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A. ‘EkBgon EA£yxou AveEapTnTou OpkwTOoU EAEYKTR AoyioTn
Mpoc Touc MeToyouc Tne Etaipeiac AAGALAB IATPIKO INSTITOYTO EPEYNAS KAI AIATNQSHS A.E

‘EkBg0n £ni TwV OI1kOVOIK®OV KaTaoTaosmv
EAéyEQUE TIC OUVNUMEVEC OIKOVOMIKEG KATAoTAdoelG TnG ETaipeiag AAMALAB IATPIKO INZTITOYTO

EPEYNAZ KAI AIATNQZHZ A.E, o1 onoiec anoTtehoUvTal and Tnv KAaTaoTaon OIKOVOUIKNG B€oNnG TNG
31" AekepBpiou 2011, TIC KATAOTACEIC OUVOAIKOU €1000RKATOC, METABoAwY 10iwv KepaAainv Kal
TAMEIOKWV POWV TNG XPNOEWC NMou €ANEE TNV nNUEPOMNVIa auTr, KABWG kai NEPIANWN ONHAVTIK®V
AOYIOTIKQV apXwV Kal HEBOdwV Kal AOINEG ENEENYNMATIKEC NANPOPOPIEC.

Eu0uvn TnG Aloiknong yia Tig OikovopikéG KartaoTaoeig

H dioiknon &xel Tnv €uBuvn yia TNV KatapTion kal €UAoyn Napouaciacn auTwV TWV OIKOVOUIKWY
KATAoTAOEWV OUPPwva Pe Ta Aiebvr MpdTuna XpnuaTooikovouIKAG Ava@opdc, Onwe autd £Xouv
ul0BeTnBei anod Tnv Eupwnaikn 'Evwon, 0nwg kai yia eKeiveg TIG E0WTEPIKEG DIKAIDEG, nou n dloiknon
kaBopilel w¢ anapaitnTeg, woTe va kabioTraral duvaTtrh n KATAPTION OIKOVOUIKWY KATAOTACEWV
anal\aypévav anod ouoindn avakpiBeia, Nou oPeiAeTal €iTe o€ anaTn €ite o€ Addoc,.

EuOuvn Tou EAeykTn

H dikr) pag eubuvn gival va eKPPACOUNE YVWMN €M QUTWV TWV OIKOVOUIKWV KATAOTACEWY WE Baon
TOV ENeyXO Mac. Alevepynodue Tov €AeyxO MHag oUpewva pe Ta Aiebvn Mpotuna EAgyxou. Ta
npdTUNA QuTa anairouVv va CUUHOPPWVOUACTE HE KavOveg deovToAoyiag, kaBwe kal va oxedialoupe
Kal JIEVEPYOUE TOV EAEYXO ME OKOMO TNV AnokTnon €UAoyng 8IacPAAIoNG yia TO €4V Ol OIKOVOMIKEC
KATaoTAaoeIg sival anaAAaypeveg and ouaimdn avakpifeia.

O &€Aeyxoc nepihapBaver Tn dievepyeia 81adIkaciwV yia TNV anokTNon EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta MOOA Kal TIC YVWOTOMOINCEIC OTIC OIKOVOUIKEG KATAOTAOEIG. Ol enIAeyopeveg Odladikaaoieg
BaciCovtal oTnv Kpion Tou €AEyKTn MEPINAPBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV OUCIWd0UG
avakpiBelag TwV OIKOVOMIKWY KATACTACEWY, NMOU OPEIAETal €iTE O andaTn &ite o€ AaBog. Katd Tn
OIEVEPYEID QUTWV TWV EKTIMNOEWV KIVOUVOU, O €AEYKTNG €EETAlEl TIC €0WTEPIKEG OIKAIOEG nou
oxeTifovTal e TNV KATAPTION Kal EUAOYN NAPOUGiaon TwWV OIKOVOUIKWV KATAGTAGEWV TNG ETAIPEIAG,
ME OKOMNO TO OXEDIAONO EAEYKTIKWV O1adIKACIOV KATAANAWV yIa TIG NEPIOTACEIG, AAAG OXI JE OKOMO
TNV EKPPACTN YVWHNG €Ni TNG ANOTEAECHATIKOTNTAG TWV €0WTEPIKWV OIKAIdwv TnG eTaipeiac. O
€Neyxoc neplhapPavel eniong TNV a&loAoynon TNG KATaANAOTNTAG Twv AOYIOTIKWV apXwv Kal
MEBOOWV Mou XpnoidonoIntnkav Kal Tou €UAOYOU TWV EKTIMNOEWV Mou gyivav anod Tn dioiknan,
Kabwg kal a&loAdynon TNG GUVOAIKNC NApousiaonc TwV OIKOVOUIKWV KATAOTACEWV.

MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOUME CUYKEVTPWOEI €ival ENAPKN Kal KAaTAAAnAa yia T
BepeNiwan TNG EAEYKTIKNG HAG YVWOMNG.

F'vopn

Katd Tn yvopn Hag, ol OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC napoucialouv eUAoya, and kale
ouciwdn anowyn, TNV olkovopikn B8€on Tng Etaipeiag AA®ALAB IATPIKO INZTITOYTO EPEYNAZ KAI
AIATNQZHZ A.E kata Tnv 31" Aekepppiou 2011 kai Tn XPNHATOOIKOVOMIKN TNG €nidoon Kai TIG
TAMEIGKEC TNG POEC YIA TN XPron nou €Ane TNV nUEPOMNVIa autn oupgpwva Ye Ta Aigbvr) NMpoTuna
XpNHaTooIkovouIKNG Avagopdc, onws auTtd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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Ava@opd eni AAA@wV Nopik®v kai KavovioTik@v OgdTwv
EnaAnBsloape Tn ouppwvia kai TNV avTioToixnon Tou nepiEXopEvou TNG EkBeonc Alaxeipiong Tou

AI0IKNTIKOU ZUPBOUAIOU HE TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, OTA NAAigld Twv OpI{OPEVWY
ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 26 MapTiou 2012
O OpkwTOC EAeYKTAC AOYIOTAC

AnpnRTpeNG TogAIog
AM. ZOEA. 36651

o GrantThornton

An instinct for growth

Opkwrtoi EAeykTég ZUpBoulol Emixeipricewyv
Ze@Upou 56, 17564 Maiaié ddAnpo
A.M. ZOEA 127
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B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia 'Ek6egon Tou AIoIKNTIKOU ZUpBouAiou
THZ ETAIPEIAZ «AANDALAB IATPIKO INZTITOYTO EPEYNAZ KAI AIANQZHZ A.E»
ENI TQN OIKONOMIKQN KATAZTAZEQN
NA TH XPHZH ANO 01/01/2011'EQ> 31/12/2011

Kupior MeToxol,

>Tnv napouca €kBean neplypd@ovTal XpnHAaTooIKOVOUIKEG NANpogopiec TG ETaipeiac yia Tn xprion Tou 2011,
ONMUAvTiIka yeyovoTa nou OladpapaTioTnkav oTnv nepiodo Kal n €nidpacn TOUC OTIC ETNOIEC OIKOVOUIKEG
KaTaoTaoeic. Eniong viveTal nepiypan Twv KupiOTEpWV KIVOUVWV kal aBeBaloTnTwyv nou n ETaipeia evdéxeTal
va avTIHETWNIOEI KATd TNV OIKOVOMIKA Xpnon Tou 2012 kai napatiBevral ol OnpavTikeg oUVAAAayeG mou
katapTiodnkav PeTa&l Tng ETaipeiag kal GUVOESEPEVWV UE AQUTNYV NPOCMMNWY.

(A) XPHMATOOIKONOMIKEZS EZENIZEIZ KAI EITIAOZEIE [TEPIOAOY ANA®OPAZ

1. Emoxonnon Apaornpioriitwv yia Tnv xpron 1/1-31/12/2011

H Xprion Tou 2011, xapakTnpileTal w¢ Kia kKaAn Xpovid yia Tnv €Taipeia, napd tTnv 1d1aitepn kpion oTov kAado.
O T{ipog KivriBnke oTa idla enineda pe Tn NponyoUdevn Xpovid, kabwg n av&non Tng OpacTnpIdTNTAC OF
ouvdUAOWO ME TIGC AVTAywVIOTIKEC TIMEC NMOU MpoadiopioTnkav Katd Tn Tpéxouoda Xpnon, alAa kai n
npoondadeia NePIOPICPOU TOU KOOTOUG EiXav oav anoTEAECHA va Unv unoxwproouv ol deikTeC TG eTaipeiac. H
kepdogopia katd To 2011 ATav oplakr, WOTOCO KIVABNKE g€ BeTIKG enineda, o€ avTiBean Ye Tn nponyoUpevn
XPOVIA Mou ATav apvnTikn.

H eTaipeia eniong npoxwpnoe 0 ONUAVTIKEC CUVEPYAOIeC JEow Tou Opilou Yyeia, nou anépepav av&non Tng
Kivnong, evw ouvexioTnke va dideTal 181aiTepn onuaacia oTn NoIOTNTA TWV UMNNPECI®V, ONwC cival To cUoTNHA
dlanioTeuong ISO 715 nou £€AaBe Xwpa KaTtd Tn nponyoUlEvn XpRon.

2. AvdAuon xprjuaTooiKovOUIK@V MANpoQopIwv

O kUKkAoG epyaoionv Tou 2011 aviABe og 1,27 ek. Eupw onueimvovTag opiakn al&non oe axéan pe To 2010,
onou avepxortav oe 1,26 k. Eupw 1o 2010. To Asitoupyikd kEpdoC avnABe og 9,2 xIA. Eupw €vavTti {nuIag
26,3 XIA\. Eupw To 2010. Ta Képdn npo (Opwv, XPNHATOOIKOVOUIK®Y Kal EMEVOUTIKWV AMNOTEAEOUATWY
(EBITDA) T0 2011 avnABav os 90,4 xIA. Eupw and 18,5 xiIA. Eupw To 2010, ev® Ta kEPdN Npo POPwWV yia TNV
TpExouaa xprion avnABav og 0,7 xIA. Eupw and {nuiég 34,14 xiA. Eupw Tnv nponyoUpevn xpnaon. TEAOG, ol
{NUIES META Opwv avnABav oe 0,45 xIA. Eupw ano {nuieg 50,8 xIA. Eupw.

(B) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

H Etaipeia eival ekTeBeipevn o NoAAAnNAoUG XpnHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog Tng ayopdc
(O1aKUKAVOEIC TWV EMITOKIWY, Ol TIWEG TNG ayopdg KTA), 0 MIGTWTIKOG KivOUVOG, 0 KivOUVOG PEUCTOTNTAC Kal O
ouvaAAaypaTikog kivduvog. To npoypappa diaxeipiong kivdUvwy Tng ETaipeiac oToxelsl oTov NEPIOPIOPO TNG
apvnTIKAC €nidpaonc oTa XPNUATOOIKOVOUIKG anoTEAECUATA MOU NPoKUNTouv and Tnv aduvayia npopAewng
TWV XPNUATOOIKOVOUIKWYV ayopwv kal Tn dlakuhavon oTIC METABANTEG TOU KOOTOUG Kal TwV MNwANoswyv. H
noNimikny dlaxeipiong kivdUvwv epapuoddeTal and tnv Oikovopikn AielBuvon Tng ETaipeiag. H diadikaoia nou
akoAouBeiTal gival N NapakaTw:

e AfioAoynon Twv KIvOUVWY nou oxeTidovTal PE TIG dpacTnpIOTNTEC Kal TIG AsiToupyieg TnG ETaipeiac,
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e Xxediaopdc TNG peBodoloyiag kar enAoyn TwV KATAANAWY XPNHUATOOIKOVOUIKWY MPOIOVTWVY yid TNV
Meiwon Twv KIVOUVWYV Kal

o ExTéAeon/epappoyn, oUppwva pe Tn diadikacia nou €xel eykpiBei and tn dioiknon, Tng diadikaoiag
OlaxeipIong KIVOUV@V.

Ta xpnuartooikovopikad Peoa TnG ETaipeiac anoTehouvTal KupiwG anod kaTtabeoelc o TpAneleC, €UNOPIKOUG
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWOEIC anod davela.

1. Kivduvog emiroxiou

H noAimikr) Tng ETaipeiag €ival va eAaxioTonoingel Tnv €kBeon TNG OTO KivOUVO TAUEIOKWY POWV ENITOKIOU OooV
apopd Tn pakponpdBsoun kalr Bpaxunpobsoun xpnuatodoTtnon. O1 BpaxunpoBeouec XpnUATOdOTNOEIC Eival
ME Kupaivopevo enitokio. Tnv 31n AekepBpiou 2011, n ETaipeia cival ekTeBeipevn oTIC HETABOAEC TNG ayopdg
TOU EMITOKIOU 000V apopd Tov TPAne(ko davelopd, 0 onoiog UNOKEVTAl 08 HETABANTO NOCOOTO eniTokiou. O
napakdTw nivakag napouadialel Tnv €uaiocbnaia Tou anoTeAEOPAToC TNG XPNonG Kabwg kar Twv 10iwv
KeQPAAaiwv o€ Pia AOYIKI HETABOAN TOU EMITOKIOU TNG TA&EwE Tou +1% 1 —1%.

31/12/2011 31/12/2010
AnoTéAeapa xpnong (Npo eopwv) 937,93 (937,93) (1.280,88) 1.280,88
KaBapr| ©¢on 750,34 (750,34) (973,47) 973,47

2. Kivdouvog pevorornrag

H ETaipeia diaxeipileTal TIG avaAyKeC PEUCTOTNTAC ME MPOCEKTIKA NApakoAoUBnon TwV XpnUATOOIKOVOUIKWY
UMOXPEWOEWY, KABWG €nmiong kal Twv NANPWP®Y Mou npaypartonololvral kabnuepivd. O1  avaykeg
PEUCTOTNTAG NapakoAouBouvTal og BIAPOPEG XPOVIKEC NEPIODOUC, O kabnuepivi) kai eBdopadiaia Baon kabwg
Kal g€ pia Kuhiopevn nepiodo 30 nuepwv. O1 BpaxunpOBeouec avaykeg pEUCTOTNTAC YIA TOUG EMOMEVOUC 6
MMVEG Kal To ENOMEVO £T0C NpoadiopilovTal pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNoXpewoewv TNV 31n AskepBpiou 2011 yia Tnv ETaipeia availeral
WG EAC:

31/12/2011
Bpaxunpo0sopeg MakponpoBeopeg
EvTOG 6 unvv 6 £€m¢ 12 unveg 1éwg5£Tn Navw and 5 €Tn
YNoX PEWOEIG XPNHATOSOTIKWV HICOmMOEWY 13.946,42 14.196,26 49.716,96 0,00
EMNOPIKEC UNOXPEWTEIG 424.110,73 0,00 0,00 0,00
NoINEC BpayuUnpOBETIIEG UMNOX PEWTEIG 45.980,71 0,00 0,00 0,00
Z0voAo 484.037,86 14.196,26 49.716,96 0,00

H avTigToixn AnKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWOEwWVY Yia Tnv 31n AskeppBpiou 2010 ixe wg €ENG:

31/12/2010
BpaxunpoOsopeg MakponpoOecHEG
EVTOG 6 pnV@V 6 £0G 12 PNVEG 1£wG5 €Tn Mavw ano 5 €Tn
YNOXPEWOEIG XPNHATODOTIKWV HIOOWMOEWYV 15.908,91 15.908,91 77.907,86 0,00
EMNOPIKEG UNOY PEWOEIG 399.931,21 0,00 0,00 0,00
NOINEG BpaxuNPOBETUEG UNOX PEWTEIG 39.972,51 0,00 0,00 0,00
Z0voAo 455.812,63 15.908,91 77.907,86 0,00

O1 avwTEPW OUKPRATIKEG NUEPOUNVIEC ANENG avTIKAToNTPI(OUV TIC MIKTEG TAWMEIQKEG POEC, Ol OMOIEG EVOEXETAI Va
OlapEpouv and TIC AOYIOTIKEG AEIEC TWV UMOXPEWOEWY KATA TNV nuepounvia Tng Kataoraong OIKOVOUIKAG
©¢ong.
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3. Morwrixkog Kivouvog
H ékBeon Tnc ETaipeiac 6oov agopa Tov MoTWTIKO KivOuvo nepIopileTal aTa XpnHUATOOIKOVOUIKG NEPIOUTIaKa
OTOIXEia Ta onoia TIG nuepopnvieg 31.12.2011 kar 31.12.2010 avaAlovTal w¢ £Enc:

31/12/2011 31/12/2010
Tapiaka diabéaiya kal Tapiaka iIcoduvapa 16.585,34 18.147,00
EMnopIkeG kal AOINEG anaiTnoeIC 140.457,17 91.001,47
ZUvoAo 157.042,51 109.148,47

Eniong oTtov kaTwB1 nivaka avaAueTal n ANKTOTNTA TwV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG ETAIPEIAG Nou €ival
o€ kabuaTepnan, MG dev £xouv anoueiwoei:

31/12/2011 31/12/2010
EvTog 3 pnvav 123.177,18 76.798,59
Ano 3 €wg 6 prveg 17.279,99 14.202,88
Z0volo 140.457,17 91.001,47

4. Aiaxeipion Kepalaiov

H Etaipeia opilel To nocd Tou Kepalaiou Ot OXEON ME TNV OUVOAIKN Kepahaiakn didpBpwon, n.X. idia
KEQAAAIa Kal XpnHUAToOIKOVOUIKEG unoxpewoelc. H ETaipeia diaxeipileTal Tnv ke@ahaiakn d1apOpwaon Kai kavel
TIC NPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN KATAOTACN KAl Ta XAPaKTNpPIOTIKA TWV KIVOUVOV TWV
unapXovTwv NePIoUCIakwV aToixeiwv aAalouv. Me oToxo Tn didTripnon 1 TNV NPocapuoyn TNG KEQAAAIAKNG
Ol1apBpwong, n ETaipeia pnopei va npooapuoosl To Nood TV NANPWTEWV HEPIOUATWY, va EMICTPEYEI
KEQAAAIO OTOUC HETOXOUC, VA EKOWOEI UETOXIKO KEQPAAAIO N va NOUANCEl NEPIOUCIAKA OTOIXEIA YIA VA HEIDOE
TO daveiopo.

H Etaipeia napakohouBei To ke@alaio otn BAcn Tou nocou Twv 1I0iwv KePaidinv nAéov Ta dAveld PEIWHPEVNG
gfaopaliong, peiov Ta Tapelakd diabéoida Kal Ta TApElaka 10odUvapa Onwc auTd aneikovidovral orn
KataoTaon Oikovopikng ©€ong. To kepdAalo yia Tig xprioeig 2011 kai 2010 avaAleTal wg €EAG:

31/12/2011 31/12/2010
>Uvoho Idiwv Kepahaiwv 29.807 30.261
Meiov: Tapeiaka diabéoia kal TapeIaka Icoduvapa (16.585) (18.147)
Kegalaio 13.222 12.115
ZUvolo Idiwv KepaAaiwv 29.807 30.261
MAéov: Adveia 77.860 109.726
ZUvoAo KEPUATinV 107.667 139.987
KepaAaio npoc ZUvolo Kepahaiwv 0,12 0,09

(T) ZYNAAAATEZ ME SYNAEAEMENA MEPH

2Tnv napouoa evoTnTa nepIAapBavovTal ol onNUAvTIKOTEPEG ouvaAhayeg kal unohoina WeTa&l Tng ETaipeiag kai
TWV OUVOEDEPEVWV HEPWV, ONWCE auTd opilovTal aTo AigBvec AoyiaTikd MpoTuno 24.

ZNHAavTIKEG CUVAAAAYEG ETAIPEING HE OUVIEDEPEVEG ETAIPEIEG

Katd Tn didpkela TNG XPriong ol onuavTikOTEPEC ouvaAlAayEéG nou £AaBav xwpa peta&l Tnc ETaipesiac kai

OUVOEDEPEVWV UE AUTNV PEPWV Eival Ol aKOAOUBEC:

o 'Ecoda anod eEeTaosic npog To AGKA Yyeia afiag € 358.027,75 £vavTi € 230.024,00 1o 2010.
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e 'Ecoda ano e&eTdoeic npog 1o MnTépa A.E. afiac € 69.526,00 evavTi € 23.959,60 To 2010.

e 'Ecoda ano sEeTdosig npog To AnTw afiac € 155.982,50 évavti € 175.024,50 To 2010.

ZuvaAAayEg kal unoAoina pe Baoika S10IKNTIKA KAl SIEUOUVTIKA OTEAEXN

31/12/2011 31/12/2010
MigBoi & GMeC BpaxunpOBECEG EpYACIAKES NAPOXEC 93.942,86 85.620,34
Z0uvolo 93.942,86 85.620,34

(4) MEPIZMATIKH [TOAITIKH

Ma mn xprion Tou 2011, n £Taipeia dev Ba diaveiyel PEpiopa. H un diavopn WepiopaTog TeAE uno TNV £ykpion

TNG TAKTIKNG FEVIKNG ZUVEAEUONC,.

Abrva, 26 MapTiou 2012
KaT’ €EoucioddTnon Tou AloiknTikoU ZupBouAiou

KwvoTavTivog Maupéhog
Mpdedpog Tou AloIknTIKoU ZUpBoUAiou

10
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. ETnoieg OikovopikEG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I' A TH XPHZH NOY EAH=E THN
31" AEKEMBPIOY 2011
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

Ol OUVNUYEVEC OIKOVOMIKEG KATAOTACEIC £yKpiONkav and To AloiknTikd ZupBouAio TnG «AADALAB IATPIKO
INITITOYTO EPEYNAZ KAI AIATNQZHZ A.E» oTic 26.03.2012 kai &xouv Onuoaionoindsi pe tnv avaptnon
Toug oTo dIadikTuo, oTtn dieuBuvon www.alab.gr, énou kai 8a napapecivouv otn 81IGBson Tou enevOUTIKOU
KolvoU yia Xpovikd didoTnua TouAdxiotov nevre (5) €Twv and Tnv nUEpoPnvia TNG OUVTAEEWG Kal
OnpooIEloEWC TOUC.

Emonpaiverar 611 Ta dnuooieubevra oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEId Kal NANPOQOPIEG MNou
npokunTouv and TiI¢ OlkovouikéG KaTaoTdoei, oToXEUOUV OTO va NApdoyouv OTOV avayvwoTn Mia YEVIKN
EVNUEPWON YIa TNV OIKOVOUIKN KATAOTAon kal Ta anoteAéopata Tng ETaipeiac, aMda dev napéyouv Tnv
OAOKANPWUEVN €IKOVA TNG OIKOVOMIKNG BEGNG, TWV XPNHUATOOIKOVOUIKWV EMOOCEWY Kal TWV TAUIAKWV POWV
NG ETaipiag, cUppwva Pe Ta Aiebvr) MpoTuna XpnuaTooikovouIKNG Avagopdc.

