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A. 'EkBgon EA£yxou AveEapTnTWV OpKWT®OV EAEYKTMOV AOYIOTOV

Mpoc Touc Metdxouc Tnc AHTQ EYMMETOXQN ANQNYMH ETAIPEIA

'EkO€on eni Tov OIkOVOHIK®V KaTtaoTaoswv

EAéyEape TIC ouvnupévee Olkovopikég KataoTtdoelc Tng AHTQ XYMMETOXQN ANQNYMH ETAIPEIA (n
Etaipeia), nmou anoteAoUvtal and Tov I1ooAoyiopud TG 31ng  AeskepBpiou 2008 kai TIC KATAOTACEIG
anoTeAeopaTwy, HETABOAWY 10iWV KEQPAAGIWV Kal TAPEIAKWY POWV TNG XPHOEWG Nou €Ange Tnv nuepopnvia
auTn Kabwg Kal NepIANWN TV ONPAvTIKWV AOYIOTIKWV MONITIKWV Kal AOINEC ENEENYNHATIKEC ONUEIWOEIC.

EuBuvn Tng Aloiknong yia Tic OIkovouikéG KaTtaoTaoeig

H Aioiknon Tng Etaipeiag €xel Tnv €uBlvn yia Tnv katdpTion kai eVAoyn napouciacn Twv OIKOVOUIK®Y
Kataotdoewv ouppwva pe Ta Aiebvr MpoTuna XpnuaToolKoVOUIKAG Avapopdc, 0nwe auTtd €xouv UloBeTnOsi
ano Tnv Eupwnaikn ‘Evwon. H gubuvn autn nepihayBavel oxediaoyod, e@apuoyn kai diaTripnon ouoTAHAToG
E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn Mapouciacn OIKOVOUIKWV KATAOTAGEWY,
analMaypévav ano ouoimdn avakpifeia, nou ogeieTar oe andtn N Aaboc. H uBlvn autny nepiAayBavel
eniong Tnv emiAoyn Kal Epappoyn KataAnAwv AoyioTIK@V NONITIKOV Kal TNV JIEVEPYEIA AOYIOTIKWV EKTIUNCEWV
Mou €ival AOYIKEG yIa TIG NEPICTATEIG.

Eubuvn EAeykmn

Ak pag eublvn €ival n €kPppaacn yvoung eni autwv Twv OIKOVOUIKOV KataoTaoswy, Pe Baon Tov €Aeyxd pac.
Alevepynoape Tov €AeyXo oUP@wva Pe Ta EAANVIKA EAeykTika MpoTuna, nou €ival evapyoviopéva Pe 1a Aiebvn
EAeykTika MpoTuna. Ta MpoTuna auta anaitolv Tn CUPHOPPWOT Hag PE TOUG Kavoveg deovToloyiac kai To
oXedIaopO Kal OIEVEPYEIA TOU EAEYXOU HAC ME OKOMO TNV anokTnon guloyng diacpdaliong yia To katd ndco ol
OIKOVOUIKEC KATAOTACEIC €ival anaAAaydEVEC ano ouaindn avakpipeia.

O €\eyxoc nepidapBavel Tn dievépyela dIadIKaoIwV yid TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
nood kai TIG TANPOQOPIEG NOU NEPIAAUBAVOVTAI OTIC OIKOVOMIKEG KaTaoTaoelc. O diadikaaoieg emAéyovTal kaTd
TNV Kpion Tou €AEyKTN Kal MNepINQPBAvVOUV TNV €KTiMNon Tou KivOUvou oucimdoug avakpifelag Twv
OIKOVOMIKWV KATAoTAoswV, AOYyw andartng i AdBouc. Ma Tnv ekTignon Tou KivOUVOU autoU, O €AEYKTNG
AapBavel unown To olOTNUA E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAoyn napouadiacn Twv
OIKOVOMIKQV KATAOTACEWY, JE OKOMO TO OXEQIAOHO EAEYKTIKWV OIAdIKACIWV Yia TIG NEPIOTACEIG Kal Ol yid TNV
EKQPAcT YVOHNG €Ni TNG anoTEAEOUATIKOTNTAG TOU CUCTHHATOC E0WTEPIKOU EAEyXou TnG ETaipeiag. O éAeyxog
nepiAappavel eniong Tnv agloAoynon Tng kataAAnAOGTNTAG TWV AOYIOTIKOV MONITIKOV MoU £papudcdnkav kai
Tou €UAOYOU TWV EKTIUNOEWV Mou €yivav and Tn Aloiknon, kabwc kar aloAdynon Tng ouvoAIKNAC napouaciacng
TWV OIKOVOUIKWV KATAOTAGEWV.

MoTeloupPe OTI Ta €AEYKTIKA TEKUNAPIQ MOU E£XOUMUE OUYKEVTPWOEl €ival €napkn kal katdAAnAa yia Tn

Bepehinon TNG yvoung Hac.

Mvoun
KaTta Tn yvoun pag, ol ouvnuuéveg Olkovopikec KataoTaosic napouaialouv €UAoya, ano KABe ouoiwdn
anoyn, Tnv OIKOVOMIKN kataoTaon Tng ETaipeiag katd Tnv 31n AskepBpiou 2008, TNV XpNHATOOIKOVOMIKN TNG
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enidoon kai TIC Tapeiakég TG PoEC yia Tn xpnon nou €An&e Tnv nuepounvia autn, ocUPeWvA Pe Ta Aigbvn
MpoTUNa XpnUATOOIKOVOUIKAC Avagopdc, Onwc auTa uioBeTnBnkav and tnv Eupwnaikr) ‘Evwaon.

Ava@opad eni AAA®V VOUIK®OV OENATOV

EnaAnBelioape Tn oup@wvia Kalr TNV avTioToixnon Tou nepiexopévou TnG 'EkBeonc Tou AloiknTikoU
SuPBOUAioU pE TIC ouvnuuéveg OikovouikéC KaTtaoTdaoelg, ota nAaioia Twv opilogévwv and Ta apBpa 43° kal
37 Tou K.N.2190/1920.

ABnva, 30 MapTiou 2009

O OpkwTOC EAEYKTNC AOYIOTNC
MavoAng MixaAiog
AM. 2.0.E.A. 25131

Q GrantThornton

Opkwroi EAeyktéC Z0pBouAor EmixeIpRocwV
Bao. Kwvatavrivou 44, 116 35, ABijva

AM.XOEA 127
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B. 'ExOeon Aiaxeipiong Tou AioiknTikoU ZupBouAiou

FevikéG NAnpoopisg yia Tn xpron 2008

H eTaipeia oTig 31/10/2007 £yive unoBuyaTpikr] TNG €I0NYMEVNG oTo XAA eTaipeiag «YTEIA A.E.». ENOpEVwg
oUNPWVA PE TO VOUO Ol OIKOVOUIKEC TNG KATAOTACEIC Ba npénel va ouvraxboUv oUPQwva We Ta Aigbvn
MpdTuna XpnuaToolkovouikng MAnpo@opnong kai yia Tnv xprion 2008.

Q¢ nuepopnvia PETABAONG OTnV MEPINTWON HAG OPIOTNKE UMOXPEWTIKA n 31/12/2005 waoTe yia AOyoug
OUYKPITIKNG NANPO(OPNONG Va UNAPXoUV OIKOVOUIKEG KATAOTACEIG yid Tn Xprion 2006 ouu@wveg e Ta AMX.
YnevOupi(oupe OTI Ol OIKOVOMIKEG KATAOTACEIG TNG XPNOEWE AUTAG ixav ouvTaxBei pe BAon TIC NponyOUUEVECG
VEVIKA NApadeKTEC AOYIOTIKEC ApXEC Ol OMOIEC OPWC OTNV NEPINTWON TNG £TaIpeiac O dlapEpouv anod TIG ApXEC
Kal TouG Kavoveg Twv AAM-AMXM.

AnoTeAéopaTa XpHOEWG

H eTaipeia onwg eival yvwoTto dev ackei onoiadnnote eunopikny 0pacTnpidTnTa. Eivar anokAEIoTIKA €Taipeia
XOPTOPUAGKIOU GUHHETEXOUOA KATA KUpIo Adyo oTnv eTaipeia AHTQ MAIEYTIKO MYNAIKOAOIIKO & XEIP/KO
KENTPO A.E. pe nooootd oTic 31/12/2008 50,4%. KaTtéxel eniong 293.680 WETOXEC TNG €TAIPEIAC NAPOXNG
unnpeoinv uysiac «OAYMIMION A.E.» 1} 2,93%.

Ta £€000a TNG ENOPEVIC NPOEPXOVTAl aNo TaA PeEpioPATa nou eionpdrrel and Tn AHTQ A.E. agpou n OAYMIMION
A.E MNoyw {npicv Oev diaveyel Pepiopara.

Ta sionpaxBévra pepiopara otn xpron 2008 aviAdav oe 636.394 supw évavTi 928.960,04 supw oTn Xpron
2007. Av oTa pepiopaTa npooBETOUPE ToUG NICTWTIKOUC TOKOUG eupw 27.168,27 (15.562,69 oto 2007) kai av
apaipécoupe Ta €€0d0a eupw 56.086,06 (78.364,47 oto 2007) npokUnTouv Ta kaBapa kEPdN NPo POPwV TNnG
€Taipeiag nou avepyovTal og 607.476,01 eupw £vavTi 866.158,26 aTn xprion 2007.

‘AAAa onpavTika yeyovoTtda kail dedopéva.
Aev undpyouv onuavTika yeyovota WETA Tn AREN Tng Xpriong kai PExp! onuepa. H etaipeia dev éxel omn
KaToxn TnG akivnTd, Xpedypaga kal ouvalhayua.

H nopeia Tng eTaipiag sivar ouvdedeevn e auTr Tou paisutnpiou AHTQ kai npoBAéneTal kepdopdpa Kal yia
T0 2009.

AOnva, 27 MapTiou 2009

O Mpoedpog

Osopavng X. Z1aong
A.A.T.: ® 000924
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. ETnoieg OikovopikéG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZH NOY EAH=E THN 31H AEKEMBPIOY 2008
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNUPEVEC OIKOVOMIKEC KATAOTAOEIC eykpiOnkav and To AloIkNTIKO ZUPBOUMIO TNG «AHTQ SYMMETOXQN
A.E.» omic 27.3.2009 kai £xouv Onuoaionoindei pe Tnv avaprtnor Toug oto diadikTuo, oTn dielbuvon
www.leto.gr, 6nou kai 8a napapeivouv otnv 01aBeon Tou enevduTikoU KolvoU yid Xpoviko OlacTnua
TouAaxioTov névTe (5) ETwv anod TnV NUEpoPnvia TNS ouVTAEEWE kal dnNHOCIONOINTEWS TOUC,

Enionuaiverar 6T Ta OnuooieuBévTa oTov TUMO OUVOMTIKA OIKOVOUIKG OTOIXEid Kal NANpo@opieg nou
npokunTouv ano TIC OIkoVouIKEC KaTaoTaoei, aToxeUouv OTO va Napacyouv OTOV avayvwoTn Hia Yevikn
EVNUEPWON YIA TNV OIKOVOMIKN KATAOTAON Kal Td anoTeAéopata Tng Etaipeiac, aAd dev napexouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNAG BE0NG, TWV XPNHATOOIKOVOUIKWV €MIOOCEWY KAl TWV TAUIAKWV POWV
NG ETaipiag, oup@wva Pe Ta Aiedvr MpdTuna XpnuaToolkovouIKnG Avapopdc.



http://www.leto.gr/
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1.IcoAoyIoHOG

lTood o€ Fupw

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa NEPIOUCIAKG OTOIXEIT

Enevduoeic o€ AoInéC Taipieg
EnevduoeIg o€ BuyaTpIKEG ETAIPIEG
NOINEG aKPONPOBECHEG aNaITAOEIG

MeAATEC kal AOINEC anaITNOEIG
Tapelakd AiaBéaipa kail IcodUvapa

ZUVOAO NEPIOUCIAK®MV OTOIXEIWV

IAIA KE®AAAIA

"I81a kealaia anod1IGOHEVA OTOUG HETOXOUG TNG

HNTPIKNG

MEeTOXIKO KEPAAQIO

Aoind anoBepaTika

Képodn eIc veo

20voAo 15iwv KeQaAdinv
AlkaiopaTa peloyneiag
2ZU0voAo 15iwVv KepaAainv

YNOXPEQZEIZ

BpaxunpOOECHEG UNOXPERNTEIG
MpouNBeUTEG Kal AOINEC UMOXPEWTEIG
NOINEC BPaxuNpOBETEG UNOXPEWTEIC

Z0UVOAO UNOXPEDTEMV

20voAo I3inv Ke@paAdiwv Kal YNOXPEDOTEWV

31 AEKEMBPIOY
Tnp. 2008 2007

7.3 749.487 621.548

7.4 3.534.155 3.534.155

7.5 88 88

4.283.730 4.155.792

7.7 531 5.233

7.8 942.080 1.229.283

942.610 1.234.516

5.226.340 5.390.307

7.9 4.267.402 4.267.402

7.9 259.610 259.610

648.911 836.010

5.175.923 5.363.022

5.175.923 5.363.022

7.14 0 20.740

7.14 50.417 6.545

50.417 27.285

50.417 27.285

5.226.340 5.390.307
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2.KataoTraon AnoTeAEOHATWOV XPHOENG

lTood oe Eupw

Aoind Aeiroupyika €0oda

'E€0da dioiknaong

Aoina Aeiroupyika €€o0da

Képdn ekPeTGAAEUONG

XpnuaTooikovouikd €0oda

XpnuaToolkovouika £oda

XpNHATOOIKOVOUIKG ANoTeAEOATa

KaB@apa képdn/( {nuieg) nep16dou npo Popwv
®OpoG €1600MUATOC

KaBapa képdn/ ({npieg) nep1OdOU HETA POPWLV

Képdn/(gnuieg) ava peroxn
Baoikd/ peiwpéva

AnoteAéopaTa Mpo ®Opwv XpnuaTodoTIKWV Kal
€NEVOUTIKOV ANOTEAEOPATWV Kal ANOOBECEWY
AnoteAéopata Mpo GOpwv XpnuaTodoTIKWV Kal
€NEVOUTIKQV ANOTEAEOPATWOV

KEpdn peTa ano ®opoug

ZNQ.

7.17
7.16
7.17

7.18
7.18
7.19

7.20

31 AskepBpiou
2008 2007
120 0
(47.016) (78.362)
(8.932)
(55.828) (78.362)
27.168 15.563
(138) (2)
636.274 928.960
607.476 866.158
15.070 0
592.407 866.158
0,2679 0,3917
(55.828) (78.362)
(55.828) (78.362)
592.407 866.158
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3.KataoTtaon peraBoAwv 18iov KEQaiainv

YnoAoino, 31 Askepppiou 2006
KaBapd kepdn nepidodou

Meiwon PETOXIKOU KE@aAaiou
Alavopr| HEPICUATWY

YnoAoino, 31 Askepppiou 2007
KaBapd kepdn nepidodou

Alavopr| HEPICHATWY

YnoAoino, 31 AskepBpiou 2008

MeTOXIKO Aoina Képdn ZUvolAo
KegpaAaio AnoBeparTika €I1G VEO 13iwv KEPaAdiwv
6.478.491 216.302 1.096.593 7.791.386
43.308 822.850 866.158
(2.211.089) (2.211.089)
(1.083.434) (1.083.434)
4.267.402 259.610 836.010 5.363.022
592.407 592.407
(779.505) (779.505)
4.267.402 259.610 648.911 5.175.923
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4.KaTtaoTaon TAHEIAK®V pOMV

KaBapég TaUEIGKEG POEC ANO AEITOUPYIKEG
dpaoTNPIOTNTEC

Tapeiakég poég anod enevOUTIKEG dpaoTNPIOTNTEG

Mepiouara sionpayxfevra
Eionpd&eic and nwAnon CUPUETOXWV

Ayopd d1aBg0iJwv Npoc NWANCN XPNHATOOIKOVOUIK®MV

OTOIXEIWV
Tokol nou sionpaxdnkav

KaOapég TAPEIOKEG POEG ANO ENEVOUTIKEG
0paoTnPIOTNTEC

TapeIakEG poEG anod XpnHAaTodoTIKEG
3paoTNPIOTNTEC

MepiouaTta nAnpwOEvTa

NMANpwREC Adyw Peinong YeToxikoU Ke@ahaiou
Kafapég TapeIakEG poEG anod XpnHATodOTIKEG
dpaoTNPIOTNTEC

Ka@apn (peimon)/ au§non ora Tapeiaka

d1a6soiua kai 1Ic0d0vaua
Tapelakd d1aBoipa kar 1IcodUvapa aTny apxn TG

nepiodou

Tapeiaka dia0&cipa kal 1I0080vapa oTo TEAOG TG

nepI0dou

31/12/2008 31/12/2007
(77.061) 3.181
636.274 928.960
0 29.400
(127.939) 0
27.168 15.563
535.504 973.923
(745.646) (1.083.434)
0 (2.211.089)
(745.646)  (3.294.523)
(287.203)  (2.317.419)
1.229.283 3.546.702
942.080 1.229.283
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5.Fevikég nAnpoQopieg
5.1 Fevikég nAnpogopieg yia Tnv ETaipeia

H etaipia «AHTQ ZYMMETOXQN A.E eival anokAeioTika €Taipeia xapTopuAakiou. Idpubnke To 2000 and
MeTOXOUC TNG AHTQ A.E. o1 onoiol €I0£Qepav PETOXEC TNG TEAEUTAIAG yid TNV KAAUWN TOU METOXIKOU
kepaAaiou. ‘Exel €dpa To Ao ABnvaiwv kai dev anacoAei Npoowniko.

O1 HETOXEC TNG £TAIpiAg dev gival ElonyUEVEG 0To XpnuaTioTnpio ASinv ABnvav.

>T11c 31 OkTwPpiou 2007 n eTalpeia kKATESTN UNOBUYATPIKN TNC Taipeiac «YTEIA A.E.» Tng onoiac ol JETOXEG
£xouv sloaxBei kal dlanpaypartevovtal aTo X.AA.

5.2 AA®won ZUPHOPP®WONG

O1 Oikovopikee KataoTdoeig Tng ETaipeiac Tng 31ng AskepBpiou 2008 nou kaAunTouv Tn XpRon anoé tnv 1n
Iavouapiou €w¢ kal Tnv 31n AekeyPpiou 2008, €xouv ouvtaxbei pe BAon TNV apxn TNG CUVEXIONG TNG
dpacTnpioTNTAc (going concern) kai gival CUPPWVEG e Ta Aigbvr) MpoTuna XpnuaTooiKovouIKnG Avagopag
(AMXA) nou éxouv £kdoBei ano Tnv Emrponn Aigbvav AoyioTikwv MpotUnwv (IASB), KabBw¢ kai Twv
OIEPUNVEIV TOUG, Ol onoieg €xouv €kdoBei ano Tnv Emirponr Epunveiac Mpotunwv (I.F.R.I.C.) kal €xouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon péxpr Tnv 31/12/2008.

