwv Tnc Etaipeiac. H ETaipeia epappdlel 0Aa Tta Alebvi
NoyioTikd MpdTuna (AAM), Ta Aigdvr) MpoTuna XpnuaToolkovouiknG Avapopdc (AMXA) kal TIG JIEpUNVEIEG
TOUG MOU £X0UV £PAPHOYN OTIG £pyacieg Tou. OI NEPINTWOEIC Ol ONOIEG NepIAaPBavouv YeyahuTepo Babuo
Kpiong kai MoAUNAOKOTNTAG N O NEPINTWOEIG ONOU Ol UNOBECEIG KAl Ol EKTIUNCEIG €ival ONPAVTIKES YIa TIG
OIKOVOUIKEG KATAOTACEIG, NepIAaPBavovTal oTn onueiwon 8.

7. Néa npoTUNA KAl TPONONOINCEIG UPIOCTAHEVWV NPOTUN®V Kl SIEPUNVEIWV.

H eTaipeia £xel uoBeTnOel NARPWS 0Aa Ta AMXA kal digpUNVEIEG Mou €xouv UI0BeTNBei ano Tnv Eupwnaikn
'Evwon kal mou n Epapuoyn Toug €ival UNOXPEWTIKN yid Tn oUVTAEN TwV OIKOVOUIKWV KATAGTACEWY Nou
KaAUnTouv Tn xpron nou éAn&e Tnv 31/12/2012.

KatwTépw napouaialovral Ta veéa nNpOTUNA, TPOMOMOINJEIG NPOTUNWY Kal dlEpUNVEIEC Nou €xouv £kdoBei kal
gival UnoxpewTIKG Yia €TNOIEG NePIOdOUC nou E&ekivolv katad Tn OIdpkeld TG napoucac Xpnonc n
METAyEVEDTEPQ.

H exTipnon Tng €Taipeiag OXETIKA WE TNV €nidpacn anod Tnv €QApUOyr auT@v TWV VEWV MpoTUunwv,
Tpononoinoswv kai SIEpUNVEIOV NapaTifeTal napakaTw.

MpoTuna kai diepPnVveieg P 10XU0 EVTOG TNG Xprong 2012
O1 akOAouBec TpononoinaoelG Kal Alspunveiec Twv AMXA ekdoOnkav anod To SUpPBoUAI0 AlEBVmV AoYIGTIKWY

MpoTunwv (TASB) kai n €@apuoyrn Toug eival UNOXPewTIKA ano Tnv 01/01/2012 n petayevéoTepa. Ta
onuavTikdTepa MpdTuna kai Alepunveieg avagepovTtal akoAoubwg:
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Tpononoinoeic AMXA 7 «XpnuaToolkovouika Meoa: M'vwaoTonoIRoEIC avapopika WE TIG YVWOTOMNOINCEIC
HETAMOPAC XPNHUATOOIKOVOUIKWV HECWV (epapuOleTal yIa TIG ETNOIEC NEPIODOUG Nou EekIvoUv TNV 1 METG TNV
01/07/2011)

>Konog TNG TPOMomnoinongG €ival va eMTPEWPEI 0TOUC XPNOTES TwV OIKOVOUIKWV KaTaoTaoswv va BeEATIOooUV
TNV KATavonor] Toug avapopika JE TIC CUVAAAAYEG JETAPOPAC XPNIUATOOIKOVOUIKWY MEPIOUTIAK®Y
OTOIXEIWV, KABWC Kal TwV NIBAvV ENINTOOLWV TWV OMOIOVONMOTE KIVOUVWY MOU UMNOPEi va napapeivouv
oTNV OVTOTNTA NMOU €XEl MPAYUATONOINCEl TN HETAPOPA TWV XPNHATOOIKOVOUIKMV MEPIOUCIAKWY OTOIXEIWV.
Eniong, n Tpononoinon anaitei NnpooBETEC YVWOTOMNOINCEIG OTNV NEPINTWON NOU £va duaavaloyo Noco Twv
ouval\aywv PETapopac £xel npayparonoinBei npog To TEAoC TNG nepiodou avapopdac. H Tpononoinon dev
€xel enidpaon oTic OIkovopikeG KataoTaoeic. H napoloa Tpononoinon eykpibnke and tnv Eupwnaikr ‘Evwon
Tov NoguBpio Tou 2011.

Tpononoinon Tou AAM 12 «AvaBaA\dpevog ®Opog: AvakTnon TwV UNOKEILEVWVY NEPIOUTIAKWY OTOIXEIWV>
(eapuoleTal yia TIG TN OIEC NEPIGDOUG Nou Eekivouv Tnv 1 JeTd Tnv 01/01/2012)

Tov AekepBpio Tou 2010 ekdodBnke n napouca Tpononoinon Tou AAM 12 «®dpol EicodnuaToc». H
TPOMOoMoinon auTr NAPEXEl XPrIOILEG 0dNYIEC avapopika HE TIG NEPINTWOEIC GTOIXEIWV TOU EVEPYNTIKOU
anoTIWHEVA aTIC EUAOYEG agiec oUPpWVA WE TIG analiTnoelg Tou AAM 40 «EnevOuTIkA akivnTa» Ta onoia
avakTOVTAl JEOW TNG XPNOoNG N HEoW TNG NwANONC Touc. H Tpononoinon epapuoleTal yia TACIEC NEPIODOUC
nou &ekivouv Tnv i Yerd Tnv 01/01/2012. MpoyevéaTepn e@appoyr) eniTpeneTal. H Tpononoinan dev el
enidpaan oTic OIkovouikeEG KaTtaoTdoelg. H napouoa Tpononoinon eykpinke ano Tnv Eupwnaikr ‘Evwan Tov
Aeképppio Tou 2012.

Tpononoinon oo AMXA 1 «MpwTn EQapuoyn Tov AleBvav MpoTunwv XpnuUaTooIKoVOUIKAG Avapopac» -
"EvTovog unepnAnBwpionog / Apaipeon TwV OTABEPMV NUEPOUNVIWV AVAPOPIKA YE TOUG UIOBETOUVTEC yia
npwTn @opd Ta AMNXA (epapuoleTal yia TIC ETACIEG NEPIOdOUC NMou Eekivouv Tnv i eTa Tnv 01/07/2011)

O1 oxeTikéG Tpononoinoeig Tou AMXA 1 «Mpwtn E@appoyn Twv Algbvav MpoTUnwv XpnuaTooiKOVOUIKNG
Avapopac» ekdobnkav Tov Aeképppio Tou 2010. O1 Tpononoinaeig avTikabioToUv ava@opEg o oTabepEG
NUEPOMNVIEG avapopIKA JE TOUC UIOBETOUVTEC yia NpwTn Qopd Ta AMNXA pe Tov opiodd TG «nuepounviag
peTaBaong orta AMXA». Opilel TIG NpoUnoBEoel avapopika Pe To NG pia enixeipnon napoucialel Tig
OIkoVOouIKEG TNG KaTaoTdoelg oUppwva Pe Ta AMNXA peta ano pia nepiodo, nou n enixeipnon dev pnopoloe
va OUPHOPQWOEl pe TIC anaimiosig Twv AMNXA yiaTi To ASITOUPYIKO TNG VOUIOWA UNOKEIVTO O ooBapd
unepnAnBwpiopo. O1  Tpononoinoelic e@appolovrar and Tnv 01/07/2011. [MpoyeveéoTepn £paApUoyn
emTpéneTal. H Tpornonoinon dev £xel enidpaon oTic OlKovouikeG KaTtaoTaoesic. H napoloa Tponornoinan
€YKpiOnke ano Tnv Eupwnaikn ‘Evwon Tov AsképBpio Tou 2012,

Néa NMpoTuna kal SiEpUNVEIEG PE 1I0XU HETA TRV Xpron 2012

A.N.X.A. 9 «XpNUATOOIKOVOUIKA OTOIXEIa», e 1I0XU yIa TIG ETAOIEG NEPIOdOUG Nou apxifouv npiv 1 YeTa TNV
01.01.2015. To véo NpoTuno anoTelei To NpwTo Pripa yia Tnv avrikatdotaon Tou AA.M. 39 kal npoBAénel
OTI TA XPNHUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa TagivopouvTal BACEl TOU EMIXEIPNMATIKOU HOVTEAOU yia TN
dlaxeipior TOUG Kal EMPETPWVTAlI apxXIka otnv UAoyn afia nAéov Ouykekpipéva kOOTN CuvaAAaywv Kai
MeTayevéaTepa €ite otnv elhoyn afia €iTe 0TO ANOORECINO KOOTOG KTNOEWG. Aev avapéveral va Exel
ouoindn enidpaon oTnv Taipeia.

A.MX.A. 10 «EVONOINUEVEG OIKOVOUIKEC KATAOTACEIG», WE IOXU YIa ETNOIEC NEPIODOUC MOU EEKIVOUV TNV N
peta Tnv 01.01.2013. To MpdTuno avTikabioTd, 6oov apopd TIG EVOMOINUEVEG OIKOVOUIKEC KATAGTACEIG, TO
A.A.M. 27 To onoio ovopaleTal o€ «ATOMIKEG OIKOVOMIKEG KATAOTACEIG> Kal TNV MEA 12 «OvToTNnTEG €I0IKOU
okonoU». To MpdTuno dieukpivilel TNV €vvola Tou gheyxou (control) piag ovrdTNTAg NAvw OE [Ia AAAN kai
B£Tel TIC NPOUNOBETEIC YIa TO NWG EPApUOleTal n v Aoyw €vvold. Asv Ba €xel enidpacn oTnv €Taipeia.

A.M.X.A. 11 «Koivoi Algkavovigpoi», pe 1oXU yia TNoIEC NeEPIOdOUG Nou Eekivouv Tnv N WeTd Tnv 01.01.2013
kal avtikaBiotd To A.A.M. 31 «Akaiwpata og Koivonpagiec» kal Tnv MEA 13 «And koivoU eAeyXOHEVEG
OVTOTNTEC - MN XPNMATIKEG EI0QOPEC aMNO KOIVOMPAKTOUVTEC». To [pdTuno dlakpivel Toug Koivoug
dlakavoviopoUG O KOIVEC OpacTnPIOTNTEG kal o€ kolvonpagiec. O KoIVEG dpaaTnPIOTNTEC AoyioTikonoloUvTal
oUppwva pe Ta MNpoTuna nou npayhaTelovTal Ta OXETIKA MEPIOUTIAKA OTOIXEId, UNOXPEWOEIC, €000a Kal
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€€0da koIviG AsiToupyiac. Ta dIkaiwpaTa o€ kolvonpa&ieg AoyioTikonolouvTtal pe Tn pEBodo TG kabapng
0éonc. To A.A.N. 28 petovopaletal og «EnevOUCEIG OE OUYYEVEIC Kal KOIVONPagiec». Aev avapeveTal va €xel
ouciwdn enidpaacn oTnv €Taipeia.

AMXA. 12 «['vwoTonoInoei Twv dIKAIWUATwV o8 GANEC oVTOTNTEC», WE 10XU YIa £TNOIEG NEPIOGDOUC NOU
Eexivouv TNV 1 peta Tnv 01.01.2013. To Mpotuno kaBopilel TIC €AAXIOTEC YVWOTOMOINCEIC OXETIKA HE
OIKaIWKATa O BuyaTpIKEG, OUYYEVEIC, KOIVOMPagieC kal OOUNMUEVEG HN EAEYXOMEVEG — MN EVOMOIOUMEVEG
oOVTOTNTEC. Aev aQvApEVETAl va £XEl ENiIdPAON OTNV ETAIPEIa.

A.NX.A. 13 «Empétpnon euloyng a&iag», He 1oxU yia €TRoIEG NEPIOdOUG Nou EEKIvOUv TNV N HETA TNV
01.01.2013. Me 710 &v Adyw MMpOTUNO OUYKEVTpWVOVTAl Ot €va [MpoTuno — [MAdiolo, Ta BéuaTta Tou
kaBopiopoU Tng ebAoyng agiag, TnG eNIMETPNONG TNG €UAoYNC a&iag kal TWV anaITOUKEVMV YVWOTOMOINCEWY.
H eTaipeia Ba eEeTaoel Tnv €nidpacn OTIC OIKOVOUIKEG KATAGTACEIC.

Tpononoinon Tou A.A.M. 1 «Mapouciaon Twv KOVOUAIWV TNE KATAOTAONC AOINMY OUVOMNKGOV EICODNUATWV,
Me 10XU yia €TNoleC nepIOdOUG nou apxidouv npiv, n pera Tnv 01.07.2012. H Tpononoinon anaitei Tnv
opadonoinon Twv KovduAiwv nou napoucialovTdl oTnV KATAoTAon AOIN®WV CUVOMK®WV €I00d0NUATWY, HE
Baon To av PeTayevéaTepa avaTagivopoUvTal oTNV KATAGTAOT anoTeAeopaTwv (kEpdN N nuIES). H eTaipeia
Ba €EeTdoel TNV €nidpacn OTIG OIKOVOUIKEG KATAOTACEIC.

Neo (Tpononoinuevo) A.A.M. 19 «Mapoxég o€ epyalouevouc», WE 10U yia €THOIEG NEPIOdOUG Mou apxidouv
v A peta Tnv 01.01.2013. To véo MpoTuno pubuilel BEuaTa 6NwWG N avayvwpion TwV HETABOAWV oTnv
Kabapr} UMoXpEwon TNG kabopiopévng NaApoxnG, TPOMOMOINOEWY, MNEPIKONWY Kal JIaKAVOVIOUWY TV
npoypauudTwy, Kabwg kal yvwaTtonoinoswy. H Tpononoinan 8a €xel enidpaacn OTIC OIKOVOUIKEG KATAOTACEIG
ano Tn dlapopd avayvwpiong TWV avaloyloTIK®V Kepdwv/ {NHIGV.

Alppnveia 20 «KdoTn kaTd To 0TAdIO TNG NAPAYWYNC, €Ni TNG EMIPAVEIAG vOG 0pUXEIoU, yia TNV andkTnon
npdoPaong oro anoBepa», We 1I0XU yia €TNOIEG NePIGDOUG nou apxifouv Tnv 1 pera tnv 01.01.2013 kai
puBuilel Ta B£uata Tou AOYIOTIKOU XEIPIOPOU Twv ev AOyw Oanavawv. H ev Aoyw Aigpunveia dev EXel
£(papyoyn oTnv £Taipeia.

Tpononoinoeic oto AAM 32 «XpnuaTooikovopika Méoa: Mapougiaon» — SUPYPNPIOPOG XPNHATOOIKOVOUIKMV
OTOIXEIWV TOU €VEPYNTIKOU Kal XPNHATOOIKOVOMIKWY UMOXPEWOEWY, HE 10XU yia €TAOIEC NePIODOUC Nou
apxitouv Tnv 1 peta Tnv 01.01.2014, o1 onoiec napdoyouv JIEUKPIVIOEIC ava@opikd HYE TIG anaiTioEIC Tou
MpoTUNou OXETIKA HE TIC NEPINTWOEIC CUPYN@IoPoU. H eTaipeia Ba €EeTaoel Tnv £nidpacn OTIC OIKOVOMIKEC
KATAOTACEIG,

Tpononoinoelc oto AMNXA 7 «[VWOTONOINCEIC» — ZUPWNQPIOPOG XPNHATOOIKOVOUIKGWY OTOIXEIWV TOU
EVEPYNTIKOU Kal XPNHATOOIKOVOUIKWV UMNOXPEMOELWY, HE 10XV yIa TIC ETHOIEG NEPIGDOUC Nou apxilouv Tnv
pera tnv 01/01/2013. Tov AeképBpio Tou 2011, To IASB dnUOCIEUCE VEEC ANAITAOEIG YIA YVWOTOMOINOEIG
Mou EMITPENOUV OTOUC XPNOTEG Twv OIKOVOMIKWY KaTtaoTdoewv, va Olevepyouv He KAAUTEPO TPOMO
OUYKPIOEIC WETAEU OIKOVOUIK®WV KATAOTACEWV Mou Onuooievovtal Bacsl Twv AMXA kal auTwv Mou
dnuoaielovTal Bacel Twv US GAAP. H etaipeia Ba €EeTdoel Tnv €nidpacn OTIC OIKOVOUIKEG KATAoTAoelg. Ol
£V AOY®W TPOMOnoINCEIG Oev €XOUV €papuoyn aTnV TaIpEia.

Tpononoinon oto AMNXA 1 «MpwTtn Epapuoyn Twv AieBvev MpoTunwv XpnudTooiKoVoIKNG Avagopdc» -
KpaTika ddvela, e 10XV yia TIG ETAOIEG NEPIODOUG Nou Eekivouv Tnv i WeTda Tnv 01/01/2013. Tov MdpTio Tou
2012, 1o IASB npoéBn atnv ékdoan Tpononoinang Tou AMXA 1 cUupwva Ke TNV onoia ol UIOBETOUVTEC yia
npwTn @opda Ta AMXA nou £xouv AABel kpaTika dAVEId PE NPOVOMIAKO €MITOKIO, £XOUV TNV duvaToTnTa TNG
MN avadpoMIknG e@appoyng Twv AMXA oTnv aneikovion autwv Twv daveiwv kata Tnv petapaon. H ev Aoyw
Tpornonoinon dev £XEl EQapUoyr| oTNV ETAIpEia.

Etnoiec BeATiwoeig MpoTtunwy KukAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 — ol TpononoInoelg IoxUouv
yla TIC €TAOIEC AOYIOTIKEC NEPIODOUG nou EekivoUv Tnv ) peta Tnv 01/01/2013). To IASB npoxwpnos Tov
Maio Tou 2012 oTnv €kdoon «ETrolec BeATiwosic Twv Algbvmv MpoTunwv XpnuaTooikovouIKNG Avapopdc
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KukAog 2009 - 2011», To onoio anoTeAsiTal anod Yia ogipd npooappoywv oc 5 MpdTuna kai anoTeAel JEPOG
TOU NPOYPANMATOC YIa TIC €T OIS BeATIOOEIG oTa MpoTuna. Or ev Adyw Tpornonolnosic Oev £X0UV OUCIAOTIKNA
eninTwon otnv Taipeia. O1 napoUosc TpononoInoelc dev £xouv UIOBeTNBei anod Tnv Eupwnaikr) 'Evwon.

0dnyoc MerdBaong:  «Evonoinuévec Oikovopikéc Kataordaoeic, Koivoi Aigkavoviguoi, 'vwoTonoingeig
JUPUETOXWV O aMec Enixsipnosic» (Tpononoinosic ota AMXA 10, AMXA 11 kar AMXA 12) (epappoleTal yia
TIC ETNOIEG NEPIOOOUC NMou Eekivouv Tnv 1 peta tnv 01/01/2013). Tov IoUvio Tou 2012, To IASB npo£Bn
oTnv &v AOyw €kd0on n onoia napexel dIEUKPIVIOEIC avapopika We TIG eTapaTikeg diaTa&eic Tou AMXA 10. O
TPOMOMOINOEIG NApEXouV eMNAEOV NPOoBeTeC dlIeUKOAUVOEIC KaTa TNV PeTaBaaon ota AMXA 10, ANXA 11 kai
AMXA 12 peiwvovTag TIC anditioei§ NApoxne NPOCAPHOCHEVWY CUYKPITIKWV MANPOPOPIGV HOVO KATd TNV
Nnponyoulevn OUYKPITIK nepiodo. EmnAéov, ava@opikd PE TIC YVWOTOMOINOEIC YIA HN EVOMOIOUMEVEC
ENIXEIPAOEIG, O TPOMOMOIRCEIG APAIpoUV TNV anaiTnon MApouciacng CUYKPITIKAG NANpopdpnong vyia Tig
nePIOOOUC MpIV TNV NPWTN @appoyn Tou AMXA 12. O1 ev AOyw TPOMonoInoeic OV €XOUV E(ApUoyr oTnv
etaipeia. O1 napoUaoeg Tpononoinaeig dsv £xouv uloBeTNBei and Tnv Eupwnaikn Evwon.

