
GENERAL INFORMATION ABOUT THE COMPANY STATEMENT OF CASH FLOWS (CONSOLIDATED AND SEPARATE DATA) 

(amounts in thousands of €)

Group Company

Website: www.hygeia.gr 1/1-30/9/2012 1/1-30/9/2011 1/1-30/9/2012 1/1-30/9/2011

Date of approval of Interim Financial Statements by BoD:                         November 21, 2012 Operating activities

Earnings / (losses) before taxes (from continuing operations) (12.973) (23.850) 4.159 (2.496)

Earnings / (losses) before taxes (from discontinued operations) 0 (6.945) 0 0

Plus/Minus adjustments for:

Depreciation 15.225 14.242 6.929 5.950

STATEMENT OF FINANCIAL POSITION (CONSOLIDATED AND SEPARATE DATA) Provisions 1.947 2.002 1.035 1.044

(amounts in thousands of €) Reversal of prior year's provisions (198) (739) 0 0

Group Company Foreign exchange differences 236 540 14 0

30/9/2012 31/12/2011 30/9/2012 31/12/2011 Results (income, expenses, profits & losses) from investing activities 773 395 (157) 5.852

ASSETS Amortization of grants - concession of rights (121) (123) (30) (30)

Property, plant and equipment 250.097 256.494 96.234 100.172 Interest charges and related expenses 10.146 11.465 5.220 7.063

Investment property 160 162 160 162 Decrease  / (increase) in inventories 566 1.153 36 785

Intangible assets 132.271 133.496 2.558 2.686 Decrease / (increase) in receivables (29.725) (995) (15.506) (9.113)

Other non-current assets 173.408 173.195 325.235 325.272 (Increase) / Decrease in other currents assets accounts (527) 5.050 (3.061) 281

Inventories 6.775 7.502 1.716 1.753 (Decrease) /increase in liabilities (excl. banks) 18.307 (5.263) 7.512 (2.228)

Accounts receivable 103.813 74.716 74.474 58.115 Operating cash flows from discontinued operations 0 6.834 0 0

Other current assets 45.381 50.449 34.373 34.153 Less:

Interest charges and related expenses paid (10.105) (10.792) (5.563) (6.489)

TOTAL ASSETS 711.905 696.014 534.750 522.313 Tax paid (270) (2.385) 0 (463)

Total inflow / (outflow) from operating activities (a) (6.719) (9.410) 588 156

EQUITY & LIABILITIES Investing activities:

Share capital 125.350 125.350 125.350 125.350 Purchase of intangible and tangible assets (8.027) (10.660) (4.139) (5.366)

Other equity items 197.448 208.987 249.306 246.301 Proceeds on sale of intangible and tangible assets 25 212 1.414 31

Equity attributable to owners of parent company (a) 322.798 334.337 374.656 371.651 Purchase of subsidiaries (less subsidiary's cash balance) 0 6.542 0 6.931

Non-controlling interests (b) 15.585 19.014 0 0 Grants received 21 0 0 0

Total equity (c) = (a) + (b) 338.383 353.351 374.656 371.651 Loans granted to related parties 0 0 0 (125)

Long-term borrowings 105.757 11.524 95.000 0 Proceeds from loans granted to related parties 0 0 0 9.025

Provisions / Other long-term liabilities 72.877 71.478 17.354 16.831 Interest received 432 281 385 176

Short-term borrowings 95.810 180.974 0 95.000 Parent company share capital increase 0 0 0 (76)

Other short-term liabilities 99.078 78.687 47.740 38.831 Dividends received 0 0 50 36

Investing cash flows from discontinued operations 0 2.048 0 0

Total liabilities (d)  373.522 342.663 160.094 150.662 Total inflow / (outflow) from investing activities (b) (7.549) (1.576) (2.290) 10.632

TOTAL EQUITY AND LIABILITIES (c) + (d) 711.905 696.014 534.750 522.313 Financing activities 