H Etaipeia epapuolel 6ha Tta Aigbvr) AoyioTika Mpdtuna (AAM), Ta Aigbvr) MpoTuna XpnuaTooiKOVOUIKNG
Avagopac (AMXA) kai TIC dIEpUNVEIEC TOUC NOU €XOUV €QAPMOYN OTIG pYAcie TNG. Ol OXETIKEG AOYIOTIKEC
apxec, nepiAnwn Twv onoiwv NapoucialeTal NapakaTw oTn ZnNUeiwon 6, £X0UV EQAPUOCTEI IE OUVENEIQ O
OAEC TIG NnapouaoialOpeVeS NEPIGOOUG.

5.3 Baon EmpETpnong

O! OIKOVOUIKEG KaTaoTdaoelC TNG ETaipeiag, €xouv ouvtaxBei Ye Baon Tnv apxr Tou 10TOPIKOU KOGTOUG ONWG
auTr) TPOMOMOIEITAl YIa TNV avanpoodpuoyn o€ eUAoyn agia Twv NapakaTw GTOIXEIWV:
e  XPNMUATOOIKOVOMIKA OTOIXEid TOU evepynTIKOU Kal UMOXPEWOEeIC Ot €UAoyn afia péow Twv
anoteheopdtwv (NepihapBavovTal kai Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIxXeia diaB<oiya npocg NwAnan, Kai
e gnevdloswv OE akivnTa.

5.4 Nopiopa Napouciaong

O1 napouosc OikovopikéG KataoTdaoeic napouaialovral o Eupw, To AsiToupylkd vouiopa Tng ETaipeiag,
OnAadr To VOMIoUa Tou NPWTEUOVTOC OIKOVOUIKOU NepIBAANOVTOC oTo onoio dpaaTnpionoisital n ETaipeia.
Mpénel va onueiwBei 6T Adyw OTpoyyuAomnoinoswv, Td MPAydaTtika abpoioyata Twv MNOCWV Mou
napouoialovTal OTIG GUVONTIKEG ATOMIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, EVOEXETAI va NV gival
akpIBw¢ ioca pe Ta aBpoiopata nou napoucialovTdl OTIG OIKOVOMIKEC KATAOTACEIC, MAPOUOIWG yia Td
nocooTa.

5.5 Xpnon EKTIPNoswv

H oUvTa&n OIKOVOUIKWV KATAOTACEWY CUP@WVA Pe Ta AMXA anaiTei Tn Xpron eKTIMACEWY Kal TV doknaon
KpIoNG KaTa Tnv €pappoyn Twv AOYIOTIKWV apxwv Tng ETaipeiag. Kpioeig, napadoxég kal eKTIUACEIG TNG
Aloiknong ennpealouv To NOCO OTO OMoIo ANOTIMWVTAI OPICUEVA OTOIXEI TOU EVEPYNTIKOU KAl UNMOXPEWOEIC,
TO Nooo Mou avayvwpileTal Katd Tn dIApKeEIa TNG XPRong yia opiopéva £€0oda kal €£00a, kabwg kal TIg
napoucialOPEVEG EKTIUNTEIG YIA TIC EVOEXOMEVEC UNOXPEWOEIC.

O1 napadoxEg kal ol EKTIUACEIG aglohoyoUvTal g€ OUVeEXN BAcn kal OUM@WVA e TNV IOTOPIKN EMNEIpia Kal
aMoug napdyovTeg, oupnepIAapBavopévwy NPoodoKIWV yia TNV €KBAon MEAOVTIK®V YEYOVOTWV Mou
BswpouvTal Aoylka KATw and TIG UPIOTAPEVEG OUVONKeC. O1 EKTIMACEIC Kal oI NapadoXEC AuTEC apopouV To
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MEMOV Kal WG OUVENEId, TA NPAyMaTikd anoTeAéopaTa eivar mbavo va diagpoponoiouvTdl and Toug
AoyioTikoUg unohoyiopouc.

O1 TOHEIC MOU anaiTouv Tov PeyaAUTepo Baduo kpiong KaBwc kal Ol TOMEIC GTOUC OMoiouG o1 EKTIMACEIC Kal Ol
napadoyég Exouv anuavTikn enidpacn oTic Oikovopikeg KaTaoTdoeic napouaialovTal otn onueinon 6.1,

5.6 AAAayn oTiG AoyIOTIKEG MOAITIKEG
5.6.1 Né&a NMpoTtuna, Aieppnveieg kai Tpononoinon YQiotapevav Mpotinwv

>Tnv Tpéxouaa xpnon n Etaipeia dev npoéPn oe alhayr AoyioTIKwv NOAITIKwV v anod Tnv 1n Iavouapiou
2008, n ETaipeia uioBETnoe OAa Ta véa kal avabswpnuéva MpdTuna kabweg Kal TIC VEEC dlEpUNVeieg, nou
OXeTICOvVTal YE TIC EPYATIEC TNC KAl £XOUV UMOXPEWTIKI EQAPHOYN.

e EAANXA 11, ANXA 2: «ZuvaAAayég pe 181 MeToxEG kal peTa&U ETaipeiov
I1diou OpiAou»

H EAAMXA 11 napéxel kaBodnynon yia Tnv epapuoyr) Tou AMXA 2 o€ TpeIg NePINTWOEIG: (a) AMOIBEG
Baoildoueveg oe PETOXEC nou diakavovilovTal Ye TNV enixeipnon va ayopdlel idiec peTtoxec, (B) MnTpikn
€TAIpia Nou Napéxel apoIBEG BaoilOPEVEG O PETOXEG OTOUG UNAAARAOUG BuyaTpIking TNG kai (y) Ouyatpikn
nou Napéxel oTo NPoownikd TNG apoIBEC Baci{OPEVEC O WETOXEC TNG MNTPIKAC TNG. H Algpunveia Exel
epappoyr otnv ETaipeia 60ov a@opd oTov TPOMO XeEIPIOUOU OTIG ATOMIKEG OIKOVOMIKEC KATACOTAOEIC TWV
BuyaTpikwV ETAIPEIOY TWV NPOYPAUUATWY OTa onoia ol £pyaldyevoi Toug AauBavouv dikaiwpaTa ni Twv
MeToxwv TN ETaipeiac. O AoyioTIKOG XEIPIOWOG Nou e@apuoleTal ano Tnv ETaipeia dev dlagépel ano Tig
OXETIKEG NPOVOIEG TNG Alepunveiac.

e EAANXA 12: «Iup@wvieg vyia Mapaxwpnon Aikaiopatog Mapoxng
Ynnpeoiwv>» (1oxUel ano Tnv 1n Iavouapiou 2008)

H Aigpunveia npaypaTeUeTal Tov TpOMO HYE TOV OMoIo ol napaxwpnaoloUxol 8a npénel va epapudlouv Ta
upIoTaueva AMXA yia va avayvwpioouv TIG UNOXPEWCEIG Nou avaAauBavouv kal Ta SIKaimPaTa nou ToUG
napaxwpoUvTal oTIG OXETIKEG OUPBATEIC Napaxwpnong. Znueiwveral ot n EAAMNXA 12 dev kaAUnTel 0Aa Ta
€idn TV ENIXEIPNOsWV NApaxwpnong aAa epapuoleTal JOVo yid CUPQwVieg HETAEU Tou dnPOCIou Kal Tou
IDINTIKOU TOMEQ OTIC ornoie¢ O OJIAXEIPIOTHC Xpnoldonolei Tnv unodopr. Me Bacn Tn Aigpunveia, ol
napaxwpnaiouxol dev Ba npEnel va avayvwpioouv Tn OXETIKR UNodoun w¢ evowpata ndyia, aAAd va
avayvwpioouv £va XpnHaTooIKOVOUIKO OTOIXEI0 Tou evepynTikoU Kal / 1} €va Aulo OTOIXEIO TOU evepynTIKOU.
H Eupwnaikr] 'Evwon dev €xel akoun uloBeTnaoel Tn Aigpunveia auTr. H Aligpunveia 12 dev €xel epapyoyn
otnv ETaipeia.

e EAANXA 14: «AAN 19 — To 'Opio Mepiouciak®v ZToIXeiov KaBopiopévmv
Mapoxwv, EAaxioreg AnaitTnoeig XpnuatodoTtnong kai n AAAnAenidpaon
ToUuG» (1oXUelI anod 1n Iavouapiou 2008)

H EAANXA. 14 napéxel odnyieg OXETIKA PE TOV TPOMO EKTIUNONG TOU OpioU OTO NoCd TOU NMAEOVAGUATOC MOU
MMOpEi va avayvwpIoTel we OTOIXEIO TOU evepyNnTIKOU OE €va Npoypaupa KabopioPévwy napoxwy, oUPewva
Me To AAIM 19 «Mapoxég oe Epyalopevouc». Eniong, enegnyei nw¢ auto To Oplo Pnopei va ennpeacTei oTav
UNAapxel VOUIKN 1 CUMBATIKA anaitnon eAaxioTng xpnuatodoTnong Kal TUMONOIEI TNV UPIOTAWEVN NPAKTIKA.
H Aiepunveia auTtr dev ennpéace TNV OIKOVOUIKN ThG B€on ) anodoon dedopévou OTI OAa Ta npoypappaTta
KaBopIoPEVWY NApoX®V KATaAryouv os kabapr unoxpéwon / dev €xel XpnuaTodoToUueva npoypduuara
KaBopIoUEVWY NAPOXWV.
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e Tpononoinoeig oto AAN 39, XpnHATOOIKOVOHIKA HEoa: Avayvmpion Kai
AnoTtignon kai AMNXA 7, XpnHatooikovopikd Méca: lvwoTonoInNoceElg -
OkTWRpPIoG 2008: Avata&ivopnon XpnHaTooikovoHikwv Mécwv (1oxUel ano
01/07/2008).

Mpo¢ avTIYETWNION TNG XPNUATONICTWTIKNG Kpiong To IASB €E¢dwoe Tnv v AOyw Tporonoinan, n onoia
Oivel Tnv duvaTtoTNTa OfF €TAIPIEG Mou e@apuolouv Ta AMXA va avarta&ivounoouv Ta PN napaywya
XPNUATOOIKOVOUIKG oToIXeia Tou evepynTikoU (ekTOC auT®V Mou €xouv Ta&ivounBei and Tnv Etaipsia otnv
KaTnyopia Tng eUAoyng a&iag MEOW TWV ANOTEAECUATWY KATA TNV ApXIKN avayvwpion) EKTOG TNG KATnyopiac
NG €uAoynG a&iac YEow anoTEAEOWATWV OFE OUYKEKPIPEVEC MEPIOTACEIC. Eniong, n Tpononoinon auth
EMITPENEI O Wia €TaIpEia TN METAPOPA XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU anod TNV KaTnyopia
dlaBoia npog NwANCN oTnv katnyopia 0Avela Kal anaiTnogic, oTnv NEPINTWAON MoU TO XPNHATOOIKOVOUIKO
neplouciakd oToixeio 6a nAnpolos Tov OPIOPO TNG KaTtnyopiac ddveia kal anatioelg (sav Oev eixe
XapakTnpioTel w¢ dlaBéaiyo nNpog nNwAnon), €pooov n eTaipeia €xel TNV nNpobeon kal TNV IkavoTnTa va
dlaTnpProsl autd TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 OTO €yyUc MEMov. H Tpononoinon Oev
EMITPENEI TNV avaTa&ivounon oTnv katnyopia Tng €lAoyng aiac péow anoTeAeouaTtwv. H Tpononoinon
avaQEPETal OE  YVWOTOMOINOEIC  XPNHATOOIKOVOUIKWV MEPIOUCIAKWY  OTOIXEIWV MOU  €XOUV  UMOOTEI
avarta&ivounon. H Tpononoinon autr) dev éxel enidpaon oTig Oikovouiké KaTtaoTaoeig Tng ETaipeiac.

5.6.2 MNMpoTuna, TpononoiNoeig ka1 Alepunveieg ora undapyxovra MpoTuna Ta onoia Jev £xouv

akopn T1£0€i o€ 10XU ka1 dev £xouv uI00eTNOEi anod Tnv Eupwnadiki ‘Eveoon

Ta napakatw vea Mpdtuna, Tpononoinosig/Avabewpnoeic ota MpoTuna n Alepunveieg €xouv ekdoBei aAAa
Oev €xouv e@appoyr oTnv AoyloTikn nepiodo nou &kiva Tnv 1 Iavouapiou 2008 kai dev €XOUV EPAPHOOTEI
vwpiTepa anod Tnv ETaipeia:

e EAAMXA 13: «Mpoypappara EmBpaBeuong MeAatov» (1ox0el yia
O1axeIpIOTIKEG XPNOEIG Nou apxifouv ano Tnv 1n IoulAiou 2008)

H EAAMXMN 13 epapudleTal oTta npoypdupaTta eniBpdBeucnc neAATwV. ZUYKEKPIPEVA dANAITEl ONWG Ta
avralayuata (moTwoelg) empBpdBeuong (loyalty award credits) va aneikovifovral AoyioTikd wg éva
EEXWPIOTO WEPOG TNG ouvaAAayng NWANCNG PE TNV onoia napaxwpouUvTal, Kal CUVENMC MEPOC TNG TIUNG
NWANONG ENIPEPICETAl 0 AUTA Kal avayvwpileTal katda Tn didpkela TG NepIOdOU KATA TNV onoia eEackouvTal
Ta avraA\aypaTa autd. H Etaipeia dev avapével T aut n Aigpunveia 8a €xel enidpaon oTiC OIKOVOUIKEC
Tn¢ KataoTaoei, kabwg dev papudlel TETola NpoypaupaTa.

e EAAMXA 15: «ZupBoAaia yia Kataokeun AkivnTng Mepiouciag (Real
Estate)>» (e@pappoleTal yia TIC ETNOIEC NEPIOdOUC Nou EEKIVOUV TNV | HETA
v 01/01/2009).

H EAAMXA 15 napéxel odnyiec avagopika We Tov kabopiopod Tou £av €éva CUMBOAQIO yia TNV KATAOKEUN
akivnTng neplouaiac euninTel oTo nedio eappoync Tou AAM 11 «KaTaokeuaoTIKEG SUPBACEIC» 1) Tou AAM
18 «'Ecoda», kal avagopikd pe autd To MNpoTuno, noTe npénel va avayvwpileTal £00d0 and TNV KAaTAOKEUN.
H EAAMXA 15 dev avapéveral va £xel enidpacn Oev avapéveral va €xel €nidpacn oTIG OIKOVOUIKES
KaTtaoTaosic Tng ETaipeiac kabwe ol ouvalayEég Twv €00dwv avayvwpilovral Bacsl Tou AAM 18 kai oOxl
Baoel Tou AAM 11,

e EAAMXA 16, Avtiota®upion KaOapng Enévduong oe Enixeipnpartikn
ApaoTnpioTnTa ToU EEWTEPIKOU (eappoleTal yia TIGC ETNOIEG NEPIOJOUG
nou &ekivoUuv Tnv | HeTa Tnv 01/10/2008).

H Aigpunveia 16 OieukpiviCel oplopgéva {NTAMATA yid TN AOYIOTIKA QVTIMETWNION avTIoTaBUioEwV
ouvalayuaTikoU KivdUvou kaBaprc €névduonc Ot €nIXEIPNUATIKA dpacTnpioTnTa Tou £EwTepikoU Kal
OUYKEKPIKEVA DIEUKPIVICEI OTI:
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- To vouiopa napouciaonc Twv Oikovouikwv Kataotdoswv Oev dnuioupyei €kBeon oe kivduvo yia Tnv
oroia n Etaipeia pnopei va e@apuooel AoyioTiKr avTioTaOUIonG. ZUVENW®C, N €TalpEia WMopei va
npoaodiopicel oav Kivduvo Npog avTioTaduion HOvo TIG ouvaAAaypaTikEG dIaQOpPEC Mou MPOoKUMTOUV
METAEU TOU VOMIoNATOG AEITOUPYIag TNG KAl TOU VOMIOWATOC TNG EKUETAAMEUONG OTO EEWTEPIKO.

- H ETaipeia pynopei va kaTtexel yéoa avrioTaopionc.

- Mapom 1o AAM 39 «Xpnuatoolkovouika Méoa: Avayvwpion kal AnoTignon» epapuoleTal yia Tov
kaBopiopd Tou Nocou nou npénel va PeTagepBei ota AnoteAéopaTta XprAong ano To anobeuatiko yia
OUVAAMAYHATIKEG OlaPOopPEC avapopika HPE TO HEOO avTioTaduiong, 1o AAM 21 «O1 Emdpdoeig
MeTaBoAwv oTi¢ TIHEC SuvaAlaypaToc» epapuoleTal avapopika PE TO OTOIXEIO Nou avTioTadpileTal.

- H Oiepunveia dev £xel PeMNOVTIKR €@appoyn otnv Etaipeia, napot BpiokeTal otn diadikacia TIG
EKTIINONG TNG ENINTWONG TNG EPAPHOYNE AUTAC TNG dieppunveiag oTig OIKOVOUIKES TNG KaTaoTdaaoelc,

e EAANXA 17.: «AIGVOMEG PN TAHEIOK®OV OTOIXEIWMV TOU EVEPYNTIKOU OTOUG
I010kTATEG» (EPapHOleTAl VIO ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
v 01/07/2009)

‘'OTav pia enixeipnon npoBaivel oTnv avakoivwon dIavopng Kal €XEl TNV UNoXpEwon va dIaveiyel OToIXEIa Tou

EVEPYNTIKOU MOU agopouv oToug IBIOKTATEG TNG, 6a npenel va avayvwpidel pia unoxpewon yia auta Ta

nAnpwTEa pepiopara. H EAAMNXA 17 dieukpiviel Ta Nnapakatw BEuaTa:

- TO WEpIOUA NANPwTED MPENEl va avayvwpileTal 0Tav To PEPIoPa EXEl eykpiBei kal dev BpiokeTal NAéov
oTn 01GBeon Tng ETaipeiac,

- n Etaipeia npénel va emiyeTpd To PEPIOPA NMANPWTEO TNV €UAoyn a&ia Twv KaBapwv MEPIOUCIAKWV
oToIXEiwv nou npokeiTal va diaveunouy,

- n Evaipeia npénel va avayvwpilel Tn dlagopd MPeTAEU Tou WePIOPATOC Nou MNANPWONKE kal Tng
AOVIOTIKAG a&iag Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV Nou JIAVEUOVTAl OTA ANOTEAEOUATA, KAl

- n Eraipeia npenel va napéxel npdoBETEC YVwOTOMNOINCEIC, EPOCOV Ta kaBapd MeEPIOUTIakd OTOIXEId NMou
KATEXOVTAl TMPOKEIMEVOU yia Olavoun OToug ISIOKTATEG NANPOUV Tov OpIopd Tng dlakoneioag
OpaatnpioTnTac. H ETaipeia BpiokeTal oTn diadikacia eEETaonc TnG enidpacng TnG diepUnveiac.

e EAANXA 18: «MeTaopEg OTOIXEIWMV evepynNTikKOU ano MeAareg»
(epappoleTal yia €TAOIEC NEPIOOOUC nou EekivoUV TNV N HETG TNV
01/07/2009)

H Olepunveia autr avagepeTal €10IKOTEPA OTOV TOMEA KOIVAG WQEAEIAG OIEUKPIVICOVTAG Tov AOYIOTIKO
XEIPIOPO OUP@WVIQV Onou n ETaipeia anokTd evowpara nayia oToixeid Tou evepynTikoU () XpnuUaTika
OIaB£oIa NPOKEIMEVOU VA NPOXWPNOEl OTNV KATAOKEUN OXETIKWV OTOIXEIWV TOU €vepynTikoU) ano évav
neAATN Kal QuTo TO NAYIO XPNOILONOIEiTal WG avTalhaypa yia Tnv oUvOeon Tou NeAATn oTo JikTUo N yia Thv
napoxr MHeANOVTIK npdoBacnc Tou, €TOl WOTE va TPOo@POJOTNOEl Ta ayabda 1 TIG unnpecie¢ Tou. H
Algppnveia €xel HEAAOVTIKI E(QAPHOYN, WOTOOO EMITPENETAI NMEPIOPIOUEVN avadpopIKn epappoyn. Me Baon
Tnv unapxouoa dour TnG ETaipeiag kar TiG AoyioTIKEG NONITIKEG Mou €@appolel, n ETaipeia dev avapével
ONUAvTIKEG eEMdPAcelC oTIC OIKOVOMIKEG KaTaoTAoEIG TNC.

e Tpononoinosig oto AMXA 2, Napoxég nou EEapravrar andé tnv Afia Tov
MeToxwv - AvaBswpnon 2008: NMpoinoBéoeig KatoxUpwong kai AKUPWOEIG
(sepappoleTal yia €TROIEG NouU EEKIVOUV TNV | HETA TV 01/01/2009).