EnevduTikéc OvToTnTeg (Tpononoinoelg ota AMXA 10, AMXA 11 KAI AAM 27) (epappoleTal yia TnG ETNOIEG
nepiddouG nou Eekivolv Tnv N pera Tnv 01/01/2014). Tov OkTwPpio Tou 2012, To IASB npogPn otnv
¢kdoaon Tpononoinoewv ora AMXA 10, AMXA 11 kai AAM 27. O1 TponomnoinoEIC €XOUV €(PApuoyn oTnv
KaTnyopia <«enevOUTIKEG ovTOTNTEC». To IASB Ypnoidonolei Tov Opo <«EnevduTikéc OvTOTNTEC» yia va
avagepBei oe 60£¢ dpaoTnplonoloUVTal AnoKAEIOTIKA aTnVv €névOuon KePaAdiwv yia TIC anoddoeIg anod Tnv
unepa&ia Tou ke@ahaiou, yia €1000nua ano enevduaoelg 1 kal Ta dUo. O enevOUTIKEG ovTOTNTEG Ba nNpénel va
a&lohoyoUv Tnv anodoon Twv enevOUCE®Y TOUG We Baon Tnv eUAoyn a&ia. ZTnv v Adyw kaTtnyopia pnopouv
va oupnepIAN®BOoUV ETAIPIEG IDIWTIKAV ENEVOUTIKAV KePAAQiwV, 0pyaviopoi OIaxeipiong enevOUTIKWV
KepaAaionv, 1I0IWTIKA oUVTA&IodOTIKA TaMEid, KPATIKA €NEVOUTIKA KEQAAAIA kal Aoind enevOuTIKA KEPAAaid.
OpileTal, wg £&aipeon oTIc anaitnoeig Tou AMXA 10 oxeTIKG He Tnv evonoinon, OTI ol ENEVOUTIKEC OVTOTNTEG
0a enmpeTpolV OUYKEKPIPEVEG BUYATPIKEG 0TV £UAOYN aia PEOW anoTEAEOUATWY kal dev Ba TIG evonoioly,
napabéTovTacg TIC anapaitnTeC yvwoTonoinoeic. O1 ev AOyw TPOMonoInoeic dev £XOUV £QApPUoyn oTnv
eTaipeia. O1 napoUaoec Tpononolnaeig dev £xouv Ul0BeTNBei and Tnv Eupwnaikn Evwon.

8. Baoikég AoyioTIkEG ApXEG

O1 AOYIOTIKEC apXEC BATEI TwV ONOIWY CUVTACOOVTAl Ol CUVNMUUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEC
ouCTNMATIKG E@apuodlel n ETaipeia sival cuveneic e auTeG Nou epappoabnkav Tnv Nponyouldsvn Xprion.

8.1 ZnpavTikEG AOYIOTIKEG EKTIMNOEIG Kal NapadoxEg Tng dioiknong

(a) NapadoyxEg TnG dioiknong

O1 Bagikeg Kpioeic mou npayuaTonolsi n Aloiknon Tng ETaipEiac kal nou £XouvV TNV GNUAvTIKOTEPN nidpaacn
0Ta Nood nou avayvwpifovrtal oTig OIKOVOUIKEG KaTaoTAoeIG OXETICOVTAl KUPIWG JE:

Ta&ivopnon XpnHaTooiKOVOHIKOV Méowv

O1 AoyIOTIKEG apxEG nou epappodel n eTaipeia anairolv TNV TA&IVOUNON TwV XPNHATOOIKOVOUIK®WY GTOIXEIWV
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV anokTNor ToUG, o€ dIaPOPETIKEG KATNYOPIEC:

e Enevdlosic kaTexOUeveG wg TN ANEN. Ma Tnv Ta&ivounon evog OToIXEIOU TNV Katnyopia auTn, N
Aloiknon e&eTalel €dv nAnpouvtal Ta KPITRpia Tou AAM 39 Kal OUYKEKPIKMEVA TO KATA NOCGO N
ETaipeia £xel Tnv NnpdBeon Kal TRV IKAVOTNTA va TIC KPATAOE! WG TN AREN Touc.

e  XpnNUATOOIKOVOUIKA YEOA KATEXOWEVA Yia epnopikoUG okonoUc. TNV kaTnyopia auTr) evTacoovTal ol
enevOUOEIC KAl Ta Napaywyd nou dnuioupyolvTal KUpiwG e okond Tnv eniTeuén BpaxunpdBeapou
KEPDOUG.

e XpnNUATOOIKOVOUIKG OTOIXEId TOU evepynTikoU Kal UMOXPEWOEIC Ot gUAoyn afia PEoWw Twv
anoteAeopdTwy. H Ta&ivounon piag enévduaong aTnv KaTnyopia auTr, eEapTaTal anod Tov TPOMo nou
anoTiyd n Aioiknon Tnv anodoTIKOTNTA Kal Tov Kivduvo TNng enevduaonc. 'ETal, oTnv katnyopia auTn
evTacoovTal Kal enevOUCEIG NOoU OV AVAKOUV OTO EUNOPIKO XAPTOPUAAKIO aAAG OTO XAPTOQUAAKIO
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EMIXEIPNUATIKOV CUMMETOXWV Kal napakoAouBoUvTal E0WTEPIKA, CUPP®WVA HE TN OTPATNYIKN TNG
eTaipeiag, otnv UAoyn a&ia Touc,

(B) EkTIUNOEIG ka1 YNOOECEIG

JUYKEKPIPEVA NMood Ta onoia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEG KaTaoTdoelig Kabweg Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA WE agieg 1} OUVONKES ol
oroiec dev eival duvaTov va eival ywoTeG Je BefaidTnTa Katd Tnv nepiodo oUvTagnc Twv OIKOVOMIK®MV
Kataotdoewv. Mia AoyiOTIKR} ekTipnon Oswpeital  onuavTikry OTav  €ival  onuavtikn  yia TNV
XPNUATOOIKOVOUIKN KATAOTAON KAl Td anoTEAEOMATA TNG ETAIPEIAC KAl anaiTei TIC MO  OUOKOAEC,
UMOKEIYEVIKEC 1] NEPINAOKEG Kpioeic TNG Aloiknong. H eTaipeia a&looyei TETOIEC EKTIUNCEIC OE GUVEXN BAon,
Baoilopevn oTa anoTeAéoparta Tou nNapeABOVTOC Kal aTnV eUNeIpia, 0 GUOKEWEIC WE €1DIKoUG, OE TATEIC Kal
oc GA\e¢ peBOdOUC o1 omnoieg BewpouvTal AOYIKEC OTIG OUYKEKPIMEVEG OUVONKEC, ONwC €Miong Kal TIG
NPOBAEYEIC OXETIKA ME TO NWE AUTA eVOEXETAI va AAGEOUV OTO PEAOV.

¢ Anopcimon Evoopatwv MNayiov

Ta evowuaTa nayia oToixeia eAEyXovTal yia okonouc anopeinone oTav yeyovoTa ) aAAayEG OTIC GUVONKEG
unodnAwvouv OTI N AoyIOTIKN Toug a&ia Ynopei va pnv ival avaktnoiun. a Tov unoAoyiopo TnG agiag Adyw
Xpong n Aloiknon eKTIHA TIG PEANOVTIKEG TAMEIOKEC POEC AMO TO MEPIOUCIAKO OTOIXEIO N TNV povada
TAMEIGKNC PONG Kal EMAEYEI TOV KATAANAO GUVTEAEDTH NPoEOPANCNG yia va unoloyioel Tnv napovuoa agia
TWV HEAOVTIKWV TAPEIAKWV POWV.

o  Q@éAipn Zwr ANOoPECIHWV ZTOIXEIWV

H Aioiknon e€etalel TIC wPENPEG {WEC TWV ANOOBRECINWV OTOIXEIWV Ot kABe xprion. Tnv 31/12/2012 n
Aloiknon exTINA OTI 0l WEPENPEG {WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW MANPOPOPIEC OTN onueiwon 8.4).

e EkTtipnon EGAoyng A&iag XpnHaTooIKOVOHIK®V Méowv

O unoAoyIopOG TNG eUAOYNG a&iag TWV XPNUATOOIKOVOUIKWV GTOIXEIWY TOU EvepyNTIKOU Kal naénTikoU yia Ta
onoia dev UNAPXOUV ONUOCIEUMEVEG TIUEG AYyOpdc, AMnAITEl Tn XPNOIHOMOINON OUYKEKPIHEVWV TEXVIKOV
ekTipnonG. O unoAoylopdg TnG €UAoyng aiag Toug anaitei dIAPOPWVY EIBWV EKTIUNATEIG. O ONUAVTIKOTEPEG
a@opouV OTNV EKTIMNCN TWV dIaPOpwV KIVOUVWY OTOUG OMoioUG UNOKEIVTAl TO WECO, ONWG ENIXEIPNHATIKOC
KivOUvOG, KivOUVOG PEUCTOTNTAC KTA., KAl EKTIMNON TWV HEANOVTIKWV NPOONTIKWY KEPOOPOPIAc ENIXEIPHOEWV
O€ NEPINTWON ANOTIUNONG GUHHETOXIKWV TITAWV.

e Anopgiwon XpnUAaTooIKOVOHIK®OV MEowV

H ETaipeia akohouBei Tic odnyiec Tou AAIM 39 yia Tov E\eyX0 anopeiwong TG agiag Twv enevdUOEWV TNC.
KaTa Tnv npoadiopiopd Tou NOTeE [ia enévouan €xel UNOOTEl anopeiwon TnG agia Tng n ETaipeia ekmiyd, pad
Me aMoug napdyovTeg, Tn dIdpKela ) TNV €KTaaon nou n eUAoyn aia piag enévduong eival xaunAdTepn Tou
KOOTOUG, YEYOVOG TO OMOI0O MMOpEi va anoTeAéCEl pia  avTIKEIYeVIKr EvOeIEn  amopeinwong, Tn
XPNHATOOIKOVOUIKN BIWCINOTNTA Kal TIC BPaXunpOBETUEC NPOONTIKEG, EMIXEIPNMATIKEG MNONITIKEG, TO MEAOV
NG €névouonc, CUMNEPIAAMBAvOEVWY NapayovTwv Onwc n €nidoon Tou enixelpnuaTikoU kAGdou, ol
alayég aTnv Texvoloyia Kal oTIG AEITOUPYIKEG Kal XPNHATOSOTIKEG TAMEIAKEG POEG,

e MpoBAeywn yia Popo Eicodnparog

H npoBAewn yia @opo €100dnpaToc Ye Baon To AAM 12 unoMoyileTal Pe ekTinon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEG APXEC Kal NEPIANAKBAVEI TOV TPEXOVTA POPO EI00ONUATOG yIa KABE xprion Kal
npoBAEYn yia Toug NPOOBETOUC POPOUG Nou NiIBavov va NPoKUYWOUV O (POPOAOYIKOUG EAEYXOUG.

' OUYKEKPIMEVEC OUVAANAYEG Kal UMOAOYIOHOUC, 0 MPoadiopionog TNG TENIKNG popoloyiag sival apEBaiog.
H eTaipeia avayvwpilel unoXpewosic yia npoBAenopeva popoloyika InTnuaTta pe Baon unoAoyiopouc yia To
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kata néco 6a npokUyel emnpdoBeTn Qopohoyia. ‘Onou To TENKO (POPOAOYIKO AMOTEAECHA AUTWV TWV
nTnUATWV dIapEPEl anod To MNOOO MOU EXEl apxIka avayvwploTei ol dlapopeC ennpealouv TNV NPORAsYn yia
(POpO €100dNUaToC Kal yia avaBarlopevn gpopoloyia oTnv nepiodo nou £yIve 0 NPoadIopIoHOC.

Avaluon Tng €nidpaong TNG HETABOANC TV CUVTEAECTWV kaBwe kai n npofAewn (£€0do ¥proswc) yia
EVOEXOUEVO (POPOAOYIKO EAEYXO QVEAEYKTWV Xprioswv nepihappavovTal otnyv onueiwon 9.15.

e AvapaAropeveg DopoloyikéG ANAITNOEIG ni DOPOAOYIK®OV ZNHIOV

AvaBaMopevn popoAoyikn anaitnon avayvwpieral yia OAeC TIG axpnolonoinTeG (PpOopoAoYIKEC {nuieg aTov
BaBuo nou eivar mBavo OTI Ba UNAPEOUV ENAPKN POPOAOYIKA KEPDN nMou 6a cupwn@IoToUV HE AUTEG TIC
(POPONOYIKEG nuiec. Ma Tov kaBopiopo Tou UWouG TNG avaBarlOPevNG @opoAoyIKAG anaiTnong nou Wnopei
va avayvwpioTel anarrouvTal OnUavTIKEG KPIoeEIG Kal eKTIMNOEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg
Baoilovtal oTa PeEANOVTIKG (POpPOAOYIKA KEPDN O£ OUVOUAOUO HE TIC HEANOVTIKEC (POPONOYIKEC OTPATNYIKEG
nou Ba akoAouBnBouv (NepaiTépw NAnpoopieg oTn anueinan 9.4).

o TMpoBAéyweig yia Emopaleic AnaiTioeig

H etaipeia Oievepyei NPoBALWEIC yia €NIOQAAEIC aNaAITROEIC OE OXEON ME OUYKEKPIYEVOUC MEAATEC OTaAv
undapyouv dedopéva 1 evOEiEeIg ol onoieg kaTtadeikvUouv OTI N eionpa&n TnG OXETIKAC anaiTnong oTo aUVoAo
TNG n KaTa €va pépocg dev eival mbavr). H Aioiknon Tng eTaipeiac npoPaivel o NEPIODIKN ENAVEKTIKNON TNG
endpkelag TnG NPOBAEWYNG OXETIKA HE TIG EMOPAAEIG anaITioeIG o€ ouvdapTnon TNG NIOTWTIKAG TNG NOAITIKAG
kar AapBavovrag unoyn otoixeia TnG NopiknG Ynnpeoiag TnG €raipeiag, Ta onoia npokUnTouv BAoel
ene€epyaaiac I0TopIKwV OEDOUEVWY Kal NpOoPaTwy eEEAiEewV Twv UNoBEoewv nou diaxelpileTal.

o TMpoBAeywn yia Anodnpinon MpoownikoU

To Uwocg TG npoBAewng yia anolnuinon npoownikoU BacileTal o avaloyioTIK MEAETN. H avaloyioTikn
MEAETN NePIAAUBAVEI TNV GTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
auénong Twv apoIBwV TwV epyalopevwy, TNV auénon Tou JEiKTN TIMWV KATAVAAWTR Kal TV avapevOoUevn
evanopévouaa epyaaciakn {wn. O1 napadox&C nou XpnoiponoloUvTal EUNEPIEXOUV ONUAvTIK aBepaloTnTa kai
n Aloiknon Tng eTaipeiac npoPaivel 0 CUVEXN €NAVEKTIKNGT Toug (NEPAITEPW MANPOPOPIEG OTN ONUEiwan
9.11).

8.2 NMAnpo@popnon kard Topéa

QG ENIXEIPNUATIKOG TOMEAG OpIleTal pia opada MEPIOUTIaK®Y OTOIXEIWV Kal AEITOUPYIOV MOU  NAPEXOUV
NpoiovTa Kal UNnPeaiec Ta onoia UnoKeIvTal o€ dIaPOopPETIKOUG KIVOUVOUG Kal anodOoelC anod ekeiva AAAwv
EMIXEIPNUATIK®V TOPEWY. QC YEWYPAPIKOG TOUEAG, OpileTal Hia yewypagIKr NEPIOXN, OTNV onoia napgxovTai
npoiovTa Kal Unnpeoieg kal n onoia unokerTal o dIAPOPETIKOUG KIvOUVOUG kal anoddoelG anod AAAeg
NEPIOXEC,

H Etaipeiac kata Tn Oidpkeia Tng xprniong 2012, dpacTnpionoindnke Ot &vav enIXEIPNUATIKO TOMEA

OpacTNPIOTATWY, €EKEIVO TNG MAPOXAG UMNPECIQV UYeiag o€ Mia yewypagikn nepioxn Tnv EAAnVIKN
EnikpaTeia.

8.3 MeTrartponn &€vou vopiopaTog
O1 OikovopIkeéG KaTaoTaoeic napouaoialovral o Eupw, nou €ival To AEITOUpYIKO VOMIONA Kal TO VOUIoHa

napouciaong Tng EtTaipeiac.

ZuvaAAayEg o€ EEvo VOHIOHA

O1 ouvaA\ayec o EEva vopiopaTta PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XPrON TV ICOTIMIOV Mou
IOXUOUV KaTa TNV nuepopnvia Twv ocuvaA\aywv. Ta VOMIOUATIKG OTOIXEia TOU EVePYNTIKOU Kal Ol
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UMOXPEWOEIG Mou ekppalovTal os EEvo vOuIoPa PeTaTpenovTal aTo vOUIoPa Asimoupyiag Tng ETaipeiag kata
TNV nuepopnvia Tng Kataotaong OIkoVOUIKNG O€ong XPNoIKoNoIwvTag TNV 100TIHIa KAEIoiNaTog katda Tnv
nuepopnvia autrn. Képdn kar {nuIEC and ouvaAAaydaTikEG dlapopEéC ol onoiec npokUATOUV and Tnv
€KkadApion TETOIWV ouvalAaywv katd Tn OIApKEId TNG XPNONG kai and Tn METATPONN TWV VOUIOHATIKOV
oToIXeiwv nou ek@palovral oc &vo VOMIONA HE TIG IOXUOUCEC ICOTIMIEG KATA Tnv nuepounvia Tng
KatdoTaong OIkovopikng ©€onc, kKaTaxwpouvTal oTa anoTeAéopara.

Ta pn VOMIONATIKG OTOIXEIQ Kal UMOXPEWOEIC Nou ekppalovtal og &vo VOMIONA Kal anoTIHwvTdl oTny
€uAoyn a&ia Touc PETATPEMOVTAlI OTO AEITOUPYIKO VOUIOUA TNG ETaipsiac xpnoiponolwvTag Tnv 100TIdia nou
1oxUel KaTa TNV nUepounvia npoadiopiopol TNG euAoyng a&iag Touc. O1 cuval\aypaTikeG SIapopeS ano Ta
KN VOUIOWATIKA OTOIXEId MOU anoTIwvTal aTnv eUAoyn a&ia Toug, BewpouvTal w¢ TUAKA TNG eUAoyng aiag
Kal OUVENW®E KataxwpouvTal Ornou kai ol SIapopeg TNG €UAoyNG agiag. ZTnv MEPINTWON ANOTEAEOUATIKNAG
avTioTabuiong Tou ouvaAhaypaTtikou KIvOUVOU Yia Hn VOMIOUATIKA XPrUaTOOIKOVOUIKG OTOIXEid nou
anoTipwvTal w¢ S1IabEoiya nNpog NwANoN, To PEPOG TNG METABOANG TNG €UAoyNG a&iag Toug nou ogeileTal
oTNV YETABOAN TOU CUVAANAYHATOC KATAXWPEITAI 0TA ANOTEAECHATA TNG XPNonG.

