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A. 'EkBgon EA£yxou AveEapTnTou OpkwToU EAEYKTR AOYIOTN

Mpoc Touc Metdyouc Tne Etaipeiac IATPIKH TEXNOAOTIA-EAAHNIKH TPATMEZA BAASTOKYTTAPQN
ANQNYNH ETAIPIA

‘ExOeon £ni Twv Oikovouik®V KaTaoTaosmv

EAéyEQME TIC OUVNUMEVEG OIKOVOUIKEG KaTaoTdaoelg TG ETaipeiag IATPIKH TEXNOAOITA-EAAHNIKH TPATMEZA
BAAZTOKYTTAPQN ANQNYNH ETAIPIA , ol onoieg anoteAoUvTal and TNV KATAOTAON OIKOVOUIKNG B€0nG TG
31" AekepBpiou 2012, TIG KATAGTACEIG GUVOAIKOU €1000NUATOC, METABOAWY ISiWV KEPAAQIWV KAl TAUEIOKWV
POWV TNG XPNOEWG Nou €ANEE TNV nuepounvia auTr, kabw¢ kal NEpIANWN oNUAvTIkKwv AOYIOTIKWV apXwv Kal
MEBODWV Kal AOINEG ENEENYNHATIKEC NANPOPOPIEC,

EuBuvn TnG Aloiknong yia Tig OikovopikéG KataoTaoeig

H dioiknon €xel TV €uBUVN yia TNV KaTdpTion kai eUAOyn NApouciaon auT®V TWV OIKOVOUIKWY KATAOTACEWY
oUppwva Pe Ta Aigbvr) MpdTuna XpnuaToolkovouIKnG Avagopdc, Onwg auta €xouv UIOBeTNOei and Tnv
Eupwnaikn ‘Evwan, Onwc Kal yia €KEiVEG TIC 0WTEPIKEG DIKAIOEC, nou n dloiknan kabopilel wG anapaiTnTeg,
w0oTe va kabioTatal duvaTr n KatdpTion OIKOVOUIKWY KATAOTACEWY anal\aypévwy ano ouciwdn avakpiBeia,
nou oQeiAeTal €iTe 0 andTn ite o Aaboc.

EuOuUvn Tou EAEYKTH)

H 31k} pag eubuvn ival va eEKQPACoUPE YVOUN €Ni QUTWV TWV OIKOVOUIK®WY KATAOTACEWV UE BAON TOV EAEYXO
Mac. Alevepyroape Tov EAeyX0 pag ocUppwva Pe Ta Aigbvr MpoTtuna EAéyxou. Ta npoTUNA auTa anaitolv va
OUMMOPPWVOUACTE HUE Kavoveg deovToAoyiac, kabwg kal va oxedialoupe Kai SIEVEPYOULE TOV EAEYXO HE OKOMO
TNV andktnon guioyng dIao@ANIONG yid TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydEVEC ano ouoiwdn
avakpiBeia.

O éheyxoc nepihapBavel Tn dievépyeia diadikaoliwv yid TNV dndkTnon eAEYKTIKOV TEKUNPIWVY, OXETIKA PE TA
nood Kal TIG YVWOTOMOINOEIC OTIG OIKOVOMIKEG kaTaoTaoelg. O1 emeyopevec diadikaoiec BaailovTal oTnv Kpion
TOU €AeYKTH nepIAAPBAvVOPEVNC TNG €KTIMNONG TWV KIVOUVWY OUCIWOOUC avaKPiBEIAC TWV OIKOVOUIKWV
KATAOTACEWY, MOU OQEIAETal €iTe O andTn eite og AABoG. Katd Tn OIEVEPYEID AUTAV TWV EKTIUACEWV
KIVOUVOU, O eAeyKTNG €EeTalel TIGC €0WTEPIKEC OIKAIDEC Mou OXeTiCovTal PE TNV KATAPTION Kal gUAoyn
napouciacn TWV OIKOVOUIKWY KATACTACEWV TNG ETAIPEIAC, e OKOMO TO OXEDIAOHO EAEYKTIKWV OladIKaciwv
KaTaANAWV yia TIG NEPIOTACEIG, AAAG Ol e OKOMO TNV €KPPACT YVOMNG €Ni TNG ANOTEAEOUATIKOTNTAG TWV
£0WTEPIKOV OIKAIdWV TNG eTaipeiac. O €\eyxoc nepidapBaver eniong TV a&loAdynon TnG KaTaAAnAOTNTAG Twv
AOYIOTIKQV apX®V Kal HEBOdwY Mou Xpnoihonoinenkav kal Tou EUAOYOU TwV EKTIMACEWV Nou &yivav ano Tn
dloiknan, kabwg kal agloAdynaon TNG CUVOAIKNG NApoUsiacnG TwV OIKOVOUIKWV KATAGTACEWY.

MoTeloupde OTI Ta €AEYKTIKA TEKUNAPIQ MOU E£XOUME OUYKEVTPWOE! €ival €NAPKn Kal KATAAAnAa yia Tn

BepeNinon TNG EAEYKTIKNG HAC YVMMNG.

F'vopn

KaTtd Tn yvoun pacg, ol GUVNUPEVEG OIKOVOMIKEC KATAoTACEIC napoucialouv eUAoya, ano kabe ouaindn anoyn,
TNV oikovouikr) 6€an Tng Etaipeiac IATPIKH TEXNOAOITA-EAAHNIKH TPANEZA BAASTOKYTTAPQN ANQNYNH
ETAIPIA kata Tnv 31" AekepBpiou 2012 kai Tn XpnUATOOIKOVOUIKN TNG €Nido0N Kal TIC TAPEIOKEG TG POEG YIa
TN xprnion nou €An&e Tnv nuepopnvia auTr cUP@®va pe Ta Aiebvry NMpoTuna XpnuaTooikovouIKNG Avagopdc,
ONWG auTda £xouv UI0BeTNBEl ano Tnv Eupwnaikr ‘Evwaon.
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‘Epgaocn OEpaTtog

Xwpi¢ va diIaTunwVvouue eMIPUAAEN OTNV yVOUN MAg, EPIOTOUME TNV NPoooxn oag otn onueiwon 10.4 Twv
Oikovopuikwv Kataotdoswy, n onoia avapépel 0Tl To oUvolo Twv Idiwv KepaAainv Tng ETaipiac, £xel KaTaoTel
apvnTIkO Kal CUVTPEXEI NEPINTWAON £papHoync Twv diaTaEewv Twv apBpwv 47 kai 48 Tou K.N.2190/1920, nepi
TNG ouveXIoNG TnC OpacTnpidTNTAC TNG eTaipeiac. EmnAféov To olvolo Tng afiac Twv BpaxunpdBsouwv
UMOXPEWOEWY TNG £TAIPEiac unepPaivel Tn oUVoAIKn a&ia Twv KUKAOPOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWY
ME anOTEAEGHA va undpyel n meavoTnTa va Jnv €ival og B€on va anonAnpwoel JEPOC TWV CUUBATIKWV TNG
Unoxpewoswv. Méxpl TNV nUepounvia TG napouoag 'EkBeang EAEyxou dev Exouv AngBei and Toug PETOXOUG
TNG €TAIPEiac, Ta anapaiTnTa PETPA, WOTE va anokatactabolv TOGo n anairoupevn and Tov K.N.2190/1920
oxéon Twv Idiwv Kepalaiwv npog To MeToxiko KepaAaio, 600 Kal n pEUCTOTNTA TNG ETAIPEIAC. TN OnNMEiwan
10.4 Twv Oikovopikwv Kataotdoswv napatibevral Ta YETpa nou npoTiBsTal va AaBel n dloiknaomn NPOKEIPEVOU
va evioxUoel TNV KeaAaiakn Tng endpkeia. H nepiypageioa katdoraon unodnAwvel Tnv Unapén oucimdoug
aBeBaldTNTAC NMOU WMNOPE va eyeipel onuavTikn au@IBoAia yia Tnv IKavoTnTa TG €TAIPEIAC va CUVEXIOEl TN
OpaatnpioTNTa TNC.

Avapopa eni AAM\wv Nopik®v kai KavovioTIKOV OspaTewv

EnaAnBeloape Tn cupgwvia kal TNV avTioToiXnaorn Tou nepIEXopévou TnG 'EkBeanc Alaxeipiong Tou AIOIKNTIKOU
ZUMBOUAIOU PE TIG OUVNHHEVEG OIKOVOUIKEG KATAOTACEIG, OTaA nAdigia Twv opi{dpevwv and Ta apbpa 43a kai
37 Tou K.N. 2190/1920.

ABrva, 13 Maprtiou 2013
O OpkwTdC EAeYKTNC AoyIoTNC

AnpnTpng AouBprig
AM. 3.0.E.A. 33921

Q GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZopBoulor Emixeiprioewv
ZegUpou 56, 17564 Mahad ddAnpo
AM. ZOEA 127
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B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia 'Ek6gon Tou AIoIKNTIKOU ZUHBouUAiou
EITI T2N OIKONOMIKQN KATAZTAZERN THE

«IATPIKH TEXNOAOI'TA-EANHNIKH
TPAITEZA BAAZTOKYTTAPS2N A.E.»,
O.T. «<STEM HEALTH HELLAS S.A.»
I'TA TH XPHZH Al10 01/01/2012 EQR> 31/12/2012

Kupiol MeToxol,

>Tnv napouca £kBean neplypa@ovTal XpnUATooIKOVOUIKEC NANPopopiec TG ETaipeiag yia Tn xprion Tou 2012,
ONUAvTika yeyovoTa nou OladpapaTioTnkav oTnv nepPiodo Kal n €nidpacn TOUG OTIG ETNOIEG OIKOVOUIKEG
kataoTdosic. Eniong yivetal nepiypa®n Twv KUpIOTEPWV KIVOUVWY Kal aBeBaloTnTwV nou n ETaipeia evdexeTal
va avTIHETWNIOEI KATd TNV OIKOVOMIKA Xpnon Tou 2013 kalr napatiBevral ol onpavTikeg ouvaAAayeG nou
KaTapTiodnkav YeTa&l Tng ETaipeiag Kal GUVOEDEUEVWY |E QUTAV NPOCWMNWV.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI EITIAOZEIS [TEPIOAOY ANA®OPAZ
1. Emoxonnon Apaornprornitwv yia tnyv xpron 1/1-31/12/2012

KaTa n didpkeia Tou 2012, n dioiknon Tng ETaipeiag, Aappavovtac unoyn TIG ENIKPATOUCEC CUVONKES TOCO
TNV eAANVIKN, 000 Kkal oTIC dIEBVEIC ayope, NPOERN O WIa GEIPA EMIAOYWV HE YVWHOVA TNV NApoxr UWnANG
noIOTNTAC UNNPECIWV Kal TNV au&non Tng a&iac Tng ETaipeiac.

H xpnon Tou 2012 xapakTnpileTal anoé Tn ONUavTIKr WEiwon oTa OIKOVOouIka Weyédn Tng ETaipeiac nou
oQeiAovTal TOOO OTOV EVTOVO avTaywvioud aAAd kal oTiC OUOPEVEIG OUVBNKEC aTNV EANVIKN ayopd.

O1 oTpaTtnyIkéG NpwTOoROUAIEG TNG dloiknong TN ETaipeiag, anookonouv oTnv €niTeuén Twv €Eng oToxwyv: 1)
Tn dlaTnpnNon TNG NYETIKAG B€éong Tng ETaipeiag otnv EAAGDA &v péow evOC OUOPEVESTATOU OIKOVOUIKOU
NePIBANOVTOC, 2) TNV ANOTEAEOUATIKI QVTIMETWNION TWV APVNTIKWY GUVENEIOV TNG OIKOVOUIKAG Kpiong oTnv
EMGda kar 3) TNV eKPETAAEUON TUXOV ENEVOUTIKWV EUKAIPIOV MOU EVOEXETAI VA MPOKUWOUV.

H aneikdvion Twv OIKOVOUIK®V PEYEBWV OTa ETAIPIKA GTOIXEIA €ival n akdAoubn:
2. AvdAuon xpnuarooikovouIK@V nAnpopopiov
KUkAog Epyaoiov : O kKUKAoG epyaciov otnv ETaipeia peiwdnke kata 10% kuping Adyw Tng YevikdTePNG

kpiong oTnv ayopd kai aviiABe o€ € 1.599.807 évavTi € 1.777.782 Tnv avTioToIxn Nepiodo NEPUOl.

MikTa Képdn : Ta pIkTa kEPON Olapoppwbnkav os {nuia €740.031 évavT {nuInv €842.132 Tnv NEPUAIVN
nepiodo.

Képdn ({npieg) npo TOKWV, POPwWV, ENEVIUTIKOV ANOTEAECHATWOV Kal anooBécewv (EBITDA) : Ta
anoTeAEOATA NPO TOKWY, POPWY, XPNHUATODOTIKWY, ENEVOUTIKWOV aNOTEASOUATWY Kal anooBeéoswv (EBITDA),
dlagoppwbnkav oe {nuia € 936.724 évavTi {nuiac € 1.543.087 Tnv xprion 2011.

Képdn ({nuieg) npo TOkwv, @Opwv, enevduTikwv anoTeheoparwv (EBIT) : Ta Asitoupyikd
anotehéopata (EBIT), aviAGav oe {nuia Uwouc € 1.426.577 évavti noooU {nuiac € 2.003.733 Tnv

NPONYoUHEVN Xprion.

Képdn (Inpieg) npo @opwv (EBT) : Ta anoteAéouaTa npo popwv diagoppwbnkav os {npieg € 1.537.395
£vavTi {nuiac uwoug € 2.069.638 Tnv NponyoUUeVN Xpron
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KaBapa Képdn ({nuieg) pera and ®opoug: Ta kabapd anoTeAéopaTta YeTa anod poOpouc TG ETAIPEiac yia
TNV Tpéxouoa Xprion dlauoppwbnkav oe {nuiec Uwouc € 1.531.713 évavTi eniong {nuiwv UWoug noool €
2.060.309 Tnv nponyoUuevn Xpnon.

Evoopara Mayia : Ta evoopata ndyia Tng Etaipeiac Tnv 31.12.2012 avépyovrav os € 594.539 kai
avTioToixoUv 010 53% Tou ZUvoAikoU EvepynTikoU Tnc ETaipeiac, £vavTi autwv TNG nNponyoUREVNG XProng
nou nTav € 800.122 kai avTigToixouoav oTo 48% Tou ZuvoAikoU EvepynTikoU Tng ETaipeiac.

Mehareg ka1 Aoinég Epnopikég AnaiTRoelg : O1 MNeAateg kar Aoinég Epnopikég Anartnoeic Tng Etaipeiac
aviNBav oe € 340.924 évavmi € 368.651 Tnv nponyoudevn XPRon Kal avTinpoowneUouv MogooTd TOU
JuvoAikou EvepynTikou Tng ETaipeiac, To onoio avépyetal o€ 30% &vavTi 22%.

'I81a KealAaia : Ta 'Idia Kepdhaia Tng ETaipeiac avépyovTtal os € -4.175.032 anod € -2.643.319 To 2011.

Ka@apog Aaveiopog : O kabapog daveloyog (davela peiov Tapiaka diaBéoiya i iIcodUvapa) avnABe ae nogd
€ 1.210.002 To 2012 and € 861.416 10 2011 kai o deikTng kaBapou daveiguoU TNG NPOC TA ANOTEAECUATA NPO
POpwV TOKWV Kal anooBeoswv (EBITDA) aviAde ot -1,29 To 2012, anod -0,56 1o 2011 eEaitiac Tng au&nong
Tou daveiguou.

MpopnOeuTég kai Aoinég YnoXpewoeig : O1 MpounBeuTtéG Kkal Aoinég Ynoxpewoelc TnG ETaipeiag tnv
31.12.2012 aviA@av ot € 3.398.033 €vavTi € 2.834.293 70 2011.

KaBapég Tapeiakég Poég ano Asitoupylikég ApaoTnpioTnteg : O kabapéC TAEIaKEG POEC and
AEITOUPYIKEC dpaaTnPIOTNTEG TNG €Talpeiag aviABav o nood € -169.517 &vavti nooou € -108.382 Tnv
avTioTolxn NepUaIvr) nepiodo.

(B) Znuavrikeg Enixeipnuarikeg Ano@doeig xai leyovora
e ZnHavTiKa YEYOVOTa Katd Tnv nepiodo avagopag

nUavTika yeyovoTa Ta onoia €\aBav xwpa kata Tnv nepiodo Tou 2012 Kal €NnPEACAV TIC OIKOVOMIKEG
KaTaoTAosIC ival Ta KATWO!:

H etaipeia Tov OkTtwBpio Tou 2012, oUvawe enayyeAUATIKr ouvepyacia PE TNV IDIWTIKN HAIEUTIKN KAIVIKNA
OAUpniov otnv MMartpa, Oleicdlovtag duvapikG oTnv ayopd TnG Axdiag He avTaywvioTKEG TIUEG H
OUYKEKPIMEVN ouvepyaoia €ival yia ouloyry BAAoTokUuTTApwv and To e&v AOyw MAIEUTAPIO WE AEON
ouvepyaoia yia Tnv ETaipeia, diatnpavtag kai OxeTikO andBepa kit (kouti QUAAgNG kal peTagopdg
OMPAAonAaKoOUVTIaKoU aipaTog Kal AWpou) EVTOG TOU VOGOKOWEIOU.

H Etaipeia ouvéxios kal SIUpUVE TNV AMOKAEIOTIKN) Guvepyaadia yia ouhhoyr] BAAOTOKUTTAPWY, eneEepyaacia
Kal anoBnkeuon Ke TNV I8IWTIKA KAIVIKA Tou opidou YTEIA, Hygeia Hospital Tirana S.A.

EninAéov n ETaipeia OUvEXIOE Tn Ouvepydcia We Tnv eTaipeia Hair Aplenty pe okond Tnv €peuva Vewv
£QAPUOYWV OTNV XPNon BAACTOKUTTAPWY Kal AVAUEVOUNE anoTeAéoPaTa vrog Tou 2013.

>TOvV TOUEA TNG £PEUVAG, CUVEXIOTNKE N €EANAwON Oc SIAPOPETIKOUC TOUEIC Xpronc BAAOTOKUTTAPWY, ONWG
oTov AiInwdn 10TO Kal yid KOOKNTIKEG Kal 0pOonedIKES ENENBATEIG.

EminAéov n Etaipeia katd Tnv didpkeia Tou 2012 npoxwpnos oTnv evOUVAP®ON Tou JIKTUOU NWANCEWV OTNV
enapyia Tng EANadag pe duvapikn napouacia otnv Kprtn, Tn ©gooahovikn, Tnv MNartpa, Tnv Zayo kai Tnv Apta
dlaTnpwvTag To ndn unapxov dikTuo.

KaTa Tn diapkeia Tou 2012 IntrBnkav anod Tnv €Taipeia npog xprion dUo aAAoyeveic Hovadeg ol onoieg ival
avapTnuéveg atnv nAekTpovikn Baon dedopevwv CordMatch Tng eTaipeiag Cytolon, ol onoieg OUWG TEAIKA Oev
Xpnoidonoinenkav Aoyw Kn oAIKnG IoToouhBaToTnTac deiyuaTog Kal ARnTn.
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Me okond TNV anoTeAEOPATIKOTEPN AVTIMETWMION TOU avTaywviopoU Kal TNV KATAnoAEWNON Twv ABERITWV
NPAKTIK®V avTaywviopoU Mou €nikpaToUv OTOV TOMEQ TNG Anouovwaong kai diatripnong BAAGOTOKUTTAPWVY TO
2012 n eTaipeia NpoEPel O avanpooapuoyr TwV TIHWYV TNG EVTOG Twv HalieuTnpiwv MHTEPA kai AHTQ yia
TNV ouAhoyn), ene€epyaoia kal GUAAEN PAACTIKWV KUTTAPWV OUPAAONAGKOUVTIKOU QiJaToG ONWG Kal TOu
I0ToU odgaAiiou Awpou.

e InUAvTIKA YEYOVOTA HETA TN AREN TNG XPRONG

H Etaipeia avapéveralr va ohokAnpwoel pe emtuxia Tn Oiadikacia enavadianioTeuong anod Tov Opyaviouo
nmoTonoinong FACT Netcord, yia Tnv diaTripnon Tng nigTonoinong noidéTnTag nou Tng anedodn 1o 2010, onwg
Kal va dianioTeuTel yia Ta ahhoyevn deiypata (dwpea).

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H Stem-Health Hellas dpacTnpionolsital w¢ olkoyevelakr) Tpanela cUAAOYNG anopdvwong kai diatrnpnong
BAACTOKUTTAPWY OPPAAONAGKOUVTIAKOU QiaTocg Kal I0TOU ToU OppaAiou Awpou.

H Stem-Health Hellas eivai n povadikn Tpanela BAAOTIKWV KUTTApwv oTnv EAAGDA kal n npwTn IDIWTIKN
olKoyevelakn Tpdnela otnv Eupwnn pe dianioTeuon anod Tov dieBvouc kUpoug opyaviopo FACT-NetCord yia
auToloyn Kal kateuBuvopevn aMloyevr pdeTapdoxeuon. H Stem-Health Hellas BpiokeTal oe diadikacia
dlanioTeuong Kai yia Tn dnuooia pUAAEN BAACTIKWV KUTTAPWY YIA YN GUYYEVI] AAAOYEVH) HETAUOOXEUO.

O FACT-NetCord civar o yovadikoc O1eBvmc eEEIBIKEUPEVOC Opyaviopog dIanioTEUONG, O OMoIoG eAEYXEl Kal
B<Tel NpoTUNA o OAa Ta aTAdla NoIOTNTAG TwWV Tpanelwv opdgpalonAakouvTiakoU aipaTtoc, eEaopalifovrag Tnv
apioTn NoIoTNTA TWV JOOXEUPATWY

Eni nAéov, n ETaipeia Asitoupyei oUpgwva pe tnv Odnyia 2004/23 Tou EupwnaikoU KoivoBouAiou kai TIG
0dnyiec Tng Emirponng MNpooTaaiag Mpoownikwv AedOUEV®VY.

>Tn OUVEXEID avagEPovTal ol Kivduvol OTOUG 0MoiouG EKTIBETAI N eTalpeia.
1. Kivduvog ano tov Avraywviouo

H Stem-Health Hellas dpaoTtnpionoisital oTov Topéa TnG anoudvwong kal diaTnpnong BAACOTOKUTTAPWV
OM(PAAONAAKOUVTIAKOU ailaTog Kal BAACTOKUTTAPWY OPPAAiOU AWPOU NPOCPEPOVTAG TIG UWNAOTEPEG
npodiaypa®ec aoPAalelac. STov Xwpo autd dpacTnpionoloUvTal £iKOoI NEPINOU ETAIPEIEG, E£TOI AEITOUPYEl O
éva akpwg avtaywvioTikd nepIBAAov, KaAUNToVTag To HEYAAUTEPO HEPOG TWV AVAYKWV TWV HAIEUTNPIWV
MHTEPA kai AHTQ, ano Ta onoia npokunTel To 80% neEPINou Tou KUKAOU €pyaciawv TngG.

Eniong og EexwpioTn KaTnyopia avraywvioTpinV ETAIPEIOV Ba NPENEl va ava@EPoups TNV «dnuoaia» Tpanela,
n onoia napoTl dev e€ival aueca avraywvioTpia OIOTI Npoopépel OIAPOPETIKEC UNnpeoiec, (diaTrpnon
BAaoTOKUTTAPWY Yyia dnuodaia Xprion kai Oxl yia I9IwTIKY) €Xel KaTopOwoel va anoondcel ONUAvTiKO PEPIdIo
TNG ayopdac eKPETAAAEUOMEVN KEVA MANPOQOPNONG TOU KOIVOU avagopika WE TIG NAPEXOMEVEC UNNPETIEC ano
TIG OIKOYEVEIQKEG Tpanelec dIaTRPNONG BAACTOKUTTAPWV.

Me okond TNV anoTEAEOUATIKOTEPN AVTIMETWMION TOU AVTAywviopoU Kal TNV KaTtanoA£unon Twv abéuiTwv
NPAKTIKWV avTaywviopoU Mou €niKpATouv OTOV TOPED TNG ANOpOvVWaonG kal diaTtrpnong BAAOTOKUTTAPWY TO
2012 n eTaipeia NPoERel 0 avanpooapuoyr TV TIHWV TNG EVTOG Twv HalieuTnpiwv MHTEPA kai AHTQ yia
TNV ouMoyr, enegepyacia kar QUAAEN BAACTIKWV KUTTAPWV OWpAAonAakouvTikoU aipaTog Onwe Kal Tou
I0TOU oppaiiou Awpou.

2. Kivduvog emirokiou

H eTaipeia dev £xel oNUAVTIKG TOKOPOPA MEPIOUCIAKA OTOIXEIA KAl OUVEN®G Ta £000a Kal Ol AEITOUPYIKEG
TAUEIOKEC poéc Oev ennpealovTal ouciaoTIka and Tnv PeTaBoAn Twv emmokiwv. O KivOuvog eniTokiwv
NpoKUNTEl KUpiwC and BpaxunpdBeopo Tpanedkd davelopo ot Eup® HE KUPAIVOPEVO €MITOKIO, KPIVETA
WOTOCO XAMUNALG,
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>TIc 31 AekepBpiou 2012 Ta peTd and QOpouc anoTeAéoparta kai n kabapn Béon Tng eTaipsiac Ba eixav
OlapoppwBei katd nood € 10.894 xaunAotepa / uwnAoTeEpa, av Ta eniTokia Tou Eupw NTav katd 1%
uwnAOTEPa / XaunAOTEPQ, HE TIC AOINEC WETABANTEC va napapévouv oTabepec. AuTO Ba OuveEBAIVE KUPIWG
AOYW TOU UWNAOTEPOU / XAUNAOTEPOU XPNHUATOOIKOVOUIKOU KOOTOUC YIa TPANE(KO OAVEIOHO PE KUUAIVOUEVO
EMITOKIO 0 Eupw.

3. Kivduvog pevorornrag

H Etaipeia OlaxelpileTal TIC aVAYKEC PEUCTOTNTAG ME MPOOCEKTIKA NAPAKOAOUBNON TWV XPEWV TWV
MaKpONPOBEGUWY  XPNHUATOOIKOVOUIKWV — UMOXPEWOEWY, KaBWG €niong kal TwV  NANPWHWY  Mou
npaypaTonoiouvTal kaenuepiva. O1 avaykee peucToTNTAG NAapakoAouBouvTal o€ SIAPOPEG XPOVIKEC MEPIODOUC,
oc kabnuepiviy kar Rdoypadiaia Baon kabwg kalr o€ Wia KUAIOPevn nepiodo 30 nuepwv. O HakponpoOBETHES
avAYKEG PEUOTOTNTAC YIA TOUC ENOUEVOUC 6 UFVEC Kal TO ENOPEVO £TOG NpoodiopilovTal unviaia.