H Tpononoinon Tou [poTUnou Jisukpivilel OTI WG NPOUNOBECEIC KATOXUPWONG BeswpolvTal HOVO Ol
npoUnoB£ceic unnpeaiac kai ol NPoUnoBEoelC anodoTIKOTNTAC, £V OMNolodnMnoTe AAO OTOIXEIO NpEnsl va
AauBaveral unoyn katd TNV ekTiPNon TNG EUAOYNG afiag TWV OXETIKWV NAPOXWV KATa TNV NUEPOUNVia Tng
napaxwpnons. H ETaipeia BpiokeTal oTto oTadio a&ioAdynong Tng eminTwong anod Tnv €papupoyn Tng
avuTEPW avabewpnong, woTooo dev avapeveTal va €xel enidpaon oTic OIKOVOUIKEC TNG KaTaoTAoelG.

e AvaBewpnpévo ANXA 3: «Zuvevaoelg Enixeiposwv>» - Tpononoinuévo AAN
27 «Evonoinpéveg kai ATopikég OikovopikéG KataoTaoeig» (epapuoleral
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yia €TNOIEG AOYIOTIKEG nNEPIOdOUG nou &ekivoUv TNV R HETA TNV
01/07/2009)

To ZupBoUhio AigBvav AoyioTikwv Mpotunwv (‘XAAM") Onuooionoinoe otic 10 Iavouapiou 2008 TO
AvaBewpnuévo AMXA 3 «Zuvevwoelg Enixeiprioswv» kai To Tpononoinuévo AAM 27 «Evonoinuéveg kal
ATopikég OikovopikéG KaTaoTaoeig». To avabewpnuévo AMXA 3 eioayel Hia ogipd ah\aywv oTov AoyioTikO
XEIPIOPO OUVEVWOEWV EMNIXEIPACEWY Ol OMoiec Ba ennPedacouv To NOCO TnG avayvwpiobeioag unepagiag, Ta
anoteAéopata Tng nepIOdOU TNV Onoia NPAyUdaTomnoIEiTal N OUVEVWON ENIXEIPNOEWY KAl T WEANOVTIKA
anoteAéoparta. AUuTEG ol alayEc nepidapBavouv Tnv eEodonoinon Twv danavwv nou oxetidovral Pe TNV
anoKTnNon Kai TNV avayvmpion HEAOVTIKOV PeETaBoAwv otnv eUAoyn afia Tou evOEXOUEVOU TIMAUATOC OTd
anoteAéopara (avTi yia npooapuoyn Tng unepa&iag). To Tpononoinuevo AAM 27 anaitei Onw¢ ouvalhayeg
nou odnyoUv o€ aANaYEC NOCOCTWY CUMHETOXNG 0 BuyaTpikr avayvwpilovtal ota idla KepaAaid. SUVEN®G
dev ennpealouv Tnv unepatia oUTe dnuioupyolv anoTéleopa (képdog i nuia). EninAéov To Tpononoinuévo
MpoTuno aAAaler Tov Tpono nou AoyilovTal ol NUIEC BuyaTpIKWV KABWE Kal N anwAeia EAEyxou BuyaTpikng.
H Eupwnaikn ‘Evwon Oev €Xel akOun UI0BeTROE! TNV avaBewpnaon Tou AMXA 3 kai Tnv Tpononoinan Tou AAM
27. 'OAec o aAAayEC Twv aveTEPW MpoTUNwv Ba epapuooTouv and TNV NUEPOUNVia Epapuoync Toug kal 6a
€NNPeAoouV HEANOVTIKEC ANOKTHOEIC KAl CUVAANAYEG JE METOXOUC MEIOWN®IAG ano TNV NUEpoPnvia auTn Kai
META.

e ANXA 8, AziToupyikoi TopeiG (epappoleTal yia TIG ETNOIEG NEPIOSOUG NOU
EekivoUv TNV N peTa Tnv 01/01/2009).

To AMXA 8 avTikaBiora 1o AAM 14 «MAnpopdpnon katd Topéa». To veéo AMXM anartei Tnv UloBETNON MIAG
JIoIKNTIKNG Npocéyyiong (management approach) yia Tnv napouadiacn nANpo@opnonG avapopika Pe TNV
anodoTIKOTNTA TWV EMIPEPOUG AEITOUPYIK®V TUNHATWV TNG ETaipeiac. O1 nAnpo@opieg nou yvwaoTonololvTal
gival ol NANpPoopieg Nou xpnaoigonolei n dioiknan yia Tnv a&loAdynan Tng anodoTIKOTNTAG KABE TUNWATOG,
Kabw¢ Kal TOU TPOMOU KATAVOMNG TWV OIKOVOUIKWV NOPWV OTA EMIPEPOUC TUAKATA. AUTN n NANPo@Opnon
ival meavo va diagoponolsiTal and Ta OTOoIXEId Nou XpNOIKoNoIoUVTdl yid TNV KATAPTION TOU 100AOYIGHOU
Kal TNG KAaTtaoTaong anoTeAEOUATWV. TENOC NpENel va napExovTal eneEnynoeic yia Tn BAcn nposTolipaciac
TNG NANPOPOPNONG TWV TOMEWY, KABWC KAl CUMPWVIEG JE Ta KOVOUAIQ TWV OIKOVOMIK®OV KATAOTACEwWY. H
ETaipeia BpiokeTal otn 01adikacia ekTiUNONG TNG €Nidpacng Tou €v AOYw MPOTUMOU OTIC OIKOVOUIKEG TNG
KaTaoTdoEIC,

e AvaBewpnpévo AAN 1: «Mapouciaon Twv OikovopiIK®V Karaotaoewv>
(sepapuoleTal yia €TNOIEG NEPIOdouG nmou &ekivoUv TNV 1 HETA Tnv
01/01/2009)

To AAM 1 éxel avaBewpnBdsi npokeiyévou va avaBabuiosl Tn XpnoIMOTNTA TWV MANPOPOPINV MOU
napoucialovTal oTig OIkoVopIkEG KaTaoTaoeig. Ano TIG N0 ONUavTIkEG TPOMOMNOINCEIG ival: n anaiTnan onwg
N kataoraon PeTaBoAwv 1Biwv Kepalainv nepIAaPBAvel OVO OUVAANAYEG PE PETOXOUG, N €loaywyn MIAC
kaivoupylag KaTtdoraong ZuvoAikwv Ecodwv (“comprehensive income”) nou ouvdudlel Oha Ta oTolxeia
€000wWV Kal €E00wvV Mou avayvwpilovTal oTnV KAaTaoTaon anoTEAEOPATWV HE «AOINd CUVOAIKG €000a»
(“other comprehensive income”) kal TG anaiTnong onw¢ avadiaTunwaelg oTiG OIKOVOUIKEG KaTaoTaoeig n
avadpOMIKEC EPAPHOYEG VEWV AOYIOTIKWV MONITIKwV napoucialovral and Tnv apxn TNG VwPITEPNG
OUYKPITIKNG nepiddou, dnAadn o pia Tpitn oTnAn oTov IooAoyiopo. H ETaipeia Ba kavel TIG anapaitnTeg
alayéc otnv napouciacn Twv OlKovouikwv Tng Kataotdoewv yia To 2009, oTnv MeEPINTWOn Mou ol
napanavw aAAayég KataoTouv EQAapUOCIHES.

e Tpononoinoeig ora AAN 32 «Xpnuartooikovopika Méoa: Mapoucoiaon>» kai
AAN 1 «Mapouciacn Twv Oikovopikwv Karaoracewv» — Tpononoinon
2008: EEayopaoipa XpnHATOOIKOVOHIKA HECA KAl UNOXPEWOEIC KATA TNV
ekkadapion (10xXUElI yia €TAOIEG NEPIOdOUG NMOU EEKIVOUV TNV N HETA ThV
01/01/2009).
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H Tpononoinon oto AAMN 32 anaitei ONw¢ OpIoPEVA XPNHATOOIKOVOUIKG PEoa OlaBgoiya and Tov KAToXo
(«puttable») kal unoxpewaoeic nou avakUNToOUV KAtd TnV PEUCTONOINCN HMIAC OVTOTNTAC avayvwpioTouV we
idla keahaia €dv NAnpoUvTal CUYKEKPIMEVA KpIThpia. H Tpononoinan oto AAM 1 anaitel yvwoTonoinon
NANPOQPOPIWLY avapopika PE Ta «puttable» péoa nou Ta&vopouvTal oTa idia kepaAiaia. H ETaipeia avapevel
OTI AUTEC oI TpononoINaelC dev Ba enNNPeACOUV TIC OIKOVOUIKEC TNG KATAOTACEIC,

e AvaBewpnpévo AAN 23: «Kootog Aaveiopou» (eappoleTal yia €TAOIEG
AOYIOTIKEG NEPIODOUG NouU EEKIVOUV TNV 1 HeTa TRV 01/01/2009)

>Tnv avaBswpnuevn €kdoaon Tou AAM 23, kaTtapysital n eniAoyr) (Mou undpxel oTo UPICTAUevo MpoTuno)
yld avayvwpion Tou KOOTOUC OAveIoPoU Mou WMNopei va kataveunBei aueoa o eva €nIAEEIUO OTOIXEID TOU
evepynTIkKOU nou nAnpei TIG npolnoBéosic oTa £€oda nepiodou. ‘ONa Ta kooTn daveiopoU Mou PMopei va
kataveunBoUv Aueoa oTnv anodkTnaorn, KATaokeun f napaywyn evog NEpPIOUcIakoU OTOIXEIOU Mou NANPEl TIC
npoUnoBeceic npénel va kegalaionoloUvTtal. 'Eva OToIXEI0 Tou evepynTikoU NMou nANPEi TIC NpoUnoBeoelc,
gival éva nepiouciakd oToIXEIO Mou kAT’ avaykn XpeIGleTal hia GNUAvTIKN XPOVIKN NePiodo NPOETOINACiIag yia
TN Xprion yia Tnv onoia npoopileTal 1} yia Tnv NwAnor Tou. H epappoyn Tou avabewpnuévou MpoTtUnou dev
éxel enidpaon oTic Oikovopikee Kartaortdoeic Tng ETaipeiac, dedopévou oTI n ETaipeia epapupolel Tov
EVAAMAKTIKO XEIPIOMO avayvwpionG Tou KOOTOUC OAVEIoHOU, 0 0noiog NpoBAEnoTav and Tnv nponyouldevn
€kdoon Tou AAM 23. H avaBewpnon Tou MpoTUnou dev £xel akOun uloBeTnBei anod Tnv Eupwnaikr) ‘Evwon.

e Tpononoinon oto AAMN 39, XpnUAaTOOIKOVOMIKA HECA: Avayvwpion Kal
AnoTipnon: KaraAAnAa péoa avrtiotadpiong, IoUAioc 2008 (spapuoleTal
yla €TNOIEG NEPIOdOUG nou EekivoUv TNV N HETa Tnv 01/07/2009).

H Tpononoinon oto A.A.M. 39, emiTpénel o pia enixeipnon va npoodiopicel w¢ avTioTaBpIlOYEVO OTOIXEIO
éva TUAWa Tng MeTaBoAng Tng e€UAoyng afiag f Tng dlakupavong TnNG TAWEIGKNG PONG  €VOG
XPNUATOOIKOVOUIKOU PEoou. Mia enixeipnon pnopei va npoodiopiosl TIC YETABOAEG oTnv €UAoyn a&ia f oTIg
TAUEIGKEG POEC MOU OUVOEOVTAl PE £va HOVOUEPN KivOUVO, WG TO avTioTaBuilOyevo oToIxeio, Ot dia
anoTe\eopaTikn oxéon avmioTabuiong, H ETaipeia dev avapével n Tpomonoinon auTh va ennpedcel TIG
OIKOVOMIKEG TG KaTaoTdoelc.

5.6.3 ETNoleg BeATiwoeig MpoTunwv

Tov Maio Tou 2008 To ZAAM €E€dwoe Mia oOeipa Tporonoinoewv Twv AMXA pe okond Tnv €Ealeiyn
aouvensiwv kabwg kal Tnv napoyn Oleukpivioewv. OI TPOMOMOINCEIG AUTEG £apPOlovTal yia AOYIOTIKEG
nepIddoUC nou Eekivouv Tnv 1 Yerd Tnv 01/01/2009 kai dev €xouv akoun uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

MpoTuno \ Tpononoinon
ANXA 5 «Mn KukhogopoUvta ZToixeia TOUu
Evepynmikou  Kartexopeva npoc  MwAnon  kai

AlgKonEioec ApaoTnpIOTNTES» Buyarpikn

AAN 1 «Mapouaciaon Twv OIKovouikwv KaTaoTaogswvs . )
KUKAO(QOPOUVTA OTOIXEIa

AvakTHOIUo Nogo

SXE0I0 MWANONG Melown@ikoU MNooooTou Ot Wida

Ta&vounon napayoywv oG KukAogopoUvTa /un

AAN 16 «Evowuara Mayia» MwAnon oToixeinwv Tou evepynTikoU NOU KATEXOVTAI
npog ekpiobwan o€ TPITOUC

MEeIWOEIC NapoXwV Kal apvnTika KOGTN npounnpeaiag

AlaxeIpIoTIKA KOGTN NPOYPAUKATOG

AN 19 «Mapoxec o Epyalopevouc» AvTIKATAOTAON OPICHOU «dIaKAvOVIGUOG»

UMOXPEWOTEIC
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AAM 20 «AoyioTikn Twv KpaTikwv Enixopnynocwv kai
M'vwaoTonoinon Kpatikng Ynootnpignc»

KuBepvnTika ddavela pe WNOEVIKO N MOAU XaunAo
EMITOKIO OS OXEDN WE TNV ayopd

AAN 23 «KdoTn Aaveiopou»

JUOTATIKA OTOIXEIQ KOOTOUG DAVEIGHOU

AN 27 «EvonoinuéveG Kal ATOMIKEG OIKOVOMIKEG
KaTaoTdoeig»

AnoTiunon BuyaTpikng KaTeXOMEVNG NPog NwANon,
OTIG aTopikéG OIKOVOUIKEG KaTAoTATEIG

AN 28 «EnevdloEIC O ZUYYEVEIC»

AnarroUpevn yvwaTonoinon oTav ol enevoUoElC O
ouyyeveic AoyioTikonoloUvTal aTnv euhoyn a&ia HEow
TWV ANOTEAEOPATQV.

Anopeiwon enevOUCEWV OE OUYYEVEIG

AAM 31 «ZuppeToxég o Kovonpagiec»

AnarroUpevn yvwaoTonoinon 0Tav ol CUMKETOXEG OF
koivonpa&iec AoyioTikonolouvtal otnv €UAoyn agia
MEOW TWV ANOTEAEOUATWV.

AN 29 «Mapouoiaon OIKOVOUIKWY Ava@opwv O€
YnepnAndwpioTikEG OIKOVOUieg»

Meplypagr] TnNG Baong anoTiunong oTiG OIKOVOMIKEG
KaTtaoTdoeic.

AAN 36 «Anopeiwon ZToIxeiwv Tou EvepynTikoU»

M'vwOoTonoinon Twv EKTIMACEWY MNou dlevepyndnkav
MPOKEINEVOU va npoadiopioTel n  «afia  Aoyw
XPNonG>.

AAM 38 «AuAa ZToixeia Tou EvepynTikoU»

'E€00a dpacTnpioTATWV dIaPrUIong Kal Npowonang.

Eqappoyn otabepnic pebodou | pebddou andoBeong
NG Yovadag napaywync.

AAM 39 «XpnuaTtoolkovouikd Méoa: Avayvopion Kal
AnoTignon»

Avata&vounon napaywywv npo¢ n  ano Tnv
Tagivounon Toug oTnv e€uloyn afia péow Twv
anoTEAEOUATWV.

MpoodIopIoKOC Kal TeKuNnpiwon avTioTabuioswv o€
€ninedo TopéEa.

Xprion avaBewpnuévou npayuaTikoU eniTokiou (o€
OXéon HE TO apXIKO MPAydaTikd) kata Tov
€NavanpoodIopIoPd €VOC XPEWOTIKOU TITAOU META
TNV nauon Tng AOYIOTIKNG avTICTABUIONG TNG EUAOYNG
agiac.

AAM 40 «Enevduoeig og AkivnTa»

Avabswpnon nediou epappoync avagopikd He Ta
akivnta nou Bpiokovrar und  KATAOKEURn N
a&ionolouvTal yia HEANOVTIKI XPrion w¢ enevOUTIKA
akivnra.

AAM 41 «Tewpyia»

Xpnon  npoeo@ANTIKOU  nIToKiou
npoadIopIoKo TNG EUAoyNG agiac.

yia Tov

MpdoBeToC BIOAOYIKOC HETATKNMATIOHOC.

H ETaipeia BpiokeTal oto oTAdIo agoAdynong TnG eminTwong and Tnv eQapUoyr Twv avwTEpw

TPOMOMOINTEWV.