Ta k€pdn Kkai ol {nuiec Nou NPoKUNTOUV and cuvalAayec oe EEva vopiopaTta alAa kal anod Tnv anoTignon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopara nou nAnpoUv TIC NpolnoBLoeic avTioTadbuIong
TAPEIGKWV powV aneikovifovTal oTa idla KepaAaia.

8.4 EVOWUATEG aKIVNTONOINOCEIG

Ta evowpaTa nayia kai ol enevdUCEIG O€ akivnTa aneikovi(ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTO KOGTOG
KTNOEWG MEIWHPEVO KATA TIC OUCOWPEUUEVEC aMNOOBECEIC KAl TNV TUXOV AMOMEIWGCN TOUC MAEOV TOUC
KepAAAIONoINBEVTEG TOKOUG Mou Onuioupynenkav kaTd Tn OIAPKEId TwWV KATACKEUAOTIK®V NepIodwv. To
KOOTOG KTNOEWC nepIAaPBavel OAeC TIG Aueca enippinTéeC OANAVEC yid TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveéoTepeC dANAveC nou dievepyoUvTal O OXEON E T EVOWHATA Nayid, KepahaionolouvTal povo oTav
auéavouv Ta PEANOVTIKA OIKOVOUIKA OQEAN, mou avaueveral oTi Ba eiopsloouv oTnv ETaipeia and Tnv
EKMETANAEUON TWV NAYiWV AQUTWV Kal TO KOGTOC TOUG WNOopei va anoTiun®ei agionioTa.

Ol €MIOKEUEG Kkal O OUVTNPNOEIG KkaTtaxwpoUvTal oT anoTeAéopata w¢ €E0do, kATd TO XPOVO
npaypaTonoinong Touc.

Ta oikoneda dev anooBévovTal. O anooBeCeIC TV AAWV OTOIKEIWV TWV EVOWUATWY nayiwv enifapuvouv
To Aoyapiaopd anoTeAeopdtwy, He Baon Tn ortabeprny pEBodo anooPeonc, kab oAn Tn OiGpKEId TNG
EKTIHOMEVNC WPEMUNG (wNC N onoia, KaTa kaTnyopia nayiwv, €xel wg e&Nc:

MnxaviuaTa Kar pnxavoAoyikog eEonAIopog 6-12 £Tn

'EminAa kai AoInog €E0NNOPOG 4-6 £Tn

O1 UNoAEIPPATIKEG a&ieg kal oI WPENIMEG (WEG TWV EVOWUATWY NAyiwv UNOKEIVTAl O ENAVEEETAON O €TROIA
Baon katd Tnv nuepopnvia ouvTa&ng Tng Karaotaong OIkovouIKng O&ang.

'OTav ol AoyIoTIKEG afieC TWV EVOWPATWV Nayiwv unepBaivouv Tnv avakTnoiyn a&ia Toug, n dlagopd
(anopeiwon) kaTaxwpeital auesa wg £€0d0 o1’ anoTeAéopara.

KaTa Tnv nwAnon evowpdTtwv nayiwv, ol dlapopes PETAEU Tou TIUAKATOC Nou AAUBAveTal kai TNG AOYIOTIKNG
TOUG a&iac kaTaxwpouvTal w¢ KEPDN 1 {nuiec oT' anoTeAéopara.

8.5 'AuAd NePIOUCIAKA OTOIXEIa

AoyiopikO: Ta AoyIoPIKG npoypdupaTa agopolv To KOOTOG ayopdc kabwe kal kaBs dandvn mnou Exel
npayparonoin®ei kata Tnv avanTuén Tou AoyiopikoU MPOKEIYEVOU auTo va Tebei og KaBeoTwe AsiToupyiac.
O1 danaveg nou evioxUOUV I ENEKTEIVOUV TNV anodoon TwV NPOoyPAuUATwV AoyiopikoU népa anod TIG apxIKES
npodiaypagec Toug, avayvwpilovral w¢ Kepahalouxikny danavn kal npooTiBevral oTo apXikd kOGTOC Tou
AoyiopikoU. Ta AOYIOMIKG npoypduuata anoTIJ@vTal OTO KOOTOG KTNOoewG Meiov TiIG anooféoeic. Ol
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anooBéaoeig dlevepyouvTtal Ye TNV oTadepr PEBoOO kaTa Tnv OIApKeld TNG WPENUNG {WNG TWV OTOIXEIWV
auTwV N onoia Kupaiveral anod 3 £wg 5.

O1 dandvec mou danaiToUvTal yid Tn GOUVTAPNON Tou AoyiopikoU avayvwpilovral oG £8oda oTav
npaypaTonolouvTal.

‘AuAa nepiouoiaka oToixeia: Ta dula NepIOUCIakd OTOIXEIQ ANOTIMWVTAlI OTO KOOTOG KTHOEWC HEIOV TIG
anooBéoeic. O1 anooBEaelg dievepyouvTal e Tnv oTabepr YeBodo kaTa TNV JIAPKEId TNE WPENUNG {wNC Twv
OTOIXEIWV auTWV N onoia kupaiveral and 1 €wg 5 xpovia.

8.6 Anopcimon ASiag pn XpPNHATOOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIMV

Ta oToixeia Tou evepynTikoU Ta onoia anooBEévovTal UNOKEIVTal G EAeyX0 anopeinong Tng a&iag Toug oTav
undapyouv evaeiEeic 0TI n AoyioTikr a&ia Toug dev Ba avakTnOsi.

Znuid anopsiwong avayvwpiletTal 6Tav n AoyioTIKr| a&ia evog OToIxEiou Tou evepynTikoU N piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTnoipo nocd Toug. Movada Anuioupyiag Tapeiakwy Powv
givar n JIKpOTEPN opdada OTOIXEIWV EVEPYNTIKOU NMOU WMNOPEI va NApAyel TAUEIGKEG POEC AveEAPTNTA anod AAAa
oTolxeia kalr ouddec oToixeiwv TnG ETaipeiac. H avaktroiun aia €ival To peyaAlTepo nogd HPETAEU TNg
kaBapng €uAoyng agiag (uetd and €Eoda nwAnong) kai Tng a&iag Adyw xprnong H a&ia xpnong sivar n
napoloa a&ia TwV EKTIMOMEVWV WEANOVTIKOV TAPEIOKWY POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV
ENIXeipNon ano Tn Xpron evog OToIXeiou evepynTIKOU Kal and Tn O1IAG0e0r ToU OTO TEAOG TNG EKTIHWHEVNG
w@ENPNG Cwng Tou. H AoyioTikr afia Tou OTOIXEiOU WEIMVETAI OTO NOCO TNG AvakTnolung afiac. e
nepinNTwaon povadag dnuioupyiac TAUEIaK®WY powv, N {NUIA anopeiwong agaipeiTal NpwTa and To Nocgd Tng
unepagiac nou €xel avayvwpIioTEl yid auTr TN Jovada kal KaTtoniv aTa urnoAoina OTOIXEId TOU EVEPYNTIKOU O€
avahoyikn Baon.

O1 {nuiEc anopeiwong avayvwpilovral oTa anoTeAéopaTta Tng xpnong. H ¢nuid anopciwong nou Exel
avayvwpioTel yia Tnv unepagia dsv eNITPENETAI va AvAOTPAPEI OE PETAYEVEDTEPN NEPINdO. AvapopIKa HE Ta
unodAoina OToIXEIa TOU EvepYNTIKOU, 0 KABe nuepopnvia Tng KatadoTaong Olkovouikng @€ong dlevepyeiTal
enokonnon TG {NUIAC anopeiwonG NPOKEIPNEVOU va eEeTaaTel av undpyxouv evoei&eic Ot £xel Peiwdei. Mia
(NG anopeinonG avacTpEPETAl €AV UNAPEE! Kia aAAayr OTnVv eKTIUNON TOU avakTholgou noool. MeTa Tnv
avaoTtpo®n TnG {NUIAG anopsiwong n AoyIoTIKR a&ia Tou aToixeiou dev PNOPEi va unepBaivel TNV AOYIOTIKN
a&ia (YeTd anod anooBéaeic) We Tnv onoia Ba napouaialovrav av dev gixe avayvwplioTei {NIA anopeinonc.

8.7 XpnHaTOOIKOVOHIKG HETA

O1 enevduoeig TG ETaipeiac Ta&ivoyouvTal OTIC NAPAKATW KATNYOpieC Ye BAon Tov okond yia Tov oroio
anoktnénkav. H Aloiknon ano®aaicel Tnv KaTaAAnAn Tagivounaon Tng enEvOucng katda Tov Xpovo anokTnang
TNG €N€vdUONG kal eNaveEeTalel Tnv TagIivounaon os KAbs nuepounvia napouciacng.

(a) Adveia ka1 anaITHoEIG

MepihapBavel pn napdywya XpnuUATOOIKOVOUIKG Mepiousiakd oToixeid We NAyleG 1 NpPOadIOPIOHEVEG
nAnpwuEC, Ta onoia Oev dlANPaAypaTelovTal O EVEPYEIG ayopéG kal Oev undapxel NpOBeon NWANCIC TOUC.
SupnepIAaPBavovTal oTo KUKAOQOPOoUV eVEPYNTIKO, EKTOC and ekeiva pe ANEN peyaAUTepn Twv 12 punvov
and Tnv nuepounvia TnG Kartdotaonc OIKovodiKAG ©Eonc Ta onoia cudnepIAaUBavovTal OTo [N
KUKAOQOpOUV evepynTIKO.

(B) XpnUAaTOOIKOVOHIKA TMEPIOUCIAKA OToIXEia ot €UAoyn adia péow TNG Karaoraong
ANOTEAECHATWOV

H kaTnyopia auTr €xel TPEIC UNOKATNYOPIEC: XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTal yia
€UMopia, auTa nou npoadiopioTNKav O AuTh TNV KATnyopia KaTd Tnv &vapén kal napaywyd. [epiouciaka
oTolxeia evepynTikoU AuTNG TNG KaTnyopiag TagivoyoUvTal 0To KUKAOPOPOUV EVEPYNTIKO AV KATEXOVTAl Yid
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eunopia | av avapeveral va nwAnbolv evrog 12 unvwv and Tnv nuepopnvia Tng Kataotaong OIKOVOUIKNG
©¢one. H ETaipeia dev kaTeixe enevdUOEIC QUTHC TNG KATNyopiac.

(y) Enevdlosig diakpaToUHEVEG WG TRV AREN

MepihapBavel pn napdywya XpnuUaToOIKOVOUIKG MEPIOUCIAKA OTOIXEId HE NAYIEC ) MPOCDIOPICHEVEC
NANPWHEC KAl OUYKEKPIMEVN ANEN kai Ta onoia n Etaipeia €xel Tnv npdBson kai Tnv duvatoTnTa va Ta
dlakpaTtnosl wg TNV Anén Touc. H ETaipeia dev kaTeixe enevOUOEIS AUTAC TNG KATNYOPIAC.

(3) AiaB£cipa yia NOANCH XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepihapBavel pn napaywya XpnuaToolKoVOMIKA MEPIOUTIaka oToixeia Ta onoia €ite npoadiopilovTal o€
auTrnv TNV Katnyopia, €ite dev Ta&ivouoUvTal o KAnola ano TIC avwTEPw kaTtnyopiec. MepiAauBavovTal aTo
MN KukAo@opoUVv evepynTIkO €pooov N Aioiknon Oev €xel TNV NpOBeon va Ta peucTonoinoel péoa os 12
MAVEG anod Tnv nuepopnvia Kataoraong OIKOVOUIKAG O&onc.

Ayopéc Kal NWANCEIC enevdUoswv avayvwpifovTal KaTta Tnv nuUepopnvia nou dIEayeTal n cuvaiiayry nou
givalr n nuepounvia kata Tnv onoia n ETaipeia deoyeleTal va ayopdaoel | va NwAnoCel To MEPIOUCIAKO
otoixeio. O1 enevduoelig anoavayvwpilovral 6Tav Ta dkaIWPATa €ionpa&ng TAWEIOKWY Powv anod TG
enevduoeIg Afiyouv N WetaBiBalovral kai n ETaipeia €xel YeTaBiBacsl ouciwdwe OAOUG Toug KIVOUVOUG Kal
avTapoIBEC MouU ouvendyeTal n 1010KTNoia.

01 enevdUoEIg apyikd avayvwpilovtal oTnv eUAoyn a&ia Toug NAEOV TOU KOOTOUG oUVaAAaync.
Ta d1a6£0iya nNpoG NWANON kal Ta XPnUATOOIKOVOUIKA MEPIOUOIaKd OTolxeia os eUAoyn afia péow TNG
KatdoTaong ZuvoAikwv Eicodnudtwv PeTENEITa napouaidlovral oTnv eUAoyn aia Touc.

Ta npayuatonoin®&vTa kal Pn npayuparonoinbévra kEpdn 1 {nuiec nou npokUNTOUV ano TIC PETABOAEG TNG
€uAoyng a&iag Twv XpnUATOOIKOVOUIKWY MEPIOUCIAK®Y OTOoIXEiwvV ot gUAoyn a&ia péow Tng Katdoraong
ZuvoAikwv Eicodnuatwv, avayvwpifovralr otnv Kataotaon Zuvohikwv Eicodnudtwv Tnv nepiodo nou
NPOKUNTOUV.

Mn npaygatonoin®évra kePON 1 {nuiec nou npokUMTOUV anod TIC HETABOAEC TNG eUhoyng agiag
XPNUATOOIKOVOUIKWY OTOoIXEiwv nou Ta&ivoundnkav oav Oiabéciya npog nwAnon avayvwpilovral ota
anoBepaTikG €NAVEKTIINONG €nevOUCEWV. 2€ MEPINTWON NWANCNG I ANOUEiwoNnG Twv OIaBECIYWV NPoG
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUOCWPEUHPEVEG aVaNpooadpUoYEC eUAoyNG a&iag YeTagEpovTal
otnv Katdotaon ZuvoAikav Eicodnpatwv.

O1 eUAoYeC a&iec TwV XPNHATOOIKOVOUIKOV NEPIOUCIAK®MY OTOIXEIWV Nou €ival dianpayuaTeloiyd O EVEPYEIG
ayopéG npoodiopifovrtal and TIC TpEXouoeC TIPEG npoogopdc (bid price). Edv n ayopd vyia €va
XPNMATOOIKOVOUIKO OToIXEio evepynTikoU dev €ival evepyn kal yid Ta pn dianpaydaTeloiya oToixeia, n
Etaipeia npoadiopilel TIC €UNoyeg afiec pe T Xprion MeBOdwv anotipynong. O péBodol anoTiunong
nepiAagBavouv Tnv Xpnon npdopatwv ouvaAhaywv, avapopd O CUYKPICIYa OToIxsid Kal peBodoug
NPOEEOPANCNC TAUEIKWY POWV avanpoodpHUOCHEVEC WOTE VA AVTIKATONTPI{OUV TIG CUYKEKPIUEVEC OUVBINKEG
TOU €KOOTN.

H Etaipeia afloloyei o kabe nuepopnvia Tng Katdoraong OIKOVOUIKAG ©O£on¢ kata noco undpyel
QVTIKEIPEVIKN €VOLIEN OTI £&va  XPNMATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO £XEI UMOOTEI AMOMEIWON OTN
AovIoTIKR Tou a&ja. Ta PETOXEC ETAIPEIMV NOU £XOUV TAEIVoUNBEi we XpnHATOOIKOVOUIKA aTolxeia Siabsoiya
NpoG NwANCN, ONUAVTIKA N NapaTeTapévn Meiwon TG €UAoyng afiac TnG METOXNC XAunAOTEpA anod To
KOOTOG KTAONG ouvioTa £vOeIEn anopsiwong Tng afiac.  Av oToixeloBeTeiTal anopsiwon TG a&iag, n
OUOOWPEUNPEVN {nUIa nou unoloyiletar cav n dlapopd PETAEU TOu KOOTOUG KTHONG Kal TNG TPEXOUOAG
guloyng a€iac peiov onoiadnnoTe {nuId anopeinong n onoia €ixe avayvwpioBei NponyouuEvwe oTnv
Kataoraon SuvoAikwv EigodnudTtwv, PETAPEPETAl and To anoBepaTikO ENAVEKTIMNONG enevOUCEWV OTNV
Kataoraon Zuvohikov Eigodnuatwyv. O {NMIEC anopsiwong TwV CUHKETOXIKOV TITAWV NOU KaTaxwpouvTal
otnv Kataortaon ZuvoAlikwv Eigcodnudtwv Oev avaoTpépovral Peéow Tng Katdotaong SuvoMKwv
Eigodnuarwv.
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'Eva XpnMaTOOIKOVOMIKO GTOIXEIO TOU €vePYNTIKOU anoavayvwpiletar otav n Etaipeia xavel Tov €Aeyxo eni
TwV OUPBATIKOV JIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTo. AuTd cupBaivel 6Tav Ta diKAlWPATA
Anyouv 1 petaBiBalovrar kai n ETaipeia éxel peTapiBacel ouaiwdwe OAOUG TOUG KIVOUVOUC Kal TIC avTauoIBEG
Mou ouvenayerai n 1d1okTnaia.

OI XpNUATOOIKOVOUIKEG UNOXPEWOEIC anoavayvwpilovral oTav n oupBaTikn d€oueuon Tnc ETaipeiac yia
KaTapoAn HETPNTWV N AAAWV XPNHATOOIKOVOUIKWOV JECWV ARYEl, AKUPWVETAI N eEaAeipeTal.

'OTav pia uQIoTAuevn XPNMATOOIKOVOMIKN UMOXpEWoN avTikabioTaral and pia aAn ano Tov idio TpiTo
(daveioTtr)) ME 0UCIAOTIKA OIAPOPETIKOUC OpoUC 1 OTAv Ol UQPICTAUYEVOI Opol  MIAC  UMOXPEWOEIC
dlagoponoiouvTal  ouclacTikd TOTE anod-avayvwpileTal n  UQIOTAUEVN UMOXPEWON, avayvwpileTar n
dlagoponoinuevn Kal n dia@opd PeTa&l Twv 0Uo, avayvwpileTal 0Ta anoTeAEoPaTa Xpriong.
XPNUATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU Kal TWV UMNOXPEWOEWV CUPWN@ifovTal kal To kabapd noco
epgavitetal otn Katdoraon Olkovodikng ©gong, povo otav n Etaipeia €xel To vouikO Jikaiwpa kai
npoTiBeTal va npoBei aTov TAUTOXPOVO JIAKAVOVIOUO TNG anaiTnong Kal UNoXpewaong oTo kabapo nooo.

'E€0da kal €00da cupwn@ilovral povo av KaTl TEToI0 ENITPENETAl anod Ta NPOTUNa r 6Tav apopolv KEPON N
(NUIEC nmou npoékuwav anod dia opdda napopoiwv ouvalAaywv, Onw¢ OUVAANAGYEC EUMNOpPIKOU
XapTOPUAAkiou.

