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A. 'EkOeon EA£yxou AveEapTnTou OpkwTOU EAEYKTR AOYIOTR

Mpog Toug MeTtoxouc TnG Etaipeiagc «IATPIKH TEXNOAOIIA EAAHNIKH  TPAMEZA
BAAZTOKYTTAPQN ANQNYMH ETAIPEIA»

‘EkOgon eni TV O1kovopHIK®V KaTtaoTaosmv

EAEyEapE TIC OUVNUPEVEC OIKOVOUIKEC KATAOTAOEIC TN ETaipeiag IATPIKH TEXNOAOIIA EAAHNIKH
TPAMEZA BAAZTOKYTTAPQN ANQNYMH ETAIPEIA nou anoTelouvral and Tnv Kataoraon
OIKOVOUIKNG B€ong Tng 31 AekepBpiou 2009, TIC KATAOTACEIG CUVOAIKOU €1000NUATOG, HETABOAWV
10V KEQAAAIWV Kal TAPEIAKWY POWV TNG XPNOEWE Nou EANEE TNV NUEPOMNVia auTr, kKabwg Kai TNV
NEPIANWN ONUAVTIKOV AOYIOTIKWV apXwV Kal HeBOdwV Kal TIC AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuBuUvn Tng Aloiknong yia Tig OikovopikéG KartaoTaoeig

H dioiknon e€ivar unelBuvn yia Tnv KaTtapTion kai €UAOyn MNApouciacn auTWV TWV OIKOVOUIKWY
KATAoTAOEWV CUPQwva Ke Ta Aiebvn MpdTuna XpnuaToolkovopiKAG Ava@opdg, onwe autd €Xouv
ul00eTnBei anod Tnv Eupwnaikr Evwaon, 0nwe Kai yia eKEIVEC TIC E0WTEPIKEG DIKAEIOEG Nou n dloiknon
kaBopilel w¢ anapaitnTe woTe va kabioTatalr duvaTtn n KATdpTion OIKOVOMIKWV KATAOTACEWV
analaypévav anod oucindn avakpiBeia, Nou oQeiAeTal EiTe o€ anaTtn €ite o€ AG6oc,.

EuOuvn Tou EAeykTn

H dikn pag eubuvn gival va eKPPACOUHE YVWMN €Mi QUTWV TWV OIKOVOUIKWV KATAOTACEWY WE Baon
TOV EAeyXO Mac. Alevepynodue Tov €AeyxO pag oUupewva pe Ta Aiebvrn Mpotuna EAgyxou. Ta
npdTUNA QuTa anarouVv va CUUHOPPWVOUACTE HE KavOveG deovToAoyiag, kaBwe kal va oxedialoupe
Kal JIEVEPYOUE TOV EAEYXO ME OKOMO TNV AnokTnan €UAoyng 81acPAAIoNG yia TO €AV Ol OIKOVOMIKEG
KaTaoTaoeig sival analaypéveg and ouciwdn avakpifeia. O é\eyxoc nepiAauBavel Tn dlevepyeia
01adIkacIwV yia TNV anokTnon €AEYKTIKWV TEKMNPIWV, OXETIKA HE TA Nooda Kal TIC YVWOTOMNOINOEIG
OTIC OIKOVOMIKEG KaTaoTaoels. O1 enmiAeyopeveg diadikaoieg Bacifovral oTnV Kpion TOU €AEYKTN
neEPINAPBAvopEVNG TNG EKTIUNONG Twv  KIVOUVWV 0UCIwdOUG avakpiBelag TwV  OIKOVOMIKWV
KATAOTAOEWY, MOU OQEIAETal €iTe 0 anatn &ite oe AABog. Katad Tn OlEvepyEld aQUTWV TWV
EKTIMNOEWV KIVOUVOU, O EAEYKTNG €EETAlEl TIC €OWTEPIKEG OIKAEIDEC Mou oOxeTiovTal Pe Tnv
KATAPTION Kal €UAOYN MaApouciaon TwV OIKOVOMIKWV KATAOTACEWV TNG €TAIPEIAC, WE OKOMO TO
oXeOIAoNO €AEYKTIKWV O1adIkaoiwv KATAANAWV yia TIC NEPICTACEIC Kal OXI HE OKOMNO TNV €K(PAcn
YVOMUNG €ni TNG anoTEAEOUATIKOTNTAG TwV E0WTEPIKWV OIKAEIdWV TG eTaipeiac. O €Aeyxog
nepiAapBaver eniong Tnv agloAoynon TnG kKataAMnAOTNTAG Twv AOYICTIKOV apxX®Vv Kai JeBodwv nou
XpnoiJonoinenkav kar Tou €UAOYOU TwV EKTIMACEWV nou &yivav and Tn dloiknan, kabwg kai
afloAdynon TnG OUVOAIKNG MapouciaonG TwV OIKOVOMIKWV KaTaoTacewv. MioTeloupe OTI Ta
ENEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEI €ival eNapkr kai katalnAa yia Tn Bgpelinon Tng

€NEYKTIKAG HAG YVWHNG.
F'vopn

Kata Tn yvopn Hag, ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIS napoucialouv euhoya, and kabe
ouoiwdn dnown, TNV OIKOVOMIKG B¢on Tng ETaipeiag, kata Tnv 31 AekepBpiou 2009, Tn
XPNHATOOIKOVOUIKN TNG €nidoan Kal TIG TAUEIAKEG TNG POEC yIa TN XPRoN Nou EANEE TNV nuUEPOMNvia
auTn, oUpPwva Pe Ta Aigbvr) MpdTuna XpnuaToolkoVORIKAG Avapopdac, Onwe auTd EXOUV UIOBeTNOEi
ano Tnv Eupwnaikn ‘Evwon.
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Ava@opa eni aAAwv Nopikav kal KavovioTIK®V OEHaTwv

EnaAnBevuoape Tn ocupQwvia kal TRV avTioToixnon Tou neplexopévou TnG 'EkBeong Tou AloIKNTIKOU
JUMBOUAIOU HE TIC GUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, 0Ta NAqiola Twv opi{OhevwV and Ta apbpa
43° ka1 37 Tou K.N. 2190/1920.

ABrva, 24 Maptiou 2010
O OpkwTOC EAeYKTAC AOYIOTAC

MavoAng MixaAidg
AM. 2.0.E.A 25131

Q GrantThornton

Opkwroi EAeyktég Z0pBoulor Emixeipfoewy
Ze@ipou 56, 175 64, MaAaid Gainpo
AM.XOEA 127
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B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia '‘Ek6eon Tou AloiknTikoU ZupBouliou
EITI T2N OIKONOMIKQN KATAZTAZEQN THEZ
«IATPIKH TEXNOAOITA-EANAHNIKH
TPAITEZA BAAZTOKYTTAPS2N A.E.»,
O0.7. «<STEM HEALTH HELLAS S.A.»
1A TH XPHXH Al1O 1/1/2009 ER: 31/12/2009

Kupior MeToxol,

>Tnv napouoa €kBsan NeplypagovTal XpnHaToolKOVOUIKEG NANpogopicg TN ETaipeiag yia Tn xpnon Tou 2009,
onuavTika yeyovoTta nou OladpapaTioTnkav oTnv nepiodo kal n €nidpacn TOUG OTIC ETHOIEC OIKOVOMIKEG
KaTaoTaoeic. Eniong viveral neplypagr) Twv KupidTEPWV KIVOUVWYV Kal aBeBaloTnTwy nou n ETaipeia evdéxeTal
va AvTIMETWNIOEI KATA TNV OIKOVOUIKN ¥pron Tou 2010 kal napdTiBevral oI onuavTikéG ouvaAAayéG mou
katapTiodnkav PeTa&l Tng ETaipeiag kal ouvOEDEPEVWY E QUTHV MPOCWINMV.

(A) XPHMATOOIKONOMIKEZ EZENIZEIZ KAI EITIAOZEIX [TEPIOAOY ANA®DOPAX

1. Emoxonnon Apaornpioriitwv yia tnv xpron 1/1/2009-31/12/2009

H Xprion Tou 2009 €ival n 0eUTEpn XPRON Yid TNV €Talpeia PETA TNV unepdwdekaunvn npwTn Xpnon anod
19/11/07 €wg 31/12/08. MNa Tnv ulonoinon Tou £pyou TNnG n €Taipeia ungypaye We Tnv «New England Cord
Blood Blank Inc.» kai Tn pNTpIKn €Taipeia “Stem Health S.A.” oUpBaon yia Tnv idpuon kai AsiIToupyia oTnv
EMGda Tpdnelac enefepyaciac kal dlaTipnonG BAACTOKUTTAPWY OPPAAONAAKOUVTIOKOU aidaToc. TNV
napouoa Xpraon enekTadnke oTnv cuA\oyr ene€epyaaia kal dIaTrpnon ICTMV TOU OPPAAIoU AWwpou.

2. AvdAuon xpriuarooiKovOUIK@V MANPoQopIwov

KUkAog Epyaoci®v: O KUKAOC gpyaciav yia Tnv xpron Tou 2009 avnABe ot € 3.334.584,39 napouaialovrac
auvénon Tng Ta&ng Tou 158% o€ oxeon We TNV NpwTn unepdwdekapnvn xpnon Tou 2008 av\Be og nogd €
1.294.525 kai npogpyeTal anod Tn AsIToupyia Tng eTaipeiag kata 1o B’ eEaunvo 2008.

AigukpivieTal 0TI n napaywyikn Asiroupyia Tng ETaipeiac dpyioe Tov IoUAIo Tou 2008 kal KATA CUVEMEID TA
OTOIKEId TWV anoTeAeopaTwv Twv Xpnoswv 2008 kar 2009 AEN eivar peta&u Toug ouykpioiua, OIoTI
avagEpovTal o€ dIAPOPETIKEG XPOVIKEG NEPIODOUG,.

MikTa KEpdn: Ta PIKTA kEPON aviABav Tnv KAEIopévn xprion oc € 866.212,65 évavTi noooU € 332.219 Tnv
NEPUOIVN NePiodo onuEI®vVoVTaAc al&naon Tng Ta&ng Tou 161%.

ANOTEAECHATA NMPO TOKWV, (POPWV, ENEVOUTIKOV ANOTEAECHATWV Kal anooBeécswv (EBITDA): Ta
anoTeAEoaTa npo TOKwv, POpwY, XPNHATOdOTIKWY, ENEVOUTIK®MY anoTEAEOUATWY Kal anooBeéoswv (EBITDA)
NG eTaipeiag avABav otnv xprion 2009 os € 398.052 £vavTi noooU € 31.535 Tnv xprion 2008.
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AnoTteAéopata npo TOKWV, @POpwv, enevduTikwV anotedeoparwv (EBIT): Ta Asitoupyikd
anoteAéopata (EBIT) aviABav yia To 2009 ot kEpdn Uwouc € 72.981,68 evavtl {nuiag € 92.299 tnv
rponyoupevn xprion.

AnoteAéopata npo popwv (EBT): Ta anoteAéopara npo ¢opwv yia Tnv Xprion Tou 2009 cival BeTika kai
avepyovTal o KEPON Uyouc € 54.537 évavTi {nuiwv € 110.551 Tnv nponyoUpevn, NpwTn XpRon Xpnon.

Ka@apa anoteAéopara HeTa ano POopouc: Ta kabapd anoTeAéopaTa PETA ano POPOUG TNG ETalpeiacg yia
TNV TpEXouoa xpnon diagoppwdnkav os {nuiec Uwoug € 4.220 évavTi eniong {nuinv Uwoug nooou € 181.907
TNV NPOMNYOUHEVN XPRoM.

Evowpara Mayia: Ta evowuara nayia Tng etaipeiac Tnv 31.12.2009 avnABav og € 939.515 kai avTioToixouv
oto 31,8% Tou SuvoANikoU EvepynTikoU Tng eraipeiag, €vavti noooU € 595.081 tnv 31.12.2008 nou
avTioToixoUoe aTo 26,8% Tou ZUVoAkoU EvepynTikoU Tng £TaIpEiac.

NeAareg & Aoinég AnaitTioeig: O MNeAdTeg kal Aoinég AnaiTnoeig Tng etTaipeiag Tnv 31.12.2009 aviABav o€
nocd € 1.267.497 kai avtinpoownelouv Nooootd 43% Tou ZuvolikoUu EvepynTikoU &vavT € 809.862 Tnv
avTioTolxn NEpUaIvN) nepiodo.

'I81a KepalAaia : Ta Toia Kepdahaia tnv 31.12.2009 diapoppwbnkav o € 313.873 évavtl € 318.093 Tnv
31.12.2008 €EaiTiac Twv anoTeAEOPATWY TNG NApoUoag XPrHoewc.

KaBapog Aaveiopog: O kabapog davelopog (daveia peiov Tayiakd diabgoipa r 10oduvapa) avnAbe o€ noao
€ 500.928 au&nuévog oc oxéan Pe Tnv 31.12.2008 otnv onoia frav € 278.480. O kaBapog daveiouog we nNpog
Ta KEPON Npo POpwv TOKwV kai anooBecewv (EBITDA) BeATiwBnke Tnv 31.12.2009 ot 1,26 and 8,83 Tnv
avrioToixn nepuaoivr) nepiodo e€atiag Tng avrioToixng BeATiwong Tou EBITDA,

MpopnOeuTég Kal AoinéG unoXpemoelg: O1 MpounBeuTeg kal AOINEC YMOXPEWOEIC TNG ETAIPEIAC TNV
31.12.2009 aviABav o€ nooo € 1.849.095 €vavTti nooou € 1.269.219 Tnv 31.12.2008.

KaBapég Tapeiakég Poég and AsiToupyikéG ApaoTnplotTnTeg: O kaBapeC Tapelakéc poéG and
AEITOUPYIKEC dpacTnpIOTNTEG TNG eTaipeiac aviABav ot noood € 420.630 €vavmi noooU € 478.502 Tnv
avTigToIXn NEPUAIVN NEPIOSO.

3. Mapdyovreg dnuioupyiag a&iag kai HETPNOTG EMOOCEWV

3TN OUVEXEIa NapaTiBevTal apiBPodeiKTEC Nou aneikovi{ouv TNV OIKOVOMIKI KAaTAGTAON TNG £TAIPEiac:

- AgikTEG anN6doong kal anodoTikeTNTAG

31/12/2009 31/12/2008
KEpdn - (Znuiec) npo popwv/NWANCEIC 1,64% (8,54%)
KEpOn — (Znuieg) peTa pOPWV/NWANTEIG (0,13%) (14,1%)

O1 OeikTeg auToi aneikovifouv To TEAIKO ANOTEAECKA NPO Kal META POPWV WE NOCOCTO TOU KUKAOU Epyaciwv.

31/12/2009 31/12/2008
KEpdn (Znuiec) npo popwv/IdIa Ke. 17,4% (34,8%)
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O avwTEpw OeikTnG aneikovilel Ta kaBapd anoTeAéopaTa Xpriong npo Popwv w¢ NocooTod eni Twv 1diwv
KepaAaiwv.

31/12/2009 31/12/2008
MIKTG KEPON/NWANCEIG 25,98% 25,66%

O avwTEépw deikTNG aneikovilel Ta PIKTA KEPDN TNG XPRONG WS NOCoOTO £Mi TOU KUKAOU £pyaci®v.

- Ac€ikTEG davelakng eMBApuvong

31/12/2009 31/12/2008
Zéva/Idia kepaiaia 8,40 5,99
Tpane(kec unoxp./Idia kepaiaia 1,79 1,38

O1 deikTec auTtoi aneikovifouv Ta &Eva KepaAaia Kal TIC TPANEYKEC UMOXPEWOEIC WG NOCOOTO €N Twv IDiwV
Kepahaiwv.

- A&iKTEG OIKOVOHIKAG 81GpOpwong
31/12/2009 31/12/2008
KukAo®.nep.aTolx./Z0Uvolo Evepy. 49,4% 48,6%

O OUYKeKpIKEVOC OEiKTNG NApouacialel To NOCOOTO TWV OTOIXEIWV APECNG PEUCTOTNTAC EMi TOU CUVOAOU TWV
MEPIOUCIAKWY OTOIXEIWV.

31/12/2009 31/12/2008
EvowuaTa & auha nayia/Idia kepaiaia 470,33% 356,8%

O avwTépw OEIKTNG aneikovidel To MOCOCTO NAyIonoinong TV 18iWV KEPAAdiwy.

31/12/200 31/12/2008
KukAogpop.nep.aToiy./Bpay.unoxp. 0,58 0,63

O avwTépw OEIKTNG ANEIKOVICEI TNV YEVIKN PEUCTOTNTA TNG OIKOVOUIKAG Hovadac.

(B) Znuavrikeg Enixeipnuarikeg Ano@pdoeig kai eyovora

e ZnHavTIKA YEYOVOTA Katd Tnv nepiodo avagopdg
>nuavTika yeyovoTa Ta onoia €Aapav xwpa katd Tnv nepiodo Tou 2009 Kal €NNPEACAV TIC OIKOVOMIKEG
KaTaoTAosIC ival Ta KATWO!:

Ano TIC apxéc Tou 2009 n eTaipesia ApXIOE TNV Napoxn unnpeciov diatnpnonc Iotol odgaliou Awpou
oTnpIlOpeVn O€ TeXVOAOYia Kal MpwTOKOAAa nou avantixTnkav ano Tnv idia Xapig oTo €EAIPETIKA UWNANG
noloTnTag avopwnivo duvapikd Tne.

To ZenTéuBpio Tou 2009, n eTaipeia ekpiocbwoe xwpo ypaPeiwv ortnv NeandAewe 18 yia Tnv oTéyaon Twv
OIOIKNTIKWY, OIKOVOUIKWY UNNPECIWV TNG, AneAeuBepwvovTac napdAAnAa NoAUTIHO XWPO OTO £pyaAcThpIo TNG.
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Anod Tov ZenTepBpio Tou 2009 CUUMETEXE! evepyd HE 2 €EEIDIKEUPEVA EMOTNHOVIKG OTEAEXN OF €VTATIKO Kal
OPYAVWMEVO EPEUVNTIKO NPOYPAUMA HE TO NMAYKOOHIWG YVwoTO £peuvnTIKO IvoTiToUTo IaTpIKWV EPEUVAV TNG
lFaA\iac (INSERM) oto MMapiol. To nePIEXOPEVO TNG E€PEUVNTIKAC Npoondabsiac €ival va avantuxBoluv véa
nNpwTOKOAAG e€nefepyaciac BAACTOKUTTAPWY Kal va avanTuxBoUv vEeC OepaneuTIKEC EPAPUOYEC HE
BAaoTokUTTAPA.

MapahinAa, n Etaipeia kataBéTtel akeho yia Tnv niotonoinon Tng otnv FACT- NETCORD.

Tov NoguBpio Tou 2009 apxioav ol Epyacisc ENEKTAONG TOU €pyacTnpiou pe Tnv kataokeuny Clean Room Tnv
anokTnon epyacTtnpiakou e€onAiopol HLA Tnv Siauopewaon €IdIkwV XWpwv yia Tnv eneepyacia 10ToUu Tou
OMPAAIOU AWPOU TNV EMNEKTACN TNG OUVaPIKOTNTAG dIaTHPNONG BAAOTOKUTTAPWY HE TNV MPOCHNKN VEWV
Ockapevwv KpuoouvtnpnonG Kabwg Kkal e@edpikwv OeEayevwy, KaAUNTOVTAG TIC NAEOV  AQUOTNPEG
npodiaypa®ec acpaiolc diaTrpnonc BAAOTOKUTTAPWY, Kal TNV eKPIOBwaoN NPOCBETOU XMPOU YIa TNV aoPaAr)
anoBnkeuon avaAwoidwy UAIKQV.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H Stem-Health Hellas dpaoTnpionolcital w¢ olkoyevelakr Tpanela cUANOYNG anopovwong kai diaTrnpnong
BAACTOKUTTAPWY OPPAAONAQKOUVTIAKOU QiaTog Kal I0TOU TOU Op@aAiou Awpou.

