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A.’EkBeon EAéyxou Ave§dptntou Opkwtou EAeyktA Aoyloti

Mpog toug Metdyoug g IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ, MPQTOBAGMIA IATPIKH A.E.

'EkBeon emi twv OKOVOLLKWY KOTOoTAGEWY

EA£ySQLE TIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TN ETatpeiag IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAS, MPQTOBAGMIA
IATPIKH A.E., oL omoieg armoteAoUVTOL Omd TNV KOTAOTAON OWKOVOUIKAG Béong tng 31™ Aekeuppiov 2011, TIC KATAOTACELC
GUVOALKOU £10086NUOTOC , HeTABOAWY LOlwV KedaAaiwv KOl TOUELAKWY POWV TNG XPNOEWG Ttou €Anée TNV nuUeEpounvia auty,
KaBwg kal mepiAnyn oNUAVTIKWY AOYLOTIKWY apXWwV Kol LEBOSWV Kal AOLTEG ETEENYNUATLKEG TTANPOdOPILEG.

EuBU0vn tng Aloiknong yLa TG OKOVOUIKEG KaTaoTAoELg

H 8loiknon €xet tnv euBUVN yla TNV KATAPTLON Kot eUAOYN TOPOUCIAGCH QUTWY TWV OLKOVOULKWY KOTAOTACEWY GUUDWVOL e
ta Alebvr Npdtuma XpnUatoolkovopkng Avadopdg, Omwe autd £xouv uoBetnBel amod tnv Eupwrnaiki Evwon, 6mwe Kat yua
ekelveg TIC sowteplkég SIkALSeG, Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvath n KATAPTLON
OLKOVOULKWYV KOTOOTACEWVY amaAAayUEVWY amo oucwwdn avakpifela, mou odeiletal eite o€ anatn eite oe AdBog.

EuBU0vn tou EAeyktr)

H 8wk pag gubuvn eival va eKPPACOUUE YVWHN EML QUTWV TWV OLKOVOULKWY KOTAOTACEWV WE BAcn Tov €Aeyxd HAg.
Alevepynoape Tov EAeyx0 pog cUpdwva pe Ta Atebvn Mpotuna EAEyxou. Ta mpdTuma aUTA AnattolV va UUHoPPWVOUAOTE
HE Kavoveg Seovtoloyiag, kKabwg Kat va oxeSLAloUPE Kal SLeEVEPYOUUE TOV EAEYXO ME OKOMO TNV AmoOKTnon eUAoyng
5100 AALONG YLA TO €AV OL OLKOVOULKEG KATOOTACELG Elval amaAAayUEVEG oo ouoLlwbn avakpifela.

O €heyxog meplhapBavel Tn Slevépyela SLOSLKOOLWV YLO TNV ATTOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA LE TO TTOOA KOl TLG
YVWOTOTIOL|OELG OTILC OLKOVOULKEG KoTaotdaoel. Ou emleyopeveg Swadikaocieg Pacilovial otnv Kpion Tou €AeyKTN
nepAaUBavopEVNG TNG EKTIHNONG TwV KIVEUVWY ouclwdoug avakpiBELag TwV OLKOVOULKWY KATOOTACEWY, Ttou odelAetal gite
oe anatn eite oe AdBog. Katd tn Slevépyela QUTWY TWV EKTIUACEWV KIVEUVOU, 0 eAEYKTAG €EETALEL TIG ECWTEPLKEG SLKALSES
TIOU OXeTLloVTaL PE TNV KATAPTION Kol e0Aoyn mapouciacn TwV OLKOVOULIKWY KATAOTACEWV TNG €TALPELOG, UE OKOTO TO
OoXeSLAOUO EAEYKTIKWV SLASIKOOLWY KATAAMNAWY yla TIG TIEPLOTAOELG, OANG OXL HE OKOTO ThV €Kdpacn YVWUNg emil tng
QUIMOTEAECUATIKOTNTOC TWV €0WTEPKWY SIKASWV NG etaupeiag. O éAeyxog meplhappavel emiong tv aloAdynon tng
KATAAANAOTNTAC TWV AOYLOTIKWY OpXWV Kal LEBOSWVY TTou XpnoLonolBnkav Kal Tou EUAOYOU TwV EKTLUNCEWVY TIOU Eylvav
ano t Sloiknon, kabwg Kat afloAdynon Ttng CUVOALKNE TapoUGLoonG TWV OLKOVOULKWY KATAOTACEWV.

MoteVoupe OTL TA EAEYKTIKA TEKUNPLO TIOU €XOUUE CUYKEVIPWOEL €lval emapkn Kal katdAAnAa yiwa tn Bspeliwon tng

€AEYKTLKNG HLAG YVWUNG.

f'vwun

Katd tn yvwun Hag, ol CUVNUUEVEC OLKOVOWLKEG KATAOTACELS Tapoucoldlouv eUAoya, amd KaBe oucwdn amoyn, tnv
olkovolky Béon tng Etawpeiog IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAZ, NMPQTOBAGMIA IATPIKH A.E. katd tnv 31"
AekepPpiou 2011 KAl TN XPNUATOOLKOVOULKH TNG EMIS00N KL TLG TAUELAKES TNG POEC YL TN XPron mou €Anée TNV nuepounvia
auth cUpdwva pe Ta Aebvh MpoTuTa XpNUATOOLKOVOULKNG Avadopdg, Omwe autd £xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon.

Epdaon O£parog

Edlotolpe tnv mMpoooyn oag otn onueiwon 6.1 TWV OLKOVOULKWY KATAOTACEWY, OMou Teplypadetal 1o Béua otL ol
OLKOVOLLKECG KOTOOTAOELG TNG ETapelog £xouv KatapTlotel Ye Bdaon tnv mapadoyrn TnG ouveXLong tng Spaotnplotntag. Onwg
ONUELWVETAL, TOo ocUVoAo Twv I6lwv Kepohaiwv tng Etaipsiag €xel KATOOTEL OPVNTIKO KAl CUVEMWG GCUVIPEXOUV OL
npolmnoBéoelg epappoync Twv dtatdéewv tou dpbpou 48 tou kwd. N. 2190/1920. Ot evépyeleg TG Aloiknong avadopikd pe
TNV avTleTwrion Tou Bépatog autol avadépovial emiong otn onuelwon 6.1 TwV OLKOVOULKWV Kataotdcswv. Ot
OLKOVOULKEG KATOOTAOELG Sev MepAABAVOUV OMOoLaSHTIOTE TTpocappoyn N omoia eival mbavov va mpokUPel Adyw tNn¢
napandvw afefaldtnTag. Xtn yvwun pag dev Slatunwvetal emiduAagn o oxéon e To BEua auTo.




Avadopad eni AMwv NopLkwV Kat KovovioTIKwV OEUatwy

EnaAnBeloape tn cupdwvia Kal TV avtlotoixnon tou meplexopévou tng EkBeong Alayxeiplong tou Atokntikou ZuppBouliou
LLE TLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, 0TA TTAQioLO TwV opl{opevwy amo ta apbpa 43a kat 37 tou K.N. 2190/1920.

ABnva, 28 Maptiou 2012
O Opkwtog EAgykTnG AOYLOTAG

MoavwAng MuaALog
A.M. Z.0.E.A. 25131

Q Grant Thornton

An instinct for growth”

Opxkwroi EAeykrég Z0pBoudol Emyeiprioewy
Zegipou 56, 17564 Maraid ®dAnpo
AM.ZOEA127




B. Etrjola EkOeon tou AlokntikoL Zupfouliou

Etola EkBeon tou Atotkntikou ZupBouliov
THZ«IAIQTIKO NOAYIATPEIO AYTIKHZ AGHNAZ NPQTOBAOGMIA IATPIKH A.E.»
ENI TON OIKONOMIKQN KATAZTAZEQN
FIA TH XPHZH AINO 01/01/2011EQs 31/12/2011

Kuptlot Métoyot,

Me Bdon tig Satdgelg tou vopou 2190/1920 énwg LoxVeL, Kot tou Kataotatikou tng Etatpeiag, ocog umoBaAAoupe yia thv
KAELOEVN gTALPLK Xprion artd 01/01/2011 £wg 31/12/2011 tnv EtAola ExkBeon tou Alotkntikou TupBouliou.

Jtnv apovoa £kBeon mepLypddovTal XPNUATOOLKOVOULKEG TTAnpodopieg TNG ETalpeiag yla t xprion tou 2011, onpavtikd
yeyovota nou Stadpapatiotnkav otnv meplodo kal n enidpaon Toug oTLG ETHOLEG OLKOVOULKEG KATOOTAOELS. Eniong yivetal
nieplypadn Twv KUpLOTEpWVY KVSUVwWY Kat afePatottwy mou n Etaipeio evééxeTal va aVTILETWIIOEL KATA TNV OLKOVOULKA
Xprion Tou 2012 kot mopatiBevtal oL oNUAVTLKEG CUVOAAAYEG TTOU KaTapTioBnkav Hetafl Tng ETalpeiag Kol ouvoedeEVWY e
QUTAV TIPOCWTTWV.

(A) XPHMATOOIKONOMIKES EZEAIZEIZ KAl EMIAOZEIS MEPIOAOY ANADOPAZ
1. Emokonnon Apaotnplotitwy yia tnv xpion 1/1-31/12/2011

H eAAnvikn olkovopia SlavUEeL Tov TTEUMTO Xpovo UdeoNG Ue Ta BOOIKA SNUOCLOVOULKA HeyEDN (pelwaon tou AEN, avénon tou
TLOCOOTOU avepyiag) va eival Ta SUCUEVESTEPA TG TPOCHATNG LoToPLag, AOYW KUPLWE TNG MOPATETAUEVNG SLAPKELAG TOUG.

H Sloiknon tng etalpeiag avtilapBavopevn to SUGKOAO OLKOVOULKO TIEPIBAANOV, ULOBETNOE TIPOKTLKEG KAl TPAyUOTOTOlnoE
ONUAVTIKEG ETTEVOUOELG TIPOKELUEVOU VA TIAPEXEL OTOUC TTEAATEC TNG OAOKANPWEVEG UTINPEGieC MpwTtoBabulag ppovtidag.
MapdAAnlo POXwWPNOE OE ONUOVTIKEG ocuvepyaoieq pe aodalloTKEG etalpeleg kol evtdyxBnke ota ocuvepyaloueva
SLOYVWOTLKA KEVTPO TIPOKELUEVOU VAl EEUTINPETEL TOUG A0PAALOUEVOUC TWV ETALPELWV AUTWV.

AkoAoUBw¢ mapabétovtal Ta BACIKA OLKOVOULKA LEYEDN TNG ETALPELOG YLa TN XPOVLA TTIOU TIEPACE.

2. AvdAucon xphUOTOOLKOVOULKWY TTANPOQOPLWV

KUkAog Epyaowwv : O kUKAOG epyactwyv tou 2011 avABe oe 778 xA. Eupw onuelwvovtag avénon 47,6% £vavtl 527 A Eupw
10 2010.

Muwkta Képdn : Ta LKTd KEPSN TNG eTALpElag auénBnkayv katd 62,4% ota 186 xA. Eupw, évavtt 114 xA. Eupw to 2010.
H ev Aoyw av&non cuvdéetal dpeoa pe tnv avénon tou tlipou.

Képdn mpo tokwv, Popwv, ENeVOUTIKWY amoteAecpdtwy Kat anooféoswv (EBITDA) : OL {nuieg mpo toKwv, dopwv,
XPNUATOSOTIKWY, EMEVOUTIKWY aMOTEAECUATWY Kal anooBécswv (EBITDA) pewwbnkav og 414 x\. Eupw to 2011, évavtL 526
X\. Eupw Tto 2010. To meplBwplo TwV KEPSWV PO TOKWY, GOPpwVY, XPNUATOSOTIKWY, EMEVOUTIKWY OMOTEAECUATWY Kal
anooBeocewv (EBITDA margin) dtapopdwOnke oto -53,2%, evavtt -99,8% to 2010.

Képén mpo tokwv, popwv, emevdutikwv anoteAeocpdatwv (EBIT) : Ou Aettoupyikég Inuieg (EBIT) tou 2011 StapopdwOnkav
otig 573 . Eupw, évavtl 641 x\. Eupw Tnuia tnv mponyoUpevn xpnon.
(EBIT margin) w¢ mocooto twv NwANoewv Stapopdwdnke oto -73,7%, o€ oxeon we -121,7% to 2010.




Képdn tpo dpopwv (EBT) : OL {npieg mpo dopwv TG eTaLpeiag petwdnkav otig 658 xA. Eupw, amod 672 xiA. Eupw to 2010.

KaBapd Képdn petd and Mopoug : O {nULEG LETA dOpwV NG eTalpeiag onuelwoav peiwon kot Stapopdwbnkav otig 658
XW. Eupw, évavtl 672 x\. Eupw otn xprion 2010.

Evowpata MNaywa : Ta evowpata mayla tne Etalpeiag tnv 31.12.2011 avépyovtav og 316 XA. Eupw Kal avtlotolyolv oto
28,6% tou ZuvoAlkoU EvepynTtikoU tng Etatpeiag, évavtt 43,5% yia tn xprion tou 2010.

NeAdteg & Nownég Anatioelg : OL MeAateg kat Aounég Anattioels Tng Etatpeiag avirBav oe 707 xIA. Eupw évavtt 391 A
Eupw tnv mponyoUUevn XPrNon Kol QvIuipoowmnelouv TMOoooTO Tou XuvoAlkoU EvepyntikoU tng Etalpeiag, to omoio
avépyxetal o€ 63,8% évavtL 46,7% to 2010.

16w Kepahata : Ta'lSta Kepalata tng Etalpeiag avépyxovtal og -827 xA. Eupw to 2011 amo -169 x\. Eupw to 2010.

NpounBeutég Ka Aounég umoxpewoelg : OL NMpopunBeutég Kat Aolmég Yroxpewoelg tng Etatpeiag tnv 31.12.2011 avABav oe
1.892 xt\. Eupw €vavtt 978 x1A. Ttou 2010.

Ka®apég Tapelakég PoEG amd AeLTOUPYLKEG ApaoTtnPLOTNTES : Ol KABAPEC TAUELAKEG POEG ATIO AELTOUPYIKEG SpACTNPLOTNTEC
NG Etapeiag dtapopdwOnkav ot -842 xh. Eupw anod -466 X\. Eupw tou 2010.

3. Mapayovteg Snuioupyiag agiog Kot HETpnong EM6O0EWV

H etalpela, mpokeluévou va aflohoyel ta amoteAéopata Kol TNV amodoTKOTNTA TG, €PAPUOTEL XPNUATOOLKOVOULKOUG
Seikteg, oL omoiol xpnotpomnotovvtat SteBvwg Kat oL omoiol eivat:

ROCE (Return on Capital Employed) - «Amodotikotnta cuvoAlKwv amacyoloUpevwy kedalaiwvr»: O Seiktng Satpel ta
KEPSN UETA PpOpwV Kal Sikatwpata petoPndlag e Ta cUVOAKA amaoxoAoUpeva Kepalata, Ta omoia eival To aBpolopa Tou
Méoou Opou tn¢ KaBapric ©fong twv SUo Tedeutalwv €Ttwv kKal tTou MéEoou Opou Tou OUVOAOU TwV SaAVELAKWV
UTIOXPEWOEWYV TwV dU0 TEAEUTALWVY ETWV.

O deiktng yla TNV etatpeio aviABe, otnv kKAewopevn xprnon o -134,4% kat otnv iponyoupevn og -202,3%

ROE (Return on Equity) — «Anodotikotnta I16iwv Kepahaiwv»: O Seiktng Statpel ta kEpdn peta popwv e TO HECO OPO TNG
KaBapng ©éong twv uo tedeutaiwv eTwy.
O 6eiktng yla TNV etatpeio aviABe, otnv kKAewopevn xprnon o 132,1% kot otnv mponyoupevn o€ -3.621,1%

(B) Znuavtikég Emiysipnuatikéc Amo@aosis kot leyovota

e  INHAVIIKA YEYOVOTA KATA TV nepiodo avadopag

Eviog tou 2011 otnv etalpeio Asttovpynoav ta €€AG véa tunpata: Maboloyiko, KapdloAoyikd, Maleutikwv YRepnxwy,
OdpBaAoloyLko, AepLATOAOYIKO KOl XELPOUPYLKO.

Tov Auyouoto 2011 n etatpeia unéypae ovppacn pe tnv Alico aodalloTtikn etalpeia yla £vtagn tng ota cuvepyalopeva
SLOYVWOTLKA KEVTPA TNG A0PAALOTIKAG.

Tnv 15" SemtepPplov 2011 to A.X. e etatpeiac eféhefe véo AleuBlvovta TUpBoulo Tov K. Aviwvio Boukhapr oe
QVTIKATACTACN Tou TapattnBévtog K. Alovualou Mavvakonoulou, evw otnv B€on Tou mapattnBévtog péAoug K. Kopvnvou —
ANEELOU KopvnvoUl ekAéxBnke o k. Avbpéag Kaptamavng.

Tnv 15" AekepPpiov 2011 to A.X. €€éhefe wg Mpoedpo tou A.Z. Tov k. Avdpéa Kaptamdvn, O QVIKATACTOON TOU
napattnBévrog Npoédpou tou A.3. K. lewpylou Motapitn, evw véo HéNOG oplotnke n ka. Mapia Apifa.




®  INMHAVIIKA YEYOVOTA HETA TN AREN TNG XpRONG
Tnv 15" lavouapiou 2012 n etawpeia unéypade cOuPacn Pe TNV aohoAloTIKA etalpeia Generali Life yia évtagh tng ota
ouvepyalopeva SLayvwoTIKA KEVTPA TNG aodAALOTIKAG.
Tnv 3" Moptiou 2012 n etaupeio pe TNV enwvupia «Mntépa Tuppetoxwv A.E.» efaydpace éva emutAéov 4% emi Tou
peToxkoU kedpalaiou amd tov £Tepo pEToxo K. I. Motapitn, Slapopdwvovtag To T0CO0TO CUHKETOXAG TNG OTNV €TALPELO OTO
53%.

Tnv 20" Maptiou 2012 pe tnv éxtaktn 2. Twv petdywv anodaociotnke avfnon petoxikol kepodaiov pe ékSoon 400.000
VEWV KOLVWV UETOXWV OVOUOOTIKAG aglag € 1, ue okomo tnv evioxuon tng etalpeioag kat tn BeAtiwon tng kebahalakng tng
SlapBpwong. Ztnv avénon cuppeteixe n ouvdedepévn etatlpeia Y-Logimed A.E. n omola kGAupe 6Ao To Moco autng. Katomw
NG aUENONG To VEO UETOXLKO Kedahalo tng etatpeiag Stapopdwbnke o € 1.000.000 kol n PeTOXIKH oUVOean €xeL wg g€ng: Y-
Logimed A.E. 40%, Mntépa Zuppetoxwy A.E. 31,8% kat Motapuitng Nrewpylog 28,2%.

(r) KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

H etapeia Spaotnplomoleital oto xwpo tNG eAANVIKAC TpwtoBdabutag mepiBaAdng mpoodépovtag OAOKANPWHEVES
UTnNpeoieg mapoxng uyelag. O KAAS0G auTog €XEL KL QUTOC EMNPENCTEL OPVNTIKA OO TO SUCUEVEG OLKOVOULKO TtEPLBAAAOV
™G XWPas.

1. Kivéuvog avtaywviopou

O kAadog ¢ npwtoPadutag mepiBaiPng otnv EAAASa udioTatal cuppikvwaon Twv OKOVOULIKWY Tou peyebwv. H aduvauia
Tou dnuooiou va avtansEEADEL OTIC OLKOVOULKEG TOU UTIOXPEWOELG TTPOG TA GUVEPYOIOUEVA SLAYVWOTLIKA KEVTPQ, N ONUAVTLKNA
ouppikvwon Twv neplbwpiwv kEPSoUG amd TNV HElWON TWV TILWV TWV UTINPECLWY KOL N CNUOVTLIKA LELWUEVN OYOPAOTLKN
Suvapn Twv TMoAITwY, elval MOPAYOVIEG TIOU €XOUV O8NYNOEL OPKETEC ETALPEIEC TOU KAASOU O OSUGHEVH OLKOVOULKA
Katdotaon.

H &loiknon tng etalpeiag avayvwpilovtag Toug KwwdUvoug oAAA Kal TIG €ukalpleg Tou mapoucoldalovial otnv ayopq,
mpoxwpnoe evtog tou 2011 oe avamtuén Tou KEVTPOU Kal MPOCONKN VEWV TUNUATWY Kal ELSIKOTATWY, TIPOKELUEVOU va
TIPoodEPEL Eva eUpU GACHA UTINPECLWY KaL Va €ival o€ BEan va TPOXWPNOEL OE VEEG CUVEPYAOLEC.

2. ZuvaAlaypatikog Kivbuvog
O ouvalaypatikog kivbuvog elvat o kivduvog Stakupaveong tng aglag Twv XpNUATOOKOVOULIKWY HECWY, TWV TIEPLOUCLAKWY
OTOLXELWV KOl UTIOXPEWOCEWV €€ALTIOC TWV AAAAYWV OTLG CUVAAAQYUATIKEG LOOTIUIEG. To OUVOAO TwWV cuvaAlaywv Kal TwV
uTtoAolmwv TG eTalpeiag eival o Eupw, omote n etalpeia §gv SLATPEXEL GUVAAAQYLATLKO Kivduvo.