8.8 AnoOspara

Ta anoBéuata anoTidwvTal aTnV XaunASTepN TIWN PETAEU KOOTOUC kal KaBapng peuaTonoinoiung agiac. To
KOOTOG TWV NPpWTWV UAwV kaBopileTal pe Baon To Péoo oTabuikd kOaToc. H kabapr) peuaTonoinaiyn agia
TWV NPOTWV UAWV €ival TO EKTINWUEVO KOOTOG AVTIKATAOTAONG OTNV Kavovikn Asiroupyia Tng ETaipeiac.
MpoBAewn yia Bpadéwc kivoupeva f anafliwpeva anobéuara oxnuaTiCeTal epogov KpiveTal anapaitnTo.

8.9 EJnopikéG anaiTnoeig

O1 anairioeig and NeAATEG KATaxwpouvTal apyIka oTnv €UAoyn a&ia Toug kal YETAYEVEDTEPA ANOTIM®VTAI
OoTO avandoBedTo KOOTOC WE TN XPron TOou NpayuatikoU €MITOKIOU, AQAIPOUMEVWV Kal TV {NHIOV
anopeiwong. O1 {nuiec anopeinong (anwAesiec and emopaleic anaitnoeic) avayvwpidovral apolu Aneoei
unown n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKNA OuvaTtoTnTa TOoUu NeAdTn va nANpwoel kai n
anoTeAeopaTIkOTNTA Twv npoonabeiwv cionpa&ng. To nNodd TnG NpOBAewnc ival n diagopd PETAEU TNC
AovIoTIKAC a&iac Twv anaitnoswv kai TnS napolodc a&iac Twv EKTIHWHUEVWV HEAOVTIK®V TAPEIAKOV POWV,
NPoeEoPAOUNEVWV PE TN PEBOOO TOU MPayuaTikou eniTokiou. H endpkeia TnG npoBAEWnC eENICKONEITAl ouxva
0€ oUVOUAOUO E Ta I0TOPIKA NOCOOTA €i0NPa&gng Kal AAAOUC OIKOVOUIKOUC NApAyovTeG ol onoiol ennpealouv
TNV €lonpagiudéTnTa Twv anaimioewv. To nood Tng {NUIAC anopsiwong Kataxwpeital w¢ €5000 oTa
anoteAéoparta. Kabe diaypadry unoAoinwv NeAAT®V XPEWVETAI TNV UNAapyxouada npoBAsyn yia eMOQAAEiC
anairnosic. Anotehei noAimikn TN ETaipeiac va pnv diaypageTal kapia anaitnon Pexp! va €EavtAnBolv OAeg
01 OUVATEG VOUIKEG EVEPYEIEG YIa TNV gionpagn Tng.

8.10 Tapeiaka diaf£ocipa kai 1000UVAEa TAHEIGK®OV S1a0ecipwv

Ta Tapeiaka diabéoipa kal Tapelaka 10odUvapa nepIAAPBAVOUV PETPNTA OTO TAMEIO, KATABECEIC OWEWG,
NPOBECUIAKEG KATABETEIG, TPANEQKOUG Aoyapiaopoug unepavalnynge, kabwg kai AANEG UWPNANG PEUCTOTNTAG
enevoUOEIC,

H ETaipeia Bswpei TIG NpoBeopiakég KaTaBETeIG kal TIG enevOUOEIC UYNANG PEUCTOTNTAC KAl XaunAoU piokou
ME apxikn ANEN HIKPOTEPN TWV TPIOV HNVAV WG XPNHATIKA diabEoipa.

8.11 Mn KUKAOQOPIaKda NEPIOUCIAKA oToIXEIa TaSIVOPNHEVA WG KPATOUHEVA NPOG NMANCN
Ta nepioudiakd oToixeia nou diatnpouvTal NPoG NWANCN GUUNEPIAUBAvouV Ta Aoind NEPIOUCIAKA GTOIXEIa

(ouunepiAayBavopevng TNG unepatiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va NOUANGCE! EVTOC
€vOC £TOUC ano TNV nuepopnvia Ta&ivounaong Toug wg “kpatoUpeva npoc nwAnon”.
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Ta nepioudiakd oToixeia nou Ta&ivopouvtal w¢ “kpaTtoUPeva Npog N®ANCN” anoTIN®VTAl OTn XaunAoTePN
a&ia peta&l TnG AoyioTIKNG a&iag Toug apEowe NpIv TNV Tagivounor) Toug w¢ KpaToUHeva Npog nNwAnon, Kal
TNV €UAoynl TouC afia peiov To KOOTOC MwAnonc. Ta NEPIOUCIAKA OToIXeEid mou Ta&ivopouvTal g
“kpaToUpeva npo¢ nwAnon” dev unokevtal og anooBeon. To képdoC N n {nuia nou npokuNTEl And Tnv
NWANCN Kal ENAVEKTIPNGN TWV “KPATOUMEVWV NPOG NWANCN” NEPIOUCIAKWY OTOIXEIWY GUHNEPIAaUBAveTal
oTa “aMa €0oda” kal “aAa €£0da”, avTioToIXa, OTNV KATACTACT ANOTEAECUATWV XPRONG.

H ETaipeia dev €xel TAEIVOUNOEl PN KUKAOPOPIAKA NEPIOUCIAKA OTOIXEId WG KpaToUEVa NPOG NwANoN.

8.12 MeToXIKO Ke(AAaio

To peToxIKO KepAAalo NpoadiopileTal CUM@WVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv kdoBei. H
au&non HETOXIKOU KePaAdiou e KATAPBOAN HeTpnTV neplAapBavel kGBe diagopd unép To APTIO KATA TNV
apxIkn €k0oan Tou JETOXIKOU KepaAdiou.

(a) 'E§oda au&nong HeToXikoU KepaAaiou

Ta apeoa €£00a OXETIKA ME TNV £KOOON VEWV WETOXWV ancikovilovral a@aipeTikd Twv Idiwv Kepahaiwv,
kaBapd and (popouc,.

(B) Mepioparta peroxmv

Ta pepiopata PeToxwv avayvwpilovral we Unoxpewan oTnyv XPRon nou eykpivovtal and Tnv TakTIKn FEvIKn
SUVEAEUON TWV PETOXWV TNC ETaipeiac.

8.13 Adaveia

Ta ddveia kartaxwpoUvTal apxikd otnv €UAoyn afia Toug, HEIWPEVA PE Ta TuXOv dpeoa €€oda yia Tnv
npayparonoinon Tng ouvalaync. MeTayeveéoTepa anOTIHWVTAI OTO avandoBecTo KOOTOC PBACEl TNG
MEBOOOU ToUu MpaypaTtikou emiTokiou. Tuxov dlagopd WETAEU Tou eionpaxBévroc nooou (kabapd and
OXETIKA £E00a) kal TnG agiag eE6PANONG avayvwpileTal oTa anoTeAéopaTa kata Tn diApKela Tou dAveIoHoU
Baoel TN peBOdOU ToU NpaypaTikoU nITokiou.

Ta davela kataxwpoUvTal OTIC BPaxunpOBETUEC UNOXPEWOEIC EKTOG €av N ETaipeia diatnpei avenipuAakTa
To OIKAIWHPA va PETAPEPEI TNV TAKTOMOINGN TN UMNOXPEWONG TOUAAGXIOTOV 12 WNVEG WETA TNV nUEpoOMnvia
KA€I0igaToC Twv OIKOVOUIKWV KATAOTAGEWV.

8.14 ®opoloyia eiIc0dNPaTog & avapBarAOpEVOG POPOG

H emBdpuvon TnNG Xpnong HE (POPOUC E£I00DNMATOG aMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC, TOUG
avaBaAAopeVoUG POPOUG Kal TIC DIAPOPES POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWY.

e Tpéxouoa dopoloyia Eicodrnparog

O Tpéxwv popoc unoloyileTal Baosl Twv PopoAoyikwv KataoTaoswv OIKOVOUIKNG OE0NG CUUPWVA PE TOUG
(POPOAOYIKOUC VOHOUG nou loxUouv aTnv EAAGda. H danavn yia TpEXovTa QpoOpo €100dNUaToC nepIAauUBavel
TOV (QOPO E£I00DNKATOC MOU MPOKUNTEl PBACEl TWV KEPDWV TNC ETAIPEIAC ONWC aAVAUOPPOVOVTAl OTIC
(POPONOYIKEG TNG ONAWOEIG Kal MPOBAEWEIS yia NpOGOETOUC POPOUG Kal MPOCAUENCTEIC YIa AVEAEYKTEG
(POPOAOYIKG XPNOEIG, Kal unoAoyileTal oUPPWVa PE TIC BECMOBETNPEVOUC 1 oUCIAOTIKG BECHOBETNPEVOUC
(POPOAOYIKOUC GUVTEAEDTEC.

e AvaBaAAopevn ®opoloyia EigcodnpaTog
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AvaBal\dpevol popol ivai o GOpol 1 0l POPOAOYIKES EAAPPUVOEIC NOU OXETI(OVTAI JE TA OIKOVOUIKA Bapn iy
OMEAN NMoU NPOKUNTOUV aTnV Xpron ahAa £xouv ndn kataloyioTei f} Ba katahoyioToUv ano TIC POPOAOYIKEC
apxéc oe OIAPOPETIKEG Xpnoeic. O avaBal\opevoc (popoc €100dnUaToC NPoadiopileTal e TNV HEBODO TNG
UMoXPEWONG NMouU NPOKUNTEl ano TIC NPOCWPIVES dIAPOPEC HETAEU TNG AoYIOTIKNG a&iag kal TNG POPOAOYIKAG
BAonc TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWV.

AvaBal\opevog popoc el0odnuaToc dev AoyileTal €Gv NPOKUNTEl Aand Tnv apxIikr avayvopion oTolXEiou
EVEPYNTIKOU 1} NadnTikoU g€ guvalhayn, ekTOC ENIXEIPNKATIKNG CUVEVWONG, N onoia oTav €yive n ouvaiiayn
Oev eNnpeaoe ouTe To AoyIoTIKO oUTE TO poporoyikd KEPDOG ) {nuia.

O1 avaBaMOpeveC QOPONOYIKEC ANAITACEIC KAl UMOXPEWOEIC AnOTIHWVTAl WE BAoN TOUC (POPOAOYIKOUG
OUVTEAEOTEC MOU AVAPEVETAI Va EpapUooToUV OTNV XPron kata Tnv onoia Ba diakavovioTei n anaitnon N n
unoxpEwaon, AappavovTac unown Toug (PopoAoyIKoUC OUVTEAEDTEC (Kal OopoAoyIKOUG VOUOUC) NMou £XOUV
TeOei oe 10XU 1 0OUOIAOTIKA IoXUOUV WEXPI TNV nuepodnvia Tng Kartaortaong OIKoVOpIKNG Ofong. e
nepinTwon aduvapiac oagouc npoadiopIoUoU TOU XPOVOU avaoTpoPnG TwV MNPoowpiviy Olapopmyv
€QapuoleTal 0 POpPoAOYIKOG GUVTEAEDTNG Nou 10XUEl KATA TNV €NOMEVN TNG NUEpounviag Tng KatdoTaong
OIKOVOUIKAG @€ong, Xpnon.

O1 avaBaA\OPeVEG (QOPONOYIKEC anaiTnoel avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undp&el
MEAOVTIKO popohoynTeéo KkEPDOG yia Tn Xpnoidonoinan Tng npoowpivic diagopdc nou dnuioupyei Tnv
avaBalAopevn  @opoloyikny anaitnon evw enaveEeTalovral oe KABe nuepounvia Tng Karaortaong
OIKOVOUIKNG ©£0NG Kal PEIWVOVTAl KATA Tnv €ktaon nou Oev ival nAéov nmiBavo ot Ba eivar diabéaipo
ENAPKEC POPOAOYNTED KEPDOC YIa va enITpEWel TNV a&lonoinan TnG WEEAEIAC JEPOUC I TOU GUVOAOU aQUTHC
NG avaBaildpevng popoAoyIkiG anaitnong.

O avaBaA\opevog @opoc €1000NuAToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU MPOKUNTOUV anod
enevOUOEeIC 0 BUYATPIKEG KAl OUVOEDEUEVEC ENIXEIPNOEIG, YE €EAipEDN TNV NEPINTWON NOU N AvACTPOPI TWV
npoowpIVeV dlapopwv eAéyxeTal and Tnv ETaipeia kai eival mbavd 6T ol npoowpiveg diapopég Oev Ba
avaoTpagolv oto npoPAenTd péNov. H  eTaipia yia Adyoug ouvTnpnTikdTNTAg Oev  UMOAoYIlel
avaBaA\OPEVEC (POPOAOYIKEC ANAITAOEIG £Ni TwV NPOCWPIVOV dIAPOP®Y MOU NPOKUNTOUV and npoBAEWEIG
YIa ENICPAAEIG anaITnoeic.

O1 nepioooTEPeC aANayeC oTIC avaBaAAOPEVEG (POPOAOYIKEC AMAITAOEIG I UNOXPEWTEIC avayvwpilovTal oav
€va KOUUATI TWV PopoloyiKwv eEOOWV OTNV KATAOTAON ANOTEAEOHATWV XPrionc. MOVo auTeG o1 JETABOAEG
OTa OTOIXEIa TOU evepyNTIKOU 1| OTIC UMOXPEWOTEIC MOU ENNPEAOUV TIG NPOCWPIVEC dIaPopEG avayvwpilovTal
kaTteuBeiav ota idla kepdahaia TG ETaipeiag, €xouv WG anoTéAeoua TNV OXETIKR aAAayn oTiG avaBaAAOPEeVEG
(POPOAOYIKEG aNAITAOEIC I} UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng BEanc.

8.15 MapoxEg oTo NPOCWNIKO

(a) BpaxunpoOEeCHEG NAPOXEG

O1 BpaxunpdBeoPeC NAPOXEG NPOG TO NPOCWMIKO O XPrHa Kal o€ €ido¢ kaTaxwpouvtal wg £E0do oTav
kaBioTavTal GOUAEUMEVEG.

(B) Napoxég pera Tnv £€§0d0 and Tnv unnpegia

O1 Napoxec PeTa Tnv £60d0 and Tnv unnpeoia nepiAapBavouv TOGO NPOYPAUNATA KABOPIOUEVWV EI0POPWV
000 Kal NPoYPANHATa KaBopIoPEVWV NAPOXWV. TO DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIoPEVWV
EI0POPWV KATAXWPEITAl WC €000 oTNV NePiodo nou agopd.

H unoxpéwon nou kataxwpeital otn Kataoraon OIKOVOUIKAG O£0nG yia Ta NpoypdupaTd KaBopIoPEvwY
napoxwv €ival n napovoa afia Tng dEoPeuonc yia Tnv kabopiopévn napoxr Heiov Tnv €uloyn agia Twv
MNEPIOUCIAK®Y OTOIXEIWV TOU NPOypAUKaToC Kal TIC JETABOAEC NMou NPOKUNTOUV anod Ta Wn avayvwpioyeva
avaloyioTIKa KEPON kal {nuiec. H Oéopeuon TnG kaBopiopévng napoxnG unoAoyileTal €Tnoiwc anod
ave€apTnNTo avahoyioTn HE TN XPrion Tng HeBodou Tng NpoBePBANUEVNG MIOTWTIKNAG Hovadog (projected unit
credit method). MNa Tnv npoe€dpAnon xpnoiponoindnke To EMNITOKIO TwWV HAKPONPOBECHWY OHOAOYWV TOU
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EMnNvikoU Anpogciou. To kOOTOC npoUnnpeciac KaTaxwpeiTal aueca oTa anoTeAéopaTta pe e€aipeon Tnv
NePINTWON Mou ol HETABOAEG TOU NpoypduPaToC EapT®VTAlI Ano TOV EVAMOUEVOVTA XPOVO UMNPECIac Twv
epyalopévwy. ITNV MEPINTWON AUTH, TO KOOTOG MPOUNNPECIac KATAXWPEEITAl OTA anoTeAéoPATa e TN
oTafepny pEBodO pEoa oTnv nepiodo wpipavonc.

(y) Napoxég TeppATIOHOU TG ANacXoAnong

O1 napoxéc TepuaTiopoU TNG anacoAnonG nAnpwvovral otav ol epyalOyevol anoxwpoUv npiv Tnv
nuepopnvia ouv TaglodoTnoews. H ETaipeia kaTaxwpesi autéc TIC napoxEéG oTtav deopeleTal, €iTe oTAV
TepUaTilel TNV anacxoAnon unapxovtwv epyalopévwy oUPQMVA PE Eva AENTOUEPEC NPOYPANA YIA TO OMoio
dev unapyel mBavoTnTa anooupaonc, €iTe OTav NPOCPEPEI AUTEG TIC MAPOXEC WC KivnTpo Yia eBsAouacia
anoxwpnon. MNapoxec TEpUATIOPOU TNG anacxoAnong nou ogeiAovral 12 PAvec WETA TNV nUEPOUnvia Tng
KaTtdoTtaong Oikovouikng ©£ong nposgopAolvTal oTny napouca a&ia Touc,

>TNV NEPINTWON TEPUATIOPOU anaaxoAnaong nou undpxel aduvapia npoadiopiopoU Twv epyalopévav nou Ba
KAvouv Xprion auTtwv Twv napoxwv, Oev yiveral AoyioTikonoinon alAad yvwaoTtonoinon wg evOoeXOWevn
unoxpEwon.

8.16 MNMpoBAéyeig

O1 npoBAéweic oxnuarilovTal oTav:
e Yndpxel Mdia napoloa VOUIKN 1 TEKMAIPOMEVN UMOXPEWGON WG AMNOTEAEOHA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavov 011 8’ anairnBsi ekpor) Nopwv yia d1Iakavoviouo TN UNoXpEWanG,
e To anairoUPevo Nooo Unopei va anoTiunBei agionioTa.

O1 npoBAgweic enaveEeTalovTal aTo TEAOC KABE Xpriong kal npooapuolovTal £€ToI WOTE VA aneikoviouv TIG
KaAUTEPEC dUVATEG eKTIMNOEIC. Av dev gival nAgov niBavo ot Ba anartnBei pia ekpor) NOPWV NPOKEINEVOU va
dlakavovIOoTEl pia unoXpEwan yia Tnv onoia €xel dn oxnuaTiodei NpOBAEWN, TOTE AUTH AVACTPEPETAI.

O1 npoBAéwelg unoloyifovral oTnv napouoa aia Twv £E0dwv Ta onoia, BAacdel TNG KAAUTEPNG EKTIUNGNG TNG
dloiknong, anaitouvral va kaAUwouv Tnv napoUod uUnoxpéwon Tnv nuepounvia Tng Kartdortaong
OIKOVOUIKNG O£0nc. To NPoeEOPANTIKO EMITOKIO MOU XPNOIKONOIEITAl Yia TOV NpoadIopIoUo TNnG napoloag
a&iac avTikaTonTpilel TIC TPEXOUTEC ayopaieg EKTIUNAOEIC YIA TNV XPOVIKN a&ia Tou XprnuaTog Kal AUENOEIC Mou
a@opoUV TN CUYKEKPIMEVT UMOXPEWON.

>€ NEPINTWOEIC OMOU N EKPOIN OIKOVOMIKMY MOPWV WC aNOTEAEOHUA NAPOUCWY OEOPEUCEWY BewpeiTal [N
néavr), N To Nogd TNG NPOBAeWNC dev Pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal Kapgia unoxpewon
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €AV €EETAlETAI OTA MACIOIA IO OUVEVWONG ENIXEIPAOEWV. AUTEG Ol
€VOEXOMEVEG UMOXPEWOEIC avayvwpilovrtal oTd nAdioia TnG KaTavoung TOou KOOGTOUG anoKTnong ora
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC KATA TNV CUVEVWOT| EMIXEIPHOEWV.