H AnkTOTNTA TWV XPNUATOOIKOVOUIKWY Unoxpewoswv TNV 31n Aekeuppiou 2012 yia Tnv ETaipeia availeTal
WG E&NG:

31/12/2012

lTood ot € BpaxunpoOsopeg MakponpoOeopEeg

EVTOG 6 UNV@AV 6 £0G 12 PNVEG 1€wG5£TNn Mavw anod 5 €Tn
YNOXPEWOEIC XPNHATODOTIKWV MICBWOEWY 90.197 42.378 0
EMNOpPIKEG UNOXPEWTEIG 813.042 1.686.702
NoINéC BpayxunpOBETIEG UMNOXPEWTEIC 357.260 541.029 151.581 454.743
BpayunpoBeopog daveiopog 1.098.509
Z0voAo 1.260.499 3.368.618 151.581 454.743

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMNOXPEWTEWV Yia TNV 31n AskepBpiou 2011 €ixe wg £ENnc:

31/12/2011

lTood oe € BpaxunpOOeCHEG MakponpoOeopEG

EVTOG 6 HNVOV 6 £w¢ 12 PAVEG 1£wg5£Tn Navw ano 5 €Tn
YNOXPEWOEIC XPNHATOJOTIKWV HICBWOEWY 51.309 51.309 83.334
EMNOPIKEC UNOYPEWOEIG 908.916 1.625.137
NoINéC BpaxunpOBETLIEG UNOXPEWTEIC 209.551 90.689 108.222 324.664
BpayunpoBeauog daveiopog 761.754
Z0voAo 1.169.776 2.528.889 191.556 324.664

4. Morwrikog Kivouvog

H ETaipeia eAéyxel DIapK®G TIC anaITAOEIC TNG, EITE XWPIOTA €iTE KATA OpAdA KAl EVOWUATWVEI TIG NANPOPOPIEC
auTég oTig d1adikaaoieg Tou MICTWTIKOU AEyxou. O1 anaithoelg Tng ETaipeiag npogpxovTal ano 1ID1ImTeG NEAATEG,

Ma TIC ePnopIKEC kal AoinéC anarrnoelg, n Etaipeia dev ekTiBeTal og onuavTikoUg MoTWTIKOUS Kivouvoug. O
NICTWTIKOG KivOUVOG YIa analTioEIG PEUCTONOINGCIPEG, KABWE kal yia aAAa BpaxunpoBeoua XpnUaTooIKOVOUIKA
oToIxeia BewpeiTal aueANTEOC,

H ékBeon Tng ETaipeiac 6gov apopa Tov NIGTWTIKO KivOUVO NePIOPIlETAl OTA XPNUATOOIKOVOUIKA NEPIOUTIAKA
gToIxeia Ta onoia TNV Nuepounvia Tng KataoTtaong Oikovoikng O€ong avallovTal wg €&ne:

lMood oe € 31/12/2012 31/12/2011
Karnyopieg xpniy/kwv oToEiwv

Tapiaka diabeoia kai Tapiakd icoduvapa 21.082 86.290
EMNOPIKEG Kal AOINEG ANAITHOEIG 340.924 368.651
Zuvolo 362.006 454,941
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XpnHaT 00IKOVOHIKG NEPIOUCIAKA OT OIXEia
o€ KabuoT £pnon Nou dev £Xouv

anopeInOEi

31/12/2012 31/12/2011
EvTOg 3 unvav 93.082 102.019
Anod 3 €0¢ 6 Prveg 143.629 157.418
Anod 6 pnvec €0 1 £€10¢ 104.213 109.214
Zuvolo 340.924 368.651

5. Aiaxeipion Kepalaiov

O1 aToxol TnG ETaipeiag 6oov apopd Tn diaxeipion Tou ke@alaiou €ival ol €ERC:
e va eEao@alioel Tnv IKavoTnTa TNG ETaipeiag va ouveyiosl Tn dpacTnpidTnTa TG (going-concern) Kai
e va eEaogaliosl Pia IkavonoinTiKn anddoaon OToUuC JETOXOUC TIHOAOYWVTAG NPOIOVTA KAl UNNPECIEG,
avaloyika e To €ninedo KivoUvou.

H Etaipeia napakolouBei To kepdahaio otn Baon Tou noool Twv Idiwv Kepahgiwv nAéov Twv daveiwv
Melwpévng eEao@aliong, Peiov Ta Tapiaka dlaBEoiya kal Ta Tapeiakd 10oduvapa onwe auTd aneikovidovral
otnv Katdotaon Oikovouikng @¢ong,.

To Kepahaio yia Ti¢ xpnoeic 2012 kai 2011 avaAUeTal w¢ €ENc:

[Tood oe € 31/12/2012 31/12/2011

ZUvolo Idiwv Kepalaiwv (4.175.032) (2.643.319)
Meiov: Tapeiaka diabéoida kal Tapeiaka iIooduvaya (21.082) (86.290)
Kegaliaio (4.196.114) (2.729.609)
30voho Idiwv Kepahaiov (4.175.032) (2.643.319)
MAéov: Adveia 1.231.084 947.706
2UvoAo KEaAdinv (2.943.948) (1.695.613)

KegpdaAaio npog ZUvoAo Kepalaiwv - -

KaTa tnv AR&n Tng KAEIOPeVNG Xproswce n ETaipeia p@avile apvnTikd Idia KegaAaia nou diapoppwbnkav o
€-4.175.032 kabw¢ enionc kai To oUVOAo TNG afiac Twv PBpaxunpdBECUWV UMOXPEWOEWV TNG ETAIPEIAc
unepBaivel Tn ouvoAikn afia TwV KUKAOPOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWV. ZUVEN®C 0 deikTNG Ke@diaia
npo¢ >Uvolo Kepalainv dev €xel e@apuoyn oTnv €Taipia. MNa Tnv avTiJET®NION TG avwTEPW KATAOTACNG
Kabwg Kail yia TNV evioxuan TnG kepahaiakng Tng doung n Etaipeia £xel npoxwpnuéveg dianpaypaTeloelg yia
Tnv €€elipeon aTpaTnylkoU €NevOUTH).

EninAéov n dioiknon Tng ETaipeiac npoTiBeTal va B£oel, oTnv enepXOUevn Tevikr SUVEAEUON TWV HETOXWV,
npdTaon av&nong Tou MetoxikoU TnG Kepahaiou ouvdudalovTag Tnv €10por VEWV KePpaidiwv Kabwg kal Tnv
KeQaAaionoinan WEPOUC TwV UNOXPEWTEWY TNG NPOG TOUG Baaikolg PHETOXOUG (€ 1,49 ek. nepinou).

Axkopa n Etaipegia yia va BeATiwoel Tnv anodoaon TngG kai va evioXUoel To KEPAAaIo Kivnong TNG Npoxwpnos ano
Tnv 1" Iavoudpiou Tou 2013 aTov avaoxediaouo TG TIMOAOYIAKNG KAl EPNOPIKNAG TNG NOAITIKNG.

(4) MHPO®OPIES I'TA TIS [TPOOIITIKES KAI THN EZEAIZH THE ETAIPEIAY

H Oloiknon Tng Stem-Health Hellas avmiAapBavopevn €ykaipa TIG YEVIKOTEPEG TACEIG Kal TIG NPOKANCEIC Ano

TNV NayKOOUIAa OIKOVOMIKN Kpian, aAAd Kal TNV onuavTikr emdeivwaon TNG EAANVIKNAC OIKOVOWiag, npoxwpnos
aueoa og npooappoyn Tou EnixelpnuaTikou Zxediacpou.

10
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nuepa BpiokopaoTe otn dladikacia uAonoinong ONUOCIOVOUIKWY HETPWV Kal auoTnpou eAéyxou and To
AigBvég NopiopaTikd Tapeio (AN.T.) kai Ta KevTpikd 6pyava Tne Eupwnaikng ‘Evwaong yia Tnv nioTn epapuoyn
TOUC ME OTOXO Tn OPACTIKN Meiwon Tou Anudoiou Xpéoug, TNV £papuoyr OlapBpwTIKWV aiaywv
(aopalhioTIkd, avolyua KAEIOTWV enayyeAUdTwy, NEPIOTOAR Onuooiou TopEd, KTA) Kal TNV &vioxuon Tng
avraywvioTIkOTNTAg TNG Xwpac. Ta anoTeAéopata and Tnv €QApPoyn TwV MHETPWV  ONHOCIOVOMIKNG
NpPOCapuoynG, nou npoBAEnovTal ato Mvnuovio Zuvevvonong (MoU) avapeoa otnv EAAnvikn KuBépvnaon, Tnv
Eupwnaikn Kevtpikry Tpanela (E.K.T.), To A.N.T kal TIC XWPEG TNG Eupwlwvng ekTiydTtal 6T 8a enipEpouv
avakapwn TG EAnvikic Oikovopiag peta To 2013.

JUVEN®C, N avakagyn Tng EAnviknic Oikovopiag, vTog TnG onoiag npaypaTonoleiTal NEPINoU To OUVOAO TwWV
£00dwv TNG ETaipeiac, 6a kabuoTepnaoel XpoviKA G OXEON HE TNV AVAKAKWN TWV AGVANTUYHEVWV OIKOVOUIWY.

EninpooBeTwg og auTr| Tn dUokoAn xpovid yia Tnv EAAnvikn Oikovopia, n ETaipeia 6a npénel va avTieTwNioel
TIC ApPVNTIKEC EMINTWOEIC TwV METPWV AITOTNTAC MNOU €XOUv avakolvwdei, onwg n emdeivwon Tng
KATavaAwTIKNG EUNIOTOCUVNG, N NEPAITEPW HEIWON Tou O1aB£oidou €il00dNUaTog, n alénon Tng avepyiag, n
MEiWoN TNG KATavaAwTIKAG Oandavng, ol MEPIOPICHOI XPNHATOdOTNONG Twv MOTWTIK®V IdpUUATWV OF
KaTavahwTeC Kal EMIXEIPNTEIC, N aU&non Tou NANBwpIoPOU Kal n au&nan Tou AEIToupyikoU KOGTOUG and Tnv
av&non TNG Eupeong gopohoyiag (P.M.A, E.®.K, kTA). TéNoc ol auEavouevol NEPIOPIOPOI PEUCTOTNTAG,
avapéveral OTI 6a KATACTNOOUV TIG ENIXEIPNUATIKEG OUVONKeEG oTnv EANADA 101QITEPWC ANAITNTIKEG, KATI Mou
avapEVOUE va ouvexioTel ka' oAn Tn didpkeia Tou 2013.

Ano Ta avwTEPW gival NpoPaveég OTI Ol MPOONTIKEC yid Tov Touéa nou dpacTnpionoieital n ETaipeia yia To
2013, al\@ kal To peconpoBeopo didoTnUa €ival oUVUPAoHEVEG e Tnv nopeia Tng EAnvikng Oikovopiag. H
TPEXOUOQA OIKOVOMIKN UMEDN Kal Ol HAKPOOIKOVOUIKEG avicopponie ouvBéTouv éva nepifalhov aBeBaidTnTac
Kal ennpealouv To oUVOAO TwV KAAdwV TNG OIKOoVOpiac, oupnepIAapBavopevou Tou KAGdou Kal npogavamg Kal
TN ETaipeiac,

H dioiknon Tng ETaipeiag avTiAayBavopevn TIG YEVIKOTEPEG TACEIC KAl TIC NPOKANCEIC TNG EYXWPIAC ayopdc Kal
o€ ouvOUAoMO WE TIG OIAPKWG AUEAVOUEVEC AVAYKEC TwV NEAATWV YIA VEEC KAl OAOKANPWHEVEC UNNPEDIEG EXEI
UI00TNOEI TNV NONITIKI TNG OUVEXOUC SUVAMIKNG avanTuEng Twv epyaciwv Tng ETaipeiag divovTag £ugacn otn
BeATiwon Twv AsiToupylikwv emdocewv TnG ETaipeiag kai oTnv napoxny uwnAou €ninEdOU UMNPECIQV.
MapaMnAa, n ETaipeia ouvexilel va KIVeiTal Je yV®OPOVA TO HAKPONPOBECUO CUUPEPOV TWV CUHUETEXOVTWV
TNG EMIXEIPNONG, ENIKEVTPWVOVTAC OTNV €I0aywyr UNNPEoIQV NpooTIOEUeVNG aiag, Tnv €nevduon o€
Texvohoyia aixung, Tn d1IaBeon KAIVOTOUWY UNNPECIWV OF EEEIDIKEUPEVEC AYOPEC EXOVTAC NAVTA OTO EMIKEVTPO
TNV Napoxr UWNARG NoidTNTAG UNNPECI®V e 0ERACUO OTOV AvBpwNo, TNV KOIVKWVIa Kal To nepiBAAlov.

H ETtaipeia npooappoloyevn ota véa dedopéva B€Tel yia To 2013 w¢ NpoTepaIOTNTEG TN dIaTrpNon Twv BEoEwv
gpyaoiac, Tn peinon Tou daveiopoU, TN YEi®on Tou AEITOUpYIKOU KOOTOUC Kal TNV evioxuon XpnUaTopomy.

H Oioiknon napakoAouBei TIC €EeAifeic kal npooapudlel Tn OTPATNYIKN TNG MOTE va avTipeTwnidovTal
anoTeAeopaTikd Ol apvnTIKEG OUVENEIEG TNG KPionG aAd kal va €KUETAMEUBEl TuxOV €ukalpie nou 6a
OnuioupynBouv.

(E) ZYNAAANATEZ ME SYNAEAEMENA MEPH

2Tnv napouoa evoTnTa NepIAaPBAavovTal ol onNUAvTIKOTEPEG ouvaAAayeg kal undAoina Peta&l Tng ETaipeiag kai
TWV OUVOEDEPEVWV PEPQV, ONWC auTd opilovTal aTo AlgBvEC AoyioTikd MpoTuno 24.

AIETAIPIKEZ AFOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1.2012 - 31.12.2012

TIAHTHE (KoAdva)
STEM HYGEIA
AFOPASTHE (fpapyri) Y?é?I.\KI.\AE MHTEPA A.E. AHTQA.E. HE:‘LTTE;"A g HEALTH  HOSPITAL Y- "c:\G:M ED  svnono
= "™ HELLAS A.E. TIRANA ShA =
STEM HEALTH A.E. 2.400 2.400
STEM HEALTH HELLAS A.E. 53.937 39.572 260.346 16.852 370.707
HYGEIA HOSPITAL TIRANA ShA 85.188 85.188
ZYNOAO 53.937 39.572 0 260.346 87.588 [ 16.852 458,295

11



IATPIKH TEXNOAOITA-EAAHNIKH TPAMNEZA BAAZTOKYTTAPQN A.E.,
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AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ THN31.12.2012

AMAITHEH (KoAdva)
STEM HYGEIA
YIIOXPERSH (Tpappri) Yﬁé?A'(AAE MHTEPA A.E. AHTQA.E. HE:‘LTTEF':"A g HEALTH  HOSPITAL Y- "c:\GIIEM ED  svnono
= "™ HELLAS A.E. TIRANA ShA =
A.O.K.A YTEIA A.E. 6.300 6.300
MHTEPA A.E. 5.054 5.954
AHTQA.E. 56.353 56.353
STEM HEALTH A.E. 0
STEM HEALTH HELLAS A.E. 192.598 747.115 51.658 778.256 65.928 _ 1.835.555
HYGEIA HOSPITAL TIRANA ShA 21.125 21,125
TYNOAO 192.598 747.115 51.658 778.256 89.732 0 65.928 _ 1.925.287

ZuvaAAayEg kal YnoAoina He Aoind ouvdedepéva pépn

AOINA ZYNAEAEMENA 31/12/2012
Ayopég Mayiwv 0
Noinég dandaveg 0
YNOXPEWOEIC 29.648

(2T) MEPIZMATIKH ITOAITIKH

Ma tn xprion Tou 2012, n Etaipeia Aoyw TnG Unapé&ng {nuiwv dev npoPaivel o€ diavour) YepiopaToc.

H napouca Emioia ‘EkBeon Tou AloiknTikoU ZupBouliou yia Tnv xpnon 01/01/2012 - 31/12/2012 éxel
avapTtnOei aTo d1adikTuo, OTIG NAEKTPOVIKEC dieuBUvoelc www.stemhealth.gr kai www.hygeia.gr.

Mapouat, 13 MapTiou 2013

MoNiTNG Mewpyiog NikoAdidng NikoAaoc-AvTmvIioc

Mpdedpoc Tou AIOIKNTIKOU SUPBOUAioU

AleuBUvwv ZUPBoUAOC
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. ETnoieg OikovopikEG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH MNOY EAH=E THN 31H
AEKEMBPIOY 2012
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNUPEVEC OIKOVOUIKEG KATAOTACEIC EYKpiBnkav ano 1o AloiknTIKO ZupBoUAio TnG «IATPIKH TEXNOAOTIIA-
EAAHNIKH TPAMEZA BAAXTOKYTTAPQN A.E., 0.T. «STEM-HEALTH HELLAS SA» oTic 26.03.2013 kai €xouv
dnuocionomnBsi pe TNV avaptnon Toug oTo Oiadiktuo, oTIC OleuBlvosic www.stemhealth.gr kal
www.hygeia.gr, 6rnou kai 6a napapeivouv oTnv O1ABg0n Tou €nevOUTIKOU KOIVOU Yia XPOVIKO O1aoTnua
TouAayioTov nevte (5) eTwv ano TNV NUEpPoOUNVia TNG CUVTA&EWE kal dNUOCIONOINTEWS TOUC,

Enionuaiveral 0TI Ta OnUOCIEUBEVTA GUVONTIKA OIKOVOUIKA OTOIXEIQ Kal NANPOQOPIEC Nou NPOKUNTOUV ano TIC
OIKOVOUIKEC KaTaoTaoelg, oToxeUouv OTO va napdoyouv OTOV avayvwoTn Hia YEVIKN evnuEPWON yid TNV
OIKOVOMIKN KaTAoTaon Kal Ta anoteAéopara Tng ETaipeiac, aAAd dev napéxouv TNV OAOKANPWUEVN €IKOVA TNG
OIKOVOMIKNG BEONG, TWV XPNHUATOOIKOVOUIK®OV EMIDOCEWV Kal TWV TAWEIOKWY powv Tng ETaipiag, olppwva pe
Ta Aiebviy MpdTuna XpnuaToolkovopikng Avagopdc,
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1. Karaoraon OIKOVOHIKNG O&ong

ENEPIHTIKO

Mn KukAo@opouvTta ZToixeia Tou EvepynTikoU
EvowpaTa MNayia

AuAa nepiouoiakd OToIxEld

Aoind pn kukAo@opoUVTa OToIXEId TOU evepynTIKOU
AvaBalOpeveg POpPOAOYIKEC andIrnoEIg

Z0volo

KukAho@opouvTa Zroixeia Tou EvepynTikoU
AnoBéuara

MeAATEC KAl AOINEG EUNOPIKEG ANAITNOEIG

Aoind kukhopopoUvTa aToIxeia evepynTIKOU
Tapeaka diabéoipa kai isoduvapa

Z0volo

Z0volAo EvepynTikoU

IAIA KE®AAAIA & YNOXPEQZEIZ
'I81a KepaAaia

MeToXIKO KEPAAQIo

AnoTeAéopaTa €ig véov

Zuvolo Idimv KepaAainv
MakponpoOeoHEG YNOXPED OEIG
AvaBarOpeveG POPONOYIKEC UNOXPEWTEIC

Y NOXPEWOEIC NAPOXWV NPOoowikoU Aoyw eE000u anod Tnv unnpeoia

Enixopnynoeig

MakponpdBeapeg AQVEIOKEG Y NOXPEWTEIG
MakponpdBeopec MpoBAEYeC

Aoinég MakponpdBeo|EeS Y NOXPEWTEIG
Z0volo

Bpaxunpo0eopeG YNOXPED OEIG
MPOUNBEUTEG kal AOINEG UNOXPEWTEIG
BpaxunpoBeopeg AQVeIaKEG Y NOXPEWOEIG
Aoinég BpaxunpoBeopes Y NoXpewaoelg
ZUvolo

ZUvoAo YNOXPE®DCEMV
ZUuvolo ISinv KepaAdioVv Kal YNIOXPE®D CEWV

O1 OUVINLKIEVEG ONUEIOEIS AriOTEAOUYV avarnooraoTo LEPOS Twv OIKoVouIK@V KataoTdoewv

ZNy.

9.1
9.2
9.3
9.4

9.5
9.6
9.7
9.8

9.9

9.4
9.10

9.11
9.12
9.13

9.14
9.11
9.15

MNooa oc €

31/12/2012 31/12/2011
594.539 800.122
110.354 259.916
12.692 12.457
0 26.869
717.585 1.099.364
39.821 96.864
340.924 368.651
4.638 15.825
21.082 86.290
406.465 567.630
1.124.050 1.666.994
500.000 500.000
(4.675.032) (3.143.319)
(4.175.032) (2.643.319)
0 32.551
36.141 35.377
0 0
0 83.334
27.500 27.500
606.324 432.886
669.965 611.648
2.499.744 2.534.053
1.231.084 864.372
898.289 300.240
4.629.117 3.698.665
5.299.082 4.310.313
1.124.050 1.666.994
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2. Karaoraon ZuvoAik@v EcOdwv

ZuveXICOUEVEG dpaoTNPIGTNTES
MwAnoeig

KooToG NwAnBEvTwWY

MikT0 Képdog

'E€0da dioiknong

'E€0da d1aBeoncg

Aoina éooda

Aoind €50da

AEITOUPYIKO KEPSOG
XpNHATOOIKOVOUIKG KOOTN
XpNHAaTOOIKOVOUIKG £€000a

Képdn npo @opwv

®6pog 003MpaATog

Képdn nepI0dou HETA anod pOopoug

KEpdn / (Znuiec) npo Qpopwv, TOKWV Kal anooBECEwWY
(Eyk.34)

Képdn nepi0dou HETA ano popoug
Aoina ocuvoAikd £€00da nepIOdoU NPo PpopwvV

DOPoI eI00OANATOG OXETILOHEVOI IE OTOIXEID TWV AOINWV
OUVOAIKWV €000V

Aoina ocuvoAikd £é00da nepiodou, kabapa ano
Ppopoug

ZUYKEVTPWTIKAG OUVOAIKG £€008a nNEPIOSOU PETA
PopwWV

ZNH.

9.16
9.18

9.18
9.18
9.19
9.19

9.20
9.20

9.21

NMooa oc €
31/12/2012 31/12/2011

1.599.807 1.777.782
(2.339.838) (2.619.914)
(740.031) (842.132)
(228.599) (267.262)
(379.525) (567.771)
15.198 104.469
(93.620) (431.037)
(1.426.577) (2.003.733)
(110.841) (65.938)
23 33
(1.537.395) (2.069.638)
5.682 9.329
(1.531.713) (2.060.309)
(936.724) (1.543.087)
Mooa o€ €

31/12/2012 31/12/2011

(1.531.713) (2.060.309)

o 0
0 0
o 0
(1.531.713) (2.060.309)

O1 OUVIUKEVES TNLEIOTEIS ArTOTEAOUV avanoonaoTo LEPos Twv OIKOVOLIKWY KataoTdoewV
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3. KataoTtaon HeETaBoA®V 18iwv KEQAaAainv

. MeTOXIKO . . Z0voAo 1Binv
Moga oe € Kepaiaio Kepdn & Neov KEPAAdiov
YnoAoino Tnv 1/1/2011 500.000 (1.083.010) (583.010)
AnoTéAecpa nePIodou 0 (2.060.309) (2.060.309)
ZUYKEVTPWTIKA CUVOAIKA £000d NEPIOOOU HETA POPWV 0 (2.060.309) (2.060.309)
YnoAomno Tnv 31/12/2011 500.000 (3.143.319) (2.643.319)
YnoAoino Tnv 1/1/2012 500.000 (3.143.319) (2.643.319)
AnoTéAeopa nepiodou 0 (1.531.713) (1.531.713)
ZUYKEVTPWTIKA OUVOAIKA £000a NEPIOBOU HETA POPWV 0 (1.531.713) (1.531.713)
YnoAoino Tnv 31/12/2012 500.000 (4.675.032) (4.175.032)

O1 OUVNUWEVEG OTUEIDOEIS aroTEAOUV avaroornaoTo LEPoS Twy OIKOVouIkwV KataoTdoewV
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4. KataoTaon TAHEIAK®V pORV

Mooda o€ €
31/12/2012 31/12/2011

TapeiakEG poEG ano AEITOUPYIKEG SPACT NPIOTNTEG
KEpdn Mepi0dou Npo POPwWV anod CuveXI{OHEVN dpaoTNPIOTNTA (1.537.395) (2.069.638)
KEpdn Mepi6dou Npo Ppopwv anod diakoneioa dpacTnpPIOTNTA 0 0
MpooapuoyEg yia:
AnooBEoeig 489.853 460.646
MeTaBoA£G OTIG UNOXPEWOEIG AOYW CUVTAEINdOTNONG TOU NPOCWIKOU 12.199 10.987
MpoBAsweIC 41.000 14.000
'Ecoda ano xpnoiponoinon npopA. Mpony. Xpnoswv (11.435) 0
MoTwTIKOI TOKOI Kal cuvaen £€coda (23) (33)
XPpEWOTIKOI TOKO! Kal ouvagr) £€0da 109.001 64.698
ZUVOAO NPOCaPHOY DV 640.595 550.298
Tq|.|£|u|<£:'q Poég ano Aerl"oup'yméq dpaoTnpPIOTNTEG Npiv TOG (896.800) (1.519.340)
HETABOAEG TOU KEPaAaiou Kivnong
MeTaBoA£g KepaAaiou kivhong
(AUENoN) / peiwon anoBepdTwv 57.043 3.916
(AUENnon) / Yeiwon anarrmoswy (13.508) 176.661
(AUENoN) / Weiwon Aoinwv Aoyapiaouwv KUKAOQOPOUVTOG EVEPYNTIKOU 11.187 246.605
AUENon / (Keiwon) unoxpewoswv (MANYV Tpanelwv) 737.178 1.048.474

791.900 1.475.656
TapeiakEG poEG ano AEITOUPYIKEG SPACT NPIOTNTEG (104.900) (43.684)
KataBAnBevTeG TOKOI (64.617) (64.698)
KaBapég TAUEIGKEG POEG ANO AEITOUPYIKEG 3pACTNPIOTNTEG (169.517) (108.382)
TapeiakEG poEG ano eNEVIUTIKEG SpAOCTNPIOTNTEG
AYOpPEC EVOOUATWV Nayinv (131.748) (247.112)
AYOpEC aowUATWV nayiwv (2.960) 0
Tokol nou elonpayénkav 23 33
KaBapEg TapEIOKEG POEG Ano ENEVOUTIKEG SpACTNPIOTNTEG (134.685) (247.079)
TapelakEG poEG anod XpNHAT0S0TIKEG SpacTNPIOTNTEG
Adveia avaAneBévta 302.041 557.500
Adveia nAnpwBevTa (9.671) (154.024)
EEOPANOEIG UNOXPEWOEWV Anod XPNUATOJOTIKEG HIOCBWOEIG (53.376) 0
KaBapég TapeiakéG poEG ano XpnHaTodoTIKEG dpacTnNPIOTNTEG 238.994 403.476
Ka@apn (peiwon)/ avEnon ora Tapsiaka diad£oiya kai iIcoduvapa (65.208) 48.015
Tapeiaka '6|aeso|pc| Kar1 Io0duvaya otnv apyrn Tng NeEPIOdOU ano CuVEYICOHEVEG 86.290 38.275
0paoTnNPIOTNTEG
Tapeiaka diaB£oipa kal Tapelaka I00duvapa oTo TEAOG TNHG NEPIOdoU 21.082 86.290

ano ouveXI{OPEVEG SpacTNPIOTNTEG

O1 OUVIUKEVES TNLEIOTEIS ArOTEAOUV avanoornaoTo LEPOS Twv OIKOVOLIKWY KaTaoTdoewV
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5. F'evikég nAnpogopisg yia Tnv ETaipeia

H etaipeia «IATPIKH TEXNOAOITA-EAAHNIKH TPAMEZA BAAZTOKYTTAPQN A.E.», pe Tov OIQKPITIKO TITAO
«STEM-HEALTH HELLAS S.A.» 10pU6nke oTic 19/11/2007 ka1 oTeyaleTal OTIC £YKATAOTACEIC TOU OMiAou
YTEIA og kTipio nou BpiokeTal €ni Tnc odoU EpuBpol ZTaupol 4 kai Aewpdpoc Knepioiag oto Mapoual. H
nAekTpovikn TnG dielBuvon eival www.stemhealth.gr. H eTaipeia 10pUBnke and koivou and Tnv STEM
HEALTH S.A. kai Tnv Taipeia MHTEPA A.E.