3. Kivéuvog emtokiov
Erubiwén tng etatpeiog eival n emniteuén tng BEAtiotng ooppomiog/oxéong HETAly TOou KOOTOUC SAVELOUOU KAl TwV TUXOV
EMUTTWOEWV OTA KEPSN Kol TIC TAUELOKEG POEC Tou Suvavtal va emidEépouv oL UETABOAEG Twv emitokiwv. H etalpeia
TIAPaKOAOUBEL SLOPKWE TIC TAOELG TWV ETUTOKIWV KABWC Kal TIG XpNUATOSOTIKEG TNG avayKes. Tnv 31n AekeuPpiou 2011, n
etalpeia eival exkteOeluévn oTIG HETABOAEG TNG AYOPAC TOU ETLTOKIOU GO0V adopd Tov SAVELOUO, 0 OMOLOG UTOKELTAL OF
HEeTaBANTO mMoooaoto enitokiou (Euribor 3-punvou).

O MopakATw Tivakag mopouctalel TNV evaloBbnoia Tou amoteAéoUaTog TNG XPNong Kabweg kat Twv Wiwv kepalaiwv o pLa
Aoy LeETaBOoAr Tou emttokiov Tng Taéews Tou +1% N —1% (2010: +/-1%).

MetapAntn MetaBAntn
1% -1% 1% -1%
Mooa os € 31/12/2011 31/12/2010




AnotéAeopa xpriong (mpo
$Opwv)
KaBapr O¢on

4. Kivduvog pevototntag

(9.873) 9.873 (3.136)

(9.873) 9.873 (3.136)

3.136

3.136

H etatpeia Slaxelpiletal TIG avAyKeEG PEUCTOTNTAG LE TIPOCEKTLKN TOpaKoAoUBNON TWV MANPWUWY TIOU TPAYHATOMOLoUVTOL
kaBnuepvd. OL avaykeg peuototntag mapakohouvBouvtal o nuepnola, efdopadiaia, pnviaia kat tppunviaio Baon.
H ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AskepPpiov 2011 avalletal wg €EAC:

31/12/2011
Mooa os € BpaxunpoBeopeg MakpompOOeoHEG
i , , , i , Navw ano 5
Evtog 6 pnvwv 6 £wg 12 pnveg 1€wg5 €t ,
€tn

EUITOPLKEC UTIOXPEWOELS 228.320 0 0 0
Nounég BpayumpdBeope

o B,p XUTIPOBEGHES 205.092 0 0 0
UTIOXPEWOELG
BpaxunpoBecpog Savelopog 1.458.754 0 0
Z0volo 1.892.166 0

31/12/2010
Mooa o< € BpaxunpoOeopeg MakpomnpoOeoueg
R , , , , , Navw ano 5
Evtog 6 pnvwv 6 £wg 12 pnveg 1€wg5 €t ,
€tn

EUTTOPLKEG UTIOXPEWOELS 169.684 0 0 0
Nouné oxumpoBeope

o B,p XUTIPOBEOHES 292.138 0 0 0
UTIOXPEWOELG
BpaxumpoBeopuog Savelopog 515.856 0 0 0
Z0volo 977.679 0 0 0

5. Motwtikdg Kivéuvog

O etalpeia eAEYXEL SLAPKWG TIG ATIALTAOELS TNG KOL EVOWHATWVEL TIG TTAnpodopleg autég oTig SLaSIKAOIEG TOU TILOTWTLKOU
eAéyxou.

H Sloiknon tng etalpeia Bewpel OTL OAA T XPNUATOOLKOVOULKA TIEPLOUCLAKA oTolXela ta omoia &ev £xouv amopelwBel oe

TIPONYOUEVEG NUEPOUNVIEG OUVTAENC TWV OLKOVOULKWY  KATAOTACEWV €ival  uPnAng TIOTWTIKAG TOLOTNTOG,
ouumEpNAUBAVOEVWY KOL TWV OPEINOEVWV.
H €kBeon tn¢ etalpeiag avadoplkad PE TOV MOTWTLKO Kivouvo avaAlEeTal wg ENC:

Mooa o< € 31/12/2011 31/12/2010

Katnyopieg ypnu/kwv oroiysiwv

Taptakd Slabéoiua Kat TapLlaKd Llooduvapa 12.230 6.176

EUMOPIKEC Kall AOLTTIEG QTIALTA OELG 706.831 391.295

Z0volo 719.061 397.471

H ANKTOTNTA TWV XPNUOTOOLKOVOULKWVY QTTALTHCEWV YLa TNV €Talpeia katd tnv 31.12.2011 kat thv 31.12.2010, avaAVetal wg
egnge:

31/12/2011 31/12/2010




Aev givat An€umpoBeopa kat dev eivat

, 657.358 357.062
QTMOUELWHUEVA
Eivat An€utpoBecopa kat dev eivat
OTIOUELWHEVAL:
<90 nuépeg 0 0
91 - 180 nuépeg 0 0
181 - 360 nuépeg 0 0
> 360 nUEPES 3.608 0
Z0volo 660.966 357.062

6. Awaxeiplon kedalaiov
OL oTo)0L TNG eTALpELOG 000V adopd Tn Staxeiplon Tou kedpahalou eivat oL €€AG:
o va egaodalioel TNV LKAVOTNTA TNG ETALPELAG VO CUVEXLOEL T SpactnpLdtnTa Tou (going-concern) Kat
o va e£aodaAloEL L LKAVOTIOLNTLKI amod0an 0TOUG ETOXOUG TLLOAOYWVTOC TTPOLOVTA KOL UTINPECLEG, AVAAOYLKA LLE TO
eninedo kwduvou.

H etalpela mapakoAouBel to kedpdhaiwo otn PBacn tou mocol Twv I6lwv Kedpalaiwv mAéov Twv Savelwv HeLwHEVNG
efaodaliong, peiov ta tapetakd Sltabéoiua Kal ta TAPELaKA loodUvapa Omwe auTd amnstkovilovtal otov IcoAoyLlopo.

To keddAato yia tig xprioetg 2011 kat 2010 avalletal wg £EAC:

Mooa o€ € 31/12/2011 31/12/2010
Juvolo I6lwv KedaAaiwv (826.904) (168.927)
Meiov: Tapelakd StaBéatia KoL TaUELaKA

v an " ! (12.230) (6.176)
Looduvapa
Kedpdharo (839.133) (175.103)
Juvolo I6lwv KedaAaiwv (826.904) (168.927)
MAgov: Advela 1.458.754 515.856
20volo kedpalaiwv 631.851 346.929
Kedahalo npog 2uvolo Keparaiwyv (1,33) (0,50)

(A) NTNAHPO®OPIEZ T1A TIZ MPOOITIKES KAl THN EZEAI=H THZX ETAIPEIAS

H BaBila olkovouikr kpion, tnv omoia avtlpetwrilel n eAANVIKN owkovoula, €XeL emnpedoel Kal PoPAEnetal va emidEpet
nepattépw emnideivwaon og GAoug Toug KAASoUG TG ayopd kat to 2012.

H 8loiknon tng Etaupeiag avtidapBavopevn TIG YEVIKOTEPECG TAOELG KAl TIG TIPOKANOELS TIPOXWPAEL OTNV OpYyAvVWON Kol TOV
EKOUYXPOVIOUO TOU Slayvwotikol Kkévipou. H kedalalakr evioxuon tng etalpeiag mou amodoaociotnke eviog tou 2012
ouvTteAel po¢ auTn TNV KatevBuvon.

H mpooapuoyn ota véa Sedopéva TnG ayopas ival EMITAKTIKA QVAYKN yLa TNV TIEPALTEPW AVATTUEN TNG ETALPElAg KOl TNV
BeATiwon TWV OLKOVOULKWYV HEYEBWV.

(E) ZYNAAANATES ME 3YNAEAEMENA MEPH
TNV mapoloa evotnta MEPLAAUPBAVOVTAL OL GNUOVTIKOTEPEG GUVOAAAYEG Kol uTolowma Uetafld tng Etalpelag Kal twv
ouvledeuévwV PEPWY, OTTWE AUTA opilovtal oto AleBvEg AoyloTiko Mpotumo 24.
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OL evboetalpikég ouvarAayég tou N.3016 (ApBpo 2, Nap.4) eykpiBnkav amo to Alolkntiko upBouAlo ot 26 Maptiou 2012.

ZNHAVTIKEG CUVAAAAYEG TG ETAULPELOG LE CUVEESENEVEG ETALPELEG

Katd tn SLdpkeLla TG XpAong oL ONUAVTLKOTEPEG cuvaAlayEg Tou EAafav xwpa HeTtafl tng Etalpeiag kal cuvdebepévwy pe
QUTAV LEpWV £ival oL akOAouBeG:

e Nounég nmwAnoslg/umnnpeoieg mpog cuvdedepévn etatpeia tou Opiou Yyeia:

Yyeia:

EiSog tioAdynong/unnpeoiag Nood Etalpeia
Mapoxn UTINPECLWV npwrtofabuiag | 45.624 YTEIA ALE.
nepiBaAng
MwAnon nayiou 29.743 NMPQTOBAGMIA IATPIKH A.E.
e Noutég EVOOETALPLKEG ayopég/é€oda amnd ouvdedepévn stalpeia ToU OuiAou
Eido¢ TipoAdynong/unnpeciag MNoocd Etalpeia
Ayopad nayiou 61.490 AHTQ A.E.
Ayop£g Latpotexvoloyikol e€omALopoU 28.796 Y-LOGIMED A.E.
Tokol 41.694 Y-LOGIMED A.E.
ZuvaAAay£g Ko uTtoAouta e BAoKA SLOLKNTLKA Ko SLEVOUVTIKA OTEAEXN
Nood os € 31/12/2011 31/12/2010
MuwoBol & aAAeg BpaxumpoBeopeg epyaoLoke
’ ¢ Bpaxump HEG EPY S 26,062 0
TLOLPOXES
K&0TOC KOWWVLKNAG aodpaiilong 5.825 0
Anolnuiwoelg Aoyw g£660u amod tnv unnpeoia 7.000 0
Z0volo 41.888 0

Aev €xouv xopnynBel davela oe LEAN Tou A.Z. 1} o Aoutd SLeUBUVTIKA OTEAEXN TNG eTALPELAC (KAL TIG OLKOYEVELEG TOUG).

(2T) MEPIZXMATIKH MOAITIKH

Mo tn xprion tou 2011 n etatpeia Asttoupyel pe {nuia.

26 Maptiov 2012
Kat’ e€oualodotnon tou Alotkntikou Tupfouliou

Avbpéac Kaptamavng

Mpoedpog A.3.
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I. Etiioleg OIKOVOULKEG KaTtaoTAoELg

ETHZIEZ OIKONOMIKES KATASTAZEIE MA TH XPHEH NOY EAH=E THN 31" AEKEMBPIOY 2011
SYM®QNA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHE ANADOPAS (A.M.X.A.), Q% EXOYN YIOOETHOEI ANO THN
EYPQMNAIKH ENQSH

Ol OUVNUUEVEG OLKOVOULKEG KATOOTACELS eyKpiBnkav amd to Alolkntikd ZupBouAlo tg NMPOQTOBAGMIAL IATPIKHE A.E.
IAIQTIKO MOAYIATPEIO  otig 26.03.2012 kot €xouv dnpocotomotnBel pe tnv avaptnor toug oto dladiktuo, otn SleuBbuvon
www.hygeia.gr kaBwg kat otov SLadlkTuako xwpo Tou XAA, omou kal Oa apapeivouv otnv S1dBecn tou emevduTIKoU KowoU
ylo XpOVIKO SLdoTtnpa TouAdxtotov mevte (5) eTwv amnod tnv nuepopnvia TG ouvTagewg Kat SnLoCLOTIOLCEWG TOUG.

Eronpaivetal ot Ta dSnpooteuBévta otov TUTO CUVOTTTLKA OLKOVOULKA OTOLXELa Kal TTANPodOpLlEG TTOU TIPOKUTITOUV OTO TLG
OLKOVOULKEG KaTaoTdoelg, otoXeUoUV OTO VO TAPACXOUV OTOV QVOYVWOTN Hia YEVIKA EVAUEPWGN YLOL TNV OLKOVOLLKN
KATAOTAON KOl T amoteAéopata tng Etalpeiag, aAAd Sev mapéxouv tnv oAoKANPWHEVN ELKOVA TNG OLKOVOULKNG B€ong, Twv
XPNHUOTOOLKOVOULKWY €MOO0EWV KAl TWV TAplokwy powv TG Etalpeiog, olpdwva pe ta Awbvp  MNpotuma
XpnUaTooLKovouLkn G Avadopdg.
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http://www.hygeia.gr/

1. Katdotaocn OKOVOULKAG @€ong

MNood o< €
ENEPTHTIKO

Mn KukAodopouUvta Ztowyeia Tov EvepyntikoU

Evowpoata Nayla

Aula meploualakd otolyeia

AvaBaAAopeveg GoPOAOYLKEG ATALTHOELG
ZUvolo

KukAodopouvta Ztoleia tou Evepyntikol
AmoBéparta

MeAATEG KOl AOLTEG EUTOPLKEG QTIALTOELG
Nourtd kukAhodpopouvta oTolyeia evepyntikol
Tapelakd Sltabéopa katl Llooduvapa

Zuvolo

Z0volo EvepyntikoU

IAIA KEQAANAIA & YINIOXPEQZEIZ
181a KedpdaAara

METOXLKO KEDAAALO

Nound amoBepatikd
AnoteAéopata €L vEov

181a kepaAara anodLEopeva 6Toug LETOXOUG TG MNTPLKAG

Z0volo 16iwv Kepaaiwv
MakpomnpoBeopueg YOXPEWOELG

YTOXPEWOELG TTAPOXWV TTPOCWTILKOU AOyw €€660UL amo tnv unnpeoia

MakpormnpoBeopeg MpoPAEPEeLg

Z0volo

Bpaxunpo0soleG YOXPEWOELG
MpounBeUTES Kol AOUTECG UTIOXPEWOELG
Dopol eLoodAHATOC TTANPWTEOL
BpaxumnpoBeopeg AavelakEG YIIOXPEWOELS
Nounég BpaxumpoBeopeg YIOXPEWOELG
Z0volo

2UVOAO YIIOXPEWOEWV
Z0volo 16iwv KedaAaiwv kat Yoxpewoewv

31/12/2011 31/12/2010
316.230 364.354
38.223 54.117
2.582 7.821
357.035 426.292
31.288 14.677
660.966 357.062
45.865 34.234
12.230 6.176
750.349 412.148
1.107.385 838.441
600.000 600.000
-1.479 -1.479
-1.425.425 -767.448
-826.904 -168.927
-826.904 -168.927
27.673 23.016
14.449 6.673
42.122 29.689
228.320 169.684
0 9.096
1.458.754 515.856
205.092 283.042
1.892.166 977.679
1.934.288 1.007.368
1.107.385 838.441




2. Katdotaon ZuvoAikwv Ecodwv

Nooad o € 31/12/2011 31/12/2010
Zuvexl{OpeveG SpaoTnpLoTNTEC
MNwAnoeLg 777.609 526.919
Kéotog mwAnBévtwy -591.720 -412.442
Muwto Képbog 185.890 114.477
‘E€oda Sloiknong -761.543 -711.318
‘E€oda S1abeonc
Nound €é0o0éa 3.864 0
Nound €€oba -1.182 -44.526
NELTOUPYIKO KEPSOG -572.971 -641.367
XPNUOTOOLKOVOULKA KOOTN -71.990 -26.579
Képén mpo popwv -644.961 -667.945
Dopog eL00dNUATOG -13.015 -4.023
Képén petd and ¢popoug and cuveX{Opeve
PONH , bopoug X{opeves -657.977 -671.968
SpaotnpLotnteg
Képdn meplodou petd ano ¢popoug -657.977 -671.968
3. Katdotaocn MetafoAwv 16iwv Kedalaiwv
18w
KepAAoua i
, , B , Iuvolo
, Metoxko Noutd Képbn £1g anodiéopeva ,
Nood o< € , i i 6lwv
KepaAato anoBspatika Néov oToug ,
, Kedpalaiwv
L8loktTEC
TNG KNTPLKAG
YrniéAouro tnv 1/1/2010 300.000 1.521 -95.480 206.042 206.042
‘Ekdoon petoykol kedpalaiou 300.000 0 0 300.000 300.000
‘E€oba av€nong petoxtkol kepaiaiou 0 -3.000 0 -3.000 -3.000
ZUVAAAQYEG LLE LOLOKTHTEG 300.000 -3.000 0 297.000 297.000
AnotéAecpa neplédou 0 0 -671.968 -671.968 -671.968
JUYKEVTPWTIKA CUVOALKA €006
) ey 0 (] -671.968 -671.968 -671.968
nePLOSoU petd popwv
YréAourto tnv 31/12/2010 600.000 -1.479 -767.448 -168.927 -168.927
YrniéAowro tnv 1/1/2011 600.000 -1.479 -767.448 -168.927 -168.927
AnotéAecpa neplédou 0 0 -657.977 -657.977 -657.977
JZUYKEVTPWTLKA OUVOALKA £é006a
, Lo 0 0 -657.977 -657.977 -657.977
nepLOdou petd ¢popwv
YniéAowro tnv 31/12/2011 600.000 -1.479 -1.425.425 -826.904 -826.904

4.Katdotaon ToUELOKWY POWV
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Mood o< €

TOMELOKEG POECG OO AELTOUPYLKEG SpAOTNPLOTNTEG

Képdn NepLodou mpo popwv and cuvex{Opevn Spaoctnplotnta
Képdn NepLodou nmpo popwv and Slakomeica SpactnpLotnTa
Mpocappoysg yia:

AnooBEcelg

MeTaBOAEC OTLC UTTOXPEWOELG AOYW cUVTAELOSOTNONG TOU MPOCWITLKOU
(K€pdN)/ TNULEG amtd TV TIWANON EVOWHATWY Ttayiwv

‘Ecoba amno xpnotpomnoinon mpoPA. Mpony.Xproswv

XpewoTikol TokoL kat cuvadr] £€oda

20VOAO MPOCAPHOYWV

Tapelakég POEG oo AELTOUPYLKEG SPAOTNPLOTNTEG TIPLV TIG METABOAEG TOU
kepadaiou kivnong

MetaBoAég Kepahaiou kivhong

(AU€non) / peiwon anoBespdtwy

(Av€non) / peiwon anatthoswv

(AU€non) / peiwon Aoutwv Aoyaplacuwy KUKAoGOPOoUVTOG EVEPYNTIKOU
AUEnon / (uelwon) unoxpewoswv (MAnv Tpamnelwv)

TOMELOKEG POEC OO AELTOUPYLKEG SpaOTNPLOTNTES
KatapAnBévteg tokoL

KatapAnBeis dpopog elcodrpatog

KaBap£Eg TaHELAKEG POEG QIO AELTOUPYLKEG SpACTNPLOTNTES

TOMELOKEG POEC ATTO EMEVOUTIKEG SpaoTNPLOTNTES

Ayop£g evowpatwy mayiwv

AYO0p£G ACWHOTWYV TIAYLWY

‘Ecoda amo tnv TwAncn eVOWUATWY Tayiwv

KaBapEg TAHELAKEG POEG QIO EMEVOUTLKEG SpACTNPLOTNTES

TOHELOKEG POEG ATTO XPNHATOSOTIKEG SPACTNPLOTNTES

‘EkS00N KOWWV LETOXWV

‘E€oba av€nong petoxtkol kepaaiou

Advelo avakndBévta

Advela mMAnpwBevta

Advela avaAndBévta anod cuvoedepéva LEpN

KaBapég TAUELAKEG POEG OUITO XPNATOSOTIKEG SpACTNPLOTNTES

KaBapn (Heiwon)/ avénon ota tapelakd Stadéoipa Kat loodivapa

Tapelakd Stabéoiua kat LoodUvapa otnv apxn tg neplodou anod
oUVEXL{OUEVEC SpaOTNPLOTNTEC

TapeLOKA SLOOEOLIA KO TAHELAKA LOOSUVAHA OTO TENOG TG EPLOSOU and

GUVEXLW{OMEVEG SpaOTNPLOTNTEG

31/12/2011 31/12/2010
-644.961 -667.945
0 0
162.515 115.485
5.008 997

-3.464 0
-351 0
70.834 26.579
234.542 143.061
-410.419 -524.885
-16.611 17.323
-303.904 19.109
-11.632 51.742
-19.315 -20
-351.462 88.154
-761.881 -436.730
-70.834 -26.579
-9.096 -2.964
-841.811 -466.273
-126.872 -360.496
0 -52.481
31.838 0
-95.033 -412.977
0 300.000
0 -3.000
139.359 762.830
-96.461 -358.379
900.000 0
942.898 701.451
6.054 -177.799
6.176 183.975
12.230 6.176
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5. Tevikég mAnpodopieg yia tnv stapeia

H etapeia IAIQTIKO MOAYIATPEIO AYTIKHZI AOHNAZ «MPQTOBAGMIA IATPIKH A.E.» (edpetng n «Etaipeia» n
«MPOQTOBAGMIA IATPIKH A.E.») 5pubnke 1o 2003 KOl Spaoctnplomoleital PeE TNV TMAPOXH UTNPECLWY TPwToRaduLlag
dpovtidag uyelag. H Etalpeia €xeL tv popdn tng Avwvupou Etatpeiag kat €xel tnv €6pa tng oto Meplotépt (Onpwv 177). OL
OLKOVOULKEG KATOOTAOELG eyKpiBnkav amo to Alokntikd TupBoUAlo thv 26 Maptiou 2012. Ot pétoxol Ba eykpivouv TiG
Owkovoutkeg Kataotdoelg otnv lMeviky Zuvéheuon tnv 23-05-2012. To mpoowrikd tng Etaupeiag tnv 31.12.2011 Atav 16
epyalopevol.

