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HYGEIA Group Results

1Q 08 Revenues increased by 138.1% y-0-y to
EUR 66.2m, mainly due to the full-
consolidation of MITERA-LETO.

1Q 08 EBITDA jumped by 110% y-0-y to EUR
15.8m.

1Q 08 EBITDA margin stood at 23.9%.

EBT increased by 31.9% y-0-y to EUR 8.4m.
Although 1Q 08 earnings were burden by
interest expenses of circa EUR 5m from the
EUR 300m Convertible Bond Loan (C.B.L).



1Q 2008 Group Results
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HYGEIA Parent Results

» 1Q 08 Revenues increased by 18.6% y-0-y
to EUR 33.2m, driven from strong growth in
all revenue sources.

4 > 1Q 08 EBITDA increased by 6.4% y-o-y to
EUR 7.9m.

» 1Q 08 EBITDA margin reached 23.7%.

> EBT decreased by 64.2% y-0-y to EUR 2.4m,
mainly on the back of the interest expenses
of circa EUR 5m from the EUR 300m
Convertible Bond Loan (C.B.L) in 1Q 08.
Also, in 1Q 07 HYGEIA booked FY06
dividends of EUR 1.6m from MITERA that
inflated the comparable base. FYO07
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HYGEIA 1Q08 Key Financial Figures
CED

Income Statement EURm ~ 1Q 2007 1Q2008

Revenues 28.0 33.2

change y-o0-y 18.6%

EBITDA 7.4 7.9

change y-o0-y 6.4%

margin 26.4% 23.7%

EBIT 5.8 6.2

change y-o0-y 6.0%

margin 20.9% 18.7%

EBT 6.7 2.4

change y-o-y -64.2%

margin 24.0% 7.2%

Taxes -0.7 -0.8

10.4% 32.4%




HYGEIA General Hospital Data

Hygeia General Hospital Data 1Q 2007 1Q 2008
# of Beds 254 254

Patient Days 18,411 18,751

Inpatient Admissions 4,213 4,565

Length of Stay (Days) 4.37 4.11

Occupancy Rate 80.5% 81.1%

change y-o-y 11.3%

change y-o-y 2.9%

change y-o-y 18.4%

change y-o0-y 17.3%
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1Q 2008 Hospital Metrics

30,000
25,000
20,000
15,000
10,000

5,000

Length of Stay

4.40 - 4.37

4.30 -
18,411 18,751 >0

4.20 -

4.11

4.10 -
4.00 -

3.90 .
1Q 2007 1Q 2008

Outpatient Visits Patient Days

= 1Q 2007 =1Q 2008




HYGEIA Revenue Analysis

1Q 2007 1Q 2008
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HYGEIA Revenue Analysis
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' Mitera Maternity Hospital
hygeia

» 10Q 08 Revenues reached EUR 21m.

» 10 08 EBITDA stood at EUR 5.5m.

» 1Q 08 EBT reached EUR 4.4m.

» Net Income stood at EUR 3.1m.
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Mitera Maternity Hospital Data

Mitera Maternity Hospital Data 1Q 2007 1Q 2008
# of Beds 379 345
Available Patient Days 34,110 31,395
Patient Days 21,239 21,660
change y-o0-y 2.0%
Inpatient Admissions 7,143 7,237
change y-0-y 1.3%
# of Deliveries 3,008 3,008
change y-0-y 0.0%
Length of Stay (Days) 2.97 2.99
Throughput Ratio (patients / bed number) 18.8 21.0
Occupancy Rate 62.3% 69.0%
Average Revenue per Inpatient (EUR) 2,030 2,249
change y-0-y 10.8%
Average Revenue per Outpatient (EUR) 87 98
change y-o-y 12.7%
Avg. Revenue per bed/day (EUR) 683 751
change y-0-y 10.1%
Avg. Revenue per day (EUR) 207,227 231,868
change y-o-y 11.9%

12



Mitera Revenue Analysis

1Q 2007 1Q2008
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Leto Maternity Hospital

» 10Q 08 Revenues stood at EUR 5.8m.
» 1Q 08 EBITDA reached EUR 1.25m.

» 1Q 08 EBT stood at EUR 0.97m.

> Net Income reached EUR 0.71m.
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ggﬁfl Leto Maternity Hospital Data

# of Beds 97 97

Patient Days 4,612 5,747

Inpatient Admissions 1,322 1,569

# of Deliveries 806 1,007

Length of Stay (Days) 3.49

Occupancy Rate

52.8% 65.1%

change y-o0-y
change y-o-y

change y-o-y

change y-o-y
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1Q 2007 102008

® Inpatient = QOutpatient ® Inpatient  m Qutpatient




EUTT
‘stgﬁl’ Cc.e

Stock Market Data

[ hygeia_
HVEEIA SA Price - Volume Chart HYGEIA SHAREHOLDERS' STRUCTURE
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Mcap (EUR m) 484.9
# of shares (m) 125.6
HYGEIA MARKET PERFORMANCE Avg. Daily Volume (52 weeks) 239,586
VS 52-weeks low (EUR) 3.34
FTSE/ATHEX MID-40 & ATHEX G.I 52-weeks high (EUR) 5.66
IPO 7/6/2002 Adj. Price (EUR) 4.17
. Bloomberg Code HYGEIA GA

RIC HYGr.AT

Index Participation

ATHEX General Index

FTSE/ATHEX-140
FTSE/ATHEX Healthcare Index
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s DISCLAIMER

Stem-Health

This presentation contains forward-looking statements, which include comments, statements and opinions with respect to our objectives and
strategies, considering environment and risk conditions, and the results of our operations and business.

However, by their nature, these forward-looking statements involve numerous assumptions, uncertainties and opportunities, both general and
specific. We caution that these statements represent the Company’s and/or the Group’s judgments and future expectations and that we have based
these forward-looking statements on our current expectations and projections about future events. The risk exists that these statements may differ
materially from actual future results or events and may not be fulfilled. We caution readers of this presentation not to place undue reliance on these
forward-looking statements as a number of factors could cause future Company and/or Group results to differ materially from these targets.

Forward-looking statements may be influenced in particular by factors such as movements in local and international securities markets, fluctuations
in interest rates and exchange rates, the effects of competition in the areas in which we operate, general market, macroeconomic, governmental
and regulatory trends and changes in economic, regulatory and technological conditions. We caution that the foregoing list is not exhaustive.
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