H TexvoAoyia, Ta npwTOKOAA epyaciag, OAeg o O1adikacie¢ ouloyng, ene€epyaciac kar GUAAENG
BAaOTOKUTTAPWV apxIka nponABav ano Tn diebvag avayvwpiopevn Tpanela BAactokutTapwyv New England
Cord Blood Bank (NECBB) nou €dpeUel oTn BooTovn Tng Macaxouoetng, HIMA.

2TNV OUVEXEIa, XAPIG aTo €EQIPETIKA UYNANG NoloTNTag avBpwnivo duvapikd Tng ETaipeiag, avanTuyxbnkav véa,
BeATiwPEVA NpwTOKOAAG €pyaciac akoAoubwvTag Tnv £EENIEN TNG TEXVOAOYIKNG £PEUVAC OTOV TOMEA Kal
avanTuxénkav véa npwTOKOAA oAOKANPWHEVNG dIAXEIPIONG IOTWY TOU ORPAAIOU AWPOU.

3TN CUVEXEIQ ava@EPOVTAl ol KivOUVOl OTOUC OMoiouc eKTIBETal N €Talpeia.

AvdAuon gvaiobnoiag kivouvou emTokiou

H eTaipeia dev €xel onuavTikd TOKOMOPA MEPIOUCIAKA OTOIXEId KAl OUVEN®MG TA €000a KAl O AEITOUPYIKEG
TAUEIOKEC POEC Oev €MnpedlovTal oucIacTIka anod Tnv METABOAR Twv emiTokiwv. O KivOUVOG €NITOKIWV
npokUNTEl KUpiwG and BpaxunpdBeopo Tpanelkd Oavelopo ot Eup® HE KUUAIVOPEVO €MITOKIO, KPIVETQl
WOTOCO XaUNAOC.

>TIc 31 AekepBpiou 2009 Ta PeTG and POpPoUC anoTeAéopata kai n kabapr B£on Tng etaipeiac Ba eixav
OlagopwBei kaTd nocd € 5.291 yaunAoTepa / uwnAoTeEpa, av Ta €miTOKia Tou Eupw nTav katd 1%
UWNAOTEPa / XaunAOTEPQ, HE TIC AOINEC WETABANTEC va napaupévouv oTabepec. AuTd Ba OuvEBAIVE KUPIWG
AOY® Tou uWnAOTEPOU / XQUNAOTEPOU XPNHATOOIKOVOMIKOU KOGTOUG yia TPAne(kd dAVeIOUO WE KUMAIVOUEVO
ENITOKIO 0€ Eupw.

AvdAuvon nioTwTiKou Kivouvou
la TIG EUNOPIKEG Kal AOINEG ANAITACEIG, N €TaIpeia Ogv EKTIOETAI O GNUAVTIKOUG MIOTWTIKOUG KivOUvoug. O
NICTWTIKOG KivOUVOG yid anaiTroeIC PEUCTONOINCIKEG KABWG Kal yia dAAa BpaxunpdBeopa XpnHAaTooIKOVOUIKA

oTolxeia BewpeiTal apeAnTEOC.

Kivduvog peuorornrag
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H diaxeipion Tou KivdUvou peuoTOTNTAC cupnepiAapPavel Tnv diacpalion Unap&ng enapkwv diabeciywv  Kal
I000UVAPWY  KaBwG kai TNV €EAoPAANIoOn TNG MOTOANMTIKNAG IKAVOTNTAG HECW EYKEKPIMEVWV OPiwV
XpnuaTodotnonc. H Aioiknon Tng eraipeiac napakoAouBei kar avanpooapuolel To TAPEIAKO npdypauua
pEUCTOTNTAG We BAON TIC AVAPEVOUEVEC TAUEIOKEC EI0POEC KAl EKPOEC.

(4) TNHPO®OPIES I'TA TIZ [TPOOINTIKEZ KAI THN EZEAIZH THE ETAIPEIAZ

H Stem-Health Hellas dpaoTtnpionoicital oTov Todéa TnG amnopovwong kai 8iatnpnong BAaoTokuTTapwv
oupalonAakouvTIakoU aipaToC Kal BAaoTokuTTdpwv OP@AAioU AmWPOU MPOCPEPOVTAG TIC UWNAOTEPEG
npodiaypa®ec aoPAAelac. ZTov XwpPo auTo dpacTnpIonoloUvTdl €IKOCI MEPINOU ETAIPEIEC, E£TOI ASITOUPYE O€
€va AaKpWC avTaywvioTiko nePIBAMov, kaAunTovTag To PEYAAUTEPO HEPOC TWV AVAYKWV TWV HAIEUTNPIWV
MHTEPA kai AHTQ, and Ta onoia npokUNTel To 92% nepinou Tou KUKAOU £pyaciwv Tnc.

H enékTaon oe TpiTa paieuTrpia Tou 18IWTIKOU 1| kal dnudaiou Topea uno TIC NAPoUOEC OUVONKEG Oev KpiveTal
G anodoTIKn AOYyw TwV ABEUITWV NPAKTIKWV avTaywviopou nou nikpaTouv.

Eniong oc EexwpIoTr KaTnyopia avraywvioTpiwV TAIPEIOV 6a NPENEI va avapEPOUE TNV «dnuoaia» Tpanela,
n onoia napoTi dev eival aueca avraywvioTpia JIOTI NPooPEPEl dIAPOPETIKEG unnpeoiec  (diatrpnon
BAacToKUTTAPWY Yyia dnuodaia Xpnon kai Oxl yia IDIWTIKN) €Xel kaTopBwoel va anoondcel onuavTikd PePIdio
TNG ayopdac eKMETAANEUOMEVN Keva NANPopOpNnoNG Tou KolvoU ava@opikd HE TIG NAPEXOMEVEG UNNPETIEG anod
TIG OIKOYevEIaKEG Tpanelec diatnpnong BAaoTokuTtTapwv. ‘OAa Ta pEAN Tng ‘Evwong deopelovral va
avraywvidovral Je BepITOUC TPOMOUG WOTE va ASITOUPYEl N ayopd eUpuBua kal avraywvioTika. TEAOG Ta PEAN
OeopeUovTal va PNV XpNnoIdonoloUv apvnTIKEG dIa@nUIoeIC Kal aBEUITEC NPAKTIKEG OTIC OUVAANAYEG TOUG E
ylaTpoUg , Yoveic dnuOalo 1) Kal TPITA (PUCIKA ) VOMIKA Npdowna.

H Stem-Health Hellas evToc Tou 2009 npoxwpnoe O ouvepyaoia Pe TNV TpAnela BAACTIKWV KUTTAPWY TOU
opilou IASQ, CRYOBANKS, otnv onpioupyia Tnc ENQSHS AIAMISTEYMENQN TPAMEZQN, pia pn
kepdookonikoU XapakTnpa &vwan, n onoia gival avoixTr o OAeC TIG EANVIKEG Tpanelec BAAOTIK®Y KUTTAPWY
oppalonAakouvTiakoU aipaTog nou dExovTal va AeiroupyoUv oUPQVA KE TO KATAOTATIKO TNG.

Baoikdg okonog Tng £vwaong €ival n ouvepyacia Ye naykOoPIoUuG opyaviopoug nigTonoinong kai €1dIka Je Tn
FACT-NETCORD pe okond Tnv nigtornoinon OAwv Twv MeAwv TnG. EmnAéov, Ta WEAN TnG €vwong
ouvepyalovTal yia Tnv avanTuén Tou Topéd TwV PAAOTIK®V KUTTAPWV KAl TN CUUHETOXN OE E€PEUVNTIKA
npoypduuaTa nou oxeTi(ovTal YE TIC XPAOEIC Kal TIG BEPANEUTIKEG EPAPHOYEG TwV BAACTIKWY KUTTAPWV. Ta
MEAN TNG ENQZHZ ATANIZTEYMENQN TPAMNEZQN ogeilouv va evnuepWVOUV ApTIa Kal e anoAuTn diapavela
TOUG YOVEIC Kal TNV IaTPIKr KOIVOTNTA yia OAa Ta B€uaTta nou agopolV OToV TOUEQ TwV BAACTIKWY KUTTAPWV.

H STEM HEALTH, and Tnv Xpovid nou NEPAce, NPOOMEPEl EMINAEOV  OTOUC NEAATEG TNG, NApdAAnAa P TIC
unnpeoieg Tng, Fovidiako ‘EAeyxo DNA. H €Eétaon auTr npoo®Epel MOAUTIMEC NANPOPOPIES yia pia uyin {wr). H
YEVIK] @iIAoco®ia Tng availuonc DNA Baoiletal otnv €ykaipn avixveuon au€nuévou kivoUvou yia
OUYKEKPIUEVEG aoBEveleg, €TOl wOTE va AngOoUv Ta KATAAANAG MPOANMTIKA WETPA Kal va yivouv ol
anapaitnTeg dIoPOWTIKEG KIVACEIG IE OKOMO TNV anoTponn Tng acBévelag n TV KabuoTEpNon TNG EPPAVvIoNC
™G

To kahokaip! Tou 2009 unéBaihe nAnpn ¢dakeAo yia va AaBel dianioteuon and Tov dIEBvC avayvwpIoUEVO
opyaviopo dianioTeuong FACT-Netcord. MeTd Tnv anooToArn Twv SOP ' s Tnv €&ETaon Tou pakéAou kai Tnv
anodoxr| Tou, enakoAoUBnae, evtog Tou 2010, eniBewpnon TWV yKATACTACEWY TNG Stem-Health Hellas.
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O1 Tpeig emBewpnTég TNG FACT-Netcord, ol onoiol npayparonoinoav pia E0VUXIOTIKA €NIBEwpNon aTIC 22 Kal
23 Mapriou TO00 oTa gpyacTnpia TnG Stem-Health Hellas &oo kar ota U0 kévrpa GUAAOYNG, Ta HAlEUTRPIa
MnTépa kal AnT®, oTnV TEAIKI TOUG avagopd, nAnpogodpnoav Tnv ETaipsia OTI Ta anoteAéopara Tng
€MBewpnONG eival eEQIPETIKA Kal OTI oUCIadTIKa n Stem —Health Hellas éxel kaToxupwaoel Tn dianioTeuan NG
ano Tnv FACT-Netcord.

H enionun avakoivwon 6a npayupatonoindei HeTd TNV OoAOKARPWon Twv 01adikaoiwv TNG UMOBOANG Tng
£kBeoNC eAéyxou npog To AloiknTikO ZupBouAio Tou Opyaviopou. ©a enakoAoubrioel Guvedpiaon Tou AT TNG
FACT-Netcord og Aiyoug prvec n onoia avapéveral va dwoel Tnv nionun dianioTteuon npog Tnv ETaipsia.

O1 emBewpnTEC ATAV MOAU KOAGKEUTIKOI TOOO Yia TIG diadikaciec nou akodouBoUvTal and Tnv ETaipeia oo kal
yIa TOV €NAyYEAUATIONO KAl apooiwan ToU NPOowniKou Tng.

H dianioTeuon autn eivar eEaipeTika onuavTikn yia Tnv Stem Health Hellas 81071 €ival n npwTtn pn KpaTikn
Tpanela BAaoToKUTTApWVY OTNnv Eupwnn kai n deUTepn o€ OAO TOV KOOHO MOU EMNITUYXAVEI VA ANOKTNOEl TN
dlanioTeuon Tng FACT-Netcord, Tov naykoopio opyaviopo dianioteuonc Tpanelwv BAQCTOKUTTAPWY, N onoia
METaPPAaleTal 0 NAykOOUIa avayvopion Tng apioTng noloTnTag TwvV NAPEXOMEVWV UMNPECIOV TNG, Kal TNng
MOTAG €QAPHOYNC TWV MAEOV aQuOoTNpV Npodiaypapwy Kal €MIOTNUOVIKWV HeBOdwv ene€epyaciag kai
dlatnpnong BAAOTIK®V KUTTAPWV.

(E) ZYNAAANATEZ ME SYNAEAEMENA MEPH
O akodhouBog nivakag aneikovilel TIG cuvalayec TnG ETaipeiag pe ouvdedepéva Pepn.

AIETAIPIKEZ ATOPEZ - NQAHZEIZ THZ NEPIOAOY 1.1.2009 - 31.12.2009

MRAHTHZE (KoAdva)
AOKA. oo, STEM STEM Y-
AFOPASTHE (Tpapyi) YFEIA AE HEALTH HEALTH LOGIMED XYNOAO
A.E. - A.E. HELLAS A.E. A.E.
STEM HEALTH S.A. 1.036 1.036
STEM HEALTH HELLAS S.A. 40.600 154.122 305.128 501  500.350
STEM HEALTH UNIREA 237.265 237.265
ZYNOAO 40.600 154.122  305.128 238.301 501  738.651

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ THN 30.12.2009

AIAITHZH (KoAdva)
DOKA. o, STEM STEM Y-
YIIOXPEQSH (Tpappii) YFEIA AE HEALTH HEALTH LOGIMED XYNOAO
A.E. - S.A. HELLAS S.A. A.E.
STEM HEALTH S.A. ()}
STEM HEALTH HELLAS S.A. 17.400 174.767 26.369 253  218.789
STEM HEALTH UNIREA 103.893 141.653 245.546

11



IATPIKH TEXNOAOITA-EAAHNIKH TPAMEZA BAAZTOKYTTAPQN A.E.,
0.T7. «<STEM-HEALTH HELLAS S.A.»

17.400 174.767 130.262 141.653 253 464.335
ZYNOAO

H napoloa Etnoia 'EkBeon Tou AloiknTikoU SupBouliou yia Tnv xprnon 1/1/2009 - 31/12/2009 €xel avapTnOei
oTo 01adikTuo, oTnNV NAekTpovikr dielBuvon www.stemhealth.gr.

Mapouai, 18 MapTiou 2010
O1 BeBaiouvTeg,

MoAiTng A. F'ewpylog NikoAdidng K. NikOAaog-AvT@viog

O Mpoedpog Tou A.Z. O AiguBUvwyv ZUHBOUAOG
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. EToieg O1kovOoIKEG KaTaoTaoelg

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NOY EAH=E THN 31n AEKEMBPIOY 2009
2YM®QNA ME TA AIEONH NMPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A.),
Q> EXOYN YIOOETHOEI AMO THN EYPQIMAIKH ENQZH

Ol GUVNMPEVEC OIKOVOUIKEG KATAOTAOEIC EYKpiONkav ano 1o AIoknTIKO ZUpBoUAio TG «IATPIKH TEXNOAOITA-
EAAHNIKH TPAMNEZA BAASZTOKYTTAPQN A.E., 0.T.«STEM-HEALTH HELLAS SA» oTic 18.03.2010 kal £xouv
onyoaionoinBei pe TNV avaptnon Toug oTto diadikTuo, oTn OleuBuvon www.hygeia.gr, 6nou kai 6a
napapeivouv otnv d1a0g0mn Tou €NeVOUTIKOU KOIVOU YId XPOVIKO didoTnua TouhaxioTov névre (5) eTwv and tnv
NUEPOUNVia TNG CUVTAEEWC Kal dNUOGCIONOINOEWS TOUG.

Emonpaiverar 611 Ta dnuooieubevTa oTov TUMO OUVOMTIKA OIKOVOUIKA OTOIXEId kal MANpogopiec nou
npokunTouv anod TI¢ OkovopikeéG KaTaoTdoei, oToXEUOUV OTO vad NAapAacyouv OTOV avayvwoTn Mia Yevikn
EVNUEPWON YIA TNV OIKOVOMIKI KATAoTAon kal Td anoteAéopata Tng Etaipeiag, aAAd dev napexouv Tnv
OAOKANPWWEVN €1KOVA TNG OIKOVOMIKNG BE0NG, TwV XPNUATOOIKOVOUIKOV EMIOOCEWV KAl TWV TAUIAKOV POWV
NG ETaipiag kai Tou Opilou, ouppwva Pe Ta Aiebvr MpoTuna XpnuaTooikovouIKnG Avagopdc.
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1. Karaoraon OIKOVOHIKNG O&ong

ENEPIHTIKO

Mn KukAogopouvTa ZToixeia Tou EvepynTikou
Evowpara Mayia

Aula neplouaiakda oToixeia

Aoind pn KukhopopoUVTa CGTOIXEId TOU evEPYNTIKOU
ZuvolAo

KukAo@opouvTa ZToixeia Tou EvepynTikoU
AnoBépara

MeAATEC kal AOINEG EPNOPIKEG ANAITHOEIG

Tapeiakd d1a6£o1ya kal 1I00duvapa

ZUvolo

ZU0volAo EvepynTikoU

IAIA KE®AAAIA & YINIOXPEQZEIZ

"I81a KepaAaia

MEeTOXIKO KEPAAAIO

AnoTeAéouaTa €ig veov

ZUvolo Idinv KepaAaiov

MakponpOoBeCHEG YNOXPEWDOEIG
AvaBalMOPEVEC POPONOYIKEC UNOXPEWTEIG
YNOXPEWOEIC NApOXWV NPoowmnikoU Aoyw £E000u anod Tnv
unnpeaia

MakponpoBeapeg MpoBAEYEIC

Noinég MakponpoBeoES YNOXPEWOEIG

ZUvolo

BpaxunpOOeoUEG YNOXPEWOEIG

MPoUNBEUTEC Kal AOINEC UMOXPEWTEIG

dopol £1003APATOC NANPWTEO!

BpayxunpoBeapeg Aavelakes YNOXPEWOEIG

Noinéc BpaxunpoBeopeC YNOXPEWTEIG

ZUvolo

ZUVOAO YNOXPEMOTEWV

ZUvolo 'Idiwv Kepalainv kal YNOXPEWCEWV

ZNnH.

