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A.’EkBeon EA£yxou Avegdptntou Opkwtou EAeyktA Aoyloth

‘EkBeon EAEyxou Avegdptntou Opkwtou EAeykth Aoyloth

Mpog toug Metdxoug NG Etaupeiog Y-LOGIMED ANQNYMH ETAIPEIA EIZSATQrHz EMIMOPIALZ KAl EQOAIAZMOY
IATPOTEXNOAOTIKQN MPOIONTQN

‘EkOeon i Twv XpNUOTOOLKOVOLLKWV KATaoTAGEWV

EAEyEape TIC CUVNUUEVEG XPNOTOOLKOVOULKEG KATOOTACELS TG Etatpeiog Y-LOGIMED ANQNYMH ETAIPEIA EIZATQIHX
EMMOPIAZ KAl EDOAIAZIMOY IATPOTEXNOAOTIKQN TPOIONTQN, ov omoleg amotelolvtal amod TNV KOTAOTOON
Xpnuatootkovoulkng Béong tng 31ng AekepPpiou 2015, TG KOTAOTACEL OUVOALKOU €L008AUATOG, HMETABOAWV LSlwv
KepOAQlwY KAl TOMUELAKWY POWV TNG XPNOEWG ToU €Ane tnv nuepounvia auth, Kabwg kot mepiAnPn oNUAVILKWY
AOYLOTIKWVY apyxwVv Kat LeBOSwV Katl Aouég emegnynLatikég MAnpodopieg.

EuBU0vn tng Aloiknong yLa TG OIKoVOUIKEG KaTaoTAoELg

H 8loiknon €xel tnv €uBUVN ylo TNV KATAPTION KAl EVAOYN MAPOUGiaon QUTWY TWV XPNUOTOOLKOVOULKWY KOTAOTAOEWV
oludwva pe ta AeBvn Mpotuma XpnUATOOWKOVOUIKAG Avadopdg, Onwe autd €xouv uloBetnBel amoé tnv Eupwnaikn
‘Evwon, OMwg Kol yla €KEVEG TIG ECWTEPLKEG SIKALSEG, ou n Sloiknon kabopilel wg amapaitnteg, wote va kablotatal
SuvaTtn n KOTAPTLON XPNHATOOLKOVOULKWY KATOOTACEWY anaAAayUEVWY amd oucwwdn avakpifela, mou odeiletal elte oe
arndtn eite o Adbog.

EuBU0vn tou EAgyktr

H 6k pog eubuvn elval va ekPpACOUE YVWHN EML QUTWVY TWV XPNILATOOLKOVOMLKWY KATOOTACEWY e BAcn tov €Aeyxd
pHag.  Alevepynoope Tov €Aeyx0 MaG oUpdwva pe ta AeBvry Mpotuma EAéyyou. Ta mPOTUMA QUTA ATOULTOUV Vol
CUUMOPOWVOUAOTE He Kavoveg Seovioloyiag, kabBwg kal va oxedlaloupe Kot SlevepyoUe TOV €AEYXO HUE OKOTO TNV
andktnon €vAoyng SlachAAlong yla TO €AV OL XPNHOTOOLKOVOULKEG KATOOTAOELS €ival amallayuéveg amo ouolwdn
avakpipela.

O €Aeyxog neplhappavel tn Slevépyela SLASIKACLWVY YLA TNV QTIOKTNGCN EAEYKTIKWY TEKUNPLWY, CXETIKA UE TA TTOCA KL TLG
YVWOTOTIOLNOELG OTLG XPNHOTOOLKOVOULKEG KOTAOTAOELS. Ol emileyoueveg Stadikaoieg Baaoifovtal otny Kpion Tou eAeYKTH
nepAapBavopévng NG ekTitnong Twv KwdUVWV ouclwdoug avakpifelag Twv XPNUATOOLKOVOULKWY KOTOOTACEWY, TIOU
odeihetal eite oe andtn eite oe AdBog. Katd tn Slevépyela QUTWVY TWV EKTIUACEWY KWWOUVOU, 0 €AEYKTNG €EETALEL TIC
€0WTEPLKEG SIKALSEG TTOU oXeTilovTal e TNV KOTAPTLON KAl EUAOYN TAPOUGLOON TWV XPNUOTOOIKOVOULKWY KATOOTACEWVY
NG €TOLPEiag, UE OKOTIO TO OXESLAOUO EAEYKTIKWVY SLOSIKACLWY KATAAANAWY Yl TG TIEPLOTACELG, AAAA OXL LE OKOMO TNV
€KPPaAoN YVWUNG EML TNG WTOTEAECUATIKOTNTAG TWV ECWTEPLIKWY SIKALOWV NG eTatpeiag. O éleyxog neplhappavel emniong
Vv afloAoynon tng KataAANAOANTOG TwV AOYLOTIKWVY OpXWwV Kol LeBOdwy mou xpnolpomnoldnkayv Kal Tou eUAOYoU Twv
EKTLUAOEWV TIOU €ylvav amo tn Sloiknon, kabwg kat afloAdynon Tng oUVOALKNG Ttapouciaong TwV XPNIATO OLKOVOULKWY
KATOOTACEWV.