O1 £vOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATACTACEIC MG yvwoTonoloUvTal,
€KTOC av n meavoTnTa €KkPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAaxioTn. MiBavég
EI0POEC Ano OIKOVOMIKA OpEAN yia Tnv ETaipeia nou dev nAnpoUv akoun Ta KPITHpIa evog nepiouaiakou
oTolxeiou BewpolvTal EVOEXOMEVEC ANAITACEIC KAl YVWOTOMNOoIoUVTAl EPOCOV N €10PO0N OIKOVOUIKOV OPEADV
eivar moavn.

8.17 Avayvwpion €00dwv kai eE03wv

'Egoda: Ta £ooda nepidauBavouv Tnv €lUAoyn afia Tng napoxng unnpeoiwv, kabapry and Toug
aVAKTWHEVOUG POPOUG Kal EKNTWOEIG. H avayvwpion Twv e00dwV YIiVETal WG EENG:

(a) Mapoxr unnpeoiwv
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H ETaipia napéxel TIC unnpeoisc TnNG oc 1IDIWTEC aoBeveic-neAatec. Ta €ooda AoyilovTal pe Baon To oTadio
oAOKANPWONG TNC unnpeaiac oTto kaBapd Nocod Mou avapéveTal va gionpaxBei ava katnyopia.

(B) Eooda ario Tokous

Ta €o00da and TOkoug avayvwpilovral BAcel XPOVIKNG avaAoyiag Kal PE Tnv Xpron Tou npayudaTikou
emiTokiou. 'OTav undpyel anopesiwon Twv anaimiocwy, N AOYIoTIKN afid auTwv HPEIWVETAI OTO AVAKTNOIKO
nood TOUC TO onoio €ival n napouca a&id Twv avAPEVOHEVWV HEANOVTIKQV TAMEIOKWV POWV
NPOsEOPAOUHEVWV PE TO ApXIKO NPaypaTikd eniTOKIo. TNV ouvéxela Aoyidovtal TOKO!I JE TO idI0 EMITOKIO €Ni
NG anopeiwpévng (veag AoyioTikng) a&iac.

(€) Eéoda

Ta £€0da avayvwpilovTal oTa anoteAéopata o dedouleupevn Baon. O NANPWHEC Nou npayuaTonololvTal
YId  AEITOUPYIKEC MIOBWOEIC PETAMEPOVTAl OTA  AMOTEAEOMATA WG £E0dA, KATA TO XPOVO XPHOEWC TOu
MioBiou. Ta £€oda and Tokoug avayvwpilovTal oe dedOUAEUpEVN Baan.

8.18 XpnHaTooIKOVOMIKG EpyaAcia

Ta Baoika epyaieia Tng ETaipeiag eivar Ta PeTpNTA, O TPANeQKEG KATABECEIG Kal ol BpaxunpOBeCuEC
anaItioEIC KAl UMOXPEWOEIG. AgdoPEVNG TNG BPaxunpdBeoung KUpiwG PUOEWG TWV €PYAAEiwV aAuTwv, N
dloiknon Tng Etaipeiag mioTelel OTi n €UAoyn afia Toug oucliacTika TauTi(eTal Pe Tnv a&ia otnv onoia
aneikoviovTal ata AoyloTika BiBAia Tng ETaipeiag. EninpdoBeTa, n dloiknon moTeUEl OTI TA €NITOKIA MOU
kataBalovTal oe oxéon HE Ta ouvapBévta ddvela 100duvapgoUV HPE Ta TPEXOVTA €UAoya €MITOKIA TNG
ayopdag Kal CUVEN®C, OV OUVTPEXOUV Ol NMpoUnoBEoeIC onolaodnnoTe Npocaphoyng TG a&iag otnv ornoia
aneikovifovTal ol UNOXPEWOEIG auTeC. H ETaipeia dev Xpnoionolel XpnHaTOOIKOVOUIKA Napaywyd.

8.19 MicOwosig
H ETaipia €ival o piobwTnc:

(a) NeIToupyiIkeg LIOBWOEIS

MIoBwOEIC 6NoU ouaIWOWG oI KivOUVOI Kal avTapoIBEC TnG 1010KTNCIAg diatnpouvTal and Tov ekPIoBwTN
(1d10kTATN) Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIC. O NANPWUEC NOU YivovTal Yid AEITOUPYIKEG HICOMOEIG
(kaBapég and TuxOV KivnTpa Nou NpooPEPBNKav anod Tov ekUIcBwTr) avayvwpilovtal we ££0da e Baon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG MioBwanc.

(B) XpnuarodoTikes Lobwoeic

MioBwoeic nayiwv onou n Etaipeia diatnpei ouoiwdw OAOUG TOUC KIVOUVOUG Kal TIC avTapoIBEG TNG
1dlokTnoiag, Ta&ivodoUvTal WG XpNUAaTodoTIKEC MITOWOEIC. O XpnUATodOTIKEG MICBWOEIC KepahaionoloUvTal
ME TNV &vapén Tng piocbwong, oTn xapnAdTepn PETA&U TG eUAOYNC a&iag Tou HIocBwUEVOU nayiou oToixeiou
I TNG napouoag a&iag Twv ehaxioTwv PIcBwpdTwy. Kabe piobwpa enmipepideTal JeTA&U TNG unoxpEwang Kai
TWV XPNHUATOOIKOVOUIKWV £E00wV, £TOI WOTE va EMITUYXAVETAl €va oTaBepO €MITOKIO OTNV UMOAEINOUEVN
XPNUATOOIKOVOUIKR)  unoXpewon. Or  avTioTOIXeC  UMOXPEWOEIG and  pioBwuata, kabapég  anod
XPNUATOOIKOVOUIKG £E0da, aneikovidovral ota Adveia. O1 Tokol avayvwpilovTal oTd anoTeAEOUATA XPriong
Kata Tnv didpkela TNG nePIddou TnG HioBwong. Ta nayia yia Ta onoia £xouv ouva@Bei  XpnuAaTOdOTIKEC
MIoBWaoEeIC, anooBévovTtal aTn MIKPOTEPN nepiodo, ONwC auTr] kabopiletal, and TV w@ENUN (wn Kal To
XPOVO TNG MIoBWONG, OTIC NEPINTWOEIC Nou dev PeTABIBAZETAI N KUPIOTNTA TOU Mayiou.
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8.20 Képdn Ava MeTtoxrn

Ta Baoikd képdn ava petoxn (KAM) unohoyidovral diaipwvrac Ta kabapd képdn TnG XpAong WE To HETO
OTaBUIoPEVO apiBPO KOIVWV HETOXWY MOU Eival o€ KukAogopia katd Tn didpkeia Kabe £Touc, EaipwvTac To
MECO OPO TWV KOIVWV HETOXWV NOU anoKTHONKAV WG idIEC HETOXEG.

Ta peiwpéva kEPON ava petoxn unoAoyifovral diaipwvTag To kabapd KEPDOC mnou anodideTal oToug
peToxoug TnG ETaipeiac (apou agaipebei 0 TOKOC £Ni TWV PETATPEWIHWV PETOXWV PETA POPWV) UE TOV HECO
OTaBUIoOPEVO apIBPO TWV PETOXWV O KUKAopoOpia kata Tn OIdpKeld Tou €Touc (NPOCAPUOCHEVO yid TnV
€NidPaAon TwV ANOUEIOUPEVWOV HETATPEWILWY HETOXWV).

O PE0OG OTABUIOUEVOG apIBUOC TWV KOIVV HETOXWV O KUKAOQoOpia KaTd Tn OIdpkeld TNG AOYIOTIKNG
nePIOdOU Kal yia OAeG TIC napoucialOPEVEG AOYIOTIKEC NePIODOUC NPocappoleTal yia YEYOVOTA MOU £XOUV
peTaBdAel Tov apiBud TwV KOIVV PETOXWV O KUKAOPOPIa XwpPIi¢ avTioToixn HETABOAR 0TOUG NOPOUC.
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9. ZnpeIwoelg eni TOV O1kovopikwV KaTtaoTaosmv

9.1 EVOOUATEG AKIVI|TONOINOEIG

O1 evowuaTeg akivnTonolnaoelg (ynneda, KTipia, Unxavnuara, Aoindg eEonAIoHoG) aneikovifovTal GTo I0TOPIKO
KOOTOG KTNOEWE HEIOV TIC CUOCWPEUPEVEC ANOOPRETEIC KAl TUXOV MEIWOEIC TNG a&iac Touc,.

Eni Twv nayinv neplouciakwv oToixeinv TnG ETaipeiac dev undpyouv eunpayuata Bapn.

KaTtd Tn didpkeia TG TpEXouoag Xpnone, n Etaipeia dieviipynoe enevdlaoeic ouvoAikng agiac 3,5 XIA € yia
ayopd EVOMUATWV MNayiwv OTOIXEiwV, nou apopolVv KaTa KUpIo AOYO Tnv andkTnaon 1aTpo-HnNXavoAoyikou
€E0NAIOOU Kal 0€ BEATIWOEIC I KATAOKEUEG EYKATAOTATEWV.

EnminAa kai AoindG  AKIVITOMNOINCEIG

Mnxavipara . . . Zivolo
£EonAIOHOG uno eKTEAEON
NoyioTikn A&ia Tnv 1/01/2011 184.154,11 512.468,82 218.453,23 915.076,16
SUOOWPEUKEVEG ANOOBETEICG (59.940,71) (494.602,53) 0,00 (554.543,24)
KaB@api) Aoyioriki ASia Tnv 1/1/2011 124.213,40 17.866,29 218.453,23 360.532,92
TIPOGBIKEC 12,29 7.570,65 2.195,55 9.778,49
:galtr)]ggaka oTOIXEIa TAEVOUNPEVA WG KATEXOEVA NPOG 0,00 21.908,20 (39.853,23) (17.945,03)
NOINEC HETAPOPEG 0,00 178.600,00 (178.600,00) 0,00
ANOOBECEIC NEPIGBOU (28.158,71) (47.667,56) 0,00 (75.826,27)
NoyioTikn Agja Tnv 31/12/2011 184.166,40 720.547,67 2.195,55 906.909,62
SUCOWPEUPEVEG ANOOBETEIG (88.099,42) (542.270,09) 0,00 (630.369,51)
KaBapn AoyioTiki Afia Tnv 31/12/2011 96.066,98 178.277,58 2.195,55 276.540,11
. EninAa kai Aoindg  AKIVITONOINOEIG .
Mnxavipara £EonAiopog uno eKTEAEON Z0voro
AoyioTikn A&ia Tnv 1/1/2012 184.166,40 720.547,67 2.195,55 906.909,62
SUCOWPEUKEVEG AMOOBETEIG (88.099,42) (542.270,09) 0,00 (630.369,51)
Ka@apn Aoyioriki Agia Tnv 1/1/2012 96.066,98 178.277,58 2.195,55 276.540,11
TIPOGBAKEC 0,00 3.555,84 0,00 3.555,84
NOINEC PETAPOPEG 0,00 (2.195,55) (2.195,55)
ANOOBECEIC NEPIOGBOU (28.160,26) (45.508,92) 0,00 (73.669,18)
AoyioTikn A&ia Tnv 31/12/2012 184.166,40 724.103,51 0,00 908.269,91
SUCOWPEUKEVEG AMOORETEIG (116.259,68) (587.779,01) 0,00 (704.038,69)
Ka®apr AoyioTiki Afia Tnv 31/12/2012 67.906,72 136.324,50 0,00 204.231,22

Ta evowparta nayia nepiAapBavouv Ta KATwTEPW Nood, Ta onoia n ETaipia kaTéxel wg YiobwTpia cUPPwva

ME XpNUATOOOTIKEC HIOBWOEIG:

NoyioTiki A&ia Tnv 1/01/2011
SUOOWPEUUEVEG AMOOBETEIG

AnooBECEIC NEPIGDOU (28.158,71)  (28.158,71)
AoyioTiki ASia Tnv 31/12/2011 184.166,40  184.166,40
SUOOWPEUPEVEG AMOOBETEIC (88.099,42)  (88.099,42)
KaBapr AoyioTiki Afia Tnv 31/12/2011 96.066,98 96.066,98

Mnxavipara Z0voAo

184.166,40
(59.940,71)

KaB@apn Aoyioriki Agia Tnv 1/01/2011 124.22569 124.225,69

184.166,40
(59.940,71)

NoyioTikr A&ia Tnv 1/1/2012
SUCOWPEUHEVEG AMOOBETEIG
KaBapn AoyioTiki ASiaTnv 1/1/2012

Mnxavnpara Z0volo

184.166,40  184.166,40
(88.099,42)  (88.099,42)
96.066,98  96.066,98

AnooBEaelg nepiodou
NoyioTikr Agja Tnv 31/12/2012
SUOOWPEUKEVEG ANOOBETEIG

KaBapn AoyioTiki Afia Tnv 31/12/2012

(28.160,76)  (28.160,76)
184.166  184.166,40
(116.260,18) (116.260,18)

67.906,22 67.906,22

9.2 'AuAd NEPIOUCIAKA OTOIXEIT

Ta aula nepiouoiakd oToixeia Tng 31/12/2011 kai Tng 31/12/2012 avaAUovTal wg €ENG:
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Aoyiopika

Adzieg . Z0voAa
Mpoypappara

NoyioTikr) A&ja Tnv 1/01/2011 0,00 15.945,23  15.945,23
SUCOWPEUPEVEC AMOOBETEIG 0,00 (13.934,67) (13.934,67)
KaBapn AoyioTiki Afia Tnv 1/01/2011 0,00 2.010,56 2.010,56
MpooBnKeg 17.945,03 0,00 17.945,03
AnooBETEIG NEPIODOU (4.486,21) (877,35)  (5.363,56)
AoyioTikr) Aja Tnv 31/12/2011 17.945,03 15.945,23  33.890,26
SUOOWPEUPEVEG ANOOBETEIG (4.486,21) (14.812,02) (19.298,23)
KaBapn AoyioTikn A&ia Thv

31/12/2011 13.458,82 1.133,21 14.592,03

'AdelEg on'?mku Z0voAa
Npoypappara

NoyioTikn A&ja Tnv 1/1/2012 17.945,03 15.945,23  33.890,26
SUCOWPEUPEVEG AMOOBETEIG (4.486,21) (14.812,02) (19.298,23)
KaBapn AoyioTiki ASia Tnv 1/1/2012 13.458,82 1.133,21 14.592,03
MpoadrKkeg 1.356,81 1.666,65 3.023,46
NOIMEC KIVAOEIC 2.195,55 2.195,55
AnooBETEIG NEPIODOU (6.340,04) (990,40) (7.330,44)
NoyioTikA Aia Tnv 31/12/2012 19.301,84 19.807,43  39.109,27
SUOOWPEUPEVEG ANOOBETEIG (10.826,25) (15.802,42) (26.628,67)
KaBapn AoyioTikn A§ia Tnv

31/12/2012 8.475,59 4.005,01 12.480,60

9.3 AoInd pn KUKAOQOopoUVTa OTOIXEIA TOU EVEPYNTIKOU
Ta Aoind un KUKAOQOPOUVTA OToIXEia Tou vepynTiKoU avahUovTal wg €ERC :
31/12/2012 31/12/2011
Eyyunoeig 3.937,23 1.989,01
Ka®apn AoyioTikn Aia 3.937,23 1.989,01

9.4 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWCEIG

O1 avaBal\OpeveC POPOAOYIKEG ANAITNOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV dnd TIG OXETIKEC NPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WC EENC:

(Xpgwon)/MioT won

AvaBaAAopeveG popoloyikEG anaiT oEIG/ (UNOXPEWTEIG)

(Xpéwon)/MNicTwon

YnoAomo Tnv ora anoteAéopatra YnoAomno Tnv YnoAoino TV orta anoteAéopara YnoAoino Tnv

1/1/2012 ouvexifopevev  31/12/2012 1/1/2011 ouvexilopevov  31/12/2011
3pacTnPIOTATWV 3pacTnPIOTATOV
Evompara Mayia (4.004,79) (248,03) (4.252,82) (3.301,27) (703,52) (4.004,79)
YroXpeTEIG Napoxmv NPoowikou Adyw e§650u and Tnv unnpeaia 10.654,41 (3.012,20) 7.642,21 10.832,88 (178,47) 10.654,41
Noinég BpaxunpoBeaHES YNOXPEWTEIG 166,40 222,49 388,89 0,00 166,40 166,40
6G AvaBaAAd ®opoAoyIKOV ANAITAOEWV Kdl YNIOXPEDCEWV 6.816,02 (3.037,74) 3.778,28 7.531,61 (715,59) 6.816,02

H avaBaM\opevn qpopoloyia £xel unohoyioTel pe BACn TOV AVAUEVOHUEVO IOXUOVTA (POPOAOYIKO OUVTEAEOTN
KaTd TOov XpOVO wpidavong TnNG @OPOAOYIKNC anaitnong/unoxpewonc. la Tov UunoAoyloud Tng
avapaAiopevng popohoyiag Tng xpriong 2012 xpnaidonolntnke o popoAoyIKOG OUVTEAETTNG 20%.
Baoel Twv diata&ewv Tou N. 4110/23.01.2013 disukpivieTal 0TI yia Ta volikd npdowna Tng napaypagou 1
Tou apBpou 101, o Ppdpog unoAoyileTal e CUVTEAEDTH 26% OTO GUVOAIKO (POPOAOYNTED €100dNUA Touc. Ol
OlaTaEeIc auTEG 1oxUouv Bacel Tou apbpou 28 yia Ta €000NUATA NMOU AMOKTWVTAl Kal TIC dandveg nou
npayuaronoioUvTal kaTta NePINTwan, and To OIKOVOMIKO £Tog 2014 (xprion 2013) kai pera. H enidpaon nou
Ba unnpxe ano Tov UnoAoyiopo avaBarAopevou pOpou We Baon TIG avwTépw dIAaTAEEIC KaTa Tn xprion 2012

avepxetal o (Tpéxov avaBaidpevo) eminAéov €0odo 1.115,12 €.

9.5 Ano@spara

Ta anoBuata Tng ETaipeiac avaiUovTal wg €Enc:

31/12/2011

167.737,74

31/12/2012
MpwTeC "'YAEG Kal Aoind avaAwoiya 189.312,16
ZUvoAa 189.312,16

167.737,74
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H ETaipeia dev €xel evexuplaopeva anobépara.

9.6 NeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEG Kal ol AoINEG PNOpPIKEG anaitroeic Tne ETaipeiag, avaAUovTtal wg &nc:

31/12/2012 31/12/2011

Epnopikég Anaitnoeic and TPImoug 65.997,89 68.071,77
Epnopikég Anarmmoeig and ouvdedepéva Pépn 182.514,25 78.346,28
Enayég EionpakTéeg 3.265,00 0,00
Meiov: MpoBA£weig anopeinwong (8.607,00) (5.960,88)
Z0voAa 243.170,14 140.457,17
KukAopopoUv evepynTiKO 243.170,14 140.457,17
Z0voAa 243.170,14 140.457,17

To olvolo TV avwTEPW ANAITROEWV BewpeiTal nwg eival Bpaxunpobeounc An&nc. H elloyn aia autwv
TwV BpaxunpdBeoPwV XpNHATOOIKOVOUIK®VY MEPIOUCIAKWV OToIXEiwV dev kabopileTal aveEdpTnTa Kabwe n
AoyioTikn) afia BwpeiTal nwg npooeyyilel TNV eUAoyn a&ia Toug.