7.1
7.2
7.3

7.4
7.5
7.6

7.7

7.8
7.9

7.10
7.11

7.12
7.13
7.14
7.15

31/12/2009 31/12/2008
939.515 595.081
536.730 540.000

15.809 7.204
1.492.054 1.142.285
128.868 111.310
1.267.497 809.862
62.288 159.620
1.458.653 1.080.792
2.950.707 2.223.077
500.000 500.000
-186.127 -181.907
313.873 318.093
36.336 56.356
16.320 6.309
17.500 15.000
47.580 120.000
117.736 197.665
867.962 575.931
106.787 0
563.216 438.100
981.133 693.288
2.519.098 1.707.319
2.636.834 1.904.984
2.950.707 2.223.077

O1 OUWVINUEVEG ONUEIDOEIG ArTOTEAOUY avarnoornaoTo LEPOS Twv OIKOVOUIK@WV KaraoTdoewv
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2. Kataotaon ZuvoAikov EgOdwv

ZNH.
ZuveXI{OPEVEG dpaoTnPIOTNTEG
MNMwARCEIC 7.16
KooToc nwAnBevTwv 7.17
MikTO KEpdog
'E€0da dloiknong 7.18
'E€0da d1GBeonG 7.18
Aoina €ooda 7.19
Noind £€80da 7.19
A€ITOUPYIKO KEPDOG
XpNUATOOIKOVOUIKA KOOTN 7.20
XpNUaTooIkovouIKa £€00da 7.20
Képdn npo popwv
®dpog €1000NUATOC 7.21

K£pdn nep10dou HETA and popoug

AnoTeAéopaTa Npo POpwv XpnuUaTodoTIKWVY Kal ENEVOUTIKWY
AnoTeAeopATWV Kal ANooRECEwWY

AnoTeAéopaTa Mpo POpwv XpnuUaTodoTIKWV Kal ENEVOUTIKWV
AnoTteAeopdTwv

KEpOn/Znuieg peta ano Gopoug

01/01- 19/11/2007-
31/12/09 31/12/2008
3.334.584 1.294.525
-2.468.372 -962.306
866.213 332.219
-291.816 -235.857
-327.870 -181.890
22.996 43
-196.541 -6.814
72.982 -92.299
-18.507 -20.185

62 1.933

54.537 -110.551
-58.757 -71.356
-4.220 -181.907
398.052 31.535
72.982 -92.299
-4.220 -181.907

O1 OUVVIUEVEG ONUEIDOTEIC ArOTEAOUY avanooraoTo LEPOG TwV OIKOVOUIK@Y KaraoTdoewy
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3.Karaoraon HeTaBoA®V 1I3i0V KEPAAUinV

"I81a kePaAaia

. . anodidopeva Zivolo
MET?X'KO Kspi?n &G crrou'; 13iwv
kegahaio Neov IBIOKTATEG TG  KEPAAdi®V
HNTPIKAG

YnoAoino Tnv 1/1/2008 0 0 0 0
AUENON MeTOXIKOU KEPAAQIOU HECK NMANPWHOV 500.000 0 500.000 500.000
BaoildUeveV 0 CUUHPETOXIKOUC TITAOUG ) ) )
ZuvaAAayEG M€ IGIOKTATEG 500.000 0 500.000 500.000
AnoTéAeopa nepiodou 0 -181.907 -181.907 -181.907
ZUYKEVTPWTIKA OUVOAIKG £000a MEPIODOU HETA ) ) )
DOPY 0 181.907 181.907 181.907
YnoAoino Tnv 31/12/2008 500.000 -181.907 318.093 318.093
YnoAoino Tnv 1/1/2009 500.000 -181.907 318.093 318.093
AnoTéAeopa nePIOdou 0 -4.220 -4.220 -4.220
ZUYKEVTPWTIKG CUVOAIKA £€000a NEPIOSOU 0 -4.220 -4.220 -4.220
HETA POPWV ) i} )
YnoAoino Tnv 31/12/2009 500.000 -186.127 313.873 313.873

O1 OUWVINUIEVEG ONUEIWOEIS aroTEAOUY avaroonaoTo LEPOS Twv OIKOVOUIKWY KaraoTdoewv
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4.KaTtaoTaon TAHEIAK®V pOMV

Tapelakég poEG and AEITOUPYIKEG BpaoTnPIOTNTEG

Képdn MNep16dou npo popwv anod ouveXi{OHEVN dpaoTnpIOTNTA

AnooBEoeIg

MeTaBOoAEG OTIG UNOXPEWOEIC AOYW GUVTAEI0dOTNONG TOU NMPOCWMIKOU

MoTwTIKOI TOKOI Kal cuvagr| £€0o0da
XpewOoTIKOI TOKOI kal guvagn ££0da
ZUVOAO NPOCAPHOYDV

Tapelakég PoEG anod AEITOUPYIKEG dpACTNPIOTNTEG NPIV TIG
HETABOAEG TOU KEPAAdAiou Kivhong

MeTaBoAég Kepalaiou kivnong

(AUENON) / peimon anoBeudTwv

(AUENoN) / peimon anarnoswy

AUEnon / (ueimon) unoxpewoswv (MANV Tpanslwv)

Tapelakég poEG anod AEITOUPYIKEG SpacTnPIOTNTEG
KaTaBAnBEvTEG TOKO!
KaBapig TaHEIaKEG POEG anO ASITOUPYIKEG SpACTNPIOTNTEG

TaueIaKEG POEG and ENEVOUTIKEG SpaoTNPIOTNTEG

AYOpEC EVOWOUATWV Nayiwv

AYOpEG aowpaTwy nayiwv

'Ecoda anod Tnv NmANCN EVO®UATWV Nayiwv

Tokol nou gionpdaxdnkav

KaBapég TapEIaKEG poEG anod eNeEVIUTIKEG SPACTNPIOTNTEG

TaueIaKEG poEG and XpNHATOBOTIKEG SpacTNPIOTNTEG
'Ekd00N KOIVWV JETOXWV
Adveia avaAngBévTa

KaBapég TaHEIaKEG pOEG ANO XpNHATOJOTIKEG dpACTNPIOTNTEG

KaO@apn (peimon)/ atEnon ora Tapeiaka diaboipa kai 1I00dUvapa

Tapeiaka d1aBéoipa kal I00dUvapa aTnv apxn Tne nepiodou
Tapeiaka diabgoipa kai 1I60dUvapa oTo TEAOG THG NEPIOdOU

01/01- 19/11/2007-
31/12/09 31/12/2008
54.536,77 -110.551
325.070 123.834
18.645 6.309
-62 -1.933
18.507 20.185
362.160 148.395
416.697 37.844
-17.558 -111.310
-455.912 -817.066
495.910 1.389.219
22.440 460.843
439.137 498.687
-18.507 -20.185
420.630 478.502
-640.391 -658.915
-142.183 -600.000
140.377 0
62 1.933
-642.135 -1.256.982
0 500.000

124.173 438.100

124.173 938.100

-97.332 159.620

159.620 0

62.288 159.620

O1 OUWVINIIEVEG ONUEIWOEIS aroTEAOUY avaroonaoTo LEPOS Twv OIKOVOUIKWY KaraoTdoewv
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5. Fevikég NAnpoPopieg

5.1 Fevikég NANPOPOPIEG yIa TNV ETAIPEIa

H etaipeia «IATPIKH TEXNOAOITA-EAAHNIKH TPAMEZA BAASTOKYTTAPQN A.E.», he Tov JIGKPITIKO TITAO
«STEM-HEALTH HELLAS S.A.» 10pu8nke oTig 19/11/2007 kai oTeyaleTal OTIG EYKATAOTACEIC TOU OWiAou
YTEIA og kTipio nou BpiokeTal eni TG odoU EpuBpol ZTaupou 4 kai Aewpodpog Kngpioiag oto Mapoual. H
nAekTpovikn TnG d1elBuvon eival www.stemhealth.gr. H etaipeia 10puBnke and koivou and Tnv STEM
HEALTH S.A. kar Tnv. MHTEPA A.E.

O oIKOVOMIKEG KaTaoTdoelg TNG «STEM HEALTH HELLAS S.A.» oupnepiAauBavovTal OTIC EVOMOINUEVEG
KaTaoTdaoeig TN eTaipeiac «AOKA YTEIA A.E».

H etaipeia Tnv 31/12/2009 anacxoAouoe 26 unalAnAouc.

5.2 ARA®woN ZUHHOPPWONG

O1 OikovopikéG Kataotaoeic Tng ETaipeiag Tng 31ng Askepppiou 2009 kaAunTouv Tnv JeUTEPN XpNon Tng
Etaipeiac. H npwTtn Xprion ntav unepdwdekdunvn anoé Tnv 19n NoeuBpiou 2007 £w¢ kai Tnv 31n
AekepBpiou 2008. O1 Oikovopikég KataoTdoelig Tng Etaipeiag éxouv ocuvrtaxBei pe Baon Tnv apxn Tng
ouvéxiong Tng OpaoTnpiotnTag (going concern) kai €ival oUPQWVEG We Ta Aigbvry TMpoTuna
XpnuaToolkovouikng Avagopdag (AMXA) nou €xouv ekdoBei and Tnv Emmponr Aiebvav AoyioTikwv
MpoTtUnwv (IASB), kaBw¢ kal Twv SIEPUNVEIDV TOUC, Ol OMoieg £xouv ekdoBei anod Tnv Emirponr Epunveiag
Mpotunwv (I.F.R.I.C.) kai €xouv uloBeTNOei anod Tnv Eupwnaikr ‘Evwon péxpr Tnv 31/12/2009.

H eTaipeia epappolel 6Aa Ta Aibvr) AoyioTikd MpdTuna (AAM), Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKNG
Avapopag (AMXA) kal TIC JIEPUNVEIEC TOUG NOU £XOUV EPAPHOYN OTIC £pyaciec TNG. Ol OXETIKEC AOYIOTIKEG
apxéc, NepiAnyn Twv onoiwv NapoucialeTal NapakaTw oTn ZnUeinon 6, £XoUv EPAPUOCTEI UE CUVENEIQ.

5.3 Baon Emipérpnong

O! 0IKOVOUIKEG KATAOTATEIC TNG ETAIPEIAC, £XOUV oUVTaxBei e BAon TNV apxr Tou I0TOPIKOU KOOTOUG,.

5.4 Nopiopa NMapouciaong

O1 napouoec OikovopikéG KataoTaoeic napoucialovral o Eupw, To AEIToupyikd VOUIOUA TG ETAIPEIAC,
OnAadr To VOUIoNa Tou NpwTEUOVTOG OIKOVOUIKOU NePIBAANOVTOC 0To onoio dpaaTtnpionolsital n ETaipeia.

5.5 Xpnon EKTIPNoswv

H oUvTag€n olkovouikwv KaTaoTacswv oUPGwvA Je Ta AMXA anaitei Tn Xpron EKTIUACEWV Kal TNV AoKnon
KpionG KaTa TNV €papuoyn Twv AOYyIOTIKwV apXwv Tng Etaipeiac. Kpioei, napadoxec Kal EKTIPNOEIC TNG
Aloiknong ennpealouv To NOCO OTO OMOIO AMNOTIKWVTAl OPICUEVA GTOIXEId TOU EVEPYNTIKOU KAl UNOXPEWOEIC,

To nocd nou avayvwpiletal katd Tn dIApKeEIa TNS XPAONG Yia opiopéva €00da Kal £€0da, KaBWG Kal TIC
napouocialOPEVEG EKTIUNTEIG YIA TIC EVOEXOMEVEC UNOXPEWOEIC.

O1 NapadoxEG Kal ol EKTIUACEIC aglohoyoUvTal OE CUVEXN BACN kal CUP(®WVA JE TNV IOTOPIKN EUNEIpia Kal
aM\ouc napayovTeG, GUMNEPIAAUPBAVOUEVWV NPOCGOOKIWV Yid TNV £KBacn HEAOVTIKOV YEYOVOTWV MNou
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BewpouvTal Aoyika KAaTw and TIG UPIOTAKPEVEG OUVONKeC. O1 EKTIMNOEIC kal oI NapadoXEC AUTEG apopouV TO
MEMNOV Kal WG OUVENEId, TA NPAyMaTikd anoTeAéopaTa eivar mbavo va diapoponoiouvTdl and Toug
AoyiaTikoUG unohoyiopouc.

5.6 AAAayn oTiG AoyioTIKEG MOAITIKEG

5.6.1 Avaokonnon MeTaBoA®v Kal TPONOMNOINOEIG OTa SNUOCIEVUPEVA NpoTUNA EvapEng 1I0XU0G
2009

H ETaipeia €xel uioBetnoel NnANpw¢ 0Aa Ta AMXA kai diepunveieg nou €xouv UI0BeTNOel and Tnv Eupwnaikn
‘Evwon Kal Mou N EQApuoyr TOuG €ival UNOXPEWTIKN YIA TN OUVTAEN TwV OIKOVOMUIKWV KATAOTACEWY MOU
kahunTouv Tn Xpron nou éAn&e Tnv 31/12/2009. Ta napakatw AMXA, TPOMonoinoeic Kabwe Kal VEEC
OlEpUNVEIEG €ixav yia NpwTn popd papuoyn kata Tn xprnon 2009:

e Y100éTnon Tou avafswpnpévou AAM 1 «Mapouciaon Oikovopikwv KataoTaosmv>

H Etaipeia uioBéTnoe To avabewpnuévo AAM 1 «Mapouciaon Oikovopikwv KaTaotaoswv» (avabewpnaon
2007) OTIC EVOMOINUEVEG OIKOVOMIKEG TOU KATAOTACEIC KAl £papuoadnke avadpopika. O1 Baoikég aAhayeg
auTtou Tou MpoTUnou ouvowilovTal oTNV EEXWPIOTH napouaciaon Twv PETABoAwv TG kabapnc BEong nou
NPOEPYOVTAl and OUVAANAYEC HE TOUC IDIOKTNTEG ME TNV 1D10TNTA TOUC WG I0IOKTATEG (MN.X. HEpiouara,
au&noeic ke@alaiou) and TIG Aoinéc WeTABoAEC TnG kaBapng 6£ong (n.X. anoBeuaTika HWETATPOMNNC).
EninAéov, n BeATiwpévn €kdoan Tou MpoTUnou empépel alNayEG aTnv opoAoyia KabBwg Kal aTnv napouaiacn
OIKOVOMIK®WV KATAOTACEWV.

O1 véol opiopoi Tou [poTunou waoTooo Oev aAMAlouv TOUGC KAVOVEG avayvwpiong, MHETPNONG n
YVWOTOMOINONG OUYKEKPIYEVWY CUVAAAY®V kal GAwV YEYOvOTWV MOU danaiTouvral andé Td unoAoina
MpdTuna.

O1 véeg anamioeic anod Tnv avabewpnaon Tou AAM 1 éxouv e@appoyr kai oto AAM 8 «AoyIOTIKEG NOAITIKEG,
aMayég oTIG AOYIOTIKEG EKTIUNOEIG KAl AGBn».

H Etaipeia npo€BRn oe uloBETnon Tou avabewpnuévou AAM. 1 «Mapouaiacn OIKOVOUIKOV KaTaoTAGEwV».
H epapyoyr Tou avwTéPw NPOTUMOU CUVIOTA avadpouiKr] EQApUoyn HIag AOYIOTIKNAG NONITIKNAG n onoia dev
Olapoponolel oUCIWOWE TIC OIKOVOMIKEC KATAOTACEIC TWV MPONYOUUEVWY XPHOEWV Kal WG €K TOUTOU EXEl
napaAn@Bei n dnuoacicuan TPITNG CUYKPITIKAG OTAANG oTnv Katdaotaon OIkovouIkng O£onc.

e YI00€Tnon Tou avafswpnuévou AAM 23 « KooTog Aaveiopou»

H ETaipeia eniong uioBéTnoe To avabewpnuevo AAM 23 « KdoTog AaveiopoU». To avabewpnuévo AAM 23
KaTapyei Tnv emi\oyn TG APeong avayvwpiong oav €000 Tou KOOTOUC OAVEIoUOU Mou agopd Os anokTnan,
KATAoOKEUN N napaywyn nayiou oToixeiou Tou evepynTikoU. To XapakTnpIoTIKO autoU Tou nayiou &ivai oTl
anaiteital éva onuavTikd Xpoviko SIA0TNUA NPOKEIUEVOU va ENBel O KATAoTaon yia Xpnon n nwAnon. Mia
enixeipnon, napdAa auTd, anaiteital va kepaAlalonolei TETola KOOTN daveiopoU oav PEPOC TOU KOOTOUG ToU
nayiou.

To avaBewpnuévo MpdTuno dev anaitei Tnv kepaAaionoinon Tou kOaToug davelopoU nou oxeTiovTal e
nayia oToIXEid Mou METpwvTal oTnv €UAoyn afia kal anoBéuaTta nou kartackeualovral r napdyovral o€
MEYAAEC MOCOTNTEC CUOTNUATIKG AKOWN Kal av XpelaleTal £va onuavTiko Xpoviko dIAoTnUa NPOoKEIPEVoU va
é\Bouv 0€ kaTaoTaon yia Xprion f nwAnaon.
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H péxpl Topa e@appoldyevn NOAITIKR apopoUos oTnv AUeon eNIBApUVON TwV ANOTEAEOUATWY XPRONG UE TO
oUVOAO TWV XPNHATOOIKOVOUIKWV €E00wv. H aAayr aTov Tpono TnG AOYIOTIKAC NONITIKNG avayvmpiong Twv
€€00WV auTwv ennpedlel kata PAcn TNV XPOVIKN OTIYUN TNG avayvwpiong Tou €E600uU ONwG Kal Tov Tpomno
napouaciaong Tou €€60ouU auToU (XPNHATOOIKOVOUIKO KOOTOC £vavTl AnooRECEWY).

H epappoyr Tou avabswpnuévou npoTunou dev Ba ennpeacel Tnv ETaipsia.

e AAN 39 : «XpnuatooikovopikG Méoa: Avayvwpion kai AnoTtipnon>» - Tpononoinon Tou
AANl 39 vyia EVOWHATOMHEVA NAPAYy®WYd OF MNEPINTOOEIC  avaTa§ivopnong
XPNHATOOIKOVOHIK®OV HECWV

H Tpononoinon Tou AAM 39 anaitei ol €NIXEIPROEIC va €KTIHOUV €av Xpelaletal va diaxwpilouv éva
EVOWHUATWHEVO NApdywyo anod &va UPPIOIKO XPNHATOOIKOVOUIKO HECW OTIC MEPINTWOEIC AvATAEIVOUNONG
€VOC XPNHATOOIKOVOUIKOU MEPIOUGIAKoU GTOIXEIOU Nou anoTipdral atny eUAoyn a&ia Tou.

e Yi00érnon Twv ETnoinv BeATiooswv Tou 2008

To AiBvég ZupBouAio AoyiaTikwv MpoTunwv (AZAMN) npoxwpnos peéoa oto 2009 atnv £kdoan «BeATIWOEIG
Twv AieBvmv MpoTunwv XpnuaToolkovouikng NMAnpogopnong 2008» ota nAaioia Tng diadikaaoiag BeATIwoNG
Twv AMNXA kai nepidauBdavel pia O€Ipd  MIKPWV  TPOMOMOINCEWYV O€  Olagopa MPOTUNA Ol  OMOoIEG
npayparonoloUvTal NPOKEIYEVOU va eNITEUXOEl 0 akpIBECTEPOC NPOadIOPICHOC Kavovwy Kai va anaieipbouv
TUXOV OOUVENEIEC HETAEU TWV NPOTUN®V.

O1 nepICOOTEPEG ANO TIG TPOMOMOINOEIG AUTEC €XOUV &vapen 1oxUoC TNV Tpéxouaa nepiodo kai Oev £XOUV
onuavTikn eninTwon otnv ETaipeia.

EninAéov Ta akdAouBa npoTUNA, TPOMOMOINCEIG KAl avaBewpnoelg £xouv évapEn 1oxUog To 2009 alha dev
&xouv epapuoyn otnv ETaipeia.

e EAANXA 13: Npoypaupara MoroTnTag NeAatov

Ta npoypauuaTta NICTOTNTAG NEAATV NAPEXOUV OTOUC NEAATEC KivnTpa va ayopdlouv npoiovTa iy UNnpeCieg
gIag enixeipnonc. Eav o neAATng ayopdoel npoidvTa n unnpeoiec, TOTE n €MiXEipnon Tou Xopnyei award
credits «ndvTouc» Ta onoia o nNeAATNC pnopei va eEayopdosl oTo PEAAOV MPOG anokTnon dwpedv | o€
MEIWPEVN TIUN NPOIOVTWV/uUNnpeciwv. Ta NpoypayuaTa auta duvavral va epapuolovral ano Tnv nixeipnon
Tnv idia ) and TpiTo Yépoc. H Aigpunveia 13 unopei va epappooTei oe OAa Ta award credits npoypappaTwy
nIoTOTNTAG NEAATWV MOU Wia EMIXEiPNON UNOPEl va Xopnyei 0Toucg NEAATEC TNC WG WEPOC Wiag auvaliayng
nwAnong. H EAAMXA 13 epappdleTal unoxpewTikd yia nepiddoug nou Eekivouv Tnv N peta tnv 01/07/2008.

e AMNXA 2 (Tpononoinon) «Mapoxég nou ESapt@vrar andé tnv A&ia Twv Mertoxwv» —
MpoinoBéosig KaTtoxUpwong kai AKUPWOEIG.