Ol OIKOVOUIKEC KaTaoTAoEIC TG «STEM HEALTH HELLAS S.A.» cupnepiAauBavovTal OTIC €VOMOINUEVEG
KaTaoTdaoeig TN eTaipeiac «AOKA YTEIA A.E».

H eTaipeia Tnv 31/12/2012 anacyohouoe 35 unaAAnAouc.

6. NMAaioio KatapTiong Oikovolik®Vv KaTtaoTaoewv
6.1 AnAmwon ZupgpOPPWOoNG

O! OIKOVOUIKEC KaTaoTAaoelg TnG ETaipeiag TnG 31ng AskepBpiou 2012 nou kaAUNTouv TN Xpnon and Tnv 1n
Iavouapiou €wc¢ kai Tnv 31n AekepPpiou 2012, €xouv ouvTaxBesi pe Baon TNV apxn TNG GUVEXIONG TNG
dpaoTtnpIoTNTAg (going concern) kai €ival oUPPWVEG PE Ta Aigbvr) MpoTuna XpnuaTooIKoVOUIKNG Avapopdg
(ANXA) nou €youv ekdoBei and Tnv Emirponry AigBvwv AoyioTikwv Mpotunwv (IASB), kabwg kar Twv
dlEpUNVEIV TOUG, Ol oroieg £xouv ekdoBei and Tnv Enimrponn Epunveiag Mpotunwv (I.F.R.I.C.) kai &éxouv
uioBeTnBei ano Tnv Eupwnaikn ‘Evwon pexpr Tnv 31/12/2012.

H Etaipeia epapuolel OAa Ta Aigbvry AoyioTika Mpotuna (AAM), Ta AigBvr MpoTuna XpnuaTtooiKOVOUIKNG
Avapopdc (AMXA) kai TIC SIEPUNVEIEC TOUC NMOU £XOUV £PApPUOYN OTIG £pyaacieg Tou. Ol OXETIKEG AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NApakdTw oTn ZnUeinon 7, €Xouv EQAPHUOCTEI JE OUVENEIQ OF
0Aeg TIC napouaialOpEVEC NePIODOUC,.

6.2 Baon Empérpnong

O! OIKOVOMIKEC KaTaoTaoslc TNG ETaipeiag, €xouv cuvTtaxBei pe Bacn Tnv apxr TOU ICTOPIKOU KOOTOUC OMNWG
QuTH TPOMOMOIEITAl yIa TNV avanpooapuoyr| o€ euAoyn afia Twv NApakaTw OTOoIXEIWV:
e XPNUATOOIKOVOUIKA GOTOIXEId TOU €vepynTikoU Kal UMNOXPEWOEIC Ot eUAoyn afia péow Twv
anoteAeopdtwv (nepiAauBavovTal kal Ta napaywya),
e  XPNMUATOOIKOVOMIKA aTOIXEia dIaBETIua NPog NWANGN.

6.3 Nopiopa Mapouciaong

O NapoUCEC OIKOVOMIKEG KATAoTAOEIC napoucialovral oe Eupw, To AeIToupylkd vopiopa Tng ETaipeiag,
OnAadr To VOUIoNa Tou NPWTEVUOVTOC OIKoVOoUIKoU NepIBAANovVTOC aTo onoio dpacTnplonolsital n ETaipeia.

6.4 Xpnon EKTIpRoE®V

H oUvTa&n oIKOVOMIK@WV KATAOTACEWY CUMPWvVa Pe Ta AMXA anaiTei Tn Xprion EKTIUNCEWY Kal TV ACKNON
KpionG KaTa TNV €@apuoyn Twv AOyIOTIKwV apXwv Tng ETaipeiag. Kpioesig, napadoxeg kal eKTIMAOEI TNG
Aloiknong ennpealouv To NOCO GTO OMOI0 ANOTILWVTAlI OPICUEVA OTOIXEIQ TOU EVEPYNTIKOU KAl UMOXPEWTEIC,
TO MOOO MoU avayvwpileTal kaTa Tn dIApKEId TNG XPAONG Yia opiohéva €00da Kal £€0da, Kabwe kal TIG
napouoialOHEVEG EKTIUNATEIG yIA TIC EVOEXOMEVEC UMNOXPEWTEIC.

O1 NapadoxEC Kal ol EKTIUACEIC aglohoyoUvTal OE CUVEXN BACN kal CUM(®WVA JE TNV IOTOPIKN EUNEIpia Kal
alMoug napayovteg, OUMNEPIAAUPBAVOMEVWV NPOCOOKIWV YIad TNV EKPRAcn HEAOVTIKQV YEYOVOTWV Mou
BwpouvTal AoyIKd KATw ano TIG UPICTAPEVEC OUVONKEC. O EKTIMNCEIC KAl Ol NapadoxEC AuTEC apopouV To
MENOV Kal WG OUVENEID, TA NPAYUATIKG anoTeAéopaTa eival mBavo va diagoponololvTal anod Toug
AoyioTikoUG unohoyiopouc.
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6.5 ZUYKPITIKA OTOIXEIa Kal OTPOYYUAONOINOEIG

Alapopég nou napouacialovral JETAll TwV NOCWV OTIG OIKOVOUIKEG KATAGTACEIG KAl TWV AVTIGTOIXWY NOCWV
OTIG ONMEIWOEIC OPEIAOVTAI GE OTPOYYUAONOINTEIC.

6.6 AAAayn oTiG AoyioTikEG MOAITIKEG

O1 AoyIOoTIKEC MOAITIKEG BAoEl Twv onoiwv cuvTaxdnkav ol OIkovouikeG KaTaoTAoEIC, €ival OUVENEIC JE AUTEC
nou XpnolPonoinenkav yia Tn ouvraén Twv etnoinv Olkovouikwv KataoTaogewv Tng Xpriong nou €Ange tnv
31/12/2011, ektdg and TiG alayég og MpdTuna kai Aiepunveieg nou 1oxUouv ano tTnv 01/01/2012. >tnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA TA onoia £Xouv epappoyn otnv ETaipeia kar £Kouv uloBeTNOEI
an6 Tnv 1n Iavouapiou 2012, kaBw¢ kal Ta nNPOTUNA TA OMoid €ival HPEV UMOXPEWTIKA and Tnv 1n
Iavouapiou 2012, woToo0 dev €ival epapuooIpa oOTIG €pydoie¢ TnG ETtaipeiac. Ztnv napaypago 6.6.2
napouoialovral Ta NpOTUNA, TPOMOMOINOEIC NPOTUNWY Kal dIEPUNVEIEC G NON UNAPYOVTA NPOTUNA Ta onoia
€iTe Oev £X0UV akOMa TeBEI o€ 10X, €iTe Oev £xouv UI0BeTNOE anod Tnv E.E.

6.6.1. AAAay£g og AoyIoTIKEG ApXEG (TPpONonoINoEIG 0Ta dNHOCIEUHEVA NPOoTUNA £vaping 1I0XU0G
2012)

O1 aA\ay£g o€ AOYIOTIKEC apXEC MOU UIOBETNONKav avaAuovTal wG akoAoUBwc:

e Tpononoinoeig AMXA 7 «XpnHATOOIKOVOHIKG Méoa: MVWOTOMNOINCEIG AVAPOPIKA HE TIG
YV@WOTOMNOINCEIC HETAPOPAG XPNHATOOIKOVOHIK®OV HECWV (EQPUPHOLETAI YIA TIC ETNOIEG
nePI0douc nou Eekivouv TNV | HETaG TRV 01/07/2011)

ZKonogG TNG TPOMonoinong €ival va eNITPEYPEl OTOUG XPROTEG Twv OIKOVOUIKQV KaTaoTaoewv va BEATIOOOUV
TNV katavonor Toug avagopika HE TIC OUVAAAYEC WETAMOPAC XPNMATOOIKOVOMIKWV OTOIXEIWV Tou
EVEPYNTIKOU, KABWG Kal TwV MOavmv EMNNTOOEWY TWV OMNolovONnoTe KIVOUVWY MouU PNopEi va napapeivouv
oTnv ovroTNTA Mou €XEl MPAypaTomnoInoel Tn METAPOPA TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU
evepynTikoU. Eniong, n Tpononoinon anaitei nNpOoBETEG YVWOTOMOINCEIC OTNV MEPINTWON nou éva
ducavaloyo nood TwV OUVAAAYWV HETAQOPAC €Xel npaygatonoinBei npo¢ To TEAOC TNG MEPIODOU
avagopdac. H Tpononoinan dev €xel enidpaon oTig OIkovouIkEG KAaTaoTAoEIC.

e Tpononoinon Tou AAM 12 «AvaBaAAopevog ®OpoG: AVAKTNON TWV UNOKEIHEVWV
OTOIXEIMV TOU EVEPYNTIKOU>» (EpapHOLeTAI YIA TIG ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1)
HeTG TRV 01/01/2012)

Tov Aeképppio Tou 2010 ekdOBnke n napoloa Tporonoinon Tou AAM 12 «®dpor EigodruaTtoc». H
TPOMoMoinon auTn NApeXel XProIKeC odnyieC avapopika HE TIG MEPINTWOEIC OTOIXEIWV TOU EVEPYNTIKOU
anoTIuwPEvVa oTIG eUAOYEG aiec oUPpwva Pe TIC anaitnoelc Tou AAMN 40 «EnevduTikd akivnTa» Ta ornoia
avakTOVTal HEOW TNG XPNONG I MEOW TNG NWANCNAC Toug. H Tpononoinan epapuoleTal yia £THOIEC NEPIODOUC
nou &ekivouv Tnv N Werd tnv 01/01/2012. MpoyevéaTepn epapuoyn emTpeneTal. H Tpononoinon Ogv €xel
enidpaon oTic OikovopikéG KataoTaoesic. H napoUoa Tpononoinon eykpibnke and Tnv Eupwnaikr ‘Evwon
Tov Asképppio Tou 2012,

e Tpononoinon o1o ANXA 1 «Mpotn E@appoyn Twv Algbvov MpoTtUunwv
XpnHAaToOOIKOVOHIKNG Avagopac» - ‘EvrovoGg unepnAndwpiopog / A@aipson Twv
OTAOEPMV NUEPOHUNVIAOV AVAPOPIKA HE TOUG UIOBETOUVTEG yia nNp®Tn opa Ta AMNXA
(spappoleTal yia TIG ETAOIEG NEPIOdOUGC Nou EeKIvoUv TNV ) HeTa Tnv 01/07/2011)

O1 oxeTiKéG Tpononoinoelg Tou AMXA 1 «Mpwtn E@appoyn Twv Algbvav MpoTUnwv XpnuaTooiKOVOUIKNG
Avagopac» ekdoBnkav Tov AekeUPpio Tou 2010. O1 Tponomnoinoeig avTikabioToUv avagopEG o oTabePEG
NUEPOMNVIEG avaPopIka e TOUG UIOBETOUVTEG yia NPWTN @opda Ta AMXA Le Tov OpIOHO TNG «NHEPOMNVIAg
peTaBaong orta AMXA». Opilel TIG NpoUnoBEoel avapopika We To NG pia enmixeipnon napoucialel Tig
OIkoVoIkEG TNG KaTaoTdoelg oUppwva pe Ta AMXA peta and pia nepiodo, nou n enixeipnon 0ev Pnopouce
va OUPMOpQwOel Pe TIC anaitnoelg Twv AMXA yiaTi To AEITOUPYIKO TNnG VOMIOMA UMOKEIVTO gg goBapd
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unepnAnBwpiopo. O1 Tpononoinoelic e@appolovrar and Tnv 01/07/2011. T[poyeveéoTepn epapuoyn
emTpénetal. H Tpononoinon dev &xel enidpaon oTic Oikovopikég KataoTdoeic. H napoloa Tpononoinon
€ykpiOnke ano Tnv Eupwnaikn 'Evwon Tov AeképBpio Tou 2012,

6.6.2 Néa MNMpoTuna, Aigppnveiec, ava@empnOEIG KAl TPONOMNOINCEIG UPIOTAPEV@WY MpoTunwv Tad
onoia dev £éxouv akopa TeOEl o€ 10XV N Oev £Xouv eykpiBei and Tnv Eupwnaikn ‘Evoon

Ta akdhouBa veéa MpoTtuna kar AvaBewproeic MpotUnwv, aA\d kal ol akOAouBec Algpunveiec yia Ta
unapyovta MpdTuna, €xouv dnuooisuBei alAa ite dev €xouv akoun TeBei oe 10U, €iTe dev €XOUV EYKPIOE
ano Tnv Eupwnaikn ‘Evwon. ZuyKekpIyéva:

e Tpononoinoeig oto AAM 1 «Mapougiaon Twv Oikovopik®wv KartaoTtaogewv>» — Mapouciaon

OTOIXEIWV TOV AoIN@WV OUVOAIK®V £000wV (epappoleTal yia TIG ETAOIEG NEPIOOOUG NOU
Eekivouv Tnv 1 pera Tnv 01/07/2012)

Tov IoUvio Tou 2011, To IASB npo€Bn oTnv €kdoon Twv Tpononoinoswv Tou AAM 1 «Mapouciaon Twv
Oikovopuikwv Kataotaogswv». O TpononoInoeIC AUTEC avapEPOVTAl OTOV TPOMO NAPoUCiaons OTOIXEIWY TWV
Aoinwv ouvolikwv €00dwv. Ol avwTEPW TPOMOMOINTEIC EXOUV EQPAPHOYN YIa TIG £TNOIEC NEPIODOUG NoU
Eexivouv TNV i heta Tnv 01/07/2012. H ETaipeia Ba e€eTaoel Tnv €nidpaon TwV avwTéPw OTIG OIKOVOUIKEG
KaTtaoTdoeic. H napouoa Tpononoinon ykpiénke and tnv Eupwnaikn ‘Evwon Tov Iouvio Tou 2012,

e ANXA 9 «XpnuaToolkovopika Méoa» (spappoleTal yia TIG E€TACIEG NEPIOSOUG nou
EexivoUv Tnv 1 peTa Tnv 01/01/2015)

To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon véou [MpoTUnou, Tou avaBewpnuévou AMXA 9
«XpnuUaToolkovouikad Méoa» To onoio kal oradiakd Ba avTikataoTiosl To AAM 39 «XpnuUATooIKOVOUIKA
Meoa: Avayvopion kal AnoTipgnon». Znueiwveral 0Tl Tov OkTwBpio Tou 2010 To IASB npo£Rn oTnv £kdoon
NPoCONK®WY avapopikad PE TIC XPNMATOOIKOVOUIKEG UMOXPEWOEIC MOU N OIKOVOMIKI) OVTOTNTA £Xel EMIAEEEI va
anoTiua oc eUAoyeC agiec. ZUP@wva Pe To AMXA 9, OAa Ta XpnNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU
anoTIPWVTAl apxIka aTnv guAoyn aia NAéov oUYKekpIPEVA KOOTN ouvaAAaywv. H JeTayevéaTepn anoTiunon
TWV XPNHATOOIKOVOUIKWY GTOIXEIWV ToU evepynTIKOU YIVETAI €EITE GTO ANOGBECUEVO KOGTOC EITE TNV EUAOYN
afia kai €€aptaral and TO EMNIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKG ME Tn Olaxeipion Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUHBATIKWV TAPEIOKWV POWV TOU GTOIXEIOU auToU.
To AMXA 9 anayopeUel avaTa&iVOUNCEIG, €KTOC and TIC MEPINTWOEIG NOU TO EMIXEIPNUATIKO HOVTEAO TNG
enixeipnong aAAG&el, Kal OTnV MPOKEIYEVN MNEPINTWON aANAITEITAl va avaTa&ivounosl HPEAAOVTIKA Ta
ennpealOPeva XpNUATOOIKOVOUIKG HEod. ZUP@Wva Pe TIC apxéG Tou AMXA 9 OAeg ol enevdloeic o€
OUMMETOXIKOUG TITAOUG Mpénel va anoTipywvtal otnv g0hoyn a&ia Toug. EvroUToig, n Aloiknon €xel Tnv
eniAoyr| va napouaialel ota Aoind ouvoAika £€00da Ta npaypaTonoinévra Kai Yn npayuaTonoinfévra képdn
Kail {nuIEC ebAoYNC a&iag CUPPETOXIK®V TITAWV Nou OV KATEXOVTAI NPOC EMNOPIKN EKMETAANEUON. H Aloiknon
Tn¢ ETaipeiag npoTiBeTal va npoPei og npdwpn epapuoyn Twv anarioewv Tou AMXA 9, apou nponynOsi n
OXETIKN €ykpion Tou MpoTunou anod Tnv Eupwnaikr ‘Evwon. To napov MpdTuno dev éxel uioBeTnBei and Tnv
Eupwnaikr) ‘Evwaon.
e ANXA 10 «Evonoinpéveg OikovopikéG Kataoraosig», AMNXA 11 «Koivoi Ailakavoviopoi»
(Joint Arrangements), AMNXA 12 «['vwOTONOINCEIG ZUPHETOXWV O AAAEG EMIXEIPAOEIG»,
AAN 27 «ATopikéG OikovopikEG KaTtaoTdoeig» kai AAIN 28 «EnevdU0EeIG O ZUYYEVEIG Kal
Koivonpa&isg» (epapupolovral yia TIG £THOIEG NEPIGdOUG Nou EEKIVOUV TV | HETA TV
01/01/2014)

Tov Mdaio Tou 2011 To IASB €E£0woe Tpia véa MpdTuna kal cuykekpiyéva Ta AMXA 10, ANXA 11 kar AMXA
12. To AMNXA 10 «Evonoinuéveg Oikovouikég KaTaoTaoeig» ava@Epel éva HOVTEAO evornoinong nou kabopilgl
Tov €AgyX0 WG Tn BAon yia Tnv gvornoinan OAwv Twv TUNwWV eNiXEIproewv. To AMXA 10 avTikaBioTa To AAMN
27 «Evonoinuéveg kal ATodikEG OikovopikéG KaTtaoTdoeig» kal Tnv MEA 12 «Evonoinan — OIKOVOUIKES
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Movadeg EidikoU Zkorous». To AMXA 11 «Koivoi Alakavoviopoi» kaBopilel TIC apxéc avagopika Tnv
XPNHUATOOIKOVOUIKN MANPO@OPNON TwV MHEAWV MOU CUMHETEXOUV O£ €vav koivo diakavoviopd (joint
arrangement). To ANXA 11 avtikaBiota To AAM 31 «XuppeToxég oe Koivonpa&ieg» kar Tn MEA 13 «Ano
KoivoU EAeyxopeveg OIKOVOUIKEG Movadeg — Mn NoMIOHATIKEG ZUVEITPOPEC and MéEAn piag Koivonpagiacy.
To ANXA 12 «['vwoTonoINCEI SUPUETOXWV 0 ANMEG EnIXeIpAoeIc» ouvevavel, EUnAouTiCel kal avTikabioTa
TIC ANAITACEIC YVWOTONOINCEWV YIA TIC BUYATPIKEC, TIC ANd KOIVOU EAEYXOMEVEC EMIXEIPNOEIC, TIG OUYYEVEIC
EMNIXEIPNOEIC KAl TIG UN EVOMOIOUPEVEG EMIXEIPACEIC. QC OUVENEID TWV avwTépw VEWV MpoTUnwy, To IASB
€€E0woE eniong To Tpornonoinuévo AAM 27 pe TiTho AAM 27 «ATopikeG OIKOVOUIKEG KaTaoTAaoeIg» Kal To
Tpononoinuevo AAM 28 e TiTAo AAM 28 «Enevduoelg oe Zuyyeveic kai Koivonpagiec». Ta véa MpoTuna
£XOUV £(PApHOYN YIa TIC ETACIEC NEPIODOUC nou Eekivolv Tnv ) Yetd Tnv 01/01/2014, svw NpoyeveoTEPN
epappoyn emTpénetal. H ETaipeia dev avapevel va éxel enidpacn oTic OIKoVOMIKEG KaTaoTaoeig and Tnv
nUEpouNVia &vapéng kai JETA Tou npoTUnou. Ta npoavagepBévra MpoTuna eykpibnkav anod Tnv Eupwnadikn
'Evwon Tov AekEpppio Tou 2012,

e AINXA 13 «AnoTipnon o€ EUAoyeg ASiec» (epappoleTal yia TIG ETNOIEC NEPIOOOUG NOU

EekivoUv Tnv | pera Tnv 01/01/2013)

Tov Mdio Tou 2011 1o IASB npoéBn atnv €kdoan Tou AMXA 13 «AnoTiunon os EUAoyeg A&iec». To AMNXA 13
napexel Tov opioPo TG eUAoyNG aiac kal napouaialel os €va £vigio NPOTUMNO TO NMAQIOIO AvAPOpPIKA PE TOV
NpoadIopIoKO TNG €UAOYNG a&iag Kai TIC anaITOUKEVEG YVWOTOMOINOEIC avapopiKd PE TOV UMOAOYIOHO TNG
euloyng a&iac. To AMXA 13 epapudleTal oTIC NEPINTWOEIC Nou dAAa AMXA anairolv 1 enITpENoOUV TNV
anotignon oToixeinv oe eUAoyeg afiec. To AMXA 13 dev eiodyel vEEC ANAITAOEIC AvAPOPIKA HE Tov
NpoadIopIoKO TNG EUAOYNC a&iag EVOC GTOIXEIOU TOU evEPYNTIKOU ) Hiag unoxpéwong. EmnAgov, dev alalel
To TI opiCouv aAAa MpdTuna avagopikd HPE TA Mold OTOIXEid anoTidwvTal o eUAoyec afiec kal Oev
avagEPETal gTov TPOMOo Napouciaons Twv PETABoAwv TnG elhoyng aiag oTic OIkovopikeG KaTtaoTdaoelg. To
véo MpOTUNO €XEI EQApPUOYN YIa TIG £TNOIEC NEPIOdOUG NMou Eekivouv Tnv f peta Tnv 01/01/2013, evw
NpoyeveéaTepn pappoyr emiTpénetal. H ETaipeia Ba e€etaoel Tnv enidpaon TwV avwTEPw OTIC OIKOVOUIKEG
KaTtaoTdoeic. To npoavapepBév MpdTuno ykpidbnke and Tnv Eupwnaikn Evwon Tov Askéuppio Tou 2012,

e Tpononoinosig oto AAN 19 «Mapoxég oc Epyalopevouc>» (e@papHodeTal yia TIG ETNOIEG

nepi16doug nou Eekivolv Tnv R\ pera Tnv 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBn otnv £kdoon Tporonoinoswv Tou AAM 19 «[lMapoxéc oe
Epyalopevouc». O1 TpOMOMoINCeEIC AUTEG OKoMO €xouv va PeATiwoouv B&uaTta  avayvopiong Kal
YVWOTONoiNoNG anaiTroswy avapopikd Pe Ta NpoypduuaTa KabopioPevwy napoXwv. O VEEC TPOMOMOINTEIG
£XOUV £QAPUOYN YIa TIC €TACIEG NEPIODOUC Mou &ekivouv Tnv N Petda Tnv 01/01/2013 pe npoyeveaTepn
epappoyr va emitpéneral. H Tpononoinon dev 6a éxel enidpaon oTic OIKovouIkeG KaTaoTdoelg TnG ETaipeiac.
H napoUaoa Tpononoinon ykpibnke ano Tnv Eupwndikr ‘Evwaon Tov IoUvio Tou 2012.
e EAANXA 20 «Aandveg AnoyUpvwong (Stripping Costs) oTnv MNMapaywyiky ®aon Tou
Eniyeiou Opuxeiou» (epappOoleTal yia TIG ETNOIEG NEPIOdOUG Nou EEKIVOUV TNV 1| HETA
v 01/01/2013)

