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A. 'EkOgon EAEyxou AveEapTnTOV OpKWTOV EAEYKTOV AOYIOTOV

Mpog Toug MeTdyxoug Tng ETaipeiac «ANIZ- Enmixeipnon ExpetdMeuong Kulikeiov KageTepimv kal
EoTiaTopiwv Avwvupn Etaipeia»

‘EkOeon £ni Tov Oikovopik®V KataoTdoswv

EAéYEQNE TIG OUVNUWEVEG OIKOVOUIKEG KaTaaTAoEIG TNG ETaipeiag ANIZ- Enixeipnon EkueTaAeuong KUAIkeinv
Kapetepiov kal EoTiaTopinv Avavupn ETaipeia nou anoteholvTtal and Tnv KATACTAGN OIKOVOUIKAG BEONG
™G 31 Aekeuppiou 2009, TIC KATAOTACEIC OUVOAIKOU €100dNKATOG, METABOAWV 18iwV KeQaidiwv Kal
TAUEIOKQV POWV TNG XPNOEWG Mou €An&e Tnv nuepopnvia autr, kabwg kali TNV NepIAnYN CNUAvTIKWV
AOYIOTIKQV apXwV kal HeBOSWV Kal TIG AOINEG ENEENYNHATIKEG NANPOPOPIEG.

Eu@uvn TnG Aloiknong yia TiG OikovopikéG KaTtaoTaoeig

H Sloiknon €ival unewBuvn yia Tnv kaTapTion kal EUAOYN NAapouciacn auTwV TWV OIKOVOUIKWY KATAOTACEWY
oUuewva Pe Ta Aibvry MpoTuna XpnuaToolkoVOUIKAG Avagopdag, OnwG autd éxouv uloBetnBei anod Tnv
Eupwnaikr ‘Evwon, 0nwg Kal yia eKeIVEG TIG E0WTEPIKEG DIKAEIDEG Nou n dloiknan kabopilel wg anapaiTnTeg
woTe va kaBiotatar duvaTr) n KATAPTION OIKOVOUIKWV KATAOTACEWV andAaypévwv anod  ouciwdn
avakpiBela, nou oQeiAeTal €iTe o andTn eite og Aaboc,.

Eu@Uvn Tou EAsykTH)

H dikr pag eudbuvn €ival va ekppAcoule YVOUN €Ni QUTWV TWV OIKOVOUIKWV KATAOTACEWV HE Bacn Tov
Eheyx0 pac. Aigvepynoape Tov €Aeyx0 Hag oUpgwva pe Ta Aigbvry Mpotuna EAEyxou. Ta npoTuna auta
anaitoUv va CUPHOPPWVOUAOTE e Kavoveg deovToloyiag, kabwg kal va oxedladoupe kal JIEVEPYOUE ToV
é\eyxo Me okomd Tnv anoktnon elhoyng dlacpAMONG yia TO €4V Ol OIKOVOMIKEC KATAOTACEIC eival
analaypéveg and ouoiwdn avakpiBeia. O €Aeyxog nepidapBaver Tn dlevépyeia dladikaciov yia Tnv
anokTNon EAEYKTIKQV TEKUNPIWV, OXETIKA HJE TA MOOA KAl TIG YVWOTOMOINGCEIG OTIG OIKOVOMIKEG KATAOTACEIG.
O1 eni\eyopeveg diadikaoieg PBacifovral oTnv Kpion Tou €AeykTh MEPIAAPBAVOMEVNG TNG EKTIUNONG TWV
KIVOUVWV 0UCINA0UG avakpiBelag TV OIKOVOMIKWV KATAOTACEWV, MOU OGEIAETal €iTE O anATn &iTe ot
AGBoc. Kata Tn OlevéPYEId QUTAV TWV EKTIUNCEWV KIVOUVOU, 0 EAEYKTAG £EETALEl TIG ECWTEPIKEG DIKAEIDEG
nou OxeTifovTal Je TNV KATapTIon Kai e0Aoyn Napouciacn TwV OIKOVOUIKAV KATAOTACEWY TNG ETAIPEIAC, HE
oKono To oXedIAOHO EAEYKTIKQV S1adIKaoI®V KATAANAWY yia TIG NEPIOTACEIG kal OXI JE okond TNV Ekppacn
YVOUNG €Mi TNG AnoTEAECHATIKOTNTAC TWV E0WTEPIKWV OIKAEIdwV TG eTaipeiac. O €Aeyxog nepIAapBavel
eniong TNV a&loAdynan TnG kataAANAOGTNTAG TWV AOYIOTIK@V apxX®V Kal JEBOGdwY nou xpnaoidonoinénkav Kai
TOU €UNOYOU TWV EKTIMACEWV nou €yivav and Tn dloiknon, kabw¢ kai afloAdynon TnG GOUVOAIKAG
napouciaonG TwV OIKOVOUIK®MY KATAOTACEWV. [MOTEUOUPE OTI Ta €AEYKTIKA TEKUNPIA MOU  EXOUME
OUYKEVTPWOEI gival enapkn kal kaTtaAnAa yia Tn Bspehioon TnG EAEYKTIKAG HaG yV®UNG.

rvoun

Kata Tn yvopn pag, ol GUVNUMEVEC OIKOVOMIKEC KaTaoTAoelC napouaialouv e0hoya, and kabe ouciwdn
anoyn, TNV OIKOVOUIKA B8¢éon Tng Etaipeiag, kata tnv 31 Aekepppiou 2010, Tn XpnHATOOIKOVOUIKN TNG
€nidoon Kal TIG TAWEIAKEG TNG POEG YIa Tn XPHon nou €Ange TNV nuepopnvia autn, oUPewva Pe Ta Aibvn
MpoTUNa XpnUATOOIKOVOUIKNAG Avagopac, Onwe autd £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwan.




Avagopa eni AAAwvV Nopik®Vv kal KavovioTIK@v Ogparnv

EnaAnBeloaue Tn OUPQWVia Kal TNV avTIOTOIXNON TOu nepiexopévou Tng ‘EkBeong Tou AloIKNTIKOU
ZUpBOUAioU HE TIG CUVNUUEVEG OIKOVOUIKEG KATACTACEIG, OTA NAioIa Twv opIZOUEVMV ano Ta dpbpa 43° kai
37 Tou K.N. 2190/1920.

Aerva, 28 Maprtiou 2010
O OpkwTdG EAEYKTNG AOYIOTNG

MavoAng MixaAiog
AM. 2.0.E.A 25131

Q Grant Thornton

Opkwroi EAeykTég Z0pBouAor Emixelpioewy
Zepapou 56, 175 64, Nakaio Gaknpo
AM.IOEA 127




B. ETio1a 'EkOgon Tou A10IKnTIKOU ZUupBouliou

ETroia 'EkOeon Tou AIOIKNTIKOU ZupBoUAiou
THZE «ANIZ — ENIXEIPHZH EKMETAAAEYZHZ KYAIKEIQN KA®ETEPIQN KAI EZTIATOPIQN
ANQNYMH ETAIPEIA »
EITI T2N ENOIOIHMENSN KAI ATOMIKQN OIKONOMIKQN KATAZTAZEQRN
I'TA TH XPHXH AI1O 01/01/2010 E?5 31/12/201-

Kupiol MéToyol,

Me Baon Tic diaTageic  Tou vopou 2190/1920 o6nw¢ loxuel,kal Tou KataoraTtikoU Tng ETaipiag, oag
unoBaMoupe yia TNV KAEIOPevn €Taipikn xprion and 01/01/2010 éwg 31/12/2010 TIC OIKOVOMIKEG
KataoTaoeig Xpnoswc 2010 Tou AloiknTikoU SupBouAiou.

2Tnv napoloa €kBeon nNeplypagovTal XPnUAToolKovopikeG nAnpogopieg Tng ETaipiag yia Tn xpnon Tou
2009, onuavtika yeyovoTa nou diadpapaTioTnkav oTnv nepiodo Kal n €nidpacn TOUug OTIC ETHOIEG
OIKOVOUIKEG kaTaoTdoelg. Emiong yiveTal nepiypa®n Twv KuploTEpwv KIVOUVWV Kal aBeBAIOTATWV Mou n
ETaipia evdéxeTal va avTIHETWNIOE! KATA TNV OIKOVOUIKA Xpnon Tou 2011 kal napaTifevral ol OnUavTiKES
ouvalayEg nou katapTioBnkav PeTa&l Tng ETaipiag kal Twv CUVOESEPEVWVY E QUTNAV NPOCMMWY.

(A) XPHMATOOIKONOMIKEZ EZEAIZEIZ KAI EITTAOZEIS [TEPTIOAOY ANA®OPAX

1. Emoxonnon Apaornproritwv yia tnv xprion 1/1-31/12/2010

2Tn didpkela Tou 2010 n €Talpeia, NAPOAO TNV YEVIKOTEPN KAKM OIKOVOUIKR OUYKUPIa KaTApePE Ol HOVO va
dlaTnprosl aMda kal va au€noel Tov KUKAO epyaciwv. Idiaitepa onuavTikr enituyia, Pe OedOPEVO OTI
anoppo®naE kai TIG TPEIG augnoeig ®MA oTn didpkeia Tou 2010 kpaATWVTAG OTABEPES TIG TILEG NWANONG.

2. AvdAuon xpruarooiKovouIK@V NAnpopopiov

KUkAog Epyaciav : O kUKAo¢ epyaciwv Tou 2010 avnABe og 1.705.277 sup® onueiwvovTag auénon 8,2%,
évavTl 1.576.422 eupw To 2009. H al&nan kpiveTal w¢ avauevopevn, AauBavovtag unown kai Tnv aiiayn
TOU TPOMNou AsIToupyiag Tng eTalpeiac.

Képdn npo TOKWV, (POPWV, ENEVOUTIKMOV ANOTEAECHATWV Kal anooBeécewv (EBITDA) : Ta képdn
npo TOKWV, POPwWV, XPNHATODOTIK®Y, ENEVOUTIKWV anoTEAEOUATWV kal anooBécswv (EBITDA) augnénkav
kata 78,7% ota 170.470 Eupw. To nepibwpio Twv KePOWV Mpo TOKWV, (Opwv, XPNHATODOTIKWYV,
ENEVOUTIK®WY anoTeAeoPdTwv kal anooBéoswv (EBITDA margin) Siapop@wénke oto 10,0%, napd Tou
au&nuévou kOOTOUG AeiToupyiag Tou TOWEQ ToU £aTIATOpIoU.

KEpdn npo TOKWV, POopwv, eENEVOUTIKOV anoteAeopatwv (EBIT) : Ta AsiToupyika képdn (EBIT) Tou
pelwbnkav kata 193,8% ota 130.340 Eupw, napd Tou au€nuévou KOOTOUG ASIToupyiag Tou Topéa Tou
€aTiaTopiou.

Képdn npo gopwv (EBT) : Ta kEPdn npo GOpwv Tng taipiac au&nbnkav kata 231,1% orta 130.172
Eupw.

Evoopara Nayia : Ta evowpata nayia Tng eraipiag Tnv 31.12.2010 avépyovtav ot 183.336 «kal
avTigToIxoUv aTto 42,5% €vavti Tng 31.12.2009 nou avépyovtav oe 153.541 Eupw kai avTioToixoUv OTo
37,8% Tou ZuvolikoU EvepynTikoU Tng ETaipiac. Eival gpgaveg OTI n avdykn evappoviong OTIG VEEG
npodiaypaEg TNG ETAIPEIAC £XEI ENNPEACEI GNUAVTIKA TO KOGTOG TOU €E0MAIGHOU TN,




MeAareg & Aoinég Anaitnoeig : O NehdTteg kar Aoingg Anaitioeig Tng ETaipiag au&nbnkav og 65.613
Eupw évavmi 38.152 Eup® Tnv nponyoUpEvn XPNon kal avTinpoowneUouv MocooTd Tou SUVOAIKOU
EvepynTikoU Tng ETaipiag, To onoio avépyeral o€ 15,2% évavti 9,4%.

"I81a KepaAaia : Ta 'Idia KepdAlaia Tng ETaipiag avépyovTal os 154.278 Eupw and 111.685 Eupw To 2009.

MpopnBeuTéG Kai AoinéG unoXpe®oelg : O MpounBeuTéc kal Aoinég Ynoxpewoelc Tng ETaipiag Tnv
31.12.2009 avAABav og 139.998 Eupw &vavTi 213.124 Eupw To 20009.

KaBapég TapeiakéG Pogég and AsiToupyikéG ApaoTnpioTnTeg : O KaBApEG TAUEIOKEG POEG aAno
AeITOUpYIKEG dpaotnpidoTnTeG Tng ETaipiac aviABav oe 58.212 Eupw emiBeBaiwvovTag Tnv KaAUuTepn
OIKOVOUIKN BECN TNG ETAIPEIAG OE OXEDN HE TNV NponyoUlEeVn Xpnon.

(B) ZHMANTIKEZ EIMMIXEIPHMATIKES AITO®PAZEIZ KAI TETONOTA
e INHAvVTIKA YEYOVOTA KATA THV NgPiodo ava@opag

Aev UNApYoUV GNUAvTIKA yeyovoTa kaTtd Tnv nepiodo avapopdac,.
e INHavTIKA YEYOVOTA HETA TN AAEN TnG XpRong

Aev UNApXOUV GNKAVTIKA YEYovOTa WETA TN AREN TNG Xprong.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTESX

H ETaipia kavel Niavikég NWANCEIG Kal wG ek ToUTou dev ugioTaTal kivduvog N aBeBaiotnTa sionpagng
anamoewy.

(4) MHPO®OPIEZ ITA TIZ [TPOOITTIKES KAI THN EZEAIZH THX ETAIPETAS

H dioiknan Tng eTaipeiag otn didpkeia Tou 2011, Ba emidiw&el TNV al&non Tou Tgpou kai Tn BeATiwon TNG

kepdogopiac katapailovrag kades duvatr npoondabeia,a&lonolnvTag Tnv duvayikr Tou onuartog Flocafe. { ted
- Deleted: 9

| {E) EYNAAAATEZ ME SYNAEAEMENA MEPH B
N [ Deleted: ¥

>Tnv napoloa evoTnTa NePIAQPBAvVOVTAl Ol ONPAVTIKOTEPEC GuVaAAayEG kal undAloina PeTa&l Tng Etaipiag \{Deleted: 7

U A

Kal TV OUVOESEPEVMV HEPWVY, ONWE auTd opilovTal aTo AlEBVEG AoyiaTiKo MpoTuno 24.

ZNHAavTIKEG CUVAAAAYEG ETAIPEIAG HE OUVIEDEPEVEG ETAIPEIEG

KaTta n Sidpkeia TG XpRong ol onuavTikOTEPEC ouvalayEéG nou €AaBav xwpa WeTa&l Tng ETaipiag kai
OUVOEDEPEVWY [IE QUTNV LEPWV Eival oI AKOAOUBEG:

o KaTaBoAn pepiopatog oto A.0.K.A Yyeia A.E., AOyw TNG CUPKETOXNG TOU kaTd 70% OTO HETOXIKO
KEPAAaIo TNG Talpiag, Uyoug 17.500 Eupw., 6nwg Kai Tnv nponyoUUevn Xpron.
e H eraipia nA\npwoe otnv oto A.0.K.A Yyeia A.E. yia evoikia To nogd Twv 58.368 Eupw, &vavTi
62.350 Eupw Tn xprion 2009.
e H eTaipia nouAnoe otnv eTaipia oto A.©.K.A Yyeia A.E ayaba kaBapric afiag 26.502 Eupw.
ZuvaAAay£g kal unoAoina e BAcika S10IKNTIKG Kal S1EUOUVTIKA OTEAEXN

31/12/2010 31/12/2009
ApoiBég A.Z. 47.250 42.053
Zovolo 47.250 42.053




Aev €xouv XopnynBei davela oc PEAN Tou A.Z. 1 ot Aoina dIEUBUVTIKG oTeAéxn Tng ETaipeiag (kai Tig
OIKOYEVEIEC TOUG).

(2T) MEPIZMATIKH ITOAITIKH

Ma Tn xpnon Tou 2010, To A.Z. Tng ETaipiag Ba npoTeivel npog Tnv TakTikn FeVIKr ZUVEAEUON TOV PETOXWV
Tn Siavopr) nocolU pepiopaTog 65.000 Eupw. InueiwveTal 0TI Bdoesl Tou dpBpou 18 Tou N.3697/2008 ota
KEPON Mou JIaVEUOUV Ol AVMVUWEG ETAIPEIEC MPAYUATONOIEITAl NAPAKPATNON (POPOU OTOUG HETOXOUG HE
ouvTeAeaTh 21%.

Mapouai, 24 MapTiou 2011
Kat’ €€ouaioddTnon Tou AloiknTikoU ZUpBouAiou

AvaoTdoiog ZwitdnouAog
AleuBUvwv ZUPBoUAOG




I'. ETRO1EG OIKOVOMIKEG KaTaoTAOEIG

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ' A TH XPHZH NOY EAH=E THN 31H
AEKEMBPIOY 2010
ZYM®QNA ME TA AIEONH NMPOTYINA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.MN.X.A.),
Q3> EXOYN YIOOETHOEI ANO THN EYPQIAIKH ENQZH

OI GUVNUMEVEC OIKOVOMIKEG KATAOTACEIG EyKpiBnkav anod To AIIKNTIKO ZUPBOUAIO TnG «ANIZ — EMIXEIPHZH
EKMETAAAEYZHZ KYAIKEIQN KAGETEPIQN KAI EXTIATOPIQN ANQNYMH ETAIPEIA » oTig 24.03.2011 kai
&xouv dnuoaionoinBei Pe Tnv avaptnor Toug oto dladikTuo, oTn OlelBuvan www.hygeia.gr, 6nou kai 6a
napapeivouv atnv d1aBeon Tou enevdUTIKOU KoIVOU yia XPOVIKO dlacTnpa TouAdyioTov névre (5) eTwv ano
TNV NHEPOUNVia TNG GUVTAEEWC Kal dNPOCIONOINCEWG TOUC.

Enionuaivetal 6T Ta dnpocieuBévta oTov TUMO GUVONTIKA OIKOVOMIKG OToIXEia Kal nMAnpoQopieg nou
npokUnTouv and Tig OIKOVOUIKEG KaTaoTdAcoelg, oToXeUOUV GTO va NApdoyouv aTov avayvaaoTn Hia YEVIKN
EVNUEPWON YIA TNV OIKOVOUIKR KATAOTAon kal Td anoTeAéopara Tng ETaipiag, aMd dev napéxouv Tnv
OAOKANPWUEVN EIKOVA TNG OIKOVOMIKNG BEONG, TWV XPNHATOOIKOVOHIKWV ENIGOCEWV Kal TWV TAUEIAKQV POWV
TnG ETaipiag, olpewva pe Ta Aiebvr MpoTuna XpnuaToolKovouikng Avapopdc,




1. Karaotaon OikovopIknG O@£ong

ENEPIHTIKO

Mn KukAogopouvTta ZToixeia Tou EvepynTikoU
Evowpara MNayia

AUAG NEPIOUTIAKA OTOIKEID

Aoind Jn KUKAOQOPOUVTA OTOIXEID TOU EVEPYNTIKOU
AvaBal\OpEVEG POPOAOYIKEG ANAITHOEIG

Zuvolo

KukAogpopouvTa ZToixeia Tou EvepynTikoU
AnoBéuaTa

MeAaTeg Kal AoINéG EUNOPIKEG aNamnoeig

Aoina KukAopopoUVTa OTOIXEIQ EvEPYNTIKOU
Tapeiaka diabéoipa kar icoduvapa

ZUvolo

Z0voAo EvepynTikoU

IAIA KE®AAAIA & YINOXPEQZEIZ
'I81a KepaAaia

METOXIKO KEPAAAIO

Aoina anoBspaTika

AnoTeAéopaTa eic véov

ZUvolo ISimv Kepalainv
MakponpoBsoueG YNOXPE®D OEIG

Y NOXPEWCEIG NAPOXWV NpocwnikoU Aoyw €E6dou and Tnv unnpeoia
Makponpo0eopeg MpoRAEweg
Z0voAo

Bpaxunpo0eoHEeG YNOXPE®D OEIG
MpopNBgUTEG Kal AOINEG UNOXPEWTEIG
®oOpol €008MPATog NANPWTEDI
AoINEG BpaxunpOBeTeG Y NOXPEWTEIG
Z0voAo

20UvoAo YNOXPED CEWV
Z0volo ISinv Kepalainv kal YNOXpE® OEW V

O1 OUVINLKEVES OTLEITEIG arOTEAOUV avarnoornaoTo LEPo§ TwV OIKOVOuIKwY KaraoTdoewy

MNooa o€ €

31/12/2010 31/12/2009

183.336 153.541
25.500 28.500
300 300
10.583 9.809
219.719 192.150
18.617 16.680
11.935 9.666
53.678 28.486
127.703 158.781
211.933 213.613
431.652 405.763
60.000 60.000
25.651 25.651
68.627 26.034
154.278 111.685
52.023 48.152
22.000 22.000
74.023 70.152
79.751 152.645
63.353 10.802
60.247 60.479
203.351 223.926
277.374 294.078
431.652 405.763
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2. Karaotaon ZuvoAikav Ecodwv

MNMooa o€ €
31/12/2010 31/12/2009

SuveXICOEVEG BPAOTNPIOTNTES

MwAnoeig 1.705.277 1.576.422
KooTog nwAnBévtwv -471.475 -481.734
MikTo Képdog 1.233.802 1.094.688
'E€0da dioiknong -231.857 -225.831
'E€0da d1a6eong -873.226 -840.606
Aoina éooda 3.079 30.222
Aoina €&oda -1.458 -14.117
AsITOUPYIKO KEPDOG 130.340 44.356
XpNUATOOIKOVOUIKA KOGTN -303 -5.762
XpNUATOOIKOVOUIKG £000a 135 716
Képdn npo popwv 130.172 39.310
®Opog €1000NPATOG -62.578 -14.060
Képdn nepiOdouU PETA ano poOpoug 67.594 25.250
Képon npo @Opwv, TOKWV Kal arnooBEoswmv 170.470 95.384

O1 OUVINLKEVES OTLEITEIG rOTEAOUY avanoornaoTo LEPo§ Twv OIKOVOuIKwY KaraoTdoewv




3. KataoTtaon HeTABOA®V 18iwv KePaAdiov

Mood oz € ﬂf;g;\(::g unogg:.:idnkd Képdn &i Neov z::gﬁ:c:?::?:v

YnoAowno Tnv 1/1/2009 60.000 64.651 25.784 150.435
Mepiopara 0 -39.000 -25.000 -64.000
ZuvaAAayEg PE IBIOKTNTEG 0 -39.000 -25.000 -64.000
AnoTéAecpa nePIOdou 0 0 25.250 25.250
YnoAomno Tnv 31/12/2009 60.000 25.651 26.034 111.685
YnoAomno Tnv 1/1/2010 60.000 25.651 26.034 111.685
Mepiopata -25.000 -25.000
TuvaAAayEC pe IBI0KTATEC 0 0 -25.000 -25.000
AnoTéAeopa nepiddou (] 0 67.594 67.594
YnéAowno Tnv 31/12/2010 60.000 25.651 68.628 154.279

O1 OUVINLIKEVEG OTUEITEIS arOTEAOUY avarnoornaoTo LEPOS Twv OIKOVOuIKwY KaraoTdoewy
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4. KataoTaon TAUEIdK®OV porV