6. BaoikéG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXEC BATEI TwV OMNOIWV CUVTACTOVTAI Ol CUVNUUEVEC OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEG
OouUCTNMATIKA e@appolel n ETaipeia €ival ouveneic Je auTéC nou epappoodnkav Tnv nponyoUlEevn Xpron

EKTOC TWV KATWTEPW NEPINTMOEWV:
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6.1 IZNpavTIKEG AOYIOTIKEG EKTIHNOEIC KAl NapadoxEG TNG dioiknong

(a) Napadoxég TnG d10iknong

O1 Baoikeg kpiosic nou npayyatonolsi n Aloiknon TnG ETaipeiag kai nou £€xouv Tnv onuavTikoTepn enidpacn
oTa nNoad nou avayvwpiovral aTic OIKOVOUIKEG KaTaoTaoelc oxXeTI(oVTal KUPIWG HE:

Ta&ivopnon XpnHAaTooiKovoHIK®V Mécwv

O1 AOYIOTIKEC apxeC nou epapuolel n Etaipeia anarrouv Tnv Ta&ivounon Twv XpnHAaTOOIKOVOUIKWY OTOIXEIWV
TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV anoKTNOr TOUC, O dIaPOPETIKEC KATNYOPIEC:

e Enevdlosic kaTexopevee w¢ TN Anén. MNa Tnv Ta&ivounon evocg oToIXEiou oTnv KAtnyopia auth, N
Aloiknon €&etalel v nAnpouvTal Ta kpiTipla Tou AAM 39 kal OuyKekpiyéva TO KATd noco o
ETaipeiac £xel Tnv npoBeon kal TNV IKAvOTNTA va TIC KpaTroel €wg Tn AREn Touc.

e  XpnNUATOOIKOVOMIKA WECA KATEXOWEVA YIa EMNOPIKOUC OKOMOUC. TNV KATnyopia auTr eviacoovTai ol
enevOUOEIC KAl Ta Napaywya nou dnuioupyolvTal KUpiwg Ye okond Tnv eniTeuén BpaxunpdBeopou
KEPOOUG.

e  XpnNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIC Ot €UAoyn afia Péow Twv
anoteAeopdtwyv. H Ta&ivounon piag enevduong oTnv KaTnyopia auTr), e€apTaTal and Tov TPOmno nou
anoTiyd n Aioiknon Tnv anodoTIKOTNTA Kal Tov Kivduvo Tng enévduonc. 'ETal, oTnv KaTnyopia autn
evraooovTal kal enevoUCEIC NOU OV AVIKOUV OTO €UMNOPIKO XApTOPUAAKIO aAAG OTO XapTopUAAGKIo
EMNIXEIPNUATIKWV CUUHETOXWV Kal napakoAouBoUvTal E0WTEPIKA, CUPPWVA PE TN OTPATNYIKA TNG
Etaipeiac, otnv glAoyn a&ia Touc.

(B) EKTIUNOEIC Kal YNOOETEIG

JUYKEKPIPEVA Nood Ta onoia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEG KaTaoTAoeli KaBweg Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA UE AEIEG I} GUVOIKEG ol
onoiec dev eival duvaTov va eival ywoTeC he BefaidTnTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKGOV
Kataotaoswv. Mia AoyIOTIKI) ekTignon Oswpeital  onuavTik OTav  €ival  onuavTik  yia TV
XPNUATOOIKOVOUIKN KATAOTAON Kal Ta anoTeAéopata Tng ETaipeiac kar anairei TIC nio  OUOKOAEC,
UMOKEIYEVIKEC N} NEPINAOKEC Kpioelg TNG Aloiknonc. H ETaipeia a&lohoyei TETOIEG eKTIUNOEIC 0 ouvexn Bdon,
Baoilopevn oTa anoTeAéopata Tou nNapeABOVTOC Kal oTnV eUNEIpia, 0 CUCKEWEIC WE €IDIKOUC, OE TATEIC Kal
oc GA\ec peBOdOUC o1 omoieg BewpouvTal AOYIKEC OTIG OUYKEKPIMEVEG OUVONKEC, ONwC €Miong Kal TIG
NPOBAEYEIC OXETIKA HE TO NWC AUTA evOEXETAI va AANAEOUV 0TO PENOV.

e Anopsiwon Evoopatwv MNayiowv

Ta evowuaTa nayia oToixeia eEAEyXovTal yia okonoug anopeinang oTav yeyovoTa ) aAAayEG OTIC GUVORKEG
unodnAwvouv OTI N AoyIOTIKN Toug a&ia Pnopei va pnv ival avaktnoiun. a Tov unoAoyiopo TnG agiag Adyw
Xprong n Aloiknon eKTIHA TIC MEAAOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUCIAKO OTOIXEIO 1 TNV povada
TAUEIAKNC PoNG Kal eMAEyel Tov kaTaAANAO GUVTEAEDTT NPoeEOPANGNG yia va unoAoyiosl Tnv napolaoa a&ia
TWV MEAOVTIKWOV TAPEIAKWY POWV.

e  Q@éNiPn Zwf ANOOBECIHWV ZTOIXEIWV
H Aioiknon €€eTalel TIG w@ENPEG (WEC TwV ANOOBECINWV OTOIXEiwV O kABe Xpnon. Tnv 31/12/2008 n
Al0iknon exTING OTI Ol WPENIMEC TWEC avTINPOOWNEUOUV TNV AVAUEVOHUEVN XPNOINOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW NANPOPOPIEG OTN onueiwon 6.3.3).

e ExTipnon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEowv
O unoAoyIoPOG TNG EUAOYNC a&iac TwV XPNHATOOIKOVOUIKWV GTOIXEIWY ToU evepynTikoU kal naénTikoU yia Ta

oroia dev uUNAPXOUV ONUOCIEUPEVEC TIMEG ayopdc, anaiTei Tn XPNOIMOMOINGN OCUYKEKPIMEVWV TEXVIKWOV
ekTiunonc. O unoAoylopog TNG UAoyng a&iag Touc anaitei daPoOpwV EI0WV EKTIUNTEIG. Ol ONUAVTIKOTEPEG
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apopoUv oTnV EKTIINoN Twv dIaPOpwV KIVOUVWY GTOUG OMoiouC UMNOKEIVTAlI TO JECO, ONWG EMNIXEIPNMATIKOG
Kivduvog, KivOUVOG peuaTOTNTAG KTA., KAl EKTIMNON TWV MEAAOVTIK®V MNPOONTIK®WY KEPDOOPOPIAG ENIXEIPNTEWV
O€ MEPINTWON ANOTIUNCNG CUPHETOXIKOV TITAWV.

e Anopeimon XpnUAaTooiKoOVOHIKOV Méowv

H Etaipeia akoAouBei Tic odnyiec Tou AAM 39 yia Tov €\eyXo anopeiwong TG agiag Twv enevoUCcEWV TNG.
KaTtd Tnv npoadiopiopd Tou NOTE HIa NEvOUON €XEl UMOGCTEI anopeiwan TnG a&ia Tng n ETaipeia exTipa, pad
He GAoUC napayovTec, Tn OIApKEIa N TNV €kTaacn nou n eUAoyn a&ia piag enevduonc ival XapnAoTepn Tou
KOOTOUG, YEYOVOC TO OMOI0 WMopel va anoTeAéosl pia  avTiKEIMevIKn  &vOeiEn  anopeiwong, TN
XPNHUATOOIKOVOUIKN BIWGIHOTNTA Kal TIC BpaxunpOBECUEG NPOONTIKEG ENIXEIPNMATIKEG MOAITIKEC, TO MEAOV
™G enévduong, oupnepihappavousvwy napayovrtwv Oonwc n  enidoon Tnc Plognxaviac kalr  Tou
EMIXEIPNUATIKOU KAGDOU, oI aAAayEG OTnv TeEXVOAOyia Kal OTIC AEITOUPYIKEG Kal XPNUATOOOTIKEG TAUEIAKES
POEG. (NepaITéEpw NANpoPopies oTn onueinon 8).

o TMpoBAeywn yia ®opo EicodnpaTog

H npoBAewn yia @opo sigodnuaToc Ye Baon 1o AAM 12 unoloyileTal Pe ekTiynon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEC APXEC Kal NEPIANAUBAVEI TOV TPEXOVTA POPO EI00DNUATOC YIa KABE Xprion Kal
nNpOBAEWN yia TOug NPOCBETOUG POPOUC Nou NIBavov va NPokUWouUV og PopoAoyIKoUG EAEYXOUG.

I'a Tov GUVOAIKO NPoadIopIoHO TNG NPOBAEWNG yia pOpo €100dNUATOG ONWCG NapouaialeTal oTtov IcoAoyIouo
anairoUvTal ONPAvTIKEG EKTIUNOEIG. A CUYKEKPIPEVEG OUVAANAYEG Kal UMOAOYIOHOUG, O NPOadIOPICHOG TNG
TENIKNG (popoAoyiac ival aBéBaioc. H ETaipeia avayvwpilel UnoxpewaoeliG yia npoBAEnOPeEVA QopoAoyIKa
{nTuata pe Baon unoAoyiopouc yia To KaTd noco Ba npokUyel emnpoadeTn (popoloyia. ‘Onou To TeAKO
(POPONOYIKO AMOTEAECHA AUTWV TV {NTNUATWV JIaPEPEl AnNo TO MOCO MOU €XEl APXIKA avayvwpioTel ol
dlapopec ennpedlouv TNV NpOBAEwn yia GOpo £1003AKATOC Kal yia avaBarAduevn gopoloyia oTnv nepiodo
rnou €yIVE 0 NPOCdIOPICHOC.

H ETaipeia npoxwpnos kata Tnv €€etaldPevn Xpron oTnv ansikdvion Tng €nidpacnc anod Tn Heinon Twv
(POPOAOYIKWV OUVTEAEOTWV OTNnV  avapPalAoyevn @opohoyia. SUyKekpiyéva, oUPpwva MPe Tov N
3697/25.09.2008 0 @opoAoyIKOC CUVTEAECTNC BACEI TOU onoiou UNoAoyileTal o POPOG £Mi TWV KEPOWV TWV
ETAIPEIOV MEIOVETAI 0TAdIaKA KATd pia nocooTiaia povada kabe €Toc ano To 2010 £wg kal To 2014, énou Ba
avépyeral o 20%. AvaAuon Tng enidpacng TNG METABOANG TwV CUVTEAEOTWV KaBwe kai n npopAeyn (£€odo
XPOEWC) Yia eVOEXOUEVO POPONOYIKO EAEYXO QVEAEYKTWV XPproswv NepIAauBavovTal otnv onueinon 7.24.

e ABEBain ékBacn EKKPEPMV ENISIKWV UNOBECEWV

H Etaipeia €eTalel TIC eKKpeEiC DIKAOTIKEG UNOBEDEIC Og KABE nuepounvia IcohoyiopoU kal NPoXwpei oe
Olevepyela npoBAéwewv yia enidikec unobioeic katd Tng ETaipeiag, Bacesl otoixeiov and Tn NOWIKNA
Ynnpeoia, Ta onoia MNpokUNTOUV BACEl Twv NPOOPATWV £EEAifewv Twv UNoBECswv nou OlaxelpileTal
(nepaiTEpw nAnpogopiec oTn onueinon 7.28).

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIMOV

AvaBal\opevn popoAoyikn anaitnon avayvwpileTal yia OAEG TIG axpnoIonoinTeEG POPOAOYIKEG NUIEG aToV
Babuod nou eivalr mBavo o1 Ba unap&ouv enapkn Popoloyika képdn nou Ba CUPYNPIOTOUV HE AUTEG TIG
(POPONOYIKEG nuiec. Ma Tov kaBopiopd Tou UWoUG TNG avaBarOUevNG popoAoyIKNG anaiTnong Nou Unopei
va avayvwpioTel anairouvTal OnUavTikEG KPIoeIG kal ekTIUACEIG TNG Aloiknong Tng ETaipeiag, ol onoieg
Baoilovral oTa PeANOVTIKG (POPOAOYIKA KEPDN O OUVOUAOMO ME TIG HMEANOVTIKEG (POPOAOYIKEC GTPATNYIKEG
nou 6a akoAouBnBouv (nepalTépw NAnpogopiec oTn onueiwon 7.13).

o MpoBAéweig yia Emo@aleic AnaITnosig
H Etaipeia Oievepyei npoPAEWEIC yia €MOPANEIC ANAITAOEIG OE OXEON ME GUYKEKPIUEVOUC MEAATEC OTav

unapyouv dedopeva n evOEIEEIC ol onoiec kaTadelkvuouv OTI N €ionpagn TNG OXETIKAC anaiTnong oTo GUVOAO
TNG N KaTa €va pepog Oev eival mbavr. H Aloiknon Tng ETaipeiag npoPaivel o NepIodiKn €NAVEKTIINON TNG
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ENAPKEIAC TNG NPOBAEWYNC OXETIKA HE TIC ENIOPAAEIC aNAITACEIC 0 ouvaPTNON TNG MIOTWTIKNAG TNG NOANITIKNG
Kal Aaupavovtag unown oToixeia TnG Nopikng Ynnpeoiac Tng ETaipeiac, Ta onoia npokunTtouv Bdcel
ene€epyaoiac I0ToPIKWV dEDOUEVWY Kal MPOoPpaTwy EENiEewv Twv UNoBEcewv nou diaxelpileTal.

e MpoBAeywn yia Anodnpiwon MpoocwnikoU

To Uwog TN nNpoBAewng yia anolnuiwon npoownikoU Baoci(eTal oe avahoyioTikn WeAETN. H avahoyioTikn
MEAETN NePIAAUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
au&nong Twv apoIBwv Twv epyalopevwy, TNV au&non Tou JeiKTn TIHWV KATAvVaAWTH Kal TNV avapevopevn
evanoypévouaa epyaoiakn {wr). O1 napadoxeg Nou XPnOIKONoIoUVTal EUNEPIEXOUV ONUAvTIKn aBeBaidTnTa Kai
n Aioiknon Tng ETaipeiac npoBaivel o€ ouvexr €navekTiynon Toug (NepaITEP® NANPOPOPIEC OTN onMEiwon
7.14).

e EvOexOpeva ZToIXEIa TOU EveEpynTiKOU Kail EVOEXOUEVEG YNOXPEDOEIG

H ETaipeia eunAékeTal o OIKAOTIKEG OIEKDIKNOEIC Kal anolnNMIOEIC KATA Tn ouvhon Nopeia Twv €pyacimv
TNG. H Aioiknon kpivel 6T onoioidnnoTe diakavoviopoi dev 8a ennpealav onuavTtikd TNV OIKOVOUIKN B€on TNG
Etaipeiac Tnv 31/12/2008. MapdAa autd, o KaBOPIOHOC TWV EVOEXOUEVWY UMOXPEWMTEWY MOU OXETICOVTAl HE
TIG OIKAOTIKEG OIEKOIKNOEIG Kal TIG anaiTnoelg €ival Jia noAUnAokn dladikagia nou nepIAAPBAvel KPIoeig
OXETIKA HE TIC MOAVEC OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA HE TOUG VOHUOUC Kal TOUG KAvoVIGHOUC.
MeTaBoAEG OTIG KpioeIg 1} OTIG dlepunveieg €ival miBavo va odnynoouv o pia avénon f Jia PEiwon Twv
EVOEXOHEVWV UNOXPEMOEWY TNG ETaipeiag oTo péNov (nepairépw nAnpogopieg onueiwon 7.28).

6.2 Evonoinon
6.2.1 OuyaTpikEg

OuyaTpikEC €ival ol ENIXEIPAOEIG NAVW OTIC OMOIEC aokeiTal EAeyxoC and Tnv pnTpikn. H Unap&n Tuxov
OuvNTIKWV JIKAIWUATWY WrPoU Ta onoia Pnopouv va acknBoUv and Tn PNTPIKA €Taipia KaTtd Tov Xpovo
OUVTAENG TwV OIKOVOMIK®Y KATAOTACEWY, AaUBAVETAlI UNOWN MNPOKEIYEVOU VA GTOIXEIOBETNOEI av n KUNTpPIKN
aokei Tov €\eyxo eni Twv Buyatpikwv. O1 BuyaTpikéG evonoloUuvtal NANPwG (OAIKR evoroinon) anod Tnv
NUEPOMNVIa Nou anokTatal o €AeyXog €n’ auTwv Kal navouv va evornoloUvTal and Tnv nUEPOMnvia nou
TETOIOG €\eyxoC Oev upioTaral.

H xpnoiponoloUpevn AoyioTikn HEB0dOG yia Tnv evonoinon gival n uEBodoc eEayopdc. To kOGTOC KTAONC MIAG
BuyaTpiknc €ival n guAoyn afia TwV NEPIOUTIAKWY OTOIXEIWV Mou dOONKav, TwV CUUKETOXIKOV TITAWV nou
€kOOONKAV Kal TWV UMOXPEMOEWY NOU avaAn@enkav katd Tnv nuepounvia Tng avrahAayng, nAEov Tuxov
KOOTOUG Apeoa ouvdedepévou e TN cuvaliayn. Ta eEATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UNOXPEWOTEIC Kal
£VOEXOMEVEG UMNOXPEWTEIC NMOU AMOKTWVTAlI OE Hia ENIXEIPNKATIKN CUVEVWAON anoTIHOVTAl KaTa Tnv €ayopd
OTIC eUAoyeC aiec Toug aveEapTATWE TOU NocooToU CUUMETOXNG. TO KOOTOG NEpav TN eUAoyNG a&iac Twv
€ni PEPOUC OTOIXEIWV MOU anoKTNBNKav, KaTaxwpeiTal we unepaia. Av To GUVONKO KOOTOC TNG eEayopdg
gival MIKpOTEPO anod Tnv eUAoyn a&ia Twv £ni YEPOUC OTOIXEIWV NOU anokTrnenkav, n diagopd KaTaxwpsital
apeoa or’ anoteAéopara.

AleTalpikéG ouvalayEG — AlETaipika@ unoAoina kal Jn npayuaronoinfévra képdn anod ouvaAAayeg HeTagy
Twv eTaipeiov TNS ETaipeiac anaAeipovTal. O1 un npaypatonoinueveg InUiec, eniong anaAsipovTal EKTOG £av
n ouvahhayr napéxel evOeiEeEIC anopeiwong, Tou PeTaPIBacBévTog nepiouciakoU aToixeiou. O AOYIOTIKEC
MEBOSOI TV BuyaTpikwv €Xouv Tpornonoinbei WOTe va gival OUOIONOPPES |E AUTEG NOU EXOUV UIOBETNOEI
and Tov ETaipeia.

2TIG OIKOVOMIKEG KATAGTACEIG TNG MNTPIKNG o1 eNevOUCEIC 0 BuyaTpIkEG eugavifovTal OTo KOOTOG KTHOEWG
MEIWUEVO PE TNV TUXOV {nuia anoysiwone. & kabe nuepounvia icoAoyiopdoU n ETaipia kTG av unapxouv
QVTIKEIPEVIKEG €VOEIEEIC Nou va odnyoUv aTo cupnépaopa OTI ol enevOUCEIC €XOUV UMOOTEI anoysiwon. Av
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oToIXel00eTEITAl anopeiwon, n {nuId nou eival n dlagopd HETAEU KOOTOUC KTAOEWG Kal guloyng agiag,
HETAMEPETAl OTA ANOTEAEOUATA.

6.2.2 MetaTponn &Evou vopiopaTog

O1 OikovopIkeG KaTtaoTaoeic napouaoialovral o Eupw, nou gival To AEITOUpyIKO VOUIONA Kal TO VOUIoHa
napouaiaong Tng ETaipeiac.

