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Vassilis Kazas (SOEL R.N. 13281) 01.01-30.06.2008 01.01-30.06.2007 1.4.-30.06.2008 1.4.-30.06.2007
Manolis Michalios (SOEL R.N. 25131)

Auditors Accountant Company Grant Thorton S.A (SOEL R.N 127) Turnover 137,122,565 57,181,259 71,003,478 29,406,791
Auditors Report Certified Gross profit 32,336,463 12,253,173 16,120,618 4,987,961

Earnings before taxes, 
 from financing and investment results 23,862,173 9,684,721 11,023,820 3,723,295

Profit / (loss) before taxes 13,367,510 10,214,142 4,984,423 3,860,106

30.6.2008 30.12.2007 30.6.2008 30.12.2007 Profit / (loss) after taxes  9,098,268 8,564,539 3,243,147 2,940,831
ASSETS Allocated to:
Tangible Assets 202,394,915 173,339,584 102,284,105 100,773,071
Investments in property 170,599 171,883 170,599 171,883 Company shareholders 8,813,584 8,562,541 3,119,944 2,948,737
Intangible assets 4,372,450 4,763,925 3,746,695 4,051,920 Minority interest 284,685 1,999 123,203 (7,905)
Other non-current assets 289,476,106 280,303,587 314,319,107 293,875,825 Profit / (loss) after taxes per share –basic (in €) 0.0702 0.1334 0.0248 0.0459
Inventories 7,628,737 6,784,644 1,971,960 2,759,850

Trade and other receivables 68,584,347 46,065,853 51,574,957 29,735,013

Earnings before taxes, from financing, 
investment results and depreciations
(EBITDA) 30,004,580 12,827,663 14,212,655 5,293,736

Other Current Assets 255,713,323 8,870,649 244,876,046 3,924,669
TOTAL ASSETS 828,340,476 520,300,126 718,943,468 435,292,231

01.01-30.06.2008 01.01-30.06.2007 1.4.-30.06.2008 1.4.-30.06.2007
EQUITY & LIABILITIES Turnover 68,499,142 56,181,509 35,292,946 28,184,007
Share capital 51,508,673 51,508,673 51,508,673 51,508,673 Gross profit 16,598,063 11,034,077 8,664,194 4,310,652
Other equity items of Company shareholders 271,090,289 280,344,384 272,266,650 278,282,871 Earnings before taxes, 
Total net worth of Company shareholders (a) 322,598,963 331,853,057 323,775,323 329,791,544  from financing and investment results 11,041,691 9,350,127 4,839,929 3,501,401

Minority Interest (b) 10,909,215 5,304,207 0 0 Profit / (loss) before taxes 12,124,886 10,521,958 9,717,845 3,806,528

Total Net worth (c) = (b) + (a) 333,508,177 337,157,264 323,775,323 329,791,544 Profit / (loss) after taxes  11,445,852 8,933,411 9,817,982 2,917,012
Long-term Debt 329,840,733 22,233,845 301,020,844 0 Allocated to:
Provisions & other Long-term liabilities 54,508,289 49,876,816 21,448,041 19,762,273 Company shareholders 11,445,852 8,933,411 9,817,982 2,917,012
Short-term bank debt 30,117,269 64,680,912 20,013,017 55,327,998
Other short-term liabilities 80,366,007 46,351,289 52,686,243 30,410,416 Profit / (loss) after taxes per share –basic (in €) 0.0911 0.1391 0.0781 0.0454
Total liabilities (d) 494,832,299 183,142,862 395,168,145 105,500,687

TOTAL EQUITY & LIABILITIES (c) + (d) 828,340,476 520,300,126 718,943,468 435,292,231

Earnings before taxes, from financing, 
investment results and depreciations
(EBITDA) 14,493,479 12,453,519 6,614,777 5,049,855

01.01-30.06.2008 01.01-30.06.2007 01.01-30.06.2008 01.01-30.06.2007 30/06/2008 30/06/2007 30/06/2008 30/06/2007

Operating activities
Net worth in the beginning of the 
period(01.01.2008 and 01.01.2007 respectively) 337,157,263 100,834,824 329,791,544 98,573,893