Nooa os €
31/12/2010 31/12/2009

TapelakEG poEG and AEITOUPYIKEG SPACTNPIOTNTEG
K£pdn Mep16dou Npo PopwvV and cuveXI{OHEVN dpacTnpIOTNTA 130.172 39.310
KEpdn MNep10dou npd Popwv and diakonegica SpacTnPIOTNTA 0 0
MNpooappoyéEg yia:
AnNooBETEIC 40.130 51.028
MeTaBOAEC OTIC UNOXPEWOEIC AOY W OUVTAEIDdATNONG TOU NPOCWIKOU 3.871 -5.033
MpoBAEWEIg 0 2.000
MioTwTIKOI TOKOI Kal ouvapn £goda -135 -716
XPEWOTIKOI TOKOI Kal ouvagn £50da 303 5.762
ZUVOAO NPOCAPHOY DV 44.169 53.041
Tausluxs'q Poég ano Asrl:oupymaq 3pacTNPIOTNTEG NPiV TOG 174341 92.351
HETAaBOAEG TOU KE@aAaiou Kivhong
MeTaBoAég KepaAaiou kivhong
(AUENoN) / ueiwon anoBepdTwv -1.938 -1.251
(AUENON) / peiwon anarmmoswy -56.721 16.941
(AUENON) / peiwon AoINwvV Aoyapiacu®v KUKAOPOPOUVTOG EVEPYNTIKOU 28.486 0
AUENon / (ueiwon) unoxpewoewv (MARV Tpanelwv) -85.653 -112.579

-115.826 -96.889
TapelakEG poEG and AEITOUPYIKEG SPACTNPIOTNTEG 58.515 -4.538
KataBAnBévTeg TOKOI -303 -5.762
KaTtaBAnBeig (popog £100dAKaTog 0 -14.060
KaBapég TapeiakéG poEG anod AEITOUPYIKEG SpACT NPIOTNTEG 58.212 -24.360
TapelakEG poEG and enevOUTIKEG SPACT NPIOTNTEG
AYOPEG EVOOUATOV nayinv -66.925 -137.655
TokoI Nou elonpaydnkav 135 716
KaBap£g TapeiakeG poEG anod eNEVOUTIKEG pacTnPIOTNTEG -66.790 -136.939
TapelakEG poEG anod XpNHAT0d0TIKEG SPACTNPIOTNTEG
MepiopaTta NANPWOEVTa G IBIOKTATEG TNG HNTPIKNAG -15.750 -39.000
MepiopaTa NANPWOEVTA O N EAEYXOUTEG OUMMETOXEG -6.750 0
EE0QANOEIC UNOXPEMOEWVY anod XPNUATOBOTIKEC HIOBWOEIG 0 -18.765
KaBapég Tapeiakég poEG and XpnHaTodoTIKEG dpacT NPIOT NTEG -22.500 -57.765
KaBapn (peimon)/ av&non oTa Tapsiaka diadgoipa kal I00duvapa -31.078 -219.064
Tapeiaka 'élaeecnua Kar iooduvapa atnv apxn Tng nepIodou and ouvexI(OUEVEG 158.781 377.845
0paoTnpIOTNTEG
Tapelaka d1a0€01pa kal Tapeiakd I00dUvapa oTo TEAOG THG NEPIGdou 127.703 158.781

anod ouveXI{ONEVEG SpacT NPIOTNTEG

O1 OUVINLKEVES OTLEITEIG arOTEAOUV avanoornaoTo LEPo§ Twv OIKOVOuIkwY KaraoTdoewv
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5. F'evikéG NAnpoPopieg

H ANIZ A.E. dpacTnpionolgiTal OToV XWPO TwWV €0TIATOPIMV — KAPETEPIOV Kal KUAIKEIwWV. O OIKOVOUIKESG
Kataoraceic Tou 2010 anoTedolv Tnv 14n eTaipikr xpnon. H Etaipia €dpelel otnv EAAGda, kai
OUYKekpIPEva aTo MapoUal. O 0IKOVOMIKEG KATAOTACEIG £XOUV £YKPIBEi Npog dnuocicucn and To AIoIKNTIKO
SupBoUAio Tng ETaipiag Tnv 24n MapTiou 2011. Ta oikovopikd aToixeia TnG eTaipeiag nepiaupavovral oTig
Evonoinuéveg OIKOVOUIKEG KaTaoTdoelg TG eionypévng oo XA eTtaipeiag A.©.K.A. YIEIA A.E pe Tn pEBodO
TNG ONIKNG Evonoinong.

6. MNMAaioio KatapTtiong Oikovopik®v KataoTaoswv
6.1 ABA®WON ZUPHOPPWONG

O1 evOnoINUEVEG OIKOVOUIKEG KaTaoTaaoelg TnG ETaipeiag Tng 31ng AskepBpiou 2010 nou KAaAUNTOUV TN Xprion
and Tnv 1n Iavouapiou €wg kal Tnv 31n AskepPBpiou 2010, £xouv ouvTtayBei pe Bacn Tnv apxn Tng
OuvéXIONnGg TnG OpacTnpioTnTag (going concern) kai €ival oUUQwveg We Ta Aibvry TMpotuna
XpnuaToolkovopikng Avagopdg (AMXA) nou éxouv ekdobei and Tnv Emirponn AieBvwv AoyioTIKWV
MpotUnwv (IASB), kaBw¢ Kal TwV JIEPUNVEIDV TOUG, Ol onoieg £xouv ekdoBei and Tnv Emitponn Epunveiag
MpotUnwv (I.F.R.I.C.) kai €xouv uloBeTnBei and Tnv Eupwnaikn Evwon péxpl Tnv 31/12/2010.

O 'OpiNog epapuolel oha Ta Aigbvrn AoyioTika MpdTuna (AAM), Ta Albvry MpoTuna XpnuAToOIKOVOUIKNG
Avagopag (AMNXA) kai TiG SIEPUNVEIEG TOUG MOU £XOUV EQAPHOYT OTIG Epyaaieg Tou. O OXETIKEG AOYIOTIKEG
apxeg, nepiAnwn Twv onoiwv NapoucialeTal NapakaTw oTn SNUEiwon 7, £X0UV EQAPUOCTEl E CUVENEIA O
OAeG TIC NnapouaialOUEVeEG NEPIGDOUG.

6.2 Baon EmpETPNONG

O OIKOVOUIKEG KaTaoTAcelg Tou OWiAou, €xouv ouvTaxBei Pe Bacn Tnv apxr ToU IGTOPIKOU KOGTOUG ONWE
QuTr TPOMOMOIEITAIl YIa TNV avanpoaappoyn o€ elhoyn a&ia Twv NapakaTw GTOIKEIWV:
e  XPNHATOOIKOVOMIKG OTOIXEId TOU €vepynmikoU Kal UMOXPEWOEIC Ot eUAoyn afia péow Twv
anoTeAeopdTwy (NepiAapBavovTal kai Ta napaywya),
e  XPNHATOOIKOVOWIKG aTolxgia dlaBéaipa npog nwAnan, Kal
o enevdlUoewV OE akivnra.

6.3 Nopiopa Mapouciaong

O1 napoUoeC OIKOVOUIKEG KATAoTAoEIG napoucialovral os Eupw, To ASIToupyikd vopiopa Tou Opihou,
dnAadn To VOUIoUa Tou NpwTEUOVTOG OIKOVOUIKOU NepIBAAOVTOG aTo onoio dpaaTnpionolsital n ETaipeia
Kal Ol NEPICTOTEPEG BUYATPIKEG TNG.

Mpénel va onueiwBei OTI AOyw OTPOyyuAOMoOINCEWY, Ta npaydatikd abpoiopata Twv MooV Mou
napoucialovTal OTIC GUVONTIKEG ATOMIKEG Kal EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIG, EVOEXETAI va PNV €ival
akpiBaG ioa We Ta aBpoiopata mou napoucialovral OTIC OIKOVOMIKEG KATAOTACEI, NAPOMOIWG yia Ta
nocooTa.

6.4 Xprion EKTIpAoE®V

H olvTa&n olkoVOUIK®V KaTaoTacswv cUPpwva We Ta AMXA anaiTei Tn Xprion EKTIMACEWY Kal TNV doknaon
KpionG Kata Tnv €(appoyr Twv AoYIOTIKWV apXwv Tng ETaipeiac. Kpioeig, napadoxég kal eKTIMACEIG TNG
Aloiknong ennpedadouv To Nogd GTO OMoio ANOTIUWVTAl OPICUEVA OTOIXEIA TOU EVEPYNTIKOU KAl UNOXPEWOEIG,
TO Nogo Mou avayvwpileTal kata Tn didpkela TNG XPRong yia opiopéva €0oda kal €€0da, kabwg Kal TIG
NapoucIalOpEVEG EKTIUNOEIG YIA TIG EVOEXOUEVEG UNOXPEWTEIG.
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O1 napadoxE kal ol ekTIKNTEIG alohoyoUvTal o guvexn Baon kal cUPGvVa We TV IGTOPIKN EUNEIpia Kal
AMoUC NapdyovTeg, OUMNEPINAPBAVOREVWY MPOCJOKIOV Yia TV €kBacn HEANOVTIKQV YEYOVOTWV Mou
BewpolvTal Aoyikd KaTw anod TIG UPIOTAUEVEG OUVONKeG. O1 eKTIUNOEIG KAl Ol NApadoxég auTéG agopouv To
MEMNOV Kal WG OUVENEld, Ta MPAyMATIKG anoTeAéopata eival mBavo va diagoponololvral and Toug
AoyioTikoUg unoAoyiopoUg.

O1 TopEig Nou anaiToUv Tov PeyaAUTepo BaBuO kpiong kabwg kal ol TOHEIG GTOUG ONOIOUG Ol EKTIUROEIG Kal Ol
napadoxeg €xouv onuavTikn €nidpacn OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG nmapouaialovral oTn
onueiwon 8.

6.5 ZUYKPITIKG OTOIXEIO KAl OTPOYYUAONOINGCEIG

Ala@opég nou napouaialovtal HETAEU TwV NOCWV OTIC OIKOVOMIKEG KATAOTACEIC KAl TWV AvTIGTOIXWV NOCWV
OTIC ONUEIWOEIC OPEINOVTAI OE OTPOYYUAOMOINOEIC.

6.6 AAAayr) oTIG AoyIOoTIKEG MOAITIKEG

H Etaipeia €xel uloBeTrioel OAa Ta véa npoTUNa Kal TIG OIEPUNVEIEG, N EQAPHOYN TWV OMOiwV EYIVE
UMNOXPEWTIKN YIA TIG XPNOEIG nou dpxioav Tnv 1 Iavouapiou 2010. ZTnv napaypago 6.6.1 napouciaovtal Ta
npoTUNa Ta onoia €xouv epapuoyn otnv ETaipeia kai £xouv uioBeTnBei and Tnv 1n Iavouapiou 2010 kabwg
Kal Ta NPOTUNaA Ta onoia €ival Jev UNoXpPewTIka and Tnv 1n Iavouapiou 2010, waToG0 dev gival epappdoipa
OTIG epyaoieg TnG ETaipeiag. ZTnv napaypago 6.6.2 napouaialovral Ta npdTunad, TPOMOMOINCEIG NPOTUNWY
Kal dlepunveieg o NON uNdApxovTa NPOTUMNA Ta onoia €iTe dev EXOUV aKOpa TeBEl O€ 10X, €iTe dEV EXOUV
ul0BeTnBei ano Tnv E.E.

6.6.1. AAAay£q o€ AoyloTIKEG ApXEG (TPONONoINCEIG 0TA dnNUOCIEUPEVA NpoTUNa Evaping 1IoxU0G
2010)

O1 aA\ay£c og NOYIOTIKEG apXEC Mou UI0BeTBNKav avaluovTal w¢ akoAoUBwG:

¢ ETnoieg BeATiooeig 2009

Kata To 2009 To AZAM npogBn otnv €kdoon Twv €TNCIWV BeATI®oEIG oTa AMXA yia To 2009 —ia oeipd
npooapuoywv o 12 MpoTuna — nou anoTeAel PEPOG TOU MPOYPAMHATOC Yia €TNOIEG BEATIOOEIG OTa
Mpotuna. To npdypappa Twv €Tholwv BeATIOoEwv Tou AZAM oTtoxelel OTo va npaydaronololvTal
anapaitnTeg aAAa pn enciyoucsg npooappoyég ae AMXA Ta onoia dev Ba anoTeAECOUV HEPOG KAMOIOU
HeyaAUTEPOU NPOYPANHATOC avaBewprOEWY.

o ETnoieg BeATioEeig 2008

AMNXA 5 Mn KukhogopoUvta MMepioudiakd STolxeia nou Katéxovral npo¢ MwAnon kai Alakoneiosg
ApacTnpioTNTEG: AIEUKPIVITETAI TO YEYOVOG OTI OAA Ta OTOIxEIa evepynTIkOU kal nadnTikoU piag BuyaTpikng
KaTaTdooovTal G KATEXOUEVA yid NWANCN, CUPQWva HE TIG MPOVoleG Tou AMXA 5, akdpn kai oTnv
nepinTwon nou n €raipia, PETG and nwAnon, €€akolouBei va diatnpei Wn e\éyxouoa CUMPETOXN OTN
BuyaTpikn.

e Tpononoinon oto AMNXA 1 «ANXA NMpwtn EQappoyn>» - ENnpooBereg EEaipéoeig yia
ETaipieg nou EQpappodouv Ta AMNXA yia Npaotn ®opa

H Tpononoinan napéxel €aipean ano Tnv avadpopikn epappoyn Twv AMXA oTnv enIPETPNON OTOIXEIWY TOU
evepynTikoU OTOUG TOWEIC MeTpeAaiou, QuaikoU aspiou kal pIcBwoswv. H Tpononoinon spapuoleTar yia
ETAOIEG AOYIOTIKEC NePIODOUG nou Eekivouv Tnv i Weta Tnv 1 Iavouapiou 2010. H Tpononoinon dev eival
€(appoO0In OTIG epyaaieg Tou Opilou.

¢ Tpononoinoeig oTo AMXA 2: «MapoxéG nou eEapT@VTaAl ano Tnv a&ia TV HETOXAMV>»
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To ASAIN npoxwpnoe oe €kdoan Tpononoinong Tou AMXA 2 avagopikd We Tov AOYIOTIKO XEIPIOHO Twv
ouvalay®v nou €EapTwvTal ano Tnv a&ia Twv YETOXWV PETAEU €TaIpIV TOU I1BioU OMIAOU Kal NWE AUTEG
QVTIKETWNICOVTAI OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TwV BUYaTpIK@V €TaAIPIOV. H Aloiknon ekTIUd OTI ol
Tpononoinaeig Tou AMXA 2 de Ba £xouv €nidpaan aTIG AOYIOTIKEG MONITIKEG Tou OpiAou.

e Yio0étnon Tou avaBswpnupévou AMNXA 3: «Zuvevwoel§ EnIXEIPNOswv>» Kai Tou
avaBswpnpévou AAM 27: «Evonoinpéveg OIKOVOUIKEG KaTaoTAOEIG Kal AOYIOTIKOG
XEIPICPOG yia eNeVOUCEIG O OUYATPIKEG»

To avaBewpnuévo AMXA 3 €i0ayel pia 0€ipd AANAYQOV OTO AOYIOTIKO XEIPIOUO GUVEVWOEWV EMIXEIPNOEWV Ol
ornoieg Ba ennpedoouv To Nocd TnG avayvwpioBeioag unepa&iag, Ta anoTeAéopata TnG avagepopevng
nepIGdOU OTNV onoia NPayuaTonoleiTal N andkTNan NIXEIPAOEWY Kal Ta JEANOVTIKA anoTeAéopaTd. AUTEG ol
alayec nepidappavouv Tnv Eodonoinon danavev nou OXeTICovTal e TNV anokTnon Kal TNV avayvopion
METayeveéaTepwV PETABoAwV aTnv gUAoyn aia Tou evdexduevou TipNAUaTog (“contingent consideration”) ota
anoteAéoparta. To Tpononoinuévo AAM 27 anairei ouvaA\ayég nou odnyouv of aAAayEC NOCOoOTWV
OUMMETOXNG O BuyaTpikn va kartaxwpouvtal aTnv kabapr) B€on. EmnAfov, To TpomonoinNuévo npoTuno
METABAAAEI TO AOYIGTIKO XEIPIOHO Yia TIG {NMIEC Nou MpayuaTonoloUvTal and BuyaTpikn eTaipeia kabwg kal
and Tnv anwAeia Tou eAéyxou BuyaTtpikng. ‘OAeG o aMayEéG Twv avwTépw MPoTUNwv Ba epappoaTolv
MEANOVTIKG Kal Ba €ennpedcouv HEAAOVTIKEG AMOKTNOEIC Kal OUVAAAQYEC HE HETOXOUG Helowngiac.To
avaBewpnuéva NpdTUNA AVAPEVETAl VA ENNPEACOUV TN AOYIOTIKN AVTIMETOMION CUVEVWOEWV EMIXEIPTOEWV
HEAOVTIKQV NePIddwV, eV N enidpaon auTr Ba ekTIUNBEel OTAV AUTEG OI CUVEVWOEIG Npaypartonoinéouy.

o AAN 39: «Xpnuatoolkovopikd Méca: Avayvmpion kal Anotigynon» - Tpononoinon Tou
AAN 39 yia oToixeia nou NAnPouUV TIG NpoiinoO£0EeIG AOYIOTIKAG AVTIOTAOHIoONG

H Tpononoinon Tou AAM 39 anocagnvilel BéuaTta AOyIOTIKAG avTIOTABUIONG Kal MO OUYKEKPIKMEVA TOV
NANBwWpIoUO kai Tov one-sided kivBuvo evog avTioTaBUIZOEVOU CTOIXEIOU.

H epapyoyn Tng Tpornonoinong dev avapeveTal va €xel ouai®dn €nidpaacn OTIG OIKOVOUIKEG KATACTACEIC TOU
Opiou.

o EAAMNXA 17: AlavopEG MN TAHEIOK®MV OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTNTEG

‘OTav pia enixeipnon npoBaivel aTnv avakoivwaon dlavopng Kal €Xel TRV UNOXPEWan va diaveiyel aTolxeia Tou
evepynTikoU nou agpopoUlv oToug IBIOKTATEG TG, Ba nmpénel va avayvwpilel pia unoxpéwon yia autd Ta
nAnpwTEa pepiopara.

Zkonog Tng Algpunveiag 17 eival n napoxn odnyiwv avagopikd Pe To NOTe Ba npenel pia enixeipnon va
avayvwpilel Ta pepiogata nAnpwTéa To nNw¢ 6a npénsl va Ta WeTpd Kabw¢ kali, To NwG Oa npénel
AoyiaTikonolei TIG dlapopég HETAU TNG AOYIOTIKNG agiag Twv OTOIXEIwV Tou evepynTikoU nou diavépovTal Kal
TNG AoyIoTIKn a&ia Twv NANPWTEWV HEPIOHATWY OTav N enixeipnon €50PAei Ta pepiopaTa NAnpwTEQ.

o EAAMNXA 18: MeTa@opég OTOIXEIWV EVEPYNTIKOU and MeAaTeg

H Aigpunveia 18 epappdleTal Kupiwg OTIG ENIXEIPNTEIC 1 0pYaVIGHOUG KOIVIIG WPEAEIAG. SKomnog TG EAAMXA
18 anooapnvilel TIC anaTioelg Twv AMXA OXETIKA [E TIC CUPQWVIEG KATA TIC OMOIEG pia enixeipnon Aappavel
ano €va neAdTn TnG PEPOG evowpaTwv nayiwv ( olkoneda, KTNPIAKEG EyKATACTACEIG 1 €E0NAICKO TOV onoio
n enixeipnon 6a npenel va xpnolUonolnoel €iTe e okond o NEAATNG va ANOTEAEDEI PEPOG £VOG DIKTUOU 1 HE
okonod o NeAdTNG va anokTrAoel ouvexn npdoBacn oTn napoxn ayabwv f unnpeciv (OnNwg yia napadelyya
napoxr NAEKTpIoUOU 1y vepou.

2€ OPIOKEVEG MEPINTWOEIG, Hia enixeipnon AapuBavel PeTpnTa anod Toug NeAdTeG TnG Ta onoia Ba npénel va
XpnaoigonoinBolv yia Tnv anokTnon r Tn KaTaokeur Kanolag eykataoTacng PE akono Tn dlacuvdeon Tou
neAatn pe 1o dikTUO 1 TN Napoxn adidAeinTng NpooBacng oTo SikTuo ayabwv f unnpecinv (1 kai ota dUo
Tautdxpova). H Aigpunveia 18 anocagnvilel TIG NEPINTWOEIG KATA TIG OMOIEG NANPEITAl O OPICHOG TOU
EVOWMATOU Nayiou, TV avayvwpion Kal EMIJETPNON Tou apxikoU KOaToug. EmnAéov npoadiopilgl Tov Tpodno
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E TOV omnoio pnopei va yivel n gEakpifwaon TNG UNOXPEWONG YId TN NApoXn TWV aVWTEPW UMNPECIOV HE
avTdMaypa To evouato ndyio Kabwe kal Tov TPOMO avayvwpiong Tou €0030U kal T AOyYIOTIKA
QVTILETWOMION TOV JETPNTQV Nou AayBavovTal anod Toug NeEAdTEC.

6.6.2. MpoTuna, TPONOMNOINCEIG KAl SIEPUNVEIEG 0 SN undapyovra NPOTUNA Ta onoia eiTe dev
€XOUV akOpa TEOEI o€ 10U €iTe dev EXouv UI0OeTNOEI ano Tnyv E.E..

EminAéov, n ASAM €xel NpoXwproel oTnv €kdoon TwV NApakatw Veéwv AlMXA, TPOMOMoINoEwv Kal
dlepunveiov Ta onoia dev gival UNOXPEWTIKA Yia TIG NApoucialOPEVEG OIKOVOUIKEG KATAOTAGEIC Kal Ta onoid
HEXPI TNV NUEPOUNVIa €kdOONG AUTWY TWV OIKOVOMIKWY KATAoTACEwWV dev gixav uloBeTnBei anod Tnv EE.

e AMNXA 9: «Xpnuarooikovopika Méoa»

To ASAN oxedialel va avTikaTaoTnoel NANpwG To AAM 39 « XpnuAToOIKOVOUIKA MKECA avayvmpion Kal
anoTipnon» kata To TéAog Tou 2010, To onoio Ba TeBel o€ epapyoyn yia ETHOIEG OIKOVOUIKEG NEPIOSOUG NOU
Eexivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anoTelei Tnv MPWTO OTAdIO TOU GUVOAIKOU OXediou
avTikataoTaong Tou AAM 39. Ta Bacika oTadia £X0uUV WG EENG:

10 oTadio: Avayvapion Kal anoTipnon
20 oTadio: MeBodoAoyia anopeiwong
30 oTadio: AoyIoTIKR avTIOTABLIoNG

EminAgov éva eninAéov oxedIo NpaypaTeleTal Pe Ta BEPaTa nou agopolv oTn diakonn avayvwpiong.
To AMXA 9 oToxelel 0Tn Meiwan TNG NOAUNAOKOTNTA OTN AOYIOTIKN AVTILETOMION TWV XPNUATOMIOTWTIKM®V
MECWV NapéxovTag NYOTEPEC KATNYOPIEC XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Wia apxn KeE Baon
npoogyyion yia Tnv Ta&lvounor Touc. Katd To vEéo MpOTUMO, N OIKOVOUIKY ovtoTnTa Ta&livopei Ta
XPNHATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU EITE OTO ANOCRECHEVO KOOTOG €iTe 0TV €0Aoyn a&ja BAcel

a) Tou EnIXEIPNUATIKOU HOVTEAOU TNG EMIXEipnong yia Tn Jlaxeipion TwV XPNHATOOIKOVOUIKWY OTOIXEiwV
EvepyNTIKOU, Kal
B) Twv XapakTnNPIOTIKAV TWV CGUHBATOV TAMEIOKOV POWV TWV XPNHATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU
(av dev £xel emIAEEel va opioel TO XPNUATOOIKOVOMIKO OToIXEio evepynTikoU oTtnv elhoyn afia pHECK
anoTeEAEOPATWY).