(a) ZuvaAAlayEg o€ EEvo vOpIoHa

O1 ouvahhayec o &Eva vopiopaTta PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XPron TwV ICOTIMIOV Mou
loxUouv Kkata Tnv nuepounvia Twv ouvaA\aywv. Ta VOUIOWATIKG OTOIXEId TOU €evepynTikoU Kal ol
UMOXPEWOEIG Mou ekppalovTal os EEvo vOUIoUa PeTaTpenovTal aTo VOUIoPa Asiroupyiag Tng ETaipeiag kaTta
TNV NUEPOUNVia Tou 100A0YIoHOU XPNOILONOIWVTAC TNV I00TIHIA KAEIOIMATOG KaTd Tnv nuepounvia autn.
Képdn kal {nuIEG and ouvaAAaypaTikég OIapOopEG Ol OMoieg NPOKUNTOUV and Tnv €kkabapion TETOIWV
ouvalaywv kaTtd Tn OIGpKeid TNG XPNong kai and Tn WETATPONN TWV VOMIOUATIKOV OTOIXEIWV Mou
ekppadlovTal o EEvo VOUIOUA WE TIC 1I0XUOUOEC ICOTIMIEG KATA TNV NUEPOMNVIA 100AOYIOHOU, KaTaxwpoUuvTal
oTa anoTeAéopara.

Ta pn VOMIOPATIKG OTOIXEIQ KAl UMOXPEWOEIC NMou ekppalovtal oc &vo VOUIONA KAl anoTIH@vTaAl OTnv
€UAoyn a&ia Toug PeTaTpENOVTal OTO ASITOUPYIKO vOUIopa TnG ETaipeiac xpnoiponoimvrag Tnv 160Tikia nou
IOXUEI KATA TNV nuepounvia npoadiopiodol Tng elAoyng agiac Toug. O1 cuvaA\aypaTikEG dlapopec anod Ta
KN VOUIOWATIKA OTOIXEId MOU anoTIPwvTal aTnv eUAoyn a&ia Toug, BewpolvTal w¢ TUAKA TNG eUAoyng aiac
Kal OUVEN®E KaTaxwpouvTal Ornou kai ol Slapopeg TNG €UAoyng agiag. =Tnv MeEPINTWON ANOTEAEOUATIKNAG
avTioTaduiong Tou ouvaAAaypaTikou KIvOUVOU Yid [N VOUIOMATIKG XPNUATOOIKOVOUIKA OTOIXEia nou
anoTipwvTal w¢ S1IabEoiya nNpog NwANoN, To PEPOG TNG METABOANG TNG £UAoyNG afiag Toug nou ogeileTal
oTNV YETABOAN TOU CUVAANAYHATOC KATAXWPEITAI 0TA AnoTEAECHATA TNG XPNong.

Ta képdN kal ol {npieg nou nNpokUNTOUV anod cuval\ayeg os EEva vopiopaTta aAAa kal and Tnv anoTiunon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopaTa nou nAnpouv TIC NpolnoB£osic avTioTadbuIong
TAUEIOKQV powV aneikovifovral oTa idia kepaiaia.

6.2.3 EVO®WHATEG aKIVITONOINOEIG

Ta evowpaTa nayia kai ol enevOUCEIG O€ akivnTa aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTO KOOTOG
KTNOEWG MEIWUEVO KATA TIC OUOCWPEUMEVEC AMOCPRECEIC KAl TNV TUXOV AMOMEIWON TOUG MAEOV TOUG
KeaAaionoinBevTeG TOKOUG nou Onuioupynonkav katd Tn OIApKEId TWV KATACKEUAOTIKWV NePIodwv. To
KOOTOG KTROEWC nepIAapBavel OAeC TIG Aueoa enippIinTéEC OANAVEC yid TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveéoTepeC OANAveC nou JIEvEPYOUVTal OE OXEDN L€ TA EVOWMATA NAyid, kepahaionolouvTal povo otav
au&avouv Ta MEMOVTIKA OIKOVOMIKA OQEAN, nmou avauéveralr omi Ba siopeloouv otnv ETaipeia ano Tnv
EKMETANAEUON TWV NAYiWV AQUTWV Kal TO KOGTOC TOUG KNOopei va anoTiun®si agionioTa.

O1 EMIOKEUEG Kal Ol OUVTNPNOEIC KATaxwpouvTal OT danoTeAéopata ¢ €£000, kata TO XpOvVo
npayuaTonoinong Touc.

Ta oikoneda dev anoopévovral. O anooBegelg Twv AAwV OTOIXEIWY TWV EVOWUATWV nayiov enpaplvouv
To Aoyapliaopd anoTeAeopdtwv, He Baon Tn ortabepr) pEBodo anooPeonc, kab' oAn Tn OiApKEId TNG
EKTIHOMEVNC WPEMUNG {wNC N onoid, KaTa KaTnyopia naviwv, &xel wg £&nc:

‘ Kripia ‘ 30-50 éTn ‘
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KTIpIakéG eykaTAOTACEIC KAl £E0NAIOHOG 15-20 €Tn
MnxavruaTta kai JnxavoAoyikoc eEonAIoHOG 6-20 €Tn
MeTagopika Méaa 4-9 €Tn
'EminAa kai Aoinog eE0nAIgHOC 3-15 €tn

O1 UnoAsIppaTIKEG a&ieg kal ol WPENPES {WEC TWV EVOWUATWV NAYiwv UNOKEIVTAl O ENAVEEETAON O €TNOIA
Baon kaTd TNV NUEPOUNVia oUVTAENG TOU 1I00AOYIOHOU.

'OTav ol AoYIOTIKEC afieC Twv evOWPATWV nayiwv unepBaivouv Tnv avakThoiyn afia Toug, n diagopd
(anopeinon) kaTaxwpeital apeca we €000 oT' anoTeAEouATa.

KaTtd Tnv nmAnon evowpuaTtwv nayiwy, ol 8iapopec JETAEY TOU TIUAKATOC Nou AauBAaveTal kai TNG AoYIOTIKAC
Toug aiac kaTaxwpouvTal ¢ kEpdN i {nuieg oT' anoTteAéopara.

6.2.4 'Aula NePIOUCIAKA OTOIXEIA

Aoyiopikd: Ta AoyioPIKG npoypdupaTa agopouv To KOOTOG ayopdg kabwg kai kaBe dandavn mou EXEl
npayparonoin®ei kata Tnv avanTuén Tou AoyIoHIKOU MPOKEIMEVOU auTd va TeBei oe kaBeoTwe AeiToupyiac.
O1 danaveg nou evioxUOUV N ENEKTEIVOUV TNV anddoon TV NPoypauHATwy AOYIGHIKOU NEPA ano TIC APXIKEG
npodiaypageg Toug, avayvwpifovtal wg kepahaiouxikr dandvn kai npooTiBevral oTo apxikd KOOTOG Tou
AoyiopikoU. Ta AoOyIOMIKG npoypduuata anoTIJ@vTal OTO KOOTOC KTNOoswG Meiov TiG anooféoeic. Ol
anooBéaoeig dlevepyouvTal Ye TNV oTaBepr] pEBodO kaTda Tnv dIdpkeld TNG WPENUNG (WG TWV OTOIXEIWY
auTwV N onoia Kupaiveral anod 3 €wg 5 €.

O1 dandveg nou anaiToUvral yid Tn OUVTAPNON Tou AoyiodikoU avayvwpilovtal ¢ €8oda oTav
npayuaronoiolvTai.

6.2.5 Anopeinon Agiag pn XpnHAaTooiKovOHIK®V MePIOUCIaK®V ZTOIXEIWV

Ta oToIxeia TOUu €evepynTIKOU MOU €XOUV anePIOpIoTn w@EAIUN didpkela {wn¢ kai dev anooBévovTal
UMOKEIVTAl O £EAEYXO AMOMEIONG £TNOIWC kal OTav kdanoia yeyovoTa katadeikvUouv OTI N AoyioTikn a&ia
pnopei va pnv €ivar avakTnaoiun. Ta oTolxeia Tou evepynTikoU Ta onoia anooBévovTal UNOKEIVTAl € EAEYXO
anopeginong Tng agiag Toug OTav undpyouv evyaeiEeic OTI N AoyioTikn a&ia Toug dev Ba avakTnOel.

Znuia anopsinong avayvwpiteTal 0tav n AoyioTikn a&ia evdg oToixegiou Tou evepynTikoU 1 piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTroipgo nogd Toug. Movada Anuioupyiag Tapsiak®mv Powv
gival n MIkpOTEPN opada OTOIXEIWY EVEPYNTIKOU MOU WMNOpEi va napdyel TAPEIQKEG POEG aveEAPTNTA ano aAAa
oToIXeia Kal opadec oToixeiwv TG ETaipeiac. H avakmroiun a&ia civar To peyaAlTepo nocd PETAEU TNG
kaBapng €uAoyng agiag (ueTd and €Eoda nwAnong) kai Tng a&iag Adyw xpnong H a&ia xprnong sivar n
napovuod a&ia TWV EKTIHWUEVWV MEMOVTIKOV TAUEIOKWV POWV MOU aVAUEVETAI va €lopeloouv OTnv
ENIXeipnon anod Tn Xprion €vog OTOIXEIOU evepynTikoU kai and Tr OIABeor ToU OTO TEAOG TNG EKTIMWHEVNG
w@ENPNG Twng Tou. H AoyioTikr) afia ToUu OTOIXEIOU HEI®VETAI OTO NOCO TNG AvakTholung afiac. e
nepinTwaon povadag dnuioupyiac TAUEIaKWY powv, N {NUIa anopeiwong agaipeital NpmTda and To Nogo TG
unepagiac nou €xel avayvwpioTel yid auTr) Tn Jovada kal kaToniv aTa UnoAoIna OTOIXEId TOU EVEPYNTIKOU OF
avaloyikr| Baon.

O1 {nuiEc anopsiwong avayvwpilovrtal oTa anoTeAéopaTta Tng Xpnong. H Inuid anopeiwong nou €xel
avayvwpioTel yia Tnv unepagia dsv ENITPENETAI va AvaAOTPAPE] O UETAYEVEDTEPN NEPId0. Avapopikd e Ta
unodAoina OTOIXEId TOU EVEPYNTIKOU, O KABE nUEPOMNVIa TOU ICOAOYIOMOU JIEVEPYEITAI ENIOKOMNCN TNG
{NUIAGG anopEinong NPOKEIPEVOU va €EETACTE av UNAPXOUV eVOEIEEIC OTI €xel YelwBei. Mia {nuia anopeiwang
avaoTpEPeTal €av undp&el pia aA\ayn oTnv eKTiPNon TOu avakTroidou nocou. MeTa Tnv avaoTpo®r TNG
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{nuIag anopeiwong n AoyioTikn a&ia Tou aToixeiou Oev pnopei va unepPaivel TNV AoyioTikn a&ia (META ano
anooBEoeic) e Tnv onoia Ba napouaialovrav €av Oev gixe avayvwpioTei NI anopeiwaong.

6.2.6 XpnHATOOIKOVOHIKA HECA

O1 enevduoeic Tne ETaipsiac Ta&ivoyouvTal OTIC NAPAKATW KATNYOPIieC Ye BAon Tov okond yia Tov oroio
anoktnBnkav. H Aioiknon anogacilel TNV KATAAANAN Ta&ivounon TnG enevouong KaTta Tov XpOVo anoKTnong
NG enévduong kai enaveEeTadlel Tnv Ta&ivounon o€ KAbe nuepopnvia napouciaonc.

(a) Adveia ka1 anaITHoEIG

MepihapBavel pn napdywya XpnuUATOOIKOVOUIKA NEPIOUCIakd OToIXeid We NAylEG 1 NPOCOIOPIOHEVEG
nANPwWEC, Ta onoia dev dianpaypaTelovTal O eVEPYEIC ayopec kal dev undpxel NpOBson NWANGCNG TOUC.
JupnepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC ano ekeiva pe ANEN MeyaAuTepn Twv 12 pnvav
and Tnv nuepopnvia IcoAoyiopoU Ta onoia cuunepIAaPBAvVOVTAl GTO N KUKAOPOPOUV EVEPYNTIKO.

(B) XpnUAaTOOIKOVOHIKA TMEPIOUCIAKA OToIXEia Ot €UAoyn adia péow TNG Karaoraong
AnoTeAeopuaTrwv

H kaTtnyopia auTr €xel TPEIC UNOKATNYOPIEC: XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl yid
€UNopia, auta nou nNpoadiopioTNKav O AuTH TNV KATNyopia KaTd Tnv &vapén kal napaywyd. Mepiouciaka
oTolxeia evepynTikoU AuTNG TNG KaTnyopiag TagivoyoUvTal oTo KUKAOQPOPOUV EVEPYNTIKO av KATEXOVTAI YId
ggnopia ) av avapéveral va nwAnbouv evrdg 12 unvaov ano Tnv nuepounvia iooloyiopou. H ETaipeia dev
KaTeixe enevOoUCEIC AUTNG TNG KATNyopiac,.

(y) EngvdUoeig diakpaToUHEVEG WG TNV AREN

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA MEPIOUCIAKA OToIXEid ME nNAyieg 1 NPoodIOPIOUEVES
NANPWUEC Kal OUYKEKPIMEVN ANEN kal Ta onoia n Etaipeia €xel Tnv npobeon kal Tnv duvatdTnTa va Ta
dlakpaTtnaoel we Tnv Anén Touc. H ETaipeia dev kateixe enevOUCEIC AQUTAC TNG KATNyopiac.

(3) AlaB£cipa yia NOANCH XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA.

MepihauBavel pn napaywya XpnUAaTooIKOVOMIKA MEPIOUTIaKa oToixeia Ta onoia €ite npoadiopilovTal o€
auTrnVv TNV Katnyopia, €ite dev Ta&ivouoUvTal o KAnola ano TIC avwTEPw kaTnyopiec. MepihapBavovTtal oTo
MN Kukho@opoUV evepynTIKO €poOgov N Aioiknan Oev €xel TNV NpOBEON va Ta peucTonoincel péoa oe 12
MAVEG anod Tnv nuepopnvia IooAoyiopou.

Ayopéc kal NWANCEIC enevdloswv avayvwpilovTal Katd Tnv nuUepopnvia nou die€ayeTal n ouvaiiayn nou
givalr n nuepounvia katad Tnv onoia n ETtaipeia deopeveTal va ayopdcel N va NwANCEl TO MEPIOUCIAKO
oToixeio. O1 enevduoelig anoavayvwpilovral 6Tav Ta dIkAIWPATA €ionpa&éng TAWEIK®Y PoWV anod TIG
enevdUoeIg Afiyouv 1 yetaBiBalovral kai n ETaipeia €xel peTaBiBacel ouciwdme OAOUG Toug KIVOUVOUG Kal
avTapoIBEg nou ouvenayerai n 1910kTnaia.

01 enevdUoEIg apxika avayvwpilovtal oTnv eUAoyn a&ia Toug NAEOV TOU KOOTOUG CUVAAAQYRC.
Ta d1ab£oiya nNpoG NWANCN kal Ta XPnUATOOIKOVOUIKA MEPIOUOIaKa OToixeid oe eUAoyn afia péow Tng
KaTtaoraong AnNoTeAeopaTwy PETENEITA napouaialovral otnv eUAoyn a&ia Touc.

Ta npayuaTonoin®&vTa kai Pn npaypatonoin®évra kEpdn n {nuieg Nou NPOKUNTOUV ano TIG HETABOAEG TNG
€UAOYNG a&iag Twv XpnHUATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEiwV oe €UAoyn a&ia pEow Tng Karaortaong
AnoTeAeopaTwy, avayvwpifovral oTnv Katdotaon ANoTEAEOUATWY TNV NEPIOSO NOU NPOKUNTOUV.

Mn npaypatonolBévra kEPON 1 {nuie¢ nou npokUMTOUV and TIC METABOAEG Tng elAoyng agiag
XPNUATOOIKOVOUIKWY COTOIXEiwV nou Ta&ivounénkav oav dOlabgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepaTikG ENAVEKTIMNONG €NEVOUCEWY. Y€ MEPINTWON NWANONG 1 anopeiwong Twv OIaBEoIJWY NPog
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NWANCN XPNHATOOIKOVOUIKWY OTOIXEIWV, Ol CUOCWPEUHPEVEG avanpooapuUoyeC eUAoyNG a&iag petagepovTal
oTnv Kataotaon AnoTeAeoudaTwy.

O1 eUAoyeG a&iec TwV XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWY MoU €ival dianpayuaTeloiPa OE EVEPYEIG
ayopeg npoodiopifovTal anod TIG TPEXOUOEC TIMEC npoo@opdc (bid price). Eadv n ayopd yia €va
XPNUATOOIKOVOUIKO OTOIXEIO £vepynTIkKOU dev €ival evepyn Kal yia Ta pn dlanpayyateloiya OTOIXEId, O
Etaipeiac npoadiopilel TIG €UAoye afieg pe Tn xpnon MeBOdwv anotiynong. O1 uéBodol anoTiunong
nepiAayBavouv Tnv Xpnon npdo@atwv ouvaAhaywv, avapopd OE CUYKPIoIa OToIxEia kai peBodoug
NPoeEOPANCNG TAUEIAK®MY POWV AvVANPOCAPHOCHEVEG WOTE VA AVTIKATONTPI(OUV TIGC GUYKEKPIUEVEC GUVONKEC
TOU €KJOTN.

H ETaipeia afioloyei og kKABe nuepounvia 100AOYIGHOU KATA NOCO UMNAPXEI AVTIKEIYEVIKN EVOEIEN OTI €va
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO £XEI UNOOTEI anopeiwan oTn AoyIoTIKr Tou a&ia. g HETOXEC
ETAIPEINV MOU €XOUV Ta&ivounBei w¢ XpnNMATOOIKOVOMIKA oToixeia 81aB£oida npog NwAnon, onuUavTikn n
NnapaTeTapévn peiwon Tng eUAoyNG a&iac TnG YETOXNG XaUNAOTEPA anod To KOOTOC KTHONG OUVIOTA EVOEIEN
anopeinong Tng a&iac. Av oToIxeloBeTeiTal Anopeiwon TNEG a&iag, N CUCOWPEUMEVN {NUIa Nou unoAoyileTal
oav n dlapopa HPeTal Tou KOOTOUC KTHONG Kal Tng Tpéxouoac UAoyng agiag peiov onoladnnote {nuia
anopeiwong n onoia €ixe avayvwpioBei nponyoudévws otnv Katdotaon AnoTeAeopaTwy, HETAPEPETAI ANO
TO anoBeUaTIkO €NAvekTiNOoNG enevdloewv otnv KataoTtaon AnoteAeopdTtwv. Or {nUIEG anopeiwong Twv
OUMMETOXIKOV TITAWV nMou katayxwpoUvTtal otnv Kataoraon AnoTeAeopaTwyv Oev avaoTpEPovTal PEOW TNG
KatdoTaong AnoTeAeopatwv.

'Eva XpnUATOOIKOVOUIKO OTOIXEID ToU evepynTikoU anoavayvwpiletal otav n ETaipeia xavel Tov €\eyxo eni
TWV CUMBATIK®V OIKAIWKATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTO oupBaivel oTav Ta dIKAIWUATA
Anyouv 1 petaBiBalovrar kai n ETaipeia €xel peTaiBacel ouoindmws OAOUG TOUG KIVOUVOUG Kal TIG avTAUOIBES
Mou CUVeNAayeTai n 1810KTNaia.