EninAéov, opiouEVEG anod TIC ANAITHOEIC Ol ONOIEG DEV £XOUV UMOCTEI anopeinon BpiokovTal oe KaBuoTEPNON.

H evnAiKiwon Twv neAaTwv nou Oev £X0UV UNOCTEI anopeiwaon napouacialovTal gTov nivaka Nnou akoAoubei:

31/12/2012 | 31/12/2011

Eivai An§inpoBsoua kai dev gival anoysiwyeva:

< 90 npépeg 213.253,71 123.177,18
91 - 180 nuépec 29.916,43 17.279,99
Zivolo 243.170,14 140.457,17

H kivnon Twv npoBAéwewv Tne ETaipeiac yia TIg un ionpagiyes anamnoelc availeTal wg €Enc:

31/12/2012 31/12/2011

YnoAoino avoiyparog (5.960,88) (460,88)
MpO0BeTEG NPOBAEWEIG (2.646,12) (7.221,51)
EionpayBeioeg eniopaAeieg 0,00 1.721,51
YnoAoino KAEIGipaTog (8.607,00) (5.960,88)

9.7 Aoind kukAopopoUvTa OTOIXEIa EVEPYNTIKOU

Ta Aoind KUKAOQOpoUVTa OTOIXEId Tou evepynTikoU avaAlovTal w¢ £ENG :

31/12/2012 31/12/2011

XpewaTeg Alagopol 418,37 0,00
Anarmnoeig Anod Anuooisg ApXEG 80,49 2.999,68
Noinég Anarmaeig and ouvOedepEva PEPN 4.104,00 234,72
MpokaTtaBoA£g kal daveia oTo NPOCWNIKO 0,00 3,42
MponAnpwBévTa £E0da 0,00 4.075,36
NoInEG ANaITioeIg 1.191,79 0,00
Z0voha 5.794,65 7.313,18

9.8 Tapelaka diadéoipa kai 1I00dUvapa

Ta Tapeiaka AiaBgoipa kal Tapeiakd IoodUvapa nepihapPavouv Ta akoAouba oToIxEIa:
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31/12/2012 31/12/2011

MeTpnTa oTo Tapeio 132,00 1.112,00
Tapeiaka diabéaipa atnv Tpanela 24.046,90 15.473,34
AEOEUPEVEG KATABETEIG 9.950,00 0,00
Z0volAo Tapelak®v S1a0ecipwv kal Icoduvapa 34.128,90 16.585,34
Tapesiaka diaBgoia kai iooduvaua os € 34.128,90 16.585,34
Z0volo Tapelak®v 31a0ecipwv kai I00dUvapa 34.128,90 16.585,34

9.9 MeTOXIKO KEPAAaAIo

Tnv 31n AekepBpiou 2012 10 OUVOAO TWV €KDOBEVTWV KOIVWV HETOXWV avnpxeto ot 20.000 KoIvEG
OVOMAOTIKEG METOXEC, OVOUAoTIKNG a&iag 2,93 Eupw n kaABe pia. 'ONeC o1 €kOOBEIOEC WETOXEC EXOUV
€€0pANnOei NANpwC,.

ApIOuOG peTox®wv  OvopaoTiki aia AZia KOIVOV PHETOX@DV

YnoAoino avoiyparog Tnv 1/1/2011 20.000,00 2,93 58.600,00
YnoAoino kAgioipatog Tnv 31/12/2011 20.000,00 2,93 58.600,00
YnoAoino avoiyparogTnv 1/1/2012 20.000,00 2,93 58.600,00
YnoAoino kAgioiparog tnv 31/12/2012 20.000,00 2,93 58.600,00

9.10 Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tng ETaipeiag availovTal wg €ENG:

TakTIkO Aona 5
5 ZUvoAa
anoBspariko  anoBsparika
YnoAoino avoiyparog tnv 1/1/2011 37.515,38 94,06 37.609,44
YnoAoino kAsioipatog Tnv 31/12/2011 37.515,38 94,06 37.609,44
TakTikO Aoina ,
. ZUvoAa
anoBEUATIKO  AnNOBEUATIKA
YnoAoino avoiyparogTnv 1/1/2012 37.515,38 94,06 37.609,44
YnoAoino kAgioiparog Tnv 31/12/2012 37.515,38 94,06  37.609,44

9.11 YNOXPEWMOCEIG NAPOXMV NPOocwNIKoU Aoyw £§080u and Thv unnpecia

H eTaipeia €Xel TNV VOUIKA UNOXPEWON Yia TNV kaTtaBoAr oTo npoownikd £p’ anag anolnuiwong kaTta Tnv
nUepopnvia €£6dou kade epyalopévou ano Tnv unnpeoia Aoyw ouvtagiodoTnong.
H avaAuon Tng unoxpewong auTng EXEl WG EENG :

31/12/2012 31/12/2011
MakponpOBECHEC UNOY PEWOEIC CUVTAEI0dOTNONG 38.211,05 53.272,05
Z0voAo 38.211,05 53.272,05

Ta nood nou avayvwpidovral aTny KataoTaon Suvolikwv Eicodnudatwy ivai:

31/12/2012 31/12/2011
Npoypappara pn Mpoypappara pn
XPNHAT O30T OUHEVWV Z0volo XPNHATO030TOUHEVV Z0volo
UNOXPEWMOEWV UNOXPEWMTEWV

KoaoTog Tpéxouoag anaoyoAnong 4.841,00 4.841,00 7.869,70 7.869,70
KOOTOG TOKWV NAvVW OTNV UMOXPEWOT) NAPOX MV 2.770,00 2.770,00 2.914,29 2.914,29
AvaloyIoTIKG KEPBN/INHIEG avayVWPIoHEVA LETT OTO £T0G (22.672,00) (22.672,00) (11.676,37) (11.676,37)
‘E§080 avayvmpIoHEVO OTNV KATACTacn Aoyapiacpou

anoTeAEOHAT WV (15.061,00) (15.061,00) (892,38) (892,38)

Ta nood nou avayvwpifovTtal otn KataoTtaon OIKOVOMIKAG O£ong eivai:
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31/12/2012 31/12/2011
Mpoypappara pn Mpoypappara pn
XPNHATO30TOUNEVOV Z0volo XPNHATO30TOUHEVOV Z0volo
UNOXPEWOEWV UNOXPEMOEMV
MNapouoa afja Twv UNoXPEMOEWV KABOPICPEVKV NApOXMV Nou 38.211,05 38.211,05
€ival NAAPWG 1 eV PEPEI XPNHATOBOTOUHEVEG 53.272,05 53.272,05
38.211,05 38.211,05 53.272,05 53.272,05
KaBapr) unoxpéwon yia cuvTageig oTov IG0AoyIoHO 38.211,05 38.211,05 53.272,05 53.272,05

O1 yetaPoléc oTnv napoluoa afia TnNG unoxpEwong yia Ta Kabopiopéva npoypdupaTa napoxmy £XOUV WG
€gng:

31/12/2012 31/12/2011
Mpoypdapparta pn Mpoypappara pn
XPNHATOJOTOUHEVWV  XPNHATOSOTOUHEV®OV
UNOXPEDCEWV UMOXPENCEWV
YnoAoino apxig xpnong 53.272,05 54.164,43
KoaTog anaoyxoAnong 4.841,00 7.869,70
KOOTOG TOKWV 2.770,00 2.914,29
AvaAoyioTika {npigg / (képdn) (22.672,00) (11.676,37)
YnoAoino T€Aoug XpAong 38.211,05 53.272,05

O1 kUpIEG avaloyIOTIKEC NApadoxEC, NOU XpnaolhonoInénkav EXouv wc eENG:

31/12/2012 31/12/2011
MpoeEo@AnTIKO €NmOKIO 4,00% 5,20%
MeANOVTIKEG AUENOEIG MIoBaV 2,00% 3,00%

9.12 AQVEIAKEG UNOXPEMOEIG

Ta daveia Tng eTaipeiag kabwg kai ol nepounvieg ARENG Toug avaAlovTal wg €ENG:

Makponpo0eopeg AavelakeG YNOXPEDTEIG 31/12/2012 31/12/2011
YNoxpeWOTEIG XPNHATOdO0TIKAG HioBwang 17.800,94 49.716,96
Z0UvOAO HaKPONPOBECHWY daveinv 17.800,94 49.716,96
BpaxunpdBeopeq AavelakéG YNOXPEWMOEIG 31/12/2012 31/12/2011
Yo PEWOEIG XPNHATOdOTIKAG HioBwang 29.512,53 28.142,68
ZUuvolo BpaxunpoBsopmv daveinv 29.512,53 28.142,68

O1 nuepopnvieg ANENG Twv daveinv EXouv w¢ EENC:

Ynoxpedozig Aaveiaké:
AavelakéG UNOXPERMOEIG TV 31/12/2012 XPNHATO3OTIKAG Y IKEG
N NOXPEWDOEIG
HicBwong
Ewg 1 €Toug 29.512,53 29.512,53
MeTa€l 1 €TOUG KaI 2 ETMV 17.800,94 17.800,94
47.31347 47.313,47

YNoXpe®WOEIG

Aaveiakég UnoXpe®oeig TRV 31/12/2011 XPNHATOBOTIKAG ACIVEICI'KEQ
5 Ynoxpewoeiq
pioBwong
Ewg 1 £Toug 28.142,68 28.142,68
MeTa€l 1 £TOUG Kal 2 ETMV 29.408,71 29.408,71
MeTa&l 2 eTQV Kal 3 ETOV 20.308,25 20.308,25
77.859,64 77.859,64
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31/12/2012 31/12/2011
EAGIOTEG nupmfuu agia EAéyioTeg rlupot'lou a&ia
: gAayioTwv o eAayioT mv
HEAAOVTIKEG . HEAAOVTIKEG o

KaTaBoAE HEAAOVTIKOV xataBoAé HEAAOVTIKOV

S KataBoA®v S KaTaBoA®v

Ewg 1 £Toug 30.830,52 29.512,54 30.782,31 28.142,68
MeTa&U 1 £Toug Kal 5 etV 17.984,47 17.800,94 51.384,18 49.716,96
Z0volo EAaXIoT @V PEAAOVTIKGOV KaTaBoA®@v 48.814,99 47.313,48 82.166,49 77.859,64
glgg\é: Mooda nou anoTeAoUV XPNHATOOIKOVOMIKA (1.501,51) 0,00 (4.306,85) 0,00
Zbvoho napoGoug agiac ehaxioTwv 47.313,48 47.313,48 77.859,64 77.859,64

HeAAOVTIKGV KaTaBoA®@v

Ta npayuaTikG otabuiopeva peoa enmimokia daveiopoU TG ETaipeiag yia Tn xprion 2012 kar 2011, sival Ta
napakaTw:

Mé£coo enITOKIO daveiwv 31/12/2012 31/12/2011
€ €

MakponpoBsopeC AQVEIGKEC YNOX PEWOEIC 2,73% 4,75%

BpayunpoBsopeg AQVEIQKEG YNOXPEMOEIG 2,73% 4,75%

9.13 MNMpopuNOUTEC KAl AOINEG UNOXPEWOEIG

H avaluon Twv unoAoinwv Twv NPOPNBsuUT®Y Kal TwV ACINWV CUVAP®Y UMOXPEMOEwY TNG ETaipiag £xel wg

€gng:
31/12/2012 31/12/2011

MpounBeuTEG 246.794,19 174.750,60
Enrayec MANPWTEEC 0,00 394,28
MpokaTaBoAEg nehatwv 391,00 418,00
EMNOPIKEG UNOXPEWTEIG NPOG OUVOEDSEUEVA PEPN 7.083,60 199.774,00
A\OINEG UMNOX PEWTEIG 57.632,37 48.773,85
Z0voAo 311.901,16 424.110,73

9.14 ®opoi EigodHaTog nAnpmwTEOI
Agv UNApyel uNoXPEWON POPOU EI00DNKATOC Yia TN TPEXOUd kal T nponyoUpevn Xpron
9.15 MpoBAéyseig

O1 npoBA€weic nou agopoUv Tnv ETaipeia avayvwpifovral €@’ 000V UNAPXOUV NAPOUCEG VOMIKEC N
TEKPAPTEG UMOXPEWOEIC WC CUVEMEIQ NAAAIOTEPWV YEYOVOTWY, £’ 000V UNdpxel NiBavoTnTa ekkaddapiong
TOUG MECW €KPOWV MOPWV, Kal €p’ OCOV N UNOXPEWON Tou nocoU Hnopei va unoAoyioTei agioniora.
Evdexoueveg anaitioeig dsv avayvwpilovTal OTIC OIKOVOMIKEC KATAOTAOEIC aAAd yvwaTonololvTal epooov
unapxel NIBavoTnTa EI0PONC OIKOVOUIKWY OPEADV.

MpoBAeywn yia
££000 pOopou anod

. Z0voAa
AVEAEYKTEG
XPNoEIq
YnoAoino avoiyparog tnv 1/01/2011 500,00 500,00
MpooBeTEC NPOBAEWEIG 500,00 500,00
YnoAomno kAsiciparog tnv 31/12/2011 1.000,00 1.000,00
MNpoBAewn yia
sﬁoao'(popou ano SOvoAa
QVEAEYKTEG
Xprioeig
YnoAoino apyic Tav 1/1/2012 1.000,00 1.000,00
YnoAoino kAgioiparog tnv 31/12/2012 1.000,00 1.000,00

9.16 Aoinég BpaxunpoOBECHEG UNOXPEMNTEIG

O1 AoInég BpaxunpoBeTPEC UNOXPEWOEIC avallovTal we €&NG :
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9.17 NwAnosig

Mood opeINOpEVa O GUVOEDENEVA LEPN
Ao®aMIOTIKOI 0pyavIouoi

NOINEG UNOXPEWTEIC anod (pOPOUC
YNOXPEWOEIG NPOG TO NPOCWIKO
Aedouleupiva £E0da

OIMNEG UNOX PEWTEIG

Zu0volAo

O1 nwANoeIg avaAUovTal wg €ENG:

31/12/2012 31/12/2011

198.556,81 0,00
26.629,45 27.051,05
13.150,89 14.544,32

427,56 24,60
8.712,17 0,00
2.000,72 4.360,74

249.477,60  45.980,71

31/12/2012 31/12/2011

'Ecoda anod napoxr unnpeoiov 1.245.599,88

1.265.813,93

Zuvolo 1.245.599,88 1.265.813,93

9.18 KooTog NwAnBévrwv

To kO60TOG NWANBEVTWY avalleTal wg EENG:

SUvTaEI0B0TIKEG NAPOXES

AHOIBEG Kal AoInNéG Napoxég oe epyalopévoug
KOOTOG anoBepATwV avayvwpiopévo we ££050
ANOOBETEIG EVOUATWV Nayiwv

AnoOoBECEIG AoWHATWV Nayiwv

AHOIBEC Kal ££00a TpiTwWV

Mapoxég Tpirwv

'E€0da TNAENIKOVWVIGV

Evoikia AEmoupyIK®V HIoOMOEWY

®opol kal TEAN

MpoBAéweig

"ENIOKEVEG Kal GUVTNPRTEIG

"E€0da diaprpiong kal npowsnong

Aoina £50da

'EE0da peTapopag

ZUvolo

9.19 'EE0da Aloiknong/Aiabsong

31/12/2012  31/12/11
KooTog KooTog
NwANBévTwv MWANBEVT WV

4.540,86 0,00
468.798,21 496.873,79
405.902,07  396.495,60

69.101,69 71.125,04

6.875,95 5.031,02

117.466,49  126.992,07
21.738,56 57.293,82
9.892,80 0,00
22.737,15 0,00
3.578,83 1.123,85
0,00 0,00
9.274,22 0,00
1.382,42 0,00
34.160,22 44.857,27
6.018,47 0,00

1.181.467,93

1.199.792,46

Ta €€0da dioiknong kai d1Iabeong Tng eTaipeiac avaAlovTal oTouG NAapakaTw Nivakec:

31/12/2012 31/12/11
‘E§0da ‘E§0da ‘E§0da ‘E§0da
dioiknong 31G60g0ong dioiknong 31a6g0nG
SUVTAEI0DOTIKEG NAPOXEG 290,46 9,68 0,00 0,00
AHOIBEG Kal AOINEG NApoxEG Oe £pyalopévoug 29.987,09 999,57 31.782,97 1.059,43
KOoToG anoBepatwy avayvwpIioPevo wg 5000 0,00 0,00 0,00 0,00
AnooBECEIG EVOOATWV nayiwv 4.420,15 147,34 4.549,58 151,65
AnNoOBECEIC aOM®UATWY Nayiwv 439,83 14,66 321,81 10,73
ApoIBEG Kal £§0da TPITWV 7.513,85 250,46 8.123,16 270,77
Mapoxé£g Tpitwv 1.390,53 46,35 3.719,64 123,99
'EE00a TNAENIKOVWVIOV 632,80 21,09 0,00 0,00
Evoikia AEToOUpYIK@V HICOMOEWV 1.454,40 48,48 0,00 0,00
®OpoI Kal TEAN 228,92 7,63 17,10 0,57
MpoBAéweIg 5.385,12 0,00 7.221,51 0,00
"ENIOKEVEG Kal CUVTNPNOEIG 593,23 19,77 0,00 0,00
‘E€0da diagpruiong kai npowenong 88,43 2,95 0,00 0,00
Aoina £€0da 2.185,19 72,84 2.869,33 95,64
'E€0da peTapopag 384,98 12,83 0,00 0,00
Z0volo 54.994,98 1.653,66 58.605,10 1.712,78

O1 auoIBEC TWV VOUIPWY EAEYKTWV TNG ETalpeiacg avépyovtav yia To 2012 og € 5.698,00 nAéov ®MA. To noood

auTd oupnepihapBaveral ota £€0da dIoiKNONG Kal CUYKEKPIMEVA OTIC AUOIBEC kal £600a TPITWV.
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9.20 Aoinda £€00da / £éE0da eKPHeTAAAEUONG

Ta Aoind £€00da ekpeTAAEUONC yia TIG Xproelg 2012 kal 2011 £xouv wg €Enc:

31/12/2012 31/12/2011
'Ecoda anod axpnoidonointeg MpoBAEWEIG 22.672,00 3.806,66
Aoind €goda 1.777,00 337,75
2UvVOoAo AoIN®V £008WV EKHETAAAEUONG 24.449,00 4.144.41

Ta Aoind £€0da ekpeTAAAeuonc yia Tic Xprioeig 2012 kai 2011 £xouv wg €&Nc:
31/12/2012 31/12/2011

MpOoTIUa Kal NPOCAuEnaeIg 263,05 0,00
Noina £&0da 2.052,48 681,46
Z0voAo Aoin@v e£63wV eKHeTAAAEUONG 2.315,53 681,46

9.21 MNapoxég o€ epyalopEVOUG

O1 napoxec o epyalopévouc availovTal we ENG:
31/12/2012 31/12/2011

MioBoi kai nuepoyiodia 380.782,54  405.951,31
KOOTOG KOIVWVIKAG ao(AAIong 112.183,08  116.378,88
SUVTGEEIG NpoypAKaTa KaBoPICUEVWY NApoXwV 4.841,00 0,00
Aoinda £€0da NpoownikoU 6.819,25 7.386,00
ZUVOAO KOOTOUG Epyalopévmv 504.625,87 529.716,19