6. MAaioclo Kataptiong OKOVOULKWV KOTaoTAoEWY

6.1 AnAwon Suuuoppwong

Ot Owovouikég Kataotdoelg tng Etatpeiag tng 31ng Aekepppiou 2011 mou KaAUTTOUV TN Xprion amno tnv 1n lavouapiou £wg
Kal tnv 31n AekepBpiouv 2011, £xouv cuvtaxBel pe Baon TNV apxf TS CUVEXLONG TNG SpaotnpLotntag (going concern) Kat
elval oUpdpwveg pe ta Aebvn Mpotuma Xpnpatoolkovoptkng Avadopadg (AMNXA) mou €xouv ekdoBel amod tnv Emitponn
AleBvwv Noylotikwv MNpotimwv (IASB), KaBwe Kot Twv SLEpUNVELWV TOUG, oL omoieg €xouv ekdoBel amd tnv Emwtponn
Epunveiog Npotinwv (I.F.R.I.C.) kat €xouv uoBetnBei and tnv Eupwnaikn Evwon péxpL tnv 31/12/2011.

To ouvolo twv 16iwv Kedahaiwv tng Etaipiag katd tnv 31 AskepPplou 2011 €xel kataotel apvnTikd OGO upw (827 XA
E£UPW) KOL CUVETIWE CUVTPEXOUV oL TipoUTtoB£0eLg edpapuoync Twy dtatdéewv Tou dpBpou 48 tou Kws. N. 2190/1920.

Qotéo0o, n Aloiknon ektud 6tL, oto Babud mou g Ba cupuBolv Sucpevh 1 EKTAKTA YEYOVOTQ, N eloTpaln TWV AMALTHOEWY
and tnv Asttoupylkny dpaotnpldétnta kat 6n amod ta aodaAloTikd tapeia Ba emtpéPel otnv etalpeia va KAAUWPEL TIG
BpaxumpoBeopes UMOXPEWOELG TNG. 2T0 Babud mou n slompaén autn dev amobelytel emapkng Tote n Aloiknon Ba AaBel
TMPOCOETA PETPA TIPOKELEVOU VAL OTTOKATAOTAHOEL To UPog Twv 16lwv Kepalaiwv o amodektd opla, Omwe akplpwe Empate
v 20" Moaptiov 2012 pe tnv éktaktn 5. Twv PETOXWVY e TNV omola amodaciotnke avfnon petoxwkol kedbolaiou pe
€k6oon 400.000 VEwV KOWWV UETOXWVY OVOUAOTLKNG aflag € 1, le OKOMO TNV gvioxuon Tng etatpeiag kat tTn BeAtiwon tng
kedaAatakng tng Stapbpwonc.

H Etaupeia epappolel 6ha ta Atebviy Aoylotikd Mpdtuma (AAN), Ta AeBvr Mpotuna XpnUoToolkovouLKng Avadopag (AMXA)
Kal TG Slepunveleg Toug mou €xouv edappoyr OTIG epyacieg tNG. Ol OXETIKEG AOYLOTIKEC OpXEC, MepIAnyn Twv omoiwv
TAPOUCLATETAL TTAPAKATW OTN ZNUelwon 7, £xouv ePAPUOOCTEL UE CUVETELD OE OAEG TLG TTOPOUCLAIOMEVES TIEPLOSOUG.

6.2 Baon Emuétpnong

OL OLKOVOUIKEG KaTooTaoelg tn¢ Etalpeiag, €xouv ocuvtoaxBel pe Pdacn tnv apxn TOU LOTOPLKOU KOOTOUG OMWCE OUTH
TPOTOTOLE(TAL YL TNV Avampocapoyr o€ ebAoyn aflo Twv MapaKATw OTOLXELWV:
® XPNUOTOOLKOVOULKA OTOLXeEld TOU €VEPYNTIKOU KAl UTIOXPEWOELG Ot €UAoyn oafla PEOW TWV OAMOTEAECUATWY
(meplapBavovtal kal Ta mapaywya),
®  XPNUOTOOLKOVOULKA oTolXEla StaBEoipa mpog mwAnach, Kal

6.3 Noutoua Mapouciaong

OL mapouoeg OKovouLkEG Kataotdoelg mapouatdlovtal oe Eupw, To Aettoupytkd voulopa tng Etatlpeiag, SnAadr to voulopa
TOU PWTEVOVTOG OLKOVOULKOU TtepLBaAAovtog oto omnoio Spaotnplomnoleital n Etatpeia.
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Mpémel va onuewwBel O6tL AOyw OTPOYYUAOTIOLCEWY, TA TIPAYUOTIKA afpoiouata Twv TOCWVY TOU TAPoUcLAlovtal OTLG
OUVOTITIKEG OLKOVOWLKEG KATAOTAOELG, eVOEXETAL va Unv gival akplpwg (oo pe ta abpolopata mou mapouctdlovtal oTig
OLKOVOULKEG KOTOOTAOELG, TTAPOMOLWE YLa Ta TTOCOOTA.

6.4 Xprjon Ektiunocewv

H oUvtagn olkoVOULKWY KOTaoTaoewv cUdwva pe ta AMXA amattel tn Xprion EKTIUACEWY Kal TNV Aoknon kplong Kotd tnv
edappoyn Twv AoyloTikwy apxwv tng Etatpeiag. Kpioelg, mapadoxEg Kal EKTUATELG TNG Aloiknong emnpedlouv ToO OGO OTO
OTOLO QTOTIULWVTAL OPLOHEVA CTOLXELO TOU EVEPYNTIKOU KAL UTIOXPEWGELG, TO TTOCO TOU avayvwpiletal katd tn SLdpKeLa TG
XPAong yla oplopéva €éooda Kat €060, KaBwG Kal TIG TOPOUCLA{OEVES EKTLUNOELG YL TLG EVOEXOUEVEG UTIOXPEWOELG.

OL mopadoxEG Kol oL eKTIUAOEL aflohoyouvtal oe cuvey Pdaon kol clOUbwWvVA PE TNV LOTOPLKN EUMELpla Kal AAAouUg
TLAPAYOVTEG, CUMTEPIAAUPBOVOUEVWY TIPOCSOKLWV YL TNV €KBacn LEAAOVTIKWY YEYOVOTWY TIou Bewpouvtal AoyLKA KATW amno
TG UPLOTAUEVEG OUVORKEG. OL EKTLUACELG Kal oL TapadoXEG auteg adopolv To HEAAOV KOL WG CUVETELQ, TA TIPAYUATLKA
anoteAéopata ivat mbavd va dtadopomolouvTal anod Toug AoyLoTKoUG UTIOAOYLOHOUG.

Ot Topelg mou amattouv tov peyaAutepo Babuo kpiong KaBwg Kal oL TOPELG OTOUG OTOLOUG OL EKTIUAOELG Kol OL TP aSOXEG
£XOUV ONUOVTIKN enidpaaon otig evomolnuéveg OkovouLkég Kataotdoelg mapouotdlovtol oth onueiwon 8.

6.5 SUYKPLTIKG OTOLYELQ KOIL OTPOYYUAOMOLNOELS

Aladopéc mou mapouctdlovtal PETOEY TwV TOOWV OTLG OLKOVOUIKEG KOTAOTAOELC KOl TWV QVTIOTOL{WV TIOGWV OTLG
ONUELWOELS odelhovTal o€ OTPOYYUAOTIOLNOELG.

6.6 AAAaynj otig NoyloTikEG MOALTIKES

OL AoyloTikEG TIOMTIKEG BdAoel Twv omoiwv cuvtaxdnkav ot OLKOVOUIKEG KOTaoTAoelg, €lval CUVEMEIC PE OUTEG TOU
xpnotgomotifnkav ywa tn ouvroagn Twv strowwv Okovoulkwy Katoaotdoswv tng xpriong mou €Anés tnv 31/12/2010, £Kktog
amnd tig alayég og Mpotuna kat Alepunveieg mou LoxUouv amoé tnv 01/01/2011. Itnv napdypado 6.6.1 mapouoidalovtal to
TPOTUTIA Ta oTtola €xouv edappoyn otnv Etatpeia kat €xouv uloBetnBel amd tnv 1n lavouapiou 2011 kabwg Kal Ta MPOTUTA
TO omola €ival pev UTIOXPEWTIKA amod tnv 1n lavouapiov 2011, wotdoo bev eival epapudoipa otig epyaocieg tng Etalpeioc.
JTnv mapadypado 6.6.2 mapouaotdloval Ta IPATUTA, TPOTIOTIOL|OELG TIPOTUTIWY Kal Slepnveleg o én umapyxovta MPOTUTIA
Ta omola eite dev €xouv akopa TeBel o oYU, elte Sev £xouv uloBetnBel amnod tnv E.E.

6.6.1. AANAay£g o NoyLloTikEG ApXEG (TpomomoLosLg ota dnpooteupéva npotuna Evapéng Loxvog 2011)

Ot aAAayEG o AOYLOTIKEG apXEG TTOU ULoBEeTRBONKav avaAvovtal wg akoAoUBwG:

e EAANXA 14 NpokataPoAég eAa)LoTWV KEGAAALAKWV ELGHOPWV

H Tpomomoinon €yLve yla va ApeL TOV TTEPLOPLOKO TIOU £(XE L0l OVTOTNTA OTO VA OVAYVWPLOEL €Val OTOLXELO TOU EVEPYNTLKOU
TIOU TIPOEKUTITE AMO £0EAOVTIKEC TPOKATAPBOAEC TTOU £KOVE TIPOG £VOL TIPOYPOUHA TIOPOXWY TIPOKELUEVOU VA KAAUEL TIG
eAaxLoTeg KeDOAALAKEG UTTIOXPEWOELG TOU. H Alepunveia Sev €xeL epapuoyn otnv etatpeia.

e AAN 32 Xpnuoatoolkovoulka péoa: NMapouoiaon (tpomnomnoinon) - Ta§vopunon Ek60cewv AlKoatwHATWVY o€ METOXEG

H mapoloa tpomomoinon mapéxel €€nyroelg OXETIKA HE TOV TPOMO |E TOV OMOI0 OpPLopEVA SLKOLWUATO TPEMEL Vo
TtaflvounBouv. TUYKeKPLUEVA, SIKALWUATO TIPOALPEONG N} SIKALWUOTA OYOPAG UETOXWV YL TNV ATOKTNON OUYKEKPLUEVOU
aplOpol 16wV CUUUETOXKWY TITAWV TNG OLKOVOULKAG OVTOTNTOGC, Yla €V CUYKEKPLUEVO TIOCO OMOLOUSATIOTE Vo UlopaTog,
QAMOTEAOUV GUUUETOXLKOUC TITAOUG €AV N OLKOVOLLKN) OVTOTNTA TPOOPEPEL OUTA T SIKOLWUATA AVAAOYLKA O OAOUG TOUG
UODLOTAUEVOUG PETOXOUG TNG (6lag katnyoplag twy L6lwv CUUUETOXIKWY TITAwv. H edappoyn Tng tpomomnoinong dev eixe
enintwon otig OKoVopLKEC KaTaoTtAoeLg TNG ETaLpELaG.
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e Etfoleg avapadpuioeig twv ANXA Mdwog 2010

Katd to 2010 n IASB (ZupfoUAlo AleBvwv Aoylotikwy MpotUnwv) mpoéPn otnv €kdoon Twv eTowv BeATlwoswv ota AMXA
yla to 2011 —pa oslpd mpocapuoywy oe 11 Mpotuma (AMXA 1, ANXA 7, ANXA 3, AAN 1, AAN 34, AAN 32, AAN 39, AAN 21,
AAN 27, AAN 28 kot AAN 31) kat pio Alepunveio (EAAMXA 13) — mou amotelel PEPOG TOU TPOYPAUUATOG YO ETHOLEG
BeAtiwoelg ota Mpotuma. To mpdypappa twv etiolwv PeAtiwoswv tng IASB oTtoxelel O0TO va Tpaypotonololvtal
anapaitnteg aAAd pUn enelyouoeg mpooapuoyeg o€ AMXA ta omoia &ev Oa amoteAécouv PEPOG KATIOLOU MEYAAUTEPOU
poypAaupaTog avabewproswy. OL MeploodTtepeg PeATIWOELS €xouv edappoyn yla €TnoLeg epldSoug ou Eekvolv v
01/01/2011, evw npoyevéotepn ebappoyr TOUG EMUTPEMETAL.

OL GNUOVTIKOTEPEC Ao AUTEC TIG BeATiwoelg adopolv Ta e€AG mpodTuma:

e ANXA 3 Zuvevwoelg Emyepriocswv

OL TPOTOTOLNCOEL TIAPEXOUV ETUMPOCOETEG OLEUKPLVIOEL OXETIKA ME: (a) OoUpPwWVIEG EVOEXOUEVOU TIUAMATOC TIOU
T(POKUTITOUV MO OUVEVWOELG ETIXELPNOEWY UE NUEPOUNVIEG AMOKTNONG TOU Tponyouvtal tne edapuoyng tou AMXA 3
(2008), (B) TNV empETpNON TG N EAEYXOUOOG CUMKETOXNG, KAl (V) AOYLOTLKY) QVTLLETWIILON TWV CUVAAAQYWV TIANPWHIG TTOU
Baocilovtal os afieg PETOXWV KOl TTOU QATIOTEAOUV UEPOC ULOC ETUXELPNMATIKAG CUVEVWONG, CUUMEPIAAUPBAVOUEVWY TWV
eruPpaPevoswyv mou Bacilovral oe afleg LETOXWYV KAl TTOU gV aVTIKATAOTAONKAV 1 EKOUGCLO OVTIKATAOTAONKAV.

e ANXA 7 Xpnpotoolkovopikd Méca: Nvwotomnooelg

Ot tponomnolroelg MePAAUPBAVOUY TIOANATTAEG SLEUKPLVIOELG OXETIKA HE TLG YVWOTOTOLOELG TWV XPNHOTOOLKOVOULKWVY LECWV.

e AAN 1 Napouocioon Twv OKoVopKWV Kataotdoewv

H tpomomoinon 6leukpvilel OTL OL OLKOVOULKEG OVTOTNTEG WMIMopoUV va TAPOUCLA{ouv TNV avOaAucn TwV CUCTATIKWY
OTOLXELWV TWV AOUTWV CUVOALKWY ECOSWV ELTE OTNV KATAOTAON HETABOAWYV SlwV Kepahaiwy eITE 0TI CNUELWOELG.

e AN 27 Evonownpéveg Kat IStaitepeg OLKOVOLKEG KATAOTACELG

H tpomomnoinon Steukpivilel Ot ol Tpomormnotioelg Twv AAM 21, AAN 28 kat AAMN 31 mou anoppéouv anod tnv avabewpnon tou
AAN 27 (2008) npénel va edpappdlovral LeEAAOVTIKA.

e AAN 34 Evéiapeon Xpnuatootkovouky Avadopd

H tpomomnoinon &ivel peyalutepn €udacn oTLC apXEG YVWOTOMOINoNG Tou TIPETEL va edapudlovtal o OXECN HE ONUOVTKA
YEYOVOTA Kal CUVOAAQYEG, CUUMEPIAAUPBAVOUEVWY TWV HETABOAWV avadopLKA LE EMLUETPRAOELS oTnV eUAoyN afia, kabwg Kal
OTNV AVAYKN ETLKOLPOMOLNGNG TWV GXETIKWV TANPOodOpLWV amo TNy 1o npocdatn trola €kBeon.

e Tpomnomnoinon oto AMNXA 1 «AMNXA Npwtn Edappoyn» - Katdpynon thg madong oavayvwpilong XPNHOTLKWY
TLEPLOUOLOKWYV OTOLYELWV KOl UTIOXPEWOEWV.

H tpomomoinon sdpappdletal yla €TnOLEG TEPLOSOUC TOU EeKvouv TNV 1 Hetd tnv 01/07/2011, evw n mpoyevEoTepn
edbapuoyn tng emtpénetal. H Tpomomoinon katapyel tnv xprion tng mpokaboplopévng nuepopnviag petaBaong (01
lavouapiou 2004) kal TNV AVTIKABLOTA HE TNV TIPAYUOTIKA nuepopnvia petafaocng ota AMXA. MapalinAa, Kotapyel Tig
QMALTAOELS TIEPL MAUONG AVOYVWELONG TwV CUVAaAlaywWV TIou eixav AABEL Xwpa TPV TV TipokaBoplopévn nuepounvia
petaBaonc . H edbappoyn g tpononoinong ev Ba €xel eminmtwon otig OKOVOpLKEG KATaoTAoELG TNG eTOLPELQC.
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e AAN 24 Tvwotonot)oelg Zuvdedepuévwv Mepwv (avabswpnon)

H mopoloa tpomomoinon €mXelpel va PELWOEL TIG YVWOTOMOLAOELS TV CUVOANAYWVY aVAUECO o€ ouvdeSepéva UEPN
dnuooiou (government — related entities) kat va amocadnvicel Tnv €vvola Tou oUVEESEUEVOU UEPOUG. TUYKEKPLUEVQ,
KaTopyELTaL N UTIOXPEWON TWV CUVEESEUEVWV LEPWV SNILOCIOU VO YVWOTOTOLO0UV TG AEMTOUEPELEG OAWV TWV CUVOAAAY WV
LE To dnuooto kol pe dMa ouvdebdepéva pépn dnuociou, amocadnvilel Kol OITAOTOLEL TOV OPLOUO TOU GUVSESEPEVOU
HEPOUG Kol eMLBAAAEL TNV yvwoTomoinon Oxt HOVO TwV OXECEWV, TWV CUVOAAAYWV Kol TwV UTIOAOIMWVY OVAUECO OTa
ouvbebdepéva pépn ald Kol Twv SECUEVCEWVY TOOO OTLG OTOULKEG OO0 KAl OTLG EVOTIOLNUEVEC OLKOVOULKEG KOTAOTAOELG. H
avwtEpw avabewpnon Sev elxe emidpaon OTLG YVWOTOMOLNCELG TNG ETALPELAG.

e EAANXA 19 E§6dANnON XpNHOATOOLKOVOHULKWY YIIOXPEWOEWV UE ZUMHUETOXLKOUG TitAOUG

H Alepunveia 19 g€etdlel To BEPa TNG AOYLOTIKAG QVTLLETWIILONG TWV MEPUTTWOEWY OTAV OL OPOL LG XPNLOTOOLKOVOULKAG
UTIOXPEWONG AMOTEAOUV QVTIKEIUEVO EMOVASLATPAYUATEVONC KAl WG AMOTEAECUO N ovToTnTa €KSISeL pHeTOXIKOUG TiTAOUG
OTOV TULOTWTH yLa vo e0PAOEL TO GUVOANO 1 LEPOG TNG XPNHUOTOOLKOVOULKAG UTIOXPEWONG. TETOLEG oUVAANAYEG avadEpeTal
HEPLKEG DOPEG WG AVTAANAYEG KXPEWOTIKWY — CUMMUETOXLKWY TITAWV» 1 cupdwvieg avtallayng LETOXWY, Kal n cuxvotnta
TOUG aUEAVETAL KATA TN SLAPKELA TNG OLKOVOLKNG Kpionc. H Alepunveia dev £xeL epappoyr otnv etatpeia.

6.6.2. MpOTUTQ, TPOTIOMOLNOELG KAl SLEPUNVELEG OE N6 UNtAPXOVTA MPOTUTIA Ta omoia £ite §ev €Xouv akopa teOei o oYL
gite 8ev £xouv uL0BetnOei anod tnv E.E..