11
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1. Karaoraon OIKOVOHIKNG O&ong

ENEPIHTIKO

Mn KukAogpopoUvTa ZToixeia Tou EvepynTikoU
EvowuaTa MNayia

Y nepa&ia enixeipnong

AuAa nEPIOUCIAKA OTOIXEIQ

AoINa pn KUKAOQOPOUVTA OTOIXEI TOU EVEPYNTIKOU
AvaBaA\OUEVEC POPOAOYIKEC Anamnosic

Zuvolo

KukAho@opouvTa ZToixeia Tou EvepynTikoU
AnoB&uara

MeAATEC KAl AOINEG EUNOPIKEG ANAMTNOEIG

Aoina kukhogopoUvTa oToIXEla evepynTIKoU
Tapsiaka diaBgoua kar icoduvapa

Zuvolo

ZUvoAo EvepynTikoU

IAIA KE®AAAIA & YNMOXPEQZEIX

I81a Kepalaia

MEeTOXIKO KEPAAAIO

Aoina anoBeuaTika

AnoTe\éopara sic véov

TOIEC UETOXEC

"I81Ia kKEPaAaia anodIBOHEVA OTOUG HETOXOUG THG MNTPIKAG
Mn eAEYXOUOEC OUUUETOXEG

2Uvolo ISimv Kepalainv

MakponpOOeopeC YNOXPED OEIG

AvaBaAAOUEVEC POPOAOYIKEC UMOXPEWTEIC

Y NOXPEWTEIG NApoXwv NpoownikoU Aoyw £000U anod Tnv unnpeoia
MakponpoBeopec AQVEIAKEC Y NOXPEWOEIG

Zuvolo

Bpaxunpo0eoueG YNOXPED OEIG

MpounBeuTEG Kal AOINEC UNOXPEWTEIC

BpayxunpdBeoueg AaveIakeS Y NOXPEWTEIG

BpaxunpoBeopec MpoBALYelC

Noinec BpayxunpdBeoueC Y noXPEWOEIC

Zuvolo

Z0VOAO YNOXPERD CEWV
ZUvolo ISiwv Kepalainv kal YNOXPE®D OEW V

Znu. _31/12/2011 31/12/2010

9.1

9.2
9.3
9.4

9.5
9.6
9.7
9.8

9.9
9.10

9.13
9.12
9.15
9.16

276.540,11 360.532,92
0,00 0,00
14.592,03 2.010,56
1.989,01 1.914,35
10.820,81 10.832,88
303.941,96 375.290,71
167.737,74 147.442,13
140.457,17 91.001,47
7.313,18 5.975,44
16.585,34 18.146,64
332.093,43 262.565,68
636.035,39 637.856,39
58.600,00 58.600,00
37.609,44 37.609,44
(66.401,97) (65.948,14)
0,00 0,00
29.807,47 30.261,30
0,00
29.807,47 30.261,30
4.004,79 3.301,27
53.272,05 54.164,42
49.716,96 77.907,86
106.993,80 135.373,55
424.110,73 399.931,21
28.142,68 31.817,82
1.000,00 500,00
45.980,71 39.972,51
499.234,12 472.221,54
606.227,92 607.595,09
636.035,39 637.856,39

O1 ouvnupéves onueiwaoels amoreAolv avamoéamacTo pépog Twv Oikovoulkwy Karaotdoewv
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2. Karaoraon ZuvoAikav Eicodnparwv

ZuveXI{OPEVEC SpaOTNPIOTNTES
MwAnoeig

KooTog nwAnBevTav

MikTO KEpdog

'E€0oda dioiknong

'E€0da diaBeong

Noina €0oda

Noina €50da

AEITOUPYIKO KEPDOG

Aoina XpnuaTooKoVOUIKG anoTeAEouaTa

XpnNHaTooIKOVOUIKG KOOTN
XpNUAToOIKOVOUIKG £€000a

Képdn npo popwv

®Apog €1003NUATOG

Képdn nepIOdOU META Ano (pOpPouG
Katavepnpéva os:

IBIOKTATEG TNG UNTPIKAC

Képdn npo ®opuv, XpnUaTodoTIKWY
EnevOuTikwv ANOTEAEOUATOV Kal ANOOBETEWV

Képdn ava peroxn
Baoika kEpdn ava peToxn and ouveXI{OMEVEG
dpaoTnPIOTNTEG

Znu. 31/12/2011

31/12/2010

9.17  1.265.813,93
9.18 (1.199.792,46)

1.260.560,41
(1.238.059,32)

66.021,47 22.501,09
9.19 (58.605,10)  (51.321,74)
9.19 (1.712,79) (1.710,72)
9.20 4.144,41 4.225,61
9.20 (681,46) (0,07)

9.166,53 _ (26.305,83)

0,00 0,00

9.22 (8.899,40) (9.903,66)
9.22 494,63 2.194,51
761,76  (34.014,98)

9.23 (1.215,59) ___ (16.827,15)
(453,83) (50.842,13)

(453,83)  (50.842,13)

90.356,36 18.565,81

9.24 (0,0227) (2,5421)

O1 ouvnuuéves onueiwoeIs amoreAouv avaméomacTo UEPoS Twv OIKovoulikwy Karaortdoewv
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3. KaraoTtaon peTaBoAwv 18iov KeQaiainv

"I81a ke aAaia

, , . anodidopeva , .
B pPovov  wepéamo  anobesamwa NEPONEENeov orous  E OIS LNY
X P H IBIOKTTEG TNG P
HNTPIKNG
YnoAoino Tnv 1/1/2010 20.000 58.600,00 37.609,44 (15.106,01) 81.103,43 81.103,43
JuvaAAayEc PE IBIOKTATEC 0 0,00 0,00 0,00 0,00 0,00
AnoTéAecpa nePiodou 0,00 0,00 (50.842,13) (50.842,13) (50.842,13)
ZUYKEVTPWTIKA CUVOAIKG €0030 NEPIOSOU HETA POPWV 0 0,00 0,00 (50.842,13) (50.842,13) (50.842,13)
YnoAoino Tnv 31/12/2010 20.000 58.600,00 37.609,44 (65.948,14) 30.261,30 30.261,30
YnoéAoino Tv 1/1/2011 20.000 58.600,00 37.609,44  (65.948,14) 30.261,30 30.261,30
"TuvaAAayéc pe IBIOKTATEC 0,00 0,00 0,00 0,00 0,00
AnoTéAeopa nePIOdOU 0,00 0,00 (453,83) (453,83) (453,83)
YnoAomno tnv 31/12/2011 20.000 58.600,00 37.609,44 (66.401,97) 29.807,47 29.807,47

O1 ouvnuuéves onuelwaoeis amoreAolv avamoéarmaoTto uépog Twv Oikovoulkwyv Karaotdoswv
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4. KataoTaon TAHEIAK®V pOKV

(Eppeon MEBo0doG)

31/12/2011 31/12/2010

TapelakEG POEG ANO ASITOUPYIKEG OPAOCTNPIOTNTEG
Képdn MNepi16dou Npo POopwV ano cuvexi{Opevn dpaoTnpIoTNTA 761,76 (34.014,98)
NMpoocapuoysEg yia:
AnooBeosig 81.189,83 44.871,64
MeTaBoAég OTIG UNOXPEWTEIG AOY®w ouvVTa&giodOTNONG TOU NPOCWNIKOU 2.914,29 (96,42)
MpoBAweIg 7.221,51 0,00
'Ecoda ano xpnoiponoinan npofA. Mpony.Xpnoswv (3.806,66) (2.606,97)
MoTwTIKOI TOKOI Kal ouvagn €0o0da (494,63) (2.194,51)
XpewoTIKOI TOKOI Kal ouvagn £€60da 5.985,11 9.903,66
ZUvoAO NPOCAPHOY®DV 93.009,45 49.877,40
TCI|.|EICIK£<'; Pogg ano AEI‘I:OUpYIKEq dpacTnNPIOTNTEG NPiv TOG 93.771,21 15.862,42
HETABOAEG TOU KEQAAaiou Kivhong
MeTtaBoA£g Kepalaiou kivhong
(AUEnoN) / peiwon anoBsudaTwv (20.295,61) 16.373,31
(AUEnon) / peiwon anamrnoswv (56.677,21) 58.757,26
(AUENON) / Heiwon AoiNwv AoyapIiaopaV KUKAOPOPOUVTOG EVEPYNTIKOU (1.412,40) 0,00
AUEnon / (usiwon) unoxpewoswy (NARV Tpanslwv) 27.273,43 (16.967,68)

(51.111,79) 58.162,89
TauelakéG poEG ano AEITOUPYIKEG SPAOTNPIOTNTEG 42.659,42 74.025,31
KataBAnBevTeg TOKOI (3.070,82) (7.200,27)
KataBAnBsic popo¢ €100dANaTOC 0,00 (27.127,84)
KaBapeg TAUEIOKEG POEG ANO AEITOUPYIKEG SpaACTNPIOTNTEG 39.588,60 39.697,20
TapelakeG POEG ano ENEVOUTIKEG SPACTNPIOTNTEG
AYOPEC EVOWUATWV Nayiwv (9.778,49) (9.468,62)
AYOpEC aCMUATWV Navyiwv 0,00 (664,20)
TOKol nou sionpaxdnkav 494,63 2.194,51
KaBapég TaHEIaKEG pOEG anO ENEVOUTIKEG dPACTNPIOTNTEG (9.283,86) (7.938,31)
TapelakEG pOEG ano XpNHATOJOTIKEG SpAcTNPIOTNTEG
E€opAnosic unoxpemoewv and XpnuaTodOTIKEG HIOBWOEIG (31.866,04) (36.724,69)

Kafapég TapeIakEG poEG and XpnHATOJOTIKEG dpACTNPIOTNTEG

KaB@apn (peiwon)/ avEnon ota Tapeiaka diaboipa kai

(31.866,04)

(36.724,69)

looduvaua (1.561,30) (4.965,80)
Tapeakd diaBéoipa kal looduvapa aTnv apxn Tng nepiddou and 18.146.64 e
ouvexIlOPeveG dpaaTnPIOTNTEG R T

Tapeiaka diaBoipa kal TapeIaka 1I00dUvapa oTo TEAOG TNG 16.585,34 18.146,64

nePIOdOU anod oUVEXILOHEVEG OpAoTNPIOTNTES

O1 ouvnuuéves onueioeis amoreAouv avamréoracTo uépog Twv OIKOVOUIKWY KartaoTaoswv
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5. Fevikég nAnpoopieg yia Tnv ETaipeia

H etaipia «<AA®A LAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQZHZ AE» pe To OIQKPITIKO TiTAO «A-LAB
AE» dpaoTnpIonoIEiTal OTO XWPO TNG UYEiac.

I0pubnke To 1993 and Tnv eraipeia AHTQ MAIEYTIKO NYNAIKOAOIIKO & XEIP/KO KENTPO A.E., n onoia
givalr kar n povadikn HETOXOC, Kal £xel TNV €0pa TnG oto Anupo Aenvaiwv. 2Tic 31 AskepBpiou 2011
anaoxoAouoe 17 unaAAnAouc GuvoAika.

O1 PYETOXEC TNC €Talpiac dev eival sionypéveg oTo Xpnuatiothpio ABnvwv. 3Tic 31 OkTwBpiou 2007 n
€Talpeia kATEOTN unoBuyaTpikn TnG etaipeiac «YFEIA AE» TnG onoiac ol PETOXEC £xouv eloaxBei kal
dlanpaypatetovTal ato X.A. Ol OIKOVOMIKEC KATAOTACEIC TNG £TAIpEiac NePIAAPBAvVOVTAl OTIC EVOMOINMEVEG
OIKOVOUIKEG KATAOTACEIG TNG €Talpeiag «MHTEPA A.E.» nou éxel €dpa Tnv ABrva, Kal EVOWHAaTWVETAl PE TV
HEBODO OAIKNG EVOMOINGNC.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaoswv

O1 Oikovopikéc KartaoTaoeic Tng ETtaipeiag €xouv ouvrtaxdei ouu@wva pe Ta Aigbvry Mpotuna
XpnUaToolkovouIKAG  Avagopdg kai TG  Olepunveieg TG Enirponng  Aigpunveiag  MpoTtunwv
XpnHaTooIKOVOUIKNG Avapopdc, onwg £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kai Ta AMXA nou €xouv
€kd00Bei ano 1o ZupBoulio AigBvav AoyioTikwv MpoTUunwv.

O! OIKOVOUIKEC KATAOTAOEIC TNG Xprong 2011, 6nwc kai Tng nponyoUpevng Xpriong 2010, €xouv ouvTayoei
Je Baon Tnv apxn Tou 10TopIkoU KOGTOUG OMNwG auTr TPOMOMOIEITAl yIa TNV avanpoadppoyr] o euAoyn agia
TWV NAPAKATW GTOIXEIWV:
e XPNUATOOIKOVOUIKA OTOIXEId TOU €VeEPYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia PEoWw Twv
anoteAeopdtwv (nepiAauBdavovral kal Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIXEia dIaBEoia Npoc NwANGN

H oUvTa&n oIKOVOUIKWV KATAOTACEWY CUM@WVA PE Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TNV A0KNon
Kpionc katd Tnv £pappoyn Twv AOVIOTIKOV apxwv Tnc Etaipeiac. H ETaipeia epappdlel 0Aa Tta Alebvi
NoyioTikd MpdTuna (AAM), Ta Aigbvr) MpoTuna XpnuaToolkoVoIKNG Avapopdc (AMXA) kai Tic dlepunveieg
TOUG MOU £X0UV £PAPHOYN OTIG £pyacieg Tou. OI NEPINTWOEIC Ol ONOIEG NepIAaPBavouv YeyahuTepo Babuo
Kpiong kai MoAUNAOKOTNTAG N O NEPINTWOEIG ONOU Ol UNOBECEIG KAl Ol EKTIUNCEIG €ival ONPAVTIKES YIa TIG
OIKOVOUIKEG KATAOTACEIG, NePIAaUBAvovTal oTn onueiwon 8.

7. Néa npoTuna Kal TPOMOMOINCEIG UPICTAHEVMV NPOTUNWV Kal SIEPUNVEIGOV.

H eTaipeia £xel uoBeTnOel NARPWS 0Aa Ta AMXA kal digpUNVEIEG Mou €xouv UI0BeTNBei ano Tnv Eupwnaikn
'Evwon kal mou n Epapuoyn Toug €ival UNOXPEWTIKN yid Tn oUVTAEN TwV OIKOVOUIKWV KATAGTACEWY Nou
KaAunTouv Tn xpron nou éAn&e Tnv 31/12/2011.

KatwTépw napouaialovral Ta véa npoTuNa, TPOMOMOINJEIG NPOTUNWY Kal JIEpUNVEIEC Mou £xouv ekO0BE Kal
gival UnoxpewTIKG Yia €TNOIEG NePIOdOUC nou E&ekivolv katad Tn OIdpkeld TG napoucac Xpnonc n
METAyEVEDTEPQ.

H exTipnon Tng €Taipeiag OXETIKA We Tnv €nidpaon anod Tnv €PApUoyr aut@v TV VEWV MNPOTUNW®Y,
Tpononoinoswv kai SIEpUNVEIOV NapaTifeTal napakaTw.

MpoTuna Kal SIEPUNVEIEG UNOXPEWTIKEG YIa TNV TPEXOUTd XpAon

AAN 32 (Tpononoinon) «Kataraén AKaiwuatwv» nou €kdOBnke Tov OkTwRpio Tou 2009 pe 10U yid TIC
ETNOIEG NEPIODOUG Mou apyifouv Tnv i peTd Tnv 01.02.2010.Mapéxel eneENYROEIG OXETIKA HE TOV TPOMO HE
TOV ornoio opiouéva SIKaIWKATa npénel va TagivounBoUv. ZUykekpidéva, dikaiwpaTa, dIKai®PaTa npodipeang
r JIKAIWKATA ayopdc WETOXNG YIa TNV AnoKTNON OUYKEKPIMEVOU apiBuoU 18iwV CUPHETOXIKWV TITAWV TNG
OIKOVOUIKNG OVTOTNTAG YIa £va OUYKEKPIYEVO MOCO OMoIoudnMOoTE VOMIOPATOC anoTeEAOUV CUUMETOXIKOUC
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TITAOUC €4V 1 OIKOVOUIK) OVTOTNTA NPOCQEPEI AUTA Ta dikAIwUATA, OIKAIWMKATA Npodipeons N dIKalWKaTa
ayopdg MeTOXNC avaAoyikd g€ OAOUC TOUG UPIOTAMEVOUC HWETOXOUC TN idlag katnyopiac Twv 10iwv, Hn
napaywywyv, CUUPETOXIK®V TITAWV. H ouykekpipyévn Tpononoinon Oev avaueveTal va £xel enidpacn OTIC
OIKOVOMIKEC KATAOTACEIC TNG ETAIPEIAC,

A.MX.A. 1 (Tpononoinon) «[Meplopiopévn EEAIPEON anod TIC OUYKPITIKEC yvwaTonoinoelc Tou A.M.X.A. 7 yia
e@apudlovreg Ta AMX.A. via NpwTn @opd», nou £kdobnke Tov Iavoudpio Tou 2010 kai €xel 1oxU yia
ETNOIEG NEPIOdOUC NMou Eekivouv Tnv N Petd Tnv  01.07.2010. H ev Adyw Tpononoinon dev €ixe epappoyn
oTnVv €Taipsia.

AAN 24 (AvTikaTtaogTaon) «veoTonoinoeig ouvOeSeEVWY LEPWV», Nou ekdOBNke Tov NoguPpio Tou 2009
ME 10U yia €TROIEC NePIOdoUG nou apxilouv Tnv f Werd Tnv 01.01.2011. Enixeipei va WEI®OEl TIG
YVWOTOMOINCEIG TwV oUuvaAlaywv avapeoa o ouvdedepéva pépn dnuoaoiou (government-related entities)
Kal va anooagnvioel Tnv &vvoia Tou ouvOedEPEVOU HEPOUG. H Tpononoinan auTn dev €ixe epapyoyn oTnv
ETalpeia.

AlG@opeC_TpoNonoINoeiG_nou_gyivav_Tov_Maio 2010, nou a@opouv TPOMOMOINCEIG HE I0XU YIa ETNOIEG
nepIGdOUG nou Eekivouv Kuping Tnv 1 Peta Tnv 01.01.2011, oTa €&nc npotuna: «A.M.X.A. 1», «A.M.X.A. 3» ,
«ANLXA. 7», AN 1», «AAT 27», «AAM 34» kal «AIEPMHNEIA 13», ol onoieg Ogv €ixav epapuoyn otnv
gTaipeia.

EAANXA (AIEPMHNEIA 19) <«AVTIKATAOTAON XPNUATOOIKOVOUIKWY YMNOXPEWOEWV WE OUMHETOXIKOUC

TiTAOUC», Nou ekdOBNKe Tov NoguPpio Tou 2009 kal avapEPETAl OTO AOYIOTIKO XEIPIOPO and Tnv OIKOVOMIKN
OVTOTNTA MOU €KOIdEl GUHUETOXIKOUC TITAOUGC OE €vav MIOTWTN, NPOKEIYEVOU va dlakavovioTel, oAOKANPN N
EV UEPEI, YIO XPNHATOOIKOVOUIKN unoxpéwan. H diepunveia auTr dev £xel epapuoyn oTnv £TdIpeia.

EAANXA (ATEPMHNEIA 14) (Tpononoinon) «MponAnpwyr Tng eAaXIoTnc anaitng aroddTnonc», nou
€kd00nke Tov NoguBpIo Tou 2009 pe 10XV yia £TACIEC NEPIGdOUC Nou apxifouv Tnv i Yetda Tnv 01.07.2010. n
dlepunveia epapuoleTal o€ NEPIOPIOUEVEG NEPINTWOEIG: OTAV N OIKOVOMIKI) OVTOTNTA UMOKEITAlI O€ EAAXIOTO
anaiToUEVo OXNMUATIOUEVO KEPAAAIO Kal npoPaivel o NpOwpPn KATaBoAr Twv €I0QOPWY Yia KAAUWN auT®v
TwV anarmoswyv. O TPOMONOINCEIC AUTEC ENITPEMNOUV O Mid TETOIA OIKOVOMIKR OVTOTNTA VA AVTIHETWNIOE
To OpeAOC and pia TEToId NPOWPN NANPWUI WG NEPIOUTIAKO aToixeio. H diepunveia dev €xel epapyoyn oTnv
ETalpeia.

Néa NMpoTuna kai digppnveieg pe 100 PeTa Tnv 1 Iavouapiou 2012

A.N.X.A. 7 (Tpononoinon) «XpnuaTooIKovouika PEaa-F'vwaoTonoIngelc», HE 10XV yia £TNOIEC NEPIODOUC MOU
Eekivouv TNV ) META Tnv 01.07.2011 kar npoPAENEl TNV NApAbeon yVWOTOMNOINCEWY O HId ONUEiwon TwV
OIKOVOUIKWV KATAGTACEWY, MOU apopd WeTaBiBacBévra XpnuaToolKoVouika MEPIOUCIAKA OTOIXEId Nou Ogv
dlaypaqovTal kal TUXOV OUVeXr avaueiEn ota ev AOyw MEPIOUCIAKA OTOIXEid. Aev avapéveral va Exel
oucindn €nidpaon OTIG OIKOVOUIKEG KATACTACEIG TNG ETAIPEIAG.

A.NM.X.A. 9 «XpNUATOOIKOVOUIKA OTOIXEIa», JE 10XV yIa TIC ETACIEG NEPIODOUC Nou apXilouv MpIv ) YETA TV
01.01.2013. To véo npOTUNO aANOTEAEI TO NPWTO BrKa yia Tnv avrikatacraon Tou A.A.M. 39 kal npoBAEnel
OTI T XPNHATOOIKOVOUIKA MEPIOUTIaKa aTolxeia TagivopoUvTal BACEl TOU EMIXEIPNKATIKOU HOVTEAOU yid T
dlaxeipior TOUC Kal EMIYETPpWVTAl €iTe oTnv eUAhoyn afia €iTe oTO ANOOPECINO KOOTOG KTNOEWG. Aesv
avapeveTal va €xel ouaindn nidpaon oTnVv Taipeia.