Earnings before  taxes 13,367,510 10,214,142 12,124,886 10,521,958 Earnings of period after taxes 9,098,268 8,564,539 11,445,852 8,933,411
Plus / minus adjustments for: Capital Return (10,050,473) 0 (10,050,473) 0
Depreciations 6,159,863 3,142,942 3,451,788 3,103,392 Dividend (10,050,473) 0 (10,050,473) 0
Provisions 2,155,215 1,165,752 1,026,470 1,133,479
periods 0 (18,825) 0 0 Subsdiary Dividend Payment (602,652) (81,000) 0 0
Results (Income, expenses, earnings and losses) 
from investment activities (4,554,758) (115,150) (14,865,292) (2,421,669) Reserve of Balance Sheet of Foreign Subsidiaries (2,952) 0 0 0
Depreciaitions of subsidies (17,456) 0 0 0 Reserve of Convertible Bond Loan 2,630,070 0 2,630,070 0

Profit / (Loss) from associate companies (71,404) (1,676,796) 0 0 Reserve of Employees Stock Option Plan 8,803 0 8,803 0
Financial Expenses 15,279,199 1,262,525 13,785,687 1,249,838 Minority Interest from acquired Company 5,320,323 600,000 0 0

Other 8,802 0 8,802 0
Total Net Worth of end period (30.06.2008 and 
30.06.2007 respectively) 333,508,177 109,918,363 323,775,323 107,507,304

Plus / minus adjustments for changes in working 
capital accounts or changes related to operating 
activities:
Decrease / (increase) in other Long-term 
receivables (7,086,103) (59,943) (7,091,115) (26,801)
Decrease / (increase) in inventories 53,898 (345,108) 787,890 (180,182)
Decrease / (increase) in receivables (20,013,691) (7,119,600) (10,565,806) (4,224,087)
(Decrease) / Increase in liabilities (minus banks 
liabilities) 3,572,070 6,125,879 (1,151,627) 2,691,159
Decrease / (Increase) of Provisions (288,943) (2,198,512) (288,943) (2,162,337)
Minus:

Interests payable and relevant expenses paid (6,062,641) (966,308) (4,931,794) (953,621)
Paid Taxes (2,182,658) (33,727) (1,083,063) 0
Total inflow / (outflow) from operating 
activities (α) 318,902 9,377,271 (8,792,116) 8,731,129
Investment activities
Acquisition of subsidiaries, associates, ventures 
and other investments (6,601,644) (1,471,738) (13,293,649) (2,926,738)

Purchase of tangible and intangible fixed assets (10,219,794) (1,693,676) (4,661,403) (1,621,049)
Revenues from the sale of tangible and intagible 
fixed assets 1,500 0 1,500 0

Acquisition of reserves for sale financial assets (58,691) 0 0 0
Interests Received 3,088,524 65,426 3,055,544 44,838
Dividends Received 0 3,084,974 39,200 1,835,756

Total inflow / (outflow) from investment 
activities (b) (13,790,105) (15,015) (14,858,808) (2,667,193)
Financing activities

Share Capital Icrease Receivables 0 645,000 0 0
Net inflows /(outflows) of loans 309,755,928 225,529 306,879,424 225,529
Payments of loans (48,691,059) (7,403,537) (42,213,761) (7,403,537)
Payments of liabilities from financing leases 
(sinking funds) (653,685) (156,313) (63,363) (141,220)
Dividends Paid (97,309) (81,000) 0 0

Total inflow / (outflow) from financing 
activities (c) 260,313,876 (6,770,321) 264,602,300 (7,319,228)
Total increase / (decrease) in cash flow and 
cash equivalents
of the period (α) + (b) + (c) 246,842,673 2,591,935 240,951,377 (1,255,292)
Cash  and cash equivalents in the beginning 
of the period 8,870,650 5,294,501 3,924,669 4,106,741
Cash  and cash equivalents at the end of the 
period 255,713,323 7,886,436 244,876,046 2,851,449
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DIAGNOSTIC AND THERAPEUTIC CENTER OF ATHENS "HYGEIA SA"
SA Registration No. 13165/06/Β/86/14

4 KIFISIAS AVENUE & ERYTHROU STAVROU STR., 15123  ΜΑRΟUSΙ, ATHENS
Data and information for the period from January 1 2008 to June 30 2008

According to Decision No. 6/448/11.10.2007 by the BoD of the Hellenic Capital Market Commission

Group

 (Amounts in Euros)
INCOME STATEMENT

The following data and information aim at providing a general insight about the financial status and  results of D.T.C.A. "Hygeia SA". Consequently, before proceeding to any investment decision or other transaction with the Company, we suggest the reader to visit the 
Company's web site, where the financial statements are provided under the International Financial Reporting Standards, as well as the review report of the Certified Auditor-Accountant.