H Unap&n povo duo KaTnyopiwv - anooBeCHEVO kOOTOG kal eUAoyn a&ja — onpaivel 0TI Ba anaiteital Jovo
éva PovTEAO anopeiwong oTo NAicIo TOU VEOU NPOTUMNOU, HEIWVOVTAG €T TNV NOAUNAOKOTNTA. H enidpaon
ano Tnv spapuoyn Tou AXMA 9 a&loloyeiTal anod TNV niXEipnon kabwe avapéveTal va undpyxel enidpacn aTta
Td1a Kedahaia kal Ta anoTeAéopata ano To €MNIXEIPNHATIKO POVTENOU nou Ba SIaAEEEl n enixeipnon yia Tn
dlaxeipion TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU TNG,.

To npoTuno spapuoleTal yia TIC £TNOIEC NEPIOdOUG nou Eekivolv Tnv 1 peta tnv 01/01/2013 kai dev €xel
€ykpiBei anod Tnv EE.

e Tpononoinon oro AMNXA 1 «ANXA Mp®Tn Epappoyn» - Neplopiopéveg ESaIpEcelG anod Tn
ZuykpiTiky MAnpogopnon yia TiG FvwoTonoinoeig Tou AMNXA 7 yia Etaipieg nou
Epappolouv Ta AMXA yia NMpaTn ®opd

H Tpononoinon napéxel €€aipéoelC o eTalpieq nou e@apupolouv Ta AMXA yia npwTtn @opd and Tnv
UMNOXPEWON Va NApEXOUV CUYKPITIKEG NANPOPOPIEG OE OXEON HE TIG YVWOTOMOINCEIG NMOU anaitTouvTal ano To
AMXA 7 ‘XpnuaTtoolkovopika Méoa: MvwoTonoinoelg. H Tpononoinan e@appoleTal yia €TAOIEG AOYIOTIKEG
nepIGdoug nou Eekivouv Tnv 1) YeTa Tnv 1 IouAiou 2010 kai €xel eykpiBei anod Tnv EE.

H Tpononoinon autr) dev epapuoeTal yia Tov ‘OpiAo.

e AAIN 24 «I'vwoTOoNoINOEIG ZUVdedepévmv Mepav (avabempnon)»
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Me Tnv napolcoa Tpornonoinon anoca@nvileTal n £vvola TWV CUVOEDEPEVWY HEPWY Kal EMIXEIPEITAl PEiwaN
OTIG YVWOTOMOINCEIG TWV OUVAAAY®V avapeoa Ot OuvOedepéva HEPN TOU ONHOCIOU. SUYKEKPIWEVA,
KATApYEITal N UNOXPEWON TWV CUVOESEUEVWY WEPOV dNKOGIOU va YVWOTOMOINOOUV TIG AENTOUEPEIEG OAWV
TWV ouvaAhayov Je To dnpooio kal Je alha ouvdedepéva Pepn dnuoaiou, anoaa@nvilel kal anAonolei Tov
0pIOUO TOU OUVOEDEPEVOU HEPOUG Kal EMIBANEI TNV yvwaoTonoinan oxl HOVO TwV OXECEWVY, TWV CUVaAAaywv
Kal TwV unoAoinwv avapeoa ota ouvdedepéva Pépn ald Kal TwV JEOUEUCEWY TOOO OTIC ATOMIKEG OGO Kal
OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG. H Tpomornoinon autrh, n onoia €xel uloBeTnBei and Tnv
Eupwnaikr ‘Evwon, €Xe€l UMOXPEWTIKA epapdoyn and Ttnv 1 Iavouapiou 2011. H e@appoyn Tou
avaBewpnpévou NPOTUNOU Sev avapeveTal va £xel ouciwdn eNidPacn aTIG OIKOVOUIKEG KATAOTACEIC,

o EAAMNXA 14 (Tpononoinon)- «MponAnpwpég EAAXIOTOV KEQPAAAIGK®OV ANAITACEWV>

H Tpononoinan €yive yia va dpel Tov NEPIOPIOHO MOU €iXE MIA OVTOTNTA OTO VA Avayvwpioel £va OTOIXEIo
TOU £VEPYNTIKOU MOU MPOEKUNTE ano £BeAOVTIKEG NPOMANPWHEG MOU €Kave Npog éva npdypapua Napoxwv
MPOKEIEVOU va KAAUWE! TIC ENAXIOTEC KEQPAAAIOKEG UMOXPEWOEIC Tou. H Tponomnoinon epapuoletal yia
ETNOIEG AOYIOTIKEG NEPIODOUG Mou &ekivolv Tnv N Yeta Tnv 1 Iouhiou 2011 kai éxel eykpiBei anod Tnv EE. H
Olepunveia dev €ival epappoaipn atov ‘OIo.

o EAAMNXA 19: EE0pAncn XpnHATOOIKOVOUIK®OV YNOXPEDOCEWV HECW ZUHMHETOXIK®MV TiTAWV

H Aigpunveia 19 €€eTalel To BEpa TnG AOYIOTIKAG AVTILET®NIONG TWV NEPINTOOEWV OTAV Ol OPOI HIAG
XPNHATOOIKOVOMIKNAG UMNOXPEWONG anoTeAoUV avTIKeievo enavadianpaypdTeuong kal WG danoTEAECHA N
ovtoTnTa  €KOIdEl METOXIKOUG TITAOUG OTOV MIOTWTH yia va £€opAncel To oUvoho 1 MEPOG TNG
XPNHATOOIKOVOMIKNG UMOXPEWONG.  TETOIEC OUVAANAYEG QVAMEPETAl HEPIKEG (POPEC WG  AVTAMAAYEG
CYXPEWCTIKMV — CUMHETOXIKWV TITAWV» 1] CUMQWVIEC avTalAayng HETOXMV, Kal N ouXvOTNTA TOUG augaveral
KaTa Tn SIApKEIa TNG OIKOVOMIKAG kpiong. H Tpononoinan epappoleTal yia €THOIEG AOYIOTIKEG NEPIOGSOUG MoU
Eekivouv Tnv 1| Yeta Tnv 1 IouAiou 2010 kai Exel eykpiBei anod Tnv EE. H Aigpunveia dev €xel epapuoyn oTov
‘OpIAO.

e AAN 32-(Tpononoinon) «XpnHAaTooikovoMika Héca: Mapougiaon» - Ta&ivopnon
EK300mV AIKAIOHATWV OE METOXEG.

H Tpononoinon avabewpei Tov 0pIoUO TNG XPNHATOOIKOVOUIKAG UNOXPEWang oTo AAM 32 e okond Tnv
Tagvounon Kanolwv JIKAIWPATOV npoaipeons i JIKAIWUATWY ayopdg HEToXwv (Mou avapepovTal Jag wg
«dikaiopara (rights)») wg ouppeToxikoUg TiTAouG. H Tpononoinan epappoleTal yia THOIEG NEPIGDOUG MoU
Eekivouv Tnv | peTa Tnv 01/02/2010 kai n epapyoyn TnG Tpononoinong Ba e&eTaaoTei €av Ba €xel eninTwon
OTIG EVOMOINMEVEC OIKOVOMIKEG KaTaoTdcelc Tou Opidou. H mapouoa Tpononoinon €xel eykpiBei ano Tnv
Eupwnaikr| 'Evwaon.

e AAN 12-(Tpononoinon) «®oépoi EIcodnpaToc>.

H Tpononoinon e€icdyel pia npakTikn kabodnynon avagopikd We Tnv avakTnon Tng AoyioTikAg agiag
NEPIOUCIAKAV CTOIXEIWV NMou TnpoUvTal AoyioTika aTtnv glAoyn agia fj avanpooapuolovral cUPPwva Je Ta
00a opilel To AAM 40 «Enevduoelg og akivnta». ZUPQwva We Tn napolod Tpononoinan n HeAOVTIKN
avakTnon TnG AoyIoTIKAG a&iag TETOIWV MEPIOUCIAKWY OTOIXEIWV TEKUaIpETE OTI Ba npaypaTonoindei pEow
TNG MEAAOVTIKNAG NWANONG Tou neplouciakol oToixeiou. H Tpononoinon epapuoleTal yia TAOIEG NEPIODOUG
nou &kivouv Tnv f Weta Tnv 01/01/2012 kai n e@apyoyn Tng Tpononoinong Ba eEeTacTei €av Ba €xel
ENINTWAON OTIC EVOMOINKEVEG OIKOVOMIKEG KATAoTACEIG Tou OpiAou. H napoloa Tpononoinan dev €xel ykpiBei
ano Tnv Eupwnaikn ‘Evwon.

Tpononoinon ato AMXA 1 «AMXA MNMpawTn Epappoyn» - Kardpynon TG nadong avayvaopiong
XPNHATIK®OV NEPIOUCIAK®DV OTOIXEIWV KAl UNOXPEWDTEWV.

H Tpononoinon katapyei Tnv xpnon Tng npokabopiopévng nuepopnviag petaBaong (01 Iavouapiou 2004)
Kal TNV avTikaBioTd Je Tnv npaydaTtikn nuepopnvia petdBaong orta AMXA. MapdAAnha, katapyei Tig
anaimnoeIg Nepi Nauong avayvwpiong Twv cuvaAAaywv nou eixav AdBel xmpa npiv Tnv npokaBopiopévn
nuepounvia peTaBaong. H Tpononoinon €@appoleTal yia €TAOIEG NEPIODOUG NMOU EEKIVOUV TNV 1 WETA TNV
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01/07/2011, eve n NpoyeveéaTepn €@appoyn TnG emitpéneTal. H epappoyn Tng Tpononoinong dev Ba Exel
ENINTWON OTIC EVOMOINKEVEG OIKOVOMIKEG KaTAoTACEIG Tou OpiAou. H napoloa Tpononoinan dev €xel ykpIBei
ano Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMXA 1 «AMNXA MNp®Tn EQpappoyn» - YNepnAnOwpIoTIKEG OIKOVOUIEG.

H Tpononoinan napéxel kaBodrynon yia Tnv enavepappoyn Twv AMXA petd and pia nepiodo navong,
OPEINOHEV OTO OTI TO VOUIOUa Asitoupyiag Tng OIKOVOUIKAG OvToTNTAg anoTeAoUos VOMIoWa Hiag
unepnAnBwpiaTikng Oikovopiac. H Tpononoinon epapuoleTal yia eTAOIEG NEPIOGAOUC NoU EEKIVOUV TNV ) META
v 01/07/2011, eve n NpoyevéaTePn €papuoyn TnG enimrpénetal. H e@appoyr Tng Tpononoinang dev Ba
EXEl ENINTWAON OTIG EVOMOINMWEVEC OIKOVOMIKEG KATaoTAacoel Tou Opidou. H napouca Tpononoinon dev Exel
eykpiBei ano Tnv Eupwnaikn 'Evwaon.

AMXA 7 «XpnHatoolkovopikG Méca: TvwoTonoinoel — TPONOINOINCEIG ava@oOpIKa HE
NPOOCOETEG YVWOTONOINOEIG O NEPINTMOEIG HETAPOPOV XPNHATOOIKOVOHIK®OV MNEPIOUCIAKAOV
OTOIXEIOV>»

O1 TpononoINceIg Ba eNITPENOUV GTOUG XPrOTEG TWV OIKOVOUIKGV KATAOTACEWV VA KATavonoouv kaAUTepa
TIC WETAPOPEC NOU NpaypaTonolouvTal HETAEU TwV OPAdWV TWV XPNHATOOIKOVOMIKWV MEPIOUTIAKMV
OTOIKEIWV Kal TwV MBavev ENINTOOEWV TWV TUXOV KIVOUVOUG Mou evOEXETal va NApAyeivouv otnv
OIKOVOWIKN) ovTOTNTa nou WetaBiBalovTal Ta Neplouciakd oToixeia. Me Baon Tnv Tpononoinon anarrolvTal
NPOCBETEC yVWOTOMNOINOEI €dv éva duocavaloya HeyAGAo MNooooTO TwV GCUVAAAY®V  HETAPOPAg
npayuaronololvTal oTo TEAOG HIAG NEPIOdOU avagopdg. H Tpornonoinon epapuodeTal yia €THOIEG NEPIOSOUG
nou &ekivoUv Tnv ) YeTa Tnv 01/07/2011, ev® n NPOYEVESTEPN €QPAPUOYR TNG ENITPENETAI. H epappoyn TnG
Tpononoinang dev Ba €xel €NINTWON OTIG EVOMOINUEVEG OIKOVOMIKEG KATAoTAoeIG Tou Opihou. H napoloa
Tpononoinan Jev £xel eykpiBei ano Tnv Eupwnaikr ‘Evwan.

o ETNnoieg BeATinoeig 2010

Kata To 2010 To ASAMN npo€Pn otnv £kdoon Twv €TNRCIWV BeATi®oelC oTa AMXA yia To 2010 —uia osipd
npooapuoywv o€ 7 MpoTuna — Nou anoTeAsl HEPOG TOU NPOYPAUKATOG YIa €TNOIEG BEATIOOEIG oTa MpdTuna.
To npdypappa Twv €TAOIVYV BEATIOOEWY Tou ASAMN GTOXEUEl OTO va NpayuaTonololvTal anapaitnTeg alAa
Mn eneiyoucsg npooappoyég oe AMXA Ta onoia dev Ba anoTeAéoouv HEPOG KAMOIOU HEYAAUTEPOU
npoypapuaTog avabewpnoewv. O1 NEPIOTOTEPEG BEATIOOEIG EXOUV EQAPUOYN YId ETAOIEG NEPIODOUG Mou
Eekivouv Tnv f PeTa tTnv 01/01/2011, evw NpoyeveaTePn €QaApUoyn Toug eniTpéneTal. O1 €TNOIEG BEATIOTEIG
Oev €xouv uI0BeTNOei and Tnv EE.

H ETaipeia dev €xel okono va spapuoacel kavéva ano Ta Mpotuna n Tig Alepunveieg vwpiTepa. Me Baon Tnv
unapyouca oy Tou OpiAoU Kal TIG AOYIOTIKEG MOAITIKEG nMou akoAouBouvTal, n Aloiknon Oev avapevel
onUavTIKEG eMdPAceIG (EKTOG av avagEPETal DIAPOPETIKA) OTIG OIKOVOUIKEG KATAOTACEIG TNG €TAIPIAG ANO
TNV €papyoyn Twv avwTépw MpoTUnwv Kal JiEpUNVEIDY, OTAvV auTa KaTaoTouv EQapuoaiya.

7. Baoikég AoyioTikéG MOAITIKEG

O1 AOYIOTIKEG apXEG BACEI TWV OMOIWV CUVTACCOVTAl O CUVNIUMEVEG OIKOVOUIKEC KATACTACEIC Kal TIC OMOIEC
OUOTNUATIKG £papHolel o 'OUINOG gival GUVENEIC e AUTEG Nou eQappoadnkav Tnv nponyoUevn XpRon.

7.1 Evonoinon

(a) OuyaTpikég

OuyaTpIKEG gival Ol EMIXEIPAOEIG NAVW OTIC OMOIEC AOKEITal €AEyX0C anod Tnv WnTpikn. H Unap&n Tuxov
duvnTIKAV SIKAIWKATWY WH(POU Ta onoia pnopolv va acknBoUv anod Tn UnTpikn ETaipeia kata Tov xpdvo

oUVTAENG TWV OIKOVOUIK®MV KATAOTACEWY, AAUBAVETAlI UNOWN MPOKEILMEVOU VA OTOIXEIOBETNOEI av n PNTpPIKN
aokel Tov €Aeyxo eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANRPwG (OAIKR €vonoinon) and Tnv
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nUepounvia nou anokTaral o €AeyXog €n’ auTwv kal nalouv va evonoloUvTal and Tnv nuepopnvia nou
TETOIOG £AeyXOG dev upiaTaral.

H xpnoidonoloUpevn AoyioTIKr HEB0DOG yia Tnv evonoinon eival n YEBodog eEayopdac. To kOOTOG KTAGNG MIAG
BuyaTpikng sival n eUAoyn afia Twv NEPIOUCIAKWY OTOIXEIWV Nou dOBNKAV, TWV CUHHETOXIKOV TITAWV Nou
€kOOBNKAV Kal TWV UMNOXPEWOEWV Nou avaAneenkav Kata Tnv nuepopnvia Tng avraliayng, nAéov Tuxov
KOOTOUG dpeoa ouvdedepevou Pe Tn auvaihayn. Ta eEaTopIikeupéva nepIoUcIakd OTOIXEId, UNOXPEWTEIG Kal
EVOEXOIEVEG UMOXPEWTEIG MOU ANOKTWVTAl O€ Mia ENIXEIPNKATIKY CUVEVWON anoTIMWvTal katd Tnv §ayopa
OTIG EUAOYEG agieg TOUG AvEEAPTATWG TOU NOCOOTOU CUMKETOXNG. TO KOOTOG Népav Tng €UAoyng a&iag Twv
€ni PEPOUC OTOIXEIWV MOU anokTABnkav, KaTaxwpeiTal wg unepaia. Av To guvolikd KOOTOG TNG e€ayopdc
gival PikpdTEPO anod Tnv eAoyn afia Twv eni PEPOUG OTOIXEIWV NOU anokTnBnkav, n diapopd Kataywpsital
apeoa oT’ anoTeAéoyara.

AleTalpikEG ouvalayég — AIETalpIkG UnoAoina Kal pn npayuartonoinfévra képdn and ouvaAAayég WeTagl
TWV ETAIPEIOY TOU opidou anaAeipovTal. O pun npayparonoinyeves nyieg, eniong anaeigovTal ekTog €av n
ouvalayn napéxel evoei€elg anopgiwong, Tou peTaBiBacBévToc neplouciakol aToixeiou. Or AOYIOTIKEG
HEBODOI Twv BuyaTpikwv £XOUV TPOMOMOINBEI WOTE va €ival OUOIOUOPYPEG E AUTEG NOU EXOUV UIOBETNOEI
ano Tov OuIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKNG Ol ENEVOUCTEIG O€ BUYATPIKEG ePPavifovTal OTO KOOTOG KTHOEWG
HEIWPEVO PE TNV TUXOV {nuia anopeinong. 2 kABe nuepounvia IcoAoyiopoU n ETaipeia ekTiua av undpyouv
QVTIKEIMEVIKEG eVOEIEEIC Nou va odnyoUv GTO CUUNEPAcia OTI ol enevOUCEIG £XOUV UNOCTE anopeinan. Av
oTolxeloBeTeITal anopegiwon, n {nuia nou eival n diapopd WPETAEU KOGTOUG KTAOEWC Kal gUAoyng agiag,
METAQEPETAI OTA ANOTEAECHATA.

e ZuvaAAay£g HE THV HEIOWNQia:

Ma TNV AOYIOTIKN QVTILETWMION CUVAAMAYWV PE TNV Helowngia, o 'OpIAOG epappolel TNV AoyIOTIKN apxn
KaTa Tnv onoia avTIYETwNI(el TIG OUVAAMAYEG AUTEG WG OUVAANAYEG ME TpiTa MEPN ekTdG Opilou. Ol
NWARCEIG NPOG TNV HeElown®ia dnuioupyouv képdn kal ZnHIEG yia Tov ‘OuIA0 Ta onoia kaTaxwpouvTal oTnv
KaTaoTaon anoteAeopatwv. O ayopég and Tnv pelowngia dnuioupyolv unepa&ia, n onoia cival n diapopd
avapeca oTo avTiTIHo nou MANPWONKE kal OTO MOCooTO TNG AoyIoTIKNAG a&iag Tng kabapng BEong Tng
BuyaTpIkng €TAIpEiag NOU anoKTHONKE.

(B) Zuyyeveig

2TIG OUYYEVEiG enixelpnaoelg o 'OUINOG €xel ouolndn enippor| (Ox1 €AeyX0), HE TA MOCOOTA GUHHETOXNG va
KupaivovTal and 20%-50% Twv dIKaiwPaTwy Yrigou. O1 enevdUCEIG GE GUYYEVEIC AoyiaTikonoloUvTal e TV
HEBODO TNG kKaBaprig BEanc. ApxIkd kaTaxwpoUvTal aTo KOOTOG KTHOEWG.

To pepidio Tou Opidou Navw oTa KEPDN N TIG {NMIEC TWV CUYYEVWV EMIXEIPNOEWY PETA TNV AMOKTNON
KATAaXwpeiTal o1’ anoTeAéopaTa, evw auto eni TwV HETAROAWV TWV aNoBepaTIKWV WETA TV anokTnaon,
KaTaxwpeital oTa anoBepatikd. ‘'ONeg auTeG ol METABOAEG ennpealouv TNV AoyioTIKr agia Twv enevOUCEWV.
3TNV MNEPINTWON Mou To WePIdIo Tou opidou emi Twv InuIGV [iag BuyaTpikng €fl0wBel pe To dikaiwua
OUMMETOXNG OTNV GUYYevR, dev avayvwpilovTal InUIEG, We €€aipean TNV NEPINTWON MOU €XOUV avaAngOei
nepaITEPw deGUEUTEIC Yia AOyapiaopo TNG ouyyevoUc.

2TIG OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNG Ol eNEVOUCEIG O OUYYEVEIG EUPAvICovTal 0To KOOTOG KTHOEWS
HEIWPEVO PE TNV TUXOV {NMIA anopeinang. 2 kABe nuepounvia 1IcoAoyiopoU n ETaipeia ekTiua av undpyouv
QVTIKEIMEVIKEG eVOEIEEIC Nou va odnyoUv GTO CUUNEPACia OTI ol eNevOUCEIG £XOUV UNOCTE anopeinan. Av
oToIxeloBeTEITAl anopegiwon, n ¢nuia nou eivalr n diapopd HETAEU KOOTOUG KTROEWG Kal €UAoyng agiag,
HETAQEPETAI OTA AMNOTEAECHATA.

'‘Ocov agopd Tnv unepagia anokTnong, auTr Melwvel TNV afia TnG CUMPMETOXNC Me emPBdpuvon Twv
anoTeAeOPATWV Xprong, 0Tav PelwveTal n agia Tne.
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To pepidlo Tou Opidou oTa kEPDN N TIGC {NMIEC TWV OUVOESEUEVWV EMIXEIPAOEWY WETA Tnv g€ayopd
avayvwpileTal oTa anoTeAéOPATa, V@ TO HEPISIO TV WETABOAWY TWV anoBepdTIKWV WETA TV €€ayopd,
avayvwpileTal ota anoBepatikd. O OUCOWPEUUEVEG WETABOAEG ennpealouv Tnv AoyioTikn agia Twv
enevdUOEwV 0 OUVOEDENEVEG eniXelpnoelG. ‘OTav n GUMMETOXN Tou Opilou oTig {nuieg o€ Mia ouyyevn
enixeipnon 1ooUTal | unepBaivel Tn OUMMETOXN TNG OTn OUYYEVN EMIXEIPNON, OUUNEPIAQUBAVOUEVWV
onolovdnnoTe AWV eNICPar®V anairnoewv, o ‘OpINog dev avayvwpilel NEPaITEPW {NHIEG, EKTOG Kal av EXEl
KaAUWEl UNOXPEWTEIG N} EXEI EVEPYNTEI NANPWHEG EK PHEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl EV YEVEI EKEIVOV
nou NPokUNTOUV anod Tn PETOXIKR 1IB10TNTA.

7.2 Metartponn §&vou vopioparog

O1 EvonoINUEVEG OIKOVOUIKEG KATAOTACEIG Napouciadovral o€ Eupw, nou ival To AEITOUpYIKO VORIoHA Kal TO
vOUIoWa napouaciaong Tou OpiAou.