A.MX.A. 10 «EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG», ME 10XU YIa €TROIEC NEPIODOUC Nou EekivoUuv npiv Ny
peTa Tnv 01.01.2013. To véo npdTuno avTikabioTa, Goov apopd TIG EVOMOINUEVES OIKOVOUIKEG KATAGTACEIG,
TO A.A.N. 27 TO onoio ovopaleTal o «ATOMIKEG OIKOVOUIKEG KATAOTACEIC» Kal Tnv dleppnveia 12 «OvToTnTEG
€101koU gkornoU». To npoTuno JIEUKpPIVICEl TNV €vvola Tou eAéyxou (control) piag ovroTnTag ndvw oe Hia
al\n kai B€Tel TIC NPoUNoBEelC yia TO NWG epappoleTal n ev AOyw &vvold. Aev €xel epapupoyn oTnv
ETalpeia.
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A.N.X.A. 11 «Koivoi Algkavoviguoi», HE 10U yia €THOIEG NePIOdOUG nou Eekivouv Tnv ) peta Tnv 01.01.2013
kal avtikaiota 1o A.AM. 31 «AikaiwuaTta os koivonpa&iec» kal Tnv Aigpunveia 13 «Ano KoivoU eAEyXOUEVEC
OVTOTNTEG - WN XPNMATIKEG EI0POPEC and KOIVOMPakToUVTEG». To MPOTUNO OIAKPIVEI TOUC KOIVOUG
OlaKavoVvIoUoUG O€ KOIVEG dpaaTnpIOTNTEC Kal o€ Kolvonpa&ieg. O1 KoIVEC OpaoTnPIOTNTEC AoyloTiKonoloUvTal
oUPpwva PE Ta NPOTUNA NMOU MPAyUaTelovTal Ta OXETIKG MEPIOUCIAKA OTOIXEId, UNOXPEWOEIC, £€00da Kal
£€00a koIvrg AeiToupyiac. Ta dikaiwpaTa o€ Kolvonpagiec AoyloTikonolouvTal Je Tn PéBodo TnG kabapng
Bgonc. To A.A.M. 28 petovopdletal o «EnevOUOEIC O OUYYEVEIC Kal Kolvonpagiec». Aev €xel epapuoyn
oTnVv €TaAIpeia.

AMX.A. 12 «['VwoToNoINoEIC TwV JIKAIWPATOV O£ AGAEC OVTOTNTEC», HE I0XU YIa €TNOIEC NEPIOOOUC MOU
Eexivouv TNV 1 peta Tnv 01.01.2013. To MpoTuno kaBopilel TIC €AAXIOTEC YVWOTOMOINCEIC OXETIKA ME
dIkaIWPATa O BUYaTPIKEG, OUYYEVEIG, KoIvonpagieg kal OOMNMEVEG M EAEYXOMEVEG — HN EVOMOINMEVEG
OVTOTNTEC. Agv EXEI EQAPUOYN OTNV ETAIPEIQ.

A.NX.A. 13 «Empétpnon euloyng a&iac», We 1oxU yia €TROIEG NEPIOdOUG Nou EEKIVOUV TNV N HETA TNV
01.01.2013. Me To ev Aoyw [pOTUNO OUYKEVTpwvovTal ot éva MMpoTtuno — [Adiclo, Ta O€uyarta Tou
kaBopiopoU TG eUAoyng a&iac, TNG EMPETPNONG TNG EUAOYNC a&iag kal Twv AnAITOUPEVWV YVWOTOMOINTEWV.
Aev avapéveTal va £xel ouoiwdn eNidpacn oTnv Taipeia.

Tpononoinon Tou A.A.M. 1 «Mapougiaon Twv KOVOUAIWY TNG KATAOTAGNC AOINWY OUVOAKGV EICODNUATWY,
ME 10XU yia €TAOIEC NEPIOOOUC nou apyilouv npiv, n Perd Tnv 01.07.2012. H Tpononoinon anaitsi Tnv
opadonoinon Twv kovdUAiwv nou napoucialovral oTnV KATAoTaon AOINWV CUVOAIK®DV EI000NUATWY, HE
Baon TO €av PeTayeveéoTepa avaTta&ivopoUvTal OTnV kaTtaoTaon anoTeAeopatwv (kepon n NMIEG). Aev
avayéveTal va €xel ouolndn enidpaon oTnv €Taipeia.

Néo (Tpononoinuévo) A.A.M. 19 «Mapoxeg o epyalopévous», Ke 10XV yia €TAOIEG NEPIOdOUG Nou apyidouv
TNV A peta Tnv 01.01.2013. To véo MpoTuno pubuilel BEuaTa 6NwWG n avayvwpion TwV WETABOAWV OTnv
kabapr) unoxpéwon TNG KaBopIoPEVNG NAPOXNG, TPOMOMOINCEWY, MNEPIKONWY Kal OIAKAVOVIOU®Y TwV
NpoypappdaTwy, Kabwg kal yvwaoTonoInoswy. Aev avaueveTal va £xel ouoindn enidpacn aTnv eTaipeia.

Aigppnveia 20 «K60Tn KaTa T0 0TAdIO TNG NAPAYWYNG, €Ni TNG ENIPAVEIAG EVOG OPUXEIOU, YIA TNV aNOKTNON
npdofaonc oro anoBepa», We 1I0XU yia €TAOIEG NePIODdOUC nou apxifouv Tnv i pera tnv 01.01.2013 kai
puBuiCel Ta B£uaTta Tou AoyioTIKOU XeEIpIOMoU Twv ev AOyw danavwv. H ev Adyw Oiepunveia dev Exel
£(apuoyr oTnv €Taipeia.

8. Baoikég AoyioTikEG ApXEG

O1 AOYIOTIKEC apXEC BATEI TwV ONOIWY CUVTACOOVTAl Ol CUVNUUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEC
oUCTNHATIKA £pappolel n ETaipeia gival ouveneic Ye auTEG MoU epappoodnkav Tnv nponyouUldevn Xpnon.

8.1 ZnpavTikEG AOYIOTIKEG EKTIMNOEIG Kal NapadoxEg Tng dioiknong

(a) Napadoxég TnG d10iknong

O1 BagikEC KPIOEIC Nou NpaypaTonolei n Aloiknon TnNG ETAIPEIAC Kal MOU €XOUV TNV ONUAVTIKOTEPN €nidpacn
0Ta noad nou avayvwpifovral aTig OIKoVOUIKEG KaTaoTaoelg oxXeTI(oVTal KUPIWG HE:

Ta&ivopnon XpnHaTooiKOVOHIKOV Méowv

O1 AoyIOTIKEC apxXEG nou epappodel n eTaipeia anairolv TNV TAEIVOUNON TWV XPNHUATOOIKOVOUIK®OV GTOIXEIWV
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV andkTNor ToUG, o€ dIaPOPETIKEG KATNYOPIEC:
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e Enevdlosig kaTexdpevee we TN AN&N. Ma tnv Ta&ivounon evog GTOIXEIOU OTNV KATnyopia auTn, n
Aloiknon e&eTalel €av nAnpouvtal Ta KPITApia Tou AAM 39 Kal OUYKEKPIKMEVA TO KATA MOGO N
ETaipeia €xel Tnv npdBeon kal Tnv IkavoTNTa va TIC KpAaTRoel €wG TN AREN Touc.

e  XpNUATOOIKOVOMIKA HEOA KATEXOUEVA YIa EMNOPIKOUC okonoUc. TNV KaTnyopia auTr evraooovTai ol
enevOUOEIC Kal Ta Napaywya nou dnuioupyolvTal KUpiwG Pe okond Tnv eniTeuén BpaxunpdBeapou
KEPOOUC,

e  XpnUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIC Ot eUAoyn afia PEow Twv
anoteAeopdtwyv. H Ta&ivounon piag enevduong oTnv KaTnyopia auTn, EEapTdartal anod Tov TPOmno nou
anoTiua n Aioiknon Tnv anodoTikOTNTA kal Tov Kivduvo Tng enévdouonc. 'ETol, oTnv katnyopia autn
evTacoovTal Kal enevOUCEIG Nou OV avNKOUV OTO EUNOPIKO XAPTOPUAAKIO aAAG OTO XAPTOQUAAKIO
EMIXEIPNUATIK®Y CUMKETOXWV Kal napakohouBouvTal €0wTePIKA, CUPPWVA PE TN OTPATNYIKA TNG
eTaipeiag, otnv €UAoyn a&ia Touc,

(B) EkTipnosig kal YnoBéoeig

JUYKEKPIPEVA Nood Ta onoia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEG KaTaoTdoelig KaBweg Kal TIC
OXETIKEG YVWOTONMOINTEIC EKTIHOVTAI, ANAITOVTAG TO OXNUATIOUO UNoBECEWY OXETIKA ME AEIEG ) CUVONKEG Ol
onoieg dev eival duvaTov va &ival yVwOoTEG Je BeBalOTNTa kaTad TNV NePiodo oUVTAENG Twv OIKOVOUIK®OV
Kataotdoewv. Mia AoylOTIK €KTignon Oewpeital  onuavTikn OTav  €ival  onuavTtiky  yia TV
XPNHATOOIKOVOUIKR) KATAOTACN KAl Ta anoTeAéopata Tng eraipeiag kai anaitei TIC nio OUOKOAEG,
UMNOKEIMEVIKEG | NEPINAOKEG KpioeIG TNG Aloiknong. H eTaipeia a&loAoyei TETOIEG EKTIUNCEIG O ouvexn Baon,
Baoildpevn OTA ANOTEAECPATA TOU NAPEABOVTOC KAl TNV EUNEIPIA, O OUOKEWEIC YE €10IKOUG, O£ TAOEIC Kal
oc GMeg peBOdoug ol onoieg BewpouvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEG, ONWG €niong Kal TIG
NPOPRAEYEIG OXETIKA HE TO NWE AUTA eVOEXETAI va AANGEOUV OTO PEAAOV.

e Anopsiwon Evoopatwv MNayiowv

Ta evowuata ndyla oToixeia eAéyxovTal yia okonoUg anopeiwong 6Tav yeyovoTa 1 aAAayEG OTIG OUVBNKEG
unodnAmvouv 0TI N AoyIoTIKN Toug a&ia unopei va pnv givar avaktnaoiun. Ma Tov unoAoyiopo Tng a&iag Aoyw
XpAong n Aloiknon ekTIA TIC PEANOVTIKEG TAMEIGKEG POEC AMO TO MEPIOUCIAKO OTOIXEIO N TNV Hovada
TAMEIGKNC PONG Kal EMAEYEl TOV KATAANAO GUVTEAEDTH) NPoEOPANCNG yia va unoloyioesl Tnv napovuoa atia
TWV HEAAOVTIKQV TAPEIAK®DY POWV.

e  Q@éAiun Zwf ANOOBECIHWV ZTOIXEIWV

H Aloiknon €&eTalel TIC WPENPEG {WEC TwV aANOOBECIYWY OTOoIXEiwV Of KABe Xprion. Tnv 31/12/2011 n
Al0ikNon eXTING OTI Ol WPENIMEG WEC avTINPOOWNEUOUV TNV AVAUEVOHEVN XPNOINOTNTA TWV OTOIXEIWV TOU
EvVepYNTIKOU (NEPAITEPW NANPOPOPIEG OTN Onpeiwaon 7.5).

e ExTipnon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEowv

O unoAoyIopog TNG eUAoYNG agiag TV XPnHATOOIKOVOUIKWY GTOIXEIWY TOU EvePYNTIKOU Kal naénTikoU yia Ta
oroia dev uUNAPXOUV ONUOCIEUPEVEC TINEG ayopdc, anaiTei Tn XPNOIMOMOINGN OUYKEKPIMEVWV TEXVIKWOV
ekTignong. O unoAoylopdg TG UAoyng a&iag Toug anaitei dIaPOpwV €I0WV EKTIUNACEIG. OI ONUAVTIKOTEPEG
a@opouV OTNV EKTIKNON TV dIaPOpWV KIVOUVWY OTOUG OMoioug UNOKEIVTAl TO WEDO, ONWG ENIXEIPNHATIKOG
Kivduvog, KivOUVOC peUaTOTNTAC KTA., KAl EKTIMNON TWV JEAAOVTIK®Y MPOONTIKWY KEPDOPOPIAC EMIXEIPHOEWY
O€ NEPINTWON ANOTIUNGNG CUMHPETOXIKWOV TITAWV.

e Anopgiwon XpnHAaTooIKOVOHIK®OV MécwV

H ETaipeia akohouBei Tic odnyiec Tou AAM 39 yia Tov €\eyX0 anopeiwong TG agiag Twv enevOUOEWV TNG.
KaTa Tnv npoadiopiopd Tou NOTE pia eNEVOUCN €XEl UMOCOTEl anopeiwon TNG agia Tng n ETaipeia ekTiyd, pad
ME GA\oug napayovTec, Tn dIApKela ) TNV €KTacn nou n ehoyn aia piag enévduong eival xaunAoTepn Tou
KOOTOUG, YEYOVOC TO OMoio Hnopel va dnoTeAéosl pia  avTiKEIeviKn  £vOelEn  anopesiwong, TN
XPNUATOOIKOVOUIKN BIWCINOTNTA Kal TIC BPaxunpOBETUEC NPOONTIKEG, EMIXEIPNMATIKEG MONITIKEG, TO MEAOV
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NG €névduoncG, CUUMNEPIAAUBAVONEVWV MNApayovTwyv ONwe n €nidoon Tou ENIXEIPNMATIKOU KAGdou, ol
aMayéc oTnv TexvoAloyia kal oTIG ASITOUPYIKEC Kal XPnHATOOOTIKEC TAUEIQKEC POEC.

e TMpoBAewn yia ®opo EicodnparTog

H npoBAswn yia @opo sicodnuaTtoc pe Baon 1o AAM 12 unoloyileTal Pe ekTiynon Twv Qopwv nou Ba
KaTapAnBouv oTIC (POPOAOYIKEC APXEC Kal NEPINAUBAVE! TOV TpEXOVTA POPO €100dNUATOC yia KABe xprion Kai
nNpOBAEWn yia Toug NPOCBETOUG POPOUC Nou NIBavov va NpokUWoUV o€ (pOoPOAOYIKOUC EAEYXOUC.

Ma OUYKEKPIYEVEC GUVAANAYEC Kal UMOAOYIOHOUC, 0 Npoadiopiodc TNG TEAIKNAG popoAoyiag cival aBéRaiog.
H eTaipeia avayvwpilel unoxpewoeic yia npoBAenopeva popohoyika {nTnHaTa he BAaon unoAoyiopoug yia To
KaTd noco 6a npokUwel eninpOoBeTn opoloyia. ‘'Onou To TEAIKO (POPOAOYIKO AMOTEAECHA AUTWV TWV
nTNUATWV SIaPEPEl and To NOOO MOU EXEl apxika avayvwploTei ol dIapopeg ennpealouv TNV NPOBAewn yia
(POpO €100dNUATOC Kal yia avaBarlopevn gpopoloyia oTnv nepiodo nou €yive o NpoadiopIoUOG.

H ETaipeia npoxwpnoe kata Tnv €€eraldpevn xpnon oTnv anesikdvion Tng €nidpaonc anod Tn Heinon Twv
(POPOAOYIKWV OUVTEAECTWV OTNV avaBaA\Opevn (Popoloyid. ZUYKEKPIPEVA, O (POPOAOYIKOC OUVTENEOTNG
Baoel Tou onoiou unoAoyileTal 0 POPOG £ni TwV KEPOWV TWV ETAIPEIMV HEI®BNKE and 24% 1o 2010 os 20%
To 2011. Avahuon Tng nidpacnc TNG HETABOANG TWV OUVTEAECT®WV KaBwG kai n npoBAswn (€6000 XprHoewc)
y1a evOEXOUEVO (POPONOYIKO EAEYXO AVEAEYKTWV Xproswv nepiAayBavovTal otnv onueiowon 9.15.

e AvaBaAAopeveg DopoloyikéG ANAITAOEIG ENi POPOAOYIKOV ZNHIMOV

AvaBaMopevn popoAoyikn anaitnon avayvwpileral yia OAeC TIG aXpnolonoinTeG (PpopoAoyIKEC {nuieg aTov
Babuod nou eival miBavo OTI Ba unap&ouv enapkr PopoAoylka kEpdn nou Ba CUPYNEIOTOUV KE AUTEG TIC
(popoAoyikéG {nuiec. Ma Tov kaBopiouo Tou UWoug TNG avaBarAdPevNC popoloyIKnG anaiTnong Nou Knopei
va avayvwpioTel anarroUvTal OnUavTIKEG KPIoeEIG Kal EKTIMNOEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg
BacifovTal oTa PEANOVTIKA (POPOAOYIKA KEPON OE GUVOUACHO HE TIG MEANOVTIKEG (POPOAOYIKEG OTPATNYIKES
nou Ba akoAouBnBoUv (NepaITéEpw NANPOPOPIEC OTN onueiwan 9.4).

o TMpoBAéyeig yia Emopaleic AnaiTiosig

H etaipeia Oievepyei NpoBAEWEIC yia €MOQAAEIG ANAITAOEIC O OXEON WE OUYKEKPIPMEVOUC NEAATEC OTav
undapyouv dedopéva 1y evOEiEeIC ol onoieg kaTtadeikvUouv OTI N eionpa&n TnG OXETIKAC anaiTnong oTo aUvoAo
TNG n KaTa €va pépog dev eival mbavr). H Aioiknon Tng eTaipeiac npoPaivel o NEPIODIKN ENAVEKTIMNON TNG
ENAPKEIAC TNG NPOBAEWYNC OXETIKA HE TIC ENIOPAAEIC ANAITACEIC 0 ouvapPTNON TNG MIOTWTIKNAG TNG NOAITIKNG
kalr AapBdavovrag unoyn otoixeia TnG NopiknNG Ynnpeoiag TnG €raipeiag, Ta onoid npokUnTouv BAoel
eneEepyaoiac 1I0TopIKWV dEDOPEVWV Kal NPOTPATWV EEENIEEWV TWV UNOBECEWV Nou diaxelpileTal.

o TMMpoBAeywn yia Anodnpinon MpoownikoU

To Uwocg TG npoBAewng yia anolnuivon npoownikoU BacileTal o avaloyioTIK MEAETN. H avaloyioTiKn
MeAETN nepIAauPBavel TNV GTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NMOCOOTO
auénonc Twv agoiBwv Twv gpyalopevay, TNV al&naon Tou JeikTn TIMWV KATavaAwTr Kal TV avauevouevn
evanopévouaa spyaaciakn {wn. O napadox&C nou XpnoiponoloUvTal EUNEPIEXOUV ONMAvTIKA aBeBalotnTa kai
n Aloiknon Tng eTaipeiac npoPaivel 0 OUVEXT ENAVEKTIUNGTN Toug (MEPAITEPW MANPOPOPIEG OTN ONuEiwan
9.11).

8.2 NMAnpo@opnon kard Topéa

QC enixelpnuUaTikog Topeag opileTal ia opada MEPIOUCIAKWY OTOIXEIWY Kal AEITOUPYIQWV MOU  MAPEXOUV
npoidvTa Kal unnpeoieg Ta onoia UNOKEIVTAl O JIAPOPETIKOUC KIVOUVOUC Kal anodooelG ano ekeiva aAAwv
EMIXEIPNUATIK®V TOPEWV. QC YEWYPAPIKOG TOUEAG, OpileTal Yia YewypagIkn NEPIOXN, OTNV ornoia napExovTal
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npoidvTa Kal unnpeoieg kalr n onoia UnokeTal os OIAPOPETIKOUC KIVOUVOUC Kal anodooelic and AAAeg
NEPIOYEC.

H Etaipeia katd Tn Oidpkeia TnG Xpriong 2011, dpacTtnpionoinOnke oc €vav EMIXEIPNUATIKO TOMEQ
OpaocTnPIOTATWY, €KEIVO TNC NAPOXNG UMNPECIOV UyEiaC ot Hia yewypa®ikn nepioxn Tnv EAANVIKA
Enikpareia.

8.3 MeTaTponn €vou vopioparog

O1 OikovopIkeG KaTtaoTaoeic napouoialovral o Eupw, nou givalr To AEITOUpyIKO VOUIONA Kal TO VOUIoHa
napouaiaong Tn¢ ETaipeiac.

ZuvaAAayég o€ EEvo VOMHIOHA

O1 ouvahhayec o &Eva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XPron TwV ICOTIMIOV Mou
loxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Ta VOUIOWATIKG OTOIXEId TOU &evepynTikoU Kal ol
UMOXPEWOEIG NMou ekppalovTal os EEvo vOUIoUa PeTATpEnovTal aTo VOUIoPa Asiroupyiag Tng ETaipeiag kata
TNV nuepopnvia Tng Kataotaong OIkoVOUIKNG O€ong XPNoIKoNoIwvTag TNV 100TIHIa KAEIoiNaTog kata Tnv
nuepopnvia autn. Képdn kar {nuIEC and ouvaAAayddaTikEG dlapopEC ol onoieg npokUMTOuv and Tnv
€KkaddApion TETOIWV ouvalAaywv katd Tn OIApKEId TNG XPNOoNG Kal and Tn METATPONN TWV VOUIOPATIKOV
oToIxeiwv nou ek@palovral oe &vo VOUIOUA HE TIG I0XUOUOEG I00TIMIEG KATA TNV nUEpounvia Tng
KaTaoraong Oikovopikng ©€ang, kataxwpoUvTal aTa anoTeAéouara.

Ta pn VOMIONATIKG OTOIXEIQ Kal UMOXPEWOEIC Nou ekppalovtal og &vo VOUIONA Kal anoTIHwvTal oTnv
€UAoyn a€ia Toug PETATPENOVTAl OTO ASITOUPYIKO VOUiopa TnG ETaipeiag xpnolgonol®vTac Tny 100Tiia nou
IoxUel KaTa TNV nuepounvia npoadiopiopol TNG euAoyng a&iac Touc. O1 cuval\aypaTIKEG SIaPopEC anod Ta
KN VOUIOWATIKA OTOIXEId MOU anoTIwvTal aTnv eUAoyn a&ia Toug, BewpolvTal w¢ TUAKA TNG eUAoyng aiac
Kal OUVEN®E kaTaxwpouvTal Ornou kai ol SIapopeg TNG €UAoyNnG agiag. ZTnv MEPINTWON ANOTEAEOUATIKNAG
avTioTabuiong Tou ouvaAhaypaTtikou KIvOUVOU Yia Hn VOMIOUATIKA XPrUaTOOIKOVOUIKG OTOIXEid nou
anoTipwvTal w¢ S1IabEoiya nNpog NwANoN, To PEPOG TNG METABOANG TNG £UAoyNG afiag Toug nou ogeileTal
oTnV PETABOAN TOU CUVAAAAYMATOG KATAXWPEITAI OTA ANOTEAECUATA TNG XPronG.

Ta k€pdn Kkai ol {nuiec Nou NPoKUNTOUV and cuvaAAayec o EEva vopiopaTta alAa kal anod Tnv anoTignon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopaTa nou nAnpouv TIC NpolnoBLosic avTioTadbuIong
TAUEIGKWV powV aneikovifovTal oTa idla KepaAaia.