Tov OkTwPpIo Tou 2011, To IASB npoéPn otnv ékdoon Tng EAAMNXA 20. H Aigpunveia anooanvilel NoTe n
napaywyn €E6puEnc Ba npénel va odnyei oTnv avayvwpion VoG OTOIXEIOU TOU EVEPYNTIKOU Kal MG NPENE
va anoTIPAaTal To v AOyw OTOIXEI0 TOOO KATA TNV ApxIKn avayvwpion 000 Kal O JETAYEVESTEPEC NEPIOOOUG.
H Aiepunveia éxel epapuoyn yia TIC €TROIEC NEPIOdOUC nou Eekivouv Tnv i peta tnv 01/01/2013, pe
NPOYeVvEDTEPN EPapioyn va eniTpenetal. H ev Adyw Alepunveia Oev Exel Epapioyn oTIG dpacTnpIOTNTEG TNG
ETaipeiac. H napouoa Tpononoinan eykpibnke anod Tnv Eupwnaikr) ‘Evwon Tov AskEUppio Tou 2012,
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e Tpononoinoeig oto AAIN 32 «XpnuaToolikovopika Méoa: Mapougiacn» — ZUPYNPICHOG
XPNHATOOIKOVOHIK®WV  OTOIXEIMV TOU  EVEPYNTIKOU KAl  XPNHATOOIKOVOHIK®V
unoxpewoewv (ePapHoleTal yia TIG ETAOCIEC NEPIOJOUG nNou EEKIVOUV TNV 1 HETA TnV
01/01/2014)

Tov AekepBpio Tou 2011, To IASB npoéRn otnv €kdoan Tpononoinoswv Tou AAM 32 «XpnuAaToOIKOVOMIKA
Méoa: Mapouaiaon» NPOKEIYEVOU va Napacyel JIEUKPIVACEIC avapopika HE TIC anaitioeic Tou MpoTtunou
avagopika PE TIG NEPINTWOELIC CUPYNPIOUOU. OI TPOMOMOINCEIC XOUV EPAPHOYN YIA TIG ETAOIEG NEPIOOOUC
nou &kivouv Tnv | MeETd Tnv 01/01/2014, pe npoyeveéoTepn epapuoyn va emTpenetal. H ETaipeia 6a
€€eTaoel TNV €nidpaon Twv avwTépw oTIGC Olkovopikee KataoTaoeic. H napoloa Tpornonoinon €ykpionke
ano Tnv Eupwnaikn 'Evwon Tov AekePBpio Tou 2012.

e Tpononoinosig oto AMXA 7 «I'vmoTONoOINOEIG» — ZUHWPNPIOHOG XPNHATOOIKOVOHIK®V
OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIK®MV UNOXPENCEWV (EPapHOdeTal yia TIg
€TNOIEG NEPIOOOUG Nou Eekivouv TNV 1 HeTa Tnv 01/01/2013)

Tov AekéuBpio Tou 2011, To IASB dnuoCIEUCE VEEG ANAITAOEIC YIA YVWOTOMNOINCEIG NOU ENITPENOUV OTOUG
XpNoTeg Twv OIkovopIKwv KaTaoTaoewy, va SIEvepyoUv HE KAAUTEPO TPOMO CUYKPIOEIC HETAEU OIKOVOUIKWY
KaTaoTaoswv nou dnuooievovTal Bacel Twv AMXA kal auTwv nou dnuooielovTal Bdoel Twv US GAAP. O1 ev
AOYW TPOMOMOINCEIC £XOUV £(apuoyn yia TIC ETACIEG NEPIODOUC Nou Eekivouv Tnv N weta Tnv 01/01/2013. H
Etaipeia Ba eEeTdoel Tnv enidpaon Twv avwTépw OTIC OIKOVOUIKEG KaTtaoTdaoelc. H napoloa Tponomnoinon
€yKpiBnke ano Tnv Eupwnaikn ‘Evwon Tov AeképBpio Tou 2012,

e Tpononoinon oto AMNXA 1 «Mpwtn E@apygoyn Twv Aigbvav MpoTunwv
XpnHaToolikovoMIKNG Avagopdc» - Kpartika daveia (epappoleral yia TIG ETNOIEG
nepi10doucg nou Eekivouv TNV R\ peTa Tnv 01/01/2013)

Tov MapTio Tou 2012, To IASB npogBn oTnv £kdoan Tpornonoinong Tou AMXA 1 oUu@®va Ye Tnv onoia ol
UI0BETOUVTEC yIa NpwTN Popd Ta AMXA nou £xouv AABel KpaTika dAvela e MPOVOUIAKO ENITOKIO, EXOUV TV
duvaTdTNTa TNG KN avadpoMIKAG €pappoync Twv AMXA oTnv ansikovion auTwv Twv daveiwv katd Tnv
peTdBaon. H ETaipeia Ba eEeTdoel Tnv enidpaon Twv avwTépw oTIC OIKOVOUIKEG KaTaoTdaoelic. H napolaoa
Tpononoinon dev &xel UloBeTnBei anod Tnv Eupwnaikr) 'Evwon.

o ETnoieg BeATiwoeig MpoTtunwv KukAog 2009 - 2011 (ékdoon Tov Mdaio Tou 2012 — ol

TPONOMOINCEIG I0XUOUV YyIa TIG ETAOIEG AOYIOTIKEG NEPIOdOUG Nou EEkIvOUv TNV 1) HETA
v 01/01/2013)

To IASB npoxwpnos Tov Mdio Tou 2012 otnv €kdoon <«ETrolec BeATiwoeic Twv AigBvav MpoTunwyv
XpnuaToolkovopikng Avagopdg Kukhog 2009 - 2011», To onoio anoTeAsiTal and pia ogipd NPooapUoywyV o€
5 MpoTUNA Kal anoTeAel HEPOC TOU NPOYPANKATOG Yia TIC ETHOIEG BEATI®OEIC oTa MpoTuna. O TPOMnomnoINoEIG
auTEG Oev eival IDIAITEPA ONUAVTIKEG kal OEV €XOUV OUCIACTIKN €NiNTwaon oTiG OIkovouikéG KaTaoTAoeIg TNG
Etaipeiac. O1 napolosg Tpononoinaosic dev £xouv UIoBeTNOei anod Tnv Eupwnaikn ‘Evwon.
e 00nyog MeraBaong: Evonoinpéveg OikovopikéG KartaoTtaoesig, Koivoi Aiakavoviouoi,
F'vwoTonolnoeig ZUPHeETOX®WV O AAAeg Enixeipioeic (Tpononoinoeic ota AMXA 10, ANXA
11 ka1 ANXA 12) (e@papuOoleTal yia TIG ETNOIEG NEPIOdOUG Nou EEKIVOUV TNV I HETA TRV
01/01/2013)

Tov IoUvio Tou 2012, To TASB npoéRn aTnVv ev AOyw €kG00N N onoia Napexel SIEUKPIVIOEIG avapopika HE TIG
MeTaBaTikeg diaTageic Tou AMXA 10. O1 TPOMOMOINCEIG NAPEXOUV EMIMAEOV NMPOCOETEG DIEUKOAUVOEIG KaTa
TNV YeTapaon ora AMXA 10, ANXA 11 kar AMNXA 12 peiwvovTag TIG andiThoEeIC NAapoxnS NPOCAPHOCHEVWV
OUYKPITIK®V NANPOPOPIMY HOVO KATA TNV nponyoUHEVN CUYKPITIKN nepiodo. EmnAfov, avagpopika We TIG
YVWOTOMOINTEIG YIa W EVOMOIOUHEVEG EMIXEIPATEIG, Ol TPOMOMNOINJEIG apalpolV TNV anaitnaon napouciacng
OUYKPITIKNG NANPo@Oopnong yia TIC MEPIOdOUG Mpiv TNV NPT €pappoyny Tou AMXA 12. O ev AOyw
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TPOMOMOINCEIG £XOUV €(PAPUOYN YIa TIC £TNOIEC NEPIOdOUC nMou EekivoUv Tnv 1 yetd tnv 01/01/2013. H
Etaipeia Ba eEeTdoel Tnv €nidpaon Twv avwTépw oTIC OIkovouikéG KaTaoTdaoelg. O napoUsec TPOMOnoINaEIC
Oev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Enevdutikég OvToTnTEG (Tpononoinoeli ora AMNXA 10, AMXA 11 KAI AAN 27)
(spappoleTal yia TNG £TNOIEG NEPIOSOUG Nou Eekivouv TNV R\ HETaG TRV 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npoéPn oTtnv £kdoon Tpononoinoswyv ora AMXA 10, AMNXA 11 kar AAM 27.
O1 TPOMOMOINTEIC EXOUV EPAPHOYN OTNV KATNYOpPIia «eNEVOUTIKEG ovTOTNTEG». To IASB XpnaoiJonolei Tov 6po
«EnevduTikeéc OvTOTNTEG» yia va avagepBei o 00eC OpaocTnpionoloUvTal anoKAEIOTIKA OTnV €névouan
Kealaiov yia TIC anodooeic and Tnv unepa&ia Tou kepahaiou, yia €1000nua and enevdUosIC 1 kal Ta duo.
O1 enevOUTIKEC ovTOTNTEG Ba npénel va agilohoyolv TNV anddoon Twv enevdUoEwY TOUG YE BAon TNV eUAoyn
aia. >Tnv ev AOyw katnyopia pnopouUv va oupnepIAn®BoUv €TaIpie IOIWTIKOV ENEVOUTIKMV KEPAAdiwV,
opyaviopoi OIaxeipIonG €nevOUTIK®V KePaAaiwv, IDIWTIKA OUVTAEIodOTIKA Taueia, KpaTika €nevOUTIKA
KepaAaia kal Aoind enevOuTika kepaAaia. OpileTal, wg €Eaipeon oTic anairioel Tou AMXA 10 OXETIKA WE
TNV €vonoinon, OTI ol €NEVOUTIKEG OVTOTNTEC Ba EMIPMETPOUV OUYKEKPIUEVEG BUyaTpikEC oTnv eUAoyn atia
MEow Tng KatdoTtaong ZuvoMkawv Ecddwv kar dev Ba TIC evonoloUv, napab&éTovrag TIC AnNApaiTNTEC
yvwoTonoinoeic. O1 ev AOyw TPOMOMOINTEIC EXOUV EPAPHOYH YIa TIC ETNOIEC NEPIODOUC NOU EEKIVOUV TNV N
petd Tnv 01/01/2014, evw npoyeveaTepn e@appoyr enitpéneral. O Tpononoinoeic dev Ba €xouv enidpaon
oTic  Okovopikéc KaTtaotaoeic. O1 napoUoeg Tpononoinoei dev €xouv UIoBeTnBei and Tnv Eupwnaikn
‘Evwon.

7. Baoikég AoyioTikEG MOAITIKEG

O1 AOVIOTIKEC apXeC BACEI TWV OMOIWV OUVTACOOVTAl Ol CUVNMHUEVECG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
ouCTNMATIKG EQapuolel n ETaipeia sival CUVENEIC e aQUTEG NoU papuocBnkav Tnv nNponyouldsvn Xpion.

7.1 MeTatponn §évou volioparTog

O! OIKOVOUIKEG KATAoTACEIC napouaialovral o Eupw, nou eival To ASITOUPYIKO VOUIOUA Kal To VOUIoNa
napouciaong Tng ETaipeiag.

ZuvaAAayég o€ EEvo vOHIoHa

O1 ouvaA\ayeg o€ EEva vopiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA WE T XpAon TwV IGOTIHIOV NOU
loxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Ta VOUIOWATIKG OTOIXEId TOoUu &evepynTikoU Kal ol
UMNOXPEWOEIC Nou ekPpalovTal oe EEvVo VOUIOUA PETATPENOVTAl OTO VOUIONA AsiToupyiac Tng ETaipeiac kata
TNV nuepopnvia Tou Katdoraong OIKOVOUIKNAG ©EaNG XpNOILOMNOIWVTAc TNV 100TIHIa KAEIoiNaTog katd Tnv
nuepopnvia autn. Képdn kar {nuIEC and ouvaAAaydaTikEG dlapopEC ol onoieg npokUMTOuv and Tnv
€KKaBApIon TETOIWV OUvaAAaywv Katd Tn JIApKEId TNG XProng Kai ano Tn PETATPON TWV VOUICHATIKWY
oTolxeiwv nou ek@palovral os EEvo vOUIoNa Ke TIC 1I0XUOUCEG ICOTIMIEC KATA TNV nuEpounvia Kartaoraong
OIKOVOUIKNG ©€0nc, kaTaxwpouvTal otnv Kataoraon ZuvoAikawv Ecddwv.

Ta un vouIOUATIKG OTOIXEId Kal UMOXPEWOEIC Nou ekppalovral os &vo vOUIoNa kal anoTIywvTal oTny
€UAoyn a€ia Toug PETATPENOVTAl OTO ASITOUPYIKO vOuiopa TnG ETaipeiac xpnoiponoimvrag Tnv 160Tikia nou
IOXUElI KATA TNV nuepopnvia npoadiopiopol Tng eUAoyng agiag Touc. O ouvalaypaTikég SiagopEG and Ta
MN VOUIOUATIKG OTOIXEIa Mou anoTipwvTal oTnyv eUAoyn agia Toug, BewpolvTal wg TUAKA TG elAoyng agiag
Kal OUVEN®E KaTaxwpouvTal Ornou kai ol SIapopeg TNG €UAoyNG agiag. ZTnv NeEPINTWON ANOTEAECUATIKNAG
avTioTabpiong Tou ouvaAAaypaTikoU KIVOUVOU Yid [n  VOMIOWATIKA XPNHATOOIKOVOMIKA OTOIXEid Mou
anoTiovTal ¢ dIabEaida NpPog NwANGN, To PEPOG TNG METABOANG TNG €UAOYNG a&iag Toug nou ogeileTal
oTnVv PETABOAN Tou CUVAAAAyHaTOG kaTaywpeital atnv Kataoraon Zuvohikwv EGodwv Tng Xprong.

Ta k€PN kai ol {nuiec nou npokUNTOUV anod cuval\ayeg os EEva vopiopaTa aAAd kal anodé Tnv danoTiunon
TENOUC XPrioNG VOUIOWATIKWV OTOIXEIWV O EEva vouiopara nou nAnpouv TIC NpoUnoBEcelg avTioTaduIong
TAUEIOKQV powV aneikovifovral oTa idia kepaiaia.
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7.2 EVO®MATEG AKIVNTONOINOEIG

Ta evowuaTa nayia kal ol enevoUCEIC 0€ akivnTa aneikovi(ovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTNOEWG MEIWPEVO KATA TIC OUCOWPEUUEVEC aMOORECEIC KAl TNV TUXOV AMOMEIWGCr TOUC MAEOV TOUC
KepaAaIonoiNBevTeg TOKOUG Mou OnuIoupynonkav kaTtd Tn OIAPKEId TWV KATAOKEUAOTIKWV NePIOdwv. To
KOOTOC KTROEWG NepIANaPBAvel OAeG TIC Aueca enmippINTéEC OAMNAVEG yid TNV AnoKTNon TwWV OTOIXEIWV.
MeTayeveoTepec dANAves nou dIEveEPYoUVTal OE OXECN ME T evowuaTa ndyida, KepaAaionoiouvTal Jovo oTav
au€avouv Ta PEANOVTIKA OIKOVOMIKG OQpEAN, Mou avapevetal OTI Ba eilopevoouv otnv ETaipeia and Tnv
EKMETAAMEUON TWV NAYIWV AUTWV KAl TO KOOTOG TOUG MNOpEi va anoTiunBei a&ionioTa.

O! €MIOKEVEC Kal Ol CUVTNPROEIC KaTaxwpoUuvTal otnv KataoTtaon ZuvoAikwv Ecddwv w¢ £8000, kata To
Xpovo npaypaTonoinong Touc.

Ta oikoneda dev anoopévovral. O anooBETeIC Twv AWV OTOIXEIWY TWV EVOWPATWV nayiov empaplvouv
To Aoyaplaopd anoTeAeopdtwy, He Baon Tn ortabepr) pEBodo anooPfeonc, kad oAn Tn OGpKEId TNG
EKTIHOHEVNC WPENING (WG N onoia, KaTd kaTnyopia nayiwv, éxel wg Enc:

KTIpIakEG eykaTAoTACEIG Kal  €E0MNAIOHOG 5¢émn
MnxaviuaTa Kal pnxavoAoyikog eEonAIopog 5€mn
"EninAa kai Aoinog eEonAiopog 5€mn

O1 UNoAEIPPATIKEG agieg Kal Ol WPENPEG {WEG TWV EVOWUATWY Nayiwv UMNOKEIVTAl O enave&éTaon o€ €TNOIA
Baon kaTd TNV nuepounvia ouvTaéng Tng Karaoraong OIkoVouIKNG O€onc.

'OTav ol AOYIOTIKEG aEieC Twv evOWPATWY nayiwv unepPaivouv Tnv avakThoidn a&ia Toug, ol diapopd
(anopeinon) kaTaxwpeital ageoa wg £€odo otnv Katdotaon ZuvoAikwv Ecodwy.

KaTa Tnv NnwAnon evowpdtwv nayiwv, ol dIapopEC YETAEU Tou TIUAKATOC Nou AaUBAveTal kal TNG AOYIOTIKAG
TOUG a&iac kaTaxwpouvTal wg KEPDN 1 {nuiec otnv Kataotaon SuvoAikwv EGodwv.

7.3 'Aula nepiouciaka oTolxeia

AoyiopIkO: Ta AoyIoPIKG npoypduuaTa agopolv TO KOOTOC ayopdc kabwg kal kabe dandvn nou Exel
npayparonoin®ei kata Tnv avanTuén Tou AoyiopikoU NPOKEIYEVOU auTo va Tebei og KaBeoTwe AsiToupyiac.
O1 danaveg nou evioxUOUV I ENEKTEIVOUV TNV anodoon TwV NPOoypauUaTwv AoyiopikoU népa anod TIG apxIKES
npodiaypapeg Toug, avayvwpilovtal wg kepahaiouxikr dandvn kai npooTiBevral oTo apXikd KOOTOG Tou
AoyiopikoU. Ta Aoyiodikd npoypduuata anoTiHwvTal OTo KOOTOG KTNOEWC Heiov TIG anooBéoeic. Ol
anooBéaeic dlevepyolvTal Ye TNV oTaBepr] PEBodO kaTa Tnv dIdpkKeld TNG WPENUNG (WG TWV OTOIXEIWY
auT®V N onoia KupaiveTal ano 3 £€wg 5 €tn. O1 dandveg Nou anaiTouvTal yia T GUVTHPNGN Tou AoyIoUIKoU
avayvwpilovtal wg £€0da dTav npayuaTonolouvTal.

‘Aula nepilouciaka oToixeia (ekTog TnG unepadiag): Ta auha Neplouciakd OTOIXEId anoTIWVTAl OTO
KOOTOG KTNOEWC Meiov TIC anooBéoeic. O1 anooBeaeic dlevepyolUvTal Pe Tnv oTaBepry péBodo kata Tnv
Oldpkela TNG WPENUNG {WNC TWV OTOIXEIWV AUTWV N onoia avépxeTal o 5 xpovia.

7.4 Ano@¢uara

Ta anoBéuata anoTiJwvTal oTnV XaunAGTEpPN TIYA WETAEU KOOTOUG Kal kaBapng peuaTonoinoiung aiac. To
KOOTOG TwV ETOIHWV Kal NUITEAWV NpoiovTwv nepiAapBavel 0Aa Ta €600a nou npayyaronoinénkav woTe va
BpeBolUv OTO TPEXOV Onueio evanobeong kal ene€epyaciac Touc. To KOOTOC TWV NMPWTWV UAWY Kal TWV
ETOIYWV NpoIOVTWV KaBopileTal Ye Baon To péoo oTabuikd KOoToC. H kaBapr) peucTonoinoiun agia Twv
ETOIMWV KAl NUITEAWV NPOIOVTWV Eival N eKTINWHEVN TIMA N®ANONG GTNV Kavovikr AeIToupyia Tng ETaipeiag
MEIOV TA EKTIHWUEVA KOOTN YId TNV OAOKANPWAT TOUG KAl TA EKTIMWMPEVA avaykaia KooTn yia TNV NwAnon
Touc. H kaBapn peucTonoinaiun agia Twv NpOTWV UAWV £ival TO EKTIHOPEVO KOOTOC avTIKaTaoTaong oTnv
Kavovikn Aeiroupyia Tng Etaipeiag. MpoPAewn yia Bpadéwg kivoUeva 1 ana§iwpéva anobéparta
oxnuarideTal epdoov KpiveTal anapaitnTo.
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7.5 EJNOPIKEG anAaITAOEIG

O1 anairioeic anod neAATeC kaTaxwpoUuvTal apxika otnv €uloyn afia Toug Kal JETAYEVEDTEPA AMNOTIMWVTAI
OoTO avanodoBeocTo KOOTOC ME T XPNAON TOU MPAyUaTikoU EMITOKIOU, A(AIPOUUEVWV Kal TwV (NHI®V
anopeiwonc. O1 {nuiec anopcinong (anwAesie¢ and emo@aAeic anaiTnoei) avayvwpilovrar agpou Angoei
unown n naAaidtnTa Tou UmnoAoinou, n oIkovouikn OuvatdTnTa Tou NeAdTn va nNANpwoEl kai n
anOTEAECUATIKOTNTA TwV npoonadsiwv sionpa&nc. To nmodd Tnc npoBAswnc sival n diapopd PETA&U TNG
AovyIoTIKNAC a&iac Twv anaitnoswy Kal TnG napoloag agiac TwV EKTIHWHUEVWV HEAOVTIK®V TAUEIAKOV POWY,
NPoeEOPAOUNEVWV HE TN HEBOOO TOU MPAyHaTikou eniTokiou. H endpkeia TnG npoBAEWnE eNCKONEITal ouxva
o€ ouvduaopod HE Ta 10TOPIKA NOCOOTA €ioNPA&ng kai AAAOUG OIKOVOMIKOUG NapAayovTeC ol onoiol ennpealouv
™V €ionpa&iudTnTa Twv anaimnoswyv. To nocd TnC {NUIAC anopsiwonG KaTaxwpeital wc £€odo aTnv
KatdoTtaon Zuvohikwv Ecodwv. Kabe diaypagr unoAoinwy NeEAAT®V XPEWVETAl 0TNV Uunapxouoa npoBAeyn
yia eniopaleic anarmmoeic. AnoteAei noNimikn TnG ETaipeiac va unv diaypdgeTal kapia anaitnon PEXpl va
€€avTANBoUV OAEC 01 BUVATEG VOUIKEC EVEPYEIEC YIa TNV gionpa&n Tng.

7.6 Tapsiaka 31a0&o1pa Kail I008Uvapa TAPEIaK®OV J1a0egipnmv

Ta Tapeiaka dlabEoipa Kal Tapelaka 1ooduvapa nepIAapBavouv UETpNTa OTO TAEio, KATABETEIG OWEWG,
NPoBeoUIaKEC kKaTaBEEIG, Tpane(ikoUg AoyapiacyoUc unepavainwng, Kabwge kal AAAEC UWNANG PEUOTOTNTAG
enevdloeic. H ETaipeia Bswpei TIC NpoBeopiakéG KaTaBETeIC Kal TIG enevOUOEIC UWNANG PEUCTOTNTAC Kal
XapnAoU piokou We apyikn AN HIKPOTEPN TWV TPIWV UNVAOV WG XPNHUaATiKa diabéoiua. MNa Tov okond Tng
oUvTa&nc Twv evonoinuévwv Kataotacswv Tapsiakwv Powv, Ta xpnuatika diaBéoiya anoTeAdolvTtal and
METPNTA Kal kKaTaBEoEIG O TPANElEC kaBwG Kal XpnuaTika diabeaiya onwg npoadiopilovTal avwTEPW.

7.7 MeTOXIKO KEPAAaio

To peTOXIKO KeAAaIo nNpoadiopileTal GUPPWVA KE TNV OVOUACTIKN a&ia Twv PETOXWV NMou £xouv £kdoBei. H
auénon petoxikoU Kepahaiou Pe kaTaBoAr HETPNTWV nepIAapBavel kAbe diapopd unép To APTIO KaTa Tnv
apxIkr| €kdoan Tou WeToxIkoU KepaAaiou.

(a) 'E€0da au&nong HeToxikoU KePaAdaiou

Ta apeoa €£00a OXETIKA ME TNV £KOOON VEWV WETOXWV ancikovilovral a@aipeTika Twv Idiwv Kepahaiwv,
kaBapd and popouc,.

(B) Mepioparta peroxav

Ta pepiogata peTOXWV avayvwpilovral w¢ UMOXPpEWON OTnV XPRon nou eykpivovral anod Tnv [evikn
Suvéheuon Twv PETOXWV Tn¢ ETaipeiac.

7.8 Aaveia

Ta daveia katayxwpouvTtal apxikd otnv UAoyn afia Toug, Pelwpéva Pe Ta TuXOvV aupeca £€Eoda yia Tnv
npaygaronoinon Tng ouval\aync. MeTayeveéoTepa anoOTIHWVTAI OTO avandoBeoTo kOOTOG BACEl TG
HEBOOOU Tou npayuaTtikoU emiTokiou. Tuxov dlagopd HETAEU Tou elonpaxBévroc nooou (kabapd ano
OXeTIKA €€0da) kal Tng a&iag €E6pAnonG avayvwpiletal otnv Katdoraon ZuvoAikwv Ecodwv katd Tn
dldpkeia Tou daveiopoU BAcel TG YeBOOOU ToU NPAYHATIKOU EMITOKIOU.

Ta ddvela kataxwpoUvTal OTIC BPaxunpOBeTE; UNOXPEWOEIG EKTOG €av N ETaipeia diatnpei avenipuAakTa
TO JIKAiWPAa va PETAMEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 WNVEC PETA TNV NUEPOMNnvia
KA€I0iJaTOC TV OIKOVOUIKWV KATAGTACGEWY.