EruutAgov, n AZAN €xeL MpoxwpRoeL 0TV €KS00N TWV MAPAKATW VEWV AMXA, TPOTOTOLCEWVY Kol SLEpUNVELWY Ta omola Sev
€lval UTIOXPEWTLIKA YLO TLG TTAPOUCLO{OUEVEC OLKOVOULKEG KOTOOTAOELG KOL TOL OTtola PEXPL TNV nUEPOUNVia €K6ooNG AUTWVY
TWV OLKOVORLKWYV Kataotacewv dev elyav ultoBetnBel and tnyv EE.

e ANXA 9: Xpnpatookovopkd Méoa — Ta§wvounon kot Emipétpnon

Edapudletal yla €Troleg AOYLOTIKEG TIEPLOSOUC TTOU EeKvoUV TNV R HeTd tnv 1 lavouapiou 2015. Onwg €xel ekSoBel to AMXA
9 avtikatontpilel TNV Mpwtn daon NG epyaciag tou ZAAM ya tnv avtikataotacn tou AAM 39. H @aon 1 tou AMXA 9 Ba €xeL
onuavtikng enimtwon (i) otnv tafvounon Kal eMUETPNON TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElwv Katl (ii) ot
aAAayr AOYyLOTIKOTIOINONG YLOL ETOLPELEG TTOU €XOUV XOPAKTNPLOEL XPNUATOOLKOVOULKEG UTIOXPEWOELS XPNOLLOTIOLWVTASG TV
ermthoyn ™G EVAoyng Aflag Méow Amoteleopdtwy. 2TIC emMOpeveg dAoelg, To IAAM Ba aocyxoAnBel pe tn Aoylotikn
QVTLOTABULON KAl TNV QMOUEiWwon TWV XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV. H OAoKANpwaon tou €pyou autol
OVOUEVETOL KATA TO MPWTO ULod tou 2012. H Eupwraikn Evwon 6ev €xeL akoun uloBetroel to mpotumo autd. H etatpeia
Bploketal otn Sladikaoia e€€taonc tnNg enidpacn auTtol TOU MPOTUTIOU OTLG OLKOVOULKEG TNG KOTOLOTAOELC.

e AAN 12 ®dpol Eoodnpatog (tporonoinon) — AvaBaiAopevog ¢opog AVAKTNON TWV UTIOKELLEVWV TIEPLOUCLAKWY
OTOLXELWV

H tpomomnoinon ebapuoletal yla €THOLEG AOYLOTIKEG EPLOSOUC TTOU EEKLVOUV TNV 1 LETA TNV 1n lavouapiou 2012, To AAM 12
amaltel pla emixeipnon va empetpa ) avaBaAlopevn dopoloyia mou oxetiletal pe €va TAYLO TEPLOUGCLAKO OTOLXELO
avaloya LE TOo €4v n emixelpnon avapével n avaktnon tng Aoylotikng aflag va mpayuatomnolnbel and t xprion tou
OTOLXElOU | TNV TTWANCHN TOU. XTIC TEPUTTWOELG EMEVOUTIKWY QKLVATWY KOL OTAV €va TAYL0 QIOTIUATAL O €UAOYEC aflec
TOAAEG OPEG N eKTiHnON TOU TPOTOU avaAKTNoNng TNG aglag Tou meplouatakol otolxeiou eivatl SUOKOAN KAl UTIOKELUEVLKY).
JOoudwva pe TN mapouca Tpomomoinon n UEAAOVTIKA aVAKTNON TNG AOYLOTIKNAG 0loC TETOLWV TIEPLOUCLAKWY OTOLXELWV
Tekpaipete OtL Ba mpaypartomnolnBel péow tng HeAAOVTIKNG MWANCNG TOU Meplouatakol atolxeiou. H mapoloa Ttpomomnoinon
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Sev €xeL eykplBel amd tnv Eupwnaikn Evwon. H etalpeia Sev avopével auth n TPomomoinon va €xel eMIMTwWon OTLG
OLKOVOULKEG TNG KATaoTACELG.

e ANXA 7 Xpnpatoolkovopitkd Méoa: lvwotonoltloslg (tpomomoinon) — EUMAOUTIOMEVEG QMOLTACEL yla
YVWOTOTIOLCELG QUITOAVOALYVWPLONG

Edappoletal yia eTAOLEG AOYLOTIKEG TIEPLOSOUG TIOU §EKLVOUV TNV 1) META TV 1n louAiou 2011. H Tpomomnoinon auth amattet
MPOCOETEC YVWOTOMOLOELG YlA XPNHOTOOLKOVOULKA TIEPLOUGLAKA oOTolxelor mou £€xouv petadepBel oAAd Sev €xouv
QIOAVAYVWPLOTEL YL VAL KATAOTHOOUV TOUG XPHOTEG TWV OLKOVOULKWY KOTOOTACEWY LKOVOUG VO KATAVONOOUV TN OXECN HE
OQUTA TO TEPLOUCLAKA OTOLXEl TIou Sev amo avayvwplotel KabBwg Kol TIC cUVOEOUEVEC UTIOXPEWOELS. EmumpooBeta n
TPOTOTOLNCN AMALTEL YVWOTOTOLOELG OXETIKA HE TN CUVEXLIOUEVN EUTAOKA OTO ATIOOVAYVWPLOMEVO TIEPLOUCLAKA OTOLXELa
€T0L WOTE VO MUMOPOUV OL XPNOTEG va umoAoyilouv tn ¢uon TG ouvexl{OMEVNG EUMAOKAG TNG ETAlpEiag ota
amoavVayvVWPLoOUEVA TIEPLOUOLOKA oToLXela KaBWG Kal To Kivbuvo mou cuvSéstal pe auth. H etatpeia dev avapével auth n
Tpomomnoinon va €xeL enimtwaon ot OKOVOULKEG TNG KAaTaoTAOELS.

e ANXA 7 Xpnupatoowkovopikd@ Méca : Fvwotomoljoelg (tpomomoinon) ZupPndlopog XpnHoTOOLKOVOULKWY
MNEPLOVCLOKWV OTOLXELWV KOl XPNLOTOOLKOVOULKWY UTIOXPEWOCEWV

Edapuoletal yla €TAOLEG AOYLOTIKEG TIEPLOSOUG OV EeKLVOUV TNV N META TNV 1n lavouapiou 2013. H tpomonoinon elodyet
oUVNBOELG OMALTAOELS YVWOTOTIOLNOEWY. Ol YVWOTOTOLACEL, QUTEG TIOPEXOUV OTOUC XproTeg Anpodopnon n omoia eival
XpProwun otnv afloAdynon g enidpacng n tng mbavng enidpacng Katd Twv cuPnPLopd SLAKAVOVICUWY OTNV KATAoTACH
OLKOVOULKNG B€ong plag etalpeiag. OL Tpomomoloelg tou AMXA 7 €xouv avadpoptkn oxl. H Eupwmaikr Evwon 6ev €xel
aKOUN UloBeTROEL TNV TPOoTomnoinon auth. H etalpeia §gv avapével auth n TPOTOMOLNGN va £XEL EMIMTWON OTLG OLKOVOULKES
¢ KotaotaoeL.

° ANXA 10 EVOTtOLNEVEG OLKOVOMLKEG KOTOLOTACELG

To véo mpotuTio epapUoleTal yla €T OLEG AOYLOTLKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1) peta tnv 1 lavouapiou 2013. To AMXA 10
avtikaBlotd to AAM 27 «Evomolnuéveg kal ATOULKEG OlKoVouikEG Kataotdoelg» kal tn Alepunveia 12 «Evomoinon -
OLKOVOLLKEG HOVASEG €L6IKOU oKomou». Me to véo mpotuno aAAdlel 0 OpLOPOC TNG £vvolag TOU €AEyXOU TOU Elval Kal o
KaB0opPLOTIKOC MOPAYOVTAG YL TO OV N OLKOVOLKI ovtotnta Ba mpEmel va cupnepA\ndOel oTo MAAICLO TWV EVOTIOLNUEVWV
OLKOVOULKWY KOTAOTACEWV TNG MNTIPWKAG €Talpeiag. To mMpOTUmo TapéxXel MPOoBeteg odnyiec ywa va Bonbriosl otov
TPOGSLOPLOUO TOU EAEYXOU, OTIOU AUTO elval SUoKoAo va ektiunBel. Emiong o Ouhog Ba mPEMEL va TpAYLOTOTIOLEL L OELPA
YVWOTOMOLNOEWV avapopLKa HE TIG ETALPELEC TTIOU evomoLOUVTAL WE BUYOTPIKEG AAAA KOL YLOL TLG N EVOTIOLOUEVEC ETALPELEC
LLE TLG OTIOLEG UTTAPXEL UETOXLKN OXECN. TO TPOTUTIO AVAUEVETAL VA 08NnyNoeL o alayEG OTIG SOUEG CUMPBATIKWY OMAWY Kall
Ol EMUMTWOELG OE OPLOUEVEC TIEPLUTTWOELG UIMOPEL val elval onuaviikéC. H Eupwmnaikr Evwon &gv €xeL akOun ULOBETHOEL TO
TMPOTUTIO aUTO. H etalpeia Bpioketal otn Sladikacia e€€taong Tng emidpacng AuToU TOU MPOTUTIOU OTLC OLKOVOULKEG TNG
KOTAOTACELC.

e ANXA 11 Ano kowoU Zuppwvieg

To véo mpotuTio epapUOleTaL Yo ETNOLEC AOYLOTIKEC TTEPLOSOUC TToU EeKLVOUV TNV N HeTtd tnv 1 lavouapiou 2013. To AMXA 11
avtikadlotd to AAMN 31 «Xuppetoxég oe Kowompafleg» kot tn Aleppnveia 13 «AmO KowoU EAEYXOUEVEC OLKOVOWULKEC
ovTOTNTEG — MnN XPNUATIKEG OUVELODOPEG ATIO KOLVOTIPOKTOUVTEGY. To AMXA 11 amaleidel TNV emiloyn NG avoaAoyLkng
€VOTOINONG TWV Ao KOWOU EAEYXOUEVWY ETALPELWY. AVTL QUTOU, OL amtd KOWOU eAEYXOUEVES ETALPELEG OL OTIolEG TTANPOUV
TOV 0pLOWO TNG Kowompadiag mpémel va Aoyilovtal xpnotpomnowwvtag t péBodo tng kabapng B£onc. H Evupwraikr Evwon
Sev €xel akOUn ULOBETNOEL TO TPOTUTIO AUTO. H etalpeia Sev avapével auTh n Tpomomoinon va €XeL EMIMTIWON OTLG
OWKOVOULKEG TNG KaTaoTAoELC.
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e ANXA 12 lvwOTONOiNOoN CUNUETOXWV OE AAAEG OLKOVOLLLKEG OVIOTNTES

To véo mpdtumo epappoleTal yLa ETAOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV 1) HeTA TNV 1 lavouapiov 2013. To AMXA 12
nepAapBAVEL OAEC TIC YVWOTOTOLOELG TIOU TIPONYOU UEVWE EUMEPLEXOVTAV 0TO AAM 27 Kol oxXeTi{ovtay UE TLG EVOTIOLNUEVEG
OLKOVOULKEG KOTOOTAOELG.

Ol yVWOTOTMOLAOELG AUTEG OXETI{OVTOL E TN CUMUETOXN ULaG eTalpeiog os Buyatplkég etatpeieg, oe amd kool cuudwvieg,
O€ OUYYEVELG eTalpeieg kol Sounuéveg etalpeieg. H Eupwmnaik Evwon 8gv €xel akOUn ULOBETHOEL TO MPOTUTO AUTO. H
etalpeia 6ev avapével aUTH n Tpomomnoinon va éxel emintwon ot OIKOVOULKEG TNG KATaoTACELC.

e ANXA 13 Empétpnon EVAoyng Agiag

To véo mpdTtumo edpappoleTal yLa ETAOLEG AOYLOTIKEG TTEPLOSOUG IOV EEKLVOUV TNV 1) MeTA TNV 1 lavouapiou 2013. To AMXA 13
€yKaOLOTA €va eViaio TAALOLO YLt OAEG TLC ETILUETPIOELG TIEPLOUCLAKWY OTOLXELWV Ttou yivovtat otnv eVAoyn afia. To AMXA 13
Sev aAAalel TG anattroelg avadoplkd e To TOTE n eTatpeia amatteital va Xpnolonotiost Tnv eUAoyn aglo aAAG TtapExeEL
kaBobdrynon oto tpdmo emipétpnong tg svloyng afiag ota AMXA détav n evhoyn oafla amatteital f emrpénetal. H
Eupwraikn Evwon 8ev €xel akoun uloBetoel to mMPoTUTIo auto. H etalpeia Bpioketal otnv Sadikacio e€étaong tng
eniépacong auToU ToU MPOTUTIOU OTLG OLKOVOULKEG TNG KATAOTAOELG.

e AN 27 Atoutkég OkovouLkéG Kataotdaoelg (avabswpnon)

To mpotuTo aUTO £dapUOleTaL IO ETNOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV 1 HETA tnv 1n lavouapiou 2013. To
T(POTUTIO QUTO avadEpeTal oTLG EMakoAouBeg aAAayEG Tou TpokUTTouV amd tn dnpocieucn tou véou AMXA 10. To AAMN 27
Ba avtipeTwrtilel MAEOV QTTOKAELOTIKA TLG ATOULIKEC OLKOVOWULKEG KATOOTAOELG, Ol QTOLTNOELG Ylo TI( OTOLEC MapaUEVOUV
oUCLAOTIKA OUETAPBANTEG. Mpoyevéotepn edapuoyn Tou TPOTUTOU eTutpémnetol. H Eupwmaikn évwon 8ev €xeL aKOpN
uloBetnoel TV Tpomomnoinon auth. H etalpeia Pploketal otn Stadikacia e€€Taong TnG eMdpaAONG AUTHG TN TPOTOMOLNONG
OTLG OLKOVOMLKEG TNG KATAOTACELG.

e AN 28 EnevbUoELG O€ ZUYYEVELG EMLXELPROELG Kal Kowvonpagieg (avabswpnon)

To MPOTUTIO AUTO ePapUOTETAL VLA ETOLEG AOYLOTIKEG TTEPLOSOUG TToU EeKLVOUV TNV 1 HETA TNV 1N lavouapiou 2013. O okomog
Tou avaBewpnuévou autol MPoTUTOU €ival va poodlopioel TIG AOYLOTIKEG apXEG TIoU TIPETEL va edaproaBolv Adyw Twv
aAAOoywv TIOU TIPOKUTTOUV amo Tn dnuocisucn tou AMNXA 11. To avaBewpnuévo mpotumo cuveXilel va kaBopilel toug
UNXAVIOPOUG AOYLOTIKAG TapakololBnong tng pebodou tng kaboaprg Béong. Mpoyevéotepn edappoyr TOU TPOTUTIOU
erutpénetal. H Eupwnaikny évwaon Sev €Xel akOUn ULOBeToEL TNV Tpomomnoinon auth. H etalpeia Bpioketal otn Stadikacia
e€€taong tn¢ emidpacng aAUTHG TN TPOTMOMOLNONG OTIG OLKOVOULKEG TNG KATOOTAOELG.

e AAN 19 Napoxég os epyalopévoug (Tponomnoinon)

H tpomomnoinon ebapuoletal yla €TroLeEG AOYLOTIKEG EPLOSOUG Ttou EeKvoUV TNV 1| LETA TRV 1n lavouapiou 2013. To IAAMN
€€€8waoe Ul oeLpd amo Tpomonolnoslg Toug AAM 19. OL TPOTMOMOLNOELG AUTEG eKTElvovTaLl amo BepeAlwdelc aAAayEG OWG n
KQTAPYNon TOU UNXaviopol yvwotol w¢ «uéBodog meplBwpiou». Emiong petaPoléc amod emavektipnon tng aflog twv
TIEPLOUCLOKWY OTOLXELWY KOl UTIOXPEWOCEWVY TIOU ATOPPEOUV OO TPoypApata kaboplopévwy napoxwy, Ba mapouctaletal
OTNV KOTAOTOON TWV AWV GUVOALKWY £008wv. EMutAéov Ba mapéxovtal EMUTAEOV YVWOTOTIOLOELG YL TO TIPOYPAULATA
KOOOPLOUEVWY OXETIKA UE TA XOPAKTNPLOTIKA TWV TPOYPAUUATWY TIAPOXWV Kol Toug KvdUvoug otoug omoioug ot dopeic
eival exkteBelpévol PECW TNG CUMUETOXAG ota ev AOyw oxédla. Mpoyevéotepn ebaployr TOu TPOTUTIOU eMLTPENETAL. H
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Eupwnaikn évwon 6ev €Xel akOUn ULOBETAOEL TNV Tpomomoinon auth. H etatpeia Bpioketal otn Sladikacia e€€taong tng
eniépaong AUTAG TNG TPOTIOTOLNONG OTLG OLKOVORLKEG TNG KATOOTATELG.

e AAN 1 Napouciaon twv Owkovoulkwv Kataoctdoswv (tpomomnoinon) — MNapouciaon twv otoweiwv tou Aolmou
ZuvoAikoU Eloodnipatog

H tpomomoinon auth sdapuoletal yla €TroLeEG AOYLOTIKEG MePLOSOUC TTou €eKvouv TNV N UETA tnv 1n louAiou 2012. H
tponontoinon aut aAAGleL tnv opadonoinon twv otolxelwv mou mapouctdlovtal ota Aoumd ZuvoAka Elcodripoata. Ta
otolyeia mou pmopolv va avatoaflvounBbolv ota AmoteAéopata XpAong o€ KATMOLA XPOVIKA OTlyun oto péNov Ba
Tapouctdlovral xwpLota and dAAa otolxeia ta omoia dev Ba avata§ivounBouv moté. H tpomomnoinon auth Sev €XeL akOpun
uloBetnBel amod tnv Evpwmnaikn évwaon.

e AAN 32 Xpnpatoowovopk@ Méoa : MNapouciacn (tpomomoinon) - ZupPndlopdg XpnHOTOOLKOVOULKWY
TLEPLOUGLOKWV OTOLXELWV KOl XPNLOTOOLKOVOLLLKWY UTIOXPEWCEWV

H tpomomoinon autr ebopuoletal ylo £TAOLEG AOYLOTIKEG TTEPLOSOUG Tou €ekvolv TNV | KETA tnv 1n lavouapiouv 2014. H
Tpomomnoinon TOpEXEL OLEUKPIVAOELG OXETIKA HE KATOLEG OIMALTACEL] yld TOV OCUMPNGLOUO  XPNLOTOOLKOVOULKWY
TIEPLOUGCLOKWY OTOLXELWV KAl UTIOXPEWOEWV OTNV KOTAOTAON OLKOVOUIKAG O€ong. H Eupwraikn évwon 8ev €xel akoun
uloBetnoeL TV tpomomnoinon auth. H edapuoyr] TG Tpomomnoinong 8ev avapéveTal va £XEL EMIMTWON oTlG OLKOVOULKEG
Kataotdoelg tng eTalpeiag.

e Aigppnveia 20 Aandveg anokdAuvyng katd thv napaywytky ¢pdon tou opuxeiov

Edapuoletal yla €TnoleG AOYLOTIKEG TTEPLOSOUC TIOU EeklvoUv TNV 1 UeTA TNV 1n lavouapiou 2013. H Siepunveia autn
edapudletal povo yla TG Samaves anokdaAung mou mpaypatonolouvtal katd tnv dtadikacio e£0puéng tng emudavelag otn
SLApKeLa TNG MapaywyLKN G dAong Tou opuxeiou. OL SATAVEC TOU TPAYUATOMOLOUVTAL KOTA TIG 5pacTnploTtnTeG amokaAuing
Bewpeital 6tL Snuioupyolv SUo mBava opéAn a) Tnv mapaywyr anobepdtwy Katd Ty mapoloa xprion kay/n B) BeAtiwpévn
npocPacn oe petaAeupa mou Ba efopuytel oto pEANOV (TtEpLOUCLAKO OToLXElO amd TN dpactnpldtnta amokdaAluyng). e
TIEPUTTWOELG TIOU oL ATAVEG SEV UMOPOUV VA KATOVEUNBOUV CUYKEKPLUEVA HETAEY TWV AMOBEUATWY TTOU TTapAyovTaL KOTd
TN SLApKELA TNG TIEPLOSOU KL TOU TIEPLOUGLOKOU OTOoLXElou amd thv paoctnplotnta amokdaludng, n Siepunveia 20 amattet
Qo TNV €Talpeia va XpnoLUOToLoEL pia Baon katavoung n omola Baciletal o€ pia povada PHETPNONG OXETLKAG Topay WYNG.
Erutpénetal vwpitepn edappoyr). H Eupwnaiky évwon &ev €xel akoun uloBetrioel tn Slepunveia avth. H etaipeia Sev
QVOUEVEL AUTH N TPOTOTIOLNON Va €XEL ETMUMTWON OTLG OLKOVOULKEG TNG KATAOTAOELG.

7. BOOWKEG AOYLOTLKEG TTOALTLKEG

OL AOYLOTIKEG OPXEG BAOEL TWV OMOLWV CUVTIACCOVTAL Ol CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG KOL TLG OTIOLEG CUOTNUATIKA
edapudlel n Etalpeia eival cuveneig pe autég mou edbapudadnkav Tnv mponyoUevn xpron.

7.1 Metatponn é€vou vouiouatog

Ot OwkovouLKkEG Kataotdoelg mapouatdalovral oe Eupw, mou eival To AELTOUPYLKO VOULOUA KOL TO VOULOWA Ttapouaiaong Tng
Etatpeiac.