O apiBudg Twv epyalopévwv Katd TIC nuepounvieg Twv Oikovouikwv Kataotdoswv 31.12.2012 kai
31.12.2011 ATav:

ApI1BpOG epyal opEVmV 31/12/2012 31/12/2011
pioBwToi 17 17

9.22 XpnHAaTooIKOVOMIKA KOOoTN / £€003a

Ta xpnuaTtooikovopika kKooTn / €é0oda avaAlovTal wg ERG :

31/12/2012 31/12/2011

TOKOI XPNUATOOIKOVOUIK®MV HICOWOEWY 3.722,30 4.871,86
XpnpaToompVgulKo kooTog ngosﬁotp)\ncnql UMNOXPEWTEWV MAPOX MV 2.770,00 2.914,29
npoownikoU Aoyw €€0dou anod Tnv unnpeaia

Aoinoi Toko! ££0da 1.274,69 1.113,25
ZUVOAO XPNHATOOIKOVOHIK®V 030V 7.766,99 8.899,40

31/12/2012 31/12/2011
'Ecoda anod TOKOUG KaTabETEwV 310,39 494,63

ZUVOAO XpNHATOOIKOVOHIK®V E003WV 310,39 494,63

9.23 ®Opo¢ £1003HATOG

O @Opo¢ £100dNNATOG avaiUeTal we £ENG :

31/12/2012 31/12/2011
AvaBal\OPEVOG POPOG ANOTEAETHATWV 3.037,74 715,59
MpoBAewn poOPOU €100dNMATOG 0,00 500,00
ZUvoAo pOPOU £1003ANATOG
ouveXI{OPEVNG SpacTNPIOTNTAG

3.037,74 1.215,59
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Képdn npo ®opwv (and ouvexIlOUEVES

) ; 22.160,17 761,76
Kai dlakoneioeg dpacTnpIOTNTEG)

ZuvTeheaTnig Gdpou 20% 20%
Avapevopevn Aanavn ®opou 4.432,03 152,35
MNpog/yéG yia €503a nou dev

£KNINTOUV YIa (pop/koUG oKkonoug

- Mn ekMINTOPEVEG danaveg 4.786,60 166,40
- Enidpaon ano paTuBo)\z'zq 0,00 396,84
QOPOAOYIKOU OUVTEAEDTN

- Noingg dandaveg nou dev 0,00 500,00

avayvwpilovTal yia EKNTwon

- Aoina (6.180,89) 0,00
ZUVOAO (POPOU CUVEXIOHEVMV Kal
31aKONEICOV SpacTNPIOTATWV)

3.037,74 1.215,59

9.24 Képdn / ({nuiec) ava peroxn

Ta Baoika kEPdN / ({nuieg) ava PeToxn NpokUNTouv anod Tn dldipeon Tou KEPDOUG MOU AVAAOYEI OTOUC
METOXOUC TNG eTaipiac (UeTa and QOpouc), ME TO OTABUIOPEVO WECO apIBUO TWV KOIVWV HETOXWV TNG
ETaipeiac otnv diapkeia Tng nepiodou. Ta Peiwpéva KEPON ava JeToxn ival idia Je Ta Baacika.

31/12/2012 31/12/2011

KaBapd képdn nou avaloyolv GToug HETOXOUG TNG ETAIPEIag 19.122,43 (453,83)
Méoog oTabpIKOG OPOG KOIVWV HETOXMV 20.000 20.000
Zivolo 0,9561 (0,0227)

9.25 AeOMEUOEIG

AeopelioeIC ASITOUPYIKOV HIOBWMOEWY TNG ETAIPEIAC ASIToupyoUVTOG we HIoBWTH).

H Etaipeia piobwvel akivnto 13lokTnoiag Tou Maieutnpiou AnTw otnv 000 .AvacTaciou 11. O Nnapouoeg
a&iec TwV PHEAAOVTIKQV MANPWTEWY CUVOAIKWV HIGBWUATWV CUPPWVA HE TIC CUPBACEIC TWV XPNHATODOTIKWY
Kal ASITOUPYIKQV HIOBWOEWY EXOUV WG EENC:

31/12/2012 31/12/2011

AgopeUOEIG ANO XPNHAT 00IKOVOHIKEG HICOWOEIG

EvTog 1 €TOUG 29.512,53 28.142,68
MeTa€U 1 £TOUG KaI 5 ETMV 17.800,94 49.716,96
2UVOAO SEOHEUCEWMV ANo XpNHAT 00IKOVOUIKEG HICOMOEIC 47.313,47 77.859,64

AgopeUOEIG and AEITOUPYIKEG HICOWOEIG

EvTog 1 €TOoUg 4.950,00 32.071,20
MeTa€U 1 £TOUC KaI 5 ETMV 0,00 30.635,54
Z0UvoAo SeOHEUCEWV and AEITOUPYIKEG HICOWOEIG 4.950,00 62.706,74

01 eyyunoeig TnG ETaipeiag kata tnv 31.12.2012 kai Tnv 31.12.2011, €xouv wg €ENG:

31/12/2012 31/12/2011

Eyyuroeig

Eyyunoeig KaAng ekTEAEONG 3.937,23 1.989,01
Eyyunoeig 'Ka)\r']q €EKTENEDNG ENIGOTOUPEVWY ENEVOUTIKMV 9.450,00 0,00
NPoYPaULATWY

ZUVOAO EYYUNCEWV 13.387,23 1.989,01

01 Aoinég deapeloelg TnG ETaipeiag katd Tnv 31.12.2012 kai Tnv 31.12.2011, €xouv wg €ENG:

31/12/2012 31/12/2011

Moinég AeopEUOEIG
MeTa&U 1 £€Toug Kai 5 €TV 28.746,55 28.746,55
Z0voAo AoIn®v SE0PEUCEWV 28.746,55 28.746,55
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9.26 EvOeXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

MANPOPOPIEG OXETIKA PE EVIEXOUEVEC UNOXPENOEIG

H etaipeia €xel evOeXOMEVEC UMOXPEWOEIC O BEuaTa mou NPOKUNTOUV OTa nAdiold TG ouvrBoug
dpaoTnpIoTNTAC. Aev avapeveTal va npokUWouv ouci®OEIC ENIBApUVOEIG anod TIG EVOEXOUEVEC UMOXPEWTEIG

nepav Twv NPoBAEYeWV nou ndn £xouv oxnuarioTei. Mo avaAuTika:

A. AvEAeykTec DOpPOAOYIKA XPNOEIC

H ETaipeia £xel nepaiwBei popoloyika péxpl kai Tn Xpron 2009. Mapapével aveAeykTn yia Tn JIaXEIpIoTIKN
xprion 2010. MNa Tig diaxelpioTikeS Xpnoeic 2011 kar 2012 €xel unaxdei aTov EAeyXo Twv OpKWTWY EAEYKTOV
AoyioT@v.

Ma TIG AavEAEYKTEG (POPONOYIKEG XPNOEIG, UMAPXEl TO &VvOEXOUEVO €nIBOANG NPOCBETWV (POPWV Kal
Npooau&noewyv kaTa To Xpovo nou Ba eEeTtacBoUv kai Ba opioTikonoinBouv. H ETaipeia npoxwpdsl ot
ETNOIO  €KTIMNON TWV €VOEXOUEVWY UMOXPEWOEWY MNOU QaVAMEVETAlI va MPOKUWOUV danod Tov EAEYXO
napeNBouowv xprnoswv AayBavovrac TIC avTioToIXeG NPOPAEWeIC OMou auTd Kpiveral anapaitnto. H
Oloiknon Bswpei OTI NEpa TWV OXNUATIOPEVWV NPOPBAEYEWY, TUXOV Nood @opwv nou nibavov va npokUyouv
dev Ba &xouv onpavTikn enidpacn otnv kabapn BEon oTa anoTeAéopaTa Xprong Kal OTIG TAPEIaKEG POEG TNG
ETaipeiac.

Katd Tnv TpExouoa Xprion OAOKANPWONKE 0 (POPOAOYIKOG EAEYXOG yia Tn dlaxeIpioTikn xprion 2011 kai
XOpPNYNONKe TO OXETIKO (POPOAOYIKO MICTOMNOINTIKO and Tov NOWIJo EAeykTr. And Tov €Aeyxo auto Oev
npoékuwav nNpOCBETEC POPOAOYIKEC UMOXPEWOEIC NMOU va £XOUV €NidPACT OTIG OIKOVOMIKEG KATAOTATEIC TNG
eTaipiac.

Ma mn xprion 2012 n eraipia €xel unaxBei oTo PopoAoyikO EAeyXo Twv OpkwTwV EAeykTWV AoyioT®V nou
npopAeneTal and Tig SIaTA&eIG Tou apbpou 82 nap. 5 N. 2238/1994 kai Sievepyeital anod Tov idlo NOpiIpo
EAEYKTH NOU €AEYXEl TIG ETNOIEC OIKOVOUIKEC KATAOTAOEIC. O €AEyX0C auToG PBpiokeTal o €EENIEN Kal TO
OXETIKO (PopoloyIkd mioTonoiNTikd npoBAEnsTal va yopnynBei PETA T ONUOCIEUCN TWV OIKOVOUIK®V
KATaoTacswv Xpnoewe 2012. Av PEXPI TNV OAOKANPWON Tou (POpoAoyIKOU eAEyXou NpokUWoUV NPOCOETEC
(POPONOYIKEG  UMOXPEWOEIC €EKTIMOUME OTI auTéC dev Ba €xouv ouoimdn €nidpacn OTIC OIKOVOMIKEG
KATaoTAoEIC,

9.27 ZuvaAAayEG e oUVIEDEPEVA HEPN
EvO0eTaIpIKEG CUVAAAAYEG

O akoAouBoc nivakag aneikovilel TIC ouvaAAayEG TG ETaipeiag pe Ta ouvdedepéva EPN.

AIETAIPIKEE AFOPEX - MQAHZEIZ THE MNEPIOAOY 1.1-31.12.2012
TI2AHTHE (KoAdva)

AADA LAB Y-LOGIMED BIO-

ArOPAZTHE (fpappni) A.©O.KA. YTEIA A.E. AHTQ A.E. ZYNOAO

A.E. A.E. CHECK
A.O.KA.YFEIA A.E. 331.357,33 331.357,33
MHTEPA A.E. 57.305,00 57.305,00
AHTQ A.E. 135.493,00 135.493,00
AADA LAB A.E. 1.103,09 24.240,03 5.534,42 10,00 30.887,54
HYGEIA HOSPITAL TIRANA S.A. 1.300,00 1.300,00
MPQTOBAGMIA IATPIKH ®PONTIAA AE 1.005,00 1.005,00
BIO-CHECK 14.602,00 14.602,00
ZYNOAO 1.103,09  24.240,03  541.062,33 5.534,42 10,00  571.949,87

AIETAIPIKES AFOPES - NQAHEEIE THE MEPIOAOY 1.1-31.12.2011
TI2AHTHE (KoAdva)
AHTQ AAGA LAB SINGULA
ArOPASTHS (Tpapyri) A©.KA. YIEIA A.E. MHTEPA A.E. AHTQA.E. EYMMETO AE Y-LOGIMED A.E. RLOGIC ZYNOAO
XOQNA.E. - AE

A.O.KA. YTEIA A.E. 358.027,75 358.027,75

MHTEPA A.E. 69.526,00 69.526,00

AHTQA.E. 155.982,50 155.982,50

AHTQ SYMMETOXON A.E. 0,00

AA®A LAB A.E. 278,00 24.649,98 4.796,05 255,00 29.979,03

HYGEIA HOSPITAL TIRANA S.A. 730,00 730,00

MPQTOBAGMIA IATPIKH ®PONTIAA AE 2.862,75 2.862,75

BIO-CHECK 18.421,25 18.421,25

ZYNOAO 0,00 278,00  24.649,98 0,00  605.550,25 4.796,05 255,00 635.529,28
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O akdhouBog nivakag aneikoviel Ta unoAoina Tng ETaipeiag pye Ta ouvdedepeva HEPN.

AIETAIPIKEZ AMNAITHZEIZ - YIMIOXPEQZEIZ THN31/12/2012
AlAITHZH (KoAwva)ATIAITHEH

YITOXPERSH (Ipappri) YITOXPERSH A.O.KA. YFEIA A.E. MT::_PA AAT_\E!‘AB Y- "(ff:" ED c':fé)ék ZYNOAO
A.O.K.A. YTEIA AE 22.880,00 22.880,00
MHTEPA A.E. 47.365,00 47.365,00
AHTQ A.E. 97.642,82 97.642,82
AADA LAB AE 198.556,81 278,00 6.795,60 10,00 205.640,41
HYGEIA HOSPITAL TIRANA 1.300,00 1.300,00
NPQTOBAGMIA IATPIKH ®PONTIAA AE 1.075,00 1.075,00
BIO-CHECK 18.378,25 18.378,25
ZYNOAO 198.556,81 278,00 188.641,07 6.795,60 10,00 394.281,48
AIETAIPIKEE AMAITHZEIZ - YIIOXPEQZEIZ THN31/12/2011
AITAITHZH (KoAwva)ATIAITHEH
. AHTQ AADA LAB
H (Tpapur)YITo. A.O.KA. YTEIA A.E. MHTEPA A.E. AHTQA.E. Z;ID;INNIAE;? AE. Y-LOGIMED A.E. ZYNOAO

A.O.K.A.YTEIA AE 19.950,00 19.950,00
MHTEPA A.E. 33.586,00 33.586,00
MHTEPA XYMMETOXQN AE 0,00
AHTQ A.E. 17.464,72 26.161,60
AA®A LAB AE 197.200,00 278,00 2.296,17 199.774,17
HYGEIA HOSPITAL TIRANA 730,00 730,00
MPQTOBAOGMIA IATPIKH ®PONTIAA AE 1.200,00 1.200,00
BIO-CHECK 5.650,50 5.650,50
ZYNOAO 197.200,00 278,00 0,00 0,00 78.581,22 2.296,17 287.052,27

Mapox£G npog Bacika dIoIKNTIKA HEAN
O1 napoxéc npog Tn Aloiknan Tng ETaipeiac avahlovral wg akoAoubwc:

31/12/2012 31/12/2011
MioBoi & aMeg BpaxunpOBETEG EpYATIAKES NAPOXES 87.289,36 93.942,86
Z0volo 87.289,36 93.942,86

Aev £xouv xopnynOei daveia og PéAn Tou A.Z. ) o€ Aoind JIEuBUVTIKA OTEAEXN TNC €TAIpEiac (Kal TIG
OIKOYEVEIEC TOUG). Ta Bacikd dIoIkNTIKA WEAN apiBpolv og 1 dtoyo (yia 2012 kai 2011).

10. Zkonoi kal NoOAITIKEG diaxeipiong KIvoUvwv

H ETaipeia sival ekTeBeipgvn g€ noAANanAoUG XpnHATooIkoVouIKoUG KIvOUVOUG Onwe o KivOuvog TNnG ayopac
(O1aKUPAVOEIC TWV EMITOKIWVY, 01 TIMEC TNG ayopdc KTA), 0 MIOTWTIKOG KivOUVoC, 0 KivOUVOC peuaTOTNTAC KAl
0 OUVaAAayuaTikog Kivduvoc. To npdypappa diaxeipiong kivoUvwy Tng ETaipeiag oToxelel aTov NePIOPIOUO
TNG apVNTIKAG €NidPacng OTd XPNHATOOIKOVOMIKA anoTEAéOHATA Mou MpokUNTouv and Tnv aduvayia
NPOBAEWNC TWV XPNHATOOIKOVOUIKOV ayopwv kai Tn diakUuavon oTiC METABANTEC TOU KOOTOUC Kal TwV
NWANCEWV.

H noAiTikr| diaxeipiong kivdUvwv epappoletal ano tnv Oikovopikn AleuBuvan Tng ETaipeiag,

H diadikacia nou akoAouBsiTal ival n NapakaTw:

e AZI0AOYNON TV KIVOUVWV Mou OXETICOVTaI PE TIG OpAcTnPIOTNTEG Kal TIG AEIToupyieg TnG ETaipeiag,

e 2xedIaOWOC TNG HeBodoAoyiag kal emAoyn Twv KAaTAANAWY XPNHATOOIKOVOMIK®MY NPOIOVTWY yia TNV
MEIWON TwV KIVOUVWV Kal

e ExTéAeon/epappoyn, oUpewva pe Tn diadikaaoia nou é€xel eykpiBei and Tn dioiknon, TnG diadikaciag
dlaxeipiong KivoUvVwv.

Ta XpnHATOOIKOVOUIKA PEoa Tng ETaipeiac anotehoUvTal kuping and katabéoeic oc TpAneleG, £UNOpIKOUG
XPEWOTEC KAl MIOTWTEC KAl UNOXPEWOEIG anod daveia.

10.1 Kivduvog eniTokiou

H noAimikr} TN ETaipeiacg gival va eAaxioTonoInoel TNV €KB£0N ToU GTO KivOUVO TAUEIOKWY pOWV EMNITOKIOU
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O0oov agopd Tn MakponpoBeoun Xpnuatoddtnon. Or Bpaxunpobeopec XpnUATOdOTNOEIG €ival ME
Kupaivopevo emimokio. Tnv 31n AekepPpiou 2012, n ETaipeia gival ekTeBeipévn OTIC HETABOAEG TNC ayopdg
TOU €MITOKIOU 00OV apopd Tov Tpanedikd daveiopd, o onoiog UNOKEIVTAl O JETABANTO MOCOOTO EMNITOKIOU.
O napakdTw nivakag napoucialel Tnv €uaiodnoia Tou anoTEAEOUATOG TNG XPNong Kabwe Kal Twv 1dinv
KepaAainv og pia AoYIKr HETABOAN TOU ENITOKIOU TNG TAEEwC Tou +1% 1 —1%.