(a) ApaocTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTiKOU KAl TWV UMOXPEWOEWY, CUUMEPIAAPBAVOUEVQV Kal TNG UNEPAgiag kar Twv
NpocapuoymV eUAoyng a&iag Adyw EMNIXEIPNHATIKWY CUVEVMDOEWY, TwV BUYaTpIKOV ETAIPILV TOU EEWTEPIKOU,
peTaTpénovral o Eup®w peE TIG oUvAAAAYPATIKEG ICOTIMIEG MOU I0XUOUV KATd Tnv nuepopnvia Tou
IoohoyiopoU. Ta €0oda kal Ta €€0da €xouv HETATpanel oTo vopiopa napouciacng Tou OpIAOU OTIG HECES
ICOTIMIEG KATA TNV ava@epOuevn Xpnon. ‘Onoieg diagopeg npokunTouv and autn Tn diadikacia, £xouv
XpewBei / (MIOTwWOEI) 0TO ANOBEPATIKO WETATPONNG ICOAOYIOHMV BuyaTpikwv O EEvo VOUIOUd, TwV Idiwv
KepaAainv. Katd Tnv nwAnon, diaypa®n r anoavayvwpion kanolag BuyaTtpikng eEwTepikoU TO Napanave
anoBspaTIKO PHETAQEPETAI GTA ANOTEAECHATA TG XPHONG.

(B) ZuvaAAayég o€ EEvo VOHIoHA

O1 ouval\ayeg os EEva vopiopaTta JETaTpénovTal 0TO ASITOUPYIKO VOUIOHA HE TN XPRon TV ICOTILIOV Nou
iIoxUouv KaTa Tnv nuepoudnvia Twv ouvalaywv. Ta VOUIOHATIKG OToIXeia Tou evepynTikoU Kai ol
UMNOXPEWOEIG Nou ekppalovtal o EEvo vOWIoWa PETATPENOVTal OTO VOUIOHA AeiToupyiag Tou Opidou katd
TNV NHEPOMNVia Tou 1I00AOYIOHOU XPpNOIKONOIWVTAG TNV I00TIHIA KAEICIKATOG KATA TNV nUepounvia auth.
Kepdn kar gnuiEg and ouvalAaypaTikEG OIaQopEG ol oroieG MPOKUMTOUV and Tnv €kkabapion TETOIWV
ouvalay®v katd Tn SIdpKeld TNG XPNoNnG Kai and Tn METATPOMN TWV VOMIOWATIKGOV OTOIXEIWV MNou
ekppalovral og EEvo VOUIoNa PE TIG I0XUOUTEG IGOTIHIEG KATA TNV NUEPOUNVIA ICOAOYIOHOU, KaTaxwpouvTal
oTa anoTeAéopaTa.

Ta pn vopIopaTIKA OTOIXEId KAl UMOXPEWOEIG NoU ekPpalovTal o EEvo VOUIOWa Kal anoTidwvTal aTnv
€uloyn a&ia Toug WETATPEMOVTAl OTO AEITOUPYIKO VOMIOHA Tou OMIAOU XpNOILOMNOoIOVTAg Tnv IG0TIHIA nou
IoxUel KaTa Tnv nuepounvia npoadiopiopol Tng elAoyng a&iag Toug. O guvallaypaTikeG diagopeg ano Ta
N VopIiouaTika oToIXEia Mou anoTipvTal oTnv eUAoyn aia Toug, BewpolvTal w¢ TUAKA TG eUAoyng agiag
Kal OUVEN®G KaTaxwpoUvTal Onou Kai ol dlapopég TnG €UAoyng afiag. =Tnv MEPINTWON AnoOTEAECHATIKAG
avTIoTAduIonG Tou ouvaAAaypaTikoU KivOUVOU Yia Hn VOMIOWATIKG XPnHATOOIKOVOUIKA OToIxEid mnou
anoTipwvTal oG diaBéaida nNpog NWANCN, TO HEPOG TNG HETABOANG TNG €UAoYNG a&iag Toug Mou opeileTal
oTnNV JeTaBoAr] Tou ouvaAAdyHaToG KaTaxwpeiTal oTa anoTeAEoUaTa Tng Xprone.

Ta kéPdn Kal ol {nuieg Mou NpokUNTouv and ouvalhayég oe &Eva vopiopaTta aAAa kai andé Tnv anoTipnon
TENOUG XPrioNG VOMIOWATIKQV OToIXEiwv o EEva vopiopyata nou nAnpouv TG NpoUnoBEcelg avTioTabuiong
TAUeIaKkaV powv aneikovilovral aTa idia Ke@aiaia.

7.3 EVOWMATEG AKIVITONOINCEIG

Ta evowmpaTta nayia kai ol enevdUoEI§ O€ akivnTa aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTO KOOTOG
KTNOEWG MEIWUEVO KATA TIG OUCOWPEUKEVEG AMOOBECEIG KAl TNV TUXOV AMOMEIWON TOUG MAEOV TOUG
KEPAAaIonoIiNBEVTEG TOKOUG Nou dnuioupynenkav KaTta Tn JIAPKEId TWV KATAOKEUAGTIKWV MepIodwv. To
KOOTOG KTHOEwG NepIAaUBavel OAeg TIG Aueoa enippinTéeG dANAVEG yid TNV anoKTnon TwV OTOIXEIWV.
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MeTayeveéaTepeg dandaveg nou dievepyoUVvTal G OXECN HE TA EVOWMATA NAyid, kepaAaionolioUvTal Jovo oTav
auEavouv Ta MEAAOVTIKA OIKOVOMIKG OMEAN, MOU avapéveral ot Ba eiopsloouv oTov OpIAo and Tnv
EKMETANEUON TWV NAYiwV auT@V Kal TO KOGTOC TOUG Unopei va anoTiunBei agionioTa.

O €NIOKEUEG Kal O OUVTNPNOEIG KaTaxwpoUvTal OT' anoTeAéopaTa g €§0d0, Katd TO XPOvo
NpayuaTonoinarg Toug.

Ta oikoneda dev anooBévovtal. O anooBEceIG TwV AMV OTOIXEIWV TwV EVOWHATWV nayiwv enpapUvouv
TO Aoyapiacpd anoTeAEOPATwV, PE Bacn Tn oTabepr] YéBodo anooBeonc, kad OAn Tn didpkeld TG
EKTINWMEVNG WPEAIUNG WG N onoia, kaTd kaTnyopia nayiwv, £xel wg €Eng:

KTipia 30-50 €tn
KTIpIGKEC EyKATAOTACEIC KAl €EONAIGHOG 15-20 €T
Mnxavripara kai pnxavoAoyikog e£onAiouog 6-20 €Tn
MeTagopika Méoa 4-9 éTn
‘EminAa kar Aoindg eEonAopog 3-15émn

O1 UNOAEINPATIKEG afieg Kal o WPENIKEG {WEG TWV EVOWUATWY Nayinv UNOKEIVTAl 0 enavegéTaon o€ €TNnola
Baon kata Tnv nuepopnvia ocUVTagng Tou IG0ACYIGHOU.

'OTav ol AOYIOTIKEG afie Twv EVOWMPATWV nayiwv unepBaivouv Tnv avakTioiun aia Toug, ol diagopd
(anopeiwon) kaTaxwpeital aueoa wg 5080 oT’ anoTeAEoUaTa.

Kata Tnv nwAnon evowpaTtwv nayiov, ol diapopég HETAgl Tou TIUAKATOC Nou AauBAveTal kal TnG AoyIOTIKAG
TOUG a&jag kaTaxwpouvTal wg kEPdN 1 nyieg oTa anoTeAéopara.

7.4 'Aula nepIOUCIaKa oToixeia

AoyiopikO: Ta AoyIoUIKG npoypdupata agopolv TO KOOTOC ayopdc kabwe kal kabe dandavn rnou €xel
npayuaronoinBei kata Tnv avanTtu&n Tou AoyIoUIKOU MPOKEIPEVOU auTo va TeBel o kaBeoTwg AsiToupyiac.
O1 dandveg nou evioxUouV 1 ENeKTEIiVOUV TNV anddoaon TwV NPoyPaUPATeV AOYICHIKOU Népa and TIG apXIKEG
npodiaypaPEg Toug, avayvwpifovtal wg KePalalouyikr dandvn kai npooTiBevral aTo apxIkd KOOTOG Tou
AoyiopikoU. Ta AoyIOMIKG MpoypdupaTa anoTIHoVTal OoTo KOOTOG KTHOEWG Meiov TIC anooBéocelc. Ol
anooBeoeig dievepyolvtal Je Tnv oTabepry PEBodo katd Tnv dIApKEId TNG WPENIKNG {WNG TWV OTOIXEIWV
auTwv n onoia Kupaiveral and 3 €wg 5 €Tn NAnv Tou ERP guaTnuaTog To onoio anooBeveral ota 10 £tn. Ol
dandave¢ nou anaitoUvTal yia Tn OUVTAPNON Tou AoyiouIkoU avayvwpilovtal oG €Eoda oTtav
npayuaronoloUvTal.

ZnpaTta/EPNopIkéG ENWVUHIEG: AvayvwpilovTal 0To KOOTOG KTAONG HEIOV TIG CWPEUMEVEG ANOORETEIG
Kal kKGO TuxOv owpeupévn {nuia anopsiwong. EninAéov avayvwpilovTal atnv €0Aoyn a&ia Toug We Bacn TIG
S1adIKaoieg eniPePIOPOU TOU TIMAUATOC €EayopwV OTA MEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWOEIC TWV
e€ayopacBévTwy. Ol EPNOPIKEG ENWVUKIEG NOU avayvwpioTnKav KaTta Tov EMIKMEPIONO TOU KOOTOUC ayopdg
gxouv aopioTn w@EAIUN {wn kar getalovral yia Tuxov peimwon TnG afiag Toug oc KABe nuepopnvia
IOAOYIGHOU.

01 cupBaocsig pe nehareg (Customer Relations): Avayvwpilovtal otnv glAoyn a€ia Toug pe Baon TIg
S1adIKaoieg eMPePIOPOU TOU TIUAKATOC €Eayopwv OTA MEPIOUCIAKA OTOIXEId Kal OTIG UMOXPEWOEIG TWV
e€ayopacBévTwy. To AUAO MEPIOUCIAKO OTOIXEID MOU aQvayVWPIOTNKE KATA TOV EMIPEPIOPO TOUG KOOTOUG
€gayopdg éxel weENIUN diapkeia {wng 26 €TWV Kal anogBeveTal avaioya.

Adeieg: Avayvwpifovtal otnv eUAoyn a&ia Toug pe Baon TIG diadikacieg enPEPIOUOU TOU TIMAUATOG
e€ayopwlv OTA MEPIOUCIAKA OTOIXEId Kal OTIC UMOXPEWOEIG TwV efayopacBevtawv. O adeieg nou
avayvwpioTnkav Kata Tov nIPEPITUO Tou KOOTOUG ayopdg £XOouv aopiotn w®EéNUN {wn kal e§eTalovTal yia
TuxOV peiwon TG a&iag Toug og kABs nUepoUnvia IcoAoyIouoU.
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Ynepa&ia (Goodwill): MpokUnTel and Tnv €€ayopd BuyaTpIK®V KAl CUYYEVWV EMIXEIPACEWV. Q¢ unepatia
avayvwpiletal n dla@opd WeTaU Tou KOOTOUG ayopdg kal Tng €UAoyng afiag Twv OTOIXEiwV Tou
EVEPYNTIKOU, TWV UMNOXPEWOEWV Kal TWV EVOEXOHEVWV UNOXPEWTEWVY TNG £6ayopalopeVNnG ENIXEipnong KaTa
TNV nuepounvia Tng e&ayopdc. e nepinTwon €Eayopdg BuyaTpikng enixeipnong, n unepa&ia napoucialeTal
WG €va OIAKEKPIUEVO OTOIXEIO TOU EVEPYNTIKOU, eV OTNV MePINTwon €5ayopdg ouyyevoUg enixeipnong n
unepagia evowpaTwveTal otnv a&ia nou napouaialetai n enévduon Tou OWiAoU OTn CUyYEVH.

Kata Tnv nuepopnvia ggayopdg (n Kata Tnv nUEPOMUNVIa OAOKANPWONG TOU OXETIKOU EMIUEPIGHOU TOU
TIMAPATOG €E§ayopdc), n unepa&ia nou anokTdTal, KATAVEUETAI OTIG HOVADEG dnUIoUpYiag TAPEIOK®Y poav, i
0E OMAdEG Hovadwv dnuioupyiag TAPEIOK®MY POMY MOU avapéveTal va wPeAnBouv and Tn CUVEVWON auTh.
MeTa TNV apyikrn avayvwpion n unepagia anoTihdTal oTo KOOTOG HEIOV TIC OUGOWPEUPEVEG CNMIEG AOYW
peiwong Tng afiag Tng. H unepagia dev anooBéveral, al\d e€eTaletal €TnNOiwG ) Kal Mo ouxva €av Ta
yEYovOTa 1) ol WETAROAEG TwV oUVBNKWV UMOdEIkvUOUV OTI UNOPEi va £xel NpokAnBei miBavr peinon Tng
a&iag Tne.

Av TpRApa piag povadag dnuioupyiag TaUEIaK@WY powv aTnV onoia €xel kaTaveunBei unepaia, nwAnBei, TOTE
n unepa&ja nou avaioyei 0To NWANBEV TURAKA cupnepIAauBaveTal atn AoyioTikr a&ia Tou THAPAToG autou
NpokeIpéVou va npoadloploBei To képdog N n {nuia. H a&ia Tng unepa&iag nou avahoyei aTo NWANBEV TUAKA
npoadlopifeTal BACEl TWV OXETIKWV AWV TOU TUAKATOG Mou NwARBNKe Kal Tou TUAWATOg TngG Hovadag
Snuioupyiac TAUEIGK®WY oWV NMoU NAPAREVEI.

‘Aula nepiouciaka oToixeia (ekTog TnG unepagiag): Ta Aula NepIOUCIakd OTOIXEId AnoTIHWVTAl OTO
KOOTOG KTNOEWG peiov TIC anooBéoelc. O anooBeoeig dlevepyolvTal We Tnv oTabepry PéBodo kata Tnv
didpkeia TNS WPENKUNG LwIG TwV CTOIXEIWV aUuTWV N onoia kupaivetal and 1 €wg 5 xpovia.

7.5 Anopsinon Agiag in XpnHAaTooIKoVOHIKGV MePIoUsIak®V ZTOIXEIOV

Ta oToixeia Tou evepynTikoU Mou EXOUV anepiopioTn W@ENUN didpkela {wnG kal dev anooBevovTal
UMNOKEIVTAl 0 £AEYXO AMOMEIWONG £TNOIWG Kal OTAV KAMOIA YEyovoTa KaTtadelkvuouv OTI N AoyioTikn agia
Jnopei va pnv gival avaktiaoiun. Ta oTolxeia Tou evepynTikoU Ta onoia anooBEvovTal UNOKEIVTAl O EAEYXO
anoyeinong Tng agiag Toug 6Tav unapyouv evOEIEeIG OTI N AoyiaTIkn afia Toug dev Ba avakTnoei.

Znuid anopeiwong avayvwpiletal otav n AoyioTikn a&ia evog oToixeiou Tou evepynTikoU f piag Movadag
Anpioupyiag Tapeiakwv Powv unepPaivel To avakThaoido nogo Toug. Movada Anpioupyiag Tapeiakwv Powv
gival n HIkpOTEPN opada oTolxeiwv evepynTikoU NOU WUNOpEi va Napayel TAUEIAKEG POEG aveEapTnTa anod aAAa
oTolxeia kal opddeg oToixeiwv Tou Opihou. H avakmioiun agia €ivar To peyaAUTepo nood peETagl Tng
kaBapnc eloyng atiac (WeTa anod £€oda nwAnonc) kai Tng a&iagc Aoyw xpnong. H afia xpriong eivar n
napoloa afid TwV EKTIHOMPEVOV WEANOVTIKWV TAUEIOKWYV POWV MOU AVAMEVETAl va €lopeloouv OTnV
enIxeipnan anod Tn Xpnon €vog OTOIxEIOU eVEPYNTIKOU Kal anod Tn JIABECT) Tou OTO TEAOG TNG EKTILWMHEVNG
WQENUNG {wng Tou. H AoyioTikn afia Tou OTOIXEiOU WEIQVETAI OTO MOCO TNG AVaKTAOIUNG a&iac. e
nepinTwan Wovadag dnuioupyiag Tapeiakwv powv, n {nIG anoueinong agaipeiTal NpwWTa anod To Noagd TNng
unepagiag nou €xel avayvwpIoTEi yia auTh Tn Jovada Kal KaTomniv oTa UnodAoina GToIxXEia Tou evepynTikoU G
avahoylkr| Baaon.

O1 {nuiég anopeiwong avayvwpifovral oTa anoteAéopara Tng xprong. H gnuid anopsiwong mnou Exel
avayvwpioTei yia TNV unepatia dev EMITPENETAl VA QVACTPAPE] OE PETAYEVEDTEPN NEPiodO. AvaPopikd e Ta
unoAoina OTOIXEId TOU EVEPYNTIKOU, O€ KABE nuepounvia Tou IocoloyiopoU dlevepyeiTal eniokonnon Tng
{nuiag anopsiwong NPoKeIUEVOU va €EETAOTEI av uNApXOUV eVOEIEEIG OTI €xel HEIwOEl. Mia nuid anopeiwong
avaoTpEPETal av unap&el pia alAayn oTnv eKTiUNON TOU AVAKTNOIKOU Mooou. MeTa Tnv avacTpo®r Tng
{nuiag anopeinong n AoyioTikr a&ja Tou aToixeiou dev Unopei va unepPaivel Tnv AoyioTikn agia (PETA ano
anooBeoeig) e Tnv onoia Ba napouaialovrav av dev €ixe avayvwpioTel NKIG anopgiwong.

7.6 XpnUATOOIKOVOHIKG pHEoa
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O1 enevdloeic Tou Opihou Ta&vopoUvTal OTIC NAPAKATW KATNYOPIEG WE BACN Tov OKomd yia Tov onoio
anokTnenkav. H Aloiknan ano@aailel Tnv kataAAnAn Ta&ivounon Tng enévduong KAaTd Tov XpOVO anoKTNoNnG
TNG enévduonc Kal enaveEeTalel Tnv Ta&ivounaon o Kabe nuepopnvia napouaciaong.

(a) Adveia kal AnaITROEIG

MepidapBavel pn napdywya XpnHATOOIKOVOMUIKG MEPIOUTIAKA OTOIXEId HE NAYIEC 1| NPOCDIOPICHEVES
NANPwWHEG, Ta onoia Sev dlanpayUaTelovTal O EVEPYEIG ayopeg kal Oev UnApxel nNpoBeon NWANCNG TOug.
SupnepIAauBavovTal aTo KUKAOPOPOUV EVEPYNTIKO, EKTOC anod ekeiva e AAEN WeyaAuTepn Twv 12 pnvav
and TNV nuepopnvia iIocohoyiopoU Ta onoid cupnePIAQUBAVOVTAl GTO [N KUKAOPOPOUV EVEPYNTIKO.

(B) XpnuaTooliKOVOHIKG NEPIOUCIaKA oToixeia ot eUAoyn afia péow TNG Kardortaong
AnNoTeAECHATOV

H katnyopia auTn £xel TPEIC UNOKATNYOPIEC: XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU KaTEXOVTal yid
€unopia, auTd nou NPoadiopioTNKav € auTr TNV KaTnyopia kata Tnv &vapén kai napaywyd. [Nepiouciaka
oTolxeia evepynTikoU auTng TnG katnyopiag TagivopoUvTal 0To KUKAOMOPOUV EVEPYNTIKO v KATEXOVTAI Yia
eunopia ) av avayéveral va nwAnBolv evrog 12 pnvav anod Tnv nuepopnvia icoAoyiopou. O ‘OpIAog dev
KaTeixe enevOUOEIG AUTAG TNG KaTnyopiag.

(y) Enevduoeig S1akpaToUHEVEG WG TV AREn

MepidapBavel pn napdywya XpnHATOOIKOVOMUIKG MEPIOUCIAKA OTOIXEId HE NAYIEC 1| NPOCDIOPICHUEVES
NANPWHEG Kal OUYKEKPIMEVN AREN kal Ta onoia o ‘OIAOG £xel TNV MpoBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTtioel wg TNV AEN Touc. O 'OpIAog dev kaTeixe enevdUCEIC QUTNC TNG KaTnyopiac.

(3) A1aB£oipa yia NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEI

MepidapBavel pn napdywya XPnUaTooIKOVOMIKA MEPIOUCIAKA OTolXeia Ta onoia €ite npoadiopilovTal o
auTrnVv TNV Katnyopia, €ite dev Ta€ivodoUvTal o€ kanoia ano TIC aVWTEPW KaTnyopiec. MepiAapBavovTal aTo
HN KUKAOQOPOUV evepynTIKO €pdoov n Aloiknon dev €xel Tnv NpOBECn va Ta peuaTonolnoel péoa o 12
HNAVEG ano Tnv nuepounvia IooAoyiopou.

Ayopéc kal NWANCEIC enevdUoswy avayvwpilovtal Katd Tnv nuepopnvia nou dieEayeTal n cuvaiiayr nou
eival n nuepopnvia katd Tnv onoia o ‘OpINog deopeleTal va ayopdoel 1 va NwARoEl To NEPIOUCIAKO OTOIXEIO.
O1 enevduoelG anoavayvwpifovral 6éTav Ta diKaiwuaTa eionpagng Tageiakav powv and Tig enevdUOEIC
Aryouv 1 petaBiBalovral kai o ‘OpINoG £xel METARIBATE! 0UTINdWG OAOUG TOUG KIVOUVOUG Kal avTapoIBEG nou
ouvenayerai n 1910KTNoia.

01 enevdloeIg apxika avayvwpifovtal aTnv glAoyn aia Toug NAov Tou kOOTOUG ouvalAaync. Ta diabéaiua
NpoG MMWANCN Kal Ta XPNHATOOIKOVOMIKA MEPIOUTIAKA aTolxeia ot elhoyn afia pEow Tng Kataoraong
AnoTeeopdTwv PETENEITa napouaialovTal otnv glAoyn a&ia Touc.

Ta npaypartonoin®évra kai pn npaypatonoinfévra képdn r {npieg nou NpokUNTouv anod TIG HETABOAEG TNG
€UAoyng afiag Twv XPNHAaTOOIKOVOUIK®WY MEPIOUTIaK®Y OToIxEiwv o €UAoyn afia péow Tng Karaoraong
AnoTeAeopaTwy, avayvwpifovral otnv KaraoTaon AnoTeAEoPATWV TNV NEPIOdO NOU NPOKUMTOUV.

Mn npayuatonolBévra kEpdn N {nuieg nou npokUNTouv and TIG WETABOAEG TNG €UAoyng agiag
XPNHATOOIKOVOUIKWV COTOIXEIwV nou Ta&lvoundnkav cav dlaBéoida npo¢ nwAnon avayvwpilovral orta
anoBepaTikA €NAvekTinong enevdUoewy. Z€ MEPINTWON NWANONG N Anopsiwong Twv OIaBECILWY Npog
NWANCN XPNHATOOIKOVOUIKGV COTOIXEIWV, Ol CUCOWPEUNEVEG avanpoodppoyEG elAoyNG agiag PeTagépovTal
oTnv Kataotaon ANOTEAEOUATWY.