JuvaAlayEg o€ E€vo VOLOUA

Ot ouvalhay£g og E€va VOUIOUATA LETATPEMOVTOL OTO AELTOUPYLKO VOULOUA LIE TN XPRON TWV LOOTLULWY TIOU LoXUOUV KATA TV
nuepounvia Twv cuvalaywyv. To VOULOUOTIKA OTOLXELO TOU €vEPYNTIKOU KAl OL UTIOXPEWOELG TIOU eKdpdalovtal oe E€vo
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VOULOMO HETOTPETIOVTAL OTO VOULoMa Asttoupyiag Tng ETalpeiag Katd tTnv nNUEPOUNVIa TNG KATAOTAGNG OLKOVOULKNG B€ang
XPNOLLOTIOLWVTAG TNV LOOTLHLA KAELGIHATOG KATA TNV nuepounvia autr. KEpdn kat InpLEg ano cuvallaypatikeég dtadopég ol
omoie¢ MpokUMToUV amd TNV ekkaBApLon TETOLWV cuvallaywv Katd tn SLEApKela TG XPAONG Kol ommd T UETATPOT TWV
VOULOUOTLKWY OTolelwv mou ekppdlovtal oe EEVO VOULOUA LE TLG LOXUOUGCEG LOOTLIIEG KOTA TNV NUEPOUNVIX TNG KATAOTAONG
OLKOVOULKNG BEoNG, KATaxwpPoUVTAL OTA AMOTEAECUATO.

Ta pn VOULOROTIKA OTOLXELA KAL UTIOXPEWOELG TIou ekdpAlovTal o€ {EVO VOULOUO KOL OTTOTIHWVTAL 0Tnv €VAoyn agia Toug
LETOTPETIOVTAL OTO AELTOUPYLIKO VOULoUa TG ETatpeiag xpnolUomolwvTag Thv LooTidia mou LoXUEL KATd tThv nuepounvia
TPOGSLOPLOOU TNG €VAOYNG aflag Toug. OL cuVaAAAYUOTIKEG SLadopEG amd T N VOULOMATIKA OTOLXELD TTOU QOTLULWVTOL
otnv gVloyn afia toug, Bewpolvtal wg TUAMA TG eVAoyNG aglag KOl CUVETIWE KAToXwpeoUvTal Omou Kal ol Sladopég g
gvloyng aflag. Ztnv TeplMTWOon OMOTEAECUATIKAG QVILOTAOULONG TOU CUVOAAQYMOTIKOU KWEUVOU yld N VOULOMOTIKA
XPNHOTOOLKOVOULKA OTOLXELO TTIOU QTOTLUWVTAL WG StaBéaipa tpog TWwAnan, To HEPOC TNG LETABOANG TG eUAoyng agiag Toug
niou odeiletat otnv LETAPBOAN TOU CUVOANAYLOTOG KOTAXWPELTAL OTO AMOTEAEOHATA TNG XPHONG.

Ta k€pdn kat ot npieg mou MPoKUTMToUV and cuvaAAayEG o EEva vopiopata aAAd KAl Ao TV amotipnon téAoug Xpnong
VOULOUATLKWY oTolXElwy o éva vopiopata mou mANpouv TG polnmoBEoelg avtloTaOULoNn G TAUELOKWY powV armelkovilovtol
ota (6la kepahala.

7.2 EVOWUATEG AKLVNTOMOLNOELS

Ta evowpota TAyla Kol oL eMevSUOELS 08 OKivnTA OIMELKOVIIOVTAL OTLG OLKOVOULKEG KOTOOTAOEL OTO KOOTOG KTNOEWG,
LELWHUEVO KOTA TIC CUCOWPEUUEVEG OMOOPECELG KAl TNV TUXOV amopEeiwan Toug, TTAéov Toug kedbahalomolnBévteg TOKoUC Tou
SnuoupynOnkav Katd tn SLAPKELD TWV KOTAOKEUOOTIKWY TEPLOdwY. To KOOTOG KTROEWC MepAABAVEL OAEG TIC AUETQ
ETUPPUTTEEG SOTMAVEG yla TNV AmOKTNONn Twv otolxeiwv. Metayevéotepeg Samdaveg mou Slevepyolvtal o OXEon UE Ta
EVOWMATA TtAyla, Kedpalalomolouvial Hovo Otav aufAvouv Ta HEANOVTLIKA OLKOVOULKA OdEAn, Tou avapévetal ot Ba
€L0PEVOOUV OTOV OUIAO ATTO TNV EKUETAAAEUCN TWV TTAYLWV AUTWVY KaL TO KOOTOG TOUG Unopel va amotiunBel aloniota.

OL ETMLOKEVEG KOLL OL CUVTNPAOELG KATOXWPOUVTAL 0T’ anoTeAéopata we €060, KATA TO XPOVO TPAYLATOTNOINONG TOUG.
Ta owkoneda bev amooBévovtat. Ol anooPEcelg TwV AAAWY OTOLKEIWY TWV EVOWUATWY Tlayiwv emiBapuvouy To Aoyaplacuo

anoteAeoUATWY, HE Baon tn otabepr) péBodo amooPfeonc, kab oAn tn Slapkela NG eKTILWUEVNG wdEALUNG WG n omola,
KaTA Katnyopla mayiwy, £Xel WG €ENG:

KTLPLOKEG EYKATOOTAOELG KOl EEOTALOUOG 6-8 | Etn
MnxavuoTa Kal LnXovoAoyLKOg eEOMALOUOG 6-12 | Etn
Metadopikad Méca 5-7 | Emn
‘EmutAa ko Aounog EomALOHOG 4-5 | Etn

Ot UTTOAELPUOTLKEC O€leg Kal ol WHEALUEC {WEG TWV EVOWHATWY Ttaylwv UTIOKELVTAL O EMAVEELETOON O €TroLa PAon KATA TV
nUepounvia cUVTaENG TNG KATACTAONG OLKOVOULKAG B€aNng

Otav ol AoyloTikéG afleq Twv evowpatwy mayiwv umepPaivouv tnv avaktiown ofia toug, ol Sladopd (amoueiwon)
KaTaxwpeltal aueoa we €€060 ot amoteAéouata.

Katd tnv mwAnon evowpatwy mayiwv, ol Slodopég HeTafy Tou TIHAUATOC TTou AapUBAVETAL Kol TNG AOYLOTLKNG TouG afiag
KaToXwpouvTal we KEPSN f {nuieg ot' amoteAéoparta.

7.3 AuAa neplouoiaka otolyeia

NOYLOHIKO: Ta AOYLOULKA TipoypappaTa adopolV To KOGTOG ayopdg Kabwe Katl KaBe Sarmavn mou £xeL paypatonolndel katd
™V avamntuén tou AOYLOULKOU TIPOKELMEVOU aUTO va TeBel oe kaBeotwg Asttoupyiag. Ou damdaveg mou evioyxUouv N
ETEKTELVOUV TNV amdS00N TWV TIPOYPAUUATWY AOYLOUIKOU Tépa amo TIG apXLKEC mpodlaypadé Toug, avayvwpilovtal wg
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KeboAalouxtkry damavn Kal mpooTiBevtal 6To apXLKO KOOTOC TOU AOYLOULIKOU. Tal AOYLOULKA TIPOYPAUUATO QMOTILWVTAL OTO
KOOTOG KTNOEWG Helov TG amooféoels. Ou amooBEéoelg Sievepyolvtal pe tnv otabepn PEB0SO KATA TNV SLAPKELD TNG
WhEAUNC LwN¢ TwV oTolXelwv auTtwv n omoia Kupaivetal amno 3 €wg 5 .

OL SamAveg Mou AMALTOUVTAL VLo T CUVTAPNON ToU AoyLopLKoU avayvwpilovtal wg £€0da 6Tav MPayaTONOoLoUVTAL.

Adeleg: Avayvwpilovtal otnv egvloyn afla toug pe Bdaon tig Sladikaocieg emipeplopol tou TApatog eéayopdg ota
TLEPLOUGCLOKA OTOLXELQ KAL OTLG UTIOXPEWOELG TwV e€ayopacBévtwy. OL AdeLEG TOU avayvwpiloTNKaAV KATA TOV EMLUEPLONO TOU
KOOTOUG ayopdg €xouv aoplotn wdéhun {wn kat efetalovral yla Tuxov pelwon tng agiag Toug oe kGOe nuepounvia t™g
KATAOTAONG OLKOVORLLKN G B€ong.

Aula TeplouoLoKa oTolxeia (eKTOG TNG uepadiog): Ta AUAX TTEPLOUGLOKA OTOLXELQ ATIOTLULWVTAL OTO KOOTOG KT OEWG HeloV
T anooPeaoelc. OL anocoPeacelg Sievepyouvtal e thv otabepn péBodo katd tnv Slapketa TG WPEAUNG (WG TWV OTOLXELWY
QUTWV N omoia kupaivetal anod 1 €wg 5 xpovia.

7.4 Artoucgiwon Aéiag un xpnUatoolkovoulkwy MNepLoucLaKkwy SToleiwv

Ta oTolXela TOU EVEPYNTIKOU TIOU €XOUV ATEPLOPLOTN WHEALUN SLdpkela {wN¢ Kal §ev amooBEVoVTal UTIOKELVTOL OE EAEYXO
QMOUELWONG €TNOLWE KAl OTOV KAToLa yeyovota Katadelkviouv OTL N Aoylotikn afia pmopei va pnv eivat avaktiowun. Ta
OTOLXELD TOU €VEPYNTIKOU TO omola amooPévovial, UTIOKEWTAL Ot €Aeyxo amopeiwong tng aflag Toug Otav UTAPXOUV
evbeifelg otL n Aoylotikn aia toug Sev Oa avaktnOel.

Znud amopelwong avayvwpiletal 6tav n Aoylotikr afla evog otolxeiov tou evepyntikol 1 pag Movadag Anploupyiag
Tapelakwyv Powv unepPaivel To avaktiolo mocod tous. Movada Anpoupyiag Tapelakwy Powv elval n Ukpotepn opdada
OTOLXELWV EVEPYNTIKOU TIOU UTOPEL va TOPAYEL TAUELOKEG poEG aveldptnTa amo AAAa OTOLXEld KOl OUASEG OTOLXELWV TNG
Etalpeiag. H avaktrown agla eival to peyaAutepo mooo LeTatl tng kabapng eVAoyng adlag (LeTd amo £€oda mwAnong) Kat
™m¢ atlag Adyw xpnong. H afla xpriong eivat n mapovoa afla TWV EKTIUWHUEVWY HUEANOVTLIKWVY TAUELAKWY POWV TIOU
QVOEVETOL VO ELOPEVOOUV OTNV ETUXELPNON IO TN XPHON EVOG OTOLXELOU EVEPYNTIKOU Kol ard Tn SLABear) Tou 0To TEAOG TNG
EKTILWHEVNG WPEALUNG Lwn¢ Tou. H AoyloTikn afla Tou oTolXelou PELWVETAL OTO OGO TNG AVOKTNOLUNG atlag. 2 meplmtwon
povadag Snuioupylag TOUELAKWY powv, N {NULA amopeiwong adalpeital mpwta and To mocd TNG uUmnepagiag mou €xel
QVaYVWPLOTEL yla aUTH TN LoVASa KoL KATOTILY 0T UTIOAOUTA OTOLXELD TOU eVEPYNTIKOU o€ avaloyikr Baon.

OL InuLég amopeiwong avayvwpilovtal ota amoteAéopata tng xpnong. H {nuid anopelwong mou €xeL avayvwpLoTeL yla Ty
unepatio 6ev emitpénetal va avactpadel o€ petayevéotepn nepiodo. Avadopikd e T UTIOAOLTIOL OTOLXELO TOU EVEPYNTLKOU,
o€ KAOe nUeEpoOUNVIA TNG KATAOTAONG OLKOVOULKNAG BEong Slevepyeltal emoKOMNON TNG {NULAG ATIOUELWONG TIPOKELUEVOU Va
efetaotel av umapyouv evdeilfelg OTL £xel pelwBel. M InpLd amopeiwong avaotpédetal edv umapéel pa aAlayn otnv
€KTLUNON TOU AVAKTAGLUOU ooou. MeTd tnv avaotpodn tng {nULdg anopeiwong n AoyLotikr afia tou otolxeiou Sev pmopet
va untepBaivet Tnv Aoylotikn afila (LeTd amo anooBEcelg) pe tnv onola Ba mapoucialovrav edv dev eixe avayvwplotel nud
anoueiwonc.

7.5 Ano%Zuara

Ta amoBépata AmMOTIUWVTAL OTNV XOUNAGTEPN TIUAR HETAEU KOOTOUG Kal KabBapng peuotomolrowung atiag. To KOOTOg Twv
€TOLUWV KOt NpLTEAWY poiovtwy mephappavel OAa ta £€oda mou mpaypatonolnnkav wote va Bpebolv oto TpExov onueio
evandBeong kol eme€epyaciog Toug Kal amoteAeital and MPWTEG UAEG, EPYATIKA, YEVIKA Blopnxavikd £é€oda (Baclldopeva oe
KQVOVLKN AELTOUPYLKN KOVOTNTA, aAAd Xwpi¢ va meplhapPavel KOotn SavelopoU) Kal KOOTOG cuokevaoiag. To KOOTOG TWV
MPWTWV UAWV Kol TWV €TOLHWY mpoidviwy kabopiletal pe Baon to péco otabuikod kdotoc. H kabapn peuctomolnoiin afia
TWV ETOLHWY Kal NUITEAWV MPOIOVIWY £lval N eKTIHWUEVN T TIWANONG 0TNV Kavovikn Asttoupyia tng Etaipeiag peiov ta
EKTILWHUEVA KOOTN yla TNV OAOKANPWON TOUG Kal T EKTIHWUEVA avaykaio kOotn ylwa tnv mwAnor toug. H kabapn
pevcTomoLAoLUnN afla TWV TMPWTWV VAWV €ival TO EKTIMWUEVO KOOTOC QVIIKOTAOTAONG OTNV KOVOVIKN A€ltoupyia tng
Etatpeiag. MpoBAsdn yia Bpadéwg kivolpeva f anatlwpéva anobépata oxnuatiletal epocov Kplvetal anapaitnto.
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7.6 EUnOpIKEG AMALTHOELG

OL amattioslg amd MeAATEG KaTaxwpoUvTal apXkd otnv gVAoyn aflo TOUG KOl WETAYEVECTEPA OUMOTLUWVTOL OTO
avanooBeoto KOOTOG LE TN XPHON TOU TPAYHUATIKOU ETUTOKIOU, apalpOUMEVWY KAl TWV {NULWV amopeiwong. OL Inuieg
anopeiwong (anmwAeleg anod emodpaleic anattioelg) avayvwpilovral adpol AndBei unoPn n malaldtnta tou umoloimnou, n
OLKOVOMLKN SuvaTtoTNTO TOU TEAATN VA TANPWOEL KAL N QNMOTEAECUATIKOTNTA TwV Mpoonabelwy elompagng. To mood tng
npoPAedng eival n Stadopd peTafU TG AOYLOTIKAG aflag TWV OTMALTACEWV KAl TNG TAPoUcag Oaflag TwV EKTILWUEVWV
UEANOVTIKWV TOUELAKWY powV, TpoefodAoupévwy He Tt HEBO0SO Tou mpaypatikou emitokiou. H emdpkela tng mpdPAedng
ETILOKOTIEITAL OUXVA O CUVOUOOMO LE TO LOTOPLKA TIOCOOTA €lompa&ng Kal AAAOUG OLKOVOULKOUG TapAyOVIEG OL OmoloL
ennpedlouv TNV EOTPALUOTNTA TWV AMOLTHOEWV. To Toood TG (NUIAG amopeiwong kataywpeltal we €€odo ota
anoteAéopata. Kabe Siaypadry umololmwy MEAATWVY XPEWVETAL 0TV uTdpyxouoa TPORAedn Yo emoPaAElS amalTHOELG.
Amote)lel moAttikn TNG Etalpeiag va unv Siaypddetal kapia amaitnon péxpt va e€avtAnBolv OAeC ol SUVATEC VOUIKEG
EVEPYELEG LA TNV elompadn TNG.

7.7 Taueiaka Stadéoiua Kat Looduvaua tTauelakwy Stadeciywv

Ta Tapelokd Slabéotua Kol Tapelakd tooduvapa mepAapBAvVouV LETPNTA OTO Tapelo, KATABEoeLG OPewS, TTPOBECHLAKES
katabgoelg, tpanelikolg Aoyaplacuols umepavaAndng, kabwg Kot GAAeG UNANG peuoToOTNTAG EMEVSUTEL.

H Etatpeia Bswpel tic mpobeopiakeég katabéoelg kat tig emevdloelg uPNAAG peuoToOTNTOC KAl XOUNAOU plokou PE apyLkn
AREN UIKPOTEPN TWV TPLWV KNVWV WG XPNHUATIKA Stabéotua.

7.8 Metoyiko kepdAaio

To petoxko keddaAaio mpoodlopiletal cUpbwWvA UE TNV OVOUAOTIKA afla Twv peToxwv mou €xouv ekdoBel. H avénon
petoxikol kedpalaiov pe katafolr petpntwv mepthappavel kKdbs Stadopd UTEP TO GPTIO KOTA TNV apxlkn £kdoon Tou
peToxkoU kedaAaiou.

(o) E€0da avgnong petoxikou kedpaliaiov

Ta dpeca €€08a OXETIKA HE TNV €KSOON VEWV PETOXWV amelkovilovtal adalpetikd Twy 16iwv Kebahaiwv, kabapd amo
dopouc.

(B) Mepiopata petoxwv

Ta peplopata petoxwv avayvwpilovtal we UTToXPEWGON OTNV XProN ToU eyKpivovTtal amo tnv MEvikr ZUVEAEUON TWV LETOXWV
¢ Etaipeiag.

7.9 Aavela

Ta Savela kataxwpoUvTal apXLlkd otnv eVAoyn afia Toug, HELWUEVA PE TA TUXOV dueca €€08a yLa TNV TPAYUATOMOLNGN TNG
ouvallaync. MetayevéoTepa QMOTILWVTAL OTO AVATOCRECTO KOOTOG BAOCEL TNG HEBOSOU TOU MPAYUATIKOU EMLTOKiOU. TuXOV
Sladopd petal tou elompayxBévtog mooou (kabapd amd oxetikd €€oda) kat tng aflag €€6pAnong avayvwpiletal ota
AmoTeAEOUATO KATA TN SLApKeLa Tou SavelopoU BAcel TnG LeBASoU Tou MpayUATIKOU EMLTOKIOU.

Ta 6Avela KatoxwpoULVTAL OTLG BPaXUNPOBEcUEC UTIOXPEWOELG EKTOC €V N ETatpela Slatnpet avenipuAakta to Sikailwpa va
HETOdEPEL TNV TAKTOMOLNON TNG UTIOXPEWGONG TOUAAXLOTOV 12 HAVEG UETA TNV nuepounvia KAsloipatog Twv OLKOVOULKWY
KOTOLOTACEWV.

7.10 @opoAoyia eloodnpuarog & avaBaAAousvos @opog

H emBapuvon tng xpnong pe popoug eloodAUATog amoteAsital amod Toug TPEXOVTES GOpoug, Toug avaBailiopevouc dopoug
Kal TLg Stadopég hopohoylkol eAEyXoU TTPONYOUEVWY XPHOEWV.
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e Tpéxouoa ®opoloyia Elcodrpatog

O tpEXwV Popog umohoyiletal BAcsl Twv popoloyLlkwv LooAoylopwy TG Etalpeiag, cupdpwva pe toug GopoAoylkols VOUOUG
Tou Loxvouv otnv EAAGSa. H Samavn yia tpéxovta ¢popo eloodnuatog neplhapfavel tov ¢opo EL00SAUATOG TOU TIPOKUTITEL
Baoel twv kepSWwV NG eTalpeiog onwe avapopdwvovtal ot GopoAoyilkéG TS SNAwOELS Kat TPoPAEPELS yia mTpocBeToug
$Opoug Kal MPOooAUENTELG VLot OVEAEYKTEG HOPOAOYLKA XPNOELS, Kot UTtoAoyiletal oUpdwva e Toug Beopobetnuévoug N
0UCLOOTIKA BeopoBeTnUévoug dopoloyLlkoUG CUVTENEDTEG.

e AvapaAlopevn @opoloyia Elcodrpatog

AvaBalAdpevol dopol elval ot dopol 1) ot popoloyikég eAadpUVoELG TTOU OXETI{OVTAL LE TA OLKOVOULKA Bdpn 1 odpéAn mou
T(POKUTITOUV OTNV Xprion oAAd €xouv ndn kataAoylotel | Ba kataAoylotouv amo TG GOoPOAOYIKEG apXEG O SLADOPETIKEC
xpnoets. O avaBaliopevog ¢popog slcodrpatog mpoodlopiletal pe tnv péBodo TG UTMOXPEWONC TIOU TIPOKUTITEL ATIO TIG
MPooWPWVEG Sladopeg HeTafU TNG AOYLOTIKAG aflag Kot TNG popoAoyLkrg BACNG TwV OTOLXELWV TOU €VEPYNTIKOU KOl TWV
umoxpewoewv. AvaBallopevog ¢opog elcodrpatog dev Aoyiletal £dv MPOKUMTEL Ao TNV APXLKN AvVAyvVWPELon OTOLXELOU
€VEPYNTLKOU I MABONTIKOU 0€ GUVOAAQYY], EKTOG ETILXELPNMATIKIG CUVEVWONG, N omola otav £€ywve n cuvalhayr &ev emnpéace
oUTEe To AoyLoTikO oUTe To popoloyLko KEpSOG 1 {nuia.