Share capital increase expenses 0 (707) 0 (707)

STATEMENT OF FINANCIAL POSITION (CONSOLIDATED AND SEPARATE DATA) Proceeds from loans issued / taken out 31.247 93.529 0 60.000

(amounts in thousands of €) Loan repayment (21.551) (77.556) 0 (67.000)

Group Leasing arrangement liabilities paid (instalments) (627) (590) 0 0

1/1-30/9/2012 Dividends paid (39) (20) 0 0

Continuing 

operations

Discontinued 

operations Total Financing cash flows from discontinued operations 0 (2.099) 0 0

Revenues 184.511 0 184.511 Total inflow / (outflow) from financing activities (c) 9.030 12.559 0 (7.707)

Gross profit 18.025 0 18.025 Net increase/(decrease) in cash and cash equivalents

Earnings before taxes, financing for the period (a)+(b)+(c) (5.238) 1.573 (1.702) 3.081

& investing (2.832) 0 (2.832) Cash and cash equivalents at the beginning of period from continuing operations 
37.375 35.469 29.566 27.001

Earnings / (losses) before tax (12.973) 0 (12.973)
Cash and cash equivalents at the beginning of period from discontinued operations 0 582 0 0

Profits / (losses) after tax (A) (14.715) 0 (14.715)
Foreign exchange differences in cash and cash equivalents from continuing 

operations (12) (52) 0 0

    - Parent company owners (12.027) 0 (12.027)
Foreign exchange differences in cash and cash equivalents from discontinued 

operations 0 (33) 0 0

    - Non-controlling interests (2.688) 0 (2.688) Cash and cash equivalents at end of period 32.125 37.539 27.864 30.082

Other comprehensive income after tax (b) (214) 0 (214)

Total comprehensive income after tax (A) +(B) (14.929) 0 (14.929)

    - Parent company owners (12.192) 0 (12.192) (amounts in thousands of €)

    - Non-controlling interests (2.737) 0 (2.737) Group Company

Basic earnings / (losses) per share after tax (in €) (0,0393) 0 (0,0393) 30/9/2012 30/9/2011 30/9/2012 30/9/2011

Earnings before taxes, financing & investing and total depreciation 12.298 0 12.298 Total equity at the beginning of period (1/1/2012 and 1/1/2011 respectively) 353.351 326.149 371.651 320.112

Group
Total comprehensive income after tax (from continuing and discontinued operations) (14.929) (31.740) 3.005 (2.941)

1/1-30/9/2011 Share capital increase expenses 0 (730) 0 (730)

Continuing 

operations

Discontinued 

operations Total
Dividends to non-controlling interests in subsidiaries (39) (20) 0 0

Revenues 184.183 2.157 186.340 Decrease in non-controlling interests from sale of subsidiaries 0 4.598 0 0

Gross Profit / (losses) 8.119 (350) 7.769 Total equity at end of period (30/6/2012 and 30/6/2011 respectively) 338.383 298.257 374.656 316.441

Earnings / (losses) before tax (23.850) (1.107) (24.957)

Profits / (losses) after tax (A) (25.117) (7.077) (32.194)

    - Parent company owners (21.175) (6.244) (27.419)

    - Non-controlling interests (3.942) (833) (4.775)

Other comprehensive income after tax (b) 454 0 454

Total comprehensive income after tax (A) +(B) (24.663) (7.077) (31.740)

    - Parent company owners (21.027) (6.244) (27.271)

    - Non-controlling interests (3.636) (833) (4.469)

Basic earnings / (losses) per share after tax (in €) (0,1204) (0,0355) (0,1559)

Earnings / (losses) before taxes, financing and investing and total 

depreciation
1.692 (492) 1.200

Group

1/7-30/9/2012

Continuing 

operations

Discontinued 

operations Total

Revenues 56.692 0 56.692

Gross profit 3.361 0 3.361

Earnings / (losses) before taxes, financing

& investing (3.776) 0 (3.776)