O1 UAoyeG agieg Twv XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIWY Mou eival dianpayuaTelolya OE eVEPYEIC
ayopéc npoadiopifovTal and TIC TPEXOUOEG TIMEG npoogopdag (bid price). Edv n ayopd vyia €va
XPNHATOOIKOVOMIKO OTOIXEIO €vePYNTIKOU Oev €ival evepyn Kal yia Ta un dlanpaydateloipa oToixeid, o
‘OpIhog npoodiopilel TIG €UAoyeg aieg pe Tn xprion MeBOGdwv anotipynong. O PEBodoI amnoTiunong
nepIAAPBAvouV TNV XPNon npoo@atwv ouvalhaywv, avagopd O OUYKpiolda OToIxeid kal PeBodoug
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NPOEEOPANCNG TAKEIOKWY POMYV avVanNpPOCdPHOCHEVEG WOTE VA AVTIKATONTPI{OUV TIG GUYKEKPIUEVEG OUVOIRKEG
TOU €KJOTN.

O 'OuiIAog a&loloyei 0g kABe nuepopnvia 100AoyIoUOU KATa MOCO UMNAPXEl AVTIKEIMEVIKR EVOEIEn OTI £va
XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO €xel UNOCOTEI anopeiwon oTn AoyioTIKA Tou a&ia. [a HETOXEG
ETAIPEIQV MOU €XOUV TAEIVOUNOEl WG XPNUATOOIKOVOMIKA aTolxeia dlabéoia npog NwANGN, GNUAvTikn f
napaTeTapevn Heinan Tng eUAoyng a&iag TNG HETOXNG XaUNAOTEPA and To KOOTOG KTONG CUVIOTA EVOEIEN
anopeiwong TnG a&iag. Av aToixeloBeTeiTal anopeiwon Tng a&iag, n oucowpeupevn {nMIA nou unoloyieTal
oav n dlagopd peTa&l Tou kOOTOUG KTRONG Kal TG Tpexouoag eUAoyng a&iag peiov onoiadninote {nuia
anoleinong n onoia €ixe avayvwpioBei Nponyouuevmg atnv KataoTaon AnNoTEAEOUATWY, YETAPEPETAl ANO
TO anoBepaTIKO ENAvekTiUNonG enevdloewv oTtnv KataoTtaon AnoTeAeopatwv. O {NUIEG anopeinong Twv
OUMMETOXIK®V TITAWV Mou kataxwpoUvTal oTnv KaTaoTaon ANOTEAEOUATWV JEV avaoTPEPOVTAl PECK TNG
Kataoraong AnoTeAeopaTwy.

'Eva XpnUATooIKOVOMIKO OTOIXEI0 TOU evepynTikoU anoavayvwpileral 6tav o ‘OpIAoG Xdavel Tov €Aeyxo eni
TWV CUUBATIKWY JIKAIWPATWV MOU MEPIEXOVTAl GTO OTOIXEI0 auTo. AuTO ocupBaivel dTav Ta diKalwPATa
Aryouv i peTaBiBadovral kai o ‘OpIAoG €xel HETABIBAOEI OUTIWBWG OAOUG TOUG KIVOUVOUG Kal TIG aVTAOIBEG
Mou GuvendayeTai n 1310kTNaia.

O1 XPNUATOOIKOVOUIKEG UMOXPEWOEIG anoavayvwpifovral étav n oupBartikn déopeucn Tou Opidou yia
KaTaBoArn HETPNTAV 1} GAAWV XPNHATOOIKOVOUIKQV HEOWV ANYEl, AKUPWVETAI ) eEaAeipeTal.

‘OTav pia UQIOTAPEVN XPNHATOOIKOVOUIKN UNOXPEWan avTikabioTatal and pia aMn and Tov idlo TpiTo
(daveioTn) Me ouclaoTikd JIAMOPETIKOUG OpOUG N OTav Ol UQICTAWEVOl Opol  MIAG UMOXPEWOEIG
dlagpoponoloUvTal ouCIacTIKA TOTE ano-avayvwpiletTal n UQIOTAUEVN UMOXPEWON, avayvwpiletal n
dlapoponoinyévn kai n dlapopd WETaEU Twv dUo, avayvwpileTal oTa anoTeAEoUaTa Xpriong.

XpNUATOOIKOVOMIKA OTOIXEIa TOU EVEPYNTIKOU Kal TWV UMOXPEMCEWV cupynilovTal kal To kaapd noco
eppavitetar oTov IgoAoyiopd, povo oTav o ‘OMIAOG EXel TO VOMIKO dikaiwpa kal npoTiBeTal va npofei aTov
TAUTOXPOVO JIAKAVOVIOWO TNG anaiTnaong Kal UnoXpEwong oTo kabapd nooo.

'E€0da kal €00da cupywn@ifovtal Jovo av KaTi TEToIo eMTpéneTal and Ta npdTuna fj 6Tav agopouv KEPDdN N
{nuiég nou npoékuwav and pia opdda napdyoiwv  ouvalAaywv, OnwG OUVAANAYEG  EUMOPIKOU
XapToQuAakiou.

7.7 AnoBépara

Ta anoBépara anoTipvTal oTnv XapnAdTepn TIUR peTa&U kdoTouG Kal kabapng peuaTonolnoipng a&iag. To
KOOTOG TWV ETOIMWV Kal NUITEAWV NpoidvTwy nepihapuBavel OAa Ta £€£08a nou npayuaTonoinénkav woTe va
BpeBolv aTo TpEXOV Onpeio evandBeang Kal eNsEepyaciag Toug Kal anoTeEAEITal anod NpWTEG UAEG, EpyaTikd,
YEVIKG Blopnxavika €€0da (Baci{OJeva O KAvovikr AEITOUPYIKR 1KavoTnTa, aAAG XwpiG va nepiAappavel
KooTn daveiopgol) Kal KOOTOG OUoKeuaaiag. To KOGTOG TwV MPMTWV UAWV Kal TWV ETOIHWV MPOIOVTWV
kaBopileTal Pe Baon To péco oTaduikd KOoToG. H kabapry peEuaToONoINGIUN a&ia Twv ETOIPWVY Kal NUITEAOV
NPOoIOVTWV €ival n eKTIMWHEVN TIMA NOANONG OTNV Kavovikr AeIroupyia Tou OpiAoU eiov Ta eXTIHMMEVA
KOOTN yia Tnv OAOKANPWOT TOUG Kal TA eKTIWUEVA avaykdia KOoTn yia Tnv NwAnor Touc. H kabapr
peuaTonoInNaiun afia Twv NPWTWV UAQV €ival TO EKTIMOHEVO KOOTOG AVTIKATAGTACNG OTNV KAVOVIKN
AerImoupyia Tng ETaipeiag. MpoBAewn yia Bpadéwg kivoUpeva N anagiwpéva anobéuarta oxnuaTideTal Epogov
KpiveTal anapaitnTo.

7.8 EJNOPIKEG anaITHOEIG

O1 anaimioeig and NeAATeC KaTaxwpouvTal apxika otnv euAoyn afia Toug Kal JETAYEVESTEPA aAMOTIKWVTAI
oTO avandoBecTo KOOTOG WE Tn XPNon Tou npaydatikoU €enTOKiou, agaipoUPEVWV kal Twv {NHIov
anopeiwong. O1 Inuiec anopeiwong (anmAeleg and emo@aleic anarioeic) avayvwpilovral apolu Aneeei
unown n nalaidTNTa TOU UMOAOIMOU, N OIKOVOUIKA OuvaTtoTnTd TOU MNEAATN va MANPmOEl Kal n
anoTeAeopaTIKOTNTA TwV npoonabeinv sionpa&ng. To nood TnG NPOBAswng eival n dlagopd HETAEU TNG
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AoyIOTIKAG a&iag Twv anaiThogwy Kai TnG napoloag a&iac Twv EKTIHMHPEVOV PEMOVTIKWOV TAPEIOK®DY pOmV,
NPoeEoPAOUNEVWV e TN PEBODSO TOu MpayuaTikoU eniTokiou. H endpkeia TG NpOBAEWNG eNICKONEITAl ouxva
0€ oUVdUAOHO LIE Ta IOTOPIKA NOCOCTA €ionpagng kal AAOUG OIKOVOIKOUG NapdyovTeg ol onoiol ENnPeajouv
™V €onpa&iudTnTa TWV anaimioswv. To nodd Tng NuIA¢ anopeinong kataxwpeital w¢ £€0do oTa
anoTteAéopaTa. Kabe diaypapr) unoAoinwv NEAATWV XPEWVETAI OTNV Undpyxouod npOBAEwn yia eNOQAAEig
anaimoelg. AnoTeAei NOAITIkr Tou OuiAou va unv diaypdgeTal kayia anaitnon pExpl va £avtAnBoUlv OAeG ol
dUVaTEG VOUIKEG EVEPYEIEG YIa TNV gionpagn TnG.

7.9 Tapeiaka d1a0£oipa Kai 1I008UvVapa TAHEIaK®OV S1a00ipwv

Ta Tapeiakd diabéoiya kal Tapeiaka 100dUvapa NePIAUBAvVOUV HETPNTA OTO Tapeio, KaTabEoelg OWewg,
npoBeopiakég KaTaBeoelg, Tpanedikoug AoyapiacpoUs unepavainyng, Kabwg kar AAeG UPnAnG peucToTNTAG
enevdloelg. O ‘Opihog Bewpei TIG NPoBECHIaKEG KATABEDEIG Kal TIG €NEVOUCEIG UWNANG PEUCTOTNTAG Kal
XaunAoU piokou We apyikn ANEN MIKPOTEPN TWV TPIAOV HNVOV WG XpnuaTika diaBéoiua. Ma Tov okond Tng
oUvVTagng Twv evonoinuévwv KataoTacswv Tapelakwv Powv, Ta XpnuaTika diabéoiya anoteholvTal and
METPNTA Kal KAaTaBEDEIG Oe TPpAneleg KABWGE Kal XpnUaTIKa SIaBEaipa onwe npoadiopilovTal avwTEPw.

7.10 Mn KukAo@opIakKa NepIouciakd oToixeia Ta§IVOUNHEVa WG KPATOUHEVA NPOG NWANCH

Ta nepiouaiaka aToixeia nou diatnpoUlvTal NPOg NWANCH CUKNEPIAQUBAVOUV Ta AOING NEPIOUCIAKA GTOIXEIa
(oupnepiAapBavopévng TnG unepagiac) kal Ta evowpata nayia nou o ‘OPIAOG akoneUel va MOUANGCEl EVTOG
€VOG £TOUC anod TNV NUEpPoUnvia Ta&ivounaong Toug wg “kpaTtoupeva npog nwAnon”.

Ta neplouciakd aToixeia nou TagvopouvTal we “kpaTtoUpeva Npog NWANGN” anoTIWVTAl oTn XaunAGTepn
a&ia peTa&l Tng AoyioTikNAG a&iag Toug apéowe nNpIv TV Tagivounan Toug w¢ KpaToUWeva Npog NWANGN, Kal
Tnv elhoyn Toug aia peiov To kdOTOG nwAnong Ta nepioudiaka oToixeid mou Ta&givopoluvTal wg
“kpaToUpeva npo¢ nwAnon” dev unokeivtal oe anooBeon. To képdog f n {nuia nou npokUNTEl Anod Tnv
NWANON Kal ENAVEKTIUNON TWV “KPATOUUEVWV NPog NWANCN” NEPIOUTIAKWY OTOIXEIWY oupnepIAauBaveTal
oTa “"aMa £0oda” kai “aA\a £€oda”, avTioTolxa, TNV KAaTaoTaon anoTEAEOUATWY Xprong.

7.11 MeTOXIKO KEPAAAIO

To PETOXIKO KEPAAaIO NPOadIopICETal CUPPWVA KE TNV OVOUACTIKN agia Twv HETOXWV nou €xouv ekdobei. H
av&non PeToxikoU Kepalaiou He KaTaBoAr PeTpnTwv nepidaupavel kaGBe diapopda unép To APTIO KATa TNV
apxIkn €kdoon Tou PETOXIKOU KepaAdiou.

(a) 'EE0da alu&nong HETOXIKOU KEPaAaiou

Ta apeoa £€0da OXETIKA HE TNV €kdOON VEWV WETOXWV anesikovifovral apaipeTika Twv Idiwv Kepalaiwy,
kabapda ano popoug.

(B) Mepiopara peTOX®MV

Ta pepiogata PETOXWV avayvwpilovTal wg UMoXpEwaon OTnv XPnon nou eykpivovtal and Tnv levikn
SuvEAEUOn TwV PETOXWV TG ETalpeiac.

7.12 Aaveia

Ta ddveia kataxwpoUvTal apxika otnv €UAoyn afia Toug, HeEIwWEVA WE Ta TUXOV Apeca £Eoda yia Tnv
npayuaronoinon Tng ocuvalaync. MeTayevEoTepa anoTIM@VTAl OTO avandoBeoTo KOOTOC PAcel TG
KeBOdOU Tou npaypatikoU emiTokiou. Tuxov dlagopd HeTa&l Tou elonpayxBévrog mooou (kaBapd ano
OXETIKA €€08a) kal TnG agiag eE6pAnoNG avayvwpileTal oTa anoteAéopara kata Tn Sidpkela Tou daveiopou
Bdaoel TnG YeBOdOU Tou npayuaTikol EMITokiou.
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Ta daveia kataxwpoUvTal OTIC BPaxuUNPOBECEG UMNOXPEWTEIC EKTOG €4V 0 ‘OpIAOG dlaTnpei avenipUAakTa To
Olkaiwpa va PETAQEPEI TNV TAKTOMOINGN TNG UMOXPEWONG TOUAAXIOTOV 12 WAVEG WETA TNV nUEPOMnvia
KAEIoiUaTog Twv OIKOVOUIK®Y KATAOTACEWV.

o MeTarpéyipa Opoloyiaka Adaveia

O 'Opihog Taivopei £va XpnUATOOIKOVOMIKO HECO €KO0ONG Tou OTa idla KEPAAald 1 OTIG UMOXPEWOEIG
avaioya pe TNV oucia Twv oupBATIKOV Opwv Tou PEoou. Ta PETATPEWIUA opoloyiaka daveia diaxwpilovTal
og dU0 TWUAWATA, AQEVOG OTNV XPNHATOOIKOVOUIKA UMOXPEWON KAl AQETEPOU OTO TUAHA TwV IdiwV
KEPAAQiv Nou agopd aTo SIKaiwKa NpoaipeonG Nou NApEXETAlI OTOV KATOXO VA LETATPEWEI TIG OLOAOYIEG
TOU O€ KOIVEG WETOXEG TNG ETalpeiac,

H XpnHaTooIKOVOUIKF) UNOXPEWGON anoTIKATal apxikd oTnv napoloa afia OAWV TwV HEAOVTIKOV NANPOHGOV
nou éxel avahaBel va npayuartonoinoel o ‘OWIAOG aveEapTnTa and Tnv €€aoknon r OxI Twv dIKAIWPATWV
NPOaipETNG TWV OHOAOYIOUXWV. QG EMITOKIO NPOEEOPANONG AapBAVETaAl TO ENITOKIO Nou IoxUeEl oTnV ayopd
KaTa Tnv nuepopnvia Tng €kdoong yia €va Oolo SAVEID XWPIC TO EVOWHATWHEVO SIKaiwKa HETATPOMNG.
MeTayeveéaTepa, N UNOXPEWGN ANOTIUATAl OTO ANoCRECHEVO XPNaIKonoIwvTag Tn HEBodo Tou npayuatikoU
emirokiou. O1 TOKOI MOu MPOKUMTOUV and Td oOWoAoylakd Odvela nepiAauBavovTal oTo  KOVOUAI
«XPNUATOOIKOVOMIKG £E0Da».

H unoAeipyarikr a&ia petal Tou kaBapol npoidvTog Tng €kdoong kal Tng napolcag a&iag Tng
XPNHATOOIKOVOUIKNG UNOXPEWONG avayvwpideTal, JETa TNV agaipeon Tou avahoyouvTta poOpou €100dNPATOG,
anesuBeiag o Aoyapiacpo Twv IBIWV KEQaAaiwy.

MwANoN HETATPEWIMWV OWOAOYIWV TNG ETaipeiag peTayevéoTepa TnG €kDOONC TOUG, AMO ETAIPEIEG TOU
Oupihou AoyIOTIKOMOIEITAl, OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC, JE TPOMO avaloyo HE TNV apxikn
£kDOCN OHOAOYIMV.

7.13 Alakavoviopoi npakTopeiag anaitnoswv (Factoring)

O1 diakavoviopoi NPaKTopEiag anaItnocwy e dikaimpa avaywyng kataxwpoUuvTal apxika otnv glhoyn agia
TOUG WG UNOXPEWaON NPog TNV ETaipeia NpakTOpeuonG. ETn GUVEXEIQ AMNOTIYMVTAl OTO avanooBECTO KOGTOG
Bdaoel TNG peBOSOU Tou MpayuaTikou eniTokiou. Tuxov dlagopd WeTa&l Tou eionpaxBévTog nooou (kabapo
and OxeTika €80da) kal TnG afiag €E6pAnoNG avayvwpileTal oTa anoTeA£ouaTa katda Tn dlApKeId Tou
daveiopoU Bacel Tng peBAdou Tou npaypaTikoU NITOKIou.

Ta nood nou €xouv npoeionpayBei and eTalpeieg NPAKTOPEUONG, XWPIG dikaiwpa avaywyng, HEIMVOUV TIG
anaitnosic anod NeAATEG.

7.14 ®opoloyia €100dHaTog & avaBarlAoHeVOG POPOG

H emiBapuvon Tng Xpnong He @Opoug €I00dNHATOG AMOTEAEITAI ANOG TOUG TPEXOVTEG (POPOUG, TOUG
avapalOpEVOUG POPOUG Kal TIG DIAPOPEG POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPrOEWV.

o Tpéxouoa ®opoloyia Eicodnparog

O TpExwv (Opog unoloyileTal BAceEl TwV (POPOAOYIKWY ITOAOYIOHWV KABE MIAG €K TWV ETAIPEIMY MOU
nepIAaPBAvovTal OTIG EVOMNOINUEVEG OIKOVOMIKEG KATAOTACEIG, CUPPMVA HE TOUG (POPOAOYIKOUG VOHOUG Mou
IoxUouv oTnv EANGda 1) aAAa popoAoyika nhaioia evrog Twv onoiwv AsiroupyoUv ol BuyaTpikég eEwTepIkoU.
H dandvn yia TpéxovTa @Oopo €l00dNUATog nepIAapBAavel Tov popo €I000AKATOG NOU NPOKUNTEl BACEl TWV
KEPOWV TNG KABE €Taipeiag ONWE avapopP@VovTal OTIG POPONOYIKEG TOUG dNAWOEIC Kal MPOBAEWEIC yia
NPOGBETOUC (POPOUG Kal NPOCAUENTEIG Yia AVEAEYKTEC (POPOAOYIKA XPrOEIG, Kal UNoAOYIleTal CUNPVA WE TIG
B£0OBETNEVOUG 1 OUCIACTIKG BECHOBETNEVOUC (POPOAOYIKOUC GUVTEAEDTEC.

o AvaBaAAopevn dopoloyia Eicodnparog
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AvaBaA\dpevol gpopol gival ol POpol 1] ol POPOAOYIKEG EAAPPUVOEIG NMou OXETIOVTal PE TA OIKOVOUIKG Bdapn f
O0MEAN Mou NPoKUNTOUV aTnV Xpron aAAd £xouv ndn kataloyioTei fj Ba KaTaAoyloToUV ano TIC POPOAOYIKEG
apxeG o€ JIAPOPETIKEG XpNoelG. O avaBaAdpevog Ppopog €1003NKaTog npoadiopideTal Ye TNV WEBODO TNng
UNOXPEWONG NMOU NPOKUNTEI ano TIG NPOCWPIVEG dIAPOPESG METAEU TNG AOYIGTIKNAG a&iag Kal ThG GOPOAOYIKNG
Baong Twv OTOIXEIWV TOU €veEPYNTIKOU KAl TWV UMNOXPEWOEWV. AvaBalopevog (opog €l00dnuaTog dev
AoyileTal €av npokUNTEl anod TNV ApxIkn avayvopion oTolxeiou evepynTikoU N nadnmikoU o€ cuvaiiayn,
EKTOG ENIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvalayn dev ennpéace oUTe To AOYIOTIKO OUTE TO
(opoAoyIkd KEPSOG 1 {nia.

O1 avaBaM\oPeveG POPONOYIKEG aNAITHOEIG KAl UMOXPEWOEIG AMOTIHAVTAl PE BACn TOug (PopoloyikoUlg
OUVTEAECTEG NOU QVAPEVETAl VA €PAPHOCTOUV OTNV XPrion KaTta Tnv onoia Ba diakavoviaTei n anaitnon f n
unoxpEwan, AapBavovTag unoyn Toug PpopoAoyIKOUG GUVTEAEOTEG (Kal POPOAOYIKOUG VOUOUG) Mou £XOUV
TeOei 0g 10XU ) OUCIACTIKA I0XUOUV WEXPI TNV Nuepopnvia Tou IooAoyiopoU. e nepinTwon aduvapiag
oa@oU¢ NpoadiopiooU Tou XPOVOU avacTpo®ng TWV NPocwpIVAV diapopmVv EQApPHOETAl 0 POPOAOYIKOG
OUVTEAEDTNG Nou IoXUEl KaTa TNV ENOMEVN TNG NUEPOUNVIAg Tou IGoAoYITHOU, Xpron.

O1 avaBaM\Opevec (POPONOYIKEG anaITAOEIC avayvwpilovral Kata Thv €kTacn otnv onoia 8a undapéel
HEAOVTIKO (popoloynTéo kEPSOG yia Tn Xpnoigonoinon Tng npoowpivig diagopdg nou Snuioupyei Tnv
avaBalopevn GopoAoyIikf anaitnon evw enavegeTalovral o kKABe nuepounvia I0oAoyIoHOU Kal PEIMVOVTal
KaTa Tnv €ktaon nou dev eival nAéov mBavo o1 Ba eival dIaBECIPO ENAPKEG PopoAoynTED KEPSOG yia va
ENITPEYEI TNV aglonoinon TNG WQEAEIAG PEPOUG 1 TOU GUVOAOU auThng TNG avaBarAOUevNG (POPOAOYIKNG
anaitnong.

O avaBal\dpevog POpog €100dAKATOC avayvwpileTal yia TIG NPoCWPIVEG dIAPOPEG NMOU MPOKUNTOUV anod
enevOUOEIC O BUYATPIKEG Kal CUVOEDEPEVEG EMIXEIPATEIC, e EEQIPEDTN TNV NEPINTWAN MNOU N AvacTPOPr| TOV
NPoOCWPIVAV dlaopwVv eAéyxeTal and Tov 'OpiAo Kal gival mBavo OTI ol NPoowpIVEG dlapopeg dev Ba
avacTpaPoUv aTo NPoPAENTO PEAAOV.

O1 NepioaOTEPEG aAayEG OTIC avaBaAOPEVEC POPOAOYIKEG AMNAITAOEIG 1| UNOXPEMOEIG avayvwpilovTal oav
€va KOPHATI TWV POPOAOYIKWV €500WV OTNV KATAOTACN ANOTEAEOUATWV XPNoNG. MAOVO auTeG ol HETABOAEG
0Ta OTOIXEIQ TOU EVEPYNTIKOU ) OTIG UNOXPEWTEIG NMoU €NNPEAZOUV TIG MPOCWPIVEG SIAPOPEG avayvwpilovTal
kaTeuBeiav oTa idla ke@ahaia Tou OiAou, €XOUV WG ANOTENECHA TNV OXETIKN aAAayn oTIG avaBaAAOHEVES
(POPONOYIKEC AMNAITHOEIC I UNOXPEWOEIC VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacuou Tng kaBaprc B€onc.

7.15 MNMapoxEG 0TO NPOCWNIKO
(a) BpaxunpOoOeOHEG NAPOXEG

O1 BpaxunpOBeCeC NAPOXEG NMPOG TO NMPOCWNIKO O XprHa kal ot €idog kaTaxwpouvtal w¢ £€odo oTav
KaBioTavTal JOUAEUMEVEG.