Ot avaBorropeveg GopolOYIKEG ATMALTAOELC KOL UTTOXPEWOELG OMOTLUWVTAL HUE BAon Toug GopoAoyLKOUC CUVTEAECTEC TTOU
avapéveTaL Vo epappooToUV oTnV XPAon Katd thv omoila Ba Slakavoviotel n amaitnon 1 n umoxpéwon, Aaupdavovtag
unon Toug popoloyikolg cUVTEAEGTEG (Kat dopoAoyikoUG VOUOUC) TTou €xouv TeBel o LoV 1 OUGLAOTLKA LoXUOUV UEXPL TRV
NUEPOUNVIA TNG KATACTAONG OLKOVORLKAG B€ang. Z€ epimtwon aduvapiag cadoug mpossloplopol Tou XpOVou avaoTtpodng
Twv Mpoowplvwv Sladopwv edapudletal o GopoloyIKOG CUVTEAESTHG TIOU LOXUEL KATA TNV EMOUEVN TNC NUEPOUNVIAg TNG
KATAOTOONG OLKOVORLKAG BEaNG.

OL avoBaAAOpEVEG POPOAOYIKEG OMALTACELS avoyvwpllovtal Katd tnv €ktacn otnv omoia Ba umapgel peAAOVTLKO
dopoloyntéo kEPSOC yla TN XpnoLdomnoinon t¢ mpoowpvig dtadopadg mou dnuoupyel tTnv avaBaAlopevn dpopoloyikn
anaitnon evw enavegetalovtal oe kABe nuepopnvia IcoAoyLlopMoU Kal LELWVOVTOL KOTA ThV €KTaon Tou dev elval MAEov
mBavo otL Ba eival Stabéoipo emapkég dopoloyntéo kEPHOG yla va emtpePel tnv aflomoinon ¢ whEAELOC LEPOUG 1) TOU
OUVOAOU aUTNG TG avaBailopevng popoloyikng amaitnong.

7.11 NopoxéG 0TO MPOOWITLKO
(o) BpayumpoOeopeg mapoxEg

OL BpaxumpoBeopeg MOPOXEG MPOG TO MPOCWIILKO O XPNMA Kal ot €idog kataywpouvral wg €€odo otav kabiotavral
Souleupévec.

(B) Napoxég peta tnv €060 amo tnv unnpecia

OL TapoxéGg PeTa tnv €€odo amd tnv umnpecia mepAappavouv TOCO TPOYPAUMOTA KABOPLOPEVWY El0hOpwWV 00O Kal
TPOYPAUOTA KABOPLOUEVWVY TTapOoXWwV. To SOUAEUEVO KOOTOG TWV TPOYPAUUATWY KaBoplopévwy elodopwv kataywpeital
wg £€0do otnv mepiodo mou adopa.

H umoxp€éwaon mou KaTaxwpeTal oTov LoOAOYLOHO yla TO TIPoypAppaTa kaBoplopévwy mapoxwy eival n mapovoa aflo tng
6€opeuong yla tnv kaBoplopévn mapoxn Helov tnv evAoyn afio Twv MEPLOUCLOKWY OTOLXELWY TOU TPOYPAUUATOC KAl TLG
HETOBOAEC TTOU TPOKUTITOUV QMO TA N AVOYVWPLOUEVA AVAAOYLOTIKA KEPSN Kal {nuiec. H 8éopeuon tng kaboplopévng
mapoxng umoloyiletal £TnNoilwg amo avetdptnTo avaloylotn Pe Tn Xpnon tng pueboddou tng mpoPePBAnUEVNC TLOTWTLKAG
povadoc (projected unit credit method). MNa tnv mpoe€ddAnaon XpnNOLLOTOLEITAL TO EMITOKLO TWV LOAKPOTIPOBETUWY OUOASY WV
Tou EAANVIKOU Anpooiou. Ta avaloyloTikd KEpSN Kal ot {nHLEG TToU TIPOKUTTOUV amnd TIG TIPOCOPUOYEG HUE BACH TA LOTOPLKA
Sebopéva kal elval mavw f Katw amd 1o mepldwplo tou 10% TNG CWPEUMEVNG UTIOXPEWONG, KOTAXwpoUVTaL oTd
QMOTEAEOUATO HECO OTOV OVOAUEVOUEVO HECO AODAALOTIKO XPOVO TWV CUUMPETEXOVIWV OTO TPOYPOUpa. To KOOTOC
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npolTnpeoiag Kataxwpeital dpeca ota anoteAéopata Ue e€aipeon TNV MEPITTWGN TOU Ol UETABOAEG TOU TIPOYPAOTOC
€€apTWVTAL QIO TOV EVATTOUEVOVTA XPOVO UTINPECLAG TWV EPYAlopEVWY. ZTNV TEPIMTWON aUTr, To KOOTOG PO UTNPECLag
KaToywpeital ota anoteAéopata Ue tn otabepr) uéBodo péoa otnv nepiodo wpipavonc.

(v) Napox£g TepHATIONOU TG AAoXOANoNG

OL TOPOXEG TEPUATIOMOU TNG QAMOCYOANONG TAnpwvovtal Otav ol epyalOPeVOL amoXwpoUV TPV TNV nUEPOUnVia
ouvtaélobotioewg. H Etalpeia kataywpel autég Tig mapoxég otav Seopeletal, elte otav tepaATilel TNV amacyoAnon
UTIOPXOVTWY £PYOLOMEVWV CUUDWVA E EVA AEMTOUEPES TTPOYPALLA VLA TO OTtolo SV UTIAPXEL TBAVOTNTA Amooupong, lte
otav MPoodEPEL AUTECG TIC TTAPOXEG WC KivnTpo yla eBeloucia amoxwpnon. Mapoxég Tepuatiopol TNG amaocxoAnong mou
odelhovral 12 HAVEG LETA TNV NLEPOUNVIO TOU LoOAOYLoMOU ipogfodAolvtal otnv mapoloa aia Toug.

2TNV MEPLMTWON TEPUATIONOU amacXOAnong mou UNtdpxel aduvapia mpoodLloplopol Twv epyalopévwy ou Ba KAvouv Xpron
QUTWV TWV tapoxwy, Sev yivetal Aoylotikomoinon aAAd yvwaotonoinon wg evéeXOUeVN UTIOXPEWON.

7.12 MpoBAcyYeig

OLmpoPAédelg oxnuartilovral otav:
e Ymdpyxel pia mapoloa VOULKA 1 TEKUOLPOLEVN UTIOXPEWGCN WG ATIOTEAECUA YEYOVOTWY Tou TtapeABdvrog,
e EivatmBavdv otL 0’ anattnBel ekpor) moOpwv yLa SLKAVOVIOUO TNG UTTOXPEWONG,
e To amaltoUpeVo Oco Unopel va amnotiunBel aglomiota.

Ou mpoPAéPelg emavetetalovtal oto TEAOG KABe Xprong Kol mpooapuolovial £T0L WOTE va.  ATELKOVI{OUV TIG KAAUTEPES
Suvartég ektipuioelg. Av Sev eival mhéov mBavd otL Ba amattnBel pio ekpor] MOPWV TPOKELUEVOU VO SLOKOVOVIOTEL pLa
UTIOXPEWON YLa TNV omola €xeL N6n oxnuatioBel mpoPAedn, TOTE auTH avaoTtpEdeTal.

OL tpoBA€Pelg umohoyilovtal otnv napovoa afia twv e£6dwv ta omoia, Pacel ¢ KaAUTEPNG ektiwnong tng Sloiknong,
arattouvtal va KaAUPouv TNV mopoloa UToXPEWON TNV NUEPOUNVIA TOU LoOAOYLoMOU. To TPoefodANTIKO EMLTOKLO TOU
XPNOLUOTOLE(TAL Ylot TOV TIPOCSLOPLOUO TNG TapoloaG aflog OVTLKATOMTIPIEL TIC TPEXOUCEG OYOPALIEC EKTIUNOELS Yyl TNV
XPOVLKA afla Tou XpaATog Ko aUENOELG TTOU apOoPOUV T CUYKEKPLUEVN UTIOXPEWON).

Y€ TIEPUTTWOELG OTIOU N EKPOI) OLKOVOULKWY TIOPWV WG AMOTEAECHA TAPOUCWY SeCUEVOEWV Bewpeltal un mbavr, 1} To moood
™¢ npoPAePng dev umopel va ektiunBel aflomiota, dev avayvwpiletol Koo UTIOXPEWON OTL OLKOVOULKEG KOTOOTAOELG,
€KTOC €AV e€eTAleTal OoTA MAALOLO (LA CUVEVWONG ETIXELPNOEWY. AUTEG OL EVOEXOEVEC UTIOXPEWOELG avayvwpillovtal ota
mAaiola TNG KATAVOUNG TOU KOOTOUG QTOKTNONG OTa TIEPLOUCLOKA OTOLXELD KOl UTIOXPEWOEL KOTA TNV CUVEVWON
ETUXELPIOEWV.

OL evbexOpeveg UTOXPewWOelG Sev avayvwpilovial OTIC OLKOVOMLKEG KATAOTACEL OAAA YVWOTOTMOLOUVTOL, €KTOG av N
TBavVOTNTA EKPOWV TIOPWV OL OTOLOL EVOWUATWVOUV OLKOVOULKA odEAN eival eAdylotn. MBOVEG el0POEG ATIO OLKOVOULKA
odéAn yla tnv Etalpela mou Sev mMANPoUV OKOUN TA KPLTAPLA EVOG TMEPLOUCLAKOU oTolXelou Bewpolvtal evdexOUeVEG
QAT OELG KOl yVWOTOToloUvVTaL pOCOV N ELOPON OLKOVOULKWY odpeAwV eival ibavr).

7.13 Avayvwplon ec6éwv Kat E06wv

Ecoda: Ta £€00da neplappavouv tnv evAoyn afia Twv MWANCEWV ayabwyv Kal TG MAPoxnG UTNPECLWY, Kabapd and Toug
OVOKTWHEVOUG HOPOUC, EKTTTWOELG KAl EMLOTPOPEG. H avayvwplon Twv 008wV yivetal we e€NG:

(at) Mapoyn vunnpeotwv

Ta £coba Aoyilovtal pe Baon to oTddlo oAokANpwaong TnG unltnpeciag oto kabapd Moood oV avaUEVETAL va eloTtpoyOeL.
(8) NwAnoceic ayadwv

OL nwAnoelc ayabwv avayvwpilovrol otav n Etalpeia moapadidetl ta ayaba otoug meAdteg, Ta ayadad yivovtal amodektd anod
autoUg kal n elompagn tng amaitnong ivat e€acpaliopévn.
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(v) Eooda ard tokoug

Ta €c0da amd TOKOUG avayvwpilovtal BACEL XpOVIKNG avaloylog Kol PE TNV XPHoN TOU TMPAYHATIKOU emttokiou. Otav
UTIAPXEL QTMOUELWON TWV AMOLTHOEWY, N AOyLoTIKA 0l QUTWV UELWWVETOL OTO AVAKTAGLUO TTOGO TOUC To omolo eival n
mapovuoa ala TWV AVOUEVOLEVWY LEANOVTIKWY TOUELAKWY POWV TIPOEEOPAOUUEVWVY LE TO OPXLIKO TIPAYLATLKO ETILTOKLO. ITNV
oUVEXELA AoyilovTal TOKOL LE TO (510 EMITOKLO €L TNG AMOUELWUEVNG (VEAG AoyLoTLKNG) atlag.

E€oba: Ta £§oda avayvwpilovtal ota anoteAdéopota oe SeSouAeupévn Baon. Ol MANPWUES TIOU TPAYHATOMOLOUVTAL YLO
AeltoupyIKEG ULoBWOoELG PeTadEpovTal oTa amoteAéopata we £€06a, KATA TO XpOVOo XPNoews Tou Uobiou. Ta £€oda amod
TOKOUG avayvwpilovtal oe edouleupévn Baon.

7.14 Képén Ava Metoxn

Ta Baowkd képdn ava petoxny (KAM) umoloyilovtal Siatpwvtag ta kabapd képdn mMou avoAoyoUv GTOUC HETOXOUG TNG
€TaLPElAG UE TOV OPLOUO TWV OVOUOOTIKWY HLETOXWV.

7.15 Aettoupyikéc MioSwoelg

MioBwoaoelg 6mou oucLwdwg oL kivduvol Kat avtapolBEg TG Wloktnoilag latnpouvtal and Tov eKuobwTh TaglvolouvTal wg
Aettoupylkeée pLoBwoelg. Ol MANPWHEG TOU yivovtal yla Astoupykég pobwoelg (kabapéc amod tuxdv kivntpa mou
npoodEpBnKav amo Tov eKULobwTn) avayvwpilovtal oTa AmoTEAECHATO XPONG AVAAOYLKA KATA Tn SLdpkela tng picbwong.

8. INMUAVTIKEG AOYLOTIKEG EKTLUAOELG Kl TTAPaSOXEG TNG SLoiknong

(o) Napadoxég Ttng Stoiknong

OL Baokég kploelg mou mpaypatomnolel n Alolknon tng Etalpeiag avayvwpiovrtal ot OlKOVOoULKEG KOTaoTAOELG.

(B) ExTiuriosig KoL Yto0£oeLg

JUYKEKPLUEVA Tood ta omola meptlapPfavovtal 1 ennpedlouv TG OlKOVOWLKEG KaTaotdoelg KaBwg Kol TIG OXETIKEG
YVWOTOTIOLNOELG EKTILWVTAL, OIALTWVYTOG TO OXNUATIOMO UToBE0ewv OXETIKA Me afleg 1} ouvOrKkeg oL omoieg dev elval
Suvatov va eival yvwoteg pe Befatotnta katda tnv mepiodo cuvtaéng twv Olkovoulkwyv Katoaotdoswv. Mia Aoylotikn
€KTIUNON Bewpeltal oNUAVTLK OTaV €lval CNUAVTLKA ylo TNV XPNMOTOOLKOVOULKN KATAOTAON KOl TA AMOTEAECUATA TNG
Etalpeiag kal amattel Tig¢ mo SUOKOAEC, UTIOKELUEVIKEG N TIEPITTAOKEG KPLOELS TNG Aloiknong. H Etalpeia aflohoyel TEToleC
EKTLUNOELG O€ ouveXr Baon, Bacllopevn ota amoTteAECUATA TOU TapeABAOVTOC KAl OTNV EUMELPLla, 08 GUOKEWELG Pe EL8IKOUG,
0€ TAOEL( KAl 0t GAAeg peBOSoug oL omoieg Bewpouvtol AOYIKEC OTLC OUYKEKPLUEVEG CUVONKEG, OMWC emiong Kol TLG
TIPOPAEPELG OXETIKA JLE TO TWE AUTA eVEEXETAL VA aANAEOUY 0TO HEAAOV.

¢ Anopeiwon Evowpatwv Mayiwv

Ta evowpata mayla oTolxeia eAéyyovral yla okomoUg amopelwong otav yeyovota i aAAayEg oTig ouvenkeg umodnAwvouv
OTL N AOYLOTLKNA TOuG afla Ymopet va punv eivat avaktiolpn. Ma tov umtoAoylopo tng aiag Adyw xprong, n Aloiknon eKTLUA TLG
HEANOVTIKEG TOWELOKEG POEG QTO TO TEPLOUCLAKO OTOLXElDO R TNV HOVASA TOMELAKNG PONG KOl €TAEYEL TOV KATAANAO
ouvteleotr) nmpoefodAnong yla va urtoAoyioel Ty tapoloa afia Twv PEAAOVTIKWY TAUELOKWY POWV.

o  QdéAun Zwn AnooBEcIuwy IToLEiwY
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H Atoiknon e€etdlet TG wdhéAeg {wég Twv anooBEoiuwy oTolxelwv og kaBe xprion. Tnv 31/12/2011 n Aloiknon ekTiUd OTL oL
WOHEAUEG TWEG OVTLTPOCWTIEUOUV TNV AVAEVOLEVN XPNOLUOTNTA TWV OTOLXELWY TOU EVEPYNTLIKOU.

e MNpoBAsYn yia Dopo Elcodnpatog

H mpoPAedn yia ¢popo elcodrpatog pe Baon to AAM 12 unoloyiletal pe ektipnon Twv ¢popwv mou Ba kataBAnBolv otig
dopoloyIkEG apxEg kol epAapBavel tov Tpéxovta Gpdpo eloodnuatoc yla kabe xprion kat mpoBAsdn ylo toug mpocebeToug
dbpoug mou mbavov va mpokuPouv o popoloykols eEAEyXOUG.

Mo Tov ouvoAlkd MPoadLoplopod TnG MPORAedNg yia dopo €LcodnaTOC OTWE TtapouoLaletal otov loohoylopd amattovvrat
ONUOVTIKEG EKTLUNAOELG. Ma CUYKEKPLUEVEG CUVOAANAYEG Kal UTIOAOYLOPOUG, 0 TIPOaSLoPLoNOG TNG TeEALKAG dopoloyiag sivatl
aféBatog. H Etalpeia avayvwpllel umoxpewoelg yla mpoPAenopeva ¢popohoyilkd Intripoata pe Baon umoloylopoug yla To
katd mdéoo Ba mpokL el emunpocBetn popoloyia. Omou to teAkO GOPOAOYLIKO AMOTEAECHO AUTWY TwV {NTNUATWY SladEpel
and TO TOCO TOU €XEL APXLKA avayvwploTtel, oL Stadopég emnpedlouv tTnv MPoPAedn ya $opo €L00SAUATOG Kal yla
avaBaropevn popoloyia otnv nmepiodo mou £yLve 0 TPOoSLOPLOUOG.

H Etalpeia mpoxwpnoe kotd tnv e€etalOUevn Xpron otnv amelkovion g enidpaong amd tn peiwon twv dopoAoyikwv
ouvteAeotwv otnv avaBarlopevn dopoloyia.

e MpoBAéYelg yia Emodaleic Amautioelg

H Etatpeia Stevepyei mpoPAEPelg yia emodaleic anmaltioelg oe 6XEON UE CUYKEKPLUEVOUG TIEAATEG OTOV UTIApXOoUV Sedopéva
n evbeielg oL omoieg Katadelkvuouv OTL N glompagn TNG OXETIKAG QALTNONG 0TO GUVOAO TNG N KATA €va pépog dev eival
mBavr. H Aloiknon tng Etatpeiag mpoPaivel os meplodik emavektipnon tng emApkeLag tg MPOBAenNG OXETIKA UE TIG
eMOPAAEL QMALTACEL] OE CUVAPTNON WE TNV TULOTWTLKA TNG TOALTIKN Kal Aappavoviag umoyn otolxeia tng NOWULKAG
Ynnpeoiag tng Etalpeiag, ta onoia mpokUTTouv BAcel enefepyaciag LOTOpLKWY SeSopévwy Kal Tpoodatwy eeAiewv Twv
unoBéoewv mou Slayelpiletal.

o MpoPAsYn yia Anolnpiwon Mpocwrnikov

To ugog tng mMPOBAePng yla amolnpiwon TMPOCWTKoU PBaciletal o€ avOAOYLOTIK MEAETN. H avoAoOyloTIK MEAETN
MeEPAOUPBAVEL TNV OTOLXELOBETNON MAPASOXWVY OXETIKWY UE TO MPOeEODANTIKO ETLTOKLO, TO TOCOOTO AUENCNG TWV apoLBwyY
Twv epyalopévwy, TNV auvénon Tou SelkTn TIUWV KATAVAAWTH KoL TNV AVOUEVOUEVN evamopévouoa epyactakn {wr. Ot
TapaSOXEG TOU XPNOLUOTIOLOUVTOL EUTIEPLEXOUV onUavTikh afeBatotnta kat n Aloiknon t¢ Etalpeiacg mpoPaivel oe ocuvexn
ETIOVEKTLNOT) TOUG.

9. NMAnpodopnon Katda Topéa

QG EMIXELPNUATIKOC TOMEAG OpileTal pia opada TEPLOUCLAKWY OTOLXELWV KAl AELTOUPYLWV TIOU TOPEXOUV TIPOLOVTA Kol
UTINPeoieg Ta omola uttokewvtal og SladopeTikolE KLvSUVoUC Kal arnodOoels amo ekeiva GAAWY ETILXELPNULATIKWY TOHEWV. Q¢
vewypadlkog Topéag, opiletal pia yewypadlkr MePLOX, OTNV oMol mapéxovial mPoilovta Kol UTnpecieg kal n omoia

UTIOKELTOL 0€ SLaPOPETIKOUG KIVEUVOUG KO amoSO0ELg amo AAAEC TIEPLOYEC.

H Etatpeia katd tn Stapketa tng xpnong 2011, dSpactnplomnolnBnke og €vav EMLXELPNUOTIKO TOUEA SpAOTNPLOTNTAC, EKELVO
NG MApoxXNG Uunthpeolag, o pia yewypadikn meploxn tTnv EAANVIkA EmikpdteLa.

10. Inpewwoelg eni Twv OKOVOUIKWV Kataotaoewv
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10.1 EvowuaTEG AKIVNTOTOLOELG

Ol EVOWMATEC AKLVNTOTIOLNOELG (LETADOPIKA HETA, AOLTTOC €EOTMALOUOC) amelKOVI{oVTaL OTO LOTOPLKO KOOTOC KTHOEWC HElOV

TLG CUCOWPEU UEVEG AMOOPBETELG KAL TUXOV HELWOELG TNG alag Toug.