Ol XpNUATOOIKOVOMIKEG UMOXPEWOEIC anoavayvwpilovral otav n oupBaTikr déopeuon TnG ETaipeiag yia
KaTapoAn HETPNTWV 1 AAA®WV XPNHATOOIKOVOUIKWOV JECWV ANYEl, aKUPWVETAI 1| eEaAeipeTal.

‘OTav pia uQIoTAUevVn XPNUATOOIKOVOMIKN UMoxpéwon avTikabioTaral and pia aAAn anod Tov idio TpiTo
(daveioTr)) ME 0UCIAOTIKG OIAPOPETIKOUC Opouc 1 OTav Ol UQIOTAPEVOI Opol MIOGC  UMNOXPEWOEIG
dlagoponoiolvTal oucIaoTIKA TOTE ano-avayvwpileTal n UQICTAPEVN UMOXPEWON, avayvwpiletar n
dlagoponoinuévn Kai n diagopd YETAEU Twv dUo, avayvwpileTal oTa anoTeAéouaTa Xprone.
XpnNUATOOIKOVOUIKG OTOIXEId TOU €VEPYNTIKOU KAl TWV UMOXPEWOEWV cuuyngifovTal kal To kabapd nocod
epavicetal atov Ioohoyiopo, Yovo otav n Etaipeia €xel To vouikd dikaimpa kal npoTiBeTal va npofei aTov
TAUTOXPOVO BIAKAVOVIOUO TNG anaiTnong kal unoXpEwong oTo kabapd nooo.

'E€0da kal €00da cupyneidovral povo av kATl TETOIO ENITPENETAl ano Ta nNpdTuna r 0Tav apopolv kEPON N
{NUIEG nou npogkuwav and pia opada napoyolwv  ouvalAaywv, Onw¢ OuvaAAayeC eunopikoU
XapTopuAakiou.

6.2.7 AnoBspara

Ta anoBéuata anoTiwvTal aTny XaunAOTePN TN PETAEU KOOTOUC kal KaBapng peuaTonoinoiung aiac. To
KOOTOG TWV ETOIPWV Kal NUITEAWV NpoiovTwv nepiAauBavel 0Aa Ta £60da nou npayyaronoinénkav woTe va
BpeBoUv aTo TpEXoV onueio evanoBeong kal ensEepyaaiac Toug kal anoTeAEITal anod NPWTEC UAEC, EpyaTikg,
YEVIKA Blopnxavika £€oda (Baoifdueva oe Kavovikn AEITOUPYIKN 1KavoTNTd, aAAd Xwpic va nepihappavel
kOoTn davelopou) Kal KOOTOC ouokeuaaoiac. To KOOTOC TWV MPWTWV UADV Kal TWV ETOIUWV MPOioVTWV
kaBopileTal Ye Baon To YEoo oTaBUIKO KOOTOC. H kabapry peuaTonoinaiun afia Twv ETOIMWVY Kal NUITEADV
NpoiOVTWV €ival N EKTIHOMEVN TIURA NWANCNG OTNV Kavovikr AsIToupyia TnG ETaipeiag peiov Ta eXTINWHEVA
KOOTN yia TNV OAOKANPWON TOUG KAl TA EKTIMMOMEVA avaykaia kO6oTn yia Tnv nwAnor Touc. H kabapn
PEUCTOMNOINCIKN a§ia TwV MPWTWV UAWV E€ival TO EKTIMWHEVO KOOTOG AVTIKATAGTACNG OTNV KAVOVIKN
AerToupyia Tng ETaipeiac. MpoBAewn yia Bpadéwg KivoUueva r anaglwpéva anobepaTa axnuatileral epdoov
KpiveTal anapaitnTo.
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6.2.8 EJNOPIKEG ANAITHOEIG

O1 anaitioeic anod neAATeC kaTaxwpoUuvTal apxika otnv €uloyn a&ia Toug Kal JETAYEVEDTEPA AMOTIMWVTAI
OoTO avanodoBecTo KOOTOC ME TN XPAON TOU MPAyUaATIKoU EMITOKIOU, AQAIPOUMEVWY Kal Twv {nNuIOvV
anopeiwonc. O1 {nuiec anopcinong (anwAesie¢ and emo@aleic anartioelg) avayvwpifovral apou Angoei
unown n naAaidtnTa Tou UnoAoinou, n oIkovouikr duvatdTnTa Tou NeAdTn va NANpwoEl kai n
anOTEAECUATIKOTNTA TwV npoonadsiwv sionpa&nc. To nood Tnc npdBAswng eival n diagopd PETAEU TNG
AoyloTIknG afiac Twv anaImoewy Kal TN napoloac a&iac TwV EKTIHWHEVWY HEAOVTIKOV TAPEIAKWY POWV,
NPoeEOPAOUNEVWV HE TN HEBOOO TOU MPAyHaTikou eniTokiou. H endpkeia TnG npoBAEWnE eENCKOMNEITAl ouxva
o€ ouvduaopo HE Ta 10TOPIKA NOCOOTA €ioNPA&ng kai AAAOUG OIKOVOUIKOUG NapAayovTeC ol onoiol ennpealouv
TNV €IonpafiuoTnTa TWV anamioewyv. To nood Tng {NUIAc anopsinonc kKataxwpeital w¢ £€o0do oTa
anoteAéoparta. Kabe diaypadry unoloinwv NeAAT®V XPEWVETAl 0TV UNApyxouaa npoBAEwn yia eMOQAAEic
anairioeic. AnoteAei noNImiki TN ETaipeiag va pnv diaypdgeTal kapia anaitnon PeEXp! va eEavtAnBolv OAeg
0l OUVATEG VOUIKEG EVEPYEIEG YIa TNV gionpagn Tng.

6.2.9 Tapeiaka d1ad&oipa kai 1003Uvapa TAPEIaK®OV d1a0eCijmv

Ta Tapeiaka diaBéaipa kal Tayelaka 10odUvapa nepIAaPBAvouy PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NpoBeoUIakEG kaTaBEoelg, Tpane(ikoUg AoyapiaopoUlc unepavainwng, Kabwge kalr AAAEC UPNANG PEUOTOTNTAC
enevoUOEIC,

H ETaipeia Bswpei TIC NpoBeopiakéc kKaTaBETeIg kal TIG enevOUOEIC UWNANG PEUCTOTNTAC Kal XaunAoU piokou
ME apxIkn ANEN MIKPOTEPN TWV TPIMV INVOV WG XPNHATIKA diaBéaiua.

Ma Tov okond Tng oUVTa&NG Twv evonoinueEvwv Kataotdoewv Tapeiakwv Powv, Ta xpnuatika diab<oiua
anoteloUvTal and WeTpnTd kal kaTaBéoeliq o€ TpdneleG kabwg kal Xpnuatika Olabgoipya  onwg
npoadiopilovTal aveTEPW.

6.2.10 Mn KUKAOQPOPIaKA NEPIOUCIAKA oToIXEia TaSIvounpéva kG KpaToUHEVA NPoG NWANGT

Ta nepioudiakd oToixeia nou diatnpouvTal NPOG NWANCN GUUNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA GTOIXEIa
(oupnepiAapyBavopévng TN unepatiac) kal Ta EVOwHaTa nayia nou o ETaipeiac okonelel va NOUANCEl EVTOG
€vOg £TOUC anod TNV nUepopnvia Ta&ivounaong Toug wg “kpatoUpeva npoc nwAnon”.

Ta neplouciakd oToixeia nou Ta&ivopoUvTal w¢ “kpaToUPeva NPog NWANoN” anoTIHwvTal OTn XaunAoTepn
a&ia peta&l Tnc AoyioTIKNG a&iag Toug auECWE NpIv TNV TAEIVOUNOT) TOUC WG KPAToUHEvVA NPog NwAnan, Kai
TNV €UAoynl TouC afia peiov To KOOTOG NMwAnonc. Ta NEPIOUCIAKA OToIXeid nou Ta&ivouoUvTal g
“kpaToUpeva Npo¢ NwAnon” dev UNOKeIVTal o anooBeon. To kéPdog i n {nuia nou npokUNTel and Tnv
NWANON Kal ENAVEKTIINON TwV “KPATOUHEVWV NPOC NwANCN” MEPIOUTIAKWY OTOIXEIWV CUPNEPIAAUBAVETaI
oTa “aMa £0oda” kai “aAAa ££00a”, avTioToIXd, TNV KATAOTAON ANOTEAEOUATWV XPRONG.

H ETaipeia dev £xel TAEIVOUNOEI N KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIQ WC KPATOUUEVA NPOC NWANGN.

6.2.11 MeTOXIKO KEPAAAIO

To peTOXIKO KeAAalo npoadiopileTal cUPPWVA HE TNV OVOPACTIKN a&ia TwV PETOXWV NMou £xouv £kdoBei. H
auénon petoxikoU Kepahaiou PE KaTABOAr HETPNTWV nepIAapBavel kabe diapopd unép To APTIO KaTd TNV
apxIkr €kdoan Tou JeToxikoU Kepahaiou.

(a) 'E€E0da au&nong HETOXIKOU KEpaAaiou

Ta dpeoca €€0da OXeTIKG Pe TNV €kOOON VEWV WETOXWV aneikovidovral apaipeTikd Twv Idiwv Kepaldiwy,
kaBapa and popouc.
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(B) Mepiopara peToxmwv

Ta pepiopata peToxwv avayvwpidovral w¢ UMoXPEWON OTnV XPNAon nou eykpivovral anod Tnv [evikn
JUVEAEUON TwV PETOXWV TnG ETaipeiac.

6.2.12 Aaveia

Ta daveia kataxwpoUvTal apxikad otnv €uAhoyn afia Toug, HEIWPEVA WE Ta TUuXOV aueca £80da yia Tnv
npayparonoinon Tng ouvalaync. MeTayeveoTepa aMoOTIHWVTAI OTO avandoBeoTo KOOTOC PBAcesl TNG
MEBOdOU Tou npaypaTtikoU emiTokiou. Tuxov dlagopd HETAEU Tou elonpaxBévrog nooou (kabapd ano
OXETIKA €€00a) kal TG a&iag eE6pAnoNG avayvwpileTal oTa anoTeAéopaTa kata Tn SIApKEIa Tou dAVEICHOU
Baoel TnNg peBOdOU Tou NpaypaTikoU €nIToKiou.

Ta ddvela kataxwpoUvTal OTIC BPAXUNPOBECHEC UMNOXPEWOEIG EKTOC €av 0 ETaipeiag diatnpei avenipUAakTa
To JIKAiWPA va PETAMEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 WVEC META TNV NUEPOUNvVia
KA€IoipaTog TwV OIKOVOUIK®OV KATAGTACEWV.

6.2.13 ®dopoloyia €1003nNHaToG & avaBaAAOHEVOG PpOpPoG

H emBdpuvon Tng Xpnoncg HE (POPOUC EI00DNMATOG aMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC, TOUG
avaBaAAopEVoOUC POPOUC Kal TIC JIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.

e Tpéxouoa ®opoloyia EigodnparTog

O TpEXwV QOPOG urnoloyileTal BACEl TWV POPOAOYIKWOV ICOAOYIOHWV KABE MIAC €K TWV ETAIPEIQV MOU
nepiAayBavovTai aTig evonoinuéveg OIKovopIikEG KaTaoTaoelc, cUP(WVa e TOUG (pOPOAOYIKOUC VOHOUC Mou
IoxUouv oTnv EAAGDa 1) GAa popoAoyikd nAaiola evTog Twv onoiwv AEIToupyouv ol BuyaTpikeég eEwTEPIKOU.
H danavn yia TpExovra Qopo €i0odnuaToc nepiAappfavel Tov popo €1600NUATOC MOU NPOKUNTEl BACEl TwV
KepdWV TNG KABE €TAIPEIAC ONWC AVAPOPP®VOVTAl OTIC (POPOAOYIKEC TOUC ONAWOEIC Kal NPoBAEWEIS yia
NpOoBETOUC (POPOUG KAl MPOCAUENTEIG YIa aVEAEYKTEG POPOAOYIKA XPHOEIG, Kal UNoAoyileTal CUMP®WVA E TIC
Be0P0BETNUEVOUC 1) OUCIAoTIKA BETHOBETNHEVOUC (POPONOYIKOUC GUVTEAEOTEG,.

e AvaBaAAopevn ®opoloyia EicodnpaTog

AvaBal\opevol popol ival o1 pOpol 1 ol POPOAOYIKEC EAAPPUVCEIC NOU OXETI(OVTAI PE TA OIKOVOMIKA Bdpn N
OMEAN NMOU NPOKUNTOUV aTNV XprRon ahAa £xouv ndn kataloyioTei fj 6a katahoyioToUv ano TIC POPOAOYIKEC
apxec oc OIaPOPETIKEC Xpriocic. O avaBaMduevoc popog l0odnuaToc npoadiopiteTal pe TNV PEBOdO TNG
UNoXpEWONG Nou NPOKUNTEl ano TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iag kal TNG POPOAOYIKAG
BAonc Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaiOpevoc QOpoc €1000AUaTog Oev
AoyileTal €Gv npokUNTEl and TNV apxIKn avayvwpion CTOoIXEiou evepynTikoU N naénTikoU o€ cuvaiiayn,
EKTOC ENIXEIPNUATIKIG CUVEVWAONG, N onoia oTav £yive n ouvaihayn dev ennpeacs oUTE To AOYIOTIKO OUTE TO
(POpoAOYIKO KEPDOC 1 {npia.

O1 avaBaMOPeVEG POPOAOYIKEG aNAITAOEIC Kal UNOXPEWOEIC ANOTIHWVTAl HE BAcn Toug (PopoAoyikoUg
OUVTEAECTEC NOU AVAPEVETAI VA £papuooTolV OTNV XPron Kata Tnyv onoia 6a diakavoviaTel n anaitnon n n
unoxpéwaon, AauBavovrac unoywn Touc PopoAoyikoUC OUVTEAEOTEC (Kal (pOPOAOYIKOUC VOHOUC) MOU €XOUV
TeOei 0g 10XU 1) ouolaoTika 10XUOUV HEXPI TNV nuepounvia Tou IooloyiopoU. € nepinTwon aduvapiag
0apouc NPoadIopIoHoU TOU XPOVOU avaoTpo®nG TWV NPOCwPIVOV diIapopwv QApUOlETAl 0 POoPOAOYIKOC
OUVTEAEDTNG MOV I0XUEl KATA TNV ENOMEVN TNG NHEPOMNVIAg Tou IcoAoyiopoU, Xpron.

O1 avaPBal\opevec (POpPOAOYIKEG analThoelC avayvwpilovTal KaTa Tnv £kTtaocn ortnv onoia 8a undp&el
MEANOVTIKO popohoynTeéo KkEPDOG yia Tn Xpnoidonoinan Tng npoowpivig diagopds nou dnuioupyei Tnv
avaBaA\opevn popoAoyikn anaitnon evw enaveEeTalovral o KGBe nuepopnvia IcohoyiopoU kal PEI@VOVTAl
KaTa Tnv €kTaon nou dev eival nAéov nmiBavo ot Ba eival diaBEéaIYo enNapkeéG popoloynTéo KEPDOG yia va
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EMITPEYEI TNV a&ionoinon TNG w@EAEIAC MEPOUG N TOU OUVOAOU auTAG TNG avaBaAAOHEVNC (POPOAOYIKNG
anaitnong.

O avaBal\opevog @opog €1000NUAToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU MPOKUMNTOUV ano
enevoUOEeIC 0 BUYATPIKEG KAl OUVOEDEUEVEC ENIXEIPNOEIG, WE €EAipean TNV NEPINTWON NOU N AvAoTPOPr TWV
NpoowpIvwv diaopwv eAéyxeTal and Tnv Etaipeia kai eival niBavd o011 ol NpoowpivéG diapopec dev Ba
avaoTpagoUlv oTo nNpoPAenTO PEAAOV.

O1 nepioooTepec al\ayec oTIC avaBarAOPEVEG (POPOAOYIKEC AMAITAOEIG I UNOXPEWTEIC avayvwpilovTal oav
€va KOMMATI TWV (POPOAOYIK®YV €EOOWV OTNV KATAOTACH AMNOTEAECUATWV XPronG. MOvo auTeG ol PHETABOAEG
OTa OTOIXEIA TOU EVEPYNTIKOU N OTIC UMOXPEWOEIG NMOoU eNNPeAlouV TIG NPOCWPIVES dIAPOPEG avayvwpilovTal
kateuBeiav ota idla kepdahaia Tng ETaipeiag, €xouv w¢ anoTéAeoua TNV OXETIKA aAAayn oTiG avaBaAAOUEVEG
(POPOAOYIKEC ANAITHCEIC I} UNOXPEWTEIC VA XPEWVETAI £VavTI TOU OXETIKOU AoyapiacpoU Tng kaBaprc B&anc.

6.2.14 MNapoxEG oTO NPOCKNIKO
(a) BpaxunpoOeopEG NAPOXEG

O1 BpaxunpdBeopEG NAPOXEC NPOG TO MPOCWMIKO O XPRUa Kal g€ €id0C KaTaxwpouvTal w¢ €000 OTav
KaBioTavTal OOUANEUPEVEC,

(B) Napoxég peTa Tnv £€§0d0 ano Tnv unnpecia

O1 napoxeg Petd Tnv £€€000 ano Tnv unnpeoia nepiAaupavouv TG00 NPOYPANUATA KABOPIOHEVWY EIOPOPHV
000 Kal NpoypdupaTa kabopiopévwy NapoXwv. To SOUAEUPEVO KOOTOG TWV NPOYPARHATWV KaBOoPIoHEVWY
EI0QOPWV KaTaxwpeital we £60do aTnv nepiodo nou agopd.

H unoxpéwon nou KATaxwpeital gTov I00AOYIOHO YId TAd NPOYPAMHATA KABOPIOPEVWV MAPOXWV £ival n
napouca afia Tng d€oueuonc yia Tnv kaboployévn napoxr Heiov Tnv ebhoyn afia Twv NEPIOUCIaKWV
OTOIXEIWV TOU MpPoypAuPaToC Kal TIC HETABOAEC Mou NPoKUMTOUV ano Ta W avayvwpioueva avahoyioTika
KEpON kai {npiec. H d€opeuon TnNG kabopiopévng NapoxnG unoAoyileTal eTnoing and aveEapTnTo avaloyioTr)
ME TN Xpron Tng peBddou TnG npoBeBANUEVNG MICTWTIKAG Movadog (projected unit credit method). MNa Tnv
NPoeEOPANGCN XPNOIUONOIEITAlI TO EMITOKIO TWV HAKPONPOBESUWY OPOAOYWY Tou EAANVIKoU Anuogiou.

Ta avaloyioTika kEpdN Kal ol {nuiec nou npokUNTOUV and TIC NPOCAPHOYEG WE BAon Ta IoTopika dedopéva
Kal €ival navw n katw ano 1o nepibwpio Tou 10% TNG OWPEUHPEVNG UMOXPEWONG, KATAXWwpPOoUvTdl OTd
anoTeAéopata pEoa OTOV AVAUEVOHEVO WECO ao@AAIOTIKO XPOVO TWV GUHUETEXOVTWV OTO npdypaupa. To
kOOTOC NpoUnnpeaiac KaTaxwpeiTal ueca oTa anoTeAEoUATa Pe eEaipean TNV NEPINTWON MOU Ol PETABOAEG
TOU MPOypAUNATOC EEapT®VTAl And TOV EVAMOMPEVOVTA XPOVO UNNPEDIac Twv epyaloPeévwy. XTnV NePINTWon
auTr, To KOOTOC NPOUNNPECIAG KATAXWPEITAl OTA anoTeAéouaTa pe Trn otabepr) YEBodo Péoa atny nepiodo
wpipavong.