8.4 EVOWUATEG aKIVNTONOINOCEIG

Ta evowuaTa nayia kai ol enevOUCEIG O€ akivnTa aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTO KOOTOG
KTNOEWG MEIWUEVO KATA TIC OUOCWPEUMEVEC AMOCPRECEIC KAl TNV TUXOV AMOMEIWON TOUG MAEOV TOUG
KeahaionoinBevTeg TOKoUG nou Onuioupynonkav katd Tn OIApKEId TwV KATACKEUACTIKWV NEPIOdwv. To
KOOTOG KTROEWC nepIAapBavel OAeC TIG Aueoa enippIinTéEC OANAVEC yid TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveoTepeC dAnAveC nou dievepyoUvTal O OXEON WE TA EVOWHATA NAyid, KepahaionolouvTal povo oTav
au&avouv Ta WEMOVTIKA OIKOVOMIKA OMEAN, Mou avauéverar oTi Ba eiopeloouv otnv ETaipeia and Tnv
EKMETANAEUON TWV NAYiWV AQUTWV Kal TO KOGTOC TOUG KNOopei va anoTiun®si agionioTa.

Ol €nIOKEUEG KAl O OUVTNPNOEIG KkaTtaxwpoUvTal OT anoTeAéopata wc €E0do, kATA TO XPOVO
npaypaTonoinong Touc.

Ta oikoneda dev anoopévovral. O anooBegelg Twv AAwV OTOIXEIWY TWV EVOWUATWV nayiov enpaplvouv
To Aoyapliaopd anoTeAeopdtwv, He Baon Tn ortabepr) pEBodo anooPeonc, kab' oAn Tn OiApKEId TNG
EKTIHOMEVNC WPEMUNG {wNC N onoia, KaTa katnyopia nayiwv, €xel wg £&nc:
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MnxaviuaTa Kal pnxavoAoyikog eEonAIopog 6-12 £

'EnminAa kai Aoindc eE0NAIOHOC 4-6 £Tn

O1 UNoAsIPPaTIKEG a&ieg kal o1 WPENPES {WEC TWV EVOWPATWV Nayiwv UNOKEIVTAl O ENaAveEETaon o £TAOIA
Baon kaTa Tnv nuepounvia ouvTaéng Tng Kataoraong OIkovouIkrG ©€onc.

'OTav ol AOYIOTIKEC afieC Twv evOWPATWV nayiwv unepBaivouv Tnv avakThoiyn afia Toug, n diagopd
(anopeinon) kaTaxwpeital apeca w¢ €000 oT’ anoTeAéopara.

KaTtd Tnv nwAnon evowudaTtwv nayiwv, ol diapopec JETAEU TOU TIMAKATOG Nou AAUBAVETal kal TNG AOYIOTIKNG
Toug afiac kaTaxwpouvTal ¢ kEPdN N {nuiec oT' anoTteAéopara.

8.5 'AuAd NEPIOUCIAKA OTOIXEIT

AoyiopikO: Ta Aoyiopikad npoypdupata agopolv To KOOTOC ayopdg kabwg kal kABe dandvn nou Exel
npaypdaronoin®ei kata Tnv avanTuén Tou AoyIoHIKOU MPOKEIMEVOU auTd va TeBei oe kaBeoTwe AeiToupyiac.
O1 danaveg nou evioxUOUV I ENEKTEIVOUV TNV anoddoon TwV NPOYyPauUaTwV AoyiopikoU népa anod TIG apxIKES
npodiaypa@ec Touc, avayvwpifovral w¢ KePaAalouxikn dandavn kali npooTiBevTal oTo apXikO KOOTOC TOU
AoyiopikoU. Ta Aoyiodikd npoypduuata anoTigwvTal OTo KOOTOG KTNOEWC Heiov TIG anooBéoelc. Ol
anooBeéoelg dievepyouvTtal Pe Tnv oTabepry péBodo katd Tnv didpkeld TNG WPENUNG (WG TwV OTOIXEIWV
auTwVv N onoia kupaiveral anod 3 éwg 5.

O1 dandvec mou danaiToUvTdl yid Tn GOUVTAPNON Tou AoyiopikoU avayvwpilovralr oG £8oda oTav
npayuaronoiolvTai.

‘AuAa nepiouciaka oToixeia: Ta Aula NePIOUCIAKA OTOIXEId ANOTIMWVTAI OTO KOOTOC KTNOEWG HEIOV TIG
anooBeoeic. O1 anooBEoeig dievepyouvTal Pe TNV oTabepry PEB0DO kaTa Tnv dIApKEIa TNG WPENIUNG NG TWV
OTOIXEIWV aUTWV N onoia kupaivetal anod 1 €wg 5 xpovia.

8.6 Anopcgiwon A&iag pn XpnHAaTooIKOVOHIKGV MeEPIOUCIaK®V ZTOIXEIOV

Ta oToIxeia TOU &vepynTIKOU MOU €XOUV amnePIopioTn w@EAIMN didpkela (wNAG kal dev anooBevovtal
UnokeIvTal o EAEYXO AMOMEIWONG £TNCIWG kal OTav kanola yeyovoTa KatadeikvUouv OTI N AoyioTikr a&ia
pnopei va pnv €ivar avakTnaoiun. Ta oTolxeia Tou evepynTikoU Ta ornoia anooBEvovTal UMNOKEIVTAl O EAEYXO
anopEiwaong TNG a&iag Toug OTav undapxouv evoeiEeic 0TI n AoyioTikn a&ia Toug dev Ba avakTnBei.

Znuid anopsiwong avayvwpiletTal 6tav n AoyioTIKr a&ia evog OToIXEiou Tou evepynTikoU N piag Movadag
Anpioupyiac Tapelakwv Powv unepBaivel To avakTroigo nood Touc. Movada Anuioupyiag Tapelak®v Powv
gival n HIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NMOU WMNOPEi va NAPAYEl TAUEIGKEC POEC AveEAPTNTA ano AAAa
oTolxeia kalr opyddec oToixeiwv Tng ETaipeiac. H avakthoiun a&ia eivar To peyaAUTepo nocd HPETAEU TNG
kaBapng €uAoyng agiag (ueTd and €Eoda nwAnong) kai Tng a&iag Adyw xpnong H a&ia xprnong sivar n
napouoa a&ia TwV EKTIHOHEVWV MEMOVTIKOV TAHEIOKWV POWV MOU avapéveTal va €lopeloouv OTnyv
gnixeipnon anod Tn xprion €vog OTOIXEIOU evepynTikoU kai and Tn OIABeor Tou OTO TENOG TNG EKTIHWMEVNS
wPENPNG Twng Tou. H AoyioTikr) afia ToOU OTOIXEIOU WEI®VETAI OTO NOCO TNG aAvakTholung afiac. e
nepiNTwon povadac dnuioupyiag TAUEIaKwY powv, N {NUIa anoueiwong apaipsital NPT and To Nogo TNG
unepa&iac nou €xel avayvwpiaTel yia auTn Tn Jovada kai KaToniv aTa unoAoina oToIXeia Tou evepynTikoU o€
avahoyikn Baon.

O1 {nuiEg anopsiwong avayvwpilovral oTa anoTeAéopaTta Tng Xpnong. H nuid anopeiwong nou €xel
avayvwpioTel yia Tnv unepaia dgv EMITPENETAI VA AVACTPAPEI O PETAYEVEDTEPN NEPINdO. AvapopIka E Ta
unodAoina OTOIXEIa TOU EVEPYNTIKOU, 0 KABe nuepopnvia Tng Katadotaong OiKovouikng @€ong dlevepyeiTal
emokonnon TG {nUIAg anoueiwong NPoKEIEVOU va €EETAaTel av undpyouv evOEiEEIC OTI €xel PelwBel. Mia
{nMIa anopeinong avacTpEPeTal €av UNApEEl Jia ahhayry oTny eKTIKMNON TOU avakTAgIdou nogou. MeTa Tnv
avaoTtpo®n TN {NUIAG anousiwong n AoyIoTIKA a&ia Tou aToixeiou dev PNOPEi va unePBaivel TNV AOYIOTIKN
a&ia (WeTd anod anooBéaeic) e Tnv onoia Ba napouaialovrav av dev gixe avayvwploTei {NUIG anoyeinonc.
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8.7 XpnNHATOOIKOVOHIKA HEoT

O1 enevduoeig TG ETaipeiag Ta&vopouvTal OTIC NAPAKATW KATNYOpieG Ye BAon Tov okonod yid Tov oroio
anoktnBnkav. H Aioiknon anogaailel TRV KATAAANAN Ta&ivounon Tng enévouonc KaTd Tov XpOvo andkTnong
NG enévduong kal enaveEetalel Tnv Ta&lvounon os Kabe nuepopnvia napouaciaonc.

(a) Adveia ka1 anaITHoEIG

MepihapBavel pn napdywya XpnuUATOOIKOVOUIKG NePIoUCIakd oOToIxeid We NAylEG 1 NPOCOIOPIOHEVEG
NANPWHEC, Ta onoia Oev dlanpaypaTelovTal O EVEPYEIG ayope kal Oev undpxel NpdBson NWANCNG TOUG,
JupnepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, EKTOC ano ekeiva Pe ANEN peyaAUTepn Twv 12 pnvov
and Tnv nuepounvia TnG Kartdotaonc OIKOVOUIKAG ©Eong Ta onoia oudnepIAQUBavovTal OTo [N
KUKAOQOpPOUV evEPYNTIKO.

(B) XpnuAatooiKOVOMIKG nepiouoiaka oToixeia ote e0Aoyn adia péow TNnG Kardaoraong
ANOTEAECHATOV

H kaTnyopia auTr €X&l TPEIC UNOKATNYOPIEC: XPNHATOOIKOVOMIKA NEPIOUTIaKd OTOIXKEId MOU KATEXOVTAI YId
€UNopia, auta nou nNpoadiopioTNKav O AuTH TNV KATNyopia KaTd Tnv évapén kal napaywyd. Mepiouciaka
oToIXEia evepynTikoU AuTAC TNG Katnyopiag TagivopoUvTal 0To KUKAOPOPOUV EVEPYNTIKO av KATEXOVTAI Yia
gUnopia r av avapéveral va nwAnbouv evrog 12 pnvav anod tnv nuepopnvia Tng Katastaong OIKOVOMIKNAG
©¢onc. H ETaipeia dev kateixe enevOUCEIC AUTNG TNG KATNyopiac.

(y) Enevdiosig diakpaToUHEVEG WG TRV AREN

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid ME NAyIEC 1} NPOOdIOPIOPEVES
NANPWUEC KAl CUYKEKPIMEVN ANEN kal Ta onoia n ETaipeia €xel Tnv npobeon kal Tnv duvatdTnTa va Ta
dlakpaTtnaoel we Tnv Anén Touc. H ETaipeia dev kateixe enevOUCEIC QUTNC TNG KATNyopiac.

(9) A1aB£oipa yia nOANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA.

MepihapBavel pn napaywya XpnuaTooIKOVOMIKA MEPIOUTIakd oToixeia Ta onoia €iTe npoadiopilovTal o€
auThyVv TNV KaTtnyopia, €ite dev Ta&ivoyouvTal o kANoia ano TIC AVHTEPW KaTnyopiec. MepihayBavovral oTo
MN KUKAOQOPOUV evepynTikO £pOaov N Aloiknon dev £xel Tnv NpoBean va Ta peucTonoinoel Yéoa os 12
MveC ano Tnv nuepopnvia Kataoraong OIKOVOUIKNG ©£ang.

Ayopéc kal NWANCEIC enevdloswv avayvwpilovTal Katd Tnv nuUepopnvia nou die€dyeTal n ocuvailayr nou
gival n nuepounvia katd Tnv onoia n Etaipeia deopeleTal va ayopdoel n va NWANCEl TO MEPIOUCIAKO
oToixeio. Or enevdlosic anoavayvwpilovral 6Tav Ta OIKAI®PATA €ioNpa&ng TAMEIOKWV POWV ano TIG
enevouoelg Afiyouv N WetapiBalovral kai n ETaipeia €xel peTapiBacel ouadiwdwe OAOUG Toug KIvOUVOUG Kal
avTapoIBEC Mou ouvenayerai n 1I910KTNaia.

O1 enevdUoEIC apyIkad avayvwpifovral oTnv eUAoyn a&ia Touc NAEoV Tou KOGTOUC GUVAAAAYNC.
Ta diaB€oiya Npo¢ NWANCN Kal Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA oTolxeia ot eUAoyn afia PEOWw TNG
KaTtaoraong ZuvoMikwv Elocodnuatwv PeTéneira napouacialovral atnv eUAoyn aia Touc.

Ta npayuaronoin®&vTa kai Pn npayparonoinfevra keEpdn ) {nuiec nou npokUNTOUV ano TIC HETABOAEG TNG
€UAOYNG a&iac TwV XPNUATOOIKOVOUIKWV NEPIOUTIaKWV OTOIXEIWV Ot gUloyn afia péow Tng KatdaoTaong
ZuvoAikwv Eicodnuatwv, avayvwpifovralr otnv Katadotaon Zuvohikwv Eicodnudtwv Tnv nepiodo nou
NpoKUNTOUV.

Mn npayuyatonoinBévra képdn 1 {nuiec nou npokUMTouv ano TIC METABOAEC TNG eUAoyng agiag
XPNUATOOIKOVOUIKWY CTOIXEiWV Mnou Tagivounénkav oav dlabgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepatikd €NAVeKTiINONG enevOUCEWV. Z€ MNEPINTWON NWANONG N AMOMEiwonG Twv JIaBECINWY NPog
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NwWANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUOCWPEUHPEVEG avanpooapuUoyeC eUAoyNG a&iag petagepovTal
oTnv Kataoraon ZuvoMikwv Eigodnudatwy.

O1 eUAoyeg a&iec Twv XPNHATOOIKOVOUIK®OV MEPIOUCIAKWY OTOIXEIWV Nou gival dianpaypaTelolua O EVEPYEIC
ayopec npoadlopilovral anod TIC TpExouosg TIMEC npoogopdac (bid price). Eav n ayopd yia €va
XPNUATOOIKOVOUIKO OTOIXEIO €vepynTIKOU dev €ival evepyn Kal yia Ta pn dianpayuateloiya OTOIXEId, N
Etaipeia npoodiopilel TIC €UAoyeG afiec pe Tn xprion MeBOdwv anoTtignong. O1 peBodol anoTipnong
nepiAayBavouv Tnv Xpnon npdo@atwv ouvaAhaywv, avapopd OE CUYKPIoIYa OToixeia kai peBodoug
NPoeEOPANCNG TAUEIAK®MY POWV AvVANPOCAPHOCHEVEG WOTE VA AVTIKATONTPI(OUV TIGC GUYKEKPIUEVEC GUVONKEC
TOU €kOOTN.

H Etaipeia afloloyei oe kabe nuepounvia Tng Katdoraong OIKOVOUIKAG O£0nNC kata noco undpyel
QVTIKEIPEVIKT] EVOEIEN OTI £va  XPNMATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO EXEI UMOOTEI AMOMEIWON OTN
AovIoTIKN Tou a&ja. Ta PETOXEC ETAIPEIWY MOU £XOUV TAEIVOUNBEI WG XPNHATOOIKOVOUIKG aToixeia diabsoiya
npog NwANCnN, ONUAvTiKn 1 NapaTteTapgévn peiwon TG €UAoyng afiag Tng METOXNG XAunAOTEpA anod To
KOOTOG KTRONG ouvioTa £vOeIEn anopeiwong Tng afiac. Av oToixeloBeTeiTal anopeinon TnG agiac, n
OUCOWPEUKPEVN {NUIa nou unoloyileTal oav n dlapopd WETAEU Tou KOOTOUG KTNONG Kal TNG TPEXOUOAG
euloyng a€iac peiov onoladnnoTte {nuUIG AnNopEiwong n onoia E£ixe avayvwpioBei MPonyoupévwg oTnv
KaTtaoraon ZuvoAikov EigodnudTtwv, PETaQEPETAl and To anoBepaTikO €NAVEKTIMNONG enevOUCEWY OTNV
KaTtaoraon Zuvohikwv Eigodnuatwv. O {NMIEC anopeiwons TwV CUMKETOXIKOV TITAWV NOU KaTaxwpouvTal
otnv Kataortaon Zuvolikwv Eioodnudtwv Oev avaoTpé@ovral PEow TG KaTdoTaong ZuvoAiKwv
Eigodnuarwv.

'Eva XpnUATOOIKOVOUIKO OTOIXEIO TOU €vepYNTIKOU anoavayvwpiletar otav n Etaipeia xavel Tov €Aeyxo eni
TwV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTod. AuTd cupBaivel 0Tav Ta JdIKAIWKATA
Anyouv 1 yetaBiBalovral kai n ETaipeia £xel HeTaBiBAacel ouciwdws OAOUC TOUC KIVOUVOUG Kal TIC avTapoIBEG
Mou ouvenayerai n 181okTnaia.

O XpNUATOOIKOVOUIKEG UMOXPEWOEIC anoavayvwpilovralr otav n ocupPatikn déoueuon Tng Etaipeiac yia
KaTaBoAn HETPNTWY 1} AAAWV XPNHATOOIKOVOUIK®MY HEGWV ArYEI, AKUPWVETAI ] EAAEIpETAL.

'OTav pia uQIoTAPevVn XPNUATOOIKOVOMIKN UMoxpéwon avTikabiotatal anod pia dlAn and Tov idlo TpiTo
(daveioTr)) ME 0UCIAOTIKA OIAPOPETIKOUC OpoUC 1 OTAv Ol UQICTAUYEVOI Opol  MIAC  UMOXPEMOEIG
dlapoponoiolvTal oucIaoTIKA TOTE ano-avayvwpileTal n UQICTAPEVN UMOXPEWON, avayvwpiletar n
dlapoponoinuevn Kal n dlagopd PeTa&l Twv dUo, avayvwpileTal oTa anoTeAEoUaTa Xpronge.
XpnNUaATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV GUPWN@idovTal kal To kaBapd nood
eppavitetal otn Katdoraon Olkovodikng ©gong, povo otav n ETtaipeia €xel To vouikO Jikaiwpa kai
npoTiBeTal va npofei oTov TAUTOXPOVO JIAKAVOVIOUO TN anaiTnong Kal UNnoxXpewaong oTo kabapd noaod.

'E€0da kal €00da cupwngifovTal Jovo av KAt TEToIo ENITPENETAl and Ta NPOTUNA f 0Tav aeopouv KEPDdN N
{NUIEGC nou npogkuwav and pia opada napoyoiwv ouvaAAaywv, Onw¢ ouvalhayeC Epnopikou
XapTOPUAAkiou.

8.8 AnoOspara

Ta anoBéuaTa anoTiwvTal aTnV XaunAOTEPN TN PETAEU KOOTOUC kal KaBaprg peuaTonoinoiung agiac. To
KOOTOG TWV ETOIPWV Kal NUITEAWV NpoiovTwv nepiAauBavel 0Aa Ta £60da nou npayyaronoinénkav woTe va
BpeBoUv aTo TpEXoV onueio evanoBeong kal ensEepyaaiac Toug kal anoTeAEITal anod NPWTEC UAEC, EpyaTika,
YEVIKA Blopnxavika £€oda (Baoifdueva o€ Kavovikn AEITOUPYIKN 1KavoTNTd, aAAd Xwpic va nepihappavel
KOoTn daveigyol) Kal KOOTOG OUCKEUAOIac. TO KOOTOC TWV MPWTWV UAWV KAl TWV ETOIMWV MPOIOVTWY
kaBopileTal Ye Baon To YEoo oTaBUIKO KOOTOC. H kabapry peuaTonoinaiun agia Twv ETOIMWVY Kal NUITEADV
NpoioVTWVY €ival N eKTIHOMEVN TIUA NOANCNG OTNV Kavovikn AeIToupyia Tng ETaipeiag peiov Ta ekTIHwUEVA
KOOTN yia TNV OAOKANPWON TOUG KAl TA EKTIM@MEVA avaykaia kd6oTn yia Tnv nwAnorn Touc. H kabapn
PEUCTOMOINCIUN a&ia TWV MPOTWV UAWV €ival TO EKTIMOPEVO KOOTOC AVTIKATAGTACNC OTNV KAVOVIKH
Aeiroupyia Tne Etaipeiac. MpoBAewn yia Bpadéwg Kivoupeva fn anaflwpéva anobEpaTta oxnuaTifeTal epooov
KpiveTal anapaitnTo.
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8.9 EQNopIKEG anaIThoEIq

O1 anaitioeic anod neAATeC kaTaxwpoUuvTal apxika otnv €uloyn afia Toug Kal JETAYEVEDTEPA AMNOTIHWVTAI
OoTO avanodoBecTo KOOTOC ME TN XPAON TOU MPAyUATIKOU EMITOKIOU, AQAIPOUMEVWYV Kal TwV {nNuIOv
anopeiwonc. O1 {nuiec anopcinong (anwAsie¢ and emo@aleic anartioeic) avayvwpifovral apou Angoei
unown n naAaidtnTa Tou UmnoAoinou, n oIkovouikn OuvatdTnTa Tou NeAdTn va nANpwoEl kali n
anOTEAECUATIKOTNTA TwV npoonadsiwv sionpa&nc. To nood Tnc npdBAswng eival n diagopd PETAEU TNG
AoyloTIKnG afiac Twv anaImoewy Kal TN napoloag a&iac TwV EKTIHWHEVWY HEAOVTIKOV TAPEIAKWY PORV,
NpPosEoPAOUNEVWV HE TN HEBODO TOU NPAyPaTikou eniTokiou. H endpkeia TnG npoBAEWnE eENCKONEITal ouxva
o€ ouvOUAoUO E Ta I0TOPIKA NOCOOTA €ioNPagng Kal AAAOUC OIKOVOMIKOUC NAapAdyovTeG ol ornoiol ennpealouv
TNV €lonpagudéTnTa Twv anaimioewv. To nood Tng {NUIAG anopsiwong kKataxwpeital wg €5000 oTa
anoteAéopara. Kale diaypadry unoAoinwv NeAAT®V XPEWVETAl OTNY Unapyxouaa npoBAewn yia eMOQAAEiC
anairioeic. AnoteAei noNITki TN ETaipeiag va pnv diaypd@eTal kapia anaitnon PEXp! va eEavtAnBolv OAeg
0l SUVATEG VOUIKEG EVEPYEIEG YIa TNV gionpagn Tng.

8.10 Tapeiaka diaB£oipa kai 1I000UVANA TAHEIGK®OV S1a0£0ip@wV

Ta Tapeiaka diaBéoipa kal Tayelaka 10odUvapa nepIAapBAvouy PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPoBeoUIaKES kKaTaBEoEIG, Tpane(ikoUg AoyapiaopoUc unepavainwng, Kabwge kalr AAAEC UPNANG PEUCTOTNTAC
enevoUOEIC,

H ETaipeia Bswpei TIC NpoBeopiakéc kKaTaBETeIG kal TIG enevOUOEIC UWNANG PEUCTOTNTAC Kal XaunAoU piokou
ME apxIkn ANEN MIKPOTEPN TWV TPIMV UNVOV WG XPNHATIKA dlaBéaiua.