Emti twv mayilwv nmeplovctlakwy oTolxelwv Tng ETalpeiag Sev umdpyouv epmpdypata Bapn Kat utoOnKeG.

, , ErumAa Kot
, Kripla kat , Metadopikad , s
Nood o< € i Mnxavipata , Aounog Z0volo
EYKOTOOTAOELG Méoa s
€EOTMALOOG
Noylotikn A€la tnv 1/1/2010 1.400 296.635 12.500 87.011 397.545
JuoowpeupEveG ATtooBEoeLg -840 -219.848 -1.875 -69.016 -291.580
Ka@apr Aoyiotiki Aia tnv 1/1/2010 560 76.787 10.625 17.994 105.966
MNpoacOrKeg 211.039 83.299 0 66.157 360.496
Anooféoelg meplodou -298 -60.734 -1.875 -39.201 -102.108
Noylotikr) A€la tnv 31/12/2010 212.439 379.934 12.500 153.168 758.041
JUOOWPEUUEVEG ATIOOBECELG -1.138 -280.582 -3.750 -108.217 -393.687
Ka@apr Noyiotikry Aia tnv 31/12/2010 211.302 99.352 8.750 44.950 364.354
Noylotikr) Agla tnv 1/1/2011 212.439 379.934 12.500 153.168 758.041
JUOOWPEUEVEG ATtoOBEDELG -1.138 -280.582 -3.750 -108.217 -393.687
KaBapn Noyiotiki Aia tnv 1/1/2011 211.302 99.352 8.750 44.950 364.354
MpocOrKeg 0 91.073 1.490 34.309 126.872
MNwAnoelc /anocVpoelg 0 -68.935 0 -13.914 -82.849
Anooféoelg meplodou -17.922 -75.941 -1.080 -51.678 -146.621
AnooBéoelg nwAnBéviwyv
, 0 48.848 0 5.626 54.474

/amocupBeviwv

Noylotikr A€la tnv 31/12/2011 212.439 402.072 13.990 173.563 802.064
JUOOWPEUUEVEG ATIOOBECELG -19.059 -307.675 -4.830 -154.269 -485.834
Ka@apr Noyiotiki Afio tnv 31/12/2011 193.380 94.397 9.159 19.294 316.230

10.2 AuAa neplouotiaka otolyeia

H alo Twv QuAWV MEPLOUCLOKWY OTOLXELWV adopd AOYLOULKO.

EldkoTEPQ, TA GUAQ TtEpLlouaLakd otolxeia otig 31/12/2011 avaAlovtat we €€NG

, NoyLopIKA
Nood o€ € i
Mpoypappata

Noytotikn A€la tnv 1/1/2010 45,922
JUOOWPEUUEVEG ATIOOBECELG -30.910
KaBapr Noylotiki Afio tnv 1/1/2010 15.013
MNpooBnkeg 52.481
AnooBéoelc meplodou -13.377
Noylotikr) A€la tnv 31/12/2010 98.404
JUOOWPEUUEVEG ATIOGBECDELG -44.287
KaBapr Aoyiotiki Aia tnv 31/12/2010 54.117
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Noylotikn A€la tnv 1/1/2011
JUOOWPEUNEVEG ATIOOBEDELG

Ka@apr Aoyiotiki Aia tnv 1/1/2011

NOYLOHIKA
Npoypappota

98.404
-44.287
54.117

MNpocBrKeg
AmnoocBéoelg neplodou

Noylotikr A€la tnv 31/12/2011

JUOOWPEUUEVEG ATIOOBEDELG

Ka@apr Aoyiotiki Aia tnv 31/12/2011

0
-15.894
98.404
-60.181

38.223

10.3 AvaBaAAouevog popog

Ot avoBoaAAOpeveG GOPONOYIKEG AMALTACELS / UTIOXPEWOELG OTIWE TIPOKUTITOUV A0 TIG OXETLKEG TIPOCWPLVEG GOPOAOYLKEG

Sladopég Exouv we e€nc:

Nood o< €

Evowpata Nayla
YTOXPEWOELG TOPOXWV
TPOCWTTILKOU AOYW
€€06ou anod tnv
unnpeoia
MpounBeuTEC Kal AOLMES
UTIOXPEWOELG
Zupdndopdg
AvaBaAAOpevwV
®DopoAoyKwV
AnouTtoEWVY Kol
YNoXpewoewv

10.4 EnevbUoeLg 05 OUVOESEUEVEG ETAUPEIES

Emevbloelg oe ouvEebepéveg eTalpeleg Sev UTTAPYOUV.

10.5 Nourtd un KUKA0@QOoPOoUVTa OTOLXEIQ TOU EVEPYNTIKOU

H etalpeia 6ev éxel un KukAodopouvta aTolyela Tou evepynTikoU.

10.6 Artod<uara

Ta anoBépata tng Etalpeiag avalvovral wg e€NG:

Mood o< €

MNpwteg YA Kal AOLTtd avOAWOLUOL

Z0vola

, (Xpéwon)/Niotwon i , (Xpéwon)/Nictwon ,
YnoAouno , YnioAouno YnoAouno i YnioAouno
ota anoteAéopata ota anoteAéopata
Rl {OpevWV ik bl OUVEXL{OUEVWV il
CUVEXL
1/1/2011 XIGOH , 31/12/2011 1/1/2010 , 31/12/2010
Spaoctnplotitwv Spaoctnplotitwv
4,761 (4.761) 0 4,761 - 4.761
2.014 568 2.582 1.815 199 2.014
1.047 (1.047) - - 1.047 1.047
7.821 (5.239) 2.582 6.575 1.246 7.821
31/12/2011  31/12/2010
31.288 14.677
31.288 14.677
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10.7 NeAarteg kat Aoutég EUMOpPLKES anattiosls — Aowuna KukAogpopouvta otolyeia eEvepynTikou

OL TTEAATEG KOL OL AOUTEG EUTOPLKEG AMALTHOELG TNG ETatpelag, avallovral wg €€N1G:

MeAdteg Kat AOLTEG EUTTOPLKES ATAUTHOELS
Epmopkég AmalthoeLg amd Tpitoug

EumopLkég Alaltioelg amnd cuvoedepéva pépn
Meiov: MpoBAEPeLg amopeiwong

KaBapég EUmopLkég ATALTHOELG

Z0vola

KukAodopoUv evepynTiko

Z0vola

Agv glvat An&upoBeopa kat dev elvat
OTTOUELWUEVA

Elvat An&utpoBeopa kat dev eivat
OTTOMELWHEVAL:

<90 nuUEpPEG

91 - 180 nuépeg

181 - 360 nuépeg

> 360 nUEPES

Zuvolo

NpoPA&Yelg anopeiwong
YNOAoLno avoiypatog

MpocBrkeg amd anoktnon Buyatplkwv
MNpooBeteg mpoPAcPeLg

ElonpayBeioeg emiodaAeLeg

JUVOANQYUATIKEG SLOPOPEG

MpoBAEYELC SLOKOTTTOUEVWY SpAOTNPLOTATWY
Avoata&lvopnon otig Aouneg mpoBAEPELg
YnoAouno KAsloiparog

Nound kukAhodopouvta oToLyEia EVEPYNTLKOU
Xpewoteg Aladopol

Anattioelg Amo Anpooteg Apxeg
MpokataBoAég Kal SAVELA OTO TPOCWTILKO
MpomAnpwBévta £€oda

Z0vola

31/12/2011  31/12/2010
645.350 360.172
19.225 0
(3.608) (3.110)
660.966 357.062
660.966 357.062
660.966 357.062
660.966 357.062
31/12/2011  31/12/2010
657.358 357.062
0 0
0 0
0 0
3.608 0
660.966 357.062
31/12/2011  31/12/2010
(3.110) -
0 0
(498) (3.110)
0 0
0 0
0 0
0 0
(3.608) (3.110)
31/12/2011 31/12/2010
0 316
43.898 33.498
0 420
1.967 0
45.865 34.234
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10.8 Tausciaka Stadoua kat tocoduvaua tapelakwy Stadecipwv

Ta tapelakd Stabéotpa yia Toug okomoug TG KOTAOTOONG TAUELNKWY POWV, TEpAaBAvoUV Ta €EAG:

Nood os € 31/12/2011 31/12/2010
MEeTpNTA 0TO TaUELD 2.626 1.387
Tapelakd Stabéoa otnv tpanela 9.603 4.789
2UvolAo Tapelakwv Stabecipwy Kat t.ooduvapa 12.230 6.176
Tapelakd Slabéotpa kal Llooduvapa os € 12.230 6.176
Tapelakd Slabéotpa kat Llooduvapa og E€vo 0 0
vouLopa

Z0volo Tapetakwv Stabeoipwv Kot tooduvapa 12.230 6.176

10.9 161 kepaAaia

i) Metoxwo kedalato

Tnv 31n AskepPpiouv 2011 to cUvolo TwV ekSOOEVTWY KOWWV PETOXWY 0vAPXETO o 600.000 KOLVEG OVOUOOTIKEG LETOXEG,

ovouaoTIkAG afiag 1 Eupw n kaBe pia.

Nood ot € ApLOPOG HETOXWV A&ila KOWVWV LETOXWV
YnéAotno avoiypatog tnv 1/1/2010 300.000 300.000
‘Ex6oon NEwv Metoxwv 300.000 300.000
YrniéAouwno kAstoipatog thyv 31/12/2010 600.000 600.000
Ynéotno avoiypatog tnhv 1/1/2011 600.000 600.000
YrnioAouno kAstoipartog tnv 31/12/2011 600.000 600.000

To guvolo twv I6lwv Kedahaiwv tng eTatpiag, £XeL KATAOTEL APVNTIKO KOL CUVETIWG CUVTPEXOUV OL TPoUTIoBECELG EdapLOYNG
Twv Slatdéewv tou dpBpou 48 tou kwd. N. 2190/1920. IXETIKA yLa TO BEUO AUTO MAPATIEUTOUME 0TV onpeiwon 6.1.

ii) Nound AnoBspatika

Ta Aouna anoBepatikd tng Etatpeiag avalvovrtal wg eENG:

, TOKTIKO Nowna ,
Nood o€ € , , ZUvoAa
anoOepatiko anofepatika
YréAotno avoiypatog tyv 1/1/2010 1.521 0 1.521
MetafoAég Katd Tn SLAPKELD TNG XProNG 0 -3.000 -3.000
YrnidAouno kAstoipatog tnv 31/12/2010 1.521 -3.000 -1.479
Taktiko Noutd s
i , Zuvola
anoBspatiko anoBspatikd
YniéAouno avoiypatog thv 1/1/2011 1.521 -3.000 -1.479
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YrnioAouno kAsioiparog tnv 31/12/2011

10.10 AQVELAKEG UTTOXPEWOELS

Ta &dvela g Etalpeiag kabwg Kat oL npuepopnvieg AEng toug avaivovtal wg eEAC:

Nood o< €

Bpaxunpo0eopeg AAVELAKEG YIIOXPEWOELG

Tpamelikog davelopog e e€aodalioslg

Tpamelkog davelopog xwplic e§aopahioelg

Advela amno cuvdebepéva Pépn
Z0volo BpaxunpoBeouwv daveiwv

OL npepOpNVieg AENG TwV SAVELWV KoL TWV UTIOXPEWCEWY
XPNHATOS0TIKAG HiocBwong £xouv wg £€AG:

AQVELAKEG UTIOXPEWOELG TNV
31/12/2011

‘Ewg 1 €toug

Metafl 1 £€toug Kal 2 ETwvV
Metafl 2 eTwv Kal 3 ETWV
Metafl 3 eTwv Kal 4 eTwv
Metafl 4 eTwv Kal 5 €TWV
Avw Twv 5 eTwVv

AQVELAKEG UTTOXPEWOELG TNV
31/12/2010

‘Ewg 1 £€T0UG

Metafl 1 £ToucKal 2 ETWV
Metafl 2 eTwv Kal 3 ETWV
Metafl 3 eTwv Kal 4 eTwv
Metafl 4 eTwv Kal 5 eTWV
Avw Twv 5 gTWV

To MPOYUATIKA OTABULOUEVA PECA ETLTOKLA SAVELOUOU TG ETatpeiag yia tn xprion 2011, elvol Ta mMapoKATW:

1.521 -3.000 -1.479
31/12/2011 31/12/2010
255.512 315.856
103.243 0
1.100.000 200.000
1.458.754 515.856
TpaneQlkog Tpamne(lkog Advela anod i
. . . , AQVELOKEG
Savelopog pe Savelopog xwpig cuvbebepéva ,
, s , Ynoxpewoelg
eaodalioelg e¢aodalioelg HEPN
255.512 103.243 1.100.000 1.458.754
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
255.512 103.243 1.100.000 1.458.754
Tpare{kog Tpane{kog Advela and ,
. , . , AOVELOKEG
Savelopog pe Savelopog xwpig cuvbebepéva ,
, s i Yroxpewoelg
efaodalioelg e€aodalioelg HEPN
315.856 0 200.000 515.856
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
315.856 0 200.000 515.856

BpayumpoBeoueg Aavelakeg Yoxpewoelg - EUROBANK  B.E.K.K.E + 1%

34



BpaxumpoBeopeg Aavelokég YIoxpewoel - MEIPAIQY B.E.B.X. +1%

3M EURIBOR +5%
M.E.X.E.-0,75%

Factoring
Advelo ano ouvdebepéva pépn

10.11 YnoxpewOEL§ MAPOXWV TTPOCWITIKOU

H Etalpeia €XeL TNV VOULKA UTIOXPEWON YL TNV KatoBoAn oto mpoowrikd €¢’ amaf amolnpiwong Katd tnv npepounvia
€€660uU kdBe epyalopévou amod TNy uttnpeoia Adyw ocuvtalodotnong. H avalucon tg UToXPEWaONG AUTAG EXEL WG €ENG :

Ta mood mou avayvwpeilovtol 6TV KOTAcTAoN QMOTEAECUATWVY

givau :
31/12/2011 31/12/2010
Npoypdppata pn Npoypdupata pn
XPNUOTOS0TOUHEVWV XPNUATOS0TOUHEVWV
UTIOXPEWCEWV UTIOXPEWCEWV
Kbotog tpéxouoag anacxoAnong 3.851 23.016
Kb&oTog TOKWY MAVW 0TNV UTIOXPEWGT TIAPOXWV 1.156 -
AvVaAOYLOTIKA KEPSN/TNULEG OVAYVWPLOUEVA LECO OTO £TOG 7.428 -
ZnLEG (KEPON) ATTO TIEPLKOTIEG KOLL TAKTOTIOLOELG (7.779) -
'E€060 avayvwpLlopEVo 0TV Katdotoon AoyapLacol
OMOTEAECUATWV 4.657 23.016
Ta moad mou avayvwpilovrol 6Tov LoOAOYLoHO Eival:
31/12/2011 31/12/2010
Npoypdupata pn Npoypdupata pn
Xpnparodotolpevwv Xpnpatrodotolpevwv
UTIOXPEWCEWV UTIOXPEWCEWV
Mapovoa afia Twv UTIOXPEWCEWV KABOPLOUEVWV TTAPOXWV 27,673
ToU €lval MANPWE N €V LEPEL XPNUATOSOTOUUEVEG 23.016
27.673 23.016
KaBapr urtoxp£won yLo CUVTAEELG OTOV LGOAOYLOUO 27.673 23.016
MetaBolAig otnv mapovoa afio TNG UTOXPEWONG YLa TOL
KOOOpLOPEVA TIPOYPAHHATA TIOPOXWV EXOUV WG EENG :
31/12/2011 31/12/2010
Npoypdupata pun Npoypdupata pun
XPNUOTOSO0TOUHEVWV XPNUOTOSOTOUHEVWV
UTIOXPEWCEWV UTIOXPEWCEWV
YriéAouno apxng xprnong 22.238 22.019
Kbéaotog anacxoAnong 3.851 -
Kootog Tokwv 1.156 -
AvaloyloTikd InuLES / (kEpdn) 7.428 997
Napoxég mAnpwOeiosg (7.000) -
YrnioAouno téAoug Xprong 27.673 23.016

OL KUPLEG AVOAOYLOTIKEG TTAPASOXEC TTOU XPNOLUOTolOnKay £xouv we eENG:
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31/12/2011 31/12/2010

MNpogfodANTIKO EMITOKLO 5,20% 5,20%
MeAAovTikEG augnoelg obwv 3,50% 3,75%
MeAAOVTIKEG AUENOELG CUVTALEWVY 3,50% 3,75%

10.12 MpoBAEYeis yia utoxpewoels Kot €§oda

OLmpoPBA£YPelg Tou adopouv Tnv Etatpeia avayvwpilovtal edp’ 6oV UTAPXOUV TTAPOUCEC VOULKEG 1) TEKUAPTEG UTIOXPEWOELG
WG CUVETIELA TTOAQLOTEPWY YEYOVOTWY, £’ OO0V UTIAPXEL TILBAVOTNTA EKKABAPLOTG TOUG LECW EKPOWV TIOPWV, Kal Ed’ doov n
UTIOXPEWON TOU ToooU UTopel va umtoloylotel aflomiota. EveexOueveg amalthoslg 6ev avayvwpilovial OTIC OLKOVOULKEC
KATaoTAoELG aAA yvwoTtonololvtal epooov UTIAPXEL TOAVOTNTA ELOPONG OLKOVORLKWY ODEAWV.

MpoBAsYn yia
, £€€060 dopou
Nood o€ € i ,
OO OVEAEYKTEG
XPrioeLg
YriéAouto avoiyparog tnv 1/1/2010 13.463
MNpooBeteg mpoPAEYELS 5.269
Xpnotponotnpéveg mpoPAEPELG -12.060
YniéAourto kAswoiparog tnv 31/12/2010 6.673
YrnioAouro apynig tnv 1/1/2011 6.673
MpooBeteg poPAedeLg 7.776
Yriéhowno kAswoipatog tnv 31/12/2011 14.449
MakponpoBeopeg NpoPAEPeLg 14.449
BpaxunpoBeoueg NpoPAEPelg 0
14.449

10.13 Mpoun9sutég Kat AOLMEG UMOXPEWOELG — NOLITEG BPayUNPOTEOUES UTTOXPEWOELS

H avdAuon Twv umtoAoimwy Twv MPopunBeuTwWVY Kal Twv AoUmwv cuvadwv UTIOXPEWCEWV tn¢ Etatpelag éxel wg e€ng:

MNooa o €
MNPouNOsUTEG KA AOLIEG UTTOXPEWOELG 31/12/2011 31/12/2010
MpounBeutég 143.569 161.306
EUTOPLKEG UTIOXPEWOELG TTPOG CUVSESEUEVA UEPN 84.751 8.378
Z0volo 228.320 169.684

Nooa o €
Nouwnég BpayunpoOeopeg YTOXpEWGCELG 31/12/2011 31/12/2010
AodaAlotikol opyaviopol 31.169 28.249
NOUTEG UTIOXPEWOELG aTtO GOPOUG 18.433 21.730
AebouAeupéva £€oda 10.914 143.544
NOUTTEG UTIOXPEWOELG 144.577 89.520
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Z0volo

10.14 Tpéxwv popo¢ eLlcodbnuatog

Nood o< €

205.092 283.042

31/12/2011 31/12/2010

Dopog eLoodnNuaTog 0 9.096
ZUvolo 0 9.096
10.15 Kootog nwAndéviwv
To k6oTo¢ MWANBEVTWY avalletal wg e€AC:
31/12/2011 31/12/2010
, Koéotog Koéotog
Mooca o€ € , ,
NwAnBévtwv NwAnBévtwv
ApoLBEg kat Aoutég mopoxEG oe pyaloUEVOUG 145.393 111.947
Kéotog anobepdtwy avayvwpLopévo wg €060 68.827 45.473
ATIOOBECELC EVOWUATWY TIayiwY 75.941 60.734
ApoBég kat £€oda Tpitwy 296.616 162.190
Evoikia Asttoupykwv plobwoswv 4.752 0
ETILOKEVEG KOl GUVTNPNOELG 191 32.098
Z0volo 591.720 412.442
10.16 Eéoba Sioiknonc / Stadeong
31/12/2011 31/12/2010
Nooad os € 'E€o6a Soiknong 'E€o6a Soiknong
JUVTAELOSOTLKEG TTOPOXES 3.851 0
ApoLBEG KaL AOUTEG TIOPOXES OF
HouBec ) 6 TEAPOXES 332.390 383.282
EPYOLOUEVOUG
ATMOOBECELG EVOWHATWY TTOYLWwV 70.681 41.374
ATooBECELG ACWHATWV TTayiwv 15.894 13.377
ApoBéc kat £€oda Tpitwv 70.028 16.599
Mapoxeg Tpitwv 24.464 22.681
‘E€0da TNAETLKOWVWVLIWY 10.012 9.484
Evoikia Asttoupylkwv pobwoswv 112.893 91.372
Ddpot kat TEAN 56.503 37.764
Aoddaiiotpa 0 3.250
ETILOKEVEC KOl CUVTNPNOELG 7.810 57.426
‘E€oda Sladrpiong kat mpowbnong 987 1.002
Nouna €€oda 50.375 30.927
‘E€oda petadopag 0 797
Avolwolpa 5.655 1.984
Z0volo 761.543 711.318

‘E€oba AlaBeong bev £xeL n eTatpeia.
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10.17 Nouna éc0bax / €§06a ekpsTdAAcuong

Ta Aound €0080 EKPETAANAEUONG YLaL TN XProN €XOUV WG €ENG:

MNocd o€ €

‘Eooda amnd aypnotpomnointeg NpoPAedelg
Nound écoba

Képdn amod tnv nwAnon evowuotwy mayiwv
2UVOAO Aonwv 608wV EKUETAAAEUONG

Ta Aound €€0da eKETANAELONG YL TN XPRON €XOUV WG EENG:

MNocd oc €

MpOoTIUA KoL TPOCAUENCELG

Nourtd €€o0da

Z0volo Aownwv e§68wv ekpetaAAeuong

10.18 Xpnuarootkovouikda écobda / é§oba

H etatpeia 6ev €XeL XpNUATOOLKOVOULKA €0060

XPNHOATOOLKOVOULKA KOOTN

Tokol BpaxumpdBeopwy daveiwv

XpNUATOOLKOVOULKO KOOTOC Ttpoe€0bANONG UTIOXPEWCEWVY
TIAPOXWV TIPOCWTTILKOU Aoyw €£680U amo Tnv UTnpecia
Factoring

Z0VOAO XPNHOATOOLKOVOULKWV 08wV

10.19 ®bpog eloobnuarog

MNocd o€ €

AvoBaAlopevog $Opog AmOTEAECUATWY

Awadopég dopohoyLlkou eAEyxou

NpoPAedn dopou elcodrpatog

2UvoAo $OpoU EL0OSHUATOG CUVEXL{OLEVNG SpaoTnPLOTNTOG

Képbn mpo Popwv (amd ouvexl{oueveg kal SLoKoTEeloEG
SpaotnplotnTeg)

JuvteAeotng Oodpou

Avapevopevn Aanavn @opou

Mpo/yég ywa eLoodfipata mou dsv undkewvtal o popoloyia

- ZNULEC XPrONG YLa TG omoieg 6ev avayvwplotnke
avaBoA.popoA.amait.