Moteboupe OTL TA EAEYKTIKA TEKUNPLA TIOU €XOUME OUYKEVTPWOEL £lval €mapkn Kot KataAAnAa yia tn BepeAiwon tng
€AEYKTLKNG HLAG YVWUNG.

f'voun

Katd tn yvwun Hag, ol CUVNUUEVEG XPNHOTOOLKOVOULKEG KOTAOTAOELG mapouatalouv eVAoya, and Kabe ovowwdn amoln,
TNV olkovopkry Béon tng Etalpeiag Y-LOGIMED ANQNYMH ETAIPEIA EIZAFQFHE EMMOPIAE KAl EDOAIAIMOY
IATPOTEXNOAOTIKQN MPOIONTQON katd tnv 31n AskepPplou 2015 kol Tt XPNHUOTOOWKOVOWULIKH TNG e€miboon Kal Tig
TOUELOKEG TNG POEC YLaL TN Xpron Tou €Anée tnv nuepounvia auth cludwva pe ta Alebvr Mpotuma XpnUATOOLKOVOULKNG
Avadopdg, Omwc autd £xouv uLoBeTnBel amno tnv Evupwrnaikn Evwon.

Epdaocn O£parog




Edlotolpe TNV mpocoxn otnv eneénynuatiky onueiwon 11 Twv GUVNUUEVWY XPNHOTOOLKOVOULKWY KOTAOTACEWY, OMou
neplypadetal to Béua otL mocod €29,5 ek. Tou kedaAaiou kivnong tng Etalpeiag adopd os amaltioelg and €ralpieg,
ouvdedepéva pépn tou Opidou Yyeia, ol omoleq moapouclalouv ONPAVIIKA TPORAAUATO PEVOTOTNTAG Kol SUOKOAla
QIOTANPWUNG TWV UTIOXPEWOCEWY TOUG. Q¢ €K TOUTOU, N SuVATOTNTA AMOTANPWUAG TWV BPAXUTPOBECUWY UTIOXPEWOEWV
¢ Etapeiag e€aptdrtal anod tnv elonpaén Twv anmaltioEwy ano T AVWTEPW CUVEESEPEVA PEPN.

OL mopamdvw ouvonkeg umodnAwvouv tnv Umapén ofefaldtnTtag OXETIKAG UE TNV OQMPOOKOTTN GCUVEXLON TNG
Spaotnplotntag g Etalpeiag. Onwg avadépetal otnv onpueiwon 11, n Aloiknon t¢ Etatpeiag éxeL mpoPel otov oxedlacuo
Kat@AANAwv Spdoswv yla tn PBeAtiwon ™G XPNUATOOLKOVOULKNG B£0ong tnG ETalpelag Kol tnv OUAAr CUVEXLON TWV
Spaotnplotitwy tng, mpolmobeon n omola €xel AndBel umoYn Katd T cUVTAEN TWV CUVNUUEVWY XPNLOTOOLKOVOULKWY
OLKOVOMLKWYV KOTAOTACEWV HE BACN TNV apXn TNG CUVEXLONG TNG ETXELPNLOTIKNG SpaoTnpLdTNTAG TNG.

2Tn yvwn pag dev dtatunwvetal enidpulaln oe oxéon Ue To BEpa auTo.

Avadopd eni AN wv Nopkwv Kot KavovioTiKwv OEdtwy

EmaAnBeloape tn ocupdwvia KoL TNV avilotoixnon Ttou Tmeplexopévou TG EkBeong Aloxeipiong tou AloKnTIKOU
JuMBOUAIOU UE TIG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG, OTa TAaiola Twv opl{opevwy amo ta apbpa 43a kot 37 tou K.N.
2190/1920.