Earnings / (losses) before tax (7.508) 0 (7.508)

Profits / (losses) after tax (A) (7.225) 0 (7.225)

    - Parent company owners (6.461) 0 (6.461)

    - Non-controlling interests (764) 0 (764)

Other comprehensive income after tax (b) (331) 0 (331)

Total comprehensive income after tax (A) +(B) (7.556) 0 (7.556)

    - Parent company owners (6.751) 0 (6.751)

    - Non-controlling interests (805) 0 (805)

Basic earnings / (losses) per share after tax (in €) (0,0211) 0 (0,0211)

Earnings before taxes, financing & investing and total depreciation 1.362 0 1.362

Group

1/7-30/9/2011

Continuing 

operations

Discontinued 

operations Total

Revenues 55.972 0 55.972

Gross profit (260) 0 (260)

Earnings / (losses) before taxes, financing

& investing (6.984) 0 (6.984)

Earnings / (losses) before tax (10.602) 0 (10.602)

Profits / (losses) after tax (A) (11.387) 0 (11.387)

    - Parent company owners (10.186) 0 (10.186)

    - Non-controlling interests (1.201) 0 (1.201)

Other comprehensive income after tax (b) 60 0 60

Total comprehensive income after tax (A) +(B) (11.327) 0 (11.327)

    - Parent company owners (10.137) 0 (10.137)

    - Non-controlling interests (1.190) 0 (1.190)

Basic earnings / (losses) per share after tax (in €) (0,0579) 0,0000 (0,0579)

Earnings before taxes, financing a& investing and total depreciation (2.101) 0 (2.101)

Company

1/1-30/9/2012 1/1-30/9/2011 1/7-30/9/2012 1/7-30/9/2011

Revenues 102.902 107.134 30.252 31.594

Gross profit 14.687 15.575 2.322 3.285

Earnings before taxes, financing 

& investing 8.805 9.851 383 1.466

Earnings / (losses) before tax 4.159 (2.496) (1.267) (762)

Profits / (losses) after tax (A) 3.005 (2.941) (882) (1.270)

Other comprehensive income after tax (b) 0 0 0 0

Total comprehensive income after tax (A) +(B) 3.005 (2.941) (882) (1.270)

Basic earnings / (losses) per share after tax (in €) 0,0098 (0,0167) (0,0029) (0,0072)

Earnings before taxes, financing & investing and total depreciation 15.565 15.769 2.588 3.491

Earnings / (losses) before taxes, financing & investing (12.381) (664) (13.045)

STATEMENT OF CHANGES IN EQUITY (CONSOLIDATED AND SEPARATE DATA) 

DIAGNOSTIC AND THERAPEUTIC CENTER OF ATHENS HYGEIA SA
Companies Reg. No. 13165/06/B/86/14

KIFISIAS AVENUE & 4 ERYTHROU STAVROU STREET, MAROUSI 15123, ATHENS

Data and information for the period January 1, 2012 to September 30, 2012

(in accordance with Decision 4/507/28.4.2009 of the BoD of the Hellenic Capital Market Commission)

These data and information aim to provide a general overview of the financial status and results of DIAGNOSTIC AND THERAPEUTIC CENTER OF ATHENS HYGEIA SA. Consequently, we recommend that before making any investment decision or engaging in any transaction with the Company, readers should consult the issuer's website 

where the financial statements have been posted along with the review report of the statutory auditor wherever that is required.
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1. The Financial Statements have been prepared in accordance with the accounting policies used to prepare the Annual Financial Statements 
for the fiscal year ended December 31, 2011, apart from the changes in the Standards and Interpretations effective as of January 1, 2012 
and outlined in Note II.4 of the Interim Financial Statements.  