H avabeswpnon Tou npoTunou OIEUKpIVIlEl OTI wC npoUnoBeosic kaToxupwaong Bswpolvtal POvVo ol
npoUnoB£ceic unnpeaiac kal ol NPoUnoBEoelc anodoTIKOTNTAC, EV® OnolodrnoTe AA\o OToIXEio NpEnel va
AapBdveralr undywn KaTa TNV eKTiUNOn TNG €UAoyng a&iag Twv OXETIKWV MAPOXWV KATa Tnv nuepounvia
napaxwpnonge.

H avwTépw Tpononoinon spapuoleTal and €niXEIPROEIC yia ETAOIEG NEPIODOUC Nou EekivoUv TnV I YETA TV
01/01/20009.
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e ANXA 7 (Tpononoinon) «BeATIOOEIG OTIGC TVWOTOMOINCEIS Yid XPnHATOOIKOVOMIKA
Méoca>»

H Tpononoinon oto AMXA 7 siodysl NpOOBETEC YVWOTOMNOINOEIG OXETIKA KE TNV €UAoYN a&ia Kal TPOMornolgi
TIC YVWOTOMOINOEIC avapopIika e Tov KivOUVO peucToTnTAC. € oX€on Me TNV UAoyn afia, n Tpononoinon
anaitei TN yvwaoTonoinon MIac lepapxiac Tpiwv eninédwv yia OAa Ta XPNMATOOIKOVOMIKA MECA nou
avayvwpilovtar otnv €UAoyn afia, kaBw¢ €niong Kal OUYKEKPIMEVEG YVWOTOMOINOEIC OXETIKA HE
OMoIECONNOTE PETAPOPEC HETAEU TwV eMNEdWV TNG IEPAPXIAC KAl AEMTOMEPEIC YVWOTOMOINCEIC OE OXEDN ME
To eninedo Tpia. EmnpdoBera, TpononoiouvTal Ol aAnaiTOUHEVEC YVWOTOMOINCEIC yid Tov KivOuvo
PEUOTOTNTAG OE OXECN ME TA NApAywyd XPNUATOOIKOVOUIKG WECA Kal Ta OTOIXEId TOU evepynTIKOU Mou
xpnoidonoiolvTal yia Tn Olaxeipion Tng peucToTnTac. OI CUYKPITIKEG MAnpogopieg Oev anaiteitar va
napouoiacTolv KabBw¢ auto dev NpoBAEnsTal oTIC YeTaBaTikeG SIaTAEEIC TNC Tpononoinone. H avwTEpw
Tpornonoinon epapuoleTal ano enIXEIPACEIC Yia ETACIEC NEPIODOUC Nou EekivoUv Tnv ) ueta Tnv 01/01/2009.

e AAN 32 - (Tpononoinon) <«XpnuAarooikovopika MEéca: Mapouciaon» kar AAN 1
(Tpononoinon) «Mapouciacn TWV OIKOVOHIK®OV KATAOTACEWV>» - XpNHATOOIKOVOMIKA
Méoa diaf€oipa and Tov karoyo (N “puttable” péco).

H Tpononoinon oto AAMN 32 anaitei opiopéva XpnuUATOOIKOVOUIKA PEéoa Olabsoiya and Tov KATOXO
(«puttable») kal unoxpewaeIC Nou NPOKUNTOUV KATA TNV PEUCTONOINGCN, va kaTaTaxBouv wg Idia Kepaiaia
€av nAnpouUvTal ouykekpipéva kpitnpia. H Tpononoinon oto AAM 1 anaitei yvwaoTonoinon CUYKEKPILEVWV
nANPoOQOpPIWV avapopika pe Ta «puttable» péoa nou katataccovTal wg Idia Kepdahaia. O1 Tpononoinoeig
Oev €xouv €nidpaaon OTIC OIKOVOMIKEG KATAoTAoEIC TNG ETalpeiac. H avwTépw Tpononoinon epappoleTal anod
ENIXEIPNOEIC YIa €TAOIEC NEPIGOOUC Nou &ekivouv TNV 1 petd Tnv 01/01/2009. H ETaipeia ekTiyd o1 Ta
MpdTuna Kai ol SIEPUNVEIEC AUTEC OEV £XOUV EQAPHOYN OTIC OIKOVOUIKEG KATAOTACEIG TOU.

5.6.2 TMpoTuna, TPONONOINOCEIG Kal JIEPUNVEIEG 0 AON uNapXovTa NPoTUNa Ta onoia dev EXouv
akopa Te0gi o€ 10XU kal Jev £Xouv UI00eTNOEI Npowpa and Tnv enixeipnon

Ta akohouBa veéa MpoTtuna kai AvaBewpnoeic MpoTunwv aAld kai ol akOAoubBeg dlepunveiec yia Ta
undapxovTa npoTuna £xouv dnuoaieuBei and To AZAM kar €xouv uloBeTnBei anod Tnv EE, Ta onoia opwg dev
€ival unoxpewTIKG vyia TIC NapoucialOPEVEG OIKOVOMIKEC KATAOTACEIC KAl TIC OMoie¢ 0 OMIAOC Oev EXel
NPOYEVEDTEPA UIOBETHOEL.

e AAN 39: «XpnuartooikovolikG Méoa: Avayvapion kai AnoTtipnon» - Tpononoinon Tou
AAI 39 yia oToIXeia Nnou NAnpPoUvV TIG NPoUnoBEcEeIg AOYICTIKAG AVTIOTAOHIONG

H Tpononoinon Tou AAM 39 anoocagnvifel B<uata AOyIOTIKNAG avTIOTABUIONG Kal Mo CUYKEKPIYEVA TOV
nNANBwpIoPO Kal Tov one-sided Kivduvo evog avTioTabuI{OEVOU OTOIXEIOU.

O1 Tpononoinoeic oto AAM 39 epapudlovral and eNIXEIPNOEIC YIa €TNOIEC NEPIOdOUC Mou EEKIvouv TNV N
peTd Tnv 01/07/2009. H epappoyry TnG Tpononoinong dev avapeveTal va €xel ouoimdn €nidpacn oTIC
OIKOVOUIKEG KATAOTACEIG oTNnV ETaipeia.

e AAN 32-(Tpononoinon) «Xpnpartooikovopika MEoa: Mapouciaon» - Ta&ivopunon
Exk300emv AIKAIOHATWV 0 METOXEG,.

H Tpononoinon avaBewpsi Tov opIoPO TNG XPNHATOOIKOVOMIKNAG UNoXpEwong aTo AAM 32 pe okond Tnv
Tagivounon Kanoiwv dIKAIWPATWV Npodipeonc 1 dIKAIWPATWV ayopds PeToxwv (nou avagépovtal padi wg
«dIkaiwpaTa (rights)») wg OUPKETOXIKOUG TITAOUG. H Tpononoinon €ival UnoxXpewTIKn yia ETAOIEG NEPIOSOUG
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nou &kivouv Tnv ) YETa ano Tnv 1n ®eBpouapiou 2010. H epappoyn TNG Tpononoinong dsv avapéveral va
£xel €Nidpaacn OTIC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac,

e EAANXA 15: Zup@pwvieg KaTaokeung AKIVIITOV

>konog Tng Aiepunveiac 15 sival n napoxn odnylnv avapopika Pe Ta akdAouBa duo {nThpara:
e Av Ol CUPQWVIEG KATAOKEUNC AKIVITWV EUNINTOUV 0TO Nedio epappoyng Tou AAM 11 1y Tou AAN 18.
e [10Te Ba npénel va avayvwpileTal To €00d0 Nou NPOKUNTEI and TIC CUPPWVIEG KATAOKEUNG AKIVITWV.

H napouoa Aiepunveia epappoleTal kKata Tnv AoyIOTIKN avayvmpion TwV 000wV Kal TwV OXETICOMEVWY HE
auTta €E0OWV, TWV EMIXEIPAOSWV Nou avaAauBAavouv Tnv KATAOKEUN AKIVATWV EITE AneuBEeiag €ite PEOW
unepyorapwv.

O oupQwviec Nou evracoovTal oTo Nedio ePpapuPoync TnG Aiepunveiac 15 €ival ol CUPPWVIEC KATAGKEUNG
akiviTwv. EnminpooBera Tng KkATAOKEUNG aKIVATWY, auToU Tou €idouC Ol CUPPWVIEG MMOopeEl va
nepiAayBavouv Tnv napadoon kar AAAwv ayabwv r unnpeciwy.

H EAAMNXA 15 «Zup@uvieg KaTtaokeung AKIVATWV epapuoleTal and TIC EMIXEIPNOEIC YIa ETNHOIEG NEPIODOUC
nou &ekivouv Tnv 1 MeTa Tnv 01/01/2009. AAAGYEC OTIC AOYIOTIKEG MOANITIKEC avayvwpilovTal oUPQWva e
ooa opifovral oTto AAM 8. XUupwva pe Tov Kavoviopo 636/2009 Tng EE, o1 eTaipeiec epapuolouv Tnv
EAAMXA 15, To apyOTEPO anod Tnv nUepounvia &vapéng Tou NpwTOU OIKOVOMIKOU €TOUC TOUG nou apxilel
MeTd Tig 31 AekepBpiou 2009.

e EAAMNXA 16: AvrioTaOpiosic Kaapng Enévduong o€ EmXeipnUaTikn ApaocTnpioTnTa ToU
EEwTEPIKOU

O1 enevdUoEIC O EMIXEIPNUATIKEG OpacTNPIOTNTEG TOU €EWTEPIKOU WNOPEi va KaTexovTal aueca and pia
MNTPIKA €nixeipnon 1 éudeca anod kamoia Buyatpikr TnG. ZKonog Tng Alepunveiag 16 eivar n napoxn
kaBodrynong OXETIKA We TN GUON Twv avTioTaBuiopevawy KIvOUVWY Kal To Nood Nou €xXEl avayvwpioTel 0To
avTioTaBuIlOUEVO OTOIXEIO YIa TO Onoio £xel NPOadIOPICTEl O Wia OXEon avTioTaBuIong, kal To noia noad
npénel va avakataracoovTal anod idia kepdahaia oTa anoTeAEOPATA WG NPOCAPUOYEC avaKATATAENG, ME TN
O1GBean TNG ENIXEIPNKATIKNAG OpacTnpIOTNTAC TOU £EWTEPIKOU

H Aiepunveia 16 epapudleTal and pia enixeipnon, n onoia avTioTabilel Tov ouvaAAaypaTiko Kivduvo nou
npoépxeral and pia kabapr €névoucn O€ ENIXEIPNUATIKT dpAcTNPIOTNTA TOU €EWTEPIKOU Kal EMIDIKEI va
KaAUWel TIG NpoUnoBEadelC TG AOYIOTIKR avTioTaduiong, oUhgwva Pe To AAM 39. H napoloa Aigpunveia
EQappoleTal HOVO Ot avTIOTABUIOEIC kaBapwv €nevOUCEWV OE ENIXEIPNMATIKEG OpaAoTNPIOTNTEC OTO
€EWTEPIKO, eV OeV EXEl EPAPHOYN O£ AAAOUG TUMOUC AOYIOTIKNG avTIOTABUIONG, ONwe yia napddeiyua yia
avTioTabpioeig euAoyng a&iac r TAPEIGKWV POwV.

H EAAMNXA 16 «AvTioTaBuiosic KaBapng Enévduonc oe Enixeipnuatikry ApaotnpidTnTa Tou EEWTEPIKOU»
£QapuodleTal and EenIXEIPr|OEIC YIa €TRAOIEC NEPIODOUC Mou Eekivouv Tnv f peta Tnv 01 OkTwBpn 2008.
>Uppwva pe Tov Kavoviopo 460/2009 Tng EE, o1 eTaipeiec epapudlouv Tnv EAAMXA 16, To apyoTepo and
TNV NUEPOMNVia &vap&ng Tou NPWTOU OIKOVOUIKOU £TOUG TOUG Nou apyilel Jetd Tic 30 Iouviou 2009.

e EAANXA 17: AIavOPEG PN TAHEIOK®V OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG
‘OTav pia enixeipnon npoPaivel oTnv avakoivwan d1avoung Kal £Xel TNV unoxpéwan va SIaveilel aToIxeia Tou

EVEPYNTIKOU MOU apopoUVv OTOUC IBIOKTATEC TNG, Ba npénel va avayvwpilel pia unoxpéwan yia autd Td
nANpwTEQ pEpioUaTa.
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>konog TnG Aiepunveiac 17 sival n napoxn odnylwv avagopikd Pe To noTe Ba npeEnel pia enixeipnon va
avayvwpilel Ta PepiopaTa nANpwTeéd To Nw Oa npenel va Ta METPA kaBwg kai, To nNw¢ 6a npénel
AOVIOTIKOMNOIEl TIG JIaPOPEC METAEU TNG AOYIOTIKNAG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU Nou diaveépovTal Kal
TNG AoYIoTIKN a&ia Twv NANPWTEWY PEPIOUATWY OTAv N enixeipnon €opAei Ta pepiopaTa NANPwTEQ.

H Algpunveia 17 «Aiavopec un Tapelakwy SToixeiwv Tou EvepynTikoU oToug ISIOKTATEG> papuodleTal and
TIG ENIXEIPAOEIG MEAOVTIKA YIa €TNOIEC NEPIODOUG Nou Eekivouv Tnv 1) heTa Tnv 01/07/2009. ZUppwva pe
Tov Kavoviouo 1142/2009 tng EE, o1 evaipeieq epapupolouv Tnv EAAMXA 17, To apyotepo and Tnv
NUEPOMNVIa €&vapEng Tou NPWTOU TOUC OIKOVOUIKOU £TOUG nou apyilel Jetd Ti¢ 31 OkTwBpiou 2009.

NwpiTepn epappoyn TnG AIEpUNVEIAS EMITPENETAI APKEI N ENIXEIPNON VA YVWOTOMOIEI TO YEYOVOC AUTO OTIC
EneEnynuaTikég Znueiwoelc Twv Olkovouikwv KaTtaoTaoswv Kal TauToxpova va epapuolel To AMXA 3 (onwg
avaBswpnOnke 1o 2008), To AAM 27 (Onwg Tpononoinenke Tov Maio Tou 2008) kai To AMXA 5 (6nwg
Tpononoinénke ano Tnv napouoa Aiepunveia). H avadpopikr epappoyr TnS Aipunveiac dev snitpensrar. H
dlepunveia Ogv eival epappooiun otnv Etaipeia.

e EAANXA 18: MeTa@opig oToIXEIWV EVEPYNTIKOU and MNMeAaTeg

H Aieppnveia 18 epapudleTal Kupiwg OTIG EMIXEIPROEIC I OPYAVIGHOUC KOIVAG WPEAEIAC. ZKonog TnG EAAMXA
18 anooapnvilel TiIc anartnoeig Twv AMXA OXeTIKA KE TIC CUPPWVIEC KATA TIG Onoieg pia enixeipnon Aappavel
and &va neAaTn Tng PEPOC EVowPaTwV nayiwv ( oIkoneda, KTNPIAKEG EYKATACTACEIC I EEONAICHO TOV OMoio
n enixeipnon 6a npénel va XpnoiKonoInoel EiTE PUE OKOMNO 0 NEAATNG va anoTeAéoel PHEPOC EVOG DIKTUOU 1) JE
OKOMO 0 MEAATNG va AMnoKTROEl OUVEXN NPoaBacn aTn napoxn ayabwv r unnpeciov (0nwc yia napadeiyua
napoxr nAekTpiopoU 1 vepou.

Y€ OPIOPEVEC NEPINTWOEIC, KA €MIXeipnon AauBavelr yeTpnTd and Touc NeAdTEG TNG Ta onoia Ba npénel va
xpnoigonoinBolv yia Tnv andkTnon r Tn KAaTAoKeur KAnolac €yKkaTaoTacnc Pe okono Tn dlacUvdeon Tou
neAdTn pe To dikTUO i TN napoxr adidAsinTng npoopaocng oTo dikTuo ayabwv r unnpeciwv (f kal ota duo
Tautoxpova). H Aiepunveia 18 anooa@nvilel TIC NEPINTWOEIC KATA TIG OMOIEC MANPEITAI O OPIOUOG TOU
EVOMUATOU MNayiou, TNV avayvmpion kai ENIPETPNON Tou apxikoU kooTouc. EnminAéov npoadiopilel Tov TpOMo
HE TOV OMoio WMOopEi va yivel n eEakpiBwaon TNG UNoXpEwaong yia Tn Napoxr TWV avVwTEP®W UMNPECIOV HE
avTaAaypa To EVOWPATO NAyio KABw¢ Kal Tov TpOno avayvwpiong Tou €0000U Kal Tn AOVIOTIKN
QVTIJETWMION TOV HETPNTWV NOU AQUBAvovTal anod ToUG NEAATEG.

H EAAMNXA 18 «MeTagopEC OTOIXEIWV £vepynTIKOU and MeAdTec» epappoleTal ano TIC ENIXEIPHOEIC Yid
TETOIOU €i0OUC PETAPOPEG Mou npayuatonomnenkav perd tnv 01/07/2009. ZUugpwva Pe Tov Kavoviouo
1164/2009 Tng EE, o1 eTaipeieg epappolouv Tnv EAAMXA 18, To apydTepo anod Tnv nuepounvia évapeng Tou
NPWTOU TOUG OIKOVOUIKOU £TouG nou apyilel perd Tmic 31 OkTwPBpiou 2009. H digpunveia Oev eivai
g@apuodoiun otnv Etaipeia.

5.6.3 TMpoOTUNA, TPONONOINCEIG Kal JIEPUNVEIEG O RSN UNaGpXovTa NPoTUNa Ta onoia dev EXouv
akopa TeOEi o€ 10XU ka1 dev £xouv ul0BeTNOEi anod Tnv E.E.

EninAéov, n AZAM €xel npoXwpnoel oTnv £kdoon Twv NApakaTw Vveéwv AMXA, Tporonoinoswv Kai
dlepunveliwv Ta onoia dev €ival UNOXPEWTIKA yIA TIC NAPOUCIalOHEVEG OIKOVOMIKEG KATAOTACEIC KAl TA oroia

MEXPI TNV NUEPOMNVia £KOOONC AUTWY TWV OIKOVOMIK®MY KATaoTAaoswy dev gixav uloBeTnBei anod Tnv EE.

e AMNXA 9: «XpnHaTooikovopika Méoa»
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To ASAN oxedialel va avTikataoTnoel NARpwc 1o AAM 39 « XpnuUATOOIKOVOUIKA HECA avayvopion Kdi
anoTiunon» kata 1o TEAog Tou 2010, To onoio Ba TeBei o epappoyn YIa ETHOIEC OIKOVOMIKEC NEPIOOOUC NOU
Eexivouv Tnv 1 Iavouapiou 2013. To AMXA 9 anotehei TNV NPwWTO OTADI0O TOU OUVOAIKOU Oxediou
avTikataoTaong Tou AAM 39. Ta Bacikd oTadia £xouv w¢ €ENG:

1o oTadio: Avayvwpion kai anoTiunaon

20 oTddio: MeBodoMoyia anoueiwang

30 gTadIo: AOYIOTIKR avTIOTABMIONG

EninAéov éva emnAéov ox€SI0 NpayuaTeUeTal JE Ta BEPATA Nou agopouv aTn SIaKon avayvwpiongc.