(y) Napoxég TeppATIoHOU TG anacXoAnong

O1 napoxéc TepuaTiopgoU TNG anacXoAnong nAnpwvovral oTav ol epyalOPevol anoXwpouv npiv Tnv
nuepopnvia ouvraglodotnoewe. H ETaipeia kataxwpei auTtég TIC napoxég otav OeopeleTal, eite oTav
TepuaTiCel TNV anacxoAnon unapXoviwy epyalopevemv oUP@®Va Je Eva AENTOPEPEG NPOYPANKA Yia TO oroio
dev undpyel MBavoTNTa aNoOoupaonc, €iTe OTav NPOCREPEI AUTEC TIC NAPOXEC WG KivnTpo yia £Bghouacia
anoxwpnon. Mapoxeg TEpUATIOPOU TG anacXoAnong nou ogeilovral 12 PRAveg WETA TNV nueEpounvia Tou
IcoAoylopoU nposEogpAolvTal aTnv napoloa aia Touc,.

2TV NePIiNTwon TepPaTiopoU anacoAnonG nou undapxel aduvayia npoadiopiohou Twv epyalopévmv nou Ba
KGvouv Xprion autTwv Twv napoxwv, Oev YiveTal AoyioTikonoinon dAd yvwaoTonoinon g evOexOUevn
unoxpEwaon.

6.2.15 MpoBAsyweIg
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O1 npoBAgyeIg oxnuarilovrar 6Tav:
e Ynapyel pia napoUod VOMIKN 1 TEKMAIPOYEVN UMOXPEWON WC AMNOTEAECUA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavodv ot 8’ anaitnBei ekpon nodpwv yia dIaKavovioHo TNG UNOXPEWGNG,
e To anairoUPevo Nooo Unopsi va anoTiunBei agioniora.

O1 npoPAéyelg enaveEeTalovTal aTo TEAOC KABe XponG kal npooappolovTal €701 WOTE va  Aneikovi{ouv TIG
KaAUTepeC duvaTeG ekTIUNOEIC. Av Oev gival nAgov miBavo Ot Ba anaiTnBei pia ekpor) NOPWV NPOKEINEVOU va
OlaKAvoVIOTEl JIa UNOoXPEwaN yia TNV onoia €xel Ndn oxnuaTiodsi npdBAswn, TOTE AUTN avacTpEPETAl.

O1 npoBA&weic unohoyifovTal oTnv napouca a&ia Twv €£6dwv Ta onoia, Bacel TNG kKaAUTEPNG EKTIINGNG TNG
dloiknong, anarrouvTal va KaAUwouv Tnv napouod UMoXpEwon TNV NnUepopnvia Tou Iooloyiopou. To
NpPoeEoPANTIKO €MITOKIO MOU XPNOIKOMOIEITAl YId TOV NPoadiopionod TG napouoac a&iag avTikaTonTpilel TIg
TPEXOUOEC aYOPQIEC EKTIMACEIC Yia TNV XPOVIKN afia Tou XprnuaTtoc kali au€nosic nou agopolv Tn
OUYKEKPIUEVN UMOXPEWQN.

>€ MNEPINTWOEIC OMOU N EKPOI OIKOVOMIKMV MOPWV WC anOTEAEOUA NAPOUCWY OEOPEUCEWY BewpeiTal [N
nmoéavn, n To Nood TnNG NPoBAewnc dev Ynopei va exTiunBei afionioTa, dev avayvwpileTal kapia unoxpewaon
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €€eTaAleTal 0TA NAQICIA HIA OUVEVWONG ENIXEIPNOEWY. AUTEG Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TNG KATAVOWNG TOU KOOTOUG anoKTnong oTa
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC KATA TNV CUVEVWOT] EMNIXEIPHOEWV.

O1 evdeXOUEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd yvwaTonolouvTal,
€KTOG av n mOavoTNTa €KPOWV MOPWV Ol OMOIOI EVOWHATWVOUV OIKOVOHIKA OPEAN €ival eAaxioTn. Mbaveg
€I0POEC ANo OIKOVOMIKA OQEAN yia Tnv ETaipeia nou dev nAnpoUv akoun Ta KPITHpIa €vog NepiouaiakoU
OTOoIXEIOU BewpouvTal eVOEXOUEVEG ANAITAOEIG KAl YVWOTOMNOIOUVTAl €(POTOV I EIGPON OIKOVOUIKWY OPEAWV
ivar méavr.

6.2.16 KpaTikég enixopnynoeiq

O1 KpaTIKEG enIXOpnyYNoeIG kaTaxwpoUuvTal otnv gUAhoyn afia Toug otav undpxel n PBeBaidotnTa OTI N
eniyopriynon 8a sionpaxBei kai o ETaipeiac 6a cuppoppwBei he OAOUG TOUG OXETIKOUC OPOUG,.

O1 KPATIKEG EMIXOPNYNOEIG MOU agopolv dandaveg, KaTaxwpoUvTal oTnV KAaTaoTaon arnoTeAEOUATwv OTav
KaTaxwpeital kai n enixopnyoUpevn danavn £Tol WOTE va UNAPXEl avTIOTOoIXIoN ToU €00d0u We Tn dandavn.
Ol KpATIKEC €MIXOPNYNOEIC nou npoopilovTal yia ayopd nayiou £€onAiopou, kataxwpoUuvTal OTIC
UMOXPEWOEIC KAl MIOTWVOVTAl OTIC arOOBRECEIC OXETIKEG ME TO KOOTOC NWANCEWV, OTNV KATACTAON
anoTeAeopdTwy, Pe Tn MEBODO TG oTabeprc anooBeong oUPQwva HE Trn JIAPKEId TNG AVAPEVOUEVNC
WPENUNG (NG TWV aVTIOTOIXWV EMIXOPNYOUHEVWY nayiwv.

6.2.17 Avayvapion 003wV kal 503wV

'Egoda. H avayvwpion Twv 000wV YiveTal wg €&nc:

a) '‘Ecoda anod TOKouG

Ta €00da and Tokoug avayvwpilovral BAcel XpovIKNAG avaloyiac kar e Tnv Xpron Tou NpayuaTikou
emiTokiou. 'OTav undpyel £VOEIEN Yia anoyginan TwV anaimioewy, N AOYIOTIKA a&ia auTwV YEIOVETAl GTO
avakTnoIPo Nogo TOUG TO oMoio gival n napouca a&ia Twv avapevOUEV@V JEAOVTIKOV TAPIGKOV pOwV
NPOeEOPAOUNEVWV PE TO apXIKO NPAyUATIKO EMITOKIO. TNV GUVEXEIQ Aoyi{ovTal TOKOI JE TO idIo ENITOKIO €Ni
TNG anopeiwpevng (véag AoyioTikng) a&iac.

B) ‘Ecoda ano pepiopara
Ta ¢00da ano pepiopara avayvwpilovral 6Tav Bgpelinveral dikaiwpa gionpa&ng Touc.
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‘EE08a: Ta €Eoda avayvwpilovral ota anotehéopata oe dedouheupevn PBacn. O NANPWUES Mou
NpaypaTonolouvTal yid AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAl OTO aAnoTeAEoUATa w¢ £€0da, KATa To Xpovo
XpNoewc Tou pioBiou. Ta £E0da and TOKouc avayvwpilovtal os 0DOUAEUPEVN Baon.

6.2.18 XpnHaAaTooIKOVOHIKA EpyaAEia

Ta Baoika epyaleia Tng ETaipeiag eival Ta PeTpNTd, oI TPANE(KEC KATABEOEIC KAl Ol BPaxunpoOBeoueg
anaImioEIC KAl UMOXPEWOEIC. AgdoPEVNC TNG BPaxunpdBeouns KUpiwG PUOEWG TwV €PYAAEiwY AUTWV, N
dloiknon Tnc Etaipsiac nmiotelel T n elAoyn aia Toug ouoliacTika TauTileTal pe TNV afia oTtnv onoia
aneikovifovtal ota AoyioTika BiBAia Tng Etaipeiac. EmnpdoBeTa, n dioiknon mioTeUEl OTI TA EMITOKIA MOU
kataBalovTal oe oxéon pE Ta ouvapBévta ddvela 100duvapgolv PE TA TPEXOVTA €UAoya emITOKIA TNG
ayopdg kal ouvenwc, OEv OUVTPEXOUV Ol NPoUnoBEoeic onolaodnnoTe Npoaapuoync Tng agiac otnv onoia
aneikovifovTal ol UNoXPewoeIC auTec. H ETalpeia dev XpnoIKONOIE XpNHUATOOIKOVOUIKG napaywya.

6.2.19 MioBwosIg

H ETaipia €ival o piobwTnG:
(a) NermoupyiKee LI0BWOoEIG

MIGOBWOEIC OMoU ousINOWE oI Kivduvol Kal avtapolBEC TG 10I0KTNGiag diaTneolvTal anod Tov eKUIoOwTN
(1d010kTATN) Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIC. O NANPWUES NMOU YivovTal yid AEITOUPYIKEG HICOBWOEIG
(kaBapég and Tuxov KivnTpa nou nNpoopEPBNKav anod Tov ekPIoBwTH) avayvwpilovral wg £€oda e Baon Tnv
oTaBepr) pEBodo (avahoyikd) katd Tnv didpkeia TG Hiocbwonc.

(B) XonuarodoTikeg obwoeic

MioBwoeic nayiov onou n Etaipeia diatnpei ouciwdwg OAOUC TOUC KIVOUVOUG Kal TIGC avTadoIBEC Tne
1I0lokTNnaoiag, TagivopoUuvTal we XpNHATodOTIKEG HIOBWOEIC. O XpNUATOJOTIKEG HICBWOEIC KepaAaionoloUvTal
ME TNV &vapén Tng piocbwong, aTn xapnAdTepn HETAEU TG elAoyNC a&iag Tou WIoBwUEVOU nayiou oTolxeiou
1 TNS napouoac a&iag Twv eAaxioTwv HICOWHATwWY. KOs pioBwua enmpepileTal ETAl TNG unoXpEwanc Kal

TWV XPNUATOOIKOVOUIKWV €EODWV, £TOI WOTE va ENITUYXAVETAl €va OTABEPO EMITOKIO OTNV UMOAEINOUEVN
XPNUATOOIKOVOMIKR)  unoxpewon. Or  avTiOTOIXEC  UMOXPEWOEIC ano  piobwuata, kabapéc ano
XpNUATooIKoVouIka £€oda, aneikovidovral ota Adveia. O1 Tokol avayvwpilovTal oTd anoTeAEOPATA XProng
Kata Tnv didpkela TnG nepiddou TnG HioBwong. Ta nayia yia Ta onoid £Xouv ouva@Bei  XpnuAaTOdOTIKEG
MIOBWOEIC, anooBévovTal aTn HIKPOTEPN nePiodo, ONwe auTr kabopileTal, and Tnv WPENUN {wn Kal To
XPOVO TNG MIoBwaoNG, OTIC NEPINTWOEIC Nou Oev YeTaBiBaleTal n KUpIOTNTA TOU Mnayiou.

H ETaipia €ival o ekpIoBwTAG:
N\EITOUPYIKEG LIIOBWOEIG

STOIXEIQ TOU EVEPYNTIKOU TA oroia HICOWVOVTAl OE TPITOUG WE ASITOUPYIKEC CUUBATEIC NepIAapBavovTal oTa
MN KUKAO@OPOUVTA NePIOUCIaKd OTOIXEIQ, OTN KATNYopia TWV EVOWHATWV nayiwv Kal Twv enevoUCEWV O
akivnta. Ta nayia autd anooBévovral oTtn didpkeld TG WEENUNG {wNnG Toug Onw¢ kal Td
1dloxpnaolgonoloUeva anod Tnv Etaipia nayia. To €00do anod Ta evoikia avayvwpileTal ota €goda Tnv
nepiodo Trnv onoia apopouv CUUPWVA WE T GXETIKN cUPBaacn svoikiaonc.

6.2.20 Képdn Ava Metoxn
Ta Baoika képdn ava petoxn (KAM) unoAoyifovral SiaipwvTac Ta kabapd kKEpOn nou avaloyoUv OTOuG

METOXOUC TNG ETAIPEIAC PE TOV HECO OTABUIOPEVO APIBKO KOIVWV HETOXWV MOU €ival o€ KUKAOQopia kaTta Tn
OIGpKeIa KABE £TOUG, EEQIPWVTAG TOV HETO OPO TWV KOIVWV JETOXWV MOU ANOKTHONKAV WG idIEC HETOXEG.
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Ta peiwpéva kéPdn ava petoxn unoAoyifovral diaipwvTag To kabapd kEPOOG nmou anodideTal GTOuG
METOXOUC TNC MNTPIKNC (apoU apaipedei 0 TOKOG €Mi TWV HETATPEYIHWV PETOXWV HETA POPWV) YE TOV PECO
OTaBUIoOPEVO apIBPO TWV PETOXWV O KUKAOpOpia kata Tn OIdpKeld Tou €Touc (NPOCAPUOCHEVO yid TnV
€NidPaAon TwV ANOUEIOUPEVWOV HETATPEWILWY HETOXWV).

O JEOOG OTABUIOWEVOG apIBUOC TWV KOIVWV HETOXWV Ot KUKAOQOpia KaTd Tn OIdpKeld TNG AOYIOTIKNG
nepIOdOU Kal yia OAeC TIG napoucialOUeVEC AOYIOTIKEC NePIOdOUC NPocapuOleTal yia YEYOVOTA MouU £XOUV
peTaBdaAel Tov apiBPd TwV KOIVV PETOXWV O KUKAOQOPIa Xwpig avTioToixn HETABOAN GTOUC NOPOUC.

6.2.21 ZUYKPITIKA OTOIXEIA KAl OTPOYYUAOMNOINOEIG

Alagopec nou napouaialovral HETAEU TwV NOCWV OTIC OIKOVOUIKEC KATAOTACEIC KAl TWV AVTIOTOIXWV MOV
OTIG ONMEIWOEIC OPEIANOVTAI GE OTPOYYUAOMOINTEIC.
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7. ZNUEIDOEIG €Ni TOV OIKOVOHIK®OV KaTaoTaoswv

7.1 EVO®MATEG AKIVNTONOINCEIG

H ETaipeia dev KaTéXel evowuaTa nayia NEPIOUCIaka oTolxXEia.

7.2 'Aula NEPIOUCIAKA OTOIXEIa

H ETaipeia dev kaTéxel GuAa NePIOUCIAKd OTOIXEIa.

7.3 XpnHAaTOOIKOVOHIKG OTOIXEIa 31a8£01Ha Npog N®ANoN

31/12/2008 31/12/2007
YnoAoino apyng 621.548 621.548
SUMUETOXN oTNV au&non MetoxikoU Kepahaiou 127.939 0
YnoAoino AREEWG 749.487 621.548

Ta xpnuaToolkovouika aToixeia diaBgoiya npog nwAnon Tng ETaipeiag, nepihappavouv:

a) katd 1o nood Twv € 749.487 enevduon Tng Etaipeiag otnv eTaipeia 1aTtpikwv unnpeoinv, OAYMMION
A.E.,

7.4 Engv3UOEIG O BUYATPIKEG ENIXEIPTOEIG

H Etaipeia katexel nooootd 50,4% otnv etaipeia AHTQ MAIEYTIKO NYNAIKOAOIIKO & XEIPOYPIIKO
KENTPO A.E. (UETOXEG 636.274).

31/12/2008
YnoAoino apxng 1/1/2008 3.534.155
MeTaBoA£g XpRong 0
YnoAoino AREewg 3.534.155

7.5 AoInéG HaKPONPOBECHEG anaITAOEIG

O1 AoINEC pakponpOBeTEG anaITnoEIC TNG ETAIPEIAC APopouV o€ BOBEITEC EYYUNTEIC yIa EVOIKiaon
YpPaQeinv:
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31/12/2008 31/12/2007
Eyyunoeig 88 88
ZUvolo 88 88

7.6 Ano@suara

H ETaipeia dev xpnoidonoiei kai dsv dIaBéTel anobepaTa.

7.7 NeAATeG Kal AOINEG EPNOPIKEC ANAITOEIG

H ETaipgia AOyw TG EAAEIWNG EPNOPIKNG OPAcTNPIOTNTAC DEV EXEI ANAITNOEIC ano NEAATEC.

31/12/2008 31/12/2007
MapakpdTnaon Opoou €I00dNKATOC 531 5.233
Z0voAo 531 5.233

7.8 Tapsiaka dia0goipa kai 1I0030vapa TApEIaK®OV J1a0eCipwv

To npaypatikd PECO OTABUICWEVO EMITOKIO OTIC Tpanelikég katabéoeic nTav 3,91% (4,28% To 2007). Ta
Tapelakd diaBgaiya yia Toug okonoug TN KATAoTACNG TAWEIQK®MY powv, NEPIAAUBAVOUV Ta ENC:

31/12/2008 31/12/2007
BpayunpoBeopEG KaTaBETEIC 942.080 1.229.283
Z0volo 942.080 1.229.283

7.9 'Id1a kepaAaia
i) MeTOXIKO KEPAAAIO

Tnv 31n AekepPpiou 2008 To OUVOAO TWV €KDOBEVTWV KOIVWV HETOXWV aVRPXETO Ot 2.211.089 KOIVEG
OVOMAOTIKEC METOXEC, OVOUAoTIKNG a&iac 1,93 Eupw n kaABe pia. 'OAeC o1 €kOOBEIOEC UETOXEC EXOUV
€€0pANnOei NANPWC,
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ApIOHOG MeTOX OV
(KOIVEG HETOXEG) Koivég MeToxég ZUvolo

2.211.089 6.478.491 6.478.491
YnoAoino Tnv 1/1/2007 2.211.089 6.478.491 6.478.491
Meiwan PETOXIKOU KEpaAaiou Kal
KaTaBoAn HETPNTWV OTOUG
HETOXOUG (2.211.089) (2.211.089)
YnoAoino Tnv 31/12/2007 2.211.089 4.267.402 4.267.402
YnoAoino Tnv 31/12/2008 2.211.089 4.267.402 4.267.402

nueinveral ot Bdoel Tou apBpou 18 Tou N.3697/2008 oTa kEPON MOuU OIAVEUOUV Ol QVWVUUEG ETAIPEIEC
npayuaTonoleital NapakpdaTnon popou GTOUG HETOXOUG HE OUVTEAEOTN 10%.

ii) Aoina AnoBspaTika

Ta Aoina anoBepaTikd Tng ETaipeiag availovTal g €ENG:

TakTIkO A@opoAoynTta ‘EKTOKTO ,
. \ . Zuvolo
anoBsparTiko anoBsparika AnoBspaTika

YnoAoina 1 Iavouapiou 2007 181.965 23.939 10.398 216.302

MeTagopd and Ta kEPdN 43.308 43.308

YnoAoina 31 Askepppiou 2007 225.273 23.939 10.398 259.610
0

YmoAoimmo 31 AekeuBpiou 2008 225.273 23.939 10.398 259.610

>nUeIwvETal 0TI aTo KOVOUAI «Aoind AnoBepaTikd» Tou IoohoyiopoU nepiAapBaveral kai To nood Tou «YRéEp

TO ApTIO» TO OMoio €xel avaAuBei aTov nivaka Tou «MeToxikoU KepaAaiou».