7.9 ®opoloyia £1005npaTog & avaBaAAOHEVOG POPOG

H emBdpuvon Tng Xpnong HE (POPOUC EICODNMATOC AMOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC, TOUG
avaBaAAopevoug pOPoUG Kal TIC JIaPOopES POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.

e Tpéxouoa ®opoloyia EigcodnpaTog
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O Tpéxwv (Opoc unoloyiletal Baosl Tou @opoloyikoU I0oAoyIopoU TnC €TAIpEia oUPPWVA HE TOUG
(popoAOYIKOUC VOHOUG nou IoxUouv atnv EANGda. H danavn yia TpExovra gpopo €100d0rAPaTog nepIAapBavel
TOV (OpPO €£I000NPATOC MOU MNPOKUNTEl BACEl TwV KEPOWV TNG ETAIPEIAC ONWG AVAPOPPWVOVTAl OTIC
(POPOAOYIKEC TOUC ONAWOEIC kal NPOPAEWPEIC yia NPOCBETOUC (POPOUC Kal MPOCAUENCEIC YIa QVEAEYKTEG
(popoAoyIKG XPNOEIC, Kal unoAoyileTal cUPPWVa PE TIC BECUOBETNPEVOUG 1] OUCIAOTIKA Be0POBETNUEVOUG
(POPOAOYIKOUG OUVTEAEDTEG.

e AvapaAAlopevn ®opoloyia Eicodnparog

AvaBal\dpevol popol gival o1 pOpoI 1 0l POPOAOYIKEC EAAPPUVOEIC NMOU OXETICOVTAI E TA OIKOVOMIKA Bdpn i
OMEAN NMOU NPOKUNTOUV OTnV Xpron ahAa £xouv ndn kataloyioTei f} 8a katahoyioToUv ano TIC POPOAOYIKEC
apxec oc OIaPOPETIKEC XpnoeiG. O avaBal\opevog pOpoc €1000NKATOC NPoadIopileTal Ye TNV HEBODO TNG
UNoXPEWONG NMou NPOKUNTEl ano TIC NPOCWPIVES dIAPOPEC HETAEU TNG AoyIOTIKNG a&iag kal TNG POPOAOYIKAG
BAong Twv OToIXEiwV TOu evepynTIKOU Kal TWV UMOXPEWOEWV. AvaBaA\OUEVOG (QOPOG €100dNUATOG Ogv
AovileTal €Gv NpoKUNTEl ano TNV apxikn avayvwpion oToIXEiou evepynTikoU r nadnTikoU o ouvaiiayn,
EKTOC EMIXEIPNUATIKNAG OUVEVWONG, N ornoia oTav €yive n ouvaiiayn dev ennpeace oUTE TO AOYIOTIKO oUTE TO
(POPOAOYIKO KEPDOC 1 {nuia.

O1 avaBaMOPeVEG (POPOAOYIKEG aNAITAOEIC KAl UNOXPEWOCEIC anoTIHWVTAl YE PAcn TOug (POpoAoyIKoUg
OUVTEAEOTEC NOU AVAPEVETAI VA epapUooTolV OTNV XPron Kata Tnv onoia 6a diakavoviaTel n anaitnon n n
unoxpéwaon, AauBavovtac undown Toucg popoAoyIKOUG OUVTEAEOTEG (Kal (POPOAOYIKOUG VOHOUG) MOU £XOUV
TeBei oe 10XU 1 ouolaoTika 1oxUouv WEXPI TNV nuepounvia Tng Kartaortaong OIkovopikng Ofonc. e
nepinTwon aduvapiac oapoUg npocdiopiohoU TOU XPOVOU avaoTpoPrc TwV MNPoowpIVRY  dlapopwy
€QapHoleTal 0 (POPOAOYIKOG OUVTEAECTNG MOU I0XUEI KATA TNV €noOdevn TnG nUepounviag Tng oUvTa&ng
KaTaoraong Oikovopikng ©€ang, Xxpnon.

O1 avaBaAAOPeVEG (QOPONOYIKEC anaiTnoei avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undp&el
MEMOVTIKO @opoloynTeo KEPDOC Yia Tn XPNOIYonoinon TNG npoowpivng dlapopdc nou OnuIoUpyei Tnv
avaBaAliopevn opoloyikr anaitnon evw enaveEeTalovral og KABe nuepopnvia Tng oUvTaéng Karaoraong
OIKOVOUIKNG ©£0NC Kal PEIWVOVTAl KATA Tnv €ktaon nou Oev ival nAéov nmiBavo ot Ba eivar diabéaipo
ENAPKEC POpoAOYNTED KEPDOC yIA va EMITPEWEI TNV a&lonoinan TNG WEEAEIAG JEPOUG 1] TOU OUVOAOU QUTNG
NG avaBaiAdPevnG PopoAOYIKAG anaitnong.

O avaBaAl\opevog @opoc €1000NUATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU NPOKUNTOUV anod
enevOUOEeIC 0 BUYATPIKEC KAl OUVOEDEPEVEC ENIXEIPNOEIG, YE €EAipean TNV NEPINTWON NOU N AvaoTPoPr TWV
NpPoowpIVWV dlapopwv eAéyxeTal and Tnv ETaipeia kai eival mbavd OTI ol npoowpiveg diapopég dev Ba
avaoTpagoUlv oTo nNpoPAenTO PEAAOV.

O1 nepIo0OTEPEG AANAYEC OTIC avaBaANOUEVEC (POPONOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal aav
£va KOMUATI TWV (POPONOYIK®Y EEODWV OTNV KATAOTACN ANOTEAECUATWV XProng. MOvo auTEG ol HETABOAEG
OTa OTOIXEId TOU EVEPYNTIKOU N OTIC UNOXPEWOEIG NMoU eNNPeAlouV TIG NPOOWPIVEC dIaPOopEG avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tng ETaipeiag, €xouv wg anoTEAEOPa TNV OXETIKN aAAayr oTIG avaBaA\OpEeveEC
(POPONOYIKEG ANAITATEIC I) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU GXETIKOU AoyapiagpoU Tng kabapng B&onc.

7.10 NapoxEG 0To NPOCWMIKO
(a) BpaxunpoOeOHEG NAPOXES

O1 BpaxunpdBeoPeC NApoxXEG NPoG TO NPOCWMIKO OE XPrHa Kal o€ €ido¢ kaTaxwpouvtal wg £Eo0do oTav
kaBioTavTal GOUAEUMEVEG.

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 napoxec Petd Tnv £€000 anod Tnv unnpeoia nepiAaupavouv TOCO NPOYPANUATA KABOPICHEVWY EICPOPWOV
000 Kal npoypdupaTa kaBopiopévwy NapoXwv. To SOUAEUPEVO KOOTOG TWV NPOYPAMHATWY KaBOopIoUEVWV
EI0QOpWV KaTaywpeital wg ££odo aTnv nepiodo nou agopd.

H unoxpéwaon nou kataxwpeital otnv Kataotaon Oikovouikng ©£0nG yia Ta NpoypaupaTa Kabopiopévwy
napoxwv €ival n napovoa afia Tng dEGUEUONG yia TNV KaBopiopyévn napoxr Weiov Tnv €uloyn agia Twv
NEPIOUTIAK®Y OTOIXEIWV TOU NPOYPAUHATOC Kal TIG METABOAEG MOU NPOKUNTOUV anod Ta Wn avayvwpiopéva
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avaloyloTIka KEPON kal {nuiec. H Ofopeuon Tng kabopiopeévnc napoxnc unoloyileTal £TnCiwG ano
aveEapTnNTo avaloyioTr HE Tn XPrion Tng HeBodou Tng npoBePANUEVNG MIOTWTIKNG HMovadog (projected unit
credit method). MNa Tnv npoeEO@ANCN XPNOIMOMNOIEITAl TO EMITOKIO TWV HAKPOMPOBECUWY OJOAOYWV TOU
EAnvikoU Anuooiou.

Ta avaloyioTika kEpdN Kai ol {nuiec nou npokUNTouV and TIC NPOCAPHOYEG WE BAon Ta 1oTopika dedopéva
Kal €ival navm N katw and 1o nepiBwpio Tou 10% TNG CWPEUMEVNG UMNOXPEWONG, KATAXWPOUVTAl OTnV
KatdoTtaon SuvoAikwv EcOdwv Péoa oTov avapevopuevo HECO ao@PAAIOTIKO XPOVO TWV CUUHETEXOVTWV OTO
npoypaupa. To k6oTo¢ npolnnpeoiag kataxwpeital apeca otnv KatdoTtaon ZuvoAikwv Ecddwv pe e€aipeon
TNV NEPINTWON Mou ol JETABOAEC TOU MPOYPAUHATOC €EAPTWVTAlI ANO TOV EVAMOMEVOVTA XPOVO UMNPECIAC
Twv epyalopeévwy. TNV MNeEPINTWON auUTR, TO KOOTOG npoUnnpeciac kataxwpeitar ortnv KataoTaon
>uvoNikwv Egodwv e Tn oTabepr) uEBodo Péoa aTnv NePiodo wpipavongc.

(y) Napoxég TeppATIOHOU TG anacXoAnong

O1 napoxéc TepuaTiopgoU TNG anacxoAnonG nAnpwvovral otav ol epyaldyevol anoxwpoUv npiv Tnv
nuepopnvia ouvtagiodotnosws. H ETaipeia kaTaxwpei autéc TIG napoxeg otav deopeleTal, €ite OTav
TepUaTilel TNV anacxoAnon unapxovtwv epyalopévmv oUPNQVA PE Eva AeNTOPEPEC NPOYPAMA YId TO OMoio
dev undpyel MBavoTNTa ANOoupaonG, €iTe OTav NPOCMEPEI AUTEC TIC NAPOXEC WG KivnTpo yia £6ghouacia
anoxwpnon. MNapoxec TEpUATIOPOU TNG anacxoAnong nou ogeilovral 12 PAVeC WETA TNV NUEpounvia Tng
KaTtdoTtaong Oikovouikng ©£ong nposgopAolvTal oTnyv napouca a&ia Touc,

3TNV NEPINTWAN TEPUATIOPOU anaaxoAnong nou undpxel aduvapia npoadiopiopoU Twv epyalopévav nou Ba
KGvouv Xprion autwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aA\d yvwoTtonoinon wg evOeXOuevn
unoxpEwon.

7.11 NpoBAéyeig

O1 npoBAgyeIc oxnuarilovrar 6Tav:
e Yndpxel Mdia napoloa VOUIKN 1 TEKWAIPOMEVN UMOXPEWGON G AMNOTEAEOHA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavov 0TI 8’ anartnBsi ekpor) Nopwv yia dIakavovioguo TnG UNoXpEWOnNG,
e To anairoUPevo Nooo Unopei va anoTiunBei agionioTa.

O1 npoBAeweic enavegeTalovral oTo TEAOG KABe Xprong kai npoocapuolovTal ET0l WOTE va anelkovifouv TIC
KaAUTEPeC dUVATEG eKTIUNOEIC. Av Ogv €ival nAéov mBavod oTI Ba anarTnBei pia ekpor) NOPWV NPOKEIPEVOU va
OlaKavoVvIOTEl JiIa UNoXpEwan yida TRV onoia €xel ndn oxnuaTiodesi npdBAswn, TOTE AUTr avacTpEPETAl.

O1 npoBAéweic unoloyidovral oTnv napouoa a&ia Twv e€6dwv Ta onoia, BAcel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anaiTouvral va kaAUwouv Tnv napoUod uUnmoxpéwon Tnv nuepounvia Tng Kartdortaong
OIKOVOUIKNG O£0nc. To NPoeEOPANTIKO EMITOKIO MOU XPNOIKONOIEITal Yia TOV NpoadIopIoUo TG napoloag
a&iag avTikaTonTpilel TIG TPEXOUTEG AYOPAIEG EKTIUNGCEIG yIa TNV XPOVIKN agia Tou XprHaTog kai au§noeig nou
a@opoUV TN CUYKEKPIKEVN UMOXPEWON.

>€ NEPINTWOEIC OMOU N EKPOI OIKOVOMIKMY MOPWV WC aNOTEAEOHUA NAPOUCWY OEOPEUCEWY BewpeiTal [N
nmeéavn, n To Nood TnG NPoRAewnc dev Unopei va exkTiunBei agiomioTa, dev avayvwpileTal kapia unoxpewon
OTIG OIKOVOUIKEG KATAOTACEIC, €KTOC £dv €feTaleTal OoTa NAQICId M1 OUVEVWONG EMIXEIPROEWY. AUTEG Ol
€VOEXOMEVEG UMOXPEWOEIC avayvwpilovTtal oTd nAdiola TnG KaTavoung Tou KOOGTOUG andKTnong ora
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIC KATA TNV CUVEVWOT EMIXEIPHOEWV.

O1 £vOEXOUEVEC UMOXPEWOEIG dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC aAd yvwoTonoloUvTal,
EKTOG av N mOavoTNTa €KPOWV NOPWV Ol OMoIol EVOWHPATWVOUV OIKOVOUIKG OPEAN gival eAaxioTn. Meavég
EI0POEC Ano OIKOVOMIKA OPEAN yia Tnv ETaipeia nou dev nAnpoUv akoun Ta KPITHpIa evog nepiouaiakou
oToixeiou BewpolvTal EVOEXOHEVEG ANAITACEIG KAl YVWOTONOoIoUVTaAl EPOCOV N €I0PO0I OIKOVOUIKWV OPEADV
eivar moavn.
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7.12 KpAaTiKEG ENIXOPNYNOEIG

O1 KpATIKEG enXopnynoei§ kataxwpouvtal otnv €UAhoyn a&ia Tougc oOtav undpxel n PBeBaidotnTa OTI N
enmiyopriynon 6a sionpayBei kai n Etaipeia 6a ocuppoppwOei Je GAOUG TOUG OXETIKOUG 0pouG. O KPaTIKEG
EMIXOPNYNOEIC MoU apopoUlv danaves, kataxwpoUvTal oTnV KaTaoTacon anoTeEAEOPATWY OTav KaTaxwpeiTal
Kal n enixopnyouuevn dandvn £T01 wOTE va undpxel avTioToiXIon ToUu €0000uU e TN dandvn. Ol KPATIKEG
EMIXopnNynoeIC nou npoopidovral yia ayopd nayiou €EonAIoPoU, kaTaxwpoUvTal OTIC UMOXPEWOEIC Kal
NIOTWVOVTAl OTIC ANOOPETEIC OXETIKEG ME TO KOOTOC MWANCEWY, OTNV KATAOTAGCN AMOTEAEOUATWY, PE TN
HEBODO TNC oTaBepric andoBeonc oUPPwva Pe T OIAPKEI TNC AVAPEVOUEVNC WQPENIUNG (wNC Twv
avTioTOIXWV EMIXOPNYOUHEVWY NAYiwV.

7.13 Avayvapion 003wV kal e§03wv

'Egoda: Ta €ooda nepihappavouv Tnv €uhoyn agia Twv NwANoEwv ayabwv kali TNG nNapoxns Unnpeciwy,
kaBapd anod TOUC aVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENIOTPOPEC. H avayvmwpion Twv £00dwV YiVETal wg

e&ne:

(a) Mapoxri unnpeoiwv

Ta £o0oda anod napoxn unnpeoimv Aoyilovral e Bacn To aTadio OAOKANPWONG TN unnpeaiac oto kabapd
nood nou avayeveral va elonpayBei ava karnyopia.

(B) Eooda aro Tokoug

Ta ¢0o0da ano Tokoug avayvwpilovral BAcel XPOVIKNG avaloyiag kal Je Tnv Xprnon Tou NpaydaTikou
emiTokiou. ‘'OTav UNAPXel ANopeiwon TwvV anaitioswy, N AOYIOTIKN afid auTwv HPEIWVETAI OTO AVAKTNOIKO
nood TouCc TOo onoio €ival n napoloa afia TwV QAVAUEVOUEVWV HEAAOVTIKWV TAMEIOKWYV POWV
NPOEEOPAOUMEVWV HE TO ApXIKO NPAyHATIKO €NITOKIO. TNV OUVEXeEId AoyilovTal TOKO!I E TO idI0 ENITOKIO €Ni
NG anopeiwpévng (veag AoyioTiknG) a&iac.

'E€0da: Ta £Eoda avayvwpifovrar otnv Kataotaon ZuvoAikov EcOdwv ot dedouleupévn Bacon. Ol
NANPWHEC MOU NPAyPaTonoloUvTal yid AEITOUPYIKEC MIOBWOEIC PeETapEépovTal oTnv Kataotaon ZuvoAiKov
Eoodwv w¢ £€0da, katd To XpOVo XpNoswc Tou MioBiou. Ta £Eoda and TOkoug avayvwpilovral ot
0edoUAeUpEVN Baon.

7.14 XpnUAaToOIKOVOHIKA EpyaAEgia

Ta Baoika epyaleia Tng ETaipeiag eivar Ta PeTpNTA, O TPAne(KEC KATABECEIG Kal ol BpaxunpOBeouEC
anaItioEIC KAl UMOXPEWOEIC. AgdoPEVNG TNG BPaxunpdBeoung KUpIwG PUOEWG TwV €PYAAEiwV aAuTwv, N
dloiknon Tn¢ Etaipeiac nmioTelel 6T n €lAoyn aia Toug ouolacTikd TauTileTal pe Tnv a&ia oTnv onoia
aneikoviovTal ata AoyloTika BiBAia Tng ETaipeiag. EninpdoBeTa, n dloiknon mIOTeUEl OTI TA €NITOKIA MOU
kataBalovTal ge oxéon We Ta ouvapBévra davela 1000uUvVaPoUV HE Ta TPEXovTa €UAOya €MITOKIA TNG
ayopdag Kal OUVEN®C, OV GUVTPEXOUV Ol NMPoUnoBECEIC onolacdnnoTe NPOCApUoync TnG agiag atnv onoia
aneikovifovTal ol UNOXPEWOEIG auTEC. H ETaipeia dev Xpnolonolel XpnHaTOOIKOVOUIKA Napaywyd.

7.15 MioBwoEIg

H ETaipeia €ival o piobwTng:
(a) NeIToupyIKeq LIOBWOEIS

MIoBwOEIC OMoU ouoIHdWG oI Kivouvol kal avtapolBEG Tne 1dlokTnaiag diatnpolvTal and Tov eKPIOOWTT)
(1810KTATN) TA&IVOPOUVTal WG AEITOUPYIKEG HIOBWOEIG. O NANPWHEG NOU YivovTal yia AEITOUPYIKEG MICBWOEIG
(kaBapég and TuxOV KivnTpa Nou NpoopEPBNKav anod Tov ekuIobwTr) avayvwpidovral we £€o0da e Baaon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG MioBwanc.

(B) XpnuarodoTikes Lobwoeic

MioBwoeic nayiwv onou n Etaipeia diatnpei ouoiwdwg OAOUG TOUC KIVOUVOUG Kal TIC avTapoIBEG TNG
1dlokTnoiag, Ta&ivodolvTal wG XpNUAaTodoTIKEC MITOWOEIC. O XpnUATOdOTIKEG MICBWOEIC KepahaionoloUvTal
ME TNV &vapén Tng piocbwaong, oTn xaunAdTepn PETa&U TnG eUAoyNC agiag Tou HIocBwUEVOU nayiou oToixeiou
I TNG napouoag a&iag Twv eAaxioTwv PIcBwpdTwy. Kabe piobwpa enipepideTal JeTAEU TNG UNoxpEwang Kal
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TWV XPNHATOOIKOVOUIKWV £E00wV, £TCOI MOTE vad €MITUYXAVETAl £va oTaBepO €MITOKIO OTNV UMOAEINOMEVN
XPNUATOOIKOVOUIKN — unoxpéwon. O1  avTioTOIXEC UMOXPEWOEIC and MioBwuata, kabapec and
XpnUaToolkovouika £60da, aneikovilovral ota Adveia. Or Tokol avayvwpilovtal otnv KataoTaon ZuvoAikwv
Ecodwv TnE Xprong katd tTnv didpkeia Tne nepiodou TnC HioBwonc. Ta ndyia yia Ta onoia €Xouv ouvagpoei
XPNUATOdOTIKEG HIOBWOEIC, anooBEvovTal OTn MIKPOTEPN nepiodo, ONWC auTr kaBopileTal, ano TNV wPEAIUN
{wn Kai To XpOvo TN HioBwaong, oTIC NEPINTWOEIC nou dev YeTaPiBaleTal n kupidTNTA Tou nayiou.

H ETaipeia sival o ekpioBwTAC:
NEITOUPYIKEG LICBWOEIC

>ToIXEia TOU evepynTIKOU Ta onoia PIoBwvovTal O TPITOUG PE ASITOUPYIKEC OUUBACEIC nepIAayBavovTal oTa
KN KUKAOMOPOUVTA MEPIOUCIAKA OTOIXEId, OTN KATNYopid TwV evOWUATwV nayiwv Kal Twv enevOUoswv o€
akivnta. Ta nayia auta anooBévovral oTtn didpkeld TnG WEENPNG {wNng Toug Onw¢ kai Ta
1I0loxpnoigonoloUpeva ano Tnv Etaipeia nayia. To €0000 and Ta evoikia avayvwpileTal ota €0oda Tnv
nepiodo Tnv onoia apopolv cUPPWVa HE TN OXETIKN cUPBaon evoikiaong.

7.16 Anopcinon Agiag pn XpNHAToOIKOVOHIK®V MEPIOUCIAK®V ZTOIXEIMV

Ta oToixeia Tou evepynTikoU Ta onoia anooBEévovTal UNOKEIVTAl O EAEYXO anopeinong Tng a&iag Toug oTav
undapyouv evaeiEeic 0TI n AoyioTikr a&ia Toug dev Ba avakTnOsi.

Znuid anopeiwong avayvwpiletTal 6tav n AoyioTIKr| a&ia evog aToIxeiou Tou evepynTikoU N piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTnaoipo nocd Touc. Movada Anuioupyiac Tapeiakwv Powv
gival n JIKpOTEPN opdada OTOIXEIWV EVEPYNTIKOU NMOU WMNOPEI va NApAyel TAUEIGKEG POEC AVeEAPTNTA anod AAAa
oToIxeia kalr opadeg oToixeiwv TNG ETaipeiac. H avakmoiun aia cival To pgeyaAUTepo nodd WETAEU TNG
kaBapng €uAoyng agiag (uetd and €Eoda nwAnong) kai Tng a&iag Adyw xprnong H a&ia xpnong sivar n
napoloa a&ia Twv EKTIMOMEVWV WEANOVTIKOV TAPEIOKWY POWV MOU AVAUEVETAl va €I0PEUCOUV OTNV
ENIXeipnon ano Tn Xpron €vog OToIXEioU evepynTikoU Kal anod Tn O1IABe0r| Tou OTO TEAOG TNG EKTIHWHEVNG
w@ENPNG Cwng Tou. H AoyioTikr) afia Tou OTOIXEioOU WEIMVETAI OTO NOCO TNG AvakTnolung afiac. e
nepinTwaon povadag dnuioupyiac TAeIakwy powv, N {NUIa Anopeiwong agaipeital NpwTda and To Nogo TG
unepa&iac nou £xel avayvwpIioTEl yid auTr) TN Yovada kal KaTtoniv aTa urnoAoina OTOoIXEId TOU EVEPYNTIKOU O€
avahoyikn Baon.

O1 {nuiEc anopeiwong avayvwpilovral ota Katdotaong ZuvoAikwv EcOdwv TnS xprionc. H {nuIa anopeiwong
nou €&xel avayvwpioTel yida Tnv unepagia Oev €MITPENETAI VA AVACTPAPEI OE HPETAYEVEOTEPN MEPiodo.
Ava@opika e Ta unohoina OToIXEia Tou evepynTikoU, o kaBe nuepounvia Tng Katdotaong OIKOVOUIKNG
©¢ang dievepyeiTal ENIoKONNON TNE {nUIAG anopeiwong NPOKEIMEVOU va €EETACTEI av UNApPXouv evOEIEEIG OTI
éxel Peiwdei. Mia {nuIG anopeiwong avaoTpEPeTal €av UNAPEE! YIa aAAayr OTnV eKTIUNGN TOU avakThoIJou
noogou. Metd Tnv avaoTpo®rn TnG (NMIAC anopeiwong n AoyioTikn afia Tou oToixeiou dev pnopei va
unepBaivel Tnv AoyioTikn a&ia (UeTd and anooBeceig) pe Tnv onoia Ba napoucialovrav €dv Oev eixe
avayvwpioTei {nuId anopeinonc.

8. ZnpavTikEG AOYIOTIKEG EKTIMNOEIG Kal Nnapadox£G TnG dioiknong

(a) Napadoxég TnG d10iknong

O1 Baoikeg kpioeig mou npayuaronolei n Aloiknon Tng ETaipeiag kai nou €xouv Tnv onuavTikoTepPn €nidpacn
0Ta noad nou avayvwpifovrail aTig OIKOVOUIKEG KaTaoTaoelg oxXeTI(oVTal KUPIWG HE:

Ta&ivopnon XpnHaTooIiKOVOHIK®V Méowv
O1 AoyIOTIKEG apXEG nou epappolel n ETaipeia anarrolv Tnyv Tagivopunon Twv XprnHaToOIKOVOUIKWY GTOIXEIWY
TOU €VEPYNTIKOU KAl TWV UNOXPEWCEWY, KATA TNV anOKTNOT TOUC, O dIAPOPETIKEC KATNYOPIEC:

e Enevdlosic kaTexOUeveG we TN ANEN. Ma Tnv Ta&ivounon evoc oTolxeiou oTnv Katnyopia auTtn, n
Aloiknon e&etalel €av nAnpouvtal Ta KPITApia Tou AAM 39 Kal OUYKEKPIKMEVA TO KATA MOGO N
ETaipeia £xel Tnv NnpdBeon Kai TRV IKAVOTNTA va TIC KPATAOE! WG TN AREN Touc.

e XpnNUATOOIKOVOUIKA YECA KATEXOWEVA YIa EMNOPIKOUC OKOMOUC. STV KATnyopia auTr eviacoovTai ol

enevOUOEIC KAl Ta NApaywyd nou dnuioupyoUvTal KUpiwG e okond Tnv €niTeuén BpaxunpodBeopou
KEPSOUG.
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e  XpnUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIC Ot eUAoyn afia PEow Twv
anoteAeopdtwyv. H Ta&ivounon piag enevduong oTnv kaTnyopia autr), e€apTaTal and Tov TPOmno nou
anoTiua n Aioiknan Tnv anodoTikoTNTa kai Tov Kivduvo Tng enévduonc. 'ETol, oTnv KaTnyopia auTn
evTacoovTal Kal enevOUCEIG Nou OV AvNKOUV OTO EUNOPIKO XAPTOPUAAKIO aAAG OTO XAPTOQUAAKIO
EMIXEIPNUATIKWV CUUMETOXWV Kal napakoAouBoUvTal €0WTEPIKA, CUPPWVA WE TN OTPATNYIKA TNG
Etaipeiag, otnv eUAoyn a&ia Touc.