8.11 Mn KUKAOQOPIAKA NEPIOUTIAKA OTOIXEIO TASIVOUNHEVA WG KPATOUHEVA NPOG NMANCN

Ta nepioudiakd oToixeia nou diatnpouvTal NPoG NWANCN GUUNEPIAUBAvouV Ta Aoind NEPIOUCIAKA GTOIXEIa
(oupnepiAapyBavopévng TnG unepatiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va NOUANCE! EVTOC
€vOg £TOUC anod TNV nuepopnvia Ta&ivounaong Toug wg “kpatoUpeva npoc nwAnon”.

Ta neplouciakd oToixeia nou Ta&ivopoUvTal w¢ “KpaToUPEVa NPoc NWANCN” anoTIH@VTAl oTn XaUnAoTEpN
a&ia peTa&l Tnc AoyioTIKNG a&iag Toug auECWE NpIv TNV TAEIVOUNGT) TOUC WG KPAToUHEVA NPog NwAnan, Kai
TNV €UAoynl Toug afia peiov To KOOTOG MwAnonc. Ta NeEPIOUCIAKA OToixeid nou Ta&ivouoUvTal g
“kpaToUpeva npo¢ NwAnon” dev UNOKeIvTal o anooBeon. To képdog R n {nuia nou npokUnTel and Tnv
NWANCN Kal ENAVEKTIKNGN TWV “KPATOUMEVWV NPOC NWANCN” NEPIOUCIAK®Y OTOIXEIWY GUHUNEPIAAUBAveTal
oTa “aMa €0oda” kai “aAAa €€0da”, avTioTolXd, OTNV KATACTACT ANOTEAEOUATWV XPrONG.

H ETaipeia dev £xel TAEIVOUNOEI U KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIQ WC KPATOUUEVA NPOC NWANGN.

8.12 MeTOX1KO KEPAAAIO

To peTOXIKO KeAAalo npoadiopileTal cUPPWVA HE TNV OVOPACTIKN a&ia TwV PETOXWV NMou £xouv £kdoBei. H
auénaon petoxikoU Kepahaiou PE KATABOAN HETPNT®WV nepIAapBavel kGBs diagopd UNEp To APTIO KATA TNV
apxIkr €kdoan Tou JeToxikoU Kepahaiou.

(a) 'E€0da au&nong PHETOXIKOU KEpaAaiou

Ta dpeoa €£0da OXeTIKG PE TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Tov Idiwv Kepaldiwv,
kaBapd and (popouc.

(B) MepiopaTta HETOX®OV
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Ta pepiopaTa PeToxwv avayvwpilovral we Unoxpewan oTny XPRon nou eykpivovtal and Tnv TakTikn FEvikn
JUVEAEUON TwV PETOXWV TNC ETaipeiac.

8.13 Aaveia

Ta ddvela kartaxwpoUuvTal apxikd otnv €UAoyn a&ia Toug, HEIWPEVA PE Ta TuXOv dpeoa €€oda yia Tnv
npayuparonoinon Tng ouvalaync. MeTayeveéoTepa anoOTIHWVTAI OTO avanooBeoTo KOOTOC PBAcel TNG
HeBOdoOU Tou npayuatikoU emiTokiou. Tuxov dlagopd HeTaEU Tou elonpaxBevroc nooou (kabapd ano
OXETIKA €E0da) kal TG agiac eE6pAnong avayvwpileTal ota anoteAéopara katd Tn didpkeia Tou davelopou
Baoel TN peBOdOU TOU NpaypaTikoU ENITOKiou.

Ta daveia kataxwpoUvTal OTIC BPaxunpOBETUEC UNOXPEWOEIC EKTOG €av N ETaipeia diatnpei avenipUAakTa
TO OIKAIWHPA va PETAPEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 PVEG WETA TNV NUEPOUNvia
KA€I0iNaToC Twv OIKOVOUIKWV KATAOTACEWV.

8.14 ®opoloyia eiI00d3npHaTog & avapBarAopevoG PpOpPoG

H emBdpuvon TnG Xpnoncg HE (POPOUC E£I00DNMATOC aMOTEAEITAl ANd TOUG TPEXOVTEC (POPOUC, TOUG
avaBal\opEVOUC (pOPOUC Kal TIG IaPOpEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV.

e Tpéxouoa dopoloyia Eicodrnparog

O Tpéxwv popoc unoloyileTal Bdosl Twv popoAoyikwv KataoTaoewv OIKOVOUIKNG OE0NG CUUPWVA HE TOUG
(POPOAOYIKOUC VOHOUG nou loxUouv aTnv EAAGda. H danavn yia TpExovTa Qpopo €100dNHaToC nepIAauBavel
TOV (QOPO EI00DNMATOG MOU MPOKUNTEI BACEl TWV KEPDWV TNC ETAIpEiaC ONWC aAVAUOPPOVOVTAl OTIC
(POPOAOYIKEG TNCG ONAWOEIG Kal NPOBAEWEIC yia NPOOBETOUC POPOUC KAl MPOCAUENCEIC YIA QAVEAEYKTEC
(POPONOYIKG XPNOEIG, Kal unoAoyileTal oUP@WvVa pE TIC BeoMOBETNPEVOUC 1 oUCIAoTIKG BECOHOBETNPEVOUC
(POPOAOYIKOUC CUVTEAEDTEC.

e AvaBaAAopevn ®opoloyia Eigodnparog

AvaBal\opevol popol gival ol pOpol I 0l POPOAOYIKEC EAAPPUVOEIC MOU OXETICOVTAI JE TA OIKOVOMIKA Bdpn N
OMEAN NMOU NPOKUNTOUV aTNV Xpron ahAa £xouv ndn kataloyioTei fj 6a katahoyioToUv ano TIC POPOAOYIKEC
apxec oc JIaPOPETIKEC Xpriocic. O avaBarAopevog poOpoc €1I00dRKaToc npoodiopileTal e TNV PEBODO TNC
UNoXpEWONG Nou NPOKUNTEl ano TIC NPOCWPIVES dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG POPOAOYIKAG
BAoNC TwWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWV.

AvaBal\OpEVOG POpoG €100dnUaTog dev AoyileTal €Av MPOKUMTEI AnNO TnV apxIKr avayvwpion OTOIXEIOU
EVEPYNTIKOU 1) NabnTikoU g€ ouvalhayr, EKTOC ENIXEIPNUATIKNC OUVEVWONG, N onoia 0Tav £YIVE n guvaiiayn
Oev ennpéaoce oUTE TO AOYIOTIKO oUTE TO POopoAoyIKO kEPDOG 1 nuia.

O1 avaBaMOPeVEG POPOAOYIKEG aNAITAOEIC KAl UNOXPEWOEIC anOTIHOVTAl YE PAcn TOug (POpPOoAoyIKoUG
OUVTEAEOTEC NOU AVAPEVETAI VA £papuooTolV OTNV XPron Kata Tnyv onoia 6a diakavoviaTel n anaitnon n n
unoxpéwaon, AauBavovtac unoywn Touc popoAoyIkoUC CUVTEAEOTEC (Kal (POPOAOYIKOUG VOHOUG) MOU £XOUV
TeOBei oe 10xU 1 ouolaoTIka 1oxUouv WEXP!I TNV nuepounvia Tng Kartaortaong Olkovopikng Ofong. e
nepinTwon aduvapiac oapoUc npocdiopiohol TOU XPOVOU avaoTpoPrc TwV MPoowpIVeV  diapopwy
EQapuOleTal 0 PopPoAoyIKOC OUVTEAECTNC Mou 1oXUEl KaTa TNV €NOMEVN TNG NUEpoMnviac Tng KartaoTtaong
OIKOVOUIKNG ©€ong, Xpnaon.

O1 avapaAlhopevec (QopoAoyIKEG analthoelG avayvwpilovral KaTd Tnv &€kTacn ortnv onoia B8a undpgel
MEANOVTIKO opohoynTeéo KkEPDOG yia Tn Xpnoidonoinan Tng npoowpivig diagopds nou dnuioupyei Tnv
avaBal\opevn  @opoloylkny anaitnon evw enaveEetalovral O KABe nuepounvia TnG Kataortaong
OIKOVOMIKNG ©EoNG Kal HEIvVOVTal KaTa Tnv €ktacn nou Oev eival nAéov mBavd o1l Ba eivar diabeaipo
ENAPKEC POPOAOYNTED KEPDOC YIA VA EMITPEYEI TNV a&lonoinon TNC WEPEAEIAG JEPOUG 1] TOU OUVOAOU QUTNG
NG avaBaA\OUEVNG POPOAOYIKNG anaitnonge.

26



ﬁdmut?

O avaBaAl\opevog popoc €100dNUATOC avayvwpileTal yia TIC NPOowPIVEG dIAPOPEC NOU MPOKUMNTOUV ano
enevOUOEIC 0 BUYATPIKEC KAl OUVOEDEPUEVEC ENIXEIPNOEIC, UE €EQIpEDN TNV NEPINTWAN NOU N AVACTPOPI TWV
NpoocwpIvwV dlagopwv eAéyxeTal and Tnv Etaipeia kai eival miBavd OTI ol NpoowpIvég dlapopec dev Ba
avacTpapoUv oTo npoBAenTd0 peEMov. H  eTaipia yia AOyoug ouvTnpnTIKOTNTAG Oev  UMoAoyilel
avaBaAM\OpEVEC (POPOAOYIKEC anaITOEIC €Ni TwV NPOCWPIVOV dIAPOP®V MOU MPOKUNTOUV and npoBAEYEIG
yla eENICPAAEIc anaiTnoeic.

O1 neploooTEPEC aANayeC OTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITAOEIG N UNOXPEWOEIC avayvwpilovTal oav
£va KOUUATI TwV PopoloyIKwV eEODWV OTNV KATAOTACN AMNOTEAECHATWV XPrionc. MOvo auTeC ol JETABOAEG
OTd OTOIXEIA TOU EVEPYNTIKOU N OTIC UMOXPEWOTEIC NMOU ENNPEAlOUV TIC NPOOWPIVEC dIaPOPEC avayvwpilovTal
kaTteuBeiav oTa idla kepahaia TG ETaipeiag, €xouv w¢ anoTéAeoua TNV OXETIKA aAAayn oTiG avaBaAAOUEVEG
(POPOANOYIKEG ANAITAOEIC 1) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng kabaprc Bonc.

8.15 NapoxéG 0TO NPOCWNIKO

(a) BpaxunpoOeOHEG NAPOXEG

O1 BpaxunpdBeopeG NAPOXEC NPOG TO MPOCWMIKO O XPRHa Kal g€ €id0C KaTaxwpouvTal w¢ €000 OTav
kaBioTavTal GOUAEUPEVEG.

(B) Napoxég pera Tnv £é§030 anod Tnv unnpecia

O1 napoxec Yerd Tnv £€000 anod Tnv unnpeoia nepiAaupavouv TG00 NPOYPAUNATA KABOPICUEVWY EICPOPWY
000 Kal NPOoYypANHATa KaBopIoUEVWV NAPOXWV. TO DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIoPEVWV
EI0QOPWV KaTaxwpeiTal we ££0do aTnv NepPiodo Nou apopd.

H unoxpéwon nou kataxwpeitai otn Kataoraon OIKOVoUIKNG ©Eong yid Ta NPoypaupaTa kabopioPévmv
napoxwv €ival n napovoa afia Tng dEoUeuonG yia Tnv kabopiopévn napoxr Weiov Tnv €uloyn agia Twv
MNEPIOUCIAK®Y OTOIXEIWV TOU NPOYPAUKaToC Kal TIC JETABOAEC nMou NPokUNTOUV anod Ta Jn avayvwpiouEva
avaloyloTika kEPON kal {nuiec. H dfopeuon TnC kabopiopévng napoxnG unoAloyileTalr £TnCiwG ano
ave€apTnTo avaloyioTr PE TN XPnon TnG HeBodou TNG npoBeBANUEVNG NIOTWTIKAG Hovadog (projected unit
credit method). Ma Tnv NpogEdPANCN XpPNOILONOINONKE 0 JEIKTNG TWV EUPWNAIKMY OMOAOYWV iBoxx AA
Corporate Overall 10+ EUR indices, kaBw¢ To €MITOKIO TwWV PAKPONPOBECU®WY OMOAOYWY Tou EAANvViKoU
Anpooiou kata Tov Askéuppio Tou 2011, ATav 1diaiTepa UYPNAO KAl OUVENMC KN KATaAAnAo yia va
xpnoidonoin®si os TETolag @UOEWC anoTiynon. To kOOTOC npolnnpeoiac katayxwpeitar dyeca oTa
anote\éopata pe €€aipeon Tnv NePINTwOn nou ol PETABOAEG Tou NPOypduMaToC €EapTvTal and Tov
evanopévovra Xpovo unnpeoiac Twv epyalodeévwy. TNV NEPINTWON auTh, To KOOTo¢ npolnnpeciag
KATaxwpeiTal oTa anoTeAéouarta Pe Tn oTabepn) pEBodo PYeéoa aTnv nepiodo wpipavonc.

(y) Napoxég TeppaTiopoU TG anacXoAnong

OI napoxéC TepuaTiopoUu TNnG anacXoAnong nAnpwvovralr otav ol gpyalOpevol anoxwpoUv Mpiv Tnv
nuepopnvia ouvraglodotroswe. H ETalpeia kataxwpei auTtég TIC napoxéC otav OeopeleTal, €ite oTav
TepuaTiCel TNV anacxoAnon unapXoviwv epyalopevamv oUP@®va Je éva AenTopePEG NpdyPAKa yia To ornoio
dev undpyel MBavoTNTa ANOoupPonG, €ite OTAv NPOCQEPEI AUTEC TIC NAPOXEG WG KivnTpo yia £6ghouacia
anoxwpnon. MNapoxec TEpUATIOPoOU TNG anacxoAnong nou ogeilovral 12 PAveg WETA TNV NUEpoUnvia Tng
KaTtdoTaong Oikovopikng ©€onc nposgopAolvTal oTny napouca agia Touc,

3TNV NEPINTWAN TEPUATIOPOU anaaxoAnong nou undpxel aduvapia npoadiopiopou Twv epyalopévav nou Ba
KAGvouv Xprion auTtwv Twv napoxwv, Oev yiveral AoyioTikonoinon alAad yvwaoTonoinon wg evoexOWevn
unoxpEwon.

8.16 MpoBAeyseig
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O1 npoBAgyeIg oxnuarilovrar 6Tav:
e Ynapyel pia napoUod VOMIKN 1 TEKMAIPOUYEVN UMOXPEWON WC AMNOTEAECUA YEYOVOTWV TOU
napeAdovToc,
e Eivai mBavodv o1 8’ anaitnBei ekpon ndpwv yia dIakavoviouo TNG UNOXPEWONG,
e To anairoUPevo Nooo Unopsi va anoTiunBei agionioTa.

O1 npoBAgyeic enaveEeTalovTtal oTo TEAOC KABE Xpriong kal npooapuolovTal €70l WOTE VA aneikovifouv TIG
KaAUTEPEC dUVATEG EKTIMNOEIC. Av dev gival nAéov miBavo 6T Ba anartnBei pia ekpor) NOPWV NPOKEINEVOU va
OlaKAvVoVIOTEl JIa UNOoXPEwWaN yia TRV onoia €xel Ndn oxnuaTiodei npdBAswn, TOTE AUTN avacTpEPETAl.

O1 npoBA&yeic unohoyilovTal oTnv napouca afia Twv €£00wv Ta onoia, BAcel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anaitouvral va kaAUwouv Tnv napouod Unoxpéwon Tnv nuepounvia Tng Kartdortaong
OIKOVOUIKNG O@£onc. To NPoeEOPANTIKO EMITOKIO MOU XPNOIKONOIEITAl yia ToV NpoadIopIoKo TG napoloag
a&jag avTikaTonTpilel TIG TPEXOUTEG AyOPdiEG EKTIUNCTEIG yia TNV XPOVIKN agia Tou XprAKpaTog kai au§naoeig nou
a@opoUV TN CUYKEKPIMEV UMOXPEWON.

>€ NEPINTWOEIC OMOU N EKPOIN OIKOVOMIK®MY MOPWV WC anoTEAEOHUA NAPOUCWY OEOPEUCEWY BewpeiTal [N
neavn, n To Nood TnNG NPORAewnc dev Unopei va ekTiunBei agionmioTa, dev avayvwpileTal Kayia unoxpewan
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €€eTaleTal 0TA NAQICIA HIA OUVEVWONG EMIXEIPNOEWY. AUTEG Ol
EVOEXOMEVEG UMOXPEWOEIC avayvwpilovrtal oTa nAdioia TnG KaTavoung Tou KOOTOUG andKTnong ora
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC KATA TNV OUVEVWOT| EMNIXEIPNOEWV.

O1 evdexOUEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG aAAd yvwaTonolouvTal,
€KTOG av n mOavoTNTa €KPOWV MOPWV Ol OMOI0I EVOWHPATWVOUV OIKOVOUIKA OPEAN €ival eAaxioTn. Meavég
EI0POEC aAMNO OIKOVOUIKA OQEAN yia Tnv ETaipeia nou dev nAnpouv akoun Ta KpITrpia €vog NEPIOUCIAKOU
OTOoIXEIOU BewpouvTal eVOEXOUEVEG ANAITAOEIG KAl YVWOTOMNOIOUVTAl OOV I EIGPON OIKOVOUIKWY OPEAWV
eivar moavn.

8.17 Avayvwpion £00dwv kai eE03wv

'Egoda: Ta €00da nepidauBavouv Tnv elhoyn afia Twv NwANoEwv ayadbwv kal TnG napoxnc UMNPECI®Y,
kaBapd anod TOUC aVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENIOTPOPEC. H avayvwpion Twv €000wV YIVETAI 0C

£ENG:

(a) Mapoxr unnpeoiwv

H ETaipia napé€xel TIC UNnPecieg TNG o< 10IWTEC aoBeveic-neAaTec. Ta €ooda Aoyilovtal e Baon To oTadio
oAOKANPWONG TNG UNnpeaiag oTto kaBapd Nocd Nou avapéveTal va gionpaxdei avd katnyopia.

(B) MwArioeic ayabav

O1 nwAnoeic ayabwv avayvwpilovral oTav n Etaipeia napadidel Ta ayabd oToug neAATEC, Ta ayaba yivovral
anodekTa and auTtoUg Kal n eionpagn Tng anaitnong sivar eEac@aliouévn.

(v) Eooda arno Tokoug

Ta €0oda and TOkoug avayvwpifovralr BAcel XPOVvikAG avahoyiag kai Je Tnv xpnon Tou NpaypaTtikou
emiTokiou. 'OTav undpyel anoysiwon Twv anamnogwy, n AOYIOTIKA afia auTwv PEIOVETAl OTO AVAKTNOIKO
noogd Toug TO onoio €ival n napoloa a&ia TwV QAVAUEVOHEVWV HEANOVTIKWV TAMEIOKWY POWV
NPOEEOPAOUPEVWV E TO APXIKO NMPAyUaTikO ENITOKIO. TNV CUVEXEIa AoyilovTal TOKol JE To id10 eNITOKIO €ni
TNG anopeiwpevng (veéag AoyioTikng) a&iac.

(0) Eooda ano pepiouara
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Ta pepiopata, avayvwpifovral w¢ ¢o0oda, otav Bspehinveral To dikaiwpa sionpagnc Toug OnA. Kata Tnv
NUEPOMNVia £ykpIong TN SIAvounG Toug ano Tn Mevikr) ZUVEAEUON TG KABE £Talpiac.

(€) Eéooa

Ta €Eoda avayvwpilovTtal aTa anoteAéopata og dedouleupévn Baon. O NANPWHES NOU NpaAyUaTonoliouvTal
VId  AEITOUPYIKEG MIOBWOEIC PETAPEPOVTAl OTA  AMOTEAEOMATA WC £E0dA, KATA TO XPOVO XPHOEWC TOU
pioBiou. Ta £€0da and Tokouc avayvwpilovTal o dedoUAEUpEVN Baon.

8.18 XpnHaTooIKOVOMIKG EpyaAcia

Ta Baoika epyaleia Tng ETaipeiag eival Ta WPeTpNTd, oI TPANE(KEC KATABEOEIC KAl Ol BpaxunpoOBeoueg
anaiTnosiC Kal UnoxXpeWaoelC. AedodEvng TNG BpaxunpdBeounc Kupiwg QUOEWG TwV EPYAAEiWV aQuTwV, N
dloiknon Tng Etaipeiac mioTelel OTi n €UAoyn afia Toug oucliacTika TauTi(eTal Pe Tnv a&ia otnv onoia
aneikovifovtal ota AoyioTika BiBAia Tng ETaipeiac. EmnpdoBeTa, n dioiknon nmioTeVEl OTI TA EMITOKIA MOU
kataBalovTal oe oxéon PE Ta ouvapBévta ddvela 1000UVAUOUV HPE TA TPEXOVTA €UAOYA EMITOKIA TNG
ayopdg kal OUVENW®G, DEV OUVTPEXOUV Ol NPoUnoBEcelig onolacdnnoTe Npooapuoyng Tng agiag atnv onoia
aneikovifovTal ol UnoXpPewaelC auTec. H ETalipeia Oev XpnoIPonoIEl XpnUATooIKoVouIKa napaywya.

8.19 MicOwozeig
H ETaipia €ival o piobwTnc:

(a) NermoupyiKkee LI0BWOoEIG

MIoBwOEIC 6MoU ouaINOWG O KivOUVOI Kal avTaupoIBEC TnG 1010KTNCIAg diatnpouvTal and Tov ekPIoBwTN
(1810KTATN) Ta&IVopoUVTal WG AEITOUPYIKEG HIOBOEIG. O NANPWHEG MOU YivovTal yia AEITOUPYIKEG HIOCBWOEIG
(kaBapéc and TuxOv KivnTpa nou nNpoopEPBNKav anod Tov ekPIoBwTH) avayvwpilovTal wg £€oda pe Baon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG HioBwanc.