To AMXA 9 oToxeUel oTn Peiwon TNG NOAUNAOKOTNTA OTN AOYIGTIKI| AVTIMETWNION TWV XPNHATOMIOTWTIKWY
HECWV NApEXOVTAG AIYOTEPEG KATNYOPIEC XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Wia apxn We Baon
npoosyyion yia Tnv Ta&ivopnorn Touc. Katd To véo npOTUMO, N OIKOVOWIKR OvTOTNTa Tafivouei Ta
XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU EITE OTO ANOORECHEVO KOOTOC £iTe aTNV €UAOYN agia BAoel

a) TOU ENIXEIPNMATIKOU HOVTEAOU TNG €NIXEipNONG yia Tn OIaxXEipion Twv XPNUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU, Kal

B) TwV XapakTNPIOTIKWV TWV CUMBRATWV TAUEIOKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
(av dev £xel enmINéEel va opioel TO XPNUATOOIKOVOUIKO OTOIXEIO evepynTikoU oTnv €UAoyn afia péow
anoTeAeopdTwv).

H Unap&n povo duo KaTnyopiwv - anooBeoPEVO KOOTOC kal eUAoyn a&ia — onuaivel 6T Ba anaiteital povo
€va PovTEAO anopEiwong oTo NAQIcIo TOUu VEOU NpoTUNOoU, PEIWVOVTAC TG TNV NOAUNAOKOTNTA.

H enidpaon anod Tnv spappoyn Tou AXMA 9 a&loloyeiTal and Tnv enixeipnon Kabwg avapeveTal va undapxel
enidpaon ora 'Idia Kepdahaia kal Ta anoTeAéopata and To ENIXEIPNUATIKO WOVTEAOU nMou Ba OIaAEEel n
enixeipnon yia Tn SIaxeipion TWV XpnHUATOOIKOVOUIK®OV OTOIXEIWY TOU EVEPYNTIKOU TNC.

e Tpononoinozig oto AMXA 2: «Mapoxég nou eEapTAOVTAI Ano TNV A&ia TOV HETOX®V>

To ASAIN npoxwpnoe oc €kdoan Tpononoinong Tou AMXA 2 avagopikd HE TIC CUVONKEC €NEvOUONG Tou
KepaAaiou oUVTa&nc Kal TNG akupwong Tou. Kavéva and Ta Twpiva npoypdupata nAnpwuov Baciloyevwv
O OUMMETOXIKOUGC TITAOUC Oev ennpedletal and TIG TPOMOMOINCEIC auTéc. H Aioiknon ekTiya ot ol
Tpononoinoeig Tou AMXA 2 8¢ Ba £xouv enidpacn oTIC AOYIOTIKEG NONITIKEG TNG ETaipeiac. O1 Tpononoinosic
oTo AMXA gpapudlovTal ano eniXEIPr|OEIC yIa ETHOIEG NEPIGDOUC Nou EeKIvouv Tnv 1 peTa tnv 01/01/2010. H
£(papyoyn TNG Tpononoinang dsv avauéveTal va £xel enidpacn OTIG OIKOVOUIKEC KATAoTaosl¢ TG ETaipeiac.

e Tpononoinon oro AMXA 1 «ANXA NMpwTn EQappoyn» - EnnpooBereg EEaipEoEIg yia
ETaipieg nou Eqpappodouv Ta AMNXA yia MpaTn Popa

H Tpononoinon napéxel €Eaipeon ano Tnv avadpoikn epapuoyn Twv AMXA oTnv €NIPETPNON OTOIXEIWY TOU
EVEPYNTIKOU OTOUC TOMEIC NeTpeAaiou, QUOIKOU agpiou kal HIoBwoewv. H Tpononoinon epapupoleTal yia
ETNOIEG AOYIOTIKEG NePIOdOUC nou Eekivouv Tnv i petd Tnv 1 Iavouapiou 2010. H Tpononoinon dev eivai
€QapuodaIUn OTIG Epyacieg TG ETaipeiac.

e Tpononoinon oto AMXA 1 «ANXA NMp®Tn Epappoyn>» - NMeplopiopéveg EEaipéoeic anod Tn
ZuykpiTikil MAnpo@opnon vyia TiG Nvwotonoinoeig Tou AMNXA 7 yia Etaipieg nou
Epappolouv Ta AMNXA yia NMpaTn ®opa

H Tpononoinon napéxel €€aipéosic o €TalpieG nou spapupolouv Ta AMXA yia npwTn ¢opd ano Tnv
UNoXPEWON VA NAPEXOUV CUYKPITIKEG NANPOPOPIEC OE OXECN HWE TIC YVWOTOMOINCEIC MOU anaiTouvTal ano To
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AMXA 7 “XpnuaToolkovopikd Méoa: M'vwaoTonoinosic. H Tpononoinon epapuoleTal yia €TNOIEG AOYIOTIKEG
nepiddoug nou Eekivouv Tnv 1 YeTa@ Tnv 1 IouAiou 2010. H Tpononoinon autn dev epapuoleTal yia Tnv
ETaipeia.

e AAN 24 «I'vooTonoinoeig Zuvdedepivov Mepav (avadempnon)>»

Me Tnv napouoa TPoronoinon anoca@nvileral n &vvola TwV CUVOEDEUEVWV HEPWV KAl EMIXEIPEITAI PEimON
OTIC YVWOTOMOINCEIC TwV OUVAAAYWV avaueoa o€ OUVOEdEPEVA MEPN Tou ONMOCIOU. ZUYKEKPIYEVA,
KATAPYEITAl N UNOXPEWOT TWV COUVOEDEUEVWY HEPWY ONHOCIOU VA YVWOTOMOINOOUV TIG AENTOUEPEIEG OAWV
TwV oUvVaAAaywv Pe To ONUOCIO Kal e AAAa ouvdedepéva pépn dnuoaiou, anooagnvilel kal anAonolsi Tov
OpIOUO TOU CUVOEOEPEVOU PEPOUC Kal ENIBAANEI TNV YVWOTOMOINGN OXI HOVO TWV OXECEWV, TWV CUVAAAY®V
Kal Twv unoAoinwv avapeoa ota ouvdedepeva Pépn ala kal Twv deopeloswy TOOO OTIC ATOHIKEC 00O Kal
OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC. H Tpononoinon auTn, n onoia dev €xel akOun uloBeTnBei and
v Eupwnaikiy ‘Evwon, €xel unoxpewTikn €pappoyny and tTnv 1 Iavouapiou 2011. H epappoyrny Tou
avaBswpnpéEvou NpoTUnou OV AVAPEVETAI va EXEI OUCIWON €NIOPACN OTIC OIKOVOUIKEG KATACGTACEIC.

e EAANXA14 (Tpononoinon)- «MponAnpwHEG EAAXIOTOV KEQAAAIGK®OV AnaITHOEWV>

H Tpononoinon £yIve yia va apel Tov NEPIOPIOKO MOU EiXe HIa ovTOTNTA OTO va Avayvwpioesl €va OTOIXEIO
TOU €vEPYNTIKOU MOU MPOEKUNTE aAnO €0ENOVTIKEG NPONANPWHEG NOU £KAVE MPOC €va NPOYPAUKA NAPOXWV
NPokKeIEVOU va KaAUWel TIC eNAXIOTEC KEPAAAIAOKEG UMOXPEWOEIC Tou. H Tpornonoinon epapuoleTal yia
ETNOIEC AOYIOTIKEG NEPIOdOUC Mou &ekivoUv Tnv 1 Petd Tnv 1 IouAiou 2011. H diepunveia dev eival
epapuooiun otnv ETaipeia.

e EAAMNXA 19: EE0pAnon XpnHAaToOIKOVOHIK®V YNOXPEMCEMV HECHK ZUHHETOXIK®OV TiTAWV

H Aiepunveia 19 €&etalel To B£ua TNG AOYIOTIKAG QVTIMETWMIONG TWV MNEPINTOOEWY OTAV Ol OPOl HIAG
XPNHUATOOIKOVOUIKNG UMOXPEWONG anoTeAoUV avTIKEIJEVO €navadianpayddTeuonc Kal w¢ anoTéAEoPa n
ovToTNTa  €KOIdEl PETOXIKOUG TITAOUG OTOV MIOT®WTA yid va €EoQAnosl To OUVOAO 1 WEPOC TNG
XPNUATOOIKOVOUIKNG UMOXPEWONG.  TETOIEC OUVAAAYEC aVAQEPETAl PEPIKEG (POPEC WG  AVTAAAYEC
KXPEWOTIKWV — CUUMETOXIKOV TITAWV» 1] CUMQWVIEC avTaAAaynG PHETOXWY, Kal n ouxvoTnTa Toug au&averal
KaTa Tn SIAPKEIA TNG OIKOVOMIKNG KPiong.

Mpiv ano Tn donuoadicuon TnG EAAMXA 19, unnpxe GNUAvTIKr NOIKINOPOPQIa OTn AOYIOTIKI) GVTIMET®OMNION
autoVv TWV ouvaldaywv. H véa Aiepunveia epappoleTal yia AoyIoTIKEG NePIOdOUC Nou Eekivouv TNV 1 YETA
v 1n IouAiou 2010, kal EMITPENETAI N NPOWPN UIOBETNON.

H Aiepunveia 19 a@opd PJOvVo Tn AOYIOTIKN TOU OPEIAETN OE TETOIEG AVTAAAAYEC. Aev EXEI Epapuoyn OTav n
NIOTWTAC €ival eniong AUeoC ) EUPETOG PETOXOC Kal EVEPYE UNO TNV 101I0TNTA TOU, 1} OTAV O NIOTWTHC KAl N
oVTOTNTA €AEYXOVTAl Ao TO i3I0 PEPOC N KEPN MPIV KAl YETA TV ouvaAlAayn Kai n ouadia Tng ouvaAAayng
nepiAapBaver diavounc kepaAaiou anod r oTnv ovroTNTA. XpNUATOOIKOVOUIKEG UNOXPEWTEIG Nou eEopAouvTal
MEOW €kOOONG OUMMETOXIKWV TITAWV OUP@QWVA MPE TOUG apxIkoUc Opouc TnG XPNMATOOIKOVOMIKAC
unoxpewaong eival eniong ekTog nediou Epappoyng TG Alepunveiag.

H Aigppunveia 19 anaitei and Tov o@eIAETN va avTIYETWNICEl AOYIOTIKG TNV XPNUATOOIKOVOUIKI] UNOXPEWDN
nou &xel eE0PANOBEi e TUMHETOXIKOUG TITAOUG WG EENC:

e 1 €kd0O0N CUUPETOXIKWV TITAWV OTOV OQEIAETN YyIa €EO(PANCN Hiag XpnUATOOIKOVOMIKNAC UNOXPEWCNG N
EVOC TUNAMATOC Miag XpnuUaTOOIKOVOUIKNG UNOXPEWONG eival n avralhayrn nou kataBailierar oUppwva le
TNV napaypa®o 41 tou AAM 39 n ovrToOTNTA EMIPETPA TOUG GUMUETOXIKOUG TITAOUG nMou ekdidovTal aTnv
gUNoyn a€ia, ekTOC €av dev Ynopei va empeTpnBei agionioTa
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e £av ) eUAoyn a&ia TWV CUPPETOXIK®V TITAWV Ogv Unopei va empeTpnBei agionioTa, TOTE XpNoILONoIETal N
€uAoyn a&ia TNG XpNHATOOIKOVOMIKAG UNMOXPEWGCNG NOU EXel E0PANBEi

e n dlapopd WETA&U TNG AOYIOTIKNAG a&iag TNG XPNHUATOOIKOVOUIKNG UMNOXPEWONG NMou €EOPAEITal kal Tou
avtaAAdypaTtog nou kataBaAAeTal avayvwpileTal oTa anoTeAEopaTa.

H Tpononoinon spappoleTal yia £TAOIEC AOYIOTIKEC NEPIODOUG nou Eekivouv Tnv 1 JeTa Tnv 1 IouAiou 2010.
e ETRoIEG BEATIOOEIG 2009

Katd 1o 2009 1o ASAMN npoéPn oTnv €kdoon Twv £THOIWV BeATimoesic oTa AMXA yia To 2009 —uia oeipa
npocappoywv oc 12 MpoTuna — nou anoTeAei UEPOC TOU MPOYPAMHATOC yid €TNOIEG BEATIOOEIC OTa
Mpotuna. To npdypappa Twv €Tolwv BeATiwoswv Tou ASAMN oToxeUsl OTO va npaydartornololvTal
anapaitnTeg aMda pn eneiyouosg npooapuoyec o AMXA Ta onoia Oev Ba anoTeAéoouv HEPOG KAMOIOU
MeyaAuTtepou npoypdupatog avabewpnocwv. OI NEPIOCOTEPEC NPOCAPHUOYEG EXOUV NUEPOMNVIA &vapeng
IoxU0C yia TIC €TNOIEG XPNOEIC Mou &kivouv Tnv N peTd Tnv 1n Iavouapiou 2010 evw npoyeveoTepn
£(apUOYI TOUG EMITPENETAI.

H ETaipeia Oev £xel okond va epappocel kaveva ano Ta MpdTtuna n Tig AiEpunveiec vwpiTepa.

6. BaoikéG AOYIOTIKEG ApXES

O1 AoyIOTIKEG apXEG BATEI TWV OMOIWV OUVTAGOOVTAI O CUVNHHUEVEC OIKOVOUIKEG KATAOTACEIG £XOUV WG €ENC:

6.1 ZNUAvTIKEG AOYIOTIKEG EKTIHNOEIC KAl NapadoxEG TG dloiknong

ExTIHNOEIG kal YNOBEoEIg

JUYKEKPIPEVA nood Ta onoia nepiAayBavovral r ennpealouv TIC OIKOVOUIKEC KaTaoTAaoesiG Kabwe Kal TIG
OXETIKEG YVWOTOMNOINTEIC EKTINWVTAI, ANAIT®VTAC TO OXNUATIOUO UNoBETEWV OXETIKA ME QEIEG ) CUVONKEC Ol
onoiec dev eival duvaTov va eival ywoTeC Je BePaidTnTa Katd Tnv nepiodo oUVTAENG Twv OIKOVOUIK®V
Kataotaoewv. Mia AoyioTikry ekTipnon Oswpeital  onuavtiky OTav  €ival  onuavTikh  yia TNV
XPNUATOOIKOVOUIKN KATAOTACN KAl Td anoTEAEOUATA TNG ETAIPEIAC KAl anaitei TIC mo OUOKOAEC,
UMNOKEIMEVIKEG I NEPINAOKES KpPIoEIG TNG Aloiknong.

e 'EAeyyxol Anopcinong Aulwv ZToixeinv Tou EvepynTikoU
H eTaipeia dievepyei TOV OXETIKO EAEYXO AMOMEINONG TWV AUAWY OTOIXEIWY TOU EVEPYNTIKOU OE £TNaIA BAcn
N Kal onoTe undpyel &vOeiEn yia anouesiwon, oUPpwva Pe TIG diata&eic Tou AAM 36. lMpokeipevou va
dlanioTwBei av ouvTpEXouv AOYOI anopeiwong, anaiteital o unoAoyiopdg TnG a&iag xpriong kai TnG eUAoyng
a&jag anopeiwpevng kaTd To KOOTOG NWANCNG TNG ENIXEIPNKATIKAG Hovadag,

e Anopciwon Evooparwv MNayiov
Ta evowuaTa nayia oToixeia eEAEyXovTal yia oKonoug anopeinaong oTav yeyovoTa ) aAAayEG OTIC GUVORKEG
unodnAwvouv OTI N AoyIOTIKr Touc a&ia Ynopei va pnv €ivar avaktnaoiun. Na Tov unoAoyiopo Tng agiag Aoyw
XpAong n Aloiknon €KTIG TIC PEANOVTIKEG TAMEIOKEG POEG AMO TO MEPIOUCIAKO OTOIXEID 1 TNV povada
TAPEIaKnG PonG Kai emAéyel Tov katahAnAo ouvTeAeaTr) NpoegdPANGNG yia va unoAoyioesl Tnv napolaoa a&ia
TWV HEAOVTIKWV TAPEIAKWV POWV.

e  Q@éNiPn Zwn ANOOBECIHWY ZTOIXEIWV
H Aioiknon €&eTalel TIC WPENPEG {WEC TV anooBETIPwWY OTOIXEIWY O KABE Xpnon.
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e MpoBAeywn yia ®opo Eicodnparog
H npoBAswn yia @opo sigodnuaToc he Baon 1o AAM 12 unoloyileTal e ekTiynon Twv Qopwv nou Ba
KaTapAnBouv oTIGC (POPOAOYIKEC APXEC Kal NEPINAPBAVEI TOV TPEXOVTA POPO €I00dNKATOC yia kabe xpron Kai
npOBAEWn yia Toug NPOoBETOUG POPOUC Nou NMIBavov va NPoKUWOUV o€ PopPoAOYIKOUG EAEYXOUG.

o MpoBAéweig yia Emo@aleic AnAITHOEIG
H eTaipeia dievepyei NpoBAEWEIG yia ENICPAAEIC anaITAOEIC OE OXEON HE OUYKEKPIMEVOUC NEAATEG OTAV
unapyouv dedopeva 1| eVOEIEEIC 01 onoieg KAaTadeIkvUOUV OTI N €ioNpagn TnNG GXETIKAG AnaiTnong oTo oUVOAO
TNG ) KaTd &va PePoC dev givar meavr).

e TMpoBAeywn yia Anodnpinon MNpoownikoU
To Uwocg TnNg npopAeync yia anolnuiwon npoownikoU BacileTal o€ avaloyioTiKr PEAETN. H avaloyioTikn
MEAETN NepIANAUBAVE TNV OTOIXEIOBETNON NAPAdOXWV OXETIKMV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO
au&nong Twv apoIBwV TwV epyalopevwy, TNV auénon Tou JEiKTN TIMWV KATAVAAWTR KAl TNV avAPeVOUEVN
evanoyévouaa gpyaaiakn {wr). O1 napadoxeg Nou XpnoIKonoIoUvVTdl EUNEPIEXOUV ONUavTIKn aBeBaidTnTA Kal
n Aloiknan Tng eTaipeiac, xpeldleTal va npoPaivel G GUVEXT ENAVEKTIMNGT TOUG.

6.2 EVOWUATEG aKIVNTONOINOCEIG

Ta evowpata nayia aneikovilovral OTIG OIKOVOUIKEG KATAOTACEIC OTO KOOTOG KTNOEWG MEIWHEVO KATA TIC
OUOOWPEUPEVEG ANOOBEDEIC KAl TNV TUXOV AMOUEINON TOUG NMAEOV TOUG KEPAAAIONOINBEVTEC TOKOUG Mou
Onuioupyndnkav katd Tn OIGPKEId TWV KATAOKEUAOTIKWV NEPIOdWV. To KOOTOC KTNOEWS NEPIAUBAVEI OAEG
TIC AGUeoca enippINTéEC Oandveg yid Tnv dnokTnon Twv OToIXEiwv. MeTayeveoTepec OANAVEG MOU
OlevepyoUvTal O OXEON WE TA EVOWMATA MNAyia, KepahaionolouvTal Povo oTav au&avouv Ta HeANOVTIKG
OIKOVOUIKA OQEAN, nou avapéveral OTi Ba siopeloouv OTNV £€TAIpEid ano TNV €KPETAAAEUON Twv nayiwv
auUTWV Kal TO KOOTOG TOUC WNopei va anoTiunBei agioniora.

Ol €MIOKEUEG KAl O OUVTNPNOEIG KaTaxwpoUuvTal oT anoTeAéopata w¢ €E0do, kaTd TO XPOVO
npaypaTonoinong Touc.