Metofint Metafintm

1% 1% 1% 1%

31/12/2012 31/12/2011
Anotéheoya XpROMG (NP0 o5 o7y 62587 (937,93) 937,93
POpwV)
KaBapr ©kon (500,69) 500,69  (750,34) 750,34

10.2 Kivduvog peuoToTnTaq

H ETaipeia diaxeipileTal TIC AVAYKEG PEUCTOTNTAC UE MPOOCEKTIKN NAPAKoAOUBNON TWV XPNHATOOIKOVOUIK®MV
UNOXPEWOEWY, KaBWG €niong kal Twv NANPWHWV Mou npayuaTtonoloUvTal kabnuepivd. Or avaykeg
PEUOTOTNTAC NapakoAouBoUvTal os JIAPOPEC XPOVIKEC MEPIOdOUC, O Kabnuepivy kai €Rdopadiaia Bacn
Kabw¢ kal o€ pia Kuhiopevn nepiodo 30 nuepwv. O BpaxunpdBeouec avaykeg peucTOTNTAG YId TOUG
€NOPEVOUG 6 UNVEG Kal TO ENOPEVO £TOG NPoadlopilovTal Pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEOswv TNV 31n AskepBpiou 2012 yia Tnv ETaipeia avalleTal
WG €ENG:

31/12/2012
BpaxunpoOeopeg MakponpdBeopeg
EVTOG 6 pnvdv 6 £€mG 12 pnveg 1éw¢5£Tn Navw ané 5 éTn
YNOXPEWTEIG XPNHATOSOTIKAV HIOBWTEWY 14.600,24 14.912,29 17.800,94 0,00
ELNOPIKEG UMOXPEDTEIG 311.901,16 0,00 0,00 0,00
NoINEG BpayunpOBECHIEG UNOX PEWOEIG 249.477,60 0,00 0,00 0,00
ZUvolo 575.979,00 14.912,29 17.800,94 0,00

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWY Yia TNV 31n AskepBpiou 2011 gixe wg £Enc:

31/12/2011
Bpaxunpo0eopeg MakponpdoBeopeg
EVTOG 6 unvv 6 £wG 12 PRVEG 1éw¢5£Tn Navw anoé 5 éTn
YNOXPEDTEIC XPNHUATOSOTIKMV MIOBWMOEWY 13.946,42 14.196,26 49.716,96 0,00
EUMOPIKEG UNOXPEWOEIG 424.110,73 0,00 0,00 0,00
NoINEC Bpax UnNpOBECUES UMOX PEWTEIG 45.980,71 0,00 0,00 0,00
Z0volo 484.037,86 14.196,26 49.716,96 0,00

O1 avwTEPW GUHBATIKEG NUEPOUNViEC ARENG avTIKaTonTPI(ouV TIG MIKTEC TAMEIQKEG POEC, Ol OMOIEC EVOEXETAI
va dlapEPOUV anod TIG AOYIOTIKEG A&IEC TWV UNOXPEWCEWY KATA TNV nuEpounvia Tne Kataotaong OIKOVOUIKAG
©gong.

KaTa Tn AfEN TnG KAEIOPEVNG XPNOEWS TO OUVOAO TwV BpaxunpoBECH®WY UNOXPEMOEWY UNEPERAIVE TO
oUVOAO TWV KUKAOPOPOUVTWV MEPIOUCIAKWY OTOIXEIWV TNG ETaipeiag kaTa To nogd Twv 119 xIA €.

H ETaipeia yia Tnv avTIETOMNION Tou £v AOyw BEpaTog éxel AaBel Ta En¢ WETpa:

. BeATiwon TNG peuoTOTNTAC KATA TO 2013, YHECW NPOYPAUNATOG AVTIMETMMIONG TWV ENICRANDV
anaiTnoswv TG ETAIPEIAG

. JUVEXION MEPIOPITHOU AEIToupyIKoU KOOTOUG Kai yia To 2013 waoTe va peiwbolyv oI BpaxunpdBeoec
UMOXPEWOEIC TNG ETAIPEIAC.

. BeATioTonoinon diaxeipiong Tapelakwy dIabegidwy TNG TAIPEIAC.

10.3 MoTwTIKOG Kiviuvog

H ¢ékBeon Tng Etaipeiag O0cov agopd Tov MIOTWTIKO KivOUvo nepiopileTal OoTa XPnHATOOIKOVOUIKG
MEPIOUCIAKA OTOIXEIa Ta onoia TIG Nuepopnvieg 31.12.2012 kai 31.12.2011 avaAlovTal wg €ENg:

42



ﬁdmut?

31/12/2012 31/12/2011

Karnyopiec xpnu/kawv oToEwy
Tapiakd SiaBeoipa kai Tapiakd icoduvapa 34.128,90

EMNopIKEG Kal AOINEG anarmoeig 243.170,14

16.585,34
140.457,17

ZUvoAo

277.299,04 157.042,51

Eniong oTov kaTwbI nivaka avaAueTal N ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY GTOIXEIWV TNG ETAIPEIAC NOU
€ival o kaBuaoTEPNON, AAAG Oev EXOUV ANOUEInOEI:

31/12/2012 31/12/2011
EvTog 3 pnvav 213.253,71 123.177,18
Ano 3 £€0¢ 6 pveg 29.916,43 17.279,99
Zuvolo 243.170,14 140.457,17

10.4 Aiaxeipion Kepalaiou

H ETaipeia opilel To Nogd Tou KepaAlaiou O OxEOn WE TNV GUVOAIKN Ke@aAaiakr OiapBpwaon, n.x. idia
KEQAAQIa Kal XpnUATOOIKOVOUIKEG unoxpewoelc. H ETaipeia diaxeipileTal Tnv ke@aAaiakn diapOpwan kai
KAvel TIG NPOOAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAoTaon Kal Td XdpakTnpIoTIKa TwV KIvOUVeV
TWV UNApXOVTWV MEPIOUCIAKWY OTOIXEiwWV aAAdlouv. Me oToxo Tn diQTApnon r Tnv MNpooapuoyr Tng
kepahaiakng diapBpwaong, n ETaipeia pnopei va npooapuoosl To Noogod TwV NANPWTEWV WEPIOPATWY, va
ENIOTPEYEI KEPAATIO OTOUG HPETOXOUG, VA €KOWOEl PETOXIKO KEPAAAIO N va MOUANCEl NEPIOUCIAKA OTOIXEIa
yld va Peiwaoel To daveiopo.

H Etaipeia napakoloubei 1o kepdhaio otn Bdon Tou noooU Twv 10iwv KepaAlainv nAéov Ta ddavela
MeIwpEVNG eEao@aliong, peiov Ta Tapeiakd diaBEaipa kal Ta Tapeiakda 100dUvapa 6nwe auta aneikoviovTal
otn Katdoraon Oikovopikng ©€ong. To kepaAaio yia Tig xproeig 2012 kar 2011 avaiUeTal wg €EAG:

31/12/2011

29.807,47
(16.585,34)

13.222,13

29.807,00
77.860,00

107.667,00

31/12/2012
ZUvoho Idiwv KepaAainv 48.929,90
Meiov: Tapeiakd SiaBETIpa Kal TAPEIAKA 100dUvapa (34.128,90)
Kegpalaio 14.801,00
SUvoAo Idiwv Kepahaiwv 48.929,90
MAgov: Adveia 47.313,48
20voAo KEQaAQinv 96.243,38
Kegpahaio npog Uvolo Kepahaiwv 0,15

0,12

11. FeyovoTa HETA TNV nuepopnvia Tng Kardoraong OIKOVOIKNG O€ong

Ol EKTIMNOEIG Kal Ol KPIoeIG TNG DIOIKNOEWG €ival und ouveyr enave&éTaon e BAoN Ta I0TOPIKA dedopéva Kal
TIC NPOCDOKIEG yIa Ta PHEANOVTIKA YEYOVOTd, Mou KpivovTal eUAoyeC aUPpWVA PE Ta IOXUOVTA.
H ETaipgia npoBaivel o€ eKTIUNOEIG kal NapadoxEG OXETIKA He TNV €EEAIEN TwV PEANOVTIKWV yeyovOTwy. KaTa
TIG EKTIMACEIG TNG Aloiknong dev avapévovtal oTo €nopevo 12unvo yeyovoTa Ta onoia 6a npokahégouv
OUCINJEIC NPOCAPHOYEC OTIC AOYIOTIKEG QEIEC TWV MEPIOUTIAKWV OTOIXEIWV KAl TWV UMOXPEWOEWY TNC

eTaipeiac.

Aev undpyouv aAha yeyovoTa PETA TNV nuepodnvia Tng KatdoTaong OIKoVOUIKAC O£onc.
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A. ZToixeia ka1 MAnpogopieg

irlqml nB

aA@a LAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQZHZ ANQONYMH ETAIPEIA
ZTOIXEIA KAl TAHPO®OPIEZ XPHZHZ AMNO 1n IANOYAPIOY 2012 EQZ 31n AEKEMBPIOY 2012

(dnupooicupéva Baoel Tou Kv.2190/1920, apbpo 135 yia ETTIXEIPATEIG TTOU CUVIACOOUV ETAOIEG OIKOVOUIKEG KATAOTACEIG, EVOTTOINPEVEG KT N, KaTd AAT)

Ta TTApOKATW GTOIXER KAl TTANPOPOPIES, TTOU TT POKUTT TOUV aTT G TIG OIKOVOUIKEG KOTAOTAOEIG, OTOXEUOUV O€ Wit YEVIKF EVNUEPWON YIA TNV OIKOVOUIKH KATACTAGH KOl T ATT OTEAEGUATA TNG
eTaipeiog aA@a LAB IATPIKO INZTITOY TO EPEYNAZ KAIAIATNQZHE A.E. ZuvioTOUPE ETTOPEVWG GTOV QVOYVWOTN, TTPIV TT POREI O€ OTT 0I0BATT OTE €I00UG £TTEVOUTIKN €TTIAOYT 1} GAAN cuvaAAayn
JE TNV eTaupEia, va avarpétel ot Sleubuvon SIaSIKTUOU TG ETAIPEING, OTTOU AVOPTWVTAI O OIKOVOMIKEG KATOOTATEIS KABWGS Kal N €KBEa EAEYXOU TOU VOUIPOU EAEYKTH, OTT OTE QUTH OTT AITETAL

irﬁuu LaB

FENIKEZ MAHPO®OPIEZ 'lA THN ETAIPEIA

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEOAAAIQN

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EIZOAHMATQN

(TTood ekppacpéva oe €)
01/01-31/12/2012

01/01-31/12/2011

‘Edpa: I. AvaoTaciou 11, 11524, ABriva (TTo0G eKPPAcEVa OE €)
Ap. MNTPUwou Avwv WY ETAIPEIDY 29368/01/B/93/390 31/12/2012 31122011
. . . . P 20voAo 18iwv KePaAaiwy Eva TepIdSou (01.01.2012 kau
ApuGBia emmOTr TIKA ApX: Nopapyia ABNVv 01.01.2011 awigxaouxa) pne mepiotou € 29.807,47 30.261,30
Z0vBean AloKnTikoU ZupBouhiou: Képdn (Jnuieg) TG XPAong HETA aTro popoug 19.122,43 (453,83)
Mpo6edpog: KwvaTavTivog Maupéhog ZUvoAo 15iwv kepaAaiwv ARgng TTepIddou (31.12.2012 kai
AlguBUvwv ZUpBouAog: Aewvidag Mot ad61T ouhog 31.12.2011 avrioToixa) 48.929,90 29.807,47
AlguBUvwv ZUpBouAog: AnpnTpiog KaAaptr 6kng ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN
Méhog: EuoTpdmog KippuouTtaéAng ‘Eppeon péBodog (TTood ekppagpéva oe €)
MéAog: lewpylog koupTng Tapeiakég P’oé; amd )\&ITDl’JpVIK’ég SpacTNPISTNTES TIPIV 08.170,51 9377121
Huepopnvia EyKpIonG Twv £TGIV TIg uzruﬁ?)\sg ToUu K'zqau)\'qlou Kivnong
Okovopikwy Kataotdoewv: 13/3/2013 MeraBohés Kegahalou kivnang
M . (Augnon) / peiwon atroBepdTw (21.574,42) (20.295,61)
Nopipog EAeyKTAG: AnpnATpiog AouBpig (A.M.ZOEA 33921)| (Atgnon) / peiwon amarmoewv (108.098,09) (56.677,21)
EheykTikr Eraipeia: Grant Thornton A.E. (A.M.ZOEA 127) | (AUZnon)/ peiwon Aorrriv Aoyapiachiiv kukAogopouvrog (429,69) (1.412,40)
. . : . . ; EVEPYNTIKOU
Tutrog £kBeang eAéyxou eAeyKTQV: Me o0p@wvn yvéun AUgnon / (Ueiwan) utroxpewoewv (TTARY TPATTECWV) 91.287,32 27.273,43
AlguBuvon diadikTUou ETaIPEiag: www .alab.gr (38.814,88) (51.111,79)
ZTOIXEIA KATAZTAXIHZ OIKONOMIKHZ GEXHZ Tapeiakég poég ard AEITOUPYIKEG BPACTNPIOTNTEG 59.355,63 42.659,42
(Moo exppacpéva ot €) KataBAn6évreg Tokol (4.996,99) (3.070,82)
31/12/2012 31/12/2011 KataBAnBeig pépog €100druaTog 0,00 0,00
ENEPFHTIKO la(aeung 'r’uuzlung pPoég atrd AEITOUPYIKEG 54.358,64 39.588,60
110X pNoIpOTTIOIoUKEVD EVOWUATA TTIAYIO OTOIXEIO 204.231,22 276.540,11 pacTNPIGTNTES ()
AUAa TrepioucIakd oToIxXEia 12.480,60 14.592,03 . . . . .
AoITTé@ pn KUKAOQOPOUVTa TIEPIOUCIAKA OTOIXEIO 11.579,44 12.809,82 Z:g;:t:g::?&m:maunag SpaotnpiéTnTE (3.555.84) (9.778.49)
Amobépara 189.312,16 167.737,74 £ ¢ / +999, 115,
ATQITOEIC QT TIEAGTEG 243.170,14 140.457,17 ?Y"psg aowpaTwy gqv'“’v (3'0321364369) 492'(5)2
AOITT& KUKAOQOPOGVIG TTEPIOUGIKG GTOIKEIR 39.923,55 23.898,52 | 19! ”,°”T"°”p°‘>f "K:: am emevBUTIKE : :
ZYNOAO ENEPTHTIKOY 700.697,11 636.035,39 5puo:r|:)|é1';|rzg (B’)p < S (6.268,91) (9.283,86)
IAIA KEQ AAAIA KA YTIOXPEQZEIZ KE?MA,IA KAl YIIOXPEQZEIZ Tapeiakég poég aréd XPNUATOSOTIKEG SPaaTNPIOTNTEG
Meroxiké Kegahaio 58.600,00 58.600,00 | £¢00AroeIc UTTOXPEGGEWY ATIG XPNUATOBOTIKEC HIGBUEIC (30.546,17) (31.866,04)
Noimté Ztoixeia 18iwv Kegaaiwv (9.670,10) (28.792,53) c T £C POEC OO XPNHATOBOTIKEG
Zuvoho I5iwv KepaAaiwv petdéxwv eraipeiag (a) 48.929,90 29.807,47 5puo:r|:)|é1'rr|1'£§ (V,) (30.546,17) (31.866,04)
MakpoTTpOBeCHES DAVEIAKEG UTTOXPEWTEIG 17.800,94 49.716,96
NoITTEG HAKPOTTPOBECHEG UTTOXPEWDEIG 42.074,98 57.276,84 | kaBopn (uciwon) aUENon OTa TANEIOKS BIGBETIG Kol
BpayuTTpoBeopEg SAVEIOKES UTTOXPEWTEIG 29.512,53 28.142,68 IOOGI’T\:‘GL”U (a)+r(‘l;)+(v§n n H W 17.543,56 (1.561,30)
Noimiég BpayuTpbBeajueg UTTOXpEWoEIg 562.378,76 471.091,44 |74 e10Ké SIaBEOIHA Kal I00BUVALA OTNY EVapEN XPAONG 16.585,34 18.146,64
Z0voho utroxpei oEwv (B) 651.767,21 606.227,92 | Topeiaka Siabéoipa kal 10050vapa 6T AREN XPAGNS 34.128,90 16.585,34
ZYNOAO IAION KE® AAAIQN KAI YIIOXPEQZEQN (a)+(B) 700.697,11 636.035,39

KUkAog epyaciuv 1.245.599,88
MeIkTé k€pdn ({npieg) 64.131,94
Képdn / ({npieg) TTpo @OpwY XPNHATODOTIKWY KAl ETTEVOUTIKUV

QATTOTEAEOATWY 29.616,77
Képdn / (nuiég) TTpo opuv 22.160,17
Keépdn / ({nui€g) PeTG attd POpoug 19.122,43
Karavépovrai oe:

Metéxoug ETaipeiag: 19.122,43
Képdn perd améd @opoug avd petoxn - Baocikd (ot €) 0,9561
Képdn Tpo popwy, XPNHATOSOTIKWV ETTEVOUTIKUV

QATTOTEAECPATWY KAl ATTOORECEWY 110.616,39

1.265.813,93
66.021,47

9.166,53

761,76
(453,83)
(453,83)
(0,0227)

90.356,36

MPOZOETA ZTOIXEIA KAI MAHPO®OPIEX

1) ‘Exouv mpn6ei o PBacikég AOYIOTIKEG APXEG TWV OIKOVOMIKWY KATOOTAOEWV NG
31.12.2011. Agv uttdpyowv PETABOAEG OTIG AOYIOTIKEG PEBODOUG KOl EKTIUAOEIS OE OXECTN ME
v Tponyoluevn xprion. 2) H etaipeia €xel oXnUaTioEl owpeuTikh TTPOBAEYn Uyoug
1.000,00 Eupwy TTou agopd avéAeyKTeG QOPOAOYKA xprioeig. 3) Ta Tood Twv eoddwvy,
£¢OOWV, OTT AITOEWV KOI UTT OXPEWOEWV TNG ETAIPEIAG pE TUVOEDEPEVA PEPN, GTT WG opifovTal
amd 10 AAMN. 24 eval Ta akGAouba: ) ‘Ecoda: € 541.062,33 B) ‘E¢oda: € 30.887,54, y)
Amamioeig: € 188.641,07,0) Ymoxpewoelg: 205.640,41 €) ZuvaMayég Kal apoIBEG
BIEUBUVTIKWV OTEAEXWV Kal HEAWV TG dloiknong: € 87.289,36. 4) O1 0IKOVOIKEG KATAOTACEIG
™G €TaIpeiag TTEPIAAUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG TNG ETAIPEITG
«MHTEPA A.E» Trou éxel €dpa Tnv ABrva, Kal eVOWHOTWVETAI PE TNV PEBODO OAIKAG
gvorroinang. 5) O1 ¢nuigg ava petoyr) utToAoyioTnkav BACE! Twv KEPSUN HETA aTTO POPOUG
KaIl SIKAIDUOTA PEIOYNPIOG ETT TOU GTABUIOUEVOU PETOU 6POU TOU aPIBHOU TWV PETOXWV TNG
etaipeiag. 6) O 0IKOVONIKEG KATAOTAOEIG TNG Xpriong 2012 eykpiBrkav amd 1o AloKNTIKO
ZupBoUAio TG eTaipeiag oTig 13.03.2013. 7) O apiBudg Tou o aoXOAOUHEVOU TTPOCWIT KOU
aTto TEAOG TG Tpéxouoag Kal TrponyoUdevng xprong rArav 17 dropa. 8) H etaipeia €xel
eAeyxOei popoAoyIkd PEXPI Kal TO OIKOVOIKG €T0g 2010 (anu 9.26 TNG £TACIAG OIKOVOUIKNG
£€kBeong). 9) Aev umdpyouv €midIKeG 1 UTTO dlamnoia dlaPopég TG ETAIPEIg, KABWS Kal
amo@AaoElg JIKAOTIKWY Kal SIOKNTKWY Opyavwy TTOU EVOEXETAI VO €XOUV ONUOVTKM
€TTTT TWON TNV OIKOVOUIKI KATEoTOON ) AEIToupyia TG.

O MPOEAPOz TOY A.Z.

KQNZITANTINOZ A.MAYPEAOZ
A.A.T.: X 606341

Abrva, 13 Maptiou 2013

O AIEYOYNQN 2YMBOYAOX

AEQNIAAZ A.NANAAOMNOYAOZ
A.A.T.:Al 019698

FATIZ OIKONOMIKEZ YNMHPEZIEX

ANNA K. NAAEAONOYAOY
A.A.T.: N 009865
Ap. AS. OEE:A' 3910
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