ABnrva, 22 Maptiou 2016

O OpkwTtog EAeyktnG AOyLOTAG

Anpntplog AouBpnig
A.M. 3.0.E.A. 33921

O Grant Thornton

An instinct for growth’

Opkwroi EAeyktég ZUuBouhor ETrixeiprioewv
ZegUpou 56, 17564 MaAai6 ®dAnpo
AM. ZOEA 127




B. Etiola EkBeon Tou Alowkntikou ZuppBouliou

Etrjoia EkBgon tou AlolknTtikoU ZupBouliou
THZ« Y-LOGIMED ANQNYMH ETAIPEIA EIZATQrHz KAl EMNOPIAZ IATPOTEXNOAOIIKQN NMPOIONTQN »
ENI TON OIKONOMIKQN KATAXTAZEQN
FIA TH XPHXH A0 01/01/2015 €Qs 31/12/2015

KUplolL Métoyol,

Me Bdon TG Slatdgelc Tou dpbpou 43a map. 3 tou K.N. 2190/1920 Onwg LoxVeL, kal Tou Kataotatikol tng Etalpeiog, ocag
urnoBaAhoupe vl tnv KAewdpevn etaupikn xpron amod 01/01/2015 éwg 31/12/2015 tnv Etiola EkBeon tou ALolknTikou
ZupBouliou.

2Tnv mapouoa £kBeon mepLypAdovTal XpnATOOLKOVOULKEG TTANpodopieg TnG ETatpeiag yia tn xprion tou 2015, onUavTLKA
yeyovota rou Stadpapatiotnkayv otnv nepiodo kol n enidpaon TOUG OTIC ETHOLEG OLKOVOULKEG KATAOTAOELG. Emiong yivetal
nieplypadn Twv KUPLOTEPWV KIVEUVWYV Kal aBeBalotTtwy mou n Etalpeia evOEXETOL VO AVTLUETWITIOEL KOTA TV OLKOVOULKH
Xxprion tou 2016 Kat mapatifevtal oL GNUOVTIKEG UVOAAAYEG TTOU KaTapTiobnkav petafl tne Etalpeiag kat ouvdedepévwy
LE QUTHV TIPOCWTTWV.

(A) XPHMATOOIKONOMIKES EZEAIZEIZ KAl EMIAOZEIS MEPIOAOY ANADOPAZ
1.Emiokénnon Apaotnplotitwy yia tnv xprion 1/1-31/12/2015

H EAANVIKN olkovouia to 2015 cuvéxLoe va eMLOEVWVETAL Ttapateivovtag T Babld Udeon Twv TEAEUTALWV ETWV. Z€ AUTN TN
S00K0AN cuykupia 0 KAASOG TWV LELWTIKWVY KAl KPATIKWY KALVIKWY TIOU amoteAel Tn meAatelakn BAaaon tng etalpeiag, eixe va
avTetwriosl emumAéov T kKabuotepioelg otnv ££6dAnon twv AnémpoBbécuwyv odelAwv TwWV SNUOCLWY AoPAALOTIKWY
Tapeiwv KOBWE KaL TIG EKTAKTEG KAl OMPOBAETTEC KUBEPVNTLKEG ATTODATELG YLo TNV EPAPLOYY] EKTITWOEWV KAl UNXOVIOUOU
autopatng enotpodns (rebate kat claw-back) twv damnavwv voonAsiag.

H Alolknon tng €talpeiag, EKTILWVTAG SLOPKWG TO OLKOVOULIKO KOL ETUXELPNHUATIKO TEPLBAANOV, ULODETNOE TIPOKTIKEG
T(POKELUEVOU va Staodalioet 6Tl Aappavovral éykalpa OAa Ta avaykaio kot Suvatd PETpa Kot ol eTBEPANUEVEG EVEPYELEG
yla TV eAayLlotomnoinon Tuxov EMUTTWOEWY OTLG SpaoTnPLOTNTES TNG.

OL KeVTPLKEG oUPbwWVieG KABWC Kal oL OMOKAELOTIKEG aviutpoowneie¢ SleBvwv kataflwuévwyv oikwv otnv EAAASq,
QMOTEAOUV GNUAVTIKA EMITEVYHATA TNG ETOLPELAC TTOU cUVTEAOUV OTNV LoXupomoinaon tng B€oswg Tng KaL otnv Slelpuvon

Tou neAatoAoyiou TNG TG00 OTOV LOBLWTIKO, 60O Kol 0To SNUOCLO TOUEQ.

Eniong, n etalpeia, €xel edpawbel oTo XWPO TNG MPocdEpovtag oAokAnpwHEVEG AUCELG 0Tn Slaxeiplon Twv mpounBelwv
Kall Tou epoSLaGOU OAOU TOU EVPOUC LATPOTEXVOAOYLIKWY TIPOIOVIWY TWV VOGOKOUELWV.