- Mn EKTUMTOLEVEG SATIAVEG

20voAo $pOpOoU CUVEXL{OHEVWV KOl SLOULKOTIELOWV
Spaotnplotitwy)

31/12/2011 31/12/2010
351 0
49 0
3.464 0
3.864 0
31/12/2011 31/12/2010
157 7.566
1.024 36.960
1.182 44.526
Nood o< €

31/12/2011 31/12/2010

53.530 12.702
1.156 0
17.304 13.876
71.990 26.579
31/12/2011 31/12/2010
5.239 -1.246
5.269
7.776 0
13.015 4.023
-644.961 0
20% 24%
-128.992 0
128.992 0
13.015 4.023
13.015 4.023
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10.20 Képén ava uetoxn

Ta Baotkd KEPSN ava UETOXN TIPOKUTITOUV amd Th dlalpeon Tou KEPSOUG Mou avaAoyel GTOUG UETOXOUG TNG UNTPLKAG (UETA
and ¢Opoug), ILE TO OTOOULOUEVO LESO aplBUd TwV KOWwY HETOXWV TnG Etatpeiag otnv SLdpkela tng mepldodou. Ta pelwpéva
KEPSN ava petoxn sival da pe ta Baokad.

10.21 TauelaKEG POEG ATTO AEITOUPYLKEG SpaoTNPLOTNTES

Mooda o€ € 31/12/2011 31/12/2010
TOUELOKEG POEG OO AELTOUPYLKEG SpAOTNPLOTNTEG
Képdn NepLddou npo pdpwv and cuvex{oevn SpaotnpLotnta -644.961 -667.945
Képdn NepLddou npo popwv and Siakoneica SpaoctnpLotnta 0 0
MpocaployEg yLa:
AmnooBéoelg 162.515 115.485
MetofoAég 'O'ELQ UTIOXPEWOELG AOYw cuvtaélodotnong tou 5 008 997
TIPOCWITLKOU
(K€pdN)/ TnuLEC amd TNV MWANGCN EVOWHATWY TTayiwv -3.464 0
‘Eooda amnd xpnotpomnoinon npoPA. Mpony.Xprnoswv -351 0
XpewoTikol TOKoL kat cuvaodr €€oda 70.834 26.579
ZUvVoAO MPOGAPUOYWV 234.542 143.061
Tap.emaké'q Poég ano AEL’I'OUPIVLKE'C 8paoTNPLOTNTEG IIPLV TNG -410.419 520,885
petafolég tou kKedpalaiou Kivnong
MetaBolAég Kepalaiov kivnong
(AUEnon) / peiwon amoBepdtwyv -16.611 17.323
(Abv&non) / peiwon anattioswyv -303.904 19.109
(AVEnon) / [’,lE'L(x)O'I’] Aounwv Aoyoplacpwv kukAodopouvtog 11632 51,742
EVEPYNTLKOU
AlU€&non / (ueiwon) urtoxpewoewv (MAnV tpamelwv) -19.315 -20

-351.462 88.154
TopELOKEG POEG OO AELTOUPYLKEG SPOLOTNPLOTNTES -761.881 -436.730
KataBAnBévteg tokoL -70.834 -26.579
KataBAnBeic dopog eloodruatog -9.096 -2.964
KaBap£g Tapelakég poég amd AELTOUPYLKEG SpaoTNPLOTNTEG -841.811 -466.273

10.22 Asoucsuoeig
AeoUEVOELG ATIO AELTOUPYIKEG HIOOWOELG

Nooad os € 31/12/2011 31/12/2010
AeopeVOELG AT AELTOUPYLKEG UOOWOELG
Evtog 1 €toug 95.588 112.000
Metal 1 €toug Kal 5 eTwv 325.589 308.000
Avw Twv 5 eTwv 644.110 522.000
Z0VOANO SE0UEVCEWV QIO AELTOUPYLKEG LLOOWOELG 1.065.287 942.000
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10.23 EvéexOUEVES ATIALTHOELG - UTIOXPEWOELG

MAnpodopieg OXETIKA e EVEEXOUEVEG UTIOXPEWOTELG

Agv untdpxouv evEEXOUEVEG OTTOLTHOELG UTIOXPEWOELG KOTA TNV 31.12.2011 mépav Twv AvEAEYKTWY GOPOAOYLKWY XPrOEWV.

Avéleyktec DopoAoyLKa XPAOELG

H Etatpela éxet eheyxOel amo tig dopoloyIkEG apxEC Ewg Kal T Xprion 2009.

Mot xprion 2011 n etatpio éxel umayxBel oto popoloyikd Eleyxo Twv OpKWTWV EAsykTwV AoyLoTtwy Ttou TpoBAEmeTaL amd
TG Slatagelg tou dpBpou 82 mapayp. 5 N. 2238/1994. O €heyxog autog Bpiloketal os e€EMEN KAl TO OXETIKO POPOAOYLKO
TULOTOTOLNTLKO TipoPAEMETAL VO XopnynOel HeTtd Tn SNUOGIELGN TWV OLKOVOULIKWY KOTAOTACEWY XpAoewe 2011, (Av puéxpL tnv
olokAnpwan tou popohoylkol eAéyxou TpokUPouv POcBEeTeC POPOAOYLKEG UTIOXPEWOELG EKTLUOUE OTL QUTEG eV Ba €xouv
ouolwdn eMibpacn OTIC OLKOVOULKEG KATOOTAOELG)

Mo TG avéAeykteg PopoloyLKEG XPNOELG TTIOU avadEPOVTAL TTAPATIAVW, UTIAPXEL TO eVEEXOEVO EMLBOANG TPOcOeTwV dOpwv
Kal Tpooauénoewyv Katd to xpovo mou Ba eetacBolv kal Oa oplotikomotnBolv. H Etalpeio mpoxwpdel g €TroLa EKTILNON
TWV EVOEXOUEVWY UTIOXPEWOEWVY TIOU QVAUEVETAL VA TipokUPouv amod tov €Aeyxo mapeABoucwyv XprRoswv Aapupavovtag Tig
avtiotolxeg mpoBAEPeLg Omou auTto Kpivetal amapaitnto. H Sloiknon Bswpel OTL EPA TWV OXNUOTIOUEVWY TIPOBAEPEWY,
TUXOV mood Gpopwv mou TBavov va pokuPouv dev Ba €xouv onuavtikn enibpaocn otnv kabaprn Béon ota amoteAéopata
XPNONG Kall OTLG TOUELOKEG POEC TNG ETatpeiag.

ZuvaAAay£g TG ETALPELNG LE CUVEESEUEVEG ETALPELEG

AIETAIPIKEZ ATOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1-31.12.2011

MOQAHTHZ (KoAdva)
. MHTEPA  AHTQ AADA X BIO-  MPQTOBAGMIA
ATOPASTHS (fpapuri) LOGIMED $YNOAO
A.E. A.E. LAB A.E. AE CHECK IATPIKH
A.0.K.A. YTEIA A.E. 45.624 45.624
MHTEPA A.E. 481 481
BIO-CHECK 29.743 29.743
NMPQTOBAGMIA
1.000 61.490 2.863 70.490 1.150 136.993
IATPIKH
IYNOAO 0 0 0 70.490 0 75.848 212.840
AIETAIPIKEZ ANAITHZEIZ - YIOXPEQZEIZ THN 31/12/2011
ANAITHZH (KoAdva)
. MHTEPA  AHTQ ANDA X BIO-  MPQTOBAGMIA
YNOXPEQSH (Mpapupri) LOGIMED IYNOAO
A.E. A.E. LAB A.E. AE CHECK IATPIKH
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A.0.K.A. YTEIA A.E. 6.832 6.832

BIO-CHECK 12.393 12.393
NPQTOBAOMIA

1.000 5.916 1.200 1.176.635 1.184.751
IATPIKH
2YNOAO 0 0 0 1.176.635 0 19.225 1.203.976

Napoxég pog BACIKA SLOLKNTLKA HEAN
OL mapoxEG mpog tn Aloiknon tn¢ Etatpeiog avallovral wg akoAoUBOwg:
Nooad o € 31/12/2011 31/12/2010

MioBol & aA\eg BpaxumpdOeoUEeC EpYOOLAKES

. 29.062 0
TIOPOXEG
K&0TOC KOWWVLKAG oo aAilong 5.825 0
Anolnuwoelg Adyw g€6dou amod tnv unnpeacia 7.000 0
ZUvolo 41.888 0

Aev €xouv xopnynOei Sdavela oe peAn tou A.3. ) og Aowund StevBuvtikd otehéxn tng Etatpiog.

11. Zkomoi Kal TOALTIKEG SLaxeiplong KvUuvwv

H Etaipeia eival ekteBelpévn o€ Kivduvo EMLTOKIOU, TILOTWTLKO Kivouvo Kal CUVOAAQYHOTLKO KivEUVO TIOU TIPOKUTITOUV Omo Ta
XPNHOTOOLKOVOULKA HECO TIOU KOTEXEL. H TTOALTIKY) Tou edapuolel n Etalpeia otn Slaxeiplon Twv KWWSUVWY WOTE va TOUG
eAéyxel e€nyeital o Katw:

11.1 Kivéuvog enttokiou

Embiwén tng etaupeiag sivat n emnitevén tng BEATIoTNG Loopporiag/oxéong petafd tou KOOTOUG SAVELOHOU Kal TWV TUXOV
EMUMTWOEWY OTA KEPSN Kol TG TAMELAKEG POEC Tou Suvavtal va emidp£pouv ol HETABOAEC Twv emitokiwv. H etalpeia
TapakoAouBel SLopKWG TIG TACELS TWV EMITOKIWY KABWE Kal TG XPNUATOSOTIKEG TNG avAyKeG. Tnv 31n Aekepuppiou 2011, n
etalpela elval ekteBelpévn ot LETAPBOAEG TNG AYOPAG TOU EMITOKIOU 6oov adopd Tov SaVeloPO, O OMolog UTOKELTAL OF
HETAPBANTO Moo0ooTo emttokiou (Euribor 3-unvou).

O MapaKATW TVAKOG TTAPOUCLAEL TNV evaoBnola Tou amoteAéoUaTog TNG XPHonG Kabwe Kat Twv 6lwv kebahaiwv os pa
Aoyikr petaBoAr] Tou emttokiov TN td€ewg Tou +1% A —1% (2010: +/-1%).

MetaBAntn MetapAntn
1% -1% 1% -1%
Mooa oc € 31/12/2011 31/12/2010

AmnotéAeopa xpnong (mpo (9.873) 9.873 (3.136) 3.136

dopwv)
KaBapr Oon (9.873) 9.873 (3.136) 3.136

11.2 MoTwTIKAG Kivduvog

41



O TUOTWTIKOG Kivouvog mpokUmTeL otav n aduvauio Twv cupBallopévwy pepwv va e€0GARCOUV TIC UTIOXPEWOELG Toug Ba
UIOpOUCE VOl LELWOEL TO TTOOO TWV LEAAOVTIKWY TAPELAKWY ELOPOWV ATtd XPNLATOOLKOVOLLKA TIEPLOUCLOKA OTOLXELO KATA TNV
NUEPOUNVia TNC KATAOTAONG OLKOVOULKA G B€ong.

H Etaipeia Sev €xel uPnAd MOTWTIKA UTIOAOLTA OE OXEON HE TOV KUKAO €pyaciwv Tng, SeS0UEVOU OTL OL HECEG NUEPES
elompagng twv amattioewy g eivat MOAU KdTw Tou YEcou Opou Tou kKAGdou otov omoio dpaoctnplomoleital. H Etaipeia
edapudlel Sladikaoieg mou va BePatwvouv OTL oL TTWANCELS TIPOIOVTWY KAl UTtNPECLWV yivovTal o TEAATEG e KATAAANAN
Lotopia aflomotiog TMOTOANTITIKAG LKOVOTNTOG Kal TopakoAouBel oe ouvexn BAon TNV XPOVOAOYWKN KATAOTOON TwV
QMALTACEWV TNG.

Mooad o€ € 31/12/2011 31/12/2010

Katnyopieg xpnu/kwv ototxeiwv

Taptakd Slabéotpa Kal TapLloKa

, 12.230 6.176
Looduvapa
EUTTOPLKEG KoL AOLTIEG QUMALTA OELG 706.831 391.295
Z0volo 719.061 397.471
EvnAwkiwon Epnoptkwv Anattioswv
31/12/2011 31/12/2010
Aev gival An€umpoBeopa kat dev givat
, 657.358 357.062
QTOMELWHUEVA
Eivat An€upoBeopa kat dev eivat
QTTOMELWHEVAL:
<90 nuépeg 0 0
91 - 180 nuépeg 0 0
181 - 360 nuépeg 0 0
> 360 nUEPES 3.608 0
Z0volo 660.966 357.062

11.3 ZuvaAAaypaTLKOG Kivéuvog

O ouvaAlayuotikog kivbuvog eival o kivéuvog n afla Twv XpNUOTOOKOVOULIKWY HECWV va KUPaiveTal Aoyw aAlaywv oTLg
OUVAAQYUOTLKEG LoOTLpieG. H Etalpeia dev UTtOKeLTAL 08 GUVAANAYUATIKO Kivéuvo edopévou OTL oL KUpLEG CUVOAAQYEG TNG
OTIWG OL OYOPEG EUTMOPEUNATWY KAl Ol TWANCELG TNG POG TplToug, mMpaypatonololvtal o eupw. H Etatpeia t€hog Sev €xel
otolxeia Evepyntikou 1 Nabntikou ekdpacpéva og Zévo NouLopa .

11.4 Kivbéuvog Pguototntag

31/12/2011
Moaod oc € BpaxunpoOeopeg MakpomnpoOeopueg
EVT4G 6 unvwv 6 £€wg 12 prveg 1£wg5 €tn Ndavw and 5 £t
EUMOPLKEG UTIOXPEWOELG 228.320 0 0 0
Nounég B‘paxunpoesousq . 0 0 0
UTIOXPEWOELG
BpayumpoBeopog Savelopog 1.458.754 0 0 0
Zuvolo 1.892.166 0 0 0
31/12/2010
Mood o€ € BpayunpdoOeopeg Moakpomnpo0eopeg
EVtog 6 pnvwv 6 €w¢ 12 pAveg 1£wg5 £tn Navw anod 5 €tn
EUTTOPLKEG UTIOXPEWOTELG 169.684 0 0 0
Nounég BpaxumpdBeopeg 597 138 0 0 0

UTIOXPEWOELC
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BpayumpoBeouog Savelopog 515.856 0 0 0
Z0volo 977.679 0 0 0

11.5 Awaxeipion KepaAaiov

Mood o€ € 31/12/2011 31/12/2010
YUvolo I16iwv Kepalaiwv (826.904) (168.927)
Meilov: Tapeloka SLaBEoLUA Ko TOELOKAL

) (12.230) (6.176)
Looduvapa
Kedpaiaro (839.133) (175.103)
s0voho 16iwv Kedbaraiwy (826.904) (168.927)
MAéov: Advela 1.458.754 515.856
Z0volo kepaAaiwv 631.851 346.929
Kedalato mpog ZUvoro Kepalaiwv (1,33) (0,50)

Kivéuvol ou oxetifovral pe tig Enyelpnpatikég Apaotnplotnteg tng Etalpeiog
i. Zuppaocelg pe aopaAloTIKEG ETALPELES

H etapeia 61a0€tel ouPAOELG pe TG aodaAloTIKES eTatpeieg ALICO kat GENERALI
OL avwtépw oupdwvieg autég e€acdaiifouv ocuvex avamtuélakn mopeia kol peyaAUTEPO GYKO MEAATWV HELWVOVTAS OF
peyalo Babuo tnv €kBeon Tou OpiAou oe Kivéuvo aVTaywVIoHOU KAl pEUCTOTNTAG.

Kivéuvol ntou oxetifovrai pe tov KAddo otov onoio paotnplonoleitan n Eralpeia

O kAadog ¢ npwtoPadbutag mepiBaiPng otnv EAAGSA udilotatal cuppikvwaon TwV OLKOVOULKWY Tou peyeBwv. H aduvapia
Tou &npooiou va avtaneEEABEL OTLC OLKOVOLLKEG TOU UTIOXPEWOELG TIPOG T GUVEPYATOUEVA SLAYVWOTIKA KEVTPA, N ONUAVTLKN
ouppikvwon Twv neplBwplwv KEPSOUG amd TNV HEIWON TWV TILWV TWV UTINPECLWY KAL N CNUOVTIKA MELWHEVN AYOPOOTIKN
Suvapn Twv ToAITWY, elval MOPAYOVIEG TIOU €XOUV O8NYNOEL OPKETEC ETALPEIEC TOU KAASOU O SUGHEVH OLKOVOULKA
Katdotaon.

H &loiknon tng etalpeiag avayvwpilovtag toug kKwvduvoug oAl Kal TIG gukalpieg mou mopouctalovial otnv ayopa,
mpoxwpnoe evtog Tou 2011 oe avanmtuén Tou KEVTPOU Kal MPOCONKN VEWV TUNUATWY Kal ELSIKOTHATWY, TIPOKELUEVOU va
PoodEpeL Eva eupU GACHO UTINPECLWY KAl va eival o€ BEan vo TPOXWPHNOEL OE VEEG CUVEPYAOLEG.

12. FeyovoTa LETA TV NUEPOHNVIA TG KATAOTAONG OLKOVOMLKAG B€éong

Tnv 3" Maptiou 2012 n etapeio pe v enwvupio «Mntépa Suppetoxwv A.E.» efaydpace éva emumAéov 4% emi tou
HEeToxkoU Kedpalaiou amd Tov £Tepo PETOXO K. I. Motapitn, Slapopdwvovtag To TOGOCTO GUUUETOXNG TNG OTNV £Talpeia oTo
53%.

Tnv 20" Maptiou 2012 pe thv éktaktn 2. Twv LETOXWY amodaciotnke alfnon petoxkol kepalaiou pe ékdoan 400.000
VEWV KOLVWV UETOXWV OVOUOOTIKAG aglag € 1, pe okomd TNV evioxuon tng etatpeiog kal tn PeAtiwon tng keDaAALOKAG TNG
SLapBpwong. Ztnv avénon ocuppeteixe n cuvbedepévn etatlpeia Y-Logimed A.E. n omola kdAue 6Ao to Mood autnc. Katomw
NG AUENONG TO VEO UETOXLKO KebAAaLo TG eTatpeiag StapopdwOnke o € 1.000.000 kat n PeTOXIKH oUVOeon £xel wg €€NG: Y-
Logimed A.E. 40%, Mntépa Zuppetoxwy A.E. 31,8% kat Motapuitng Nrewpylog 28,2%.
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O TIPOEAPOS TOY A.2.

O AIEYOYNQN 2YMBOYNOZ

ENA MEAOS TOY A.5.

O NOrlZTHE

Avépéac Kaptamavng

Avtwviog BoukAapng

Elprivn Kaplevtidou

NwoAaog XpovomouAog
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