O1 anooBoeic TwV AANWV OTOIXEIWV TwV EVOWUATOV nayiov eniBapUvouv To Aoyapiaopo anoTeAEoUATwy,
Je Baon Tn oTabepry péBodo andoBeonc, kab' OAn Tn JIApKEId TNG EKTIMWMPEVNG WPENIUNG (WG N onoig,
KaTa katnyopia nayiwv, &xXel wg £Enc:

KTIpIOKEG EyKATAOTACEIG KAl EEOMNAIOHOG 5&mn
MnxavrAuaTta kai JnxavoAoyikog eE0NAIOHOG 5 €T
MeTagopika Meaa 5€m
'EninAa kai Aoinog eEonAiopog 5€mn

O1 UNoAEIPPATIKEG agieg Kal ol WPENIKEG {wEC TWV EVOWUATWY Nayiwv UNOKEIVTAl O eNave&ETaon o€ €TroIA
Baon kaTd TNV nUepounvia oUVTA&ng Tou 1I00AoYIoHOU.

‘'OTav ol AoyIoTIKEC afiec Twv evOWPATWV nayiwv unepPfaivouv Tnv avakthiolun a&ia Toug, ol diapopd
(anopeinon) kaTaxwpeital apgeca w¢ €000 oT’ anoTeAéopara.

KaTa Tnv nwAnon evowpdTtwv nayiwv, ol dlapopes JETAEU Tou TIUAKATOC Nou AdUBAveTal kai TNG AOYIOTIKNG
TOUG a&iac kaTaxwpouvTal we KEPDN N {nuiec oT' anoteAéopara.
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6.3 Aula NEPIOUCIAKA OTOIXEIT

Aoyiopiko: Ta Aoyiopikd npoypduyata ag@opoUv To KOOTOC ayopdc kabwg kai kabe dandvn nou EXEl
npayparonoin®ei kata Tnv avanTu&n Tou AoyioPIKoU MPOKEIYEVOU auTO va Tebei og KaBeoTwe AsiToupyiac,
O1 danaveg nou evioxUOUV N ENEKTEIVOUV TNV anddoon Twv NPOYPARHAT®WVY AOYIOHIKOU NEPA anod TIC ApXIKEG
npodiaypagec Toug, avayvwpilovral wg Kepahaliouxikny danavn kal nNpooTiBevTal OTo dpXIKo KOOTOG TOou
AoyiopikoU. Ta AoyIOMIKG npoypduuata anoTiJwvTal OTO KOOTOC KTNOewG Heiov TIG anoofeoeic. Ol
anooBeoeig dievepyolvTal pe Tnv oTabepr PEBOdO KaTa Tnv JIdpKeld TNG WPENUNG {WNG TwV OTOIXEIWV
auTwv n onoia BewpeiTal OTI gival 5 €Tn.

O1 dandvec mou danaiTtoUvTal yid Tn GOUVTAPNON Tou AoyiopikoU avayvwpilovral oG £8oda oTav
npaypaTonolouvTal.

Adeieg kal dikaiwpara: Avayvwpilovral oTto kOoToG KTnoews. H STEM HEALTH HELLAS SA Bdoel
oupQwviag Ye Tnv etaipeia NECBB kar Tnv STEM HEALTH SA £xel yivel anodéKTNG TOU AMOKAEIGTIKOU
OIKaIWUATOC XPrONG Kal EKMETAAMEUONG oTnv EANGSA OUYKEKPIPEVNC TEXVOYVWOIAG yia TNV GUANOYN, EAEYXO,
eneEepyaoia kail diatrpnon Twv BAACTOKUTTAPWY opgpalonAakouvTiakoU aipgaTtoc. H anooBeon dievepyeital
Me Tnv oTaBepry péBodo kaTa Tn OIAPKEId TNG MEPIOSOU MAPAXWPENOoNG Tou JIKAI®MPATOC XPNong Kai
EKMETAAMEUONG TNG TEXVOYVWOIdC.

6.4 AnoBspara

Ta anoBépata anoTiwvTal oTnv XaunAoTepn TR METAEU KOOTOUG kal kaBapng peuaTonoinoiung agiac. To
KOOTOG Twv anoBepatwv kabopiletal Ye Baon To pédo oTabuikd kOoToG. H kabapr) peucTonoiroiun agia
€ival TO EKTIHWMEVO KOOTOG QVTIKATAOTAONG OTNV Kavovikny AeiToupyia Tng Etaipeiac. MpdBAewn yia
Bpadiwc Kivouueva n ana&lwuéva anobéuata axnuaTi(eTal Epogov KpiveTal anapaitnTo.

6.5 XpnHaTOOIKOVOHIKG HETA

Adveia kal anaiTioeiG:

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA MEPIOUCIAKA OToIXEid ME nAyieC 1 npoodIOpPIOHEVEG
nANpwWEC, Ta onoia Oev dianpaypaTelovTal O EVEPYEIG ayopEG kal dev undApxel NPOBeon NWANCIAC TOUC.
SupnepIAauBavovTal oTo KUKAOQOpoUV evEPYNTIKO, EKTOC and ekeiva pe ANEN HeyaAUuTepn Twv 12 pnvov
ano Tnv nuepopnvia 1IcoAoyiouoU Ta onoia CUUNEPIAAUBAvVOVTAl OTO W KUKAOQOPOUV EVEPYNTIKO.

6.6 ENNopIKEG anaITnoeIg

O1 anairioeig and NeAATEC KATaxwpouvTal apyIka oTnv €UAoyn a&ia Toug kal YETAYEVESTEPA ANOTIM®VTAI
OoTO avandoBedTo KOOTOC WE TN XPron TOUu NpayuatikoU €NITOKIOU, AQAIPOUMEVWV Kal TV {NMIOV
anopeinonc. O1 {nuiec anopeiwong (anwAsiec and enio@aieic anaitnosic) avayvwpilovral apoU AngOei
unown n naAaidTnTa TOU UMnoAoinou, n oIkovouikr OuvatdTnTa Tou NeAdTn va nNANpwoEl kai n
anoTEAECUATIKOTNTA TwV Npoonadeiwv sionpa&nc. To nodd Tng npoBAswng eivalr n diagpopd PeTAEU TNG
AovIoTIKNAC a&iag Twv anaitnoswy Kal TnG napolodac a&iac TwV EKTIHWHEVWV HEAOVTIK®V TAUEIAKOV POWY,
NPOoEEOPAOUPEVWV HE TN WEBODO TOU NpayuaTikou eniTokiou. H endpkeia Tng NpOoBAEWnG eniokoneital ouxva
0€ oUVOUAOUO E Ta I0TOPIKA NOCOOTA €ioNPa&ng kal GAAOUG OIKOVOMIKOUC NapdyovTeG ol onoiol ennpealouv
TNV €lonpagiudéTnTa Twv anaimioewv. To nood Tng {NWIAG anoysinwong kataxwpeital w¢ €5000 oTa
anoteAéopara.

6.7 Tapeiaka diadéoipa Kal 1I003Uvapa TAUEIaK®OV S1a0e0ipwv

Ta Tapeiaka d1aBEoipa Kal TAPEIaKa 100dUvapa nepIAaPPAvouV PETpNTA OTO TAUEio, KATABEDEIG OWEWC,
NPOBECUIAKEG KATABEDEIG, TPANEQKOUG Aoyapiaopoug unepavaAnynge, kabwg kai AANEG UWPNANG PEUCTOTNTAG
enevoUOEIC,
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H eTaipeia Bswpei TIC NpoBeopiakéc KaTaBETEIC Kal TIC enevOUOEIC UPNANG peEUCTOTNTAC Kal XapnAoU piokou
ME apxIkn ANEN HIKPOTEPN TWV TPIMV PHNVAV WG XPNHATIKA diabEaipa.

MNa Tov okond TnG ouvTa&nc Twv evonoinuévwv Kataotdoswv Tapsiakwv Powv, Ta Xpnuatika diabgoiya
anoTehoUvTal anod WeTPNTA Kal KaATabéoesic ot Tpanele¢ kabwg kal XpnuaTtika JdiaBéoiya  onwg
npoadlopilovTal aveTEPW.

6.8 MeTaTponn €vou vopioparog
O1 OikovopikéG KataoTaoeig Tng eTaipeiac napouaialovTal o€ Eupw, nou €ival To AsIToupyiko VOUIoUA Kal To
VOUIONA napouaiaong Tng ETaAIpEiac.

ZuvaAAlayég o€ EEvo VOHIOHa

O1 ouval\ayeg o€ EEva vopiouaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOWA PE TN XPAON TwV IGOTIHIOV MOU
ioxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Ta VOUIOWATIKA OTOIXEId TOU €evepynTIKoU Kal Ol
UMOXPEWMOEIC MOU ekPppalovTal o EEVO VOUIOUA PETATPENOVTAI OTO VOMIOUA ASITOupyiag Tne €Talpeiac KaTda
TNV NUEPOUNVia Tou 100A0YIoHOU XPNOILONOIWVTAC TNV I00TIHIA KAEIOIMATOG KaTd Tnv nuEpounvia autn.
Képdn kal {nuIEG and ouvaAAaypaTikég OIapOopEG Ol OMoieg NPOKUNTOUV and Tnv €kkabapion TETOIWV
ouvalaywv kaTtd Tn OIGpKeid TNG XPNong kai and Tn HETATPONN TWV VOMPIOUATIKWV OTOIXEIWV Mou
ekppadlovTal o EEvo VOUIOUA HE TIC 1I0XUOUCEC ICOTIHIEG KATA TNV NUEPOMNVIA 100AOYIOHOU, KaTaxwpoUuvTal
oTa anoTeAéopara.

6.9 MeTOXIKO KEQPAAAIO

To peTOXIKO KeAAaIo nNpoadiopileTal GUPPWVA PE TNV OVOMACTIKN a&ia TwV PETOXWV Mou €xouv kdobei. H
au&non HETOXIKOU KeEPaAdiou PeE KATaPBoAn HeTpnTv nepiAapBavel kABs diagopd unep 1o ApTIO KATA TNV
apxIkr| €kdoan Tou JeToxikoU Kepaiaiou.

(a) 'E§oda au&nong HeToXIkoU KepaAdaiou
Ta dueoa €£00a OXeTIKG PE TNV €KOOON VEWV WETOXWV aneikovifovral apaipeTikd Twv Idinv Kepaidiwy,
kaBapd and @dpoug,

(B) MepiopaTta HETOX®OV
Ta pepiogata peTOXWV avayvwpilovral w¢ UMOXPEWON OTnV XPRon nou eykpivovral and Tnv [evikn
Suvéheuon Twv PETOXWV TnG ETaipeiac.

6.10 Adaveia

Ta daveia katayxwpoUuvTtal apxika otnv UAoyn afia Toug, Pelwpéva Pe Ta TUXOV apeoa £€Eoda yia Tnv
npayparonoinon Tng ouvalaync. MeTayeveéoTepd aMOTIHWVTAI OTO avandoBeoTo KOOTOC PBACEl TNG
HeBGOOU Tou npaypaTtikoU emiTokiou. Tuxov dlagopd HETAEU Tou elonpaxBévrog nooou (kabapd ano
OXETIKA €€00a) kal TG aiac eE6pAnoNG avayvwpileTal oTa anoTeAéopara katd Tn didpkela Tou daveiopou
Baoel TN peBOdOU TOU NpaypaTikoU nIToKiou.

Ta daveia kartaxwpoUvTal oTIG BPaxunpOBEOUEG UNOXPEWOEIC EKTOC €AV N £Talpeia diaTtnpei avenipuUAakTa
To OIKAIWHPA va PETAPEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 PRAVEG YETA TNV nUEpoUnvia
KAEIoipaTog Twv OIKOVOUIKGOV KATAGTACEWV.

6.11 dopoloyia e1003QpaToC & avaBaAAOpEVOG PpOPOG
H emiBdpuvon Tng Xpnonc ME (POPOUC €I00DNUATOG aMOTEAEITAl and TOUC TPEXOVTEC (POPOUC, TOUG
avaBarAopEVOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.
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e Tpéxouoa ®opoloyia EigcodnpaTog

O Tpexwv @opoc unoloyiletal Bacel Tou (PopoAoylkoU IooAoyiopoU TG €Taipeiag, oUPPWVA HE TOUG
(pOpOAOYIKOUG VOHOUG nou IoxUouv atnv EAAada. H dandavn yia TpExovra gpopo €1000NPaToC nepIAauBavel
Tov @OpO €I000NMATOC MOU MPOKUNTEl BACEl TWvV KePOWV TNC ETAIPEIAC, OMNWC AVANOPPWVOVTAl OTIC
(POPOAOYIKEG TNG ONAWOEIG Kal MPOBAEWEIC YIa MPOCHETOUG (POPOUC KAl MPOCAUENCEIC VI AVEAEYKTEG
(popoAoyIka XPNoEIC Kal unoloyileTal cUPPWVa PE TOUC BECHOBETNUEVOUG ) OUCIAOTIKA BECUOBETNHEVOUG
(POPOAOYIKOUG OUVTEAEDTEG.

e AvaBaAAopevn ®opoloyia Eigodnparog

AvaBal\dpevol popol ival o1 popol 1 o1 POPONOYIKEC EAAPPUVOEIC NOU OXETI(OVTAI JE TA OIKOVOMIKA Bdpn i
OMEAN Mou NPoKUNTOUV OTNV Xpon aAAd €xouv ndn kataloyioTei fj 6a kataAoyioToUv ano TIG POPOAOYIKES
apxéc oe OIAPOPETIKEG Xpnoeic. O avaBal\OPeVOC (pOPOC €1000MUATOC NPoodiopileTal Ye TV HEBODO TNG
UNoxXPEWONG NoU NPOKUNTEI anod TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKAG a&iag Kal TNG poPOAOYIKIC
BAonc Twv OTOIXEiwV TOUu evepynTIKOU Kal TWV UMNOXPEWOEWV. AvaBal\OUEVOG (QOPOG €100dNUATOG Ogv
AoyileTal eGv NpoKUNTEl anod Tnv apxIKn avayvwmpion OTOIXEIOU evepynTikoU N naénTikoUu oe cuvaliayn,
EKTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav €yive n ouvaiiayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1) {nuia.

O1 avaBaMOPeVEG (POPOAOYIKEG aNAITAOEIC KAl UNOXPEWCEIC anOTIHWVTAl YE PAcn TOug (POpPOoAoyIKoUG
OUVTEAECTEC MOU avapéveTal va epappoaTolv aTny Xpron kata Tnv onoia 6a diakavoviaTei n anaitnon f n

unoxpEwaon, AaupavovTac unown Toug (PopoAoyIKoUC OUVTEAEDTEC (Kal opoAoyIKoUG VOUOUC) NMou £XOUV
TeOei 0g 10XU 1| ouoiaoTika 10XUOUV HEXPI TNV nuepounvia Tou IooloyiopoU. € nepinTwon aduvapiag
0agouc NPoadIopIoPoU TOU XPOVOU avaoTpo@rc TwV NPoowpIivav diapopwv EPApUOlETAl O POPOAOYIKOG
OUVTEAEDTTNC MOV IOXUEl KATA TNV ENOMEVN TNG NUEPOUNVIAc Tou I0oAoyIoHoU Xpron.

O1 avaBal\opevec (OPOAOYIKEG analThoelG avayvwpilovTal KaTa Tnv £kTacn ortnv onoia 8a undpgel
MEAOVTIKO popohoynTeéo KEPDOG yia Tn Xpnoidonoinon Tng npoowpivrg diagopdac nou OnuIoupyel Tnv
avaBaAlAopevn @opoAoyikr anaitnon evw enavefetalovral o kABe nuepounvia IooAoyiopoU Kal PeiwvovTal
Kata Tnv €ktacn nou dev &ival nAéov mBavo OTI Ba eival dIaBE0IYo eNApKEC PopoAoynTED KEPDOC yia va
EMITPEYEI TNV a&ionoinon TNG w@EAEIAC PJEPOUG N TOU OUVOAOU auTHG TNG avaBaAAOPEVNC (POPOAOYIKNG
anairnongc.

O avaBaAlAopevoc OpoC €100dNKATOG avayvwpileTal yia TIC NPOCWPIVEG dIapOopEG NMou NPoKUMTOUV ano
enevdUOEIC 0 BUYATPIKEC Kal CUVOEDEUEVEC ENIXEIPNOEIC, UE €EQIPETN TNV NEPINTWON MOU N avacTpoer TV
NPooWPIVV OIaPopwV EAEYXETAI ANO TNV €Talpeia kal €ival miBavo OTI ol NPoowpIveG diapopeg Oev Ba
avaoTpapoUv aTo NPoBAENTO PEANOV.

O1 nepIo0OTEPEG AANAYEC OTIC avaBaANOUEVEG (POPONOYIKEC ANAITHOEIC 1) UNOXPEWTEIG avayvwpilovtal oav
£va KOMUATI TWV (POPONOYIK®V EEODWV OTNV KATACTACN ANOTEAECUATWV XprAonc. MOvo auTEC ol HETABOAEG
OTd OTOIXEId TOU EVEPYNTIKOU N OTIC UMOXPEWOEIG NMoU eNNPeAlouV TIG NPOOWPIVEC dIaPOopEG avayvwpilovTal
kaTeuBeiav aTa idla KepdaAala TNG ETAIPEIAG, EXOUV WC ANOTEAECUA TNV OXETIKN AAAAyn OTIC avaBAANOHEVEC
(POPOANOYIKEG ANAITAOEIC I) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng kabapnc Bonc.

6.12 Anopeinon Aiag pn XpnHAaTooIKoOVOHIK®OV MNMEPIOUCIaK®OV ZTOIXEIOV
Ta oToIxeia Tou evepynTikoU Ta onoia anooBevovTtal UNOKEIVTAl g€ EAeyX0 anopeinong Tng afiag Toug dtav
unapyouv evOaeiEeic 0TI n AoyioTikn a&ia Toug dev Ba avakTnOei.

Znuid anopsiwong avayvwpiletal otav n AoyioTiKr a&ia evog aToIxgiou Tou evepynTikoU 1 Wiag Movadag
Anuioupyiac Tapeiakwv Powv unepBaivel To avakTroipo nood Touc. Movada Anpioupyiac Tapelakwv Powv
gival n MIkpOTEPN opada GTOIXEIWY EVEPYNTIKOU MOU WMNOPEi va Nnapdyel TAPEIQKEG POEG aveEAPTNTA ano aAha
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oToIXEia kal opadec oTolxsiwv TN eTaipeiac. H avaktoiyn a&ia eival To peyaAlTepo nocd PETAEU TNG
kaBapng euhoyng a&iag (Metd and €€oda nwAnong) kai Tng afiag Adyw xpnonc. H a&ia xpriong eival n
napoloa a&ia Twv EKTIMOMEVWV HEANOVTIKOV TAMEIOKWY POWV MOU AVAUEVETAl va €I0PEUCOUV OTNV
ENIXeipnon ano Tn Xpnon €vog OTOIXEIOU evepynTIkOU Kal anod Tn O1aBeor Tou OTo TEAOG TNG EKTIHWHEVNG
WPENUNG Cwnc Tou. H AoyioTikr] a&ia Tou OTOIXEIOU HEIOVETAI OTO MOCO TNG AvakTAoIunG agiac. e
nepinTwon povadac dnuioupyiag TAUEIaKwY powy, N {NUIa anoueiwong agaipsital NpwTa and To Nogo TNG
unepa&iac nou €xel avayvwpioTel yia auTn Tn Jovada kal KaToniv oTa urnoAoina oToIXeia Tou evepynTikoU o€
avaloyikn Baon.