(B) Napoxég pera Tnv €500 ano Tnv unnpecia

O1 NapoxEg HeTa Tnv €§0do anod Tnv unnpeaia nepiAauBavouv TOCO NPOYPAUKATA KABOPIOUEVWY EI0POPRV
000 Kal NpoypaupaTa kabopIoHEVGY NAPOXWV. To SOUAEUMEVO KOOTOG TWV NPOYPAUHATWY KABOPICHEVWY
EI0QOPWV KaTaxwpeiTal wg €000 aTnv Nepiodo nou apopd.

H unoxpéwon Mou KaTaxwpeital oTov IC0AOYIoHO Yia Ta MPoypaupaTa KaBopioUEVWY napoxwv eival n
napouoa afia Tng Oéopeuonc yia Tnv kaBopiopévn napoxn peiov Tnv eUAoyn afia Twv MEPIOUCIAKOV
OTOIXEIWV TOU MPOYPANKATOC Kal TIG HETABOAEG MOU MPOKUNTOUV anod TA PN avayvwpIoHEVA avaloyioTIKAa
KEPON Kal {nuiec. H déopeuan Tng kabopiopévng Nnapoxng unoAoyileTal eTnoiwg anod aveEapTnTo avaloyioTr
ME TN Xpron Tng HeBOdou TN NpoBeBAnUEVNC NICTWTIKNAG povadog (projected unit credit method). MNa Tnv
NPOgEOPANCN XPNOILOMNOIEITAl TO EMITOKIO TWV HAKPOMPOBETHWY OHOAOYWV Tou EAAnvIKoU Anpoaiou.

Ta avahoyioTika kEpdn kai ol {nyieg nou NPokUNTOUV anod TIC NPOCAPKHOYEG e BAcn Ta I0TopIKA SedOUEVA
Kal €ival navw n katw and To nepi®wpio Tou 10% TNG OWPEUMPEVNC UMOXPEWONG, KaTaxwpouvtal oTa
anoTeAéopaTa pEoA OTOV QVAUEVOUEVO PECO aOPAAIOTIKO XPOVO TWV CUHHETEXOVTWV OTO Npoypauua. To
KOOTOG Npolnnpeciag kaTaxwpeiTal apeca oTa anoTeAéopaTa pe €5aipeon TNV NEPINTWAN NOU Ol HETAROAEG
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TOU MPOoYypAMKaToG eEapTAVTAl Aand TOV EVAMOUEVOVTA XPOVO UMNPECIAc Twv epyalopevmy. ETnV NeEPINTwWon
auTn, To KOOTOG Npolnnpeaiag kaTaxwpeiTal oTa anoTeAéouaTa We Tn oTabepr) YéBodo PEoa aTnv nepiodo
wpipavong.

(y) Napoxég TepHaTiIopoU TG anacXoAnong

Ol nNapoxec TepuATIOMOU TnG anacxoAnong nAnpwvovral Otav ol €pyalOhevol anoXwpouv npiv Tnv
nuepopnvia ouvtaglodotnoswsg O ‘OpINOG KATaxwpei auTeG TIG Napoxeg OTav deoueleral, eite oTav
TePUATICEl TNV anaoyoAnon unapXovTwv pyalopevmv CUPPVA KE €va AeNTOPEPEG NPAYPAlLA yid TO onoio
dev unapyel MBavoTnTa andoupong, &iTe OTAv MPOCPEPEI AUTEC TIGC NAPOXEG WG KivnTpo yia €Bshouadia
anoxwpnon. Mapoxég TeppaTiopol TNG anacXoAnong nou ogeilovTal 12 WAVEG WETA TNV NUEPOMNVia Tou
I00AoYIoHOU npoggopAolvTal aTnv napouaa a&ia Toug.

STV NeEPINTWAON TEPUATIOUWOU anacyoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopévmv nou Ba
KAvouv Xpron auTwv Twv napoxwv, dev YiveTal AoyioTikonoinan aAAd yvwaoTonoinan wg evOeXOHEVN
UMNoXpEWaN.

(38) AnodoxEG Baoi{OHEVEG O ZUHHETOXIKOUG TiTAOUG

O 'OpINoG Napexel 0TO NPOCWIIKO ANOSOXEG OE TUUKETOXIKOUG TITAOUG. ZUYKEKPIUEVA O ‘OIAOG NAPEXEI OTO
NPooWrIkO, BACEl €ykekpIEvou and Tn Tevikny ZUVEAEUON Twv WETOXWV npoypaupatog stock option,
dIKaIWpPATa ayopag PETOXwv Tng ETaipeiac.

O1 anodoxég auTég diakavovilovTal pe TNV €kdoon VEWV WETOXWV anod Tn ETaipeia epocov o epyaldpevog
EKNANPWOEI KAMOIOUG OPOUC KATOXUPWONG MOU GUVOEOVTAl e TNV anodoTIKOTNTA Tou Kal €5acknoel Ta
dikaiwpata Tou. O1 unnpeoieg Nou NapExovTal ano Toug £pyalOPEVOUG ENIPETPWVTAl OTNV €UAoyN a&ia Twv
OIKaIWPATWY Nou Toug napaxwpoUvTal Kata Tnv nuepopnvia napaxopnong H e€lloyn afia Twv
SIKaIWPATWY UMNoAoyileTal XpNOIKOMNOIOVTAG £va EUPEWG ANOJEKTO WOVTEAO aMnoTiunong SIKAIWKATWY Kal
AapBdavovrag undywn TNV XpNUATIOTNPIGKR TIMA TNG HETOXNG KATA Tnv nuepopnvia napaxwpnong H
dlakupavon Tng YETOXNG UnoAoyieTal BACE! IGTOPIKAV TIHWV KAEICIATOG TNG HETOXNG YIA XPOVIKH SIAPKEIa
€VOG €TOUG, AauBavovTag unowiv kal €£alipwvTag nepiodoug nou AapBavouv xwpa akpaieg ouverikeg. H
€uloyn a&ja Twv JIKAIWPATWY WETA TNV €kdOON TOUG AvanpooapuodeTal O NePINTWan nou undp&el kanoia
Tpornonoinon OTo NPOYpaupa nou e€ival euvoikn yia Toug epyalopévoug. H unohoyifdpevn afia Twv
unnpeciov Twv epyalopévav avayvwpileTal wg €000 OTNV KATAGTACN TWV AMOTEAECUATWV HE 100MOon
nioTwon oTo Aoyapiacuo Twv 18IV KepaAdiwv, OTO aAnoBepaTtikd unép To dApTio. TO OXETIKO MOGO
enmipepileTal o OAn Tn didpkela TG NepIGdoU kaToxUpwong kal unoAoyileTal pe BAcn Twv apibuo Twv
SIKAIWPATWV Nou ekTIPATAl 0TI Ba kaToxupwBouv ot KABE £TOC.

Kata tnv €§doknon Twv dikaiwudTwy To kaBapd nocd nou €IoNPATTeTal (UETA TNV APAIPEDN TWV AUECWV
€€00wV) avayvwpileTal oTo PETOXIKO KEQAAalo (ovopacoTikn a&ia VEwv PETOXWV) Kal OTO anoBsUaTIKO UNEP
TO dpTio (Slapopad TIUAG €£A0KNONG Kal € OVOPACTIKNG agiag PETOXNG).

7.16 MNMpoBAéyeig

O1 npoBAeyeig oxnpatifovral oTav:
e Yndpxel pia napoloa VOUIKA 1 TEKUAIPOHUEVN UMOXPEWON WC QAMOTEAECHA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavov o 8’ anaitnBei ekpor ndpwv yia diakavoviopd TNG UNOXPEWTNG,
To anaitoUyevo nNoad pnopei va anoTipnBei agidnioTa.

O1 npoBAéyelg enaveEeTalovral oTo TENOG KABE XPrang kal npooapuolovTal £TC1 WOTE va  aneikovifouv TIg
KaAUTEPEG duvaTEG ekTIUNOEIG. Av dev gival nAéov miBavo ot Ba anaitnBei pia ekpor) NOPWV NPOKEIUEVOU va
SlaKavovIaTel Jia Unoxpewan yia Tnv onoia €xel Rdn oxnpaTioBei NpdBAEWn, TOTE AUTN AvACTPEPETAL.

O1 npoBAéwelg unoAoyidovTal aTnv napoloa agia Twv £63wv Ta onoia, BAcel TNG KAAUTEPNG EKTIKNONG TNG
dioiknong, anaitoUvtal va kaAUwouv Tnv napolcoa UnoxXpEwaon Tnv nUeEpounvia Tou IooAoyiopou. To
NPOEEOPANTIKO EMITOKIO MOU XPNOIMOMOIEITAl yia TOV NPoadiopioUd TNG napouoag agiag avTikaTonTpilel TIG
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TPEXOUCEC QYOPUIEC EKTIMACEIG yia Tnv Xpovikn a&ia Tou Xpnuatog kal au&noeic mou agopouv Tn
OUYKEKPIMEVN UMOXPEWQN.

S€ MEPINTWOEIC OMNOU N EKPOI OIKOVOMIKWOV NOPWV WG ANOTEAECHA NAPOUCMV JECHEUCEWY BEWPEITAl N
niéavry, N To Noogo TnG NPOBAEWNG dev pnopei va ekTiunBei agidnioTa, dev avayvwpileTal kayia unoxpéwaon
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €av €€eTAlETAl OTA MAGIOI HIO CUVEVWONG EMIXEIPNOEWVY. AUTEG Ol
EVOEXOMEVEG UMOXPEWOEIG avayvwpifovTal oTa nAgiola Tng KaTtavoung Tou KOOToug andkTnong oTa
NEPIOUTIAKA OTOIXEIA Kal UNOXPEWTEIG KATA TNV OUVEVWAN ENIXEIPNOEWV.

O1 evOEXOUEVEG UMOXPEWTEIG OV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG yvwaTornolouvTal,
€KTOG av n nBavoTnNTa €KPowV NOPWV 01 OMOoIol EVOWHATWVOUV OIKOVOUIKA OQEAN eival ehaxioTn. MiBaveg
€I0POEC and OIKOVOUIKA OMEAN yia Tov ‘OpIAo nou dev mAnpoUV akOun Ta KPITHpIa €VOG MEPIOUaIakoU
oTolxeiou BewpolvTal evOEXOUEVEG ANAITAOEIC KAl YVMOOTOMOIOUVTAl EPOCOV N EI0PON OIKOVOUIKDY OPEAGV
eivar meavr).

7.17 KpaTIKEG ENIXOPNYIOEIG

O1 KpaTIKEG EMIXOPNYNOEIG KaTaxwpouvTal atnv €Uhoyn afia Toug oTav undpxel n PeRaidTnTa OTI N
enixopriynon 6a eionpaxBei kal o ‘'OUINOG Ba GUUHOPPWOEI HE OAOUG TOUG OXETIKOUG Opouc. Ol KpaTIKEG
ENIXOPNYNOEIC Nou apopoulv dandve, kaTaxwpoUvTal TNV KATAoTAon AnoTEAECUATWV OTAv KaTaxwpeital
Kal n enixopnyoupevn danavn £Tol WOTE va UNAPXElI avTIOTOIXIoN Tou €00dou We Tn dandvn. O KpaTIKEC
ENIXOpNYNOEIG nou npoopifovTal yia ayopd nayiou €EonAiopol, kataxwpoUvTal OTIG UMOXPEWOEIG Kal
MICT@VOVTAl OTIC ANOORECEIC OXETIKEG HE TO KOOTOG MWANCEWY, OTNV KATACTAGN AMNOTEAECUATWY, WE TN
HEBODO TNG oTaBepng anooBeong oUMGwvA Ke Tn OIAPKEId TNG AVAPEVOUEVNG WQPENIKNG {WwnG TwV
avTIOTOIXWV EMIXOPNYOUHEVWY Nayiwv.

7.18 Avayvopion 003wV Kal 503wV

‘Egoda: Ta £ooda nepidapBavouv Tnv elhoyn afia Twv NWANCEWV ayabwv Kal TNG nNapoxnG UMNNPECI®Y,
kabapda and TouC avakTWHEVOUCG POPOUC, EKNTWOEIC Kal EMOTPOPEC. Ta diETalpika £00da péoa aTtov ‘OpIAo
anaAeipovTal NARpwe H avayvwpion Twv €00dwWV YiveTal wg 5NG:

(a) Mapoyri unnpeoiwv

H ETaipeia napéxel TIC unnpeaieg TnNG TOGO OF IBIOTEC A0BEeVEIG-NEAATEG OO0 Kal O aoBeveic-NEAATEG nou
KaAUNTovTal HECW TwV OUvePYalOMeEVWV aoQANCTIKOV TAUEIWV Kal ac@aNCTIKOV opyaviopov. Mo
OUYKEKpPIMEVA Ta KupIOTEPA AopaANIOTIKA Tapeia pe Ta onoia ouvepydletal n ETtaipeia eival To I.K.A., To
Anuodoio kai o O.I.A. Agilel va onpeiwBei 0TI, Ye Ta Tapeia autd n ETaipeia €xel ouvayel CUPPOVIEG HETK
TWV onoiwv ol acBeveig kahunTovTal NANPWG WG NPog Ta €§0dd Toug (NPOCUMPWVNUEVN aloiBr) ae OTI
agopd eneUBAcEIG avoiXTNG Kapdiag, afOVIKEG Kal HayvnTiIKEG Topoypagies, apOponAacoTikéG, NIBOTpIYieg
Kabwg kal ouvedpieg TexvnToUu veppou. O1 AopalioTikoi Opyaviouoi HE TOUG OMnoioug ouvepydaleTal n
ETaipia, apopolv acpaMOTIKEG ETAIPIEG TOU E0WTEPIKOU aAAG kal Tou eEwTepikol. Ta €ooda Aoyilovral pe
Baon To oTAdo OAOKANPWONG TNG unnpeciac oTo kabapd nocd nou avapéveral va eionpayBei ava
KaTnyopia.

(B) MwArjosic ayabBav

01 nwAnosig ayabav avayvwpilovral 6Tav o ‘Opihog napadidel Ta ayabd aToug NeAATeg, Ta ayada yivovral
anodekTd anod auTtoug kal n ionpa&n Tng anaitnong eivar eEaopaliopévn.

(v) Eooda ano tokoug

Ta €ooda and TOkoug avayvwpilovral BACEl XpOVIKNC avaloyiag Kal Ye Tnv Xpron Tou npaydartikoU
emiTokiou. ‘OTav UNAPXEl ANOMEIWON TWV ANaIThoswy, N AOYIOTIKA afia auTwV WEIQVETAl OTO AVAKTNOIUO
nood TOUuG TO omMoio €ival n napoloa afid TWV AVAPEVOUEVWV HEMOVTIKWV TAMPEIOKWY POWV
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NPOEEOPAOUMEVWV E TO ApXIKO MPAYHATIKO EMITOKIO. STNV OUVEXEId AoyilovTal TOKOI [E TO idI0 EMITOKIO €M
TNG anopelwpévng (véag AoyioTiknc) agiac.

(0) Eooda ano pepioyara

Ta yepiopara, avayvwpilovTal wg €0oda, oTav BepehiwveTal To dikaiwya gionpa&ng Toug dnAadn katd Tnv
nUepounvia éykpiong Tng diavoung Toug ano Tn Mevikr ZuvEAEuon TNng kabe eTaipiac.

'E§0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata oc OedouAeupévn Bacn. O1 NANPWHES mnou
npayuaTonoloUvTal yia ASITOUPYIKEG HICOWOEIC HETAQEPOVTAl OTO anoTeAEopaTa wg £€0da, katd To XpoOvo
XPNoswc Tou pioBiou. Ta £€0da and Tokoug avayvwpilovTal o dedouleupévn Baon.

7.19 XpnHATOOIKOVOHIKG pyaleia

Ta Baoikd epyaleia Tou Opilou e€ival Ta WETPNTA, O TPANEQKEG KATABECEIC kal ol BpayxunpOBeTiES
anaimioeIg Kal UMNOXPEWOEIG. AedopEVNG TNG BPaxunpdBeoung Kupiwg PUOEWG TWV €PYAAEiwV auTav, n
dloiknon Tou Opidou mioTelel OTI n €UAoyn afia Toug ouclacTika TauTi(eTal Pe Tnv aia oTnv onoia
aneikoviovtal ota AoyioTikd BiBAia Tou Opidou. EminpocBera, n dioiknon nioTelel OTI Ta €MITOKIA NoOu
kataBaMovTal oe oxéon HE Ta ouvagBivta daveia I00duvapouv We Ta TpExovta eUAoya €mTOKIa TNG
ayopdg Kal GUVEN®G, eV GUVTPEXOUV Ol NpoUnoBETelC onolacdnmnoTe NPooapuoyng TnG agiag atnv onoia
anelkoviovTal ol Unoxpewaoei¢ autég. O 'OMIAOG Sev XpNOIKONOIEl XPNUATOOIKOVOUIKG Napaywyd.

7.20 MicOwosIg

H ETaipeia gival o MICBWTAG:
(a) /\EITOUPYIKEG LITBWOEIS

MicBwaoeic dnou ouciwdnG ol Kivduvol kal avTapolBEG TG 1IB10KTNoiag diatnpouvTal and Tov eKUIgBWTH
(1310KTATN) TA&IVOHOUVTAl G AEITOUPYIKEG HIOOWOEIG. O NANPWHEG NOU YivovTal yia AEITOUPYIKEG HIOOWOEIG
(kaBapeg anod Tuxodv KivnTpa nou Npoo®EpBnkav and Tov ekUIoBwTN) avayvwpifovtal wg £€€0da e aon Tnv
oTabepr) péBodo (avaloyika) katd Tnv didpkeia Tng Hiobwang,.

(B) XonuarodoTikeg LioBwoers

MicBwaoeic nayiov onou o ‘OliIAoG dlaTnpel oudiwdwS OAOUC TOUC KIVOUVOUG Kal TIG avTapoIBEG TnG
1310KkTNoiag, Ta&ivopoUvTal WG XPNHATodOTIKEG MIGBWOEIC. O1 XpnHaTodOoTIKEG HIOBMAEIC KEpalalonolouvTal
ME TNV évapén Tng piocBwang, oTn xapnAoTepn WeTa&lU Tng eAoyng agiag Tou WICBwUEVOU nayiou aTolxeiou
f TNG napoloag afiag Twv eAayioTwv PIoBwHATwY. KaBe pioBwpa enipepileTal ETAEU TNG UNOXPEWONG Kal
TWV XPNHUATOOIKOVOUIKAV €E0dWV, ETOI WOTE va €NITUYXAVETAlI €&va OTABEPO €MITOKIO OTNV UMOAEINOUEVN
XPNHATOOIKOVOMIKN  unoxpeéwon. O1  avTioToIXeG  Unoxpewoel and  piobwopata, kabapég  anod
XpnuaToolkovopika €€0da, aneikovifovral ota Advela. O1 TOkol avayvwpilovTal oTa anoTeAéopaTa Xprong
KaTa Tnv didpkela TnNG nepIodou TG pioBwong. Ta ndyia yia Ta onoia €xouv cuva@Bsi  XpnUATODOTIKEG
HIoBwoslg, anooBévovTal oTn HIKPOTEPN Nepiodo, ONwe auTr kaBopiletal, and Tnv w@EAUN {wn Kai To
XPOVO TNG HioBwang, oTIC NEPINTWOEIG NMou dev PeTaBIBAleTal n kupldTNTa Tou nayiou.

H ETaipeia €ival o ekhIoBWTAG:
NEITOUPYIKES LICBWOEIG

>TOI¥EIQ TOU EVEPYNTIKOU TaA onoia HIoBwvovTal O TPITOUC HE ASITOUPYIKEG OUMPBACEIG NepIAapBavovTal aTa
KN KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEId, OTN KATNYopia Twv eVOWHATWV Nayinv Kal Twv enevOUOEwWY O
akivnta. Ta ndyila autd anooBévovrar otn Oidpkeld TNG WEENUNG {wng Toug Onw¢g kai Ta
1dloxpnoigonoiolpeva and Tnv Etaipeia nayia. To £€oodo and Ta evoikia avayvwpiletal ota €0oda Tnv
nepiodo Tnv onoia apopolv CUKP®VA HE TN OXETIKr cUUBaAcn evoikiaong.
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7.21 Képdn ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoloyilovtal diaipwvTag Ta kabapd képdn Mou avaAoyouv GTOUG
METOXOUG TNG UNTPIKNG ETAIPEIAC JE TOV HECO OTABUICUEVO ApIBUO KOIVWV WETOXMV MOU €ival O KUKAO®Opia
KaTa Tn diapKela KABe €Toug, €E€AIp®VTAG TOV WECO OPO TWV KOIVOV HETOXWV MOU anoKTnenkav wg idIeg
METOXEC.

Ta peiwpéva kEPdN ava petoxn unoloyifovral SiaipwvTag To kabapd kEPSOG Mou anodideTal GToug
HETOXOUG TNG UNTPIKNAG (apoU apalpedei 0 TOKOG €Ni TWV PETATPEWIHWY HETOXWV HETA POPWV) LE TOV HETO
oTaBuIoPEVO apIBUO TWV WETOXWV O KUKAOQOpIa Kata Tn dlapkela Tou €Toug (MPOCApHOCUEVO yia Thv
€Nidpacn TWV ANOUEIOUUEVOV HETATPEYIHWY HETOXWV).

O pEOOG OTABMIOWEVOC aPIBUOC TWV KOIVMV HETOXMV OE KUKAOQOpIa Kata Tn dlapkeia TnG AOYIOTIKAG
nepIOdOU Kal yia OAeG TIC napoucialOPeVES AOYIOTIKEG NePIOdOUG NpooappoleTal yia YEYovoTa Mou £XOuV
METABAAEI TOV ApIBUO TWV KOIVMV HETOXWV OE KUKAOpOPIa XWpIG avTioTolXn WETABOAR 0TOUG NOpoUC.

8. ZnuavTikEG AOYIOTIKEG EKTINAOEIG Kal napadoxEG TG dioiknong
(a) Napadox&g TnG d1oiknong

O1 Baoikég kpioeig nou npaypatonolei n Aloiknon Tou OWIAOU Kal Mou €Xouv TNV ONUavTikOTEPN €Nidpacn
0Ta Nood nou avayvwpifovTal oTig OIKOVOUIKEG KaTaoTAoeIG OXETI(oVTal KUPIWG HE:

Ta&ivopunon XpnHaTooIKOVOHIKOV Mécwv

O1 AOYIOTIKEC apXEG Mou e(appolel o 'OWIAOG anaitolv TNV TAEIVOUNGON TWV XPNHATOOIKOVOUIKGV GTOIXEIDV
TOU evepynTikoU Kal TWV UNOXPEWOEWY, KaTA TNV AnoKTNor TOUG, OE dIAPOPETIKEG KATNYOPIEG:

o  EnevdUoeIg KaTeEXOUEVEG WG TN ANEN. Ma Tnv Ta&ivounon €vog oTolXeiou oTnv katnyopia auTh, n
Aloiknon €&eTalel v nAnpoulvTal Ta KpITrhpia Tou AAT 39 Kal GUYKEKPIKEVA TO KATA NOG0o 0 ‘OUIAOG
EXEl TNV NPOBEDN Kal TNV IKAVOTNTA va TIG KPATNOEl £G TN AREN Toug,.

e  XPNUATOOIKOVOMIKA WECA KATEXOUEVA Yia EPNopIKoUG okonoUG. STnv KaTnyopia auTr) evracoovTal ol
enevdUOoEIC Kal Ta Napaywya nou dnuioupyoUvTal KUPIwG PE oKond Tnv eniTeu&n BpaxunpoBeciiou
KEPDOUG,.

e  XpNUATOOIKOVOUIKA OTOIXEId TOU €vepynTIkOU Kal UMOXPEWOEIG O €UAoyn afia HEOW TwV
anoTeAeopdTwy. H Ta§ivounon Hiag enévduong oTnv katnyopia auTr, eEapTaral andé Tov TpOMno nou
anoTiyd n Aloiknon Tnv anodoTIKOTNTA Kal Tov Kivduvo Tng enévduonc. 'ETal, oTnv kaTtnyopia auTn
evTacoovTal kal enevOUCEIG NoU JEV QVAKOUV OTO EUMOPIKO XAPTOPUAAKIO aAAd OTO XapTOPUAAKIO
ENIXEIPNUATIKOV CUPKETOXWV Kal napakoAouBoUvTal eowTePIKA, oUM(®WVA PE TN OTPATNYIKR TOU
Opilou, aTnv e0Aoyn agia Touc.