7.10 AavEIaKEG UNOYXPEWOTEIG

H ETaipeia dev XpeIGOTNKE £WG ONKEPA VA NPOXWPHOEl OE dAVEIGUO.

7.11 AvaBaAAOPEVOG (POPOG

Aev unnp&e pEXpl TNV nuepounvia Tou IooAoyiopoU nepinTwon n onoia va odnyei o€ npoadiopiouo

avaBarAopevou (popou.

O 10xU0V (PopoAOYIKOC CUVTEAECTAC POPOU €100dNKUATOG oToV onoio Ba unokeTal n ETaipia yia Tn xprion

2008, cival ioog pe 25%.
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7.12 YNOXPEMOTEIG NAPOX®V NPOCWMNIKOU

H ETaipeia dev anacxoAsi npoowniko.

7.13 MpoBAEYEIC YIa UNOXPEWOEIG Kal £§0da

Aev unnp&e péxpl onpepa avaykn yia oxnUaTiopd npoBAEWewy yia onolodnnoTe BEua.

7.14 Mpopn0euTEG KAl AOINEG UNOXPEMTEIG

H avaAuon Twv unoAoinwv Twv AoINWV ouvap®V UNoXPEWoEwV Tng ETaipeiag xel wg eENG:

AogahioTikoi Opyavigyoi kai Aoinoi
®OPO!I NANPWTEO!
NOINEC UNOXPEWOEIC

MoTwTéC didgopol
Zuvolo

BpayxunpOBsouEC UNOXPEWTEIG
ZUuvolo

7.15 TpEXwv POPOG EI00SNHATOG

Alapopc Popoloyikou EAEyxou
ZUvolo

7.16 'E€0da dioiknong / 81a0song

‘E€0da dioiknong

ApoiBeg kal €€0da NPocwnIKouU
ApoiBeg kal €€0da TPITWV
Mapoxeg TpITwv

dopol - TEAN

Alapopa €€oda

ZUvolo

31/12/2008 31/12/2007
1.504 1.721

40.037 9.194

8.876 9.825
50.417 27.285
50.417 27.285
50.417 27.285

31/12/2008 31/12/2007

15.070

0

15.070

0

31/12/2008 31/12/2007

40.873 71.703
1.518 1.434
55 52
4.570 5.174
47.016 78.362
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7.17 Aoind £€00da / £€€00a eKHETAAAEUONG

Ta Aoind £€00da kai €€0da ekpeTdAAeUoNC yia TIG xpnoeig 2008 kar 2007 £xouv w¢ €ENG:

Aoina Asiroupyika €00da

31/12/2008 31/12/2007
Noina £0oda 120 0
ZUvolo 120 0
Aoina Asiroupyika €é€0da

31/12/2008 31/12/2007
MpOoTIUA Kal NPOCAUENOEIC 8.932 0
ZUvolo 8.932 0

7.18 Xpnuartooikovolikad £¢o0oda / £é§0da

XpnHaTooikovouika €0oda

31/12/2008 31/12/2007
'Ecoda anod TOKoUC KaTaBEoEwWV 27.168 15.563
ZUvolo 27.168 15.563
XpnHaTooikovopika €§0da

31/12/2008 31/12/2007
AoIna xpnuUaTooiKovouika £€5oda kal TOKol 138 2
ZUvolo 138 2

7.19 Aoind XpnHAaTOOIKOVOHIKG anoTeEAEoHATa

31/12/2008 31/12/2007
'Ecoda and pepiopara 636.274 928.960

ZUvoAo 636.274 928.960

To nood Tou pepiopaToc TG ETaipeiag, apopd ot sionpaxBévra pepiopara and Tnv Etaipeia AHTQ

MAIEYTIKO N'YNAIKOAOIIKO & XEIPOYPI'IKO KENTPO A.E.

7.20 ®OpoG E1I003NHATOG

31/12/2008 31/12/2007

Aiapopéc Dopoloyikol EAEyyou 15.070

0

ZUvolo 15.070

0
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31/12/2008 31/12/2007
KEpdn/(Tnuieg) npo Gopwv 607.476 866.158

®opol unoAoyIlOHEVOI E TOV I0XUOVTA GUVTEAEDTN

\ . . . 151.869 216.540
OTO TEAOG TNG AVTIOTOIXNG NEPIODOU OTA KEPDN
Eioddnua un Unoksiuevo aTo MOpo (151.869) (216.540)
Zuvolo 0 0

7.21 Képdn ava peToxn

Ta Baoikd kepdN avda PETOXN NPOKUMNTOUV anod Tn dldipean Tou KEPDOOUC NMoU avaAoyei TOUG PETOXOUC TNG
eTaipeiac (Wetd and QoOpouc), e To OTABUIOPEVO PECO apiBud Twv Kovwv PeToxwv TnG ETaipsiac otnv
dldpkela TNG nepiodou. Ta peiwpéva kEPdN ava petoxn sivai idia Ye Ta Baoika.

Baoika kEpdn ava HETOXN 31/12/2008 31/12/2007

Kepdn nou avaloyolv 0TouG METOXOUG TNG MNTPIKAG 592.407 866.158
>TaBUIoPEVOC HECOC OPOC TOU apiBoU HETOXWV 2.211.089 2.211.089
Baoika kEpdn ava peroxn (Eupm ava peroxn) 0,2679 0,3917

7.22 TapEIaKEG POEC ano AEITOUPYIKEG SpaoTnPIOTNTEG

31/12/2008 31/12/2007

Képdn Nep10dou HETA POpWV 592.407 866.158
lpooapuoyec yia:
dodpo 15.070 0
'Ecoda and pepioparta (636.274) (928.960)
'Ecoda ToKwv (27.168) (15.563)
'E€E0da TOKWV 138 2
(55.828) (78.362)
MeTaBoAig Kealaiou kivnong
(AUENON)/peimon anaitnoswy 4.702 62.070
AUEnon/ (Ueiwan) unoxpEWOEWV (25.797) 23.979
(21.095) 86.049
KaO@apgg 'I:CI[.IEI(IKEC POEG ano AEITOUPYIKEG (76.923) 7.687
dpaocTnpIOTNTEG
KaTaBAnBévTeC TOKO! (138) (2)
KaTtaBAnBeic popoc €100dnuaTog 0 (4.504)
KaBapéeg 1:CI|.I£ICIK€(; POEG ano AEITOUPYIKEG (77.061) 3.181
dpaocTnpIOTNTEG
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7.23 AeOHEUOEIG
H ETaipeia dev €xel dsouelOEIC.

7.24 EvOEXOHEVEG ANAITIOEIG - UNOXPEWOTEIG

AVEAEYKTEC POpPOAOYIKA XPNOEIG

H eTaipeia éxel eheyxBei and TIC PopoAoYIKEG apXEC €w kal Tn Xprion 2006.

7.25 TuvaAAlayég pe ouvdedePEva PHEPN

ZuvaAAayEég pe ouvOedeNEVa HEPN
O akdAoubog nivakag aneikoviel TG ouvaAhayeg Tng ETaipeiag pe Ta ouvdededeva PEPN.

AIETAIPIKEZ ArOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1.2008 - 31.12.2008

AHTQ
q ATOPAZTHE AHTQ A.E. AAGALABA.E.  SYMMETOXQN SYNOAO
A.E.
Q
A AHTQAGE.
H
T AAQALABALE.
H
£ ZYNOAO
AIETAIPIKEZ AMAITHZEIS - YIIOXPEQZEIZ THN 31.12.2008
AHTQ
o YnoxpEQzH AHTQ A.E. AAGALABA.E.  SYMMETOXQN ZYNOAO
A.E.
N AHTQ sYMMETOXQN
A AE
I
T AAQA LAB AE
H
b3
H ZYNOAO

Mapox€g npog Bacika J10IKNTIKA HEAN

O1 napox&c npoc PBacikd SIoIKNTIKA WEAN TNG £Talpeiac apopolv PoOvo ot apoIféC mpoc Ta AlUBUVTIKA
oTeEAEXN Kal avépyovTal o< €4.784.

Aev £xouv YopnynBei davela oe PEAN Tou A.Z. n o Aoind OleuBuvTIKA oTeAéxn Tng ETaipeiac (kar Tig
OIKOYEVEIEC TOUG).
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8. Zkonoi kai NoAITIKEG diaxeipiong KIvOUV@V

H ETaipegia dev eKTIOETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUC ONwg Kivouvo TIMWV ayopdc, MIOTWTIKO KivOuvo

Kal KivOUvo TaMIGKWV powv anod PETABOAN TWV EMITOKIWV.

9. FeyovoTa YETA TNV nUEpopnvia Tou IcoAoyiopoU

Ol eKTIUNOEIC KAl Ol KPIOEIC TNG JIOIKNOEWG €ival UNd ouvexn enaveEraon We Baon Ta 1I0Topika dedopéva Kal
TIG NPOCOOKIEC YIa Ta PHEAAOVTIKA YEYOVOTd, NMOU KpivovTal EUAoYEC CUNP®VA WE Ta I0XUOVTA.

H ETaipeia npoBaivel o€ eKTIUNGCEIG Kal NApadoxEG OXETIKA HE TNV €EENIEN TwV PEANOVTIKWY YeyovOoTwy. KaTd
TIC eKTIMACEIC TNG Aloiknong dev avauévovTdl oTo endyevo 12unvo yeyovoTa Td onoia 6a npokaAéoouv

OUCIWOEIC NPOCAPHOYEC OTIC AOYIOTIKEC afieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY TNG

€Taipeiag.
O lTPOEAPOZ TOY A.2. O AIEYOYNQN 1A TIZ OIKONOMIKEZ
2YMBOYNOZ YITHPESTES
CEODANHZ TTATTAAOTIOYNO2 TTAAENOTIOYAOY
2TAOHZ NEQNIAAS ANNA
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A. ZToixeia kai NAnPoYPoOpPIEG NEPIOSOU

OIKOVOMIKG ZTOIXEIT KOl TTANpo@oOpieg g Xpriong amé 1n lavouapiou 2008 éwg 31n Aekepppiov 2008
(8nuooisvpéva Paoel Tou apBpou 135 Tou v.2190/1920 yia emixeipgElg TTOU GUVTACTOUV ETHCIES OIKOVOMIKES KATaaTAcels Katd AANT)

AHTQ ZYMMETOXQN A.E.

Ta TropakdTw oToREE Ko TTANPOPopIES, TToU TTROKITITOUY OTTO TIC CIKOVORIKES KOTAGTACEC, OToXEU0UY GE Pio yevIKS evnpEpean yia TNV oIKOVopIK KaTdoTasn ko Ta oTToTehégpara T eTaipiog AHTQ IYMMETOXON AE.
ZuwIoTOUYE ETTOPEVWE GTOV QVOYVETTN, TV TTpoRE oz oTToiaBATToTE dfoug eTTevBuKA eTThoyA f GAAn cuvakiayr) pe TN eTaipia, vo avarpéfa ot SicdBuven Siodiktlou T¢ eTmpiag, OTTOU QVOpRTEYTO O ETACIES OIKOVOUIKES
KATAGTACEC TT0U TTpoBAETTOUY Ta Luchvi AoyioTka NpéTuTTa kabwg ka n ékBeon eAéyyxou Tou Oprwiod EAeykTh AoyioTh.

FENIKEE MAHPO®OPIEE MNA THH ETAIPEIA

"Edpa:

Ap. MnTpiou Avevipuwy Etanpicv
Appodia etrotrmikd apyr:

ZovBeon MAoiknmikol Zupfoukiou:
Mpdedpog:

AizuBOvy ZopBouhog:
Zippfouhog:

Zipfouhog:

Zoppouhog:

ZOpfouhog:

Hypegpopnvia Eykpiong Ty eTHawy
Oikovopikuy Kataotdoswy:
Oprwrdg Eheykrrg:

Eheyrmikr) Eranpia:

Tamog ExBeang ehéyyou eheykTin:
LAigoBuvon Biaxdikriow eTaipiag:

Mouadw 7 - 13, 11524 Abrva
46548/01/B/00/433
Nopapyia Ay

Oeogdvng Z1dbng
Newvidag Namaddmovhog
Kuworavrivog Maupéhog
Baoiheiog Giakdg
AvBpiag Itabdmouhog
Mewpyiog Mokitng

27/3/2009

Mavding Mixahids (A M. ZOEA 25131)
Grant Thornton AE. (AM.ZOEA 127)
Me adppuvn yopn

www leto.gr

ITOIXEIA IEOAQTIZMOY
MNood ekpPpOTPEVE OE EUpD

EHEPIHTIKO

Néryia ororgeia Evepynnkod

ATTONROOC aTTd TTehGTeg

Mord oTongzia Evepynnkod

IYNOAQ ENEPTHTIKOY

MABHTIKO

| MOMTEC BROXUTTPOBECYEC Y ITOXPEWTEC
Tuvoho Ymoxpewoewy (a)

Meroyko Kepahmo

| MorTd oTorgeic kaBaphg BEonc
Iivoho kabapric BEong peTdywy (B)
Iivoho MadnTikow (v) = (a) = (B)

ETOIXEIA KATAITAZHE ANOTEAEZMATON XPHEHE
Nocd ekppaopiva oe cupn

Kirkhog epyoowiy

Mikrd kEpSn

Képdin / Inmég TTpo gopwv xprpoTolonkwy &
erTevBumkivy arToTeheopdmwy & aTocpicawy
Képlin / fnmég TTpo gopwv xprparoloniciy &
eTTevBuTkiby oTToTEAEC aTWY

Képlin / Tnmég TTpo gopwv

Meiow popoi

KépBn | Inuiég petd amd popoug

Képlin / (Znuiec) perd orré gopoug av perox —fooka

ITOIXKEIA KATAITAIHI METABOACON KAGAPHE @EIHE

Zivoho kabapric Bang &vaping ypriong
Képln TrepidBou per amrd popoug
fuavepnBévTa Mepiopora

Tivoho kabapig Béong Afgng xprfong

3112/2008 311212007
428373008 415579157

530,50 523298

942.079,54 1.220.262,60

T 5.226.340,12 5.390.307,15
5041699 2728522

50.416,99 27.28522
426740177 4267.40177
508.521,36 1.095.620,16
5.175.923,13 5.363.021,83
5.226.340,12 5.390.307,15
3112/2008 31122007

0,00 0,00

0,00 0,00

5.828,06 78.362,07

328,06 78.382,07

607 47821 866.158,26
15.069,64 0,00
592.406,57 866.158,26

0,27 0,39

31112/2008 31122007
5.363.021,93 7.791.386,28
592.406,57 866.156,26
(779.505,37) (3.29452261)

T BAT582343 5.363.021,93

KATAITAZH TAMEIAKON POON

Aemoupvikéc ApagTnpieTnTES

KépBn Nepobou

Npooappoyic yia:

®opo

*Egoba oo pepigpara

"Ecoba ToKwY

"Egofa Thkwv

(AUEnoN)ip tkaon aTTOTCEWY

AUENCTY (JEkwon) UTTOXPELGEWY

KoBapég Tapeiakis poig amo

Asmoupyikég SpaaTnpidTTEG

Meiov:

KaraBhnBivteg 10ko

KarapinBeic popog acobipatog

KoBapéc Tapeiakés poig amd AaToupyikéc BpaoTnpidTnTEG
Tapeiakig poég aTd ETEVBUTIKEG BPacTNPIOTNTEG

Mepiouota aeTTpoxBévia

Ayopa SiBeciywy TTPOG TTLANGN XPNUOTONIKOVOIKY CTONERY
EioTrpafac atro TrwAnon GuppEToRmY

Toko Trou aicTTpdyenkay

KoBapég Tapeiakés poig amd emevBunikég SpacTnpidTnTeg
Tapeiakég poég ad XprparoboTikés BpacTnpIdTNTEG
Mzpiouota TTANpWEETE O PETGYoUEC TNC PNTRIKAS

NAnpwpic Aoyw powong perogikol Kepahaiou

KoBapég Tapeiakés poég amd xpnparoboTikég BpaaTnpidTnTeEG
KoBapn (peiwon)l avtnon ota tapeakd SiaBéopa ka ioobivapa
Topeokd Sioééopa ko ooblvaya oy apyh mg TemdGou
Tapeakd Siodopa kal iwobivapa oTo TEhog Trg TEMIGSOU

31/12/2008 311212007
592.406,57 866.158,26
15.069,64 0,00
(636.27400)  (928.950,04)
(27.168,2T) (15.562,69)
0,00 2,40

470248 62.070,12
(1.517.089,40} 2397864
(1.568.352,98) 7.686,69
0,00 (2,40)

0,00 (4.503,69)
{1.568.352,98) 3.180,60
636.274,00 928.960,04
(127.938,51) 0,00
0,00 29 400,00
27.168,27 15.562,69
535.503,76 973.922,73
T45.846,16  (1.083.43381)
0,00 (2.211.089,00)
74564616  (3.294.522,61)
(287.203,06)  (2.347.419,28)
122928260  3.546701,88
942.079,54 1.229.282 60

IHMEIQZEIZ ENI TON OKONOMIKQN KATAZTAZEQN

1. H eropio &xe cheyyBe popoAoyikd pExm ko v xpAon 2006,

2. Ta TToca Ty TIRARGEWY, OYOpwY, OTTOMTEWY KO UTTOXPEWGEWY TNE eTaipiaq ue ouvBebeuéva uépn 6w

opifovim aTT 1o AN 24 avakiovio wg eEAC

‘Efoba

ATtamicag

Zuvakhayc Ko apoif g BizuBuvmkin
orehggiv km pehiv Tg Soiknong
3. H eranpia Bev oTTaokohs TTpOCWITKG

4. O mikovOopIKEG KOTAOTATEG T ETmpaag TTEphap BAVOVTa OTIC EVOTTOMPEVEG OIKOVOIKES KOTAOTATEG TG ETmpiag
"MHTEPA MAIEYTIKH, MYNAIKOAOMKH XEIPOYPIKH Kal NAIATPIKH KAINIKH" Trou &a é8pa v ABfva, karéxa To
T0,127% Twy peroyiwy g Topaog km epopuola v ckiki piBobo everroineng.

151837 €

88,04 €

472400€

O NPOEAPOZITOYA.Z.

OEOM@ANHE X. ESTAGHI
AA.T.: (D 000924

ABAva, 27 Mapriou 2009

O AIEY@YNON ZYMBOYAQZ

AEONIAAE A NANAAONOYAOL
AAT.:ABOO7465

MATIZ OIKONOMIKEZ YMHPEZIEE

ANNAK. MAAEAOMNOYAQY
AAT.:N 009865

Ap.AS. OEE: A' 3510

40