O1 {nuiEc anopeiwong avayvwpilovral oTa anoTeAéopaTta Tng xpnong. H CnuId anopeiwong nou Exel
avayvwpioTel yia Tnv unepa&ia dev ENITPENETAI VA avaoTPAPEl O YeTAyevEDTEPN NEPIOdO. Avapopika HE Ta
unohoina oToIXeia TOU evepynTIKOU, O KABe nuepopnvia Tou I00AoYIOUOU JlevepyeiTal €niokonNnan Tng
(NG anopEiwonG NPOKEINEVOU Va €EETACTEI av UNApPYouUV eVOEIEeIC OTI €xel pelwBel. Mia {nUIG anopEiwong
avaoTpEPeTal €av undp&el pia aA\ayn oTnv EKTIPNON TOU AvakTnoidou nooou. MeTa Tnv avaoTpopn Tng
{nuIag anopeiwong n AoyioTiki a&ia Tou aToixeiou Oev pnopei va unepPaivel TNV AoyioTikn a&ia (META ano
anooBEoeic) e Tnv onoia 8a napouaialovrav gav dev €iXe avayvwplioTel {NUIG anopeinonc.

6.13 MapoxEG 0TO NPOCWNIKO

(a) BpaxunpoOEeOHEG NAPOXEG

O1 BpaxunpdBeaPeg NAPOXEG NPOG TO NPOCWMIKO O XPrHa Kal o€ €ido¢ kataxwpouvtal wg £Eo0do oTav
kaBioTavTal GOUAEUPEVEG.

(B) Napoxég TeppaTioPoU TNG anacXoAnong

O1 napoxéc TepuaTiopgoU TNG anacxoAnong nAnpwvovtal otav ol epyaldyevol anoxwpoUv npiv Tnv
nuepopnvia ouvta&lodoTnoswe. H eTaipeia kataxwpei autéc TIC napoxeg otav OeopeleTal, €ite oTav
TepMaTiCel TNV anacXoAnaon unapXoviwy €pyalopeEveV oUU@®WVA e Eva AENTOPEPEC NPOYPAUKA Yid TO OMoio
dev unapyel NIBavoTnTa anoouponc.

6.14 MpoBAéyseig
O1 npoBAgyeIc oxnuarilovrar 6Tav:

e Yndpxel Mdia napoloa VOUIKN 1 TEKWAIPOMEVN UMOXPEWON WC AMNOTEAEOHA YEYOVOTWV TOU
napeAbovTog,

e Eival mBavodv 0T 8’ anaitnBsi ekpor Ndpwv yia dIaKavovioPo TNG UNOXPEWGCNG,
e To anaiToUPevo Noao Unopei va anoTiunBei agionioTa.

O1 npoBAgweic enaveEeTalovTal aTo TEAOG KABE Xpriong kai npoodpuolovTal €T0I WOTE va aneikovifouv TIG
KaAUTEPEC dUVATEG EKTIMNOEIC. Av Oev gival nAgov mBavod oTI Ba anarTnBei pia ekpory NOPwWV MNPOKEIJEVOU Va
dlaKavovIOTEl hia UnoXpEwan yia TRV onoia £xel dn oxnUaTiodei NpOBAEWN, TOTE AUTH AvVACTPEPETAI.

O1 npoBAEyeig unoAoyidovral oTnv napouoa a&ia Twv €£6dwv Ta onoia, BAcel TNG KAAUTEPNG EKTINONG TNG
dloiknong, anairoUvral va KaAUwouv Tnv napoUod UMoXpEwon TNV NUEPOPnvia Tou IgoAoyiopou. To
NPoEOPANTIKO ENITOKIO MOU XPNOIMONOIEITal yia Tov Npoodiopiopd TnG napoloag a&iag avTikaTonTpidel TiG

TPEXOUOEG ayopaieC EKTIUNOEIC yid TNV XPOVIK afia Tou XPAMATOC Kal auénosic nmou agopouv Tn
OUYKEKPIMEVN UNOXPEWDT).
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>€ NEPINTWOEIC OMOU 1 €KPON OIKOVOUIKWYV MOPWV WG AMOTEAECUA NAPOUCKV deoPeloswY BewpeiTal pn
navr), j To N0oO TN NPOBAEYWNC dev Pnopei va ekTipndei afidnioTa, dev avayvwpileTal kapia unoxpewaon

OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av £€eTaleTal oTa nAAiold HIA CUVEVWONG EMIXEIPNOEwY. AUTEC Ol
eVOEXOMEVEG UMOXPEWOEIC avayvwpilovral oTa nAdioia TnG KaTavoung Tou KOOTOUG andkTnong ora
MEPIOUCIAKA OTOIXEIQ KAl UNMOXPEWOEIC KATA TNV OUVEVWOT| ENIXEIPHOEWY.

O1 evdeXOUEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd yvwaTonoloUvTal,
EKTOC av n MBavoTNTa €KPOWV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OQEAN eival eAdxioTtn. Mbavég
EI0POEC AMO OIKOVOUIKA OMEAN yia Tnv €Taipeia nou dev nAnpolv akOun Ta KPITAPIA €VOC MEPIOUTIAKOU
oTOoIXEIoU BswpouvTal eVOEXOUEVEC ANAITAOEIC KAl YVWOTOMNOIOUVTAl E(POCOV I EIGPON OIKOVOUIKWY OPEAWV
ivar meavr.

6.15 Avayvwpion 000wV kai 03wV

'Egoda: Ta €00da nepidauBavouv Tnv 0hoyn afia Twv NwANoEwv ayabwv kal TnG nNapoxnc Unnpeciov,
Kabapda anod TOUG avVaKTWHEVOUG (POPOUG, EKNTWOEIC Kal ENIOTPOPEC. H avayvwpion Twv 000wV YIVETAI WG
£gnG:

(a) MNapoyr unnpeoiwv
Ta €00da and napoxn unnpeciwv AoyilovTtal Pe Baon To oTadio oAOKANPWONG TNG UNNPEDIAc o oxEon Ke
TO EKTIMWHPEVO GUVOAIKO KOOTOG TNG.

(B) MwArioeic ayabawv
O1 nwAnoeic ayabwv avayvwpilovtal 0Tav n Taipeia napadidsl Ta ayabd oTouc neAdTeg, Ta ayabad yivovral
anodekTd and auToug kal n ionpagn Tng anaitnong ival eEacpaliopévn.

(v) Eooda arno 1okoug

Ta €0oda and TOkKoug avayvwpifovtalr Bacel xpovikng avaloyiag kali Pe Tnv Xprion Tou npaydaTikoU
emTokiou. 'OTav undpyel anoysinwon Twv anarioswy, n AoyioTIKr afia auTwWV HEIVETAl OTO AVAKTAOILO
nood TouC TOo onoio €ival n napoloa afia TwV AVAUEVOUEVWV MEANOVTIKWV TAMEIOKWY POWV
NPOEEOPAOUMEVWV E TO APXIKO NPAYHATIKO eMITOKIO. TNV Ouvéxela AoyilovTtal TOKOI JE To idlo ENITOKIO N
NG anopeiwpevng (véag AoyioTikng) a&iac.

(0) Eooda ano pepiouara
Ta pepiopata, avayvwpilovTal w¢ £€0oda, oTav BepeAioveral To dikaiwya gionpa&ng Toug dnA. kata Tnv
nNUEPOMNVIa £ykpiong Tng SIavounG Toug ano Tn Mevikr) SuvéAeuan Tng KABe £Taipiac.

'E€0da: Ta €foda avayvwpilovral ota anoTedéopata ot Oedouheupévn Baon. O NANPwEEG nou
NpaypaTonolouvTal yid AEITOUPYIKEC HIOBWOEIC HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€0da, KATA TO XPOVO
XpHoewe Tou pioBiou. Ta £E0da and TOKoUC avayvwpilovral oe 0eOOUAEUNEVN Baan.

6.16 XpnHaTooIKOVOMIKA epydlAeia

Ta Baoika epyaleia Tng etaipeiag €ivar Ta PeTPNTA, O TPANe(kEG KATABETEIG kal Ol BPAXUNPOBEOHES
anaiTnosiC Kal UNoxXpeWOoeIG. AgdopEVNG TNG BpaxunpoBeounG Kupiwg QUOEWS Twv EPYAAEiWV QUTWV, N
dloiknon Tng eTaipeiac mioTelel OTI n €0Aoyn a&ia Toug ouclaoTika TauTileTal e Tnv afia oTnv onoia
aneikovifovTal ata AoyiaTika BiBAia Tou Opilou. H eTaipeia dev XpnoILOMOIEl XpNUATOOIKOVOUIKA Napdywyd.
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6.17 MioOwozeIg
H ETaipia w¢ piobwtnc:

MIoBwOEIC 6MoU ouaIMOWG O KivOUVOI Kal avTapoIBES TnG 1010KTNoIAag diatnpouvTal and Tov ekPIobwTA
(1010kTATN) Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIC. O NANPWUEC NMOU YivovTal yiad AEITOUPYIKEG HICOWOEIG
(kaBapéc and TuxoOv KivnTpa nou npoopePBnkav anod Tov ekPIoBwTH) avayvwpilovTal wg £€€oda e Baon Tnv
oTafepny pEBodo (avahoyika) katda Tnv didpkeia TnG HioBwanc.

7. ZnNHEIOOEIG £Ni TV O1koVOHIK®OV KaTaoTaoswv

7.1 EVO®MATEG AKIVNTONOINOEIG
Ol evOWUATEG AKIVNTOMOINCEIC aneikovilovTal OTO IOTOPIKO KOOTOC KTNOEWG HEIOV TIC GUOOWPEUUEVEC
anooBECEIC Kal TUXOV HEINTEIC TNG a&iag Touc.

Kripia kai . MeTapopika EmnAa kai Aoindg Axlvnron?ln .
. Mnxavnpara . . OEIG Uno ZUvoAo
EYKATAOTAOCEIG Meoa eEonAiopog h

EKTEAEON
NoyioTikn A&ia Tnv 1/1/2008 0
SUCOWPEUPEVEG ANOORETEIG 0 0 0 0 0 0
Ka@apn AoyioTikn ASia Tnv
1/1/2008 0 0 0 0 0 0
MpoaBrkeg 0 593.295 0 65.620 0 658.915
AnooBéaeig nepiddou 0 -58.171 0 -5.663 0 -63.834
NoyioTikn A&ia Tnv 31/12/2008 0 593.295 0 65.620 0 658.915
SUOOWPEUNEVEG ANOOPETEIG 0 -58.171 0 -5.663 0 -63.834
Ka@apn AoyioTikn Aia Tnv
31/12/2008 0 535.124 0 59.957 0 595.081

KTipia kai . Metapopika EminAa kai Aoinog AKWnTo"?m ,
. Mnxavnpara . . OEIG Uno ZuvoAo
EYKATACTACEIG Méoa €EonAiopog .

EKTEAEON
NoyioTikn A&ia Tnv 1/1/2009 0 593.295 65.620 0 658.915
SUOOWPEUNEVEG ANOOBETEIG 0 -58.171 0 -5.663 0 -63.834
Ka@apn AoyioTikn Aia Thv
1/1/2009 0 535.124 0 59.957 0 595.081
MpoaoBrkeg 18.302 452.316 0 69.367 100.405 640.391
MNwANoeIg /anocUpoeig 0 -139.505 0 -873 0 -140.377
AnooBéaeig nepiddou -1.127 -146.058 0 -21.000 0 -168.185
AnooBeoel; nwAnBeviov 0 12.489 0 116 0 12.605
/anocupBevTwv
NoyioTikn A&ia Tnv 31/12/2009 18.302 906.107 0 134.115 100.405 1.158.928
SUCOWPEUPEVEG ANOOBETEIG -1.126,93  -191.740,10 0,00 -26.546,72 0 -219.413,75
KaBapn AoyioTikn Agia Tnv 17.175,1  714.366,7 0,0 107.567,9 100.405,0 939.514,7

31/12/2009

Eni Twv nayinv nepiouciakwv oToIxeiwv TnNG ETaipeiag dev unapxouv eunpayuara Bapn.

7.2 Aula NEPIOUCIAKA OTOIXEIT

Ta aula nepiouoiakd aToixeia oTig 31/12/2009 avaAuovTtal wg €&E/G:
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Aoyiopika

Npoypappara Texvoyvwoia Z0voAa
NoyioTikr) A&ia Tnv 1/1/2008 0 0 0
JUCOWPEUMEVEG ANOOBEDEIG 0 0 0
Ka@apn AoyioTikn A&ia Tnv 1/1/2008 0 0
MPOGOIKEC 0 600.000 600.000
AnooBéoeic nepiodou 0 -60.000 -60.000
NoyioTikn A&ia Tnv 31/12/2008 0 600.000 600.000
JUCOWPEUMEVEG ANOOBEDEIG 0 -60.000 -60.000
KaBaprj AoyioTiki Afia Thv 31/12/2008 0 540.000 540.000
AOYIUHIKd Texvoyvwoia ZUvoAa
Mpoypauypara
AoyioTikA A&ia Tnv 1/1/2009 0 600.000 600.000
SUOOWPEUNEVEC ANOOBETEIC 0 -60.000 -60.000
Ka@apn AoyioTikn ASia Tnv 1/1/2009 0 540.000 540.000
MpooBrkeg 28.183 114.000 142.183
AnooBéoeig nepiddou -2.653 -142.800 -145.453
NoyioTikr Aia Tnv 31/12/2009 28.183 546.302 742.183
ZUOCWPEUNEVEG ANOOREDEIG -2.653 -27.315 -205.453
Ka@apn AoyioTikn A&ia Tnv 31/12/2009 25.530 518.987 536.730

7.3 Aoinda pn KUKAOQOopPoUVTa OTOIXEIa EVEPYNTIKOU

31/12/2009 31/12/2008
Eyyunoeig 15.809 7.204
ZUvolo 15.809 7.204

7.4 Ano@tuara
Ta anoBépata Tng ETaipeiag oTig 31.12.2009 diagoppwlnkav oc € 128.868 €vavti nooou € 111.310 Tnv
31.12.2008 ka1 apopoUv didpopa avaiwaoipa UAIKA.

7.5 NMeAateq ka1 AOINEG EUNOPIKEG ANAITNOEIG
O1 NEAATEG Kal ol AOINEG EUNOPIKEG anarTioelg Tng ETaipeiag, avaAuovtal wg €E/G:

31/12/2009 31/12/2008

Epnopikég AnaiTioeig anod TpiToug 160.802 3.650
Epnopikég AnaiTroeig ano ouvOedepéva HEPN 137.265 18.431
EniTrayég EionpakTéeg 10.500 0
'E0oda Xprnoewg €I0MpakTéa 642.677 460.350
Ka@apég EpnopikéG ANAITHOEIG 951.244 482.431
Aoinég anaiTnoeig 316.254 327.431
Z0voAa 1.267.497 809.862
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To oUvoAo TwV aVWTEPW ANAITAOEwV BewpeiTal Nwe sival BpaxunpoBeounc AnEnc. H euloyn atia
QUTOV TWV BpaxunpoBeouwV XPNHUATOOIKOVOUIKWV MEPIOUCIAK®Y OTOIXEIwV Otv  kabopileTal
ave&apTnTa kabwg n AoyioTikn a&ia BewpeiTal nwe npooeyyilel Tnv euAoyn a&ia Toug.

Agv unNApyouVv anaiThoeIC ol ornoiec dev £XOUV UMNOOTEI anoysinon kal BpiokovTal o€ kabuoTépnon.

7.6 Tapsiaka diabéoipa kai I00dUvapa
Ta Tapeiaka diabéaipa kai Icoduvaua Tapeiakwy diabeoiywv Tng ETaipeiac, avallovral wg €EnG:

31/12/2009 31/12/2008

MeTpnTa O0TO TApEIO 9.984 34.445
Tapeiakd d1abgoiya otnv Tpanela 52.304 125.175
Z0volAo Tapelak®v d1a0eoipmwv kai 1I00dUvapa 62.288 159.620

7.7 MeTOXIKO KEPAAaio
Tnv 31n AekeyBpiou 2009 To oUVOAO Twv €KOOBEICWV KOIVWV HETOXWV avipXeto ot 500.000 koivég
OVOMAOTIKEG METOXEC, OVOMAOTIKNG agiac 1 Eupw n kaBe pia.

7.8 AvaBaAAOpEVOG (pOPOG

Ta nood nou eugavifovral oTov IG0AOYIOUO ekTiaTal 6T 6a avaktnBouv r 6a dlakavovioTouv
peETa Tnv 31" AekepPBpiou 2009. MNa Tov unoAoyiopo TnG avaBarAopevnG PpopoAoYiac Twv Xwpwv
nou dpacTnpionololvTal oTnv EANGDA, 0 PpopoloyikoG ouvTEAEOTAC TNG Xpnong 2010, avépxeTal
o€ 24%.

Ano 1o 2011 £€w¢ TO 2014 0 Ba pPelwWvVeETAl £TNAOIA KATA Wia nocooTigia povada kai 6a avéABel
TeAIka o€ 20%.

O 1oxU0v POPOAOYIKOG CUVTEAEOTNC POPOU €100dRKATOC aTov onoio Ba unokeiTal n ETaipia yia Tn xprion
2009, sival ioog pe 25%.

O1 avaBaA\OpeveC POPOAOYIKEG ANAITNOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV dnd TIG OXETIKEC NPOCWPIVEC
(POPOAOYIKEC DIAPOPEC £XOUV WG €ENC:

31/12/2009 31/12/2008
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Aula ZToixeia EvepynTikou 0 32.612 0 50.630
Evowpara nayia 0 3.724 0 5.726
YnoAoino 0 36.336 0 56.356

O 10XU0V (POPOAOYIKOG GUVTEAEDTHG (POPOU €I00ONUATOC OTOV OMoio UNOKEITAl N €Taipia yia Tn xprion 2009,
eival ioog pe 25%.

7.9 YNOXPEWOEIG NAPOX®V NPOCWNIKOU
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31/12/2009 31/12/2008
MakponpOBETIEG UMOXPEWOTEIC CUVTAEI0DOTNONG 16.320 6.309
Z0voAo 16.320 6.309

Ta nood nou avayvwpeilovTal 6TV KaTaoTaon anoTeAECUAT WV €ival :

01/10-31/12/2009

01/01-31/12/08

Mpoypappara pn

Npoypappara pn

XPNHATO030TOUHEVWV XPNHAT O30T OUHEVWV
UNOXPEDCEWV UNOXPEDCEWV
KooTog TpExouoag anaoyoAnong 6.671 6.309
KOaTog TOKWV Navw oTnV UnoypEwar Napoxwv 315 -
AvaloyioTika KEPON/INUIEC avayVwPIoUEVA UECA OTO £TOG 3.025 -
E€od0 avayvwpIGHEVO OTNV kaTacTaon Aoyapiacpou 10.011 6.309
anoTeEAECHAT WV
Ta nood nou avayvwpilovTal oTov ICOAoYIoNO givai:
31/12/2009 31/12/2008
Mpoypappara pn Mpoypappara pn
XPNHATO030TOUHEVWV XPNHATO030TOUHEVWV
UNOXPEDCEWV UNOXPEDCEWV
Mapouoa agia TWV UNOXPEMOEWY KABOPIOUEVWV NAPOXWV Mou
\ . , \ , 16.320 6.309
€ival NANpwG 1 €v JEPEI XPNHATOOOTOUHEVEG
Ka@apr) unoxpéwon yia ouvTa&eig oTov ICOAOYIOHO ¥ 16.320 6.309

MeTaBoA£g oTnv napouca aia TnG UNOXPEWONG Yia Ta KABOPICHEVA NPOYPAUHATA NAPOXMV £XOUV 6G EENG :

31/12/2009 31/12/2008
Mpoypappara pn Npoypappara pn
XPNHAT030TOUHEVWV XPNHAT030TOUHEVWV
UNOXPERTEMNV UNOXPERTEMV
YnoAoino apxng XpRong 6.309 -
KoaTog anaoxoAnong 6.671 6.309
KooTog TOKwv 315 -
AvaloyioTika {nuigg / (kEpdn) 3.025 -
YnoAoino TEAoug Xprnong 16.320 6.309
31/12/2009 31/12/2008
MpogEoPANTIKO ENITOKIO 5,00% 5,00%
MeAAovTIKEC au&noEIC HIoCBaV 4,00% 4,00%

O1 Baoikég NapadoyEg TNG avaloyIoTIKNG MEAETNG EXOUV WG €ENG:

31/12/2009 31/12/2008
MpoeEo@ANTIKO €NITOKIO 5,00% 5,00%
MeAMOVTIKEG auENOEIg HIoBwV 4,00% 4,00%

7.10 MpoBAEYEIG yIa UNOXPEWOEIG Kal £€§0da

O1 npoBA€welc nou agopoUv Tnv ETaipeia avayvwpilovrar €’ 000V UNAPXOUV NAPOUCEG VOMIKEC I
TEKUAPTEG UMNOXPEWOEIC WG OUVENEID NAAAIOTEPWV YEYOVOTWY, £p’ 000V UNApxel MBavoTnTa €Kkadapiong
TOUC HEOW EKPOWV MOPWYV, KAl €p’ OO0V N UMOXPEWON TOU MOcoU WNopei va unoAoyioTei a&ionmiora.
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Evdexoueveg anaitioeig dsv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTAOEIC aAAd yvwaTonoliolvTal pdoov
undapyel NIBavoTNTA EI0PONC OIKOVOUIKWV OPEAV.