(B) EKTIUNOEIG Kal YNOBETEIG

SUYKeKpIPéva noad Ta onoia nepiAapBavovTal r ennpealouv TIG OIKOVOMIKEG KaTaoTAaoelig kabwg Kal TIG
OXETIKEG YVWAOTOMNOINCEIG EKTILWVTAI, ANAITOVTAG TO OXNHATIOHO UNOBETEWV OXETIKA WE afieg 1} GUVONKEG ol
onoieg dev eival duvatov va eival yvwoTeG pe BeRaidTNTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKWY
Karaotacewv. Mia AoyioTikRy €kTipnon Bewpeital  onuavtik  OTAv  €ival  ONUAvTikn  yid TNV
XPNHATOOIKOVOIKN KaTAaoTaon kai Ta anoteAéopata Tou OpiAou kal anaiTei TiG nio dUOKOAEG, UNOKEIWEVIKEG
1 NePINAOKES Kpioeig TNG Aloiknong. O ‘OUIAOG a§loAoyei TETOIEG EKTILNTEIG O OUVEXT BAan, Bacilopevog oTa
anoTeAéopaTa Tou NapeABOVTOC Kal OTNV €UNeIpia, OE CUCKEWEIC WE €1DIKOUG, O TACEIC Kal OE AAAEG
KEBOOOUC o1 onoieg BwpoUvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEG, OMWG EMIONG Kal TIC NPOPRAEWEIG
OXETIKA JE TO NOG aUTA eVOEXETAI va AANGEOUV OTO HEANOV.

Zuvevwoelg Enixeipnoswv
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Kata tnv apxikn avayvmpion Ta OToIxEia Tou €vepynTIKoU KaBWG Kal Ol UMOXPEWOEIC TNG AMOKTWHEVNG
enixeipnang oupnepiAapBavovral oTig evonoinuéveg OIKOVOUIKEC KaTaoTagelg aTig eUAoYEG a&ieg Toug. KaTa
TNV ENPETPNON TWV EUAOYWV a&lmv n Aloiknaon XpNOILONOIEl EKTIUNCEIG OXETIKA HE TIG HEANOVTIKEG TAUEIAKEG
POEC, WOTOOO TA NPAYUATIKA anoTeAéopaTa evdExeTal va diapépouv. OnoiadnnoTe aAAayr) oTnv eNIKETPNON
HETA TNV apyIKn avayvwpion Ba ennpedoel TV ENIKETPNON TNG UNEPAgiag. AENTOUEPEIEG TwV ayopalOUEVWV
OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWY avaluovTal oTn onueinon 11.4.

‘EAeyxol Anopsinong Ynepa&iag kai Auhwv ZToixeiwv Tou EveEpynTiKoU HE ANEPIOPIOTN QPEAINN
Zon

O "OpiAog levepyei TOV OXETIKO EAEYXO AMOMEIWANG TNG UNEPASIAg kal TV AUAWV CTOIXEIWV TOU EVEPYNTIKOU
HE anepiopioTn diapkela {wng Nou €xouv NpokUyel and BuyaTpikEG Kal OUYYEVEIC, TOUAAXIOTOV OE €TNOIA
Baon i kal 6rnoTe uNdapyel £VOeIEN yia anopeiwon, oUPewva We TIC dlaTagelg Tou AAM 36. Mpokeigevou va
dlanioTwBei av ouVTPEXOUV AOYOI anopeiwong, anaiTeital o unoAoyiopog TG agiag Xpnong Kai Tng eUAoyng
a&iag anopeiwpévng KaTtd To KOOTOG NWANCNG TNG ENIXEIPNHATIKAG povadag. Zuvndwg xpnaoldonolouvTal ol
KEBodOI mapoucag afiag TapeElaK®V powv, N danoTiynon Pdacel JEIKTAV OWOEIdWV OuvaAAaywv 1
ENIXEIPNOEWV Nou dianpaypaTelovTal g€ eveEpyo ayopd Kdi n XpnpamioTnpiakn Tiun. Ma Tnv epapuoyn Tov
OUYKEKPIMEVWY pEBOdWY, N Aloiknon anaiTeital va Xpnolhonolnoel OTOIXEId ONWE EKTIMWHEVN HEANOVTIKN
kepdopopia TnNG BuyaTpIKng, ENIXEIPNUATIKA aX&dla KaBwg Kal oToIXeia TNG ayopdg, ONwe EMITOKIA K.AM.

e Anopcinon Evoopatwv Nayiov

Ta evowparta nayia oToixeia eA&yxovral yia okonoug anopgiwong otav yeyovoTa fj aAAayEG OTIGC GUVBNKEG
unodnAwvouv OTI N AoyIaTIKR Toug a&ia pnopei va pnv eival avakTnaoiun. MNa Tov unoloyiopd Tng a&iag Adyw
XPNoNG n Aloiknon €KTINA TIG PEANOVTIKEG TAMEIOKEG POEG aAnd TO MEPIOUTIAKO aToIxEio N Tnv Hovada
TAMEIaKNAG PONG Kal EMAEYEI TOV KATAANAO GUVTEAEDTH NPOeEOPANCNG yia va unoloyicel Tnv napouca atia
TWV PEAOVTIKGOV TAUEIAKGOV POKV.

o QQEMUN Zwi ANOCBECIHWV ZTOIXEIOV

H Aioiknon €EeTalel TIG w@EAIUEG {WEG TwWV ANOORECILWY OTOIXEIWV O kABe Xpron. Tnv 31/12/2010 n
Al0iKNoN eKTINA OTI 0 WPENIPEG (WEG avTINPoowneUoUV TNV AVAPEVOUEVN XPNOIKOTNTA TWV OTOIXEIWV TOU
evepynTikoU (NEpaITEpw NANPOPOPIEC aTn anueiwaon 7.3).

e EkTipnon EUAoyng A§iag XpnHATOOIKOVOHIK®V MEéowV

O unoAoyIouog TN UAoYNG agiag TwV XPNHATOOIKOVOUIKWY GTOIXEIWV Tou evepynTikoU kal naenTikou yia Ta
oroia Ogv UNAPXOUV ONUOCIEUPEVEG TIWEG ayopdacg, anaiTel Trn XPNOIMOMOINGN GUYKEKPIMEVWV TEXVIKWV
ekTipnong. O unoAoyiouog TG eloyng agiag Toug anaitei dlaPopwv B®V EKTIKACEIG. Ol GNUAvVTIKOTEPEC
agopolv TNV eKTINON TwV dlIaPopwV KIVOUVKV OTOUC OMoioug UNOKEIVTAI TO WETO, ONWE ENIXEIPNHATIKOG
Kivduvog, KivOuvVoG pEUaTOTNTAG KTA., Kal EKTILNGN TwWV JEAAOVTIKWV NPOONTIKWY KEPSOPOPIAg EMIXEIPHOEWV
OF NEPINTWON ANOTIKNGNG GUUHETOXIK®V TITAWV.

e Anopcinon XpnHAaTooIKOVOHIK®V Méowv

O 'Ouihog akohouBei TG odnyieg Tou AAM 39 yia Tov éAeyxo anopeinong Tng agiag Twv enevdUoEwV TOU.
Kata Tnv npoadiopiopd Tou NOTE pia €NEVOUCN €xel UNOoTel anopeinan Tng a&ia Tng o ‘OWIAog ekTIpd, pad
HE aMoug napdyovTeg, Tn didpkeia ) TNV €KTacn nou n UAoyn agia piag enévduong eival XaunAoTepn Tou
KOOTOUG, YEYOVOG TO OrMoio MMOpel va danoTeAéCel Mia  avTiKEIYevikny &vOeIEn anmopsiwong, TN
XPNHATOOIKOVOMIKN BIWOIPOTNTA Kal TIC BpaxunpOBECTIEG NPOONTIKEG EMIXEIPNHATIKEG MONTIKEG, TO PEANOV
NG €névduong, oupnepAauBavodévwy napayovtwy Onw¢ n  emidoon Tng Plopnxaviag kai  Tou
ENIXEIPNUATIKOU KAGDOU, oI aANayEG oTnv TexvoAoyia Kal OTIC ASITOUPYIKEG Kal XPNHATODOTIKEG TAUEIQKEC

POEC.

o TMpoBAewn yia ®opo Eicodnparog
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H npdBAewn yia @bdpo ei0odnuatog We Baon 1o AAM 12 unoloyileTal PE €KTIUNON TWV GOpwvV nou Ba
KaTapAnBolv GTIG POPOAOYIKEG ApXEG Kal MEPIAAMBAVEI TOV TPEXOVTA POPO €I00dNKATOC yia kabe xpron kai
NPORAEYN Yia TOUuG NPOGBETOUG POPOUG NOU MIBavov va NpokUYWouv g€ POPOAOYIKOUG EAEYXOUG.

O1 eTaipeieg Tou OpIAOU UNOKEIVTAl O SIAPOPETIKEG VOLOBETIEG (Popoloyiag €I00BNUATOG. Ma Tov GUVOAIKO
NpoodiopIoPd TNG NPOBAEWNC yia POPO €100dNPATOG ONWG napoucialetal otov Icoloyiopo anairolvTal
ONUAVTIKEG EKTIUNCEIG. 1A OUYKEKPIWEVEG GUVAANAYEG Kal UMOAOYIOHOUG, O Mpoadiopiouog TNnG TENIKAG
popohoyiag eivar apeRaiog. O ‘OpIAog avayvwpilel UNOXPEWTEIC Yia NPoBAenOpeva popoloyikd nTiuaTa Je
Baon unoAoyiopoUg yia To katd ndéco Ba npokUwel ennpOoBeTn popoloyid. ‘Onou To TEAIKO (POPOAOYIKO
anoTEAEONA auTwV Twv {NTNUATWV diaPEépel and To NOOO Mou £xel apXIKA avayvwplioTel ol dIapopEg
ennpealouv TNV NPORAEYn yia Ppopo €I003AKAToC Kai yia avaBalAopevn gpopoloyia oTnv nepiodo nou Eyive
0 NPoadIopIGHOG.

H ETaipeia kal o 'OpIAOG, npoxwpnos katd Tnv eEetalopevn Xprnon oTnV aneikovian Tng enidpacng ano
HEIWON TWV QOPONOYIKWV OUVTEAEGTWV OTNV avaBalopevn @opoAoyia. Zuykekpipéva, oUPQWvVa HE
NpOCQATO KATATEBEV VOUOOXEDIO MPOBAENETAI N EQApHOYr OUVTEAEGTH 20% oTa KEPDN, NOu MPOKUMTOUV
ano TIC XpNOoeIG nou Eekivouv ano 1.1.2011.

o AB£Bain £kBaocn EKKPEHMV ENISIKWV UNOOECEWV

O 'OpIhog €EeTALEl TIG EKKPEWEIG DIKAOTIKEG UNOBETEIG O KABe nuepounvia 1I0ohoyIopoU Kal NpoxXwpei o€
Olevepyela npoBAEWewV yia enidIkeG UNoBETEIG kaTd Tou Opilou, Bdoel aToixeiwv and Tn Nouikn Ynnpeoia,
Ta onoia npokUNTouv BAcel TwV NPOCPATWV €eEENIEEWV TwV UNOBECEWV nou dlaxelpileTal (NEPAITEPK
nAnpo@opieg aTn onueiwon 12.33).

o AvaBaAlopeveg DopoloyikéG ANAITHOEIG eNi ®OPOAOYIK®OV ZNHIOV

AvaBaAl\dpevn @opoloyikr anaitnon avayvwpileral yia 0AeG TIG axpnaidonoinTeC PopoloyIKES {nuieg oTov
Babud nou eival miBavo OTI Ba unap&ouv enapkr PopPoAoyIKAa KEPSN NMou 6da CUUYNPICTOUV HE AUTEC TIG
(POPOAOYIKEG {nuiec. MNa Tov kaBopIopd Tou UWouG TNG avaBarOPEeVNG (pOPOAOYIKNAG anaitnong nou Wnopei
va avayvwpioTel anairouvTal OnNUAavTIKEG KPIOEIG Kal eKTIUACEIG TnG Aloiknong Tou Opilou, oI onoieg
BacifovTal oTa JEANOVTIKA (POPOAOYIKA KEPDN 0€ ouvOUAOHO HE TIG HEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBouv (NepaiTépw NANPOPOPIEC OTN onueiwon 12.9).

o MpoBAéyeig yia Emopalgic AnNAITROEIG

O 'Ouihog dievepyei NPoBAEWEIG yIa €MOPAAEIG aNAITAOEIG O OXEON HE OUYKEKPIMEVOUG MeEAATEG OTav
unapyouv dedopéva n evOei&EIg oI onoieg KaTadelkvuouv OTI N €ionpagn TnG OXETIKNG anaiTnong oTo oUVOAG
NG N Katda €va pépog dev eival mbavry. H Aloiknon Tou OpiAou npoPaivel o€ NePIOdIKT ENAVEKTIUNGN TNG
€NApPKEIag TNG NPOBAEWNG OXETIKA HE TIC ENICPAMEIC aNaITrhoeIG e ouUVAPTNON TNG NICTWTIKAG TNG MNONTIKAG
kal AapBavovtag unown oToixeia TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv PAcel
enegepyaaniag 1I0TopIkwV SeDOUEVWV Kal NPOCPATWV EENIEEWV TWV UNOBETEWY nou diaxelpieTal.

o TMpoBAewn yia Anodnpiwon Mpoownikou

To Uwog Tng npopAewng yia anolnuiwon npocwnikoU BacileTal e avaloyiaTIKn WEAETN. H avaloyioTikn
MEAETN nepIAaPBAVEl TNV OTOIXEIOBETNON NAPAdOXmV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO MOCOOTO
av&nong Twv apoiBwv Twv gpyalopévayv, TNV auénon Tou SeiKTN TIHOV KATavaAwTh Kal TNV avagevopevn
evanopévouaa epyaoiakn {wn. O napadoxég Nou XPnaIJonoIouvVTdl EUNEPIEXOUV GNUavTikr apeBaidTnTa kai
n Aloiknon Tou Opihou npofaivel o€ Ouvexr) €NAVEKTIKNGT TOug (NEPAITEPW MANPOPOPIEG OTN ONpEiwan
12.16).

o Evdexopeva ZToixeia Tou EvepynTikoU kai EVOEXOHEVEG YNOXPEMOEIG
O 'Opihog epnAékeTal o JIKAOTIKEG OIEKDIKNTEIG KAl anolnUIwWoeIG KaTtd Tn ouviBn Mnopeia Twv £pyaciov

Tou. H Aloiknon kpivel OTI onoloidrnote diakavoviopoi dev Ba ennpéalav onUavTika TNV OIKOVOMIKN B&an
Tou Opidou Tnv 31/12/2010. MapdAa auTd, o KABOPIOHOG TWV EVOEXOUEVMV UMOXPEWTEWY NOU OXETI(ovTal
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ME TIC BIKaoTIKEG OIeKDIKNOEIC Kal TIG AnaiThoelg gival pia noAUnAokn diadikagia nou nepIAapBAavel Kpioeig
OXETIKA ME TIC MIBAVEC OUVEMEIEC Kal TIG OIEPUNVEIEC OXETIKG WE TOUG VOPOUG Kal TOUG Kavoviguouc.
MeTaBoAég OTIG kpigeig 1 oTIG dlepunveieg eival mBavd va odnyroouv g pia augnon n pia Heiwon Twv
EVOEXOMEVMV UMOXPEMOEWY Tou OpiAou aTo HEAOV (MepalTépw NANPo®opieg onueiwan 12.33).
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9. ZnueIDdoeis eni Twv Oixkovouikwv Karaordoswv

9.1 EVO®MATEG AKIVITONOINCEIG

O1 EVOWOMATEG aKIVATOMNOINCEIG (UETAPOPIKA WETa, Aoindg €E0NAICHOC) aneikovi{ovTal oTo I0TOPIKG KOGTOG
KTNOEWG WEIOV TIC CUCOWPEUKEVEG ANOGBRETEIG Kal TUXOV HEINOEIG TNG agiag Toug.

Eni Twv nayiwv nepiouciakav aToixeinv Tng ETaipiag dev undpyxouv eunpayuara Bapn kai unobnkeg.

Moo o€ € Kripia Kai Mnxavipara Msruc'popu«': EnminAa kai A?mbq SOvoo
EYKATAOTACEIG Mé&oa €EonAiopog

AoyioTikr) Agia Tnv 1/1/2009 6.102 25.196 89.370 107.991 228.659
SUOOWPEUNEVEG ANOOBETEIG -2.796 -15.808 -62.559 -82.081 -163.244
Ka@apn AoyioTikn A§ia Thv

1/10/2009 3.306 9.388 26.811 25.910 65.415
TIPOOBIKEC 2.250 4.335 8.330 122.740 137.655
AnooBETeiC nepIddou -781 -3.457 -27.229 -18.062 -49.529
AoyioTikn A&ia Tnv 31/12/2009 8.352 29.531 97.700 230.731 366.314
SUOOWPEUPEVEG ANOOBETEIC -3.577 -19.265 -89.788 -100.143 -212.773
Ka@apn AoyioTikn Agia Tnv

31/12/2009 4.775 10.266 7.912 130.588 153.541

Kripia Kai Mnxavipara Msruc'popu«': EnminAa kai A?mbq SOvoo
EYKATAOT ACEIG Méoa £EonAIOHOG

NoyioTikr Agia Tnv 1/1/2010 8.352 29.531 97.700 230.731 366.314
SUOOWPEUPEVEC ANOOBETEIC -3.577 -19.265 -89.788 -100.143 -212.773
Ka@apn) Aoyioriki Agia Tnv 1/1/20: 4.775 10.266 7.912 130.588 153.541
MpoCBIKeg 54.100 0 0 12.825 66.925
AnooBEoeic nepiddou -2.712 -4.595 -1.250 -28.573 -37.130
AoyioTikn A&ia Tnv 31/12/2010 62.452 29.531 97.700 243.556 433.239
SUOOWPEULEVEG ANOORETEIG -6.289 -23.860 -91.038 -128.716 -249.903
Ka@apn AoyioTikn A§ia Thv

31/12/2010 56.163 5.671 6.663 114.840 183.336

Ta evowpaTa ndyia nepIAapBAvouY Ta KATWTEPW Nood, Ta onoia n ETaipia kaTéxel wg HICBWTNS CUNPWVa
HE XPNHATODOTIKEG HICBWOEIG:

9.2 'AuAa nNepIOUCIaKka oToixeia
Ta auAa nepiouciakd aToixeia Tng 31/12/2009 kai Tng 31/12/2010 avaAUovTal wg &G

Mood oc € 'Adsieg Z0voAa
AovyioTikn A&ia Tnv 1/1/2009 30.000 30.000
SUCOWPEUNEVEC AMOOBETEIC 0 0
Ka@apn AoyioTiki Aia Tnv 1/1/2009 30.000 30.000
AnooBECEIC NEPIODOU -1.500 -1.500
NoyioTikn A&ia Tnv 31/12/2009 30.000 30.000
SUOOWPEULEVEC ANOOBEDEIC -1.500 -1.500
Ka@apn AoyioTikn Agia Thv 31/12/2009 28.500 28.500
'Adsigg Z0voAa
AovyioTikn A&ia Tnv 1/1/2010 30.000 30.000
SUOOWPEUMEVEC ANOOBETEIC -1.500 -1.500
Ka@api AoyioTiki Agia Tnv 1/1/2010 28.500 28.500
AnooBECEIC NEPIGdOU -3.000 -3.000
NovyioTikn A&ia Tnv 31/12/2010 30.000 30.000
SUOOWPEUMEVEC ANOOBETEIC -4.500 -4.500
Ka@apn AoyioTiki ASia Thv 31/12/2010 25.500 25.500
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9.3 AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG / UNOXPEWNCEIG

O avaBaAopevog eopog €100dNKaTog UNoAoyileTal eni TWV NPOCWPIVAV dIAPopwY, HE T XPNaidonoinon
TWV (POPOAOYIKWV GUVTEAECTV MOU avapéveTal va IoxUouV OTIG XMPEG ONou dpacTnpIonololVTal ol ETAIPIEG
Tou OpiAou KaTda Tnv nuepounvia avaktnong r diakavoviopou. Ta Nood nou epgavifovral aTov I00A0YIGHO
ekTINGTal OTI Ba avakTnBouv | Ba diakavovioTouv Weta Tnv 31" AskepBpiou 2010. MNa Tov unohoyiopd Tng
avaBaropevnc GpopoAoyiag Twv Xwpwv nou dpacTtnplonololvtal aTnv EANAda, o popoAoyIKOG CUVTEAEDTNG
NG Xpriong 2010, avépxeTal os 24%.

ZUpQwva pe katateBév vopooyedio and To 2011 peiwveTal o Popoloyikdg CUVTEAEDTNG o€ 20%.

O 10xU0V (POPOAOYIKOC CUVTEAEDTNG (pOPOU €l00dNATOC oTov onoio Ba unokerTal n ETaipeia yia T xprion
2010, sival ioog P 24%.

O1 avaBaM\OUEVEG (POPOAOYIKEG ANAITATEIG / UNOXPEWOEIG ONWE NPOKUNTOUV anod TIG OXETIKEG NPOCWPIVEG
(POPOAOYIKEG DIAPOPEG EXOUV WG EENG :

Moot o€ €

Ynohomo Tnv  (Xpéwon)/Miorwon ~ Ynohomo Tnv ~ YnoAomo Tnv  (Xpéwon)/MioTwon  Ynohomo v

AvaBah ueves gopoloys anamoec/{unogpeiosi) 1/1/200  otacnorehéowora  31/12/2010  1/1/2009  ota anotehéoata  31/12/2009

Yoy pewaei; napox@v npoowrikol Adyw e5odou ano my umnpedia 9.809 774 10.583 11.067 (1.258) 9.809

Zupynpiopog Avaparhopevav Gopohoyikiv Anarrfigewv kal YoXpEWOEWY 9.809 774 10583 11.067 (1.258) 9.809

9.4 AnoBépara

Ta anoB<pata Tng ETaipiag avaAtovral wg eENG:

MNooa o€ €
31/12/2010 31/12/2009
Mpareg Y Asg kal Aoina avaiwoipa 18.617 16.680
ZuvoAa 18.617 16.680

9.5 MeAATeG KAl AoINEG EPNOPIKEG anaITOEIG/ AoInd KUKAOPOPOUVTA OTOIXEIa EVEPYNTIKOU

O1 NeAATEC Kal ol AoINEG EPNOPIKEG anaiThoelg TG ETaipiag, avaAlovtal wg e&ng:

Mood o€ €
31/12/2010 31/12/2009
Epnopikég Anarrnoeiq anod TpiToug 167 68
Epnopikég Anamrnoeig and ouvoedepéva pepn 11.768 9.598
ZUvoAa 11.935 9.666

To olvolo Twv aveTépw anamnoewv Bewpeital nwg ival BpaxunpdBeoung Anéng. H ebAoyn afia auTtwv
TV BpaxunpOBECUWY XPNHUATOOIKOVOUIKWY NEPIOUTIAKWY OToIXEiwv dev KabopileTal aveEapTnTa kabwg n
AoyioTikr| a&ja BewpeiTal Nwg npooeyyicel Tnv eUAoyn agia Toug.