(B) EkTIuNoEIG ka1 YNOOEOEIG

JUYKEKPIPEVA nood Ta onoia nepiAauBavovral i ennpealouv TIC OIKOVOUIKEC KaTaoTaoelg kabwe Kal TIG
OXETIKEC YVWOTOMOINCEIC EKTIMMVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA UE aEieG ) GUVOIKEC ol
onoiec Oev eival duvaTov va eival yvwoTEéG Pe BeBaidTNTa Kata Tnv nepiodo oUVTAENG Twv OIKOVOUIKOV
Kataotdoewv. Mia AoyioTIK ekTignon Oewpeital onuavTik  OTAv  €ival  onuavTtikg yia Tnv
XPNUATOOIKOVOUIKN kaTtaoTacn kal Tnv Kataoraon Zuvolikwv Ecodwv Tnc ETaipsiac kal anaitei TIC nio
OUOKOAEC, UMOKEIYEVIKEG I MEPINAOKEG Kpioeig TnNG Aloiknonc. H ETaipeia alohoyei TETOIEG EKTIUNCEIG O€
ouvexn Baon, BaocilOPEVOC OTA AMOTEAEOUATA TOU NAPEABOVTOG KAl OTNV EMNEIPIA, Of OUCKEWEIC ME
€101koUG, O€ TAOEIC Kal g€ AAEG YeBODOUC o1 onoieg BewpoUvTal AOYIKEG OTIC OUYKEKPIPEVEG OUVONKEG, ONWG
€niong Kal TIC NPOPRAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAl va AAAAEOUV OTO PEAOV.

¢ Anopcimon Evoopatwv NMayiov
Ta evowuaTa nayia oToixeia EAEyXovTal yia oKonouc anopeinone oTav yeyovoTa ) aANayEC OTIG OUVONKEC
unodnAwvouv 0TI N AoyIoTIKN Toug a&ia unopei va unv ivar avaktnaoiun. Ma Tov unoAoyiopo Tng a&iag Aoyw
XpAong n Aloiknon eKTIHA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUCIAKO OTOIXEID N TNV Hovada
TAUEIaKnC PoNg Kal eMAEyel Tov kKaTAAANAO GUVTEAEDTN NPosEOMANCNG yia va unoAoyioel Tnv napoloa agia
TWV HEAOVTIKWV TAPEIAKWV POWV.

o  Q@éAipn Zwr ANOoBECIHWV ZTOIXEIWV
H Aioiknon e€etalel TIC wPENPEG {WEC TwV ANooBECINWY OTOIXEIWV 0f kaBe xprion. Tnv 31/12/2012 n
Aloiknon exTINA OTI 0l WQPENPEG {WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW NANPOPOPIEG OTN onueiwon 7.2).

e ExTipnon EUAoyng ASiag XpnHaTooiKovoHIK®V MEéowv
O unoAoyIopOC TNG EUAOYNG a&iag TV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU vepynTikoU kal naénTikou yia Ta
onoia dev UNAPXOUV ONUOCIEUMEVEG TIYEG AYOpdc, AmnaITEl Tn XPNOIHOMOINON OUYKEKPIHEVWV TEXVIKOV
ekTipnonc. O unoAoylopdg TNG UAoyng a&iag Toug anaitei dIaPoOpwV EIOWV EKTIUNOEIC. OI ONUAVTIKOTEPEG
a@opouV OTNV EKTINNON TWV dIaPOpwV KIVOUVWY OTOUC OMOoIoUC UNOKEIVTAl TO WECO, ONWG ENIXEIPNUATIKOG
KivOUvOoG, KivOUVOC pEUOTOTNTAC KTA., KAl EKTIMNON TWV IEAAOVTIKWY MPOONTIKWY KEPDOPOPIAC EMIXEIPHOEWY
O€ NEPINTWON ANOTIUNONG CUMHETOXIKOV TITAWV.

e MpoBAeywn yia ®opo EicodnpaTog
H npoBAewn yia @opo sigodnuaTtoc Ye Baon 1o AAM 12 unoloyileTal e ekTiynon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEG APXEC Kal NEPIANAUBAVEI TOV TPEXOVTA POPO EI00DNUATOC yia KABE Xprion Kal
nPORAEYN yia TOUG NPOCBETOUG (POPOUG NOU NIBavov va NPokUYWOUV O POPOAOYIKOUG EAEYXOUG.

la Tov OUVONIKO Npoadiopigpd TNG NPOBAEYNC yia GOpo €1000NPATOC 6NWC napouaialeTal otnv KatdoTtaon
OIKOVOUIKNG @€onc anairoUvTal GNUAVTIKEG EKTIMNCEIC. Ma OUYKEKPIPEVEC OUVAAAAYEC Kal UNOAOYICHOUC, O
npoadIopIoKOC TNG TEAIKNG opoAoyiag eival apéBaiog. H ETaipeia avayvwpilel Unoxpewoeic yia
npoBAenopeva opohoyika {nTnuata We Baon unoloyiopoUg yia To KAaTa noco 6a NPokUYel eMnPOaBeTn
(popoAoyia. ‘'Onou 1o TEAIKO (POPOAOYIKO AMOTEAEOUA AUTWV TwV {NTNHATWV diapEPEl anod To NOCO Mou EXEl
apxikG avayvwpioTei ol dIaPopeC ennpealouv TNV NPOBAEWnN yia pOpo £100dNKATOG Kal yia avaBaioyevn
(popoloyia oTnv nNepiodo Mou £yIVE 0 NPoadIiopIoHOG.

H ETaipeia, npoxwpnoe kata Tnv €EeTalOUevn Xpnon oTnv aneikovion Tng nidpaong ano Tn alu&non Twv
(POPONOYIKWV OUVTEAEOTWV OTNV  avaBaAAOpevn @opoloyia. ZUyKekpidéva, oUPQWVA KE NPOoOQATO
KaTaTeBev VOUOOXEDIO NPOPAENETAl N EPAPHOYN OUVTEAEOTH 26% oTa KEPON, Mou MPOKUNTOUV anod TIG
Xpnoeic nou &kivolv ano 1.1.2013.
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o ABEBain éKBacn EKKPEP®V ENISIKWV UNOBECEWV
H Etaipeia €EeTalel TIC ekKpePeic OIKAOTIKEC UMOBECEIC 0 KABE nuepounvia ouvTaéng Tng Kartaoraong
OIKOVOUIKNG @£ong Kkal npoxwpei o dievepyeia NpoBAEWewv yia €nidikeG unoBéoeic kata Tng ETaipeiac,
Baosl oToixeiwv and Tn Nopikn Ynnpeoia, Ta onoia NPokKUNTOUV BACEl TWV MNPOOPATWV £EEAIEEWV TwV
unoBéoswv nou diaxeipileTat.

e AvaBaAAopeveg DopoAoyikéG ANAITAOEIG eni POPOAOYIKAOV ZNHIOV
AvaBaMopevn popoAoyikn anaitnon avayvwpileral yia OAeC TIG axpnolonoinTeG (PpOpoAoYIKEC {nuiec aTov
Babuo nou eivar mBavo 6T Ba unap&ouv enapkr opoAoyika képdn nou Ba GUPYNQPIoTOUV HPE QUTEG TIG
popoAoyIkEC {nuiec. Ma Tov kaBopiouo Tou UYoug TNS avaBarAoPevNG popoAoYIKNG anaiTnong Nou HMopeEi
va avayvwpioTel anarrouvTal OnUavTiKEG KPIOEIG Kal eKTIMNOEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg
Baoilovtal oTa PeANOVTIKA (POpoAOyIKA KEPDN O£ OUVOUAOMUO HE TIC MEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC
nou Ba akoAouBnBoUv.

o TMpoBAéyeig yia Eniopaleic AnaiTnosig
H Etaipeia Oievepyei NpoPAEWEIC yia €MIOPANEIC anaITHOEIG OE OXEON ME OUYKEKPIPEVOUC NEAATEC OTav
unapyouv dedopéva 1 evOEIEEIG ol onoieg kaTtadeikvUouv OTI N eionpa&n TnG OXETIKAC anaiTnong oTo aUvVoAo
NG N kaTa €va pépog dev eival mbavn. H Aloiknon Tng ETaipeiac npopaivel ge NePIOdIK ENAVEKTIUNGN TNG
endpkelag TnG NPOBAEWNG OXETIKA HE TIG EMOPAAEIG anaITnoeIg o€ ouvapTNON TNG MNIOTWTIKAG TNG MOAITIKAG
kal AapBavovrtag unown otoixeia Tng Noupikng Ynnpeoiag Tng ETaipeiag, Ta onoia npokUnTouv BAcel
ene€epyaaiac I0TopIKWV dEDOPEVWV Kal NPOoPATWV EEEAIEEWV TwV UNOBECEWY Nou diaxelpileTal.

o TMpoBAeywn yia Anodnpinon MpoownikoU
To Uwog TN nNpoBAewng yia anolnuiwon npoownikoU Baoci(eTal oe avaloyioTikr WeAETN. H avahoyioTikn
MEAETN nepIAapBavel TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWY HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO
auénonc Twv agoiBawv Twv gpyalopévav, TNV aU&nan Tou JEiKTN TIMWV KATAvaAwTr] Kal TNV avauevopevn
evanoyévouaa gpyaaiakn {wr). O1 napadoxeg Nou XPnOIKONOoIoUVTal EUNEPIEXOUV OnUavTikn apefaidTnTa Kai
n Aioiknon Tng ETaipeiag npoPaivel o GUVEXN ENAVEKTIUNGOT) TOUG,.

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvOEXOHEVEG YNOXPEWMOEIG

H ETaipeia eunAékeTal oe JIKAOTIKEG OIEKDIKNOEIC Kal anolnNMIMOEIC KATA TN ouvhdn nopeia Twv £pyaciowv
Tou. H Aloiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuavTika Tnv OIKOVOUIKN B€an
™G Etaipeiac Tnv 31/12/2012. NapdAa autd, o kaBOPIOPOC TwV EVOEXOUEVWV UMOXPEWOEWV MOU
oxeTilovtal Pe TIC OIKAOTIKEG OIEKOIKNOEIGC KAl TIGC aAnNAITRoeEIC €ival pia noAUunhokn diadikacia nou
NePINAPBAVEI KPIOEIG OXETIKA WE TIG MIOAVEG OUVENEIEC Kal TIC OIEPUNVEIEC OXETIKA PE TOUG VOUOUG Kal TOUG
KavoviouoUG. MeTaBoAEC OTIG KpigeIg 1) OTIC diEpUNVeieG ival miBavo va odnynoouv e pia alénon 1 pia
Meiwon Twv evOEXOUEVWY UNOXPEWOEWV TNG ETaipeiag aTto peAov.
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9. ZnUEINOEIG ENi TWV OIKOVOUIK®V KaTaoTaAoEwV

9.1 EVOOUATEG AKIVITONOINOEIG

O1 evowpaTeg akivnTonoinoeig (yaneda, KTipia, ynxaviuara, Aoinog eEonAiopog) aneikovifovTal oTo I0TOPIKO
KOOTOG KTNOEWG HEIOV TIC OUCOWPEUMEVEC ANOoBETEIC kal TUXOV WEIMOEIC TNE agiac Toug.

Eni Twv nayiov nepiouciakwv oToixeiwv TnG ETaipeiac dev undpyouv eunpayuata Bapn tnv 31.12.2012.

Katd Tn diapkeia Tng TpExouoac xpronc, n ETaipeia dandvnoe To nood Twv Eupw 132 xIA., yia ayopd
EVOMUATWV Nayiwv OTOIXEIWV, NoU apopouv KaTa kUpio AOyo Tnv andkTnan pnxavoloyikoU eEonAiguou.

Kripia kai

Mnxavipata

EnminAa kai Aoinog

AKIVNTOMNOINOEIG

Ziuvolo

£YKATACTAOEIG €5onAiopog uno ekTéAeon
NoyioTikn A&ia Tnv 1/1/2011 120.735 983.491 116.640 35.851 1.256.717
SUOOWPEUPEVEG AMOOBECEIC 7.838 (389.143) (18.714) 0 (400.019)
KaBapn AoyioTiki A&ia Tnv 1/1/2011 128.573 594.348 97.926 35.851 856.698
MpoodKeg 2.680 232.625 11.807 0 247.112
ANooBECEIC NEPIGdOU (31.198) (240.296) (32.070) 0 (303.564)
AOINEC PETAPOPEG 0 36.812 (1.085) (35.851) (124)
NoyioTikn A&ia Tnv 31/12/2011 123.415 1.216.116 128.447 35.851 1.503.829
SUOOWPEUPEVEG ANOOBETEIG (23.360) (592.627) (51.869) (35.851) (703.707)
Ka@apn AoyioTiki Afia Tnv 31/12/2011 100.055 623.489 76.578 0 800.122
Kripia K'CII Mnxavipara EminAa ka1 A?moq AKw'n'ron?moaq SOvolo
E£YKATAOT ACEIG £EonAIopOG uno ekTEAeon
AovioTikn Agia Tnv 1/1/2012 123.415 1.216.116 128.447 35.851 1.503.829
SUOCWPEUNEVEC ANOOBETEIC (23.360) (592.627) (51.869) (35.851) (703.707)
Ka@apr AoyioTiki Afia Tnv 1/1/2012 100.055 623.489 76.578 0 800.122
Mpoaobrikeg 350 129.332 2.066 0 131.748
AnooBECEIC NEPIGdOU (31.369) (272.944) (33.018) 0 (337.331)’
NoyioTikn A&ia Tnv 31/12/2012 123.765 1.345.448 130.513 35.851 1.635.577!
SUCOWPEUKEVEG AMOORETEIG (54.729) (865.571) (84.887) (35.851) (1.041.038)
Ka®apnj AoyioTiki Afia Tnv 31/12/2012 69.036 479.877 45.626 0 594.539

Ta evowpata ndyia nepiIAayBavouv Ta KATWTEPW Noad, Ta onoia n ETaipeia kaTéxel wg HIoBWTAG oUPPWVA
ME XpnuaTodoTik HicBwan nwAnong kar enavayopdg (sale and lease back).

Mnxavipara Z0voAo
NoyioTikn Agia Tnv 1/1/2011 364.558 364.558
SUOOWPEUPEVEG AMOOBETEIG (141.717) (141.717)
KaBapn Aoyiotiki ASiaTnv 1/1/2011 222.841 222.841
AnooBETEIG NEPIGdOU (74.475) (74.475)
NoyioTikn Agia Tnv 31/12/2011 364.558 364.558
SUOOWPEUPEVEG AMOOBETEIG (216.192) (216.192)
KaBapn Aoyiotiki Aia Tnv 31/12/2011 148.366 148.366

Mnxavipara Z0volAo
NovyioTikn A&ia Tnv 1/1/2012 364.558 364.558
SUOOWPEUPEVEG ANOOBETEIC (216.192) (216.192)
KaBapn AoyioTiki ASiaTnv 1/1/2012 148.366 148.366
AnooBECEIC NEPIODOU (74.474) (74.474)
NoyioTikn A&ia Tnv 31/12/2012 364.558 364.558
SUCOWPEUPEVEC ANOOBECEIG (290.666) (290.666)
KaOapn AoyioTiki Afia Tnv 31/12/2012 73.892 73.892
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9.2 'AuAd NEPIOUCIAKG OTOIXEIT

Ta duAa nepiouaiakd oToixeia Tng 31/12/2011 ka1 Tng 31/12/2012 avaAUovTal w¢ £ENc:

Mooa oc €
Aoyiopika . .
Npoypappata Texvoyvwoia ZUvoAa
NoyioTikn Agia Tnv 1/1/2011 73.828 714.000 787.828
SUOOWPEUKEVEG ANOOBETEIG (16.110) (345.600) (361.710)
KaBapn Aoyiotiki ASiaTnv 1/1/2011 57.718 368.400 426.118
NOINEG KIVNTEIG 0 (22.800) (22.800)
AMOOBECEIC MEPIODOU (14.282) (142.800) (157.082)
AOINEC KIVITEIC 0 13.680 13.680
NoyioTikn A&ia Tnv 31/12/2011 73.828 691.200 765.028
SUCOWPEUUEVEG AMOOBETEIG (30.392) (474.720) (505.112)
Ka@apn AoyioTiki Aia Tnv 31/12/2011 43.436 216.480 259.916
Aoyiopika , .
Npoypappata Texvoyvwoia Z0voAa
NoyioTikn Agia Tnv 1/1/2012 73.828 691.200 765.028
SUOOWPEUPEVEG AMOOBETEIG (30.392) (474.720) (505.112)
KaBapn AoyioTiki ASiaTnv 1/1/2012 43.436 216.480 259.916
Mpoadnkeg 2.960 0 2.960
AnooBEoeic nePIodou (14.282) (138.240) (152.522)
AoyioTikn A&ia Tnv 31/12/2012 76.788 691.200 767.988
SUCOWPEUPEVEG ANOOBETEIG (44.674) (612.960) (657.634)
Ka@apn AoyioTiki ASia Tnv 31/12/2012 32.114 78.240 110.354

9.3 Aoind pn KUKAOQOpPOoUVTa OTOIXEIA TOU EVEPYNTIKOU

Ta Aoind un KUKAOQOPOUVTA OToIXEIa Tou vepynTikoU avaAUovTal wg €ERG :

Mood o€ €

31/12/2012 31/12/2011
Eyyunoeig 12.692 12.457
Ka@apn AoyioTikn Agia 12.692 12457

9.4 AvaBaAAOHEVEG (POPOAOYIKEG ANAITOEIG / UNOXPEWOEIG

O avaBaA\opevog popog €100dNKaTog unohoyileTal eni Twv NPoowpIVAV dIapopwy, HE Tn Xpnaidonoinon
TWV QOPOAOYIKQOV OUVTEAEOTWV MOU AVAMEVETAl va I10XUOUV KATA Tnv nuepounvia avaktnong n
dlakavoviopoU. Ta nood nou egugavifovral oTnv KaTaoTaon OIKOVOMIKNG ©€ong ekTiyatar Ot 6a
avakTtnBouv i} Ba diakavovioToUv WeTd Tnv 31n Askepppiou 2012. MNa Tov unoAoyiopo TNG avaBailAopevng
(popoAoyiac Twv €TAIpIOV nou dpaaTnpionoloUvtal oTnv EAANAda, 0 (popoAoyIKOG GUVTEAESTHG TNG XPHAONG
2012, avépyetal og 20%.

MNa Ttnv Etaipeia Oev £xouv avayvwpioTel avaBaAOPEVEC (POPOAOYIKEC aNAITNOEIC ava@opika HE
METapepOEveC {nuiec nou avépyovTal oc € 3.062 xIA. nepinou.

O1 avaBaA\OPEVEG (POPONOYIKEC anaITACEIG / UNOXPEWTEIC ONWC NPOKUMNTOUV dnod TIC OXETIKEG NPOCWPIVEG
(POPOANOYIKEG DIAPOPES EXOUV WG EENG :
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(Xpéwon)/MioT won (Xpéwon)/MioTwon
AVaBaMAGHEvEQ PopohoyIKEG GRaITAGEIC/ (UnoxpERoEIC) Ynohomo TNV oraanotehéopata  YnOhomo Tnv  Ynoomo Tnv  oTa anoteAéopata  YnoAoino Tnv
WEVES (PoPOROYIKES ANATIGEIG/LUOKPECIGELS 1/1/2012  owexGomevav  31/12/2012  1/1/2011  ouveydopevev  31/12/2009
dpaoTnpioTiTAV SpaoTnpTATOV
Evoiyara Mdyia (16.418) 16.418 0 (875) (15.544) (16.418)
Auha nepiouoiaka oToyeia 19.793 (19.793) 0 (19.014) 38.807 19.793
Yoy pewagig napoxwv npoownikol Aoy eE030U and Ty unnpedia 7.075 (7.075) 0 4.878 2.197 7.075
Aoinég BpayunpoBeapeg Ynoypewaeiq (16.132) 16.132 0 (16.132) (16.132)
Zupyn@iopog AvaBalAopevwv Gopohoyik@v AnaiTRoE®V kal YNOXpEROEWY (5.682) 5.682 0 (15.011) 9.328 (5.682)

MeTd Tnv aMayn oupewva Pe Tov v.4110/2013 Tou (opoloyikoU cuvteAsoTn and 20% oe 26% Oev
upioTaTal eninTwon TNS METABOANG QUTHAC yia TV €Talpeia.

9.5 Ano@spara

Ta anobéuata Tng ETaipeiac avaAUovTal wg €Enc:

Mood o€ €
31/12/2012 31/12/2011
MpwTeC 'YAEC Kal Aoina avaAwoida 39.821 96.864
ZUvoAa 39.821 96.864
9.6 MeAdTeg ka1 AOINEG EPNOPIKEG ANAITIOEIG
O1 NeEAATEG Kal ol AoINEG EPNOPIKEG anarrioelg Tng ETaipeiag, avaAuovtal wg €&/G:
Mood o€ €
31/12/2012 31/12/2011
Epnopikég Anarnoeig and TpiToug 308.096 239.994
Epnopikég Anarmnoeig anod ouvoedepeva Pepn 83.432 145.307
Enrayég ElonpakTéeg 7.046 0
Meiov: MpoBAEYEIC anopeiwong (57.650) (16.650)
Z0voAa 340.924 368.651

To oUvoho TWV avwTépw anaithoewy Bewpeital Nwe eival Bpaxunpobeounc AnEnc. H elloyn afia autawv
TwV BpaxunpdBeoPwV XPNHATOOIKOVOUIK®MVY MEPIOUCIAKWV OToIXEiwV dev kaBopileTalr aveEapTnTa kKabwe n
MovioTikn afia BswpeiTal Nwg npooeyyilel Tnv eUAoyn agia Touc.

Asv undpyouv anaiTroeic ol onoieg dev £XOUV UMOCTEI anopeiwon kai BpiokovTal oe kabuaTépnan.

H evnAiKiwon Twv neAaTtwv napoucialovral GTov Nivaka nou akoAouBei:

31/12/2012 31/12/2011

Aev eival An&inpdBeopa kai Sev gival anopeinpéva 0 0
Eival An&inpdBeopa kai dev gival anopeimpéva:

< 90 nuEPeg 93.082 102.019
91 - 180 nuépeg 143.629 157.418
181 - 360 nuépeg 104.213 109.214
> 360 NPEPEG 0 0
Zuvolo 340.924 368.651
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H kivnon Twv npoBAéwewv Tng ETaipeiag yia Tig un eionpagiueg anamnoeig avalleTal wg Enc:

Mooa oc €
31/12/2012 31/12/2011
YnoAoino avoiyparog (16.650) (2.650)
Mp6oBeTEC NPOPAEWEIG (41.000) (14.000)
YnoAoino KA&IGipHaTog (57.650) (16.650)
9.7 Aoind KUKAOQOPOUVTa OTOIXEIa EVEPYNTIKOU
Ta Aoind KUKAOQOPOUVTA OTOIXEId ToU evepynTiIkoU avaAUovTal w¢ €ENG :
Mooa os €
31/12/2012 31/12/2011
XpewoTeg Alapopol 0 2.110
Anarmoeic Ano Anpooieg ApXEG 6 5
MpokaTaBoA£G Kail davela aTo NPOoWNIKO 2.151 0
MponAnpwBevTa ££0da 2.481 13.710
ZU0voAa 4.638 15.825

9.8 Tapeiaka diaboipa kai 1I00dUvapa

Ta Tapeiaka AiaBéoipa kal Tapeiakd Iooduvaua nepidayBavouv Ta akoAouba aToixeia:

Mooad oc €
31/12/2012 31/12/2011
MeTpNTa OTO TalEio 4.156 2.421
Tapeiaka diabeaipa oty Tpanela 16.926 83.869
Z0volo Tapeiak®v d1a0ecipwv kail Icoduvapa 21.082 86.290

9.9 MeTOXIKO KEPAAaIO

Tnv 31n Askepppiou 2012 TOo OUVOAO TwV £KOOBEVTWV KOIVWV HETOXWV avrpXeto ot 500.000 koIvéG
OVOMAOTIKEG PETOXEG, OVOUAOTIKNAC afiac 1 Eupw n kabe pia. ‘'OAeG o1 ekDOOEITEG UETOXEC £XOUV EEOPANOEI
NARPWG,.