Group Company Group Company

ADDITIONAL DATA & INFORMATION 

Company

 (Amounts in Euros)
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD

1.The companies that are included in the consolidation (Group Structure) are included in Note 6 of the financial statements. 
The consolidated financial statements include the following companies:  a) with the method of Full Consolidation the group MITERA S.A, while for
the corresponding period in 2007 it had been consolidated with the Equity Method. The group MITERA was Full Consolidated for the first time in
the financial statements of 31.12.2007 b) Group Valone Co Ltd that controls direct & indirect through the company “Chrysafaliotissa Investment
Ltd”  the 56.7% stake of the company “Chrysafaliotissa Public Ltd”, in Cyprys Limassol that controls directly 100% of the company “Medical Center
Limassol Achillion Ltd” since it assumed the control from  18.01.2008 and c) the company «STEM HEALTH HELLAS S.A,.» that is direct holding
by 50% stake of the subsidiary company “MITERA S.A.” and by 50% stake of the subsidiary company “STEM HEALTH SA”. since it assumed the
control from  18.01.2008. The above-mentioned companies are included for the first time in the consolidated financial statements of HYGEIA Group
on 30.06.2007 and were not included the same period last year. 
 
2. On10.1.2008, concluded the issue of the company’s Convertible Bond Loan amount of EUR 300,015,000 with the issue of 66,670,000 bonds, of
nominal value EUR 4.50 each. The duration is 5-years and the interest rate of the second payment period,, that begins on April 10,2008 and
expires on July 10, 2008 amounts to 5.742% annually. 
 
3. The most  important sub judice, the juridical decisions that have or may have important effect in the economic situation or in the operation of the
Company and the Group amount circa € 58 mil. and € 116,6mill.respectively, and they have to do with  patients’ or their heirs requirements, part of
the abovementioned ammount  is covered by Mal Practice insurance. The company has made a cumulative provision of EUR 1.38 million for
litigation. The amount of equivalent provision for the group is circa EUR 7.8 million. Substantial surcharges from other litigious or under arbitration
disputes and decisions of judicial instruments exceeding the provision already made are not expected to arise. 
 
4. The company made a cumulative provision of EUR450 thousands for unaudited fiscal years. The amount of equivalent provision for the group is
circa EUR 969 thousands. The related analysis for the company’s unaudited fiscal years is in the 6-month Financial Notes, note14. 
 
5. There are no provisions according to paragraphs 10,11 and 14 of the IAS 37 article “ Provisions, Possible Liabilities and Possible assets” for the
Group and the Company.  
 
6. On 30.06.2008, the Group’s staff amounted 2,529 individuals (30.06.2007 : 1,134) and the company’s staff amounted to 1,104  (30.06.2007 :
1,080) 
 
7. The cumulative amounts of the company’s and the group’s purchases/sales (including the income from dividends) from and to affiliated parties
from the beginning of the fiscal year 2008, as well as the balances of the company’s and the group’s liabilities/ receivables with the affiliated parties
at the end of the current year are presented in the following table: 
 

 
 
 
 
 
 
 
 
  

 
8. The Parent’s and the Group’s Financial Statements of 30.06.2008 were approved by the company’s Board of Directors on 06.08.2008. 
 
9. The earnings per share have been estimated based on the weighted average number of shares. 

 Group Company 
a) Revenues 213,610 10,457,503 
b) Expenses  5,844,986 14,749,517 
c) Receivables 0 10,129,962 
d) Liabilities 231,359,018 217,220,077 
e) Transactions and payments of senior executives and administration  members 1,992,931 1,110,793 
f) Receivables from senior executives and administration members 3,500 0 
g) Liabilities towards senior executives and administration members 24,505 0 