2. The separate and consolidated Cash Flow Statements have been prepared using the indirect method. 
3. All intercompany transactions and balances of the companies included in the consolidation have been crossed out in the Group’s financial 

statements.  
4. The companies in the Group, and their respective holdings, as well as the consolidation method used to include them in the consolidated 

financial statements for the period January 1 to September 30, 2012, are explained in detail in Note II.2 of the Interim Financial 

Statements. 
5. Compared to the same period in 2011, GENESIS Group has not been included in the consolidated Financial Statements for the period ended 

September 30, 2012, due to the fact that it was sold off and the Group lost control of it by means of a contract signed on February 14, 
2011. 

6. The Company’s Consolidated Financial Statements have been included in the Consolidated Financial Statements as at September 30, 2012 
prepared by MARFIN INVESTMENT GROUP HOLDINGS SA, which is registered in Greece, using the full consolidation method and a 
consolidation percentage of 70.38%. 

7. The Company has formed an accumulated provision of €1.4m and the Group a similar provision amounting to approximately €9.5m for 
disputes which are sub judice or in arbitration, or for decisions / judgments of judicial or administrative bodies which have or may have 
serious implications for the Company and the Group’s financial situation or operations. These pertain to claims by patients or their heirs, 
part of which are covered by the insurance payout payable by the insurance companies doctors hold malpractice liability policies with.
Substantial added burdens arising from other disputes sub judice or in arbitration for the Company and the Group, or from court judgments 
which will entail the provision already formed being exceeded (Note II.17.4 of the Interim Financial Statements) are not expected.  

8. The company has been audited for taxation purposes up to and including the 2008 fiscal year. The open (unaudited) fiscal years for the 

Group’s companies are explained in detail in Note II.2 of the Interim Financial Statements. The Company has an established accumulated 
provision amounting to €450,000 for open fiscal years. The respective provision for the Group is approximately €2.4m.   

9. On September 30, 2012, the Group employed a total of 3,406 people (September 30, 2011: 3,408) and the Company a total of 1,284 

(September 30, 2011: 1,257). 
10. The income/expenses for the period January 1, 2012 to September 30, 2012, as well as the receivables/liabilities balances as at September 

30, 2012 resulting from transactions with related parties, as defined in IAS 24, are outlined in the following table: 

 
11. On September 30, 2012, the mortgages registered on HYGEIA properties as collateral against loans amounted to €72m. In addition, on 

September 30, 2012, the mortgages registered on HYGEIA Group properties as collateral for loans amounted to €34.8m. 
12. Other comprehensive income for the period January 1 to September 30, 2012 amounted to €214,000 and mainly pertained to the 

exchange-rate differences arising from converting the Financial Statements of subsidiaries to the parent company’s operating currency 

(euro). Respectively, other total income for the period January 1 to September 30, 2011 amounted to €454,000. 
13. On September 28, 2012, the Company signed an agreement with a syndicate of its lending banks, namely Piraeus Bank, Eurobank Ergasias, 

Emporiki Bank and Alpha Bank, to issue a corporate bond loan worth EUR95m. The bond loan has a maturity of 5 years and it will be used 

to refinance existing credit lines. 
14. The Group and Company Financial Statements for September 30, 2012 were approved by the Company’s Board of Directors on November 

21, 2012. 
15. At the end of the current period, there were no parent company treasury shares that were owned either by the parent company itself or by 

its subsidiaries or affiliated companies. 

16. Earnings/(losses) per share were calculated based on the allocation of earnings/(losses) after taxes and non-controlling interests over the 
total weighted number of parent company shares. 

17. There are no events subsequent to the Financial Statements that relate to either the Group or the Company which must be reported 
pursuant to the IFRS, apart from those mentioned in Note II.20 of the Interim Financial Statements. 

Intercompany transactions/Balances and other related parties Group Company 
Income 309 2,000

Expenses 5,672 19,609 
Receivables 48 8,230

Liabilities 2,097 13,967 
Transactions & remuneration for management and executives 3,552 1,230