9.10 YNOXPEWMOEIG NAPOXMV NPOocwNIKoU Adyw £§630ou and Tnv unnpecia

H avaAuon Tng unoxpEwong auTnc yia Tnv ETaipeia €xel we &N :

Mood ot €
31/12/2012 31/12/2011

MakponpOBEOLIEC UNOXPERTEIC GUVTAEI030TONG 36.141 35.377

Zivoho 36.141 35.377
Ta nood nou avayvwpigovTal oTNV KaTaoTact anoTeAEOHAT WV gival

31/12/2012 31/12/2011
Npoypappara pn Npoypappara pn
XPNHATOJ0TOUNEVWY  ZUVOAO XPNHATOBOTOUUEVWV ZUVOAO
UNOXPENCEWV UNOXPERDTENV

KoaTog Tpéxouoag anacyoAnong 10.359 10.359 8.387 8.387
KOoTOG TOKWV NAvw TNV UNoXPEWan napoxwv 1.840 1.840 1.240 1.240
AvaloyIoTiKa KEPN/ZNUIEG avayvwpIouéva PETA OTO £TOC (11.435) (11.435) 6.170 6.170
ZnUIEG(KEPDN) anod NEPIKONEG Kal TAKTOMOINTEIG - - (4.810)  (4.810)
'E5030 avayvmpICHEVO OTNV KATAoTaon Aoyapiacpou
anoTeAEOHAT WV 764 764 10.987 10.987
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Ta nood nou avayvwpifovTal oTov ICOAoYIoHO givar:

31/12/2012 31/12/2011
Mpoypappara pn Mpoypappara pn
XPNHATOJOTOUHEVWY  ZUVOAO XPNHATO3OTOUHEVWY  ZUVOAO
UNOXPERNCEWV UNOXPEWCENV
MNapoUoa a&ja Twv UNoxPeEWOEWV KaBOPIOKEVMV NAPOX@V MOU €ival MARPWG 36.141 36.141
1 €V UEPEI XPNHATODOTOULEVES i ) 35.377 35.377
Ka@apr) unoxp£won yia ouvTa§eig oTov ICOAOYIoHO 36.141 36.141 35.377 35.377
MeTaBoAég oTnv napouoa a&ia TnG UNOXPEWONG yia Ta KaBoPICHEVA NPOYPAHHAT A NAPOXMV £XOUV WG EENG :
31/12/2012 31/12/2011
Mpoypappara pn Mpoypappara pn
XPNHATOJ0TOUPEVWV  ZUVOAO XPNHATOBOTOUHEVWV  ZUVOAO
UNOXPERNCEWV UNOXPERNCEWV
YnoAoino apxng Xxpnong 35.377 35.377 24,390 24.390
KoéoTog anaoyo6Anong 10.359 10.359 8.387 8.387
KooTog TOKwvV 1.840 1.840 1.240 1.240
AvahoyioTika {npiEg / (kEpdn) (11.435) (11.435) 6.170 6.170
Mapoxég nAnpwOeioeg - - (4.272)  (4.272)
YnoAoino TEAoug Xpnong 36.141 36.141 35.377  35.377
O1 kUpIEG avaAloyIOTIKEC NAPadoXEC, NOU XPNOILoNoINdnkav EXouv we £ENG :
31/12/2012 31/12/2011
MpoeEo@ANTIKG ENMOKIO 4,00% 5,20%
MeAovTikéC auEnaei; pioBdov 2,00% 3,50%
9.11 AAVEIGKEG UNOXPEWOTEIG
Ta daveia Tng ETaipeiag kabwg kai ol nuepopnvieg AEnc Toug avaluovTal we €ERG:
MNood o €
MakponpoOsopeG AAVEIAKEG YNOXPEWDOCEIG 31/12/2012 31/12/2011
YNOXPEWOEIC XPNHATOdOTIKAG MIoBWONG 0 83.334
ZUvoAo pakponpoOeopmV daveinv 0 83.334
Mood o€ €
Bpaxunpo0eopeg AavelakEG YNOXPEWOEIG 31/12/2012 31/12/2011
YNoXpeWOEIC XpNHATOdOTIKNAG HIoBwaong 132.575 102.618
Tpane(kog daveioyog e Eaopalioeic 598.509 250.000
Tpanekoc daveioPog Xwpic eEaoPaiosic 500.000 511.754
ZUvolo BpaxunpoBeopwv daveinv 1.231.084 864.372
O1 nuepopnvieg A&NG Twv daveinv Tng ETaipeiac, £xouv wg €EAG :
Mooda oe €
Ynoxpe®oeig . . A . :
AaveiakéG UNOXPEWOEeIG TRV 31/12/2012 XPNHATOJOTIKAG Tpanegikag E:YS'WOQ Tpansll koG ESuv)‘t-flcruoq ACIVEIG'KEC
LicBwenC He eSaopalioeig Xwpig eZacpalioeig YNOXpEROEIG
Ewg 1 €Toug 132.575 598.509 500.000 1.231.084
132.575 598.509 500.000 1.231.084
MNooa o €
Ynoxpe®OEIq n o a o o
AavelakEg UNOXPEMOEIG TRV 31/12/2011 XPNHATOBOTIKAG Tpanegikog 6:‘.’8'0"0'; qurls.( 1kog 5“";“’"“ YAGVS'“.KEQ
LioBwonc pe e§aocpaliosig Xwpig e§acpaliosig NOXPEWOEIG
Ewg 1 £€T0Ug 102.618 250.000 511.754 864.372
MeTa&l 1 £Toug Kal 2 TRV 83.334 0 0 83.334
185.952 250.000 511.754 947.706

Ta npaypatikd otabuiopéva péoa enmitokia daveliopoU Tng ETaipeiag yia Ti¢ BpaxunpoBeopeg Aavelakeg

Ynoxpewaeic nTav 8,15% (évavTi 6,75% T1o 2011).
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9.12 MpoBAéyseig

O1 npoBAsweic nou agopolv Tnv ETaipeia avayvwpilovral €p’ 0oov undpxouv napoUoeC VOMIKEG N
TEKPAPTEG UMOXPEWOEIC WC CUVEMEIQ NAAAIOTEPWV YEYOVOTWY, £’ 00OV UNApXel NIBavoTnTa ekkabdapiong
TOUC HEOW €KPOWV MOPWYV, KAl €p’ 00OV N UMOXPEWON Tou mnoooU WPnopei va unoloyioTei a&ioniora.
Evdexopeveg anarmmoeig dev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd yvwoTornolouvTal pdaov
undapyel NIBavoTNTA EI0PONC OIKOVOUIKWV OPEAV.

Mood oc €
MpoBAeyn yia
£§050' popou ano SOVola
aVEAEYKTEG
XProEIg
YnoAomno avoiyparogtnv 1/1/2011 27.500 27.500
YnoAoino kAsiciparog tnv 31/12/2011 27.500 27.500
MpoBAeyn via
55060' popou ano SOVola
aVEAEYKTEG
XProeig
YnoAoino apxng Tnv 1/1/2012 27.500 27.500
YnoAoino kAgioiparog Tnv 31/12/2012 27.500 27.500
MakponpoBeopeg MPoBAEYEIC 27.500 27.500
BpayunpoBeopeg MpoBAEWEIC 0 0
27.500 27.500
9.13 AOINEG HAOKPONPOOECHEG UNOXPENTEIG
O1 Aoinég pakponpoBeTPEG UNnoxpewaelg TN ETaipeiac avalliovTal g eEnc:
Mood o€ €
31/12/2012 31/12/2011
NOINEC YMOX PEWOTEIG 606.324 432.886
Z0volo 606.324 432.886

O1 Aoinég YakponpoBeopec anarmmosic TNG ETaipeiag apopolv €00da eNOPEVMV XPROEWY NOU OXeTIovTal JE
™V QUAGEN Twv BAACTOKUTTAPWY Kal AoyloTikormolouvTal ka®' OAn Tnv OIdpkeld TNG OUMPBATIKNG
unoxpewong GUAAENG (20 £tn).

9.14 MNMpounOeUTEG KAl AOINEG UNOXPEWCTEIG

H avaiuon Twv unoAoinwv Twv NPoPNBeuT®V Kal TwvV AOINWV oUVAP®OV UNOXPEWOLWV TNG ETaipiac éxel wg
€gne:

MNood os €
31/12/2012 31/12/2011
MpounBeuTég 697.545 911.487
Enmayég NANpwTEES 6.358 0
EUNOpIKEC UNOXPEWOEIC MPOC, OUVOESEPEVA PEPN 1.795.841 1.622.566
ZUvoAo 2.499.744 2.534.053
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9.15 Aoinég BpaxunpoOECHEC UNOXPEWOEIG

O1 Aoinéc BpaxunpoBeTPEC UNoXPEWOEIG avallovTal we €ERG :

Mood oPeIAOUEVA OE OUVOEDEPEVA HEPN

AopaAIoTIKOI Opyaviopoi

AOINEC UNOYPEWTEIG anod (POPOUC
YNoXpEWOEIG MPOG TO NPOCWMIKO

N\OINEC UMOXPEWTEIG
ZUuvolo

9.16 NwAnosig

O1 nwAnoeig avaAlovTal wg €ENG:

MwARCEIG NPOIOVTWV

'Ecoda anod napoxr unnpeciov
Z0voAa and ouveXI{OPEVEG SpacTnPIOTNTEG 1.599.807 1.777.782

9.17 Napoxég o€ epyalopévoug

O1 napoxéc os epyaloyévouc availovTal wg EENC:

MioBoi kal nuepopioBia
KOoTOC KOIVWVIKAG aopaliong

SUVTAEEIC NpoYyPpAUATa KaBOPIoKEVWV NApoXmV

Noina €Eoda npoownikou
AnolnUIKCEIC anoAuong

Z0voAO KOOTOUG £pYUfOHEVWOV

9.18 'EE0da ava AsiToupyia

MNooa oc €
31/12/2012 31/12/2011
39.315 20.045
217.469 65.447
135.489 26.625
31.179 23.994
474.837 164.129

898.289 300.240

Mooa ot €
31/12/2012 31/12/2011
0 26.860
1.599.807 1.750.922

MNooa ot €
31/12/2012 31/12/2011
729.345 940.387
207.153 258.422
10.359 9.747
25.337 23.619
0 4,272

972.194  1.236.447

Ta €€0da Tng ETaipeiag avahliovTal wg €En¢ o kOOTOC NWANBEVTWY, €€0da dioiknaong kal ££0da diadsonc :

31/12/2012 31/12/11
. KooTo '‘E€0da ‘E€0da . KooTo 'E§0da "'E€0da 2

Mood ot € nm).neév-fmv 6|oE§(r|crnq ﬁngge:anq Zbvoho n(o).neév:mv 6|:§mcr|¢; BIEEGEGHC ZUNCAC

ZUVTAEIOBOTIKEG NAPOXEG 0 10.359 0 10.359 0 9.747 0 9.747
AOIBEG Kal AOINEG NAPOXEG T £pyaloOpEVOUG 673.285 96.183 192.367 961.835 858.690 122.670 245.340 1.226.700
KooTog anobepdtmv avayvwpiopévo wg €080 555.863 0 0 555.863 949.078 0 0 949.078
AnOOBETEIG EVOLUATWY Nayiwv 337.331 0 0 337.331 303.564 0 0 303.564
AnOOBECEIC AOWUATWY Nayiwv 152.522 0 0 152,522 157.082 0 0 157.082
ApOIBEC Kal £E0da TpiTwV 474.657 37.597 77.456 589.710 169.407 68.158 99.943 337.508
Mapoyxég Tpitwv 0 0 21.109 21.109 45.215 25.221 32.708 103.144
'EE0DA TNAENIKOV WVIQV 24.661 24.661 24.661 73.983 7.148 7.148 7.168 21.464
Evoikia AEmoupyIK®V HIoBOOEWY 51.752 6.604 6.604 64.960 47.164 7.736 7.958 62.858
®opol kal TEAN 0 0 3.774 3.774 3.239 0 285 3.524
AopalioTpa 0 10.309 0 10.309 14.768 612 0 15.380
"ENIOKEUEC KAl CUVTNPRACEIC 63.122 0 6.553 69.675 43.296 0 1.762 45.058
'E€0da dlaprpiong kai npowonang 0 0 36.426 36.426 0 0 81.761 81.761
Noina £§oda 1.283 18.944 10.225 30.452 21.263 25.970 90.846 138.079
Awpegg 0 0 350 350 0 0 0 (1]
'EE0da HeTapopag 5.362 0 0 5.362 0 0 0 (1]
Avahaoipa 0 23.942 0 23.942 0 0 0 0
Zivolo 2.339.838 228.599 379.525 2.947.962 2.619.914 267.262 567.771 3.454.947
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9.19 Aoinda £€00da / £€€E0da eKHETAAAEUONG

Ta Aoind £€00da ekPeTAAMEUONG yia TIC Xprioeig 2012 kai 2011 &xouv w¢ €ENC:

'Ecoda ano Evoikia
'Ecoda ano EnidoTroelg

'Ecoda ano6 aypnoiponoinTeg npoPAEWeIC and anolnuiwon npocwnikou

Aoind ¢goda
Z0voAo Aonmv 003wV eKHETAAAEUONG

Ta Aoind £€oda ekpeTdAeuonc yia Tig xproeig 2012 kai 2011 €xouv wg ENC:

MpdoTipa kar Npooau&noEIg
MpoBAEWeIg
Noina £€o0da

2UvoAo Aoinwv e§08wWV EKPETAAAEUONG

9.20 XpnHaTooIKOVOMIKG KOoTN / £000a

Ta xpnuaTtooikovouika kooTn / €é0oda avaAlovTal wg €ERG :

Tokol BpaxunpoBsouwv daveiwv
TOKOI XPNHATOOIKOVOUIKWV HICOWOEWV

MNMooa os €

31/12/2012 31/12/2011

2.400 2.400

1.363 84.711

11.435 0

0 17.358

15.198 104.469

Mooa os €

31/12/2012 31/12/2011
39.989 0
41.000 14.000
12.631 417.037

93.620 431.037

XpNHATOOIKOVOMIKO KOTGTOG NPOEEOPANCNG UMNOXPEWTEWY NAPOX MV

npoownikou Aoyw €£680u and Tnv unnpecia
Aoinoi Tokol £€0da

MpopnBsiec Tpanelwv

Z0UVOAO XpNHAT 00IKOVOUIK®V EE03WV

'Ecoda anod TOkoug KaTaBéoewv
Z0VOAO XpNHAT 0OIKOVOUIK®V ECOSWV

9.21 ®OpoG E100HATOG

O popo¢ €100dnuaTog avaAleTal we EnG :

AvaBaAAOPEVOC (POPOC ANOTEAECUATWV
ZUvoAo (pOpPOoU EICOINHATOG
ouveXI{OHEVNG dpaACTNPIOTNTAG

K&pdn npo ®opwv (and cuvexI{OUEVEG Kal
dlakoneiosg dpaoTnpPIOTNTEC)
SuvTeheaTng ®Opou

Avapevopevn Aanavn ®opou

Mpo/yéq yia ei003npaTa nou dev
UNOKEIVTdl O (popoAoyia

- ZNMIEC XPrONG YIa TIC OMoieC dev
avayvwpioTnke avaBal. popoA.anair.
Mpog/yég yia €50da nou dev eKNiNTouUV
yia ¢op/koUGg okonoug

- Mn ekNINTOEEVEG daNAveg

- Aoind

ZUvoAo pOpPOU GUVEXI{OUEVWMV Kal
31aKONEICMOV 3pacTNPIOTATWV)

Mooa os €

31/12/2012 31/12/2011

86.349 32.856

11.868 18.109

1.840 1.240

3.488 4,668

7.296 9.065

110.841 65.938

MNMood ot €

31/12/2012 31/12/2011

23 33

23 33

MNMood os €
31/12/2012 31/12/2011

(5.682) (9.329)
(5.682) (9-329)
(1.537.395) (2.069.638)
20% 20%
(307.479) (413.928)
301.797 413.928
0 108.710
0 (118.039)
(5.682) (9.329)
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H Etaipeia €xel eleyxBei qopohoyikd MEXPI kal Tnv xpnion 2009 pe Mepaiwon YnoBeoswv PAcesl Tou
v.3888/2010 an’ 6nou Kal NPOEKUWE NANPWTEOC POPOC €I00ONUATOC GUVOAIKOU nooou € 28.615 nou
anodobnke evrog Tng xpriong 2010.

MNa ™ xpnon nou éAn&e tnv 31/12/2012 ETaipeiec kair ol BuyaTtpikeg Toug oTnv EAAGdA nou ol €TNOIEC
OIKOVOMIKEG TOUG KATAOTACEIC EAEYXOVTAl UNOXPEWTIKG and NoOpipo EAeykTn oUppwva Pe TIC JIaTAEEIC Tou
N. 2190/1920, unoxpeouvTal va Aaupavouv «Etroio MigTonoinTikd» nou npoBAEnsTalr otnv nap. 5 Tou
apBpou 82 Tou N.2238/1994 kal To onoio €kdIOETAI YETA ANO POPOAOYIKO EAEYXO Mou dlevepyeiTal and Tov
i010 Tov NOMIHO EAEYKTH NOU €AEYXEI TIG ETHOIEG OIKOVOMIKEC KATAOTACEIG.

Me Tnv oAokAfpwon Tou @gopoloyikoU eAéyxou, o Nopigog EAeykTic ekdidsl otnv ETaipeia «EkBeon
®opoAOYIKNG ZUMPMOPPWONG> Kal OTn OUvexeld O NOMIPOC EAeykTC Tnv unoPdaAel nAeKTpovika OTO
Ynoupyeio OIKOVOUIK®WV €VTOC OEKA NUEPWV aNO TNV KATAANKTIKN NUEPOPNVIa £YKPIONG TWV OIKOVOUIKWY
KATaoTaoswv TnG eTaipeiac anod Tn Fevikn ZuvEAsUon Twv METOXWV.

MeTa TNV OAOKANPWON TOU €AEyXOU and TOUG VOUIMOUC EAEYKTEC TO Yroupyeio OIKOVOMIKWV Oa enIAEEE
Oeiyua eTaipeiwv yia éheyxo. Or €Aeyxol auToi dlevepyouvTal anod TIC ApUODIEC EAEYKTIKEC UNNPECIEC Kal
ohokAnpwvovTal o€ diIdoTnUa Ol apyoTepo Twv OekaoXT® (18) ynvawv anod Tnv npobeopia unoBoAng anod
TouG NOpIpoug EAeYKTEG Kal Ta EAeYKTIKA ypageia TnG ‘EkBeong ®opoAoyikng ZUPHOPPWONG.

KaTtd Tnv Tpéxouaa xprion oAOKANPWONKE 0 POPOAOYIKOG EAeyXOC yia Tnv Xpnon 2011 kai xopnyndnkav Ta
OXETIKA POopoAoyIKd nioTonoINTIKA. ANO TOV avwTEPw EAEYXO OtV MPOoEkuWav NPOCHETEG POPOAOYIKES
UMOXPEWOEIG MOU Va £XOUV ouciwdn enidpaon aTig OIKOVOUIKEG KaTaoTAoEIg TNG ETAIPEIAC.

Ma mn xpnon 2012 o gpopoloyikdc EAeyxoc ndn dievepyeital ano Tnv etaipeia Grant Thornton A.E. KaTtd tnv
0AOKANPWGN TOu QPOPOoAOYIKOU €AEyXOU, N Aloiknon Tng €Talpeiag dev avapével va nNpokUWOoUV OnHavTIKEG
(POPOAOYIKEG UMOXPEMOEIC NEPAV AMNO AUTEC MOU KATAXwPNONKav Kal Nou daneikovi{ovral OTIG OIKOVOUIKEG
KATaoTAoEIC,

9.22 AsopeloEIg

A£OPEVUOEIC XPNUATOOIKOVOUIKWV HICOWOEWY

Mood o €
31/12/2012 31/12/2011
AgopeUOEIG ano XpNHAT 00IKOVOHIKEG HICOMOEIG
EvTog 1 £TOUC 132.575 102.618
MeTa&U 1 £TOUG KaI 5 ETOV 0 83.334
Z0UVOAO JEOHEUCEMV anod XPNHAT 00IKOVOHIKEG HICOMOEIG 132.575 185.952

AeopeUOEIG AEITOUPYIKWV HICBWOEWY — TNG ETAIPEIAG AEITOUPYOUVTOG WG HICBWT).

H ETtaipeia piobwvel Ta ypageia oTa onoia oTeydleTal Kal TOV XWPO TOU £pYACTNPIOU TNG HE AEITOUPYIKEG
MIOBWOEIC Mou €xouv 3IAPOPOUG OPOUC, PRTPEC AvanpooapHoynG kal dIKaIMUATa avavewaong. Ta PHEAAOVTIKA
eAayioTa NANpwTED GUVOAIKG MICBwHaTa cUPPWVA KE TIC CUUPBACEIC TWV ASITOUPYIKWV Kal XPnUATODOTIKWV
MIOBWOoEWV £XOUV WG €ENG:

Mooa ot €
31/12/2012 31/12/2011
AgopeUOEIG and AEITOUPYIKEG HICOROEIG
EvTog 1 £Toug 56.400 58.800
MeTa€l 1 £Toug Kai 5 €TV 60.000 72.000
Avo Twv 5 €TV 32.000 52.800
ZUvoAo 3eopeUOEMV and AEITOUPYIKEG HICOMOEIG 148.400 183.600
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9.23 EvOeXOMEVEG ANAITHOEIG — UNOXPEWOTEIG

MANPOPOPIEC OXETIKA PE EVIEXOUEVEG UNOXPENOEIG

H Etaipeia éxel unobeoeic €1 PApoG TNG and €UMOPIKEC OoUVAANAGYEC yia TIC onoieC Oev evOEXETAl va
NpokUWOUV ONMUAVTIKEC €MIBApUVOEIC OTIG OIKOVOMIKEG KATAOTACEIC €MINAEOV €XEl Kal EVOEXOMEVEG
UMNOXPEWOEIC O€ BEWATA NOU PNOPEi va NPoKUWOUV ano TIG avEAEYKTEG (POPOAOYIKEG XPrOEIC. Aev avapéveTal
va npokUWouv ouci®mOeIC emBapUvoeIC and TIC EVOEXOMEVEG UMOXPEWOEIC NEPAv TNG MPOBAswnS nooou
27.500 € yia d1apOopEC NouU WMopel va nmpokUWoUV anod HEANOVTIKO (POpoAoyikO EAgyxo nou ndn £xouv
oxnuaTioTel. O1 avéAeyKTeC (PpopoAoYIKa Xpnosic Tne ETaipeiac eival o1 xprioeig 2010-2012.

Ma TIC QVEANEYKTEC (POPOAOYIKEG XPNOEIC NMOU ava@EPovVTal Napandave, UMNApyel To eVOEXOMEVO EMIBOANG
nNpooBeTwV POPWV Kal NPOoCAUENCEWY KATA To XpOvo nou Ba eEetacBouv kal Ba opioTikonoindouv. H
ETaipeia npoxwpdsl O £TRAOIA EKTIUNON TWV EVOEXOUEVWV UMOXPEMOEWY MOU AVAPEVETAl va NPOKUYOUV ano
Tov éAeyxo napeABoucwv Xprnoswv AaQuBAvovTac TIC avTioTOIXEC NPOPAEWEIC OMOU aAUTO KPIVETAI
anapaitnTo. H dioiknon Bewpei OTI NEPA Twv OXNUATIOPEVWVY NPOBAEWEWY, TUXOV NOaa GOPWV Nnou meavov
va npokuwouv dev Ba €xouv onuavTikn enidpacn otnv kabapr B€on, oTnv Kataotaon ZuvoAikwv Ecodwv
TNG XPrONG Kal OTIG TAUEIOKES poEC TNG ETaipeiac.

9.24 >uvaAAayiG HE OUVIEDEPEVA HEPN

EVOOETAIPIKEG CUVAAAAYEG

O akdhouBog nivakag aneikovilel TIG ouvaiAayeg TnG ETaipeiac pe ouvdedepéva Pepn.

AIETAIPIKEZ AFOPEZ - MQAHZEIZ THZ MEPIOAOY 1.1.2012 - 31.12.2012

M2AHTHE (KoAdva)
STEM HYGEIA
AFOPASTHE (fpappri) Y?E?AKAAE MHTEPA A.E. AHTQA.E HE:LTTEer g HEALTH  HOSPITAL Y- L‘:\GEM ED  svnono
= "= HELLAS A.E. TIRANA ShA =
STEM HEALTH A.E. 2.400 2.400
STEM HEALTH HELLAS A.E. 53.937 39.572 260.346 16.852 370.707
HYGEIA HOSPITAL TIRANA ShA 85.188 85.188
ZYNOAO 53.937 39.572 0 260.346 87.588 0 16.852 458.295

AIETAIPIKEZ AFOPEZ - MQAHZEIZ THZ MEPIOAOY 1.1.2011 - 31.12.2011

TAHTHZE (KoAwva)
STEM HYGEIA
AIOPASTHE (Tpapri) YFAE.?AKI.\AE MHTEPA A.E. AHTQA.E. HEASI:I'-I'EI-I;IIA g HEALTH  HOSPITAL Y- L‘:\GIIEM ED  svynono
- "~ HELLAS A.E. TIRANA ShA o
MHTEPA A.E. 325.920 325.920
AHTQA.E. 155.690 155.690
STEM HEALTH A.E. 2.400 2.400
STEM HEALTH HELLAS A.E. 48.996 97.926 0 81.146 44.251 272.319
ZYNOAO 48.996 97.926 0 81.146 484.010 0 44.251 756.329
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AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ THN31.12.2012

AlAITHEH (KoAwva)
STEM HYGEIA
YITOXPERSH (Tpappni) YleE.?AKI:\AE MHTEPA A.E. AHTQA.E HEASJTZMA g HEALTH  HOSPITAL Y- "(:\GIIEM ED  svnono
o "~ HELLAS A.E. TIRANA ShA o
A.O.K.A YTEIA A.E. 6.300 6.300
MHTEPA A.E. 5.954 5.954
AHTQA.E. 56.353 56.353
STEM HEALTH A.E. 0
STEM HEALTH HELLAS A.E. 192.598 747.115 51.658 778.256 65.928 1.835.555
HYGEIA HOSPITAL TIRANA ShA 21.125 21.125
ZYNOAO 192.598 747.115 51.658 778.256 89.732 0 65.928 1.925.287

AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ THN 31.12.2011

AMAITHEH (KoAdva)
STEM HYGEIA
YITOXPEQSH (papyri) Yﬁé&':AE MHTEPA A.E. AHTQA.E. HEASJT?_IMA g HEALTH  HOSPITAL Y- "(:\G;M ED  svnono
= ™ HELLAS A.E. TIRANA ShA -
MHTEPA A.E. 18.954 18.954
AHTQ A.E. 126.353 126.353
STEM HEALTH A.E. 0
STEM HEALTH HELLAS A.E. 135.375 707.428 121.658 630.330 48.220 _ 1.643.011
ZYNOAO 135.375 707.428 121.658 630.330 145.307 0 48.220 _ 1.788.318

ZuvaAAayEg kai YnoAoina He Aoind ouvdedepéva PEpn

AOINA ZYNAEAEMENA 31/12/2012 31/12/2011
Ayopég Mayiwv 0 3.552
Noinég dandveg 0 4.292
YNOXPEWOEIC 29.648 29.648

10. Zkonoi kal NOAITIKEG J1axeipIonG KIVOUV@V

H ETaipeia eival ekTeBeipévn oe noAanAoUg XpnNUATOOIKOVOUIKOUC KIVOUVOUG ONwG O KivOuvog TNG ayopac
(O1aKUPAVOEIC TWV EMITOKIWY, O TIMEC TNG Ayopdc KTA), 0 MIOTWTIKOG KivOUVOC, O KivOUVOC PEUCTOTNTAC Kal
0 ouvaAhaypaTikog Kivouvog. To npoypappa diaxeipiong Kivouvwy Tng ETaipeiag oToxelel aTov NePIOpIopo
TNG apvnTIKNG €nidpaonc oTa XpnUATOOIKOVOUIKA anoTEAEOWATA MOU MpoKUNTOUV and Tnv aduvapia
NPOBAEYNC TWV XPNUATOOIKOVOUIKOV ayopwv kai Tn diakUpavon oTiC PETaBANTEG TOU KOGTOUG Kal TwV
NWANCEWV.

H noAimikr diaxeipiong kivdUvwv epappoletal ano Tnv Oikovopikn AleuBuvan Tng ETaipeiag,.
H diadikacia nou akoAouBeiTal ival N NApakaTw:

e AfiIoAOynon Twv KIvOUVWV nou oxeTiovTal e TIC OpaaTnpIOTNTES Kal TIG AsIToupyieg Tng ETaipeiag,

e >XedIaoPOC TNG PeBodoAoyiag kal emAoyn Twv KAaTaAANAWVY XPNHATOOIKOVOUIK®MY NPOIOVTWY Yia TNV
Meiwon Twv KIVOUVWY Kal

e ExTéAeon/e@appoyn, oUppwva pe Tn diadikaaoia nou éxel eykpiBei and Tn dioiknon, Tng diadikaciag
olaxeipiong KIvOUvVav.

Ta XpnMaToolkovopIika péoa Tng ETaipeiag anotedolvTal KUpiwg and KaTabEoeic o TpANEeleC, EUNOPIKOUC
XPEWATEC KAl MIOTWTEC KAl UNOXPEWOEIG anod daveia.