(B) XpnuarodoTikes Lio6woeis

MioBwoeig nayiwv onou n ETaipeia diaTnpei ouciwd®G OAOUG TOUG KIVOUVOUG Kal TIG avTapoIBEG Tng
1dlokTnoiag, Ta&ivodoUvTal wG XpNUAaTodoTIKEC MITOWOEIC. O XpnUATodOTIKEC MICBWOEIG KepahaionoloUvTal
ME TNV &vapén Tng hioBwong, oTn XaunAoTepn METAEU TNG eUAoYNC a&iac Tou PIoBwEVOU nayiou oTolxeiou
I TNG napouoacg a&iac Twv eAaxioTwv pIcBwuaTwy. Kabe picbwpa enpepileTal HETAEU TNG UNOXPEWONG Kal
TWV XPNHATOOIKOVOUIKQV €E00WV, £TOI WOTE va €MITUYXAVETAl éva oTaBEPd ENITOKIO OTNV UMOAEINOMEVN
XPNUATOOIKOVOUIKN — unoxpéwon. O  avTioTOIXEG UMOXPEWOeIC and  pIoBwpaTa, kabapec  ano
XPNHATOOIKOVOUIKA £E00a, aneikovifovtal ata Advela. O1 Tokol avayvwpilovral aTa anoTeAéoparta Xprong
KaTa Tnv dIdpKeia TNG NepIodou TN Hiobwonc. Ta ndyia yia Ta onoia €Xouv ouva@Bei  XpnUATODOTIKEG
MIOBWOEIC, anooBévovTal aTn HIKPOTEPN nePiodo, ONwC auTr kabopiletal, and Tnv w@EAIN {wh kal To
XPOVO TNG MiIoBwaong, OTIG NEPINTWOEIC Nou Oev PeTABIBAETAI N KUPIOTNTA TOU Mayiou.

8.20 Képdn Ava MeTtoxn

Ta Baoikd képdn ava petoxn (KAM) unoAoyidovTal diaip@vTac Ta kabapda kEPdN TG XProng YE To PECO
OTABUIOPEVO apIBUO KOIVOV PETOXWV MOU €ival o€ KUKAOPOpIa Kata Tn dIapkela KABe £ToUC, EAIpOVTAC TO
MECO OPO TWV KOIVWV HETOXWV NOU aNOKTHONKAV WG idIEC HETOXEG.

Ta peiwpéva kEPDN ava petoxr unohoyifovrar diaipwvTag To kabapd kEPDOC nou anodideTal OToug
peToxoug TnG ETaipeiac (apou agaipebei 0 TOKOC £Ni TWV PETATPEWIHWY PETOXWV PETA POPWV) UE TOV PECO
OTaBUIoOPEVO apIBPO TWV PETOXWV O KUKAOpoOpia kata Tn OIdpKeld Tou €Touc (NPOCAPUOCHEVO Yid TnV
€Nidpacn TwWV AnOHEIOUPEVWV HETATPEWIHWV HETOXWV).
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O JEOOG OTABUIONEVOG ApIBUOC TWV KOIVWV HETOXWV O KUKAOQOpia Katd Tn OIApKEId TNG AOYIOTIKNG
nepIOdOU Kal yia OAEC TIG napoucialOUeVEC AOYIOTIKEC NePIOdOUC NPocapuOleTal yia YEYOVOTd MoU £XOUV
peTaBAaAel Tov apIBud TwV KOIVV PETOXWV O KUKAOQOpIa Xwpic avTioToixn HETABOAN OTOuC NOPOUC.
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9. ZnpeIwoelg eni TOV O1kovopikwV KaTtaoTaosmv

9.1 EVOOUATEG AKIVI|TONOINOEIG

O1 evowuaTeg akivnTonolnaoelg (ynneda, KTipia, Unxavnuara, Aoindg eEonAIoHoG) aneikovifovTal GTo I0TOPIKO
KOOTOG KTNOEWE HEIOV TIC CUOCWPEUPEVEC ANOOPRETEIC KAl TUXOV MEIWOEIC TNG a&iac Touc,.

Eni Twv nayinv neplouciakwv oToixeinv TnG ETaipeiac dev undpyouv eunpayuata Bapn.

KaTd Tn didpkeia Tng TpExouoag xpnong, n Etaipeia dandavnoe To nood Twv 9,7xIA € yia ayopd EVOOUATWOV
nayiwv oToIXEiwV, nou apopolv KATa KUPIo AOYO TNV anokTnon 1aTpo-unxavoloyikou EonAiopol kal o€
BEATIWOEIC 1) KATAOKEUEC EYKATAOTATEWV.

ErminAa ka1 AoindéGg  AKIVITONOINCEIG

Mnxavipara ZuvoAo

€E§onAIopog uno ekTEAEON
AoyioTikn A€ia Tnv 1/01/2010 184.154,11 511.282,40 210.171,00 905.607,51
SUGOWPEUPEVEG AMOOBECEIC (31.782,10) (480.398,77) 0,00 (512.180,87)
Ka@apr AoyioTtiki A&ia Tnv 1/1/2010 152.372,01 30.883,63 210.171,00 393.426,64
MpooBkeg 0,00 1.186,39 8.282,23 9.468,62
AnooBEaTeIlg NEPIOSOU (28.158,61) (14.203,76) 0,00 (42.362,37)
NoyioTikn A&ia Tnv 31/12/2010 184.154,11 512.468,79 218.453,23 915.076,13
SUOOWPEUPEVEC AMOOBETEIC (59.940,71) (494.602,53) 0,00 (554.543,24)
Ka@apn AoyioTtikn ASia Tnv 31/12/2010 124.213,40 17.866,26 218.453,23 360.532,89
, EminAa ka1 Aoindég  AKIVITONOINCEIG ,
Mnxavnpara €50NAIONOG uno eKTEAEON Zovoho
AoyioTiki ASia Tnv 1/1/2011 184.154,11 512.468,79 218.453,23 915.076,13
SUCOWPEUPEVEC ANOOBETEIC (59.940,71) (494.602,53) 0,00 (554.543,24)
KaBapn AoyioTiki ASiaTnv 1/1/2011 124.213,40 17.866,26 218.453,23 360.532,89
MpooBnKkeg 12,29 7.570,65 2.195,55 9.778,49
::J’;\Igg(;IGKG oToIXEIa TAEIVOUNKEVa WG KaTeXOWEVA NPOg 0,00 21.908,20 (39.853,23) (17.945,03)
NOINEG HETAPOPEG 0,00 178.600,00 (178.600,00) 0,00
AnooBETEIG NEPIOOU (28.158,71) (47.667,56) 0,00 (75.826,27)
AoyioTikn Agia Tnv 31/12/2011 184.166,40 720.547,64 2.195,55 906.909,59
SUGOWPEUEVEG ANOOBECEIG (88.099,42) (542.270,09) 0,00 (630.369,51)
KaBapi AoyioTiki Afia Tnv 31/12/2011 96.066,98 178.277,55 2.195,55 276.540,08

Ta evowuarta ndyla nepIAaPBAVOUV TA KATWTEPW NOOdA, TAa onoia N ETaipia kaTeExel we MIoBwTpia cUPPwVa

ME XPNHUATOJOTIKEC MICOWOEIC:

Z0volAo
184.154,11

Mnxavipara

AoyioTikn A&ia Tnv 1/01/2010 184.154,11

SUCGOWPEUKEVEG AMOOBETEIG (31.782,10)  (31.782,10)
KaBapr Aoyiotiki A&ia Tnv 1/01/2010 152.372,01 152.372,01

AnooBEoeig NepIodoU
NoyioTikn Aia Tnv 31/12/2010

(28.158,61)
184.154,11

(28.158,61)
184.154,11

SUCOWPEUPEVEC AMOOBETEIC (59.940,71)  (59.940,71)
Ka@apn) Aoyioriki A&ia Tnv 31/12/2010 124.213,40 124.213,40
Mnxavipara Z0voAo
NoyioTikn A&ia Tnv 1/1/2011 184.154,11 184.154,11
SUOOWPEUKPEVEC ANOORETEIG (59.940,71)  (59.940,71)

KaBapr) Aoyioriki A&ia Tnv 1/1/2011 124.213,40 124.213,40

AnooBEoeic nepIddou (28.158,71)  (28.158,71)
NoyioTikn A&ia Tnv 31/12/2011 184.166,40 184.166,40
SUOOWPEUKEVEG ANOORETEIG (88.099,42)  (88.099,42)
KaBapr) AoyioTiki Afia Tnv 31/12/2011 96.066,98  96.066,98
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9.2 'AuAa NEPIOUCIAKG OTOIXEIT

Ta auha nepiouoiaka oToixeia Tng 31/12/2010 kai Tng 31/12/2011 avaAUovTal w¢ €ENc:

‘Adeieg on@umu Z0voAa
Mpoypappara
NoyioTikn ASia Tnv 1/01/2010 0,00 15.281,03 15.281,03
SUOOWPEUPEVEG AMOOBETEIG 0,00 (11.425,40) (11.425,40)
Ka@apn AoyioTiki Aia Tnv 1/01/2010 0,00 3.855,63 3.855,63
MpooBIKeg 0,00 664,20 664,20
AnooBETEIG MEPIOSOU 0,00 (2.509,27) (2.509,27)
NoyioTikn A&ia Tnv 31/12/2010 0,00 15.945,23 15.945,23
SUCOWPEULEVEG ANOOBETEIG 0,00 (13.934,67) (13.934,67)
KaB@apn AoyioTikn A§ia Tnv 31/12/2010 0,00 2.010,56 2.010,56
‘Adeieg on@pmu Z0voAa
NMpoypappara
NoyioTikn A&ja Tnv 1/1/2011 0,00 15.945,23 15.945,23
SUOOWPEUPEVEG AMOOBETEIC 0,00 (13.934,67) (13.934,67)
Ka@apn Aoyiotiki Afia tnv 1/1/2011 0,00 2.010,56 2.010,56
NOINEG KIVROEIG 17.945,03 0,00 17.945,03
AnooBEosic nepiodou (4.486,21) (877,35) (5.363,56)
NoyioTikn Aia Tnv 31/12/2011 17.945,03 15.945,23 33.890,26
SUOOWPEUPEVEG AMOOBECEIC (4.486,21) (14.812,02) (19.298,23)
KaBapn AoyioTiki Aia Tnv 31/12/2011 13.458,82 1.133,21 14.592,03

9.3 Aoind pn KUKAOQOpPOoUVTa OTOIXEIA TOU EVEPYNTIKOU
Ta Aoind un KUKAOQOPOUVTA OToIXEia Tou vepynTikoU avaAUovTal wg €ERG :

31/12/2011 31/12/2010
Eyyunoeig 1.989,01 1.914,35
Ka@apn AoyioTikn Agia 1.989,01 1.914,35

9.4 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWCEIG

O1 avaBaA\OPEVEG (POPONOYIKEC anaITATEIG / UNOXPEWTEIC ONWE NPOKUMTOUV danod TIG OXETIKEG NPOCWPIVEG
(POPOANOYIKEG DIAPOPES EXOUV WG EENG:

(Xpéwon)/MioTwon (Xpéwon)/NicTwon

AvaBahAopeve OAOYIKEG QAT AGEIC/ (UNOXPEGOEIS) YnoAomno Tnv ora anoteAéopara YnéAomo Tnv YnoAomno Tnv  oTa anoteAéopara  YnoAomno Tnv

HEVES POPOAOYIKEG foeiG/ (UnoxpewaElq 1/1/2011 GUVEXILOPEVRV 31/12/2011 1/1/2010 ouvexiZopEvm v 31/12/2010

3pacTnpioTATWV 3pacTnpIOTATOV

Evompara MNayia (3.301,27) (703,52) (4.004,79) (2.537,23) (764,04) (3.301,27)
Yoy pewaeiG Napox v npocwriikoU Adyw €5650uU anod TNV unnpecia 10.832,88 (178,47) 10.654,41 12.178,70 (1.345,82) 10.832,88
ANoinég BpayunpoBeapieg YNox pewoei§ 0,00 166,40 166,40 0,00 0,00 0,00
Zupyn@Iopdg AvaBaAAopevav dopoAoyik@v AnaITHOEMVY Kal YIOXPEDCEDY 7.531,61 (715,59) 6.816,02 9.641,47 (2.109,86) 7.531,61

H avaBaM\opevn qpopoloyia £xel unohoyioTel pe BACn TOV AVAUEVOHUEVO IOXUOVTA (POPOAOYIKO OUVTEAEOTN
KATd Tov XpOVo wpipavang TnG (popoAoYIKNG andiTnong/unoxpewonc.

9.5 Ano@spara

Ta anoB<uata Tng ETaipsiac avaiUovTal wg €ENc:
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Mpwrec 'Y Aeg kail Aoind avaiwoiua
ZUvoAa
Ka@apn AoyioTiki Aia

H ETaipeia 0ev €xel evexuplaoueva anobéuara.

9.6 MeAdTeg ka1 AOINEG EPNOPIKEG ANAITIOEIG

31/12/2011 31/12/2010

167.737,74 147.442,13
167.737,74 147.442,13
167.737,74 147.442,13

O1 NeAATEG Kal o1 AoINEG PNOpIKEG anaiTnoeic Tng ETaipeiag, avaAlovTtal wg e&nc:

31/12/2011 31/12/2010

Epnopikég Anarrmaoeig ano TpiToug 68.071,77 59.708,35
Epnopikég Anarmmaoeig ano ouvOedepeva epn 78.346,28 31.754,00
Meiov: MpoBA&WeIG anopeiwong (5.960,88) (460,88)
KaBapég EpnopikéG AnaiT foeIg 140.457,17 91.001,47
Z0voAa 140.457,17 91.001,47
KUKAO(pOopoUuv evepynTikO 140.457,17 91.001,47
ZU0voAa 140.457,17 91.001,47

To olvolo TwvV avwTEPW anaimnoewv Bewpeital nwg eival BpaxunpoBeounc AMEnc. H eUAoyn agia autwv
TwV BpaxunpdBeoPwV XPNHATOOIKOVOUIK®V MEPIOUCIAKWV OToIXEimV dev kabopileTal aveEdpTnTa Kabwe n
AoyioTikr) afia BswpeiTal nwg npooeyyilel TNV eUAoyn a&ia Touc.

EninAéov, opiopEVEG ano TIC ANAITHOEIC Ol OMNOIEC Dev £XOUV UMOCTEI anopeiwon BpiokovTal og kaBuaTEpnan.

H evnAiIKiwon Twv NeEAaT@v nou 8ev £X0UV UNOCTEI anopeiwaon napouacialovTal gTov nivaka Nnou akoAoudei:

31/12/2011  31/12/2010

Eivai An€inpdBeopa kai dev sival anoyeinpéva:

< 90 Nuépec 123.177,18 76.798,59
91 - 180 nuépeg 17.279,99 14.202,88
181 - 360 nuépeg 0,00 0,00
> 360 NuEPEC 0,00 0,00
Z0voAo 140.457,17 91.001,47

H kivnon Twv npoBAéwewv Tng ETaipeiag yia Tig pn €10npagipeg anamnoeig avaAUeTal wg ENG:

31/12/2011 31/12/2010

YnoAoino avoiyuarog (460,88) (4.223,88)
Mp6aBeTeC NPOBAEWEIG (7.221,51) 0,00
Eionpay0<ioeg enioQAAeieg 1.721,51 3.763,00
YnoAoino KA€IoipaTog (5.960,88) (460,88)

9.7 Aoind kukAopopoUvTad COTOIXEIa EVEPYNTIKOU
Ta Aoind KUKAOPOPOUVTa OTOIXEIa TOUu evepynTikoU availovTal we €ENg :

31/12/2011 31/12/2010

Anarrnoeic Ano Anuooieg ApXEG 2.999,68 2.950,22
Noinég Anarmoeig and ouvoedepéva Pépn 234,72 0,00
MpokaTaBoA£g kal davela aTo NPOCWMIKO 3,42 67,28
MponAnpwBévTa £€0da 4.075,36 2.957,94
Z0voAa 7.313,18 5.975,44
Ka@apég anair osIg XpEWoT v 7.313,18 5.975,44
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9.8 Tapeiaka d1a0£o1pa kai I00duvapa

Ta Tapeiaka AiaBgoiya kal Tapeiaka IcodUvapa nepihapBavouv Ta akoAouba oToixEia:

31/12/2011 31/12/2010
MeTpnTA OTO TapE0 1.112,00 132,00
Tapeiaka diabeaipa otnv Tpanela 15.473,34 18.014,64
ZUvolo Tapeiak®v d1aBecipwv kal Icoduvapa 16.585,34 18.146,64
Taueiakd diabéoiya kar Icoduvaua ot € 16.585,34 18.146,64
ZUvolo Tapelak®v S1a0ecijwv kal Icoduvapa 16.585,34 18.146,64

9.9 MeTOXIKO KEPAaAaIo

Tnv 31n AekepBpiou 2011 10 OUVOAO TWV €KDOBEVTWV KOIVWV HETOXWV avnpxeto oe 20.000 KoIVEG
OVOMAOTIKEC WETOXEG, OVOMAOTIKNG afiag 2,93 Eupw n kabe pia. 'ONec oI €kdOOEIOEC WETOXEC EXOUV
€€0pANnOei NANpwC,.

Ap1OuoOG peToxwv  OvopaoTiki agia AZia KOIVOV HETOX®V

YnoAoino avoiyparogtnv 1/1/2010 20.000 293 58.600,00
YnoAomno kA&ioiparog Tnv 31/12/2010 20.000 2,93 58.600,00
YnoAoino avoiyparog tnv 1/1/2011 20.000 2,93 58.600,00
YnoAoino kAgioiparog Tnv 31/12/2011 20.000 293 58.600,00

9.10 Aoind AnoBeparTika

Ta Aoina anoBepaTikd Tng ETaipeiag avaiUovTal ¢ €ENG:

TakTIKO Aoina .
o ZuvoAa
anoB@spaTiko anoBepaTika
YnoAoino avoiyparogTnv 1/1/2010 37.515,38 94,06 37.609,44
YnoAoino kA&ioiparog Tnv 31/12/2010 37.515,38 94,06 37.609,44
TakTIkO Aomna .
. Z0voAa
anoB@sparTiko  anoOeparika
YnoAoino avoiyparogtnv 1/1/2011 37.515,38 94,06 37.609,44
YnoAoino kAsgioiparog Tnv 31/12/2011 37.515,38 94,06 37.609,44

9.11 YNOXPEWMOCEIG NAPOXMV NPOocwniKoU Aoyw £§030u and Thv unnpecia

H eTaipeia €x&l TNV VOUIKI UMOXPEWON YId TNV KATABOAr OTO Npoowniko €’ ana& anolnuiwong kaTta Tnv
nuepopnvia €£6dou kade epyalopévou ano Tnv unnpeoia Aoyw ouvtagiodoTnonc.
H avaAuon Tng unoxpEwong auTng xel wg €ENG :

31/12/2011 31/12/2010
Mak porpOBECIEG UMNOXPEWOEIC CUVTAEIOdOTNONG 53.272,05 54.164,42
Z0volo 53.272,05 54.164,42

Ta nood nou avayvwpidovral aTny KataoTaon Suvolikwv Eicodnudatwy givai:
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31/12/2011 31/12/2010
Mpoypappara pn Mpoypappara pn
XPNHAT030TOUNEVHV Z0volo XPNHAT030TOUHEVWV ZUvolo
UNOXPEWDCEMV UNOXPEWDTEMV
KdaTog Tpéxouaag anacxoAnong 7.869,70 7.869,70 6.744,38 6.744,38
KOOTOG TOKWV NAvw OTNV UNOXPEWCN NAPOX WV 2.914,29 2.914,29 2.703,39 2.703,39
AvaloyIoTIKG KEPSN/TNKIEG avayVWPICKEVA PEGA OTO £TOG (11.676,37)  (11.676,37) (9.351,35) (9.351,35)
'E§030 avayvmpIoHEVO OTNV KATAoTaon Aoyapiacpou
anoTeAEOHAT GV (892,38) (892,38) 96,43 96,43
Ta nood nou avayvwpiovral otn Kataotaon Oikovopikng ©&ang eivai:
31/12/2011 31/12/2010
Mpoypappara pn Mpoypappara pn
XPNHATO30TOUPEVWV Z0volo XPNHATO30TOUHEVWV Z0volo
UMOXPEWDCEWV UNOXPEWDCEWV
Mapouoa agia TwV UNoYXPEMOEWY KaBOPIOUEVWY NapoXaV nou eival
NAAPWG N eV PEPEI XPNUATODOTOUUEVEG 53.272,05 53.272,05 54.164,42 54.164,42
53.272,05 53.272,05 54.164,42 54.164,42
Ka®apn unoxpéwon yia ouvTa&eig oTov ICOAOYIoHO 53.272,05 53.272,05 54.164,42 54.164,42

O1 heTaBoAéc oTnv napouca a&ia TnG unoxpéwaong yia Ta kabopiopéva NpoypdupaTa NapoxXwy EXOUV we
€gng:

31/12/2011 31/12/2010
Npoypappara pn Npoypappara pn
XPNHAT O30T OUHEVWV Z0voAo XPNHATO30TOUHEV®V ZUvoAo
UNOXPEWCEWV UNOXPEMOTEWV

YnoAoino apxng Xxpnons 54.164,43 54.164,43 54.068,00 54.068,00
KoaTog anaoxoAnong 7.869,70 7.869,70 6.744,38 6.744,38
KOOTOC TOKWY 2.914,29 2.914,29 2.703,39 2.703,39
AvaloyioTika Znuieg / (k€pdn) (11.676,37)  (11.676,37) (9.351,35) (9.351,35)
YnoAoino T£Aoug XpRong 53.272,05  53.272,05 54.164,43 54.164,43

O1 KUpIEG avaloyIOTIKEC NapadoxEC, Nou XpNOIPoNoINBnKav £Xouv wg £ENc:

31/12/2011 31/12/2010
MpogEo@ANTIKO EMTOKIO 5,20% 5,20%
MeANOVTIKEG QUENTEIG HITBWV 3,00% 3,75%

9.12 AAVEIGKEG UNOXPEWOTEIG

Ta davela TnG eTaipeiag kKabwg kai ol nuepopnviec AEnc Toug avaluovTal we €ENC:

Makponpo0eopeg AaveIakEG YNOXPEWOEIG 31/12/2011 31/12/2010
YNoX PEWOEIG XPNHATOSOTIKAG HIoBwang 49.716,96 77.907,86
ZUVOAO HaKponpoBeouwV daveinv 49.716,96 77.907,86
BpaxunpoBeopeg AavelakEg YNOXPEDOEIG 31/12/2011 31/12/2010
YNOXPEWOEIG XPNHaTodoTIKNAG HioBwaong 28.142,68 31.817,82
ZUvoAo BpaxunpoBsopmv daveinv 28.142,68 31.817,82

O1 nuepopnvieg ANENG Twv daveinv €Xouv w¢ €ENC:

35



fim

AavelakéG UNOXPEMOCEIG TV 31/12/2011

Ewg 1 €Toug
MeTa&U 1 €Toug Kal 2 €TV

MeTagl 2 €TV Kal 3 TV

Ynoxpe®oeig

A AavelakEg
XPNHATOJOTIKAG

YNoxpe®OoEeIg

AaveiakEG UNOXPEMOEIG TV 31/12/2010

HioBwong
28.142,68 28.142,68
29.408,71 29.408,71
20.308,25 20.308,25
77.859,64 77.859,64
i Aavelakég