AkoAoUBwc mapabétovtal Ta Baclkd OLKOVORLKA LEYEDN TNG €TALPELAC yLa TN XPOVLA TTOU TTEPAOE.

2.AvaAuon XpnUATOOLKOVOULKWY TTANPOPOPLWV

KUkAog Epyaciwv : O kUKAOG gpyactwv Slapopdwbnke ota 28,5 ek. Eupw onuelwvovtag peiwon 1,3%, évavtt 28,1 ek.
Eupw 10 2014,

Muwta Képén : Ta piktd képbn auvénbnkav kata 17,6% ota 3,6 k. Eupw €vavtt 3,1 ek. Eupw and to 2014 pe mapAdAAnAn
BeAtiwon Tou piktou neplbwpiou kEpSoug og 12,8% and 11,0% to 2014.




Képdn mpo tokwv, $Opwv, EMEVSUTIKWY ANMOTEAECHATWVY Kot anooBécswv (EBITDA) : OL {nuLEG po TOKwVY, dopwy,
XPNHATOSOTIKWY, EMEVOUTIKWY amoteAecpudtwy Kal anocPéocswv (EBITDA) aviABav ota 313 xA. Eupw amo képdn 386 XIA.
Eupw tou 2014.

Képdn mpo tokwv, Gpopwv, enevduTikwy anoteAecpdatwyv (EBIT) : Ou Aettoupyikég {nuieg (EBIT) aviaABav ota 363 XA Eupw
and kEpdn 293 x\. Eupw TN TponyoueVNG Xprion.

Képdn mtpo dpopwv (EBT) : OL Inuiég po dpopwv TG etatpeiog Stapopdwbnkav otig 4.882 xA. Eupw amod kEpdn 385 XIA.
Eupw to 2014 mou odeiletal katd kKUplo Adyo otnv ohooxepr amopeiwon tng aflag Ktong Twv U0 CUUUETOXWV TNG,
efattiog tou duopevolg olkovoplkol TeptBaAlovtog mou €xel TAREEL eml oelpd €TwWV TO KAASO NG TpwTtoBabuLag
nieplBaAPng kat kaBlotd afEBatn TNV avaktnon Twv ev AOyw eNMeVOUCEWV.

KaBapd Képdn peta and Moépoug : O {nuLEG petd dopwv tng Etalpeiag dtapopdwOdnkav ota 4.814 xA. Eupw, évavtl
kepbwv 331 xA. Eupw TG xpriong 2014.

Evowparta MNaywa : Ta evowpata nayla g Etalpeiag otig 31.12.2015 avépyovtav oe 93 YA, Eupw Kal avtlotolyouv oto
0,2% tou ZuvoAilkoU EvepyntikoU tng Etatpeiag, évavtt 0,3% tng mponyoUEevng Xprong.

NeAdteg & Nownég Anattioelg : OL MeAdteg kat Aoutég Alautroelg tng Etalpelag avilBav oe 34,92 ek. Eupw évavtt 30,20
€K. Eupw Tou 2014 Kol QVTUTPOCWTEVOUV TOCOOTO TOU ZUVOALKOU Evepyntikou tng Etatpeiag, to onolo avépyetal o 90,7%
evavtL 81,7% to 2014.

16w Kedpdhata : Ta'l6ta Kepdlata tng Etalpeiag avépyovral og 1,02 ek. Eupw amd 5,85 ek. Eupw tou 2014,

NpounBeutég Kat Aonég unoxpewoelg : OL MpounBeuTtég Kat Aouteg Ynoxpewaoelg tng Etatpeiag tnv 31.12.2015 aviAbav
o€ 36,7 k. Eupw, évavtt 30,4 ek. Eupw NG MPonyoULEVNG XPAonG.

KaBapég Tapetakeg PoEG amd AelToupykeéG ApaotnpLotnteg : Ol KABAPEG TAUELAKEG POEG NTAV APVNTIKEG KaL avVEpP)OVTAL
og 539 xA. Eupw amo apvnTikég pogcg 487 XA Eupw to 2014.