10.1 AvaAuon guaiocBnaoiag kivduvou eniTokiou

Enidiwgn Tng ETaipeiag sival n eniteu&n Tng BEATIOTNG 100pponiac/axéang WeTAll Tou KOOTOUC davelgpou Kal
TWV TUXOV EMINTOOEWV OTA KEPDN Kal TIG TAUEIOKEG POEC Mou dUvavTal va enIPEPOUV Ol PETABOAEC TwV
enimokiwv. H ETaipeia napakoAouBei kal diaxelpileTal To dAVEIOUO Kal YEVIKA TNV OIKOVOMIKN TOU OTPATNyIKN
npoBaivovrac oTn ouvduaopévn Xpnon BpaxunpdBsopou kai pakponpoBeopou davelopoU. MOMITIKA TNG
ETaipeiag €ivar va napakoAouBei SIapk®E TIG TACEIG TWV EMITOKIWV KABWG Kal TIG XPNHATOJOTIKEG TOU
avaykec. Tnv 31" Aekeyppiou 2012, n Etaipeia cival ekTeBeIpevn oTIG HETABOAEG TNG ayopdc TOu ENITOKIOU
000V a@opd Tov Tpanedikd OAvelopO, O Ornoiog UMOKeITal og PeTaBANTO nocooTd enitokiou (Euribor 3-
pnvou).
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O napakdtw nivakag napoudialel Tnv suaiodnoia Tou anoTeAEOHATOC TNG XProng kabwe kai Twv Idiwv
Kepalainv og pia Aoyikr) JETABOAN Tou €NITOKIOU TNG TGEEWS Tou +1% 1 —1% (2011: +/-1%).

MeTaBAnTn MeTaBAnTn
1% -1% 1% -1%
Mood o€ € 31/12/2012 31/12/2011
AnoreAgatia xprong (npo (10.894)  10.894  (9.529)  9.529
Popwv)
KaBaprj ©¢on (10.894) 10.894  (9.529) 9.529

10.2 AvaAuon nioT®TIKOU KIVOUVOU

H ETaipeia eAéyxel OIQpK®G TIC AMAITAOEIC TNG, EITE XWPIOTA €iTE KATG opada Kal EVOWHATWVEl TIC
nANPoQopiec auTeg aTi¢ d1adikaoieg Tou MICTWTIKOU eAeéyxou. O1 anarmioelc TnG ETaipeiac npogpyovTal ano
IDIWTEG NEAATEG.

H dioiknon Tng ETaipeiac Bswpei 0TI OAa Ta avwTEPW XPNHATOOIKOVOUIKA NEPIOUTIaKd OToIxEia Ta onoia dev
EXOUV anopelwBei o NPonyoUHEVEG NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV €ival UWnAng
NIOTWTIKAG NOIOTNTAG, CUMNEPINGUBAVOUEVWV KAl TWV OPEINOUEVWY.

a TIC EYNOPIKEC kal AOINEG anaiTnoelg, n ETaipeia dev ekTiBeTal o€ onuavTikoUg MOTwTIKOUC KivdUvouc. O
NIOTWTIKOG  KivOUVOG  yid  anaitioEIC  PEUCTOMOINCIMEG  KABw¢G kal  yia daAa  Bpaxunpobeoua
XPNHATOOIKOVOUIKA aToIXEia BewpeiTal aueAnTEDG.

H €kBeon Tncg ETaipeiag doov agopd Tov MNIOTWTIKO KivOUVO nePIOpilETal OTA XPNHUATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIa Ta onoia Tnv nuepopnvia Tng Kataotaon OIkovouikng ©£onc availovTtal wg ENc:

[Mood oe € 31/12/2012 31/12/2011
Karnyopiec xpni/kwv oTolXElwv
Tapiaka diabéoida kal Tapiaka icodlvapa 21.082 86.290
EMNopIkéG kal AOINEG anarmoeig 340.924 368.651
Zuvolo 362.006 454.941
XpnHaT00IKOVOHIKA NEPIOUCIAKA OT OIXEia
o€ KaBuoTEpnon Nou Jev £Xouv
ANoMEINOEI

31/12/2012 31/12/2011
EvTog 3 unvav 93.082 102.019
Ano 3 €0¢ 6 PrVeG 143.629 157.418
Ano 6 pnvec £w¢ 1 £10¢ 104.213 109.214
Zuvolo 340.924 368.651

10.3 AvaAuon KivoUvVoU pEUCTOTNTAG

H Etaipeia OiaxelpileTal TIC aQVAYKEC PEUCTOTNTAC ME MPOCEKTIKN NAPAKoOAOUBNON TWV XPEWV TwWV
MaKpOnpOBECUWY  XPNUATOOIKOVOUIKWY  UMOXPEWOEWY KABWC €nionc kal Twv NANPWPWY  Mou
npaypaTonoioUvral kaBnuepiva. O avaykeC peucToTNTAC napakohouBoUvTal Ot JIAPOPEC XPOVIKEC
nepiodouc, os kabnuepivn kai eBOopadiaia Baon kabwg kai o pia Kuhiopevn nepiodo 30 nuepwv. Ol
HakponpoOBeoUEG avAyKeG PEUCTOTNTAC YId TOUG EMOPEVOUC 6 WNAVEG Kal TO EMNOPEVO £TOG npoadiopilovTal
pnviaia.

H ANKTOTNTA TWV XPpNHATOOIKOVOUIKGOV UNOXPEWOEWY TNV 31n AekepBpiou 2012 yia Tnv ETaipeia availeTal
WG €ENG:
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31/12/2012

lTood oe € Bpaxunpo0sopeG MakponpoOeopeg

EVTOG 6 pNVAV 6 £€0G 12 UNVEG 1£€wG5 £Tn Mavw and 5 €Tn
YNOXPEWOEIG XPNHATOJOTIKWY HICONOEWY 90.197 42.378 0
EUNOpPIKEC UNOXPEWOEIC 813.042 1.686.702
NoINEG BpayUNPOBECIEG UNOYPEWTEIG 357.260 541.029 151.581 454.743
Bpayxunpobeopog daveiopog 1.098.509
Z0volo 1.260.499 3.368.618 151.581 454.743

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWCEWY yia TNV 31n AskepBpiou 2011 gixe wg £&nc:

31/12/2011

lood o € BpaxunpOoOsopeg MakponpoOecHEG

EVTOG 6 pnv@v 6 £0G 12 PVEG 1£wG5 TN MNavw and 5 €Tn
YNOoXPEWOEIC XPNHATODOTIKWV HICBOOEWY 51.309 51.309 83.334
EMNOPIKEC UMOXPEWTEIG 908.916 1.625.137
NOINEC BpayuUnpPOBETHEC UMOXPEWOEIC 209.551 90.689 108.222 324.664
BpayunpoBeopog daveiopog 761.754
ZUvoAo 1.169.776 2.528.889 191.556 324.664

O1 avWTEPW CUPPATIKEG NUEPOPNViEC ANENG avTikaTonTpilouV TIC HIKTEC TAPEIAKEG POEC, Ol OMOIEC EVOEXETAI
va dlapEPOUV anod TIG AOYIOTIKEG AIEC TWV UNOXPEWTEWY KATA TNV nUEpoMNnvia TnG Kataotaong OIKOVOUIKAG
©gong.

10.4 MoAimikég kai diadikacieg diaxeipiong kegpalaiou

01 oTo)0I TNG ETaipeiac 6oov apopd Tn diaxeipion Tou ke@aAaiou gival ol €Enc:
e va eEaogahiosl Tnv IkavoTnTa TNG ETaipeiag va ouvexioel Tn 0pacTnpidTnTa TG (going-concern) kai
e va eEa0@ANICEl pIa IKavonoINTIKr] anodoan OToUG JETOXOUG TIHOAOYWVTAG NPOIOVTA KAl UNNPECIEC,
avaloyikd pe To eninedo kivouvou.

H Etaipeia napakohouBei To ke@aAaio otn Bacn Tou nocol Twv Idiwv Kepalaiwv nAéov Twv daveiwv
MEIWPEVNG eEao@aliong, peiov Ta Tapelakd diaBgaipa kal Ta Tapeiakd 100dUvaya onwe autda aneikovidovTal
oTtnv Kartaoraon OIKOVOUIKAG O£onc.

To KegdAaio yia Tig xpnoeic 2012 kai 2011 avaAueTal wg &nc:

oo s € 31/12/2012 31/12/2011

sOvoho Idiwv Kepahaiwv (4.175.032) (2.643.319)
Meiov: Tapeiaka diabeoida kal Tapeiakda iooduvapa (21.082) (86.290)
Kepdahaio (4.196.114) (2.729.609)
SUvolo Idinv Kepalaiwv (4.175.032) (2.643.319)
MAgov: Adveia 1.231.084 947.706
ZUvoAo KepaAdinv (2.943.948) (1.695.613)

Kepahaio npog ZUvoAo Kepahainv - -

Kata Tnv AfEn Tng kAeidpevng xpnoewg n Etaipeia epgavile apvnrika Idia KegaAaia nou diapoppwbnkav og
€-4.175.032 kabwc¢ eniong kal To oUVOAO TNC a&iag Twv BPaxunpOBECUWV UMNOXPEWOEWY TNG ETAIPEIAC
unepBaivel Tn OUVONIKN a&iad TwV KUKAOQOPOUVTWY MEPIOUCIAKWY TNG OTOIXEIWV. ZUVEN®MG O OEiKTNG
KepdAaia npog ZUvolo KepaAaiwv dev €xel epapuoyn otnv eTaipia. MNa Tnv avTIMET®MON TNG AVWTEPW
KATaoTaong kabwc kal yia Tnv evioxuon Tng kepahaiakng Tng doung n Etaipeia €xel npoxwpnMEVEC
dlanpayuaTelosic yia Tnv €€eUpean oTpaTnyikoU enevouTHh.

EninAéov n dioiknon Tng ETaipeiag npoTiBeTal va B€oel, aTnv enepXOevn MeviKr ZUVEAEUOTN TWV HETOXWV,
npdTaon au&nong Tou MeToxikoU TnG Kegpahaiou ouvdualovTag Tnv €10pon VEWV KEPaiainv kabwe kal Tnv
KepaAaionoinon HEPOUC TWV UMOXPEMOEWY TNG NPOC TOUG BAdikoUc HETOXOUC (€ 1,49 k. nepinou).
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Akopa n ETaipeia yia va BeATiwoel Tnv anddoaon TNG Kai va evioxUosl To KepaAalo Kivnong Tng npoxwpnoe
ano tnv 1" Iavouapiou Tou 2013 oTov avaoyediaouo TNG TIMOAOYIAKNAG Kal EUMNOPIKNAG TN NONITIKAC.

Kivduvol nou oxeTifovral pe Tov KAado oTov onoio dpaocrtnpionoicital n ETaipia
¢ Kivduvog ano Tov Avraywviopo

H Stem-Health Hellas dpaoTtnpionoicital oTov TOPEa TNC ANOPOVWONG Kal dlIaTAPNoNG BAQCTOKUTTAPWV
oppalonAakouvTiakoU aipaTog Kal PAACTOKUTTAPWY OUGPAAioU AWPOU MNPOCREPOVTAC TIC UWPNAOTEPEG
npodiaypa@ec aoPAAEIac. 2Tov XwPo auto dpacTnpionolouvTdal EiKOol NEPINOU ETAIPEIEG, €TOI A&ITOUPYEl O€
&va akpw¢ avtaywvioTiko nepIBariov, kaAUNTovTag To PEYAAUTEPO PEPOC TWV AVAYKWV TWV HAIEUTNPIwV
MHTEPA kai AHTQ, ano Ta onoia npokUnTel To 80% nePINou Tou KUKAOU £pyacionv Tnc.

Eniong oe &exwplioTn KaTnyopia avraywvioTpiwv €TApEioV 6a npénel va ava@epPoupe Tnv «dnuodaoia»
Tpdnela, n onoia napdm Oev ecivar Ayeca avraywvioTpia OIOTI NPoopEPEl DIAPOPETIKEG UMNNPETIEG
(diathpnon BAaCTOKUTTAPWY Yia dnuooia Xprion kai OxI yia IDIWTIKA) €xel kaTopbwoel va anoondaocel
ONUavTIKO HEPIOIO TNC ayopdac EKUETAAAEUOMEVN KEVA NANPOMOPNONG Tou KoivoU ava@opika ME TIG
NapeXOUEVEC UNNPEDIEC anod TIC OIKOYEVEIQKEC TPANECEC dIaTrPNOoNG BAAOTOKUTTAPWV.

Me okonoO TNV AnOTEAEOUATIKOTEPN AVTIMETWMION TOU avTaywviodoU Kal TNV KATanoA&UNnon Twv abéuiTwv
NPAKTIKOV avTaywviouoU Nou enikpaToUv oToV TOPED TNG anodovwaong Kal diaTtrpnong BAACTOKUTTAPWY TO
2012 n eTaipeia NpoEPel o avanpooapuoyn TwV TIMWV TNG EVTOC Twv HaieuTnpiov MHTEPA kai AHTQ yia
TNV oUAAoyr), ene€epyaocia kar UAAEN BAACTIKWV KUTTAPWV OUPAAONAAKOUVTIKOU aipaTog Onwc Kai Tou
I0TOU opahiiou Awpou.

¢ Kivduvog TexvoAoyikwv EEeAiEemv
H paydaia avantu&n Tng Texvohoyiag kal n dianiotwon TnG avaykng yia GUVeXn avadiopyavworn aokouv
KaBopIoTIKN €nidpacn oTIC unnpeciec TnG ETaipeiac. O1 eNIOTNPOVIKEG EPEUVEG KAl AVAKAAUWEIC OTOV TOHEQ
NG GUAAENG AAAa Kal TNG XPriong Twv BAACTOKUTTAPWY Unoxpewvel Tnv ETaipeia oTnv ouvexr enévouon
OTIG NAEOV OUYXPOVEG TEXVOAOYIKEG EEENIEEIG KaI N GUVEXNG EKMNAIOEUCN TOU MPOCWIIKOU TOU, WOTE va €ival
EVIHEPO HE TIC eKAaTOTE OIEBVEIC €EENIEEIC TOU KAGDOU.

11. M'eyovoTa META TRV NpEPOoUnvia TG KatdoTtaong OIkovoMIKAG O£ong

Aev unapyxouv AAAa yeyovoTa YETA TNV nuepounvia Tng Kataotaong OIkovouikng ©€ong nou Ba énpene va
AngBouv unoyn.

Mapoual, 13 MapTiou 2013

O [IPOEAPOZ TOY A.2. O AIEYOYNQN ZYMBOYNOX O OIKONOMIKOZ AIEYOYNTHZ
[IONITHS A. TEQPIIOS NIKONAIAHS K. NIKONAOZ- TTATPAKOZ M. NIKOAAOS
AAT M 322901 ANTRNIOZ AAT X 202264 AAT AZ 088417
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E. ZToixeia ka1 MAnpopopieg

©ToV avayviboTn, TTpiv Tpofd ot

eibouc emevfiumkd emhovi fi GAAn ouvahhav pe Tov exdidT, va avarpéEa omn Bieifuvon G

IATPIKH TEXNOAOTIA - EAAHNIKH TPAMEZA BAAZTOKYTTAPQN AE., 5.1. "STEM-HEALTH HELLAS S.A."

AP.M.A E. 64648/01AT/BI07/526
EPYOPOY ITAYPOY 4, 15123 MAPOYEI, AGHNA
a1 WANpPOPopiEg Xpriomg atd 1 lavouapiou 2012 éwg 31 AskepPpiou 2012

T opcin oTongeia km TTANPOYOPIC, TToU TTpOKGTITOUY BTG g miovOpIKEG KATOGTEGaG, GTOYEloUY O pia yerich CVINEpWI 1o Y oikovopi] KardoTaon kar T amoTchEoyaTa T "ATPIKH TEXNO/OIA-E//HIKH TPANEZA BAAZTOKYTTAPON AE ", Euvotnie croptvug

Biriou Tou exiom, 6TTou avapTbVTD o1 oikevoukEg KaTaoTaoEE KoBiE Kai 0 EkBeon eAfvxou Tou opkwiod ehevirf AovioTi

FENIKEZ IAHPO®OPIEE A THN ETAIPEIA

Nooé exgpaoyva ae cuptd

ETOIXEIA KATAZTAZHE EYNOAIKON EX0AQH

| Apubbi Yrnpeaia Nopapyia
MciBuvon fuodiiou
Zivbeon Aownmko EupBouliou

Noyapyia Avarokikig Amkig

wivaw. stemhealth.gr

NpéeBpag : Mokimg Meipyiog
AVTITIpSEBpOC (KoKopsToKa MEpIc

Anpfitpng AouBpfic (A.M ZOEA 33921)
Grant Thornton A E. (& M.ZOEA 127)
Me Glugun yvioun - Séa dugaong

Nopog EAcyicrig
Eheykmif] Evaipeia -
Timrog ‘ExBeong EABrou

Aievdivuwy Eipfoukog : NikoAaibng Nicshaog-Avminiog
AieuBivwy E0pBOUAOG : KapraTravig AvBpéac

Hupoynvia éykpiong T ETHoRY OKOVOUIKLY KaTaoTéozuwy aTré To AioiknTiks TupBotiao : 13 Mapriou 2013

Kirhog zpvaain

Wikt kEpDn

KEpBN/ZNpizc) TR0 POPWY, XPMHATOBOTIKGN

Km ErTevBuUTKiY TToTERETp TV

KepbiiZnuizc) TTp0 @opuy

KepBn(Znpieg) pert ad popoug (A)

A\orTa guvokikg é00ba weTd aTTo Popoug (B)
ZuykevTpumkd ouvokikg £ooda ueTd aTré eopous (A) + (B)

KEpBN/Znpizc) TR0 POPWY, XPMHATODOTIKGN
ETTEVBUTIKIY GTTOTEAZCHGTWY KW OTTOCBECEWY.

ETOIXEIA KATALTAZHE OIKONOMIKHE QEZHT
Nooé exgpaopiva ot cupth

01/01-311212012 01/01-3112/2011

1.599.807 1.777.782]
(740.031) (842.132)
(1.426.577) (2:003.733)|
(1.537.395) (2.069.638)|
(1531.713) (2.060.309)|

0 o
(1.531713) (2.060.309))

(936.724) (1.543.087)|

Moo exppooyva o cupid

STOIXEIA KATAZTAZHE METABOAQN IAIQN KEDAAAIQN

311202012 31202011 311202012 31202011
ENEPCHTIKO
Eivoho Biwv kepaAaiwv &vaping xphonc ) )
- B (2/643.319] SE3.010,
1510XPNOLOTT 00V TYORUETa TTEVIE GToNEa 594539 800,122 (01.01.2012 ke 04.01.2011, avrioTona) k ! k ’
Ao pn kukAOgOpOUVTA TrEpIOUTIEKG TTOXE 123.046 299.242| Euykevipwnkiz cuvoik ésoda uEté oTro pépouc (1531.713) (2.080.309)
Eivoho Biwv kepaAaiwv AENS XpAONS
(4.175.032] 2.643.319)
Amobépara 39.821 96.354] (31.12.2042 ka1 34.12.2014, avrioToixa) ¢ ) ¢ )
ATramfioag aTré TreAdTeg 340.924 388,651
/o KukAOPOpOUVTa TTEpIBUCaKE CTOKED 25720 102.115f POSOETA ETOIXELA KAl IAHPODOPIES.
EYNOAO ENEPTHTIKOY 1.124.050 1.666.994] -
1. O Owovounds Kataotdong 1 ETaipeag evowpatdvevial pe Tv piBoBo T ok evonalang Kol nocooTd evawpdTwang
74,53% oty ETfioi Oovopikr EXBEON nou ouvTdaoe 1 sxaipsia YTEIA AE n onoia dpele oty EAGSa.
1AIA KEGANAIA KAI YIIOXPEQTEIE
S — 2. O Owovopikic Katagrace T 31/12/2012 g Etaipeiog eykpifkav and To Aromnmixd ZupBoihio TG Etaipeiag oTic
Nemoyks kepihmo 500.000 500.000 13/03/2013
Aoré aTonein Bk KEQaALY (4675.032) 3143318)] 3. Exouv Tnpn@ei o1 Pacikic AoyiTTikés noNTikéc Tng Eviioiag leavaulknz_{u&mm G xphong 2011
EivoAo iGiwy Kepaiaiwy (a) (4.176.032) (2643319 4  Eni Ty nayiuw oTonekov TG ETaIpeiag Sev upioTavTal unpdypaT
5. H Evaipela Ty 31/12/2012 anaoyoholoe 35 unakijhou (2011: 37)
. . 6. H Eraipda & oynyaTion wpeUTIKA npoBALyn noood € 27.500 Y10 TIC GVEAEYKTES Gopoloyikd Xphoec. IETkA avahuon yia
€69.965 528.314] TIC GVEREYKTEG XPAGES AApATIBETa! TN anuekoon 9.23 TG ETA0IC OKovoikiiq ExBeans.
WaKpOTTp6B2OpZE Bavankés uTToxpeioag 0 8333| 7. H Erapsda Sev éya oymparion Aoinég npoBAéyes, kotd T zwma v napaypdgev 10, 11 kar 14 Tou AN 37 «MpopAéyec,
BpaxuTTpogeouss bavaukig uToxpaboag 1231084 geadryl o COSOER ok ‘“'g“ﬂfﬂuf"“ - Bq""m .
: 3 unGpxouv ENBIKES f und Giarnoia unoBéa e Eraipeia
o pocyumpéerones topeioas a0 203290, ) g ypione 2015 rai2011 Gev ndpuow Aaind o 0B,
Eivoho umoxpeioewy (B) 5.299.082 4310313} 10. To BEa Gxpaong TG ExBeane Ekéyou Tou AveEdpTRTOU EASYKT) AGYTH QVODEPETOI 0TO YEYOVEG 6TI TO iivoro Taw IBkuv
IYNOAO IAION KEGANAION KAI haiov TNG ETQIIOG £XEl KATOOTE GPVNTIKG KOl QUVENDS OUVTPEXOUV 01 NPODN0BEcE epappoyi Twv JKTdawy Tuv
YNOXPEQZEON () + (B) 142 994 apBpwv 47 Ka1 48 Tou K.N.2190/1920, Nepi TG 0UVENONG TG BPOTTIRIGTATAG TNG ETaIpeiog. EMMAZY 10 00v0Mo TG GG Twv
—_— Bpﬁxunmﬂmpmv unoypetiaev TG ETaipgac unepBaivel TN GuvoNK aBia TGV KUKAOGOPOUVTLY NEPIOUCIGKEY TN STOEWV
va undpyel N NBAVOTNTA va v €ival oE Béon va anenAnpdiaa pépog TwY aupBaTIKGY TNG unaxpedae. NG
ETOIXEIA KATAETATHE TAMEIAKQN POON ek 0vOpépETal aTI apEuan 104 TwY OWOVORIKGY KOTooT608tv, 1 AikAON TG Eraipiog npoTiBeror va npopel o
Moo egpacuéva ot cupd aEpd Evepyadv o TV ﬂvhuzrmmaq e
11, Bev unaprowv p YeyoveTa, 10 onoia va apopodv Tv ETaipea, aTa onoia
enBiNeTl avagopd and o AeA 6w avagépeTal oTn onpgiwon 11 TG ETAIaC Oovojkiig ExBeonc.
01/01-31/12i2012 01i01-3112i2011] 33, Tq nood T Y0 TV ¥pAon 1/1/2012-31/12/2012 KIBAX TG UNGAOING TEV G ATEL /UNOXpEIsiov KaTd TV

Aeoupyikéc SpagTnpiGTnTE

EmevBunkic SpaoTneiéTTEG
AYOpd evobuoTY ka1 GUAWY TTaviwY

31/12/2012 nou éxouv npoxlipel and Tic ouvahhay e Ta OvBEBELEVa DN, KaTa TV Ewora Tou A.AMM. 24 avaNlovTal aTov

KEpB/(Znpicc) TTpo popwy (1.537.395) (2.069.638)| NOpaKAT® Nivaka:
Moy / ugiov meogaouOYVES yIa:

Amoopioag 489.853 460,645
NeTafohé o UToypeiaac Abyw

QUVIaERBEMENG Tou TTRoTWTTIKOG 12499 10.967]
npopAéyag 41.000 14.000
EGOBE 1T XpNOWOTTOINGT TTPORA

Tpony Xpfioeu (11.435) 0
ThoTumkoi 1oKo1 kot GuvagH £505a (23) (33)
Xpewonkoi Tokor K Guvagf E£oba 109.001 84655
Neiton 7 (aiENon) aTTosepdTwy 57.043 3.91]
Weiwon / (aGénen) amramiioeay (13.508) 176.681
(AlENTN) { pituon Ao Aoyapiaoi

KUKADGOPOUVTOS EvepynmKol 11187 246,605
(Mekwon) / QUGN UTTOXpEITEWY (TTANY

TpamreZiov) 737478 1.048.475
[y

Xpetwomiol 1o K SUVaH EE05a

KkaopeBAnuEve (64617) (64.695)|
KaraBeBAnuévor pépor 0 0
EivoA0 6IGPOHY | (EKpOIV) TG ATOUpYIKES

BpacTpioTTes () (169.517)

TTEPIOUCIOKLY OTONERDY (134.708) (247.112)f

Towor aoTrpayBevTeg ps] 33}

Elvolo BiGpouN | (EKpouN) aTTO EMEVBUTIREG

SpaompisTnres (B) (134.685) (247.079)

XpnuaroBoTikéc SpacTnpIGTATEC

EIOTTpaEnC oo exBo6EvTa / avaAngBévta Bavaa 302.041 557.500)

Efoghioag Saveiwy (9.671) (154.024)}

Egoghica UTToXpeiiosy OTTO XpuGToBoTKES MIoBhoag (53.376) o

FivoAo Blopow | (ekpov) ame

XpnpaToBoTIkEC BpAacTNPIBTNTES (v) 238.994 403.476]

KaBapri aténon / (ueiwon) oTa Tapeakd

Biabiona ka 1gobivapa TepidBou () + (B) +

v (65.208) 48015

Tapoiakd SiaBéowpa kal iooBivapa EVapEng

TepidBou 85.250 38279

Tapeiakd SiaBioma Kai 1gobivapa AEng

TepiGBou 21.082 56.200)
Wapovor, 13 Mapriou 2013

O NPOEAPOZ TOY A.Z.

MOAITHE A. TEQPTI0X
AAT M 322901

O AIEYOYNON FYMBOYAOZ

NIKOAAIAHE K. NIKOAAOZ-ANTONIOE

AAT X 202264

O OIKONOMIKOZ AIEYOYNTHZ

TIATPAKOZX M. NIKOAAOX |
AAT AZ 088417
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