>Tn xpnion 2009 dievepyndbnke npoPAsyn nocou € 2.500 nou eniBapuve Ta anoTeAéopata XpAong Kai
apopd oc dIaPopEC (POPOAOYIKOU EAEYXOU MOU EVOEXOMEVWC MPOKUWOUV YIa TNV AvEAEYKTN (POPOAOYIKA
unepdwdekaunvn xpnon, évavri noooUu € 15.000 pe TO onoio eniBApuve Ta AMNOTEAEOPATA TNG
MPONYOUHEVNG XPrONG.

7.11 AoInéG HaKponpOOECHEC UNOXPEWOEIG
O1 Aoinég pakponpOBeTPEC UNoXPeWOEIC TNG ETaipeiac avaluovTal we €ENC:

31/12/2009 31/12/2008

NoINEG YNOXPEWOEIG 0 120.000
Ynoxpewoeig d1IaTripnong BAacTokuTTapwy 47.580 0
ZUvoAo 47.580 120.000

7.12 MNMpopunBeuTEG Kal AOINEG UNOXPEWOEIG
H avaAuon Twv unoAoinwv Twv NPOUNBEUTMV Kal TwV AOINKMV CUVAPWV UNOXPEWOEwY TnG ETaipiag €xel wg

€ENG:
31/12/2009 31/12/2008

MpounBeuTEG 841.593 390.206
Enirayég MAnpwTEEG 0 11.500
E|:II'IOpIK£(; UNOXPEWOEIG NPOoG ouvoedepEVa 26.369 174.225
Hepn

Z0volo 867.962 575.931

To nood € 26.369 nou anelkovileTal gav UMOXPEWON TNG £Talpeiag Npo¢ ouvdedepéva PéEPN, agopd
TiHoAoynuéva kar Un kataBeBAnuéva nood npoc Tnv «Stem-Health S.A.».

7.13 ®opol €1003HATOG NANPWTEO!
To nooo Twv € 106.787 apopa Toug GpOpoug 100dNuaTog Tng ETaipeiag

7.14 BpaxunpOOeCHEG SAVEIAKEG UNOXPENTEIG
Ta davela TN eTaipeiac apopouv AnokAEIOTIKA O BpaxunpdBeopo TPANe(KO dAveiouo.

31/12/2009 31/12/2008
Tpanedikdg davelguog 563.216 438.100
20voAo BpaxunpoBeopwv daveinv 563.216 438.100

7.15 AoINEG BPaxunpoBECHEG UNOXPEWOTEIG
H avaAuon Twv unoAoinwv Twv Aoinwv BpaxunpdBeouwV UNOXPEWCEWY EYPaviCeTal OToV NApakaTw
nivaka.

31/12/2009 31/12/2008

'Egoda endpevng nepiodou 642.677 446.632
Ao@aAIoTIKOI Opyaviopoi 51.775 41.103
NOINEC UNOXPEWOEIC and popous 25.427 23.721
YNOXPEWOEIC NPOC TO NPOCWMIKO 40.464 0
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AedouAeupéva €£0da 57.043 0
NOINEC UNOXPEWOEIC 163.748 181.832
ZUvolAo 981.133 693.288

7.16 NwAnosig

O kUKAOG epyaciwv TG Xprnong 2009 avnAde ot € 3.334.584 évavti nooou € 1.294.525 Tnv nponyoUpevn
Xpron napouaialovrac onuavTikn au&non nou ogeiAeTal Kata KUpIo AOYo OTO yeyovoc OTI n mapoxn
UMNPECIOV YIa TNV Nponyoupevn Xpron apxios Tov IouAio Tou 2008 kal kKaTA CUVEMEIQ TA OXETIKA WEYEDN
Oev eival dev gival JETAEU TOUC APETA CUYKpIoI|a.

1/1/ - 19/11/2007-

31/12/2009 31/12/2008
MWANCEIC EPNOPEUNATWY 113.146 0
'Ecoda and napoxr| unnpecinv 3.221.438 1.294.525
ZUvolo 3.334.584 1.294.525

7.17 KooToG NWANOEVTOV
H napoxn unnpeociov and Tnv Etaipeia apyxioe Tov IouAio Tou 2008 kal KATA CUVENEIA TA OXETIKA HEYEDN
METAEU Twv Xproswv dev gival JETAEU TOUC Ouykpioiya. To KOOToC NwANBEVTWY avalleTal we ENG:

1/1/2009- 19/11/2007-

31/12/2009 31/12/2008
ApoIBEC kal ANoINEC NapoxeC os epyaloPEVOUC 602.835 227.926
AnooBéoeig evowuaTwy nayinv 138.704 44.659
AnooBéoeic aocwuaTwv nayinv 145.453 60.000
ApoIBEC kal ££00a TPITWV 613.035 126.814
Mapoxec TpiTwv 158.801 147.351
®opol Kal TEAN 2.269 1.021
MpoBA&welg 0 6.309
Noind £80da 69.320 69.301
Avalwoiua 737.954 278.925
Zuvolo 2.468.372 962.306

7.18 'EE0da dioiknong / 31a0song
Ta €€0da 81aBeong avaAuovTal oTov Nivaka nou akoAouBsi:

1/1/2009- 19/11/2007-

31/12/2009 31/12/2008
Au0IBEG Kal AoINEG NapoxEG o€ epyalopévoug 85.713 89.045
AnooBEoEIC EvouaTwy nayiwv 11.671 19.175
AnooBosIC ao®PATWV Nayiwv 0 0
ApoIBég kal £€0da TpiTWV 97.396 90.356
Mapoxeg TpiTwv 32.557 22.062
dopol kal TEAN 344 534
Noind €€o0da 64.134 14.685
Zuvolo 291.816 235.857
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7.19 Aoind £€00da / £€€00a eKHETAAAEUONG

1/1/2009-  19/11/2007-
31/12/2009 31/12/2008
'Ecoda and Evoikia 1.000 0
Aoina €ooda 21.996 43
ZUvoAo AoIn@v 000wV EKHETAAAEUONG 22.996 43
7.20 XpnHAaToOIKOVOHIKA £000a / £508a
Xpnuatooikovopika £é§0da
1/1/2009- 19/11/2007-
31/12/2009 31/12/2008
Tokol BpaxunpdBeopwv daveiwv 15.315 17.532
Moinoi Tokol £€€0da 3.192 2.653
ZUVOAO XPNHATOOIKOVOHIK®OV EE0SWV 18.507 20.185
XpnHATOOIKOVOUIKG £003a
1/1/2009- 19/11/2007-
31/12/2009 31/12/2008
'Ecoda and Tokoug kataBéoewv 62 1.933
ZUVOAO XPNHATOOIKOVOUIK®V ECO3WV 62 1.933
7.21 ®6poG £1003AHATOG
1/1/2009- 19/11/2007-
31/12/2009 31/12/2008
Tpéxov £€000 PpOpou 76.276 0
AvaBalOPEVOC (POPOC ANOTEAEOUATWV -20.019 56.356
MpoBAewn (pOpPOU £100dMAPATOC 2.500 15.000
ZUvolo 58.757 71.356

7.22 AeOHEUOEIG

A£OPEUOEIC ASITOUPYIKQV PICBWOEWY TNG TAIpEiac.

H eTaipeia piodbwvel Ta ypageia, oTa onoia oTeyaleTal Kal ToV XWPO TOU £pyacTnpiou TnG. Ta PeANovVTIKA

eAdxioTa nANpwTEA OUVOAIKA HICB®UATA GUPP®WVA HE TIC CUPBACEIC TwV AEITOUPYIKOV HIOBWOEWY EXOUV WG

€gnG:

A€OPEVOEIG ANO XPNHATOOIKOVOUIKEG HICOWOEIG

EvTdcg 1 €TOUG
MeTagl 1 €Toucg Kal 5 TRV

01/01- 19/11/2007-
31/12/2009 31/12/2008
56.400 39.312
72.000 40.884
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Avw TWV 5 sTOV 67.200 -
iuvof\o OEOHEUCEMV ano XpNHATOOIKOVOUIKEG 195.600 80.196
HI00WOEIG

7.23 EVOEXOMEVEG ANAITNOEIG - UNOXPEWOEIC

MAnpo@opieg OXETIKA PE EVOIEXOHUEVEG UNOXPEWOEIG

H etaipeia €xel evOeXOMEVEC UMOXPEWOEIC Ot OEUATA MOU MPOKUMTOUV OTA MAGiold TNG ouvrnBoug
OpaoTtnpioTNTac. Aev avapeveral va npokUyouv ouci®wOelc enmPBapUvoel nepav TnG npoBAewng noool €
15.000 yia O1apopEC nou pnopsi va NpokUuwouv and HEANOVTIKO (POPOAOYIKO €AEyXO Yia TNV MpwTN
unepdwdekaunvn xpnon kai noooU 2.500 yia Tnv enopevn xprion 2009. O1 avEAEYKTEG (POPONOYIKA XPOEIG
NG ETaipeiacg ivai o1 xprioeic 2008 — 2009.

ra TIC QVEAEYKTEC (POPONOYIKEG XPrOEIC NMOU ava@EPovTal napandave, UNApxel To evOEXOMEVO EMIBOANG
NpOCBETWV POPWV Kal MNPOCAUENCEWV KaTd To Xpovo nou Oa e€EetacBouv kal Ba opioTikonoinbolv. H
ETaipeia npoxwpdel o€ €TNOIA EKTIUNON TWV EVOEXOUEVMV UNOXPEWOEWY NOU AVAPEVETAl va NPOKUYWOUV and
Tov €Aeyxo napeABoucwv Xprioswv AauPavovrac TIC avTioToIXeC NPORAEWEIC OMOU auTO KpiveTal
anapaitnTo. H dioiknon Bewpei OTI NEPA Twv OXNUATIOUEVWVY NPOBAEWEWY, TUXOV NOaa GOPWV Nnou meavov
va npokuwouv dev Ba £xouv onuUAvTIKN €nidpacn oTnv kadapr Béon, oTa anoTeAéouaTta Xpnong Kai oTIG
Tapelakég pogg Tng ETaipeiac,.

7.24 ZuvaAAayEG HE OUVIEBEPEVA HEPN
O akdhouBog nivakag aneikovilel TIG ouvaiAayeg TnG ETaipeiag pe ouvdedepéva Pepn.

AIETAIPIKEZ ATOPEZ - NQAHZEIZ THZ NEPIOAOY 1.1.2009 - 31.12.2009

MAHTHE (KoAdva)
AroPATTHE (rooury | BOKA MHTEPA L p it YAOSIMED Ly
A.E. HELLAS A.E.
STEM HEALTH S.A. 1.036 1.036
STEM HEALTH HELLAS S.A. 40.600 154.122 305.128 501 500.350
STEM HEALTH UNIREA 237.265 237.265
ZYNOAO 40.600 154.122 305.128 238.301 501 738.651

AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ THN 31.12.2009

AIAITHEH (KoAdva)
STEM STEM
YIIOXPERSH (Tpapyri) Yfé?""(:'ls MT:PA HEALTH HEALTH Y'L(:\G;MED ZYNOAO
- - S.A. HELLAS S.A. -
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STEM HEALTH S.A. 0
STEM HEALTH HELLAS S.A. 17.400 174.767 26.369 253 218.789
STEM HEALTH UNIREA 103.893 141.653 245.546
ZYNOAO 17.400 174.767 130.262 141.653 253 464.335

8. Zkonoi kal NOAITIKEG J1axXEipIong KIVOUVmV

H Stem-Health Hellas dpaoTtnpionoigital aTov Topéa TG PUAAENG BAQCTOKUTTAPWY oppalonAakouvTiakoU
QigaToC HE AnOKAEIOTIKO okKond va npoopEpel TIC UYPNAOTEPEC MPodiaypaPec ac@aAeiac atn (pUAGEn
BAQOTOKUTTAPWV.

H Texvoloyia, Ta npwTOkoAAa epyaociac, OAec ol diadikacie¢ ouloyng, enefepyaciac kal UAAENG
BAaoTOKUTTAPWYV NpoépxovTal ano Tn dIEbvwg avayvwpiopévn Tpanela BAaoTokuTTapwv New England Cord
Blood Bank (NECBB) nou edpeuel aTn BooTovn Tng Maoayouoétng, HMA. H NECBB diaBéTel ypageia o€
NoAAEC XWPeC TNG Eupwnng kar AaTivikng Apepiknc, onwe n Kunpog, n Toupkia, To Hvwpévo Baaikeio, n
ApyevTivi), n BpaQAia, n XiAn, n KoAouBia, n Kdorta Pika, n Aopivikavry Angokpartia, n FouaTepdha, To
Me€iko, o Mavapag, n Mapayoudn, To MepoU, n Oupouyoudn kai n BevelougAa.

Eivar onuavTikd o1 n NECBB, pe Tnv onoia n Stem-Health Hellas diatnpei oTtevr oxéon ouvepyaaiac, givai
Mia and TIG NPWTEG ETAIPEIEC OTOV KOOWO NMou dpaaTnpionoinénkav oto Xwpo (GUAAENG BAACTOKUTTAPWV
op@alonAakouvTiakou aipatog. H NECBB 10pubnke To 1982 pe Tnv apyik ovopacia New England
Cryogenic Center. To 1995 10puBnke n NECBB. Kata Tn diadpoun Tng NECBB, 00eC (POPEC Ol YOVEIC
XPEIAOTNKAV VA Xpnoigonoinoouv Ta BAacTokUTTApad Twv Pwpwv Toug, N NECBB Ta napédwoe o€
KaTtaAAnAn kataoraon yia Yetapooyeuon. H andAutn enituxia Tng Ta&ng Tou 100% civalr avapgioBiTnTa
anoTé\eopa Twv nponyuévwy diadikaciwv nou akohoubei n NECBB oTn cuMoyn, enegepyaaia kal GUAagn
BAAOTOKUTTAPWV.

>Tn OUVEXEIA ava@EPovTal ol Kivduvol OTOUG 0MoiouG eKTIBETAI N eTalpeia.

AvdAvon svaiobnoiag kivouvou eniTokiou

H eTaipeia dev £xel onUAvTIKA TOKOPOPA NEPIOUTIAKA OTOIXEIQ KAl CUVEN®C Ta £000a KAl Ol AEITOUPYIKEG
TAUEIGKEG poEc dev ennpedlovral ouoiaoTika and Tnv HETABOAN Twv eniTokiwv. O KivOUVOC EMITOKIWY
NPOKUNTEI KUPIWC and Bpaxunpobeopo Tpane(kd daveiopo o Eupw Pe KUPAIVOUEVO EMITOKIO, KPIVETAI
wOoTO00 XapNASG.

>Tic 31 AskepBpiou 2009 n eTalpeia gival ekTeBeIYEVN OTIC METABOAEC TNG ayopdc ToU EMITOKIOU 000V agopd
Tov Tpane(ikd Oaveiopo, O OMnoiog UNOKEIVTal 0f PETABANTO NOCOOTO eniTokiou. O MApakaTw nivakag
napouolalel Tnv euaiobnaoia Tou anoTeAEOPATOC TNG XProNg kabwe kal Twv 10wV KePAAainv os Pia AoyIKr)
METABOAN Tou €NITOKiou TNG TAEEWG Tou +1% 1 -1%.

31.12.2009 31.12.2008

1% -1% 1% -1%

AnoTEAEGUA XPriong -5.291 5.291 -4.381 4.381
Kabapr) ©¢on -5.291 5.291 -4.381 4.381
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AvdAuon nioT@TIKOU KIvOUVoU
Ia TIG EPNOPIKEG Kal AOINEC ANAITNOEIC, N ETAIpEia Ogv eKTIOETAI o€ onuAvTIKoUG MIOTWTIKOUG KIvOuvouc. O
MIOTWTIKOC KivOUVOC YIa andaiTrogig pEUCTONOINOIYES KABwG Kal yia aAAa BpaxunpoBeopua

XPNHUATOOIKOVOUIKA OToIxXEia BewpeiTal apeAnTEDC.

31/12/2009 31/12/2008

Tauiaka diabgoipa kal Tapiakd iIgoduvapa 62.288 159.620
Epnopikég kal AoINéEG anaiThioeig 1.267.497 809.862
Zuvolo 1.329.785 969.482
Kivouvog peuorornrag

H diaxeipion Tou KIvOUvou peucTOTNTAC cuMNeEPIAaPBavel Tnv diacpaiion UnNapéng enapkwv SIaBecidwyv Kai
I000UVAPWY KaBwG kai Tnv €€ao@ANion TnG NIOCTOANMTIKNAG IKAVOTNTAC HECW EYKEKPIUEVWV OpiwV
xpnuaTodoTnong. H Aioiknon Tng eTaipeiac napakoAouBei kal avanpoodplolel To TAPEIAKO npoypauua
PEUCTOTNTAG E BAON TIC AVAUEVOUEVEG TAUEIQKEC EIOPOEC KAl EKPOEC,

31/12/2009
BpayxunpoBeopHEG MakponpOOeCHEG
EvTOG6 pnvev 6 £éwG 12 piveg 1 £€wG 5 £€Tn I'Iu;l (gT:no
EMNOPIKEG UNOXPEWDEIG 0 867.962 0 0
NoINEG BpaxunpOBECEG UNOXPEWTEIG 490.567 596.700 29.395 35.685
BpayxunpoBeopoc daveiopog 563.216 0 0 0
ZUvolo 1.053.783 1.464.662 29.395 35.685

9. leyovoTa peTa TNV nUEpopnvia TnG Karaoraong Oikovopikng @éong

Agv unapxouv aAka yeyovOoTa WETA TNV NUEPOUNVia Tou IooAoyiopoU nou Ba €npene va An@oouv
unoyn, népav Tng avagpepbeioag otnv ‘EkBeon AloiknTikoU GUPBOUAIOU €MITUXOUG €MBewpnong
andé Tov NaykOoMIo opyaviopo nioTonoinong Tpanelwv op@alonAakouvTiakou aipatog FACT-
NETCORD.

O [TPOEAPOZ TOY A.Z. O AIEYOYNS2N 2YMBOYAOZ HAOrizTPIA
MOAITHZ A. TEQPI1IOz NIKOAAIAHZ K. NIKOAAOZ- AITAKIAOY XPYZH
AAT M 322901 ANTQNIOZ AAT X 202264 AAT AZ 502998
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