Aev UNApyouv anaiTHoEIG Ol OMoieg dev £X0UV UMOGCTEI anopeiwaon kal BpiokovTal ge kaBuoTépnan.

Eniong, Ta Aoina kukho@opouvTa oToIxeia evepynTikoU
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Mooa oc €
31/12/2010 31/12/2009

XpewaoTeg Alaopol 31.267 20.438
Anarrioeg And Anpooieg ApxEg 18.147 0
MpokaTaBoA£g kal dAveia GTO NPOCTWNIKO 907 0
MponAnpwBévTa €50da 3.357 5.540
Aoinég Anarrnosig 0 2.507
ZuvoAa 53.678 28.486

9.6 Tapsiaka dia0£cipa kai I00dUvapa

Ta Tapeiakd AiaBeoipa kal Tapeiaka Iooduvapa nepihapBavouv Ta akdAouba aToixeia:

Mooa oc €
31/12/2010 31/12/2009
MeTpnTd OTO TApEo 17.136 19.405
Tapeaka diabgoua oTnv Tpanela 110.567 139.376
ZUvoAo Tapsiak® Vv diabecipmwv kal iIcoduvapa 127.703 158.781

To NpayuaTikd PECO OTABMIOWEVO EMITOKIO OTIC Tpane(kég katabioelg nTav 2,3% (3,74% To 2009). Ta
Tapelakd diabéaiya yia Toug okomnoug TNG KaTaoTaong TAUEIaKaV powv, NepIAapBavouy Ta eEnc:

9.7 MeToXIkO Ke@aAaio / Aoind AnoBspaTika
i) MEeTOXIKO KEPAAAIO

Tnv 31n AekepBpiou 2019 To oUVONO TwV €KOOBEVTWV KOIVQWV WETOXWV avrpxeto ot 20.000 KoOIVEG
OVOAOTIKEG WETOXEC, ovouaaTIKnG a&iag 3 Eupw n kaBe pia. ‘ONeG ol ekOOBEITEG PETOXEG EXOUV EEOPANDEI
NANPWG Kal €ival EI0NYUEVEG OTO XpnUaTiaTrpio ABNvav.

To AloiknTikd ZupBoUAio TnG ETaipiag 6a npoTeivel Npog TNV TAkTIKA Fevikr ZUVEAEUON TwV HETOXWV TN
dlavopr) nooouU 3,25 Eupw ava petoxn, évavTi 1,30 Eupw ava Wetoxn yia Tn xpnon 2009. To nood auto Ba
000l pe T popQn HepiopaTog and Ta kEPSN TNG XPRonc. Enueiwveralr OTI Bacel Tou GpBpou 18 Tou
N.3697/2008 oTa kEPDN nou SIaVEPOUV Ol AVWVUEC ETAIPEIEG NPAYUATONOIEITAl NApAKPATNON (POPOU OTOUG
METOXOUG WE OUVTEAEDTT) 21%.

ii) Aoina Ano®spartika

Ta hoind anoBepaTika Tng ETaipiag dev PeTaBAnBnkav and Tnv nponyoUpevn Xpron.

9.8 YNOXpEWOEIG NAPOX®V NPOoownIKoU AOyw £5030U and Tnv unnpecia

O eTaipeia £Xel TNV VOMIKN UNOXPEWGN Yia TNV KATdBoAr) oTo npoownikod €’ ana& anolnuinong kata Tnv
nuepopnvia €E60ou kaBe epyalopévou and Tnv unnpecia AOyw ouvTaglodotnong. H avaluon Tng
UNOXPEWONG AUTNG EXEl WG EENG :

Mood ot €
31/12/2010 31/12/2009

MakponpOBETEG UNOX PEWTEIC OUVTALI0dOTNONG 52.023 48.152

Z0volAo 52.023 48.152
Ta nood nou avayvwpi{ovTal oTNV KaTaoT aocn anoTEAECHAT WV Eival @

31/12/2010 31/12/2009
Npoypéppara pn Mpoypappara pn
XPNHATOJOTOUHEVWY  ZUVOAO XpnuparodoToUpevwv  ZUVOAoO
UNOXPEMTEWV UNOXPEDCEWV

KooTog Tpéxouaag anacyoAnong 5.714 5.714 2.659 2.659
KOOTOG TOKWV NAvw OTNV UMNOXPEWOT NApoXmV - - 3.920 3.920
ZnuiEG(kEPDN) and nePIKONEG Kal TAKTOMOINOEIG (1.843) (1.843) (11.612) (11.612)
'E§080 avayvwpIoPEVO OT NV KATAOTaon Aoyapiacpou
anoTeAECUAT WV 3.871 3.871 (5.033) (5.033)
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Ta nood nou avayvwpi{ovTal oTov ICOAOYIOHO givar:

31/12/2010 31/12/2009
Npoypappara pn Mpoypappara pn
XPNHATOB0TOUHEVWY  ZUVOAO XPNHATOJ0TOUHEVWV Zivolo
UNOXPEWMOEWV UNOXPEDOEWV
MNapouoa aia Twv UNOXPEWOEWY KABOPIOHEVWY NAPOXWV Nou gival TARPWE
1 &V PEPEI XPNHATOSOTOUHEVES 52.023 52.023 48.152 48.152
Meiov: eUAoyn agia Twv NEPIOUCIAKAV GTOIXEIWV TOU NPOYpAPHATOG - - -
MeTaBoAég oTnv napouca agia TNG UNOXPEMONG yia Ta kabopiopéva npoypappaTa napoxmv £Xouv wg &g :
31/12/2010 31/12/2009
Npoypappara pn Mpoypappara pn
XpnHaTodoToUHeEVWY  ZUVOAO XPNHATOJ0TOUHEVWV ZivoAo
UNOXPEWOEWV UNOXPEDOEWV
YnoAoino apxng Xxprong 48.152 48.152 53.185 53.185
KoaTog anaoxoAnong 5.714 5.714 2.659 2.659
KooTog TOKwV - - 3.920 3.920
AvaloyioTika gnpiEg / (k€pdn) (1.843) (1.843) (11.612) (11.612)
YnoAoino T€Aoug Xxpiong 52.023 52.023 48.152 48.152

01 KUPIEG avaAoyIOTIKEG NapadoxEG Nou Xpnoiponoindnkav £xouv wg €E1G:

31/12/2010 31/12/2009
MPoeEOPANTIKO ENITOKIO 5,00% 5,00%
MeMovTIké QUENGEIG pioBlv 4,00% 4,00%

9.9 MpoBAéyeig

O1 npoBAEWeIg nou agopouv Tnv ETaipia avayvwpilovTal £¢’ 600V UNAPXOUV NAPOUCEG VOUIKEG I TEKHAPTEC
UNOXPEWOEIC WC CUVENEId NAAAIOTEPWY YEYOVOTWY, £’ OO0V UNApPXEl MBavoTnTa ekkabapiong Toug HEoW
EKPOWV NOPwWV, Kal €p’ OO0V N UNOXPEWON Tou nocgoU Wnopei va unoloyioTel a&ionioTa. EvOeXOEVES
anaimoeig dev avayvwpifovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG yVmOTOonoloUvTal £(pOCoV UNAPXE
niBavoTnTa €1GPONNG OIKOVOUIKWV OPEADV.

MpoBAeyn yia

£Z000 popou anod Moinég
avEAEYKTEG MpoPBAéyeig
XP1oEIg
YnoAoino avoiyparog tnv 1/1/2009 0 20.000
MpooBeTEG NPOPBAEWEIG 2.000
YnoAoino kAsioiparog Tnv 31/12/2009 0 22.000
NpoBAewn yia
€500 (popou ano Moingg
AvEAEYKTEG NpoBAEyweig
Xprioeig
YnoAoino apyng Tnv 1/1/2010 0 22.000
MeTa@opd anod AoInéG NPoBAEWEIC 0 NPOBAEWEIC AVEAEYKTEC X PAOEIG 22.000 -22.000
YnoAoino kA&iciparog tnv 31/12/2010 22.000 0
MakponpoBeopeC MpoBAEWEIG 22.000 0
22.000 0

9.10 MNpopnOeUTEG Kal AOINEG UNOXPEMOEIG/ AoINEG BpaxunpOOeopeG YNOXPEDOEIG

H avaAuon Twv unoAoinwv TWV NPOUNBEUTAV Kal TWV AoV BpaxunpOBeoHwV UNOXPEWOEWY ThG ETaipiag
EXEl WG €ENG:

MpopunOBeUTEG Kal AOINEG UNOXPED OEIG MNooa os €
31/12/2010 31/12/2009
Enmayég NANpwTESg 79.751 137.256
AOINEC UNOXPEWTEIG 0 15.389
Zuvolo 79.751 152.645
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Aomnég BpaxunpoOsopeG YNOXPE®D OEIG MNooa o€ €
31/12/2010 31/12/2009

Ao@aAOTIKOI Opyaviopoi 30.410 37.807
AOINEG UNOXPEWDEIC Ao POPOUG 27.734 20.454
Y NOXPEWOEIC MPOC TO NPOCWIKO 2.104 2.218
Zuvolo 60.247 60.479

9.11 ®opol £1003NHATOG NANPWTEOI
O @Opog €1000NPATOG NANPWTEOG avalleTal WG €ENG :

Mood o€ €
31/12/2010 31/12/2009
®OpoC €1005MPATOG 63.353 10.802
ZUvolo 63.353 10.802

9.12 'EZ0oda ava AsiToupyia
Ta €€oda Tng ETaipeiag avallovTtal wg €ERG o kOOTOG NwAnBévTwy, £E0da dioiknong kai £€0da d1absonc :

31/12/2010 31/12/09
. KooTog 'E§0da 'E§0da . KooTog 'E€0da 'E€0da .

Mooa oz € NwAnBévrwv Jdioiknong  diGBeong Zivoko NMwAnBEvVT OV Sioiknong  d1aBeong EUChD
AuoIBES Kar hoinég napoxég ot epyalopévoug 0 48.338 733.283  781.620 0 45.211 748.030  793.241
KoaToG anobepdtwv avayvwpiopevo wg ¢Eodo 471.475 0 0 471475 481.734 0 0 481734
AnOOBECEIG EVOOUATWY NayiwV 0 31.285 5.845 37.130 0 45.654 3.874 49.528
AnOOBECEIG A0WPATWV Nayiwv 0 3.000 0 3.000 0 1.500 0 1.500
AuoiBég kal £508a TpiTwV 0 44,341 102.051  146.392 0 5.599 4.650 10.249
Mapoxég Tpimwv 0 1.927 0 1.927 0 46.887 32.335 79.222
'E€0da TAENIKOM VIOV 0 4.144 0 4.144 0 3.308 0 3.308
Evoikia AemoupyIkav pIoBwoewv 0 58.184 0 58.184 0 62.350 12.138 74.488
®OpoI Kal TEAN 0 2,979 0 2,979 0 1.601 0 1.601
KaUapa - AinavTika 0 0 0 0 0 0 5.653 5.653
MpoBhéwer 0 0 0 0 0 2,000 0 2.000
AopahioTpa 0 3.429 1.498 4927 0 1.239 535 1.774
"ENIOKEVEG Kl GUVTNPAOEIG 0 4,943 14.253 19.197 0 3.653 8.525 12.178
'E€08a dlagpriuiong kal npoknang 0 4113 0 4.113 0 0 510 510
Moina é€oda 0 25.174 4.856 30.029 0 488 0 488
'E€0da peTagopag 0 0 5.330 5.330 0 0 0 0
Avahoia 0 0 6.110 6.110 0 6.341 22.556 28.897
Zivoho 471.475 231.857 873.226 1.576.558 481.734 225.831 840.606 1.548.170
9.13 Aoind £€00da / £€§03a eKHETAAAEUONG
Ta hoind £€00da ekPeTAANEUONG yia TIC Xpnoeig 2010 kal 2009 £xouv wg €ENG:

Aoina é00da Mooa o€ €

31/12/2010 31/12/2009

Aoind éooda 3.079 30.222

20UvoAo AoIn®Vv 003wV eKHETAAAEUONG 3.079 30.222
Ta hoind €€0da ekeTaMeUONG yia Tig Xpnoeig 2010 kal 2009 €xouv wg €ENG:

Aoina £€0da MNood os €

31/12/2010 31/12/2009

®dpol akivnTng nepiouciag kai Aoinoi eopol 154 0

Aoind €5oda 1.304 14.117

Z0voAo Aomnav e§08w Vv eKPeTAAAEUONG 1.458 14.117
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9.14 XpnHATOOIKOVOHIKA KOOTH / €003a
Ta XpnUaTooIKOVOUIKG KOOTN / £é00da avaAuovTal wg £Eng :

XpNUATOOIKOVOMIKG KOOTN Mooa os €
31/12/2010 31/12/2009
TOKOI XpNHATOOIKOVOUIKMV HICOWOEWY 0 5.589
Aoinoi Tokol €£0da 303 173
ZUVOAO XPNHATOOIKOVOUIK®V EE03WV 303 5.762
XpNHATOOIKOVOHIKA £€008a Mooa oc €
31/12/2010 31/12/2009
'Ecoda anod TOKoug KaTaBéoewv 135 716
ZUVOAO XPNHATOOIKOVOHUIK®V E003WV 135 716
9.15 ®OpoG £1003NHATOG
O @Opog €1000NPATog avaAUeTal wg €ENG :
MNooa o€ €
31/12/2010 31/12/2009
Tpéxov £€000 (POPOU 34.866 10.802
AvaBaA\opevog (pOPOC aNOTEAETUATWY -774 1.258
AIapopEG POPOAOYIKOU ENEYXOU 28.487 0
MpoBAewn POPOU €I00dAKATOG 0 2.000
2UvoAo pOpPOU EI00INHATOG CUVEXI(OUEVNG SpAcTNPIOTNTAG 62.578 14.060
Kepdn np9 DOpwv (ano ouvexICOPEVES Kal OIAKONEIOEG 130.172 39.310
dpacTnpIOTNTEG)
SuvTeheaTnC ®OpoU 24% 25%
Avapevopevn Aanavn ®opou 31.241 9.828
Mpog/yég yia £508a nou Sev ekninTouv yia ¢pop/KkoUg okonoug
- Anopeiwon unepagiag
- Mn ekNINTOUEVEG danaveg 2.696 0
- Ala@OopPEC POPOU NMPONYOUHEVWV XPHOEWV 28.487 0
- Noind 155 4.232
ZUvolAo popou 62.579 14.060

Kata tnv nponyoUpevn Xprion oAoKANPWBNKE 0 TakTIKOG PoPOAOYIKOG EAEYXOG TNG ETalpeiag yia Tig XproeIg
2007 kar 2008. O apuodieg PopoloyIKeEG apxéG kataldyioav otnv ETaipeia AoyioTikég Slapopég and Tig
OMoIEG MPOEKUWE POPOG E1000NKATOG, NAEOV Npoaau§noewy ouvoAikoU noool Eupw 28.487

9.16 EVOEXOHEVEG ANAITHOEIG — UNOXPEMNOTEIG

AVEAeyKTEG DOpPOAOYIKG XPNOEIG

Aev avapéveral va npokUWouV ousiwdEIC EMBapUVoEIC NEpav TNG NPOBAeWnC. AVEAEYKTN (POPOAOYIKA Xprion
Tng ETaipeiag eivar To 2010.

Ma TIC avéAEyKTEG (POPOAOYIKEC XPNOEIC MOU ava@EPovTal Napandvw, UnAapxel To evOeEXOMEVO EnIBOANG
NPOCBETWV POPWV Kal NPOCAUENCEwWY KaTa To Xpdvo nou Ba eEetacBolv kal Ba opioTikonoinBolv. H
ETaipia npoxwpdel 0g £TNAOIA EKTIUNGN TWV EVOEXOHEVWV UMOXPEWCEWY NOU AVAUEVETAl va NPOKUYWOUV ano
TOv €AeyXo napeNBoucv XProewv AApPAvovTag TIC avTiOTOIXEG MPOBAEWEIC OMOU auTO  KpiveTal
anapaitnto. H dioiknan Bewpei OTI Népa TwvV OXNUATIOUEVAV NPOBAEWEWY, TUXOV NOCod Gdpwv nou nibavov
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va npokUyouv dev Ba £xouv onuavTikr enidpacn oTnv kabapr) Béon oTa anoTeAéopata Xprong kal aTig
Tapelakég pog Tng ETaipiac.

Aev undpyouv enidIkeg f uno diaiTnoia unoBEaelg ig BApOG TNG €Talpeiac.

9.17 ZuvaAAayEg HE oUVOEDEPEVA PEPN

EvOoeTaIpIkEG OUVAAAAYEG

O akdMouBog nivakag aneikovifel TIg ouvahhayég Tng ETaipeiag Je ouvdedepeva peEpN.

AIETAIPIKEZ ATOPEZ - NQAHZEIZ THZ MEPIOAOY 1.1.2010 - 31.12.2010

TMRAHTHZ (KoAwva)
ArOPAETHE (Mpawui) er-\é?AK'AA.'E. ANIZA.E. XYNOAO
A.©.K.A. YTEIA A.E. 26.502  26.502
MHTEPA A.E. 0 2.925 2.925
AHTQ A.E. 0 350 350
ANIZ A.E. 58.368 0 58.368
ZYNOAO 58.368 29.777  88.145

O akohouBog nivakag aneikovilel Ta undAoina anaTnoswy Kal UNoXpemoewv TnG ETalpeiag pe ouvdedepéva
HEPN.
AIETAIPIKEE AMAITHZEIZ - YIIOXPEQZEIE THN 31.12.2010

AMAITHEH (KoAdva)
. A.O.K.A.
YITOXPEREH (Tpauni) YFEIA AE. ANIZAEE. ZYNOAO
A.O.K.A. YTEIA AE 0 11.768 11.768
SYNOAO 0 11.768 11.768

O1 ouvaAhayéc e Ta Baaoikd dIoIKNTIKG Kal dIEUBUVTIKA OTEAEXN TNG ETAIPEIAC NapaATiBeVTal 0T CUVEXEIQ.

MapoxéG NpoG Bacika SI0IKNTIKA HEAN

O1 napoyeg npog Tn Aloiknaon o€ eninedo Opilou kal ETaipsiag avahliovral wg akoAoubwc:

MNoca oc €
31/12/2010 31/12/2009
ApoiBec A3 47.250 42.053
Zuvolo 47.250 42.053

Aev €xouv XopnynBei davela oe pEAN Tou A.Z. N ot Aoind JleuBuvTikA oTeAéxn Tou Opidou (kai TIG
OIKOYEVEIEC TOUG).

10. Zkonoi kal NOAITIKEG S1axEipIonNG KIVOUV@V

H ETaipia eival ekTeBelpévn o€ Kivduvo €MITOKiOU, MIOTWTIKO KivOUVO Kal ouvaAAaypaTikd Kivduvo nou
NPokUNTOUV and Ta XPNHATOOIKOVOUIKA MECA Mou KaTexel. H moNimikny nou epapudlel n ETaipia otn
dlaxeipion Twv KIVOUVOV MOTE va TOUG EAEYXEI €ENyeiTal Mio KATwW:
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(a) Kivduvog eniTokiou

O kivduvog eniTokiou €ival o Kivduvog n a&ia Twv XpnHUATOOIKOVOUIKGV WECWY va diakupaiveTal €Eaitiag
alayov oTa eniTokia TnG ayopdq. Ta €ooda Kal por HETPNTAOV anod epyaocieg Tng ETaipiag eival ouciaoTika
avegaptnTa and alayég oTa eniTokia TG ayopds. H ETaipia Sev £xel NEPIOUTIAKA GTOIXEIA MOU va GEPOUV
TOKO Kal dev daveileTal o KUPalvodeva emiTokia.

(B) MoTWTIKOG Kiviuvog

O nioTwTIKGG KivOUVOG MpokunTel OTav n aduvapia Twv OUPBAMOUEVWV HEPWV va €E0PARCOUV TIG
UMOXPEWOEIG TOUG Ba MNopoUsE Vva MEINCEl TO MNOCO TWV HMEANOVTIKWV TAUEIQKQV EI0POWV Ao
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa KaTa TNV nUepopnvia Tou Igohoyiopol. H ETaipia dev €xel uynAa
NICTWTIKG unodAoina o oXEon PE ToV KUKAO €pyacimv Tng, SeSOUEVOU OTI O PECEC NWEPEC €ionpaing Twv
anaimoewv TnG &ival NoAU KATw ToU WECOU Opou Tou kAGdou aTov onoio dpaaTnpionoisital. H ETaipia
£@appolel d1adikaaieg Nou va BeRal®VOUV OTI o NWANCEIC NPOIOVTWY Kal UNNPECI®V YivovTal 0 NEANATEG e
KaTaAAnAn 1oTopia aflomioTiag  MIGTOANATIKAC IKAvOTNTAG kali napakoAouBei oe ouvexny Pdaon Tnv
XPOVOAOYIKI KATACTACH TWV ANaiThOEWV TNG.

(y) ZuvaAAayHaTikoG Kiviuvog

O ouvaAhayuaTikog kivouvog gival o Kivouvog N a&ia Twv XPNHAToOIKOVORIKGV HECWV VA KUMAIVETAl AOYw
alayov oTIG guvaA\aydaTIkEG IooTidiec. H ETaipia dev undkeiTal o€ oUVAAAaYHaTIKO Kivouvo SedopEVoU
OTI Ol KUPIEG OUVAAAGYEC TNG ONWG Ol AYOPEG EMMOPEUMATWY Kal O MWANRCEIC TNG NPOG TPITOUG,
npayuaronololvTal o eupw. H ETaipia dev £xel oToixeia EvepynTikoU r MadnTikol ekppacpéva oe =Evo
Nouiopa.

(¢)) Kivduvog pguoToTnTag

O1 KUPIEG UNOXPEWTEIG TNG €Talpeiag avaAlovTal wg eEng :

31/12/2010
BpaxunpoOeopeg
EvTOG 6 pnvov 6 £éwG 12 pRveg
EUNOPIKEG UNOXPEWTEIG 79.751 -
Aoingg BpaxunpOBETUEG UNOXPEWTEIG 123.600 -
Zuvolo 203.351 -

Kivduvol nou oxeTiovTal pe TiG EnixeipnpaTikég ApaoTnpioTnTeg TnG ETaIpiag

H dioiknon Tng ETaipiag kpivel 0TI dev undapyouv 18iaiTepol Kivduvol nou oxeTiCovTal Pe TIG ENIXEIpnUaTIKESG
ApaoTnpioTnTeG TNG ETaipiag

Kivduvol nou oxeTifovral pe Tov KAado oTov onoio dpacTtnpionolsital n ETaipia

H dioiknon Tng ETaipiag kpivel OTI dev unapyouv 18iaiTepol kivduvol nou oxeTidovTal e Tov KAado atov
onoio dpaaTnplonolsital n ETaipia.

43



11. F'eyovOoTa PeTa TRV nUEpopnvia Tng Karaotaong O1kovouIkiG O£ong
Agv undpyouv yeyovoTa HETA TNV nuepopnvia Tng KataoTtaong OIKovopIkng Oéonc.

H [POEAPOS TOY A.Z. O AIEYOYNSN ZYMBOYNOZ ONOMZTHZ

AEZTIOINA MHTPOIIOYNOY ANASTAZIOZ ZQITOMNIOYNOS NIKONAOS XPONOIIOYNOZ
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