XPNHATOBOTIKNG Ynoypewoeic

HioBwong
Ewc 1 £Touc 31.817,82 31.817,82
MeTagU 1 £TOUG Kal 2 ETWV 28.190,89 28.190,89
MeTa&l 2 €TV Kal 3 TV 29.408,71 29.408,71
MeTa€U 3 eTwV Kal 4 ETOV 20.308,26 20.308,26
109.725,68 109.725,68
31/12/2011 31/12/2010

Mapouoa aia MNMapouoa aia

EAAGYIOT£G HEAAOVTIKEG eAaxiorwv EAGXIOTEG HEAAOVTIKEG €AAxIoT WV

kaTtapoAég HEAAOVT IKGV KkaTaBoAég HEAAOVTIKGOV

KkaTtaBoAev KarapoA®v

Ewg 1 éToug 30.782,31 28.142,68 35.624,85 31.817,82
MeTa&l 1 €Toug kal 5 eTwv 51.384,18 49.716,96 82.214,71 77.907,86
AV TV 5 €TOV 0,00 0,00 0,00
Z0voAo EAGXIOT WV HEAAOVTIK®V KaTaBoA®@v 82.166,49 77.859,64 117.839,56 109.725,68
Meiov: Mooa nou anoTeAoUV XPNUATOOIKOVOUIKA £E0da (4.306,85) 0,00 (8.113,88) 0,00
Z0voho napovoug agiac eEAaxioT wv 77.859,64 77.859,64 109.725,68 109.725,68

HEAAOVTIK®V KaTaBoAGv

Ta nNpayuaTika oTabuiopéva Jéoa niTokia daveiopou
2010, €ival Ta NapakaTw:

Tou Opilou kai Tng ETaipeiac yia Tn xpnon 2011 kai

MakponpoBeaueG AQVEIOKES YNOXPEWOTEIG
BpayxunpoBsopeg Aaveiakee YNoX pEWOEIC

9.13 MpopNOEUTEG Kal AOINEG UNOXPEWOEIG

31/12/2011 31/12/2010
€ €
4,75% 4,25%
4,75% 4,25%

H avaluon Twv unoAoinwv Twv NPOUNBeUT®Y Kal TWV AOINWV CUVAP®V UMNOXPEMOEWY TNG ETaipiac £xel wg

€gnG:

MpounBeuTég
Enmayég NANpwTEES
MpokaTaBoAec neEAaTv

EWNOPIKEG UNOXPEWOTEIG NPOG OUVIEdEPEVA WEPN

AOINEG UNOXPEWTEIG
Z0volo

9.14 ®opoi EigodpaTog nAnpwTEOI

31/12/2011 31/12/2010

174.750,60 154.871,25
394,28 0,00
418,00 10.499,75

199.774,00 207.600,00

48.773,85 26.960,21
424.110,73  399.931,21

Agv UNApPXEl UNOXPEWOT POPOU EICODNKATOC yIa TN TPEXOUOA Kal T NponyonyoUEvn Xpron
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9.15 MpoBAéyseig

O1 npoBAsweic nou agopolv Tnv ETtaipeia avayvwpilovralr €’ 600V UNAPXOUV NAPOUOCEC VOMIKEC N
TEKPAPTEG UMOXPEWOEIC WC CUVEMEIQ NAAQIOTEPWV YEYOVOTWY, £(’ 00OV UNApXel NIBavoTnTa ekkadbdapiong
TOUC HEOW €EKPOWV MOPWYV, KAl €p’ OO0V N UMOXPEWON Tou mnoooU Wnopei va unoloyioTei a&idniora.
Evdexopeveg anarmmoseig dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAd yvwaoTonoliouvTal epdoov
undapyel NIBavoTNTA EI0PONC OIKOVOUIKWV OPEADY.

MpoBAeywn yia
sF,oEo'(popou ano SOvoAa
aVvVEAEYKTEG
Xpoeig
YnoAoino avoiyparog tnv 1/01/2010 3.000,00 3.000,00
MpooBeTeg NpoBAEWEIG 500,00 500,00
XPNOILOMOINUEVEG MPOPBAEWEIC (3.000,00) (3.000,00)
YnoAoino kAgioparog tnv 31/12/2010 500,00 500,00
MpoBAeywn yia
EEobo'cpopou ano SOvoAa
aVvEAEYKTEG
Xpnoeig
YnoAoino apxngTnv 1/1/2011 500,00 500,00
MpdoBeTeC NPOBAEWEIG 500,00 500,00
YnoAoino kAsioparog tnv 31/12/2011 1.000,00 1.000,00

9.16 Noinég BpaxunpoOOECHEC UNOXPEWOEIG

O1 Aoinég BpaxunpOBeTUEG UNOXPEWOEIG avallovTal we €ERG :

31/12/2011 31/12/2010

AopalioTIKoi opyavioyoi 27.051,05 26.565,97
AOINEG UNOYXPEWTEIC Anod (POPOUG 14.544,32 9.687,02
YNOoXPpEWOEIC NPOC TO NPOOWNIKO 24,60 0,00
NOINEC UNOXPEWTEIG 4.360,74 3.719,52
ZUvoAo 45.980,71 39.972,51

9.17 NwANnoeig
O1 nwAnoeic avallovTal ¢ €Enc:

31/12/2011 31/12/2010
"Egoda ano napoxrn unnpeoimv 1.265.813,93  1.260.560,41
Z0uvolo 1.265.813,93 1.260.560,41
9.18 KooTog MwAnBévrwv

To kO0TOG NWANBEVTWY avalleTal wg EENG:
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ApoIBEC Kal AoInEC NapoxEC o epyalopEVOUC
KOoTOC anoBepdTwy avayvwpIoPEVo we €000

ANooBETEIC evomUaTwV nayiwv
AnooBEceic acwpaTwy nayiov
ApoIBEG kal £E0da TpITwWV
Mapoxég Tpitwyv

Evoikia AEmoupy KoV HICBWOEWY
®Opol Kal TEAN

Noind €€o0da

Z0volAo

9.19 'EE0da Aioiknong/Aiabsong

31/12/2011 31/12/10
KooTog KooTog
NwAnBévTwv MwANBEVT WV

496.873,79 523.024,59
396.495,60 435.729,59
71.125,04 39.735,81
5.031,02 2.353,70
126.992,07 114.536,75
57.293,82 34.535,16
0,00 21.516,17

1.123,85 825,91
44.857,27 65.801,65
1.199.792,45 1.238.059,32

Ta €€0da dioiknong kai d1Iabeong Tng eTaipeiac avaAlovTal oTouG NapakaTw Nivakeg:

31/12/2011 31/12/10
"E§0da 'E§0da ‘E€0da 'EE0da
dioiknong 31G0gong dioiknong 31a0gong
AO0IBEG Kal AoINéG NapoxEG oe £pyalopeVoug 31.782,97 1.059,43 33.455,73 1.115,19
ANOOBECEIC EVORMATWV Nayinv 4.549,58 151,65 2.541,74 84,73
AnooBéoeig acwpaTwy nayinv 321,81 10,73 150,56 5,02
ApoIBEG kal £€00a TpITWV 8.123,16 270,77 7.326,44 244,21
Mapoyéc Tpitwv 3.719,64 123,99 2.209,07 73,64
Evoikia AETOUpYIK®V HICBROEWY 0,00 0,00 1.376,30 45,88
®OpoI Kal TEAN 17,10 0,57 52,83 1,76
MpoBAEWEIC 7.221,51 0,00 0,00 0,00
Aoina £€oda 2.869,33 95,64 4.209,06 140,30
Z0uvolo 58.605,10 1.712,79 51.321,74 1.710,74

O1 apoIBEC TWV VOMIPWY EAEYKTWV TNG eTalpeiag avépyovtav yia To 2011 oe € 3.080,00 nAéov ®MNA. To nood
auTd oupnepihapBaveral ota £€oda BI0iKNOoNG KAl CUYKEKPIKEVA OTIG AUOIBEC Kal £600a TPITWV.

9.20 Aoind £00da / £é§0da eKHETAAAEUONG

Ta Aoind £00da ekPeTAAEUONG yia TIG Xprioeic 2011 kai 2010 £xouv w¢ &N C:

31/12/2011 31/12/2010

'Ecoda ano aypnoipgonoinTeg MpoBAEWEIC 3.806,66 2.606,97
Aoina £0oda 337,75 1.618,64
Aoinda £€008a eKPeTAAAEUONG and ouVEeXI{OHEVEG SpacTNPIOTNTEG 4.144,41 4.225,61
ZUvoAo AoIN®V 003wV EKPETAAAEUONG 4.144,41 4.225,61

Ta Aoind £€0da ekpeTAAeuonc yia Tic Xproeic 2011 kai 2010 £xouv wc €Eng:

31/12/2011 31/12/2010
Aoina €£0da 681,46 0,07
Z0UVOAo AoInwv 503wV EKUETGAAEUONG 681,46 0,07

9.21 NMapoxEg o€ epyalopEVoOUg

O1 napoxec o epyaloyevouc availovTal we €ENG:
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MioBoi kal nuepopiodia

KOOTOG KOIVWVIKAC AOPAAIONG
Aoina €€0da npoownikoU

2Z0voAo KOOTOUG EpYalOHEVWV

31/12/2011 31/12/2010

405.951,31  427.668,03
116.378,88  121.177,39
7.386,00 8.750,09

529.716,19 557.595,51

O apiBudg Twv epyalopévwv Kata TIC nuepounvieg Twv Oikovouikwv Kataotdoewv 31.12.2010 kai

31.12.2011 fArav:

ApI1OHOG epyalopEVmOV
HioBwToi

9.22 XpnHaTooIKOVOMIKA KOoTn / £€003a

Ta xpnuaTtooikovopika kooTn / €é0oda avaAlovTal we ERG :

TOKOI XPNHUATOOIKOVOUIKGOV HIOBROEWY

XPNUaToOoIKOVOMIKO KOOTOC NPOEEOPANCNG UMOXPEWCEWY NAPOX WV
npoownikoU Aoy £E6d0U anod TnV UNNPEcia

Aoinoi Tokol €€0da

Z0UVOAO XpNHAT OOIKOVOUIK®V £E03WV

'Ecoda and Tokoug kaTtabeéoswv
Z0UVOAO XPNHAT OOIKOVOHIK®V E003WV

9.23 ®OpoG E1003HATOG

O @Opo¢ £100dNKATOG avaiUeTal we £ENG :

AvaBaAAOpEVOG GOPOG anoTEAEOUATWV

AlapOpPEG POPOAOYIKOU EAEYXOU

MPABAEWN POpOU €100dMATOG

ZUVOAO POPOU EI00SNHATOG CUVEXI{OPEVNG SpacTnNPIOTNTAG

Képdn npo ®dpwv (anod ouvexIOHEVES Kal OIaKOMEITEG dpaoTnPIOTNTEC)
SuvTeAEaTG ®OPOU
Avapevopevn Aanavn ®opou

Mpo/yéG yia £I008APATA NoU SV UNOKEIVT Al OE (popoAoyia
- Mn eknINTOUEVEG danaveg

- Enidpaon ano peTaBoAég popoAoyikol OUVTEAEDTN

- AlapopéG POPOU NPONYOUHEVWV XPHOEWV

- Noinég dandveg nou dev avayvwpilovTal yia EKNTwon

- Aona

ZUVOAO POPOU CUVEXIOHEVMV Kal SIAKOMNEICOV
3pacTnPIOTATWV)

9.24 Képdn / ({npiec) ava peToxn

Ta Baoika kEpdN / ({nuieg) ava PeToxn NpokUNTouv anod Tn dlaipeon Tou KEPDOUC MOU AVAAOYEI OTOUC

31/12/2011 31/12/2010

17 17

31/12/2011 31/12/2010

4.871,86 5.822,11
2.914,29 2.703,39
1.113,25 1.378,16

8.899,40 9.903,66

31/12/2011 31/12/2010
494,63 2.194,51
494,63 2.194,51

31/12/2011 31/12/2010

715,59 2.109,86
0,00 14.217,29
500,00 500,00

1.215,59  16.827,15

761,76 -34.014,91
20% 24%

152,35 (8.163,58)

166,40 0,00
396,84 0,00

0,00 20.576,62
500,00 0,00

0,00 4.414,00

1.215,59 16.827,04

METOXOUC TNG MNTPIKNG (UETG and (OpPouC), ME TO OTABUIOUYEVO HECO apIBUO TWV KOIVWV UETOXWV TNC
Etaipeiac otnv diapkeia Tng nepiodou. Ta peiwpéva KEPSN ava PeToxn gival idia e Ta Baoikd.

39



fon.se

31/12/2011 31/12/2010

KaBapa képdn nou avaloyolv GToUG PETOXOUG TNG ETAIPEIAG (453,83) (50.842,06)
Méoog OTABUIKOG OPOC KOGV LETOXOV 20.000,00 20.000,00
Baoika képdn ava peToxn (0,0227) (2,5421)

9.25 AeOMEUOEIG

AeopeloEeIC ASITOUPYIKWV HICBWOEWY — TNG ETAIPEIAC KAI TOU OMIAOU AEITOUPYOUVTOG WG MITOWTHN.

H ETaipeia piobwvel akivnro 1dlokTnoiac Tou Maieutnpiou AnTw oTtnv 0do INAvaortaciou 11. O1 napoUoeg
a&iec TwV PHEAAOVTIKQV MANPWTEWY CUVOAIKQV HICOWPATOV CUNPWVA HE TIC CUPBACEIC TWV XPNHATODOTIKWY
Kal ASITOUPYIKWV HICBWOEWY EXOUV WG EENC:

31/12/2011 31/12/2010

A€OHEUOEIG ANO XPNHAT 00IKOVOHIKEG HICOMOEIG

EvToc 1 &Touc 28.142,68 31.817,82
MeTa&U 1 €Toug Kai 5 ETWV 49.716,96 77.907,86
Avw TOV 5 €TV 0,00 0,00
ZUvOAO SEOPEUCEMV AnO XPNHAT O0IKOVOHIKEG HICOWOEIG 77.859,64 109.725,68
AeopPeUOEIG AnO AEITOUPYIKEG HICOMOEIG 31/12/2011 31/12/2010
EvTog 1 €TOUC 32.071,20 642,60
MeTa&U 1 €TOUG KaI 5 ETWV 30.635,54 1.284,80
Z0voAo JeOHEUCEMV and AEITOUPYIKEG HICOWOEIG 62.706,74 1.927,40

01 eyyunoeig TnG ETaipeiag kata tnv 31.12.2011 kai Tnv 31.12.2010, £xouv wg €ENG:

31/12/2011 31/12/2010
Eyyunoeig
Eyyunoeig KaAnG eKTEAEONG 1.989,01 1.914,35
Z0voAO EYYUROEWV 1.989,01 1.914,35

01 Aoinég deapeloelg TnG ETaipeiag katd Tnv 31.12.2011 kai Tnv 31.12.2010, £xouv wg €EAG:

31/12/2011 31/12/2010
AoInég AeOUEUCTEIG
MeTa&U 1 €TOoUG KaI 5 ETQOV 28.746,55 0,00
2UvoAo Aoinev SECHEUCEWV 28.746,55 0,00

9.26 EVOEXOHEVEG ANAITHOEIG — UNOXPEWOTEIG
MANPOPOPIEG OXETIKA PE EVOEXOHEVEG UNOXPEWDOTEIG

H eTaipeia €xel evOEXOUEVEG UMOXPEWOEIC Ot BEUATa MoOU MPOKUMTOUV OTd MAdigia Tng ouvnooug
dpacTnPIOTNTAC. Asv avapéveTal va NPoKUWOUV OUCINJEIC EMNIBAPUVOEIC anod TIG EVOEXOUEVEG UMOXPEWTEIG
nEpav Twv NPoBAEWEWV nou 1dn £xouv oXNUATIOTEL. Mo avaAuTika:

A. AvéAeykTeG DOpPOAOYIKA XPAOEIG

H ETaipeia &xel nepaiwdei popoloyika WEXPI Kal Tn xprion 2009. MNa TIC aveAEYKTEG POPOAOYIKEG XPrOEIC,
UNapyel To evOEXOUEVO NIBOANC NPOGOETWY POPWV Kal NPOCAUENCEWY KATA To XpOvo nou Ba eEeTaabolv
kal 6a opioTikonoinBoUv. H ETaipeia npoxwpdsl O £TM0IA EKTIPINGN TWV EVOEXOUEVWY UMOXPEWOEWV MOU
QVapEVETAl va NPoKUWOUV anod Tov EAeyXo NapeABoucwv Xprioswv AauBAvovTag TIC avTioTOIXEG NPOBAEWEIC
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Onou auTod Kpivetal anapaitnTo. H dioiknon Bewpei 0TI NEPA TWV CXNUATIOHEVWVY NPOBAEYEWY, TUXOV Nood

@Opwv nou miBavov va npokuywouv dev Ba €xouv onuavrTikn enidpacn oTnv kabapr B€on oTa anoTeAéoparta

XPNONG Kai OTIG TAUEIAKEG POEG TG ETalpeiac,.

Ma ™ xprion 2011 n sTaipia €xel unaxBsi aTo POPOAOYIKO EAEYXO TwV OpKWTWV EAEyKT®V AOyIOTWV Nou
npoPAEneTal anod TiG diaTageig Tou apBpou 82 nap. 5 N. 2238/1994. O éAeyxog auTog BpiokeTal oe €EENIEN
Kal TO OXETIKO (POPOoAOYIKO MIGTONOINTIKO NPOBAENETAl va Xopnynbei HETA TN dNUOCIEUCN TWV OIKOVOMIKWY

KATaoTacswv Xprnoswc 2011, Av pExpl TNV oAoKANP®WaON Tou (popoloyikoU eAEyXou NPokUWOoUV NPOOBETEC
(POPONOYIKEG UMOXPEWOEIG EKTIMOUYE OTI aUTEC dev Ba €xouv oucimdn €nidpacn OTIC OIKOVOUIKEG

KATaoTACEIG,

9.27 ZuvaAAayEG e oUVIEDEPEVA HEPN

EvOOETAIPIKEG CUVAAAAYEG

O akdAoubog nivakag aneikoviel TIc auvalhayeg Tng ETaipeiag pe Ta ouvdedepeva PeEPN.

AIETAIPIKEZ AFOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1-31.12.2011
TAHTHE (KoAwva)

AHTQ SINGULA
Y-LOGIMED A.E. RLOGIC

ATOPASTHE (papyri) AOKA. YTEIA AE. MHTEPAAE AHTQAE  IYMMETO ”“’A“E"AB

XQNA.E. AE

A.0.KA. YTEIA A.E.

MHTEPA A.E.

AHTQA.E.

AHTQ ZYMMETOXQNA.E.
AA®A LABA.E.

HYGEIA HOSPITAL TIRANA S.A.

NPQTOBAGMIA IATPIKH ®PONTIAA AE

BIO-CHECK
ZYNOAO

AIETAIPIKEZ ATOPEZ - NQAHZEL: THZ NEPIOAOY 1.1-31.12.2010

ATOPASTHE (Mpapuri) AHTQ A.E. AA®A LABA.E.  Y-LOGIMED A.E.

A.0.KA. YTEIA A.E
MHTEPA A.E.

AHTQ A.E.

AA®A LABA.E.
BIO-CHECK
ZYNOAO

O akoAouBog nivakag aneikovilel Ta undloina Tng ETaipeiac pe Ta ouvdedepéva JEPN.

AIETAIPIKEZ AMAITHZEIZ - YOXPEQZEIZ THN31/12/2011
AMAITHEH (KoAdva)ANAITHEH

AHTQ
(rpapyr, AOKA. YTEIA A.E. MHTEPAAE AHTQAE  IYMMETO
XQNA.E.

AAQA LAB
A.E

A.O.KA.YTEIA AE
MHTEPA A.E.

MHTEPA ZYMMETOXQN AE
AHTQA.E.

AA®A LAB AE

HYGEIA HOSPITAL TIRANA

NPQTOBAGMIA IATPIKH ®PONTIAA AE
BIO-CHECK
ZYNOAO

Y-LOGIMED A.E. ZYNOAO

41



ﬁdmut?

AIETAIPIKEE ANAITHZEIZ - YIIOXPEQZEIZ THN31/12/2010
AMMAITHZH (KoAwva)ATAITHEH

yrio. (rpappri)

A.0.KA.YTEIA AE

AHTQ
ZYMMETO
XONA.E.

AG.KA. YTEIA AE. MHTEPAAE AHTQA.E. A’“:AE'-AB

16.654,00

Y-LOGIMED A.E. ZYNOAO

16.654,00

MHTEPA A.E.

7.390,00

7.390,00

AHTQA.E.

1.914,00

1.914,00

AA®A LAB AE

197.200,00 10.399,75

207.599,75

BIO-CHECK

7.710,00

7.710,00

ZYNOAO 197.200,00 0,00 10.399,75 0,00 33.668,00 0,00 241.267,75

Mapox£g npog Bacika JIoIKNTIKA HEAN
O1 napoxec npog Tn Aloiknon o€ eninedo OpiAou kal ETaipeiag avaAUovTal w¢ akoAouBwg:
31/12/2011 31/12/2010

93.942,86 85.620,34
93.942,86  85.620,34

MioBoi & GMeG BpayxunpOBECEG EpYAcIAKES NAPOXES
Z0voAo

Aev £xouv xopnynOei daveia os PéAn Tou A.Z. 1} o€ Aoind dIEuBUVTIKA OTEAEXN TNG ETAIpEiac (kai TIG
OIKOYEVEIEG TOUG). Ta Bacika dI0IKNTIKA pEAN apiBpouv o€ 1 dtopo (yia 2011 kar 2010).

10. Zkonoi kai NoAITIKEG diaxeipiong KIvOUveV

H ETaipeia sival ekTeBeipevn g noAAanAoUg XpnUATooIkovouIKoUG KIvOUVOUG Onwe o KivOuvog TnG ayopac
(O1aKUPAVOEIC TWV EMITOKIWVY, Ol TIMEG TNG ayopdc KTA), 0 MIOTWTIKOG KivOUVOC, 0 KivOUVOC peuaTOTNTAC KAl
0 OUVaAAayuaTikog Kivduvoc. To npdypappa diaxeipiong kivouvwy Tng ETaipeiag oToxelel aTov NePIopIopo
TNG apVNTIKAG €NidPAcnG OTA XPNHATOOIKOVOMIKA anoTEAéOHATA Mou MpokUNTouv and Tnv aduvayia
NPOBAEWNC TWV XPNHATOOIKOVOUIKOV ayopwv kai Tn diakUuavon oTiC METABANTEC TOU KOOTOUC Kal TwV
NWANCEWV.

H noAiTikr| diayeipiong kivduvwv epappoletal and Tnv Oikovopikn Aieubuvan Tng ETaipeiac.

H diadikaoia nou akoAouBeiTal gival n NapakaTw:

e AZI0AOYNON TV KIVOUVWV MOU OXETICOVTaI PE TIG OpacTnPIOTNTEG Kal TIG AEIToupyieg TnG ETaipeiag,

e >xedla0oPOC TNC YeBodoloyiag kal emAoyn Twv KaTAAANAWV XpnHATOOIKOVOUIKWV MPOIOVTWY yid TNV
MEIWON TwV KIVOUVWV Kal

e ExTéAeon/e@appoyn, oUupwva pe Tn diadikaacia nou éxel eykpiBei and Tn dioiknon, Tng diadikaciag
Olaxeipiong KIvOUvVav.

Ta XpnUAToOIKOVOUIKA Péoa Tng ETaipeiac anotehoUvTal kuping and katabéoeic oe TpAneleG, £UNOPIKOUG
XPEWOTEG KAl NIOTWTEC KAl UNOXPEWTEIC anod dAvela.

10.1 Kivduvog eniTokiou

H noAimikr) Tng ETaipeiag €ival va eAayioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAUEIOKWY POWV EMITOKIOU
00OV agopd Tn MakponpoBeoun Xpnuatoddtnon. O1 BpaxunpoBeopec XpnUATOdOTNOEIG €ival e
Kudaivopevo enitokio. Tnv 31n Aekepppiou 2011, n ETaipeia eival ekTeBeipevn oTIC HETABOAEG TNG ayopdg
TOU EMITOKIOU OO0V apopa Tov TPane(ko dAveIoPO, O OMoiog UMOKEIVTAl O JETABANTO MOGOGTO ENITOKIOU.
O napakdTw nivakag napoucialel Tnv €uaiodbnoia Tou anoTEAEOPATOG TNG XPRONG Kabwg kai Twv 18iwv
Keahaiwv o€ pIa AoyiKr HETABOAN TOU EMITOKIOU TNG TAEEWS Tou +1% 1 —1%.

31/12/2011 31/12/2010
AnoTéleapa xpnong (Npo eopwv) 937,93 (937,93) (1.280,88) 1.280,88
KaBapr ©¢on 750,34 (750,34)  (973,47) 973,47
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10.2 Kivduvog peuoToTnTag

H ETaipeia diaxeipileTal TIC AVAYKEG PEUCTOTNTAC HUE MPOOCEKTIKN NAPAKoAoUBNon TwWV XPNHATOOIKOVOUIKMV
UMOXPEWOEWY, KABWC €nion¢ kal Twv MANPWH®OV MOou npayuaronoliouvtal kabnuepiva. O1 avaykeg
PEUOTOTNTAG NapakoAouBoUvTal oc dIAPOPEC XPOVIKEG NePIOdOUC, O kKadnuepivr kal €Bdopadiaia Bacn
Kabwg kal o€ pia kuliopevn nepiodo 30 nuepwv. O BpaxunpdBeopec avaykeG peucTOTNTAC YIA TOUG
ENOMEVOUC 6 WAVEG KAl TO EMNOWEVO £TOC NpoadiopidovTal punviaia.

H ANKTOTNTA TWV XPpNHUATOOIKOVOUIK®OV UNOXPEWOEWY TNV 31n AekeuBpiou 2011 yia Tnv ETaipeia availeTal
WG €ENG:

31/12/2011
Bpaxunpo0sopeg MakponpoBeopeg
EVTOG 6 unvev 6 £0G 12 PVEG 1£wG5£Tn MNavw and 5 €Tn
YNoXPeWOEIG XPNHATOJOTIKWV HICONIEWY 13.946,42 14.196,26 49.716,96 0,00
EMNOPIKEG UNOYX PEWTEIG 424.110,73 0,00 0,00 0,00
NoINéC BpaxunpOBECUEC UMOXPEWOTEIG 45.980,71 0,00 0,00 0,00
Z0voAo 484.037,86 14.196,26 49.716,96 0,00

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWOEWY Yia Tnv 31n AekeuBpiou 2010 gixe wc €ENg:

31/12/2010
BpaxunpOo0OeopeG Makponpo0sopeg
EVTOG 6 pnVOV 6 £WG 12 pRveg 1£wg5 €Tn NMavw ano 5 £€Tn
YNOXPEWTEIG XPNHATOSOTIKWY HIOBROEWY 15.908,91 15.908,91 77.907,86 0,00
EUNOPIKEC UNOXPEWTEIG 399.931,21 0,00 0,00 0,00
NoINEG BpayunpOBECIIEG UNOXPENTEIG 39.972,51 0,00 0,00 0,00
Z0volo 455.812,63 15.908,91 77.907,86 0,00

O1 avwTéPw OUMPATIKEG NUEPOMNVIEG ANENG avTIKATONTPICOUV TIG HIKTEG TAMEIOKEG POEG, Ol OMOIEG EVOEXETAI
va dlapEPOUV anod TIG AOYIOTIKEG A&IEC TWV UNOXPEWTEWY KATA TNV nUEpounvia TnG Kataotaong OIKOVOUIKAG
©gong.

Kata Tn AREN TnG KAEIOPEVNG XPrOEWS TO CUVOAO TwV BPaxunpoBECoUWY UNOXPEWTEWY UNEPERAIVE TO
oUVOAO TwV KUKAO(OPOUVTWY MEPIOUTIAK®V OTOIXEIWV TNG ETalpeiac katd To nood Twv 167 XIA €.

H ETaipeia yia Tnv avTIHET®MION ToU €v AOYw BEPAToG £xel AaBel Ta €ENC HETPA:

. BeATiwon TnNG peuoTOTNTAC KATA TO 2012, PECW NPOYPAUNATOG AVTIMETMMIONG TWV ENICGAADV
anaImioEwV TNG ETAIPEIAC

. JUVEXION NEPIOPICHOU AsIToupyikoU KOGTOUG Kal yid To 2012 woTe va peiwbolv oI BpaxunpoBeoyeg
UMOXPEWOEIC TNG ETAIPEIAC.

. BeATioTonoinon diaxeipiong Tapeiakwy diabegidwy TNG eTaipeiac.

10.3 MoTwTikoG Kividuvog

H ¢ékBeon Tng Etaipeiag 0cov agpopd Tov MIOTWTIKO KivOUvo neplopileTal OTA XPnHUATOOIKOVOUIKG
MEPIOUCIAKA OTOIXEIa Ta onoia TIG Nuepopnvieg 31.12.2011 kai 31.12.2010 avaAlovTal wg €Enc:

31/12/2011 31/12/2010

Tapiakda diabéaiua kal TapIakd 1coduvapa 16.585,34 18.147,00
EMNOpPIKEG Kal AOINEC aNAITHOEIG 140.457,17 91.001,47
Z0voAo 157.042,51 109.148,47

Enionc oTov KATwO! nivaka avaAUeTal N ANKTOTNTA TWV XPNHATOOIKOVOUIKWV OTOIXEIWY TNG ETAIPEIAG Nou
gival o kKaBuaTEPNON, AAAG OV £XOUV ANOUEIWOEI:
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31/12/2011 31/12/2010
EvToG 3 unvav 123.177,18 76.798,59
Ano 3 €wg 6 prveg 17.279,99 14.202,88
Z0volAo 140.457,17 91.001,47

10.4 Aiaxeipion KegpaAaiou

H ETaipeia opilel To Noogd Tou KepaAaiou O OxEon WE TNV OGUVOAIKN ke@aAaiakr OiapBpwaon, n.x. idia
Ke(AAAIa Kal XpnHATOOIKOVOMIKEG unoxpewoelc. H ETaipeia diaxeipileTal Tnv kepahaiakn diapBpwon Kai
KAvel TIGC NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAOTAoN Kal Ta XAapakTNPIoTIKA TwV KIVOUVeV
TWV UNApXOVTWV MEPIOUCIAKWY OTOIXEiwWV aAAdlouv. Me oToxo Tn O1QTApnon r Tnv MNpooapuoyr Tng
Kealaiakng diapBpwong, n ETaipeia pnopei va npooappoosl To Nood Twv NANPWTEWV WEPIOUATWY, vad
ENIOTPEYPEI KEPAATIO OTOUG HPETOXOUG, VA €KOWOEl PETOXIKO KEPAAAIO N va MOUANCEl NEPIOUCIAKA OTOIXEIa
YIa va PEInoEl To Oaveioo.

H Etaipeia napakoloubei 1o kepdhaio otn Bdon Tou noooU Twv 10iwv KepaAlainv nAéov Ta ddavela
MEIWPEVNG eEaopaAiong, peiov Ta Tapelaka diabEoiya Kal Ta Tapelakda 10oduvapa onwe auTda aneikovidovral
otn Kataoraon Oikovopikng ©€ang. To KepaAaio yia Ti¢ xproeic 2011 kar 2010 avaAleTal wg €ENg:

31/12/2010

30.261
(18.147)

12.115

30.261
109.726

139.987

31/12/2011
SUvoho Idiwv Kepahaiwv 29.807
Meiov: Tapeiakda diaBéoipa Kal Tapeiaka icoduvapa (16.585)
Kegpalaio 13.222
ZUvoho ISiwv Kepahaiwv 29.807
MAgov: Adveia 77.860
Z0voAo Ke@aAaiwv 107.667
KepaAaio npog ZUvoho KepaAainv 0,12

0,09

11. l'eyovoTa META TRV NpEPoUnvia TG KatrdoTtaong OIkovoMIKAG O£ong

O1 ekTIMAOEIC KAl 01 KPIOEIG TNG OI0IKNOEWC €ival UNo CUVeXN enaveEETaon We BAon Ta IoTopika dedopEva Kal
TIG NPOOJOKIES YIa Ta HEANOVTIKA yeyovoTa, Nou KpivovTal EUAOYEG CUHPWVA e Ta IoxUovTa.
H ETaipeia npoBaivel o€ eKTIUNAOEIG kal NapadoxXEG OXETIKA YE TNV €EEAIEN TwV PEANOVTIKWV YeyovOTwY. KaTa
TIC eKTIUACEIC TNG Aloiknong 0ev avapévovTal oTo endyevo 12unvo yeyovoTa Ta onoia 6a npokaAéoouv
OUCINOEIC NPOCAPHOYEC OTIC AOYIOTIKEG QEiEC TwV MEPIOUTIAKWV OTOIXEIWV KAl TWV UMOXPEWOEWY TNC

€Taipeiac.

Aev unapyouv AAM\a yeyovoTa PETA TNV NUepounvia Tng Kataoraong OIKoVOUIKAG @&onG.

Abrjva, 26 MapTiou 2012

O [IPOEAPOZ TOY A.2. ENAZ AIEYOYNQN 2YMBOYNOZ
KQNZTANTINOZ MAYPENOS NEQNIAAZ [TATTAAOTIOYNOS
AAT X606341 AAT AI019698

[1A TIZ2 OIKONOMIKEZ
YITHPEZIES

ANNA TTAAENOTIOYNOY
AA.T.: NOO9S65
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A. ZToixeia ka1 MAnpogopieg

aA@a LAB IATPIKO INZTITOYTO EPEYNAZ KAI AIATNQXZHZ ANQNYMH ETAIPEIA

ﬁdmn LnB

Q1T QUTETaL.

ZTOIXEIA KAl MAHPO®OPIEZ XPHXZHZ AMNO 1n IANOYAPIOY 2011 EQZ 31n AEKEMBPIOY 2011
(dnuoaieupéva Baoel Tou kv.2190/1920, apBpo 135 yia eTTIXEIPACEIG TTOU CUVIAOOOUV ETAOIEG OIKOVOUIKEG KOTAOTACEIG, EVOTTOINKEVEG Kal Jn, kaTd AAM)
Ta T apakdTw oToIXEia Kal TTANPOPOpIES, TTOU TT POKUTT TOUV aTT d TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OE Wiat YEVIKA EVNUEPWOTN YIa TNV OIKOVOUIKI) KATAGTACT KAl Ta oTT OTEAETHATA TNG
etaipeiog aAga LAB IATPIKO INZTITOY TO EPEYNAZ KAIAIATNQZHZ A.E ZuvioTOUUE ETTOPEVWG OTOV avayVWOTn, TTPIV TT poBei o€ OTT 0I08ATT OTE €id0UG ETTEVOUTIKY £TTIAOYH 1} GAAN
oguvaAAayn pe TNy eTaipeia, va avarpégel otn SieuBuvon SIadIKTUoU TNG ETAIPEING, OTTOU AVAPTWVTAI O OIKOVOUIKEG KATAOTACEIG KABWG Kal N €KBean AEyXOU TOU VOUIHOU EAEYKTH, OTTOTE aUTH

ﬁdmmns

‘Edpa:

Ap. MnTpwou AvwvUpwY ETAIPEILV
Apuddia 1T 0TI TIKA apxr:

ZUvBeon AloiknTikoU ZupBouAiou:
Mpo6edpog:

Algubivwy Z0uBoulog:
AlgubUvwy ZUPBouAog:

Méhog:

MéAog:

Huepopnvia Eykpiong Twv €Toiwv
OKovopIKWv Kataotaoewv:
Nopipog EAeykTG:

EAeykTikry Eraipeia:

TOTT0G €KBEONG EAEYXOU EAEYKTUOV:
AigvBuvon diadikTUou eTaIpEiag:

ENEPIHTIKO

I1510xPNOIPOTTOIOUPEVT EVOWUATA TTAYIA OTOIXEIa
AUAa Trepiouciakd oToixgia

AOITT& PN KUKAO@OpoUVIa TTEPIOUCIAKG GTOIXEIa
ATToBépaTa

ATIQITACEIG aTrO TTEAGTEG

NoITrd KUKAOQOpPOUVTa TTEPIOUCIaKA OTOIXEIT
ZYNOAO ENEPIHTIKOY

1AIA KE® AAAIA KAI YIIOXPEQZEIZ

MeToxik6 KegdAaio

Aoira Zroixeia 1diwv KepaAaiwv

ZU0voAo I8iwv KepaAaiwv peTéxwyv eTaipeiag (a)
MakpoTrpdBeoEG BAVEIAKEG UTTOXPEWOEIG

NOITTEG HOKPOTTPOBETHEG UTTOX PEWDEIG

BpaxutrpdBecHEG DAVEIAKEG UTTOXPEWTEIG

NoITTEG BpayuTTpOBeGHEG UTTOXPEWOEIG

ZUvoAo utroxpewoswvV (B)

ZYNOAO IAION KED AAAIQN KAI YIIOXPEQEEQN (o)+(B)

FENIKEZ MAHPO®OPIEZ T'lA THN ETAIPEIA

. Avaotaciou 11, 11524, ABrva

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEXHZ
(Moo ekppacpéva ae EUpw)

ITOIXEIA KATAZTAZHEZ METABOAQN IAIQN KEPAAAIQN
(TTood ekppacpéva ot €)

20368/01/B/93/390 31/12/2011 31/12/2010
Nopapxia ABnviv Z0voAo 15iwv kepaAaiwv évapgng repiddou (01.01.2011 kai
01.01.2010 avrioToixa) 30.261,30 81.103,43
) . Képdn (gnuieg) T xpriang perd aTié gépoug (453,83) (50.842,13)
Kuwvotavtivog Maupéhog NavepnBévia pepiopara 0,00 0,00
Aewvidag Marr adotr ouhog Z0voAo 18wy kepahaiow Aigng epicdou (31.12.2011 kai
AnpnrTpiog KaAapTtr ékng 31.12.2010 avrioToixa) 29.807,47 30.261,30
EuoTpdmog KippoutaéAng ZITOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Mewpylog Zkouptng ‘Eppeon péBodog (TTood ekPpacpéva ae €)
01/01-31/12/2011 01/01-31/12/2010
26/3/2012 Tapelakég Pf)sg amé )\EITOI.JPVIK’i; SpacTNPIOTNTEG TTPIV 93.771,21 15.862,42
) i Tig ueTaBoAég Tou kepaAaiou Kivnong
AnpnTeng TagAiog (A.M.ZOEA 36651) | MeraBoAég KegaAaiou kivnong
Grant Thornton A.E. (A.M.ZOEA 127) | (AG&non) / peiwon amobepdtuwv (20.295,61) 16.373,31
. . (Augnon) / peiwon amaItioewv (56.677,21) 58.757,26
Me oUpewvn YVW) (
Houwvn yveun (Augnon) / peiwon AoITTiv Aoyapiaouwy KUKAOQOpoUviog
www .alab.gr evepynTIKoD (1.412,40) 0,00
AUgnon / (peiwon) UTTOXPEWOEWV (TTARV TPATTE]WV) 27.273,43 (16.967,68)
(51.111,79) 58.162,89
31/12/2011 31/12/2010 | Tamelakég poég amd AsiToupyikég SpaoTnpIdTNTES 42.659,42 74.025,31
KataBAnBévieg TokoI (3.070,82) (7.200,27)
276.540,11 360.532,92 | KataBAnBeig @opog eicodrpatog 0,00 (27.127,84)
14.592,03 2.010,56 | KaBapég Tapeiakég poég amd AEITOUPYIKEG
12.809,82 12.747,23 | spacnpiéTnTES (0) 39.588,60 39.697,20
167.737,74 147.442,13
140.457,17 91.001,47 Tapeiakég poég aTrd EMEVOUTIKEG SPACTNPIOTNTES
6§Z'§gg-§§ 6;‘7";2522 AYOPEC EVOWUATLN Trayiwy (9.778,49) (9.468,62)
— — AyOpEG ATWHATWY TTaYiwv 0,00 (664,20)
Tokol Trou 10TTPAXBNKavV 494,63 2.194,51
58.600,00 58.600,00 KaBapég T’C(MEIGK.‘Jg POEG aTrd EMEVOUTIKEG (9.283,86) (7.938,31)
(28.792,53) (28.338,70) | SPacTnpIoTNTES (B)
29.807,47 30.261,30
49.716,96 77.907,86 | Tapeiakég poég aTmd XpnUATOSOTIKEG SPACTNPIOTNTEG
57.276,84 57.465,69 | Adweia avaAngBévia 0,00 0,00
28.142,68 31.817,82 | MAnpwyég KePaAaiou XPNHATOSOTIKGN HICBLoEWY (31.866,04) (36.724,69)
471.091,44 440.403,72 £ £ : - .
506.227 02 507.595.00 pég 'I:upslung POEG TG XPNHATOBOTIKES (31.866,04) (36.724,69)
dpaoTtnp1doTnTeg (V)
636.035,39 637.856.39 | kaBapi (Heiwon)/ algnon oTa Tapelakd SiaBéoipa Kai
PN (HElwon non L L (1.561,30) (4.965,80)
1008Uvapa (a)+(B)+(y)
Tapeiakd diaBéoipa kal iIoodUvapa oty évapgn xpriong 18.146,64 23.112,44
Tapeiakd d1abégipa kai I00d0vapa oTn ARgn xprong 16.585,34 18.146,64

ZTOIXEIA KATAZTAZHEZ ZYNOAIKQN EZOAHMATQN
(TTood ekppacuéva ot €)

01/01-31/12/2011 01/01-31/12/2010

MNPOZGETA ZTOIXEIA KAl TAHPO®OPIEX

1) ‘Exouv TpnBei of BAOIKEG AOYIOTIKEG OAPXEG TWV OIKOVOMIKWV KOTOOTACEWV TNG

A.AT.: X 606341

A.AT.: Al 019698

Kukhog epyaoiiv 1.265.813,93 1.260.560,41 | 31 12.2010. Aev UTTGPXOWV HETAROAEC OTIC AOYIOTIKEG HEBOBOUC Kal EKTIATEIC OE OXETN HE
Meikrd képdn (Cnpieg) i . 66.021,47 22.501,09 |y 17 ponyolpevn xpan.2) H eTaipeia £xel oxnHOTIOEI GWPEUTIKR T pdBAEWN Uyoug 1.000,00
Képdn / (npieg) TTpo pOpuv XPHATOBOTIKGN KAl ETEVBUTIKGV EUpW TToU apopd avEAEYKTEG POPONOYKE XPNOEIS. (ONUEiwon 9.26 TG ETATING OIKOVOUIKAG
amoTEAEOATLY ) 9.166,53 (26.305,83) | ¢@eanc), 3) Ta 100G Twv £06BWY, EEGBWY, AT ATACELN KOI UTOXPEWOEWY TNC ETAIDEINC HE
Kepdn / (Cnpig) mpo pdpuy 761,76 (34.014,98) |, 5eBepeva pépn, omwg opifovial amé To AA.M. 24 eival Ta akéhouda: o) Ecoda: €
Képon / (Gnuég) perd ammd gdpoug (453,83) (50.842.13) | 05 550,25 B) ‘E£0do: € 29.979,03, y) AT amiaei: € 78.581,22,5) YTT oypewosic: 199.774,17
:\(A“T‘?"E“o"s' oL 45383 084213 €) ZUVeAAOY£EG KOl GOIBEG BIEUBUVTIKGN OTENEXWV Kal EAGN TnG Sloiknong: € 93.942,86 4)
K,ET%X‘)UQ ,m'pg,'ag', . . . o (0 02’27) ( '2 5;‘21) O! OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIRG TTEPINAUBAVOVTAI OTIG EVOTT OINMEVESG OIKOVOUIKES
£pSn PeTd amé OPOUS avd peToxH - adikd (ot €) o ) @ ) KaTaoTdoelg G eTaipeiag « MHTEPA A.E.» TTou €xel £€5pa TNV ABrVa, KOI £VOWHOTWVETAI PE
, , 3 3 v péBodo OAIKNAG evorroinong. 5) O {nuiEg avda peToxr UTToAoyioTnkav BAoel Twv KEPDWV
K€pdn 1Tpo popuwv, XPNHATOBOTIKWV ETTEVOUTIKWV B f o . B . B . 2 .
QTTOTEAETPATWV KOl ATTOORECEWV 90.356,36 18.565,81 ES/G OTTO POpOUG Kat Glgulwgugx HeloYn@lag eTri Tou gTqulUutvgu us(;(())tifpou T,Oeu UDIGUOU'
HETOXWV TNG ETaIPEING. 6) OI 0IKOVOIKEG KATAOTATEIG TNG XPACNS eykpibnkav amé
10 AloiknTiKS ZupBoUAIo TNG eTalpeiag oTIg 26.03.2012 7) O apiBudg Tou ot acXoAoUpevou
TPOOWITKOU 070 TEAOG TNG TPEXOUOOG Kal TTponyoupevng Xprong frav 17 dropa. 8) H

eTaipeia Exel eEAeyXOei popoAoy K pEXP! Kal TO OIKOVOUIKS £€T0g 2010.

ABrjva, 26 Mapriou 2012
O NPOEAPOZ TOY A.Z. ENAZ AIEYOYNQN ZYMBOYAOZ FATIZ OIKONOMIKEZ YMHPEZIEX
KQNZTANTINOZ A.MAYPEAOZ AEQNIAAZ A.NANAAOMNOYAOZ ANNA K. MAAEAOMOYAOQY

A.A.T.: N 009865
Ap. AS. OEE: A' 3910
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