3.Napdyovteg Snuovpyiag afiag kat LEtpnong eNL60cewv

H etalpeia, mpokelpévou va aflohoyel Ta amoteAéopata Kal TNV amodoTKOTNTA TG, £PapUOleL XPNLATOOLKOVOULKOUG
Seikteg, oL omolol xpnoomnolovvtal §leBvwg Kot avAEsa 0TOUG OMoioug elvat:

ROCE (Return on Capital Employed) - «Amodotikotnta cUVOALKWY amacXoAoUpevwy Kepalaiwv»: O deiktng Slalpel ta
KEPON HeTd Ppopwv Kat Sikatwpata peopndiag pe ta cuvolilka anacyxololpeva kedpdaAala, ta omola sival To abpolopa
Tou Méoou Opou tng KaBaprng ©éong twv Vo teAeutaiwv €Twv Kal Tou Méoou Opou Tou cuVOAOU Twv SAVELAKWV
UTIOXPEWOEWYV TwV dU0 TeEAeuTAlWVY ETWV.

O &eiktng yla TNV etalpeia aviABe otnv kAeldpevn xprion o€ -140% AOyw Twv {NUWWV META dopwv amo 5,8% otnv
nponyoUpevn xpAon.

(B) Znuavtikég Emiyeipnuatikéc Amo@aosis kat eyovota

®  INMAVILKA YEYOVOTA KATA TnV nepiodo avadopag

Apaotnplomololpevn o€ éva SUVAULKO TIEPLBAAAOV EVTOVWV ETIXELPNMOATIKWY KOl OLKOVOULKWY TipokAnoswv n Etalpeia
KaTd To 2015 EMEKTELVE TTEPALTEPW TO XOPTODGUAAKLO TWV MTPOUNOEUOUEVWY TTPOIOVTIWY TNG HECW TNG AVATTTUENG TWV RéN
UODLOTAUEVWY EUTIOPLKWY CUVEPYACLWV KAl TNG dnploupylag véwy, emavadlanpaypatelTnke cupdwvieg Le PounBeuTEG
Kal BeATiwoe mepaltépw TNV amodoon tng Slaxelplong Twv amobepdtwy tnc.

EmunpooBeta, SleUpUVE TIC EUMOPLKEC TNG OpACTNPLOTNTEG KAl TIC OCUUPWVIEC QIMOKAELOTIKAG QVIUTPOCWIIEUCNC Kal
SLOVOUNG LOTPLKWVY TIPOIOVTIWY, LE OKOTIO TNV TIEPALTEPW KABLEPWON TNG oTov eUPUTEPO XWPO TG Yyeiag. Alatnpel tnv




OITOKAELOTLKI) OVTUTPOCWIIEUCN 0T XWPEO HAC £MLGAVWY NYETIKWVY OlKWV TOU €€WTEPIKOU KAl OTOXEVEL OTNV TEPALTEPW
ETIEKTAON TNG OTNV ayopd Tou nuoaciou topéa tng Yyeiag evioxvovtag thv B£on g oto kKAado tng Yyelag.

Tov DeBpoudplo 2015 n etalpeia dvolée umokatdoTnua otn Ofpun Oeooalovikng TMPOKeEVOU va e§umnpeTeital
EUXEPEDTEPA N EMAYYEALATLKA SpaoTNPELOTNTA TNG ETALPELAG OTN CUUMPWTEUOUCA KOl YEVIKOTEPQ TN Bopeta EAAGSAL.

Tnv 26n @eBpouapiouv 2015 1o A.Z. e¢élete véo MéNog AlolknTikoU ZupBouliou tov K. Anuntplo-EAeuBéplo MavtlaBivo, og
avTIKATACTaoN Tou TtapattnB£évrog K. Avtwviou BoukAapn.

H etawpeia ouppeteixe otnv avgnon petoxkol kedalaiou tng Buyatpikng etatpeiag «IAIQTIKO MOAYIATPEIO AYTIKHZ
AGHNAZ, NPQTOBAGMIA IATPIKH A.E.» katafdAlovtag 1.600.000 € péow tnG Kepalatlomoinong xpEOUG, ATALTHOEWY,
KataPAnOEvTwy Evavtt LEAAOVTIKAG alENGNG KOL LETPNTWV.

H etalpeio mpoéPn otn mAnpn amopeiwon tng aflag ktong twv Buyatpikwv tng BIO-CHECK INTEPNAZIONAA IAIQTIKO
MOAYIATPEIO IATPIKH A.E. kot IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAX, MNPQTOBAOMIA IATPIKH A.E., mou
Spaotnplonolovvtal otn npwtofaduia mepiBaldn vyeiag, e€attiag tou Suopuevoug olkovouLkol TepLBAAAOVTOG IOV EXEL
TANREeL To KAGS0 Kal kaBLotd afERatn TNV aAvAKTNOoN Twv EMEVOUCEWY TNG.

*INHAVTILKA YEYOVOTA HETA TN AREN TNG XprRONG

It 12 OePpouvapiov 2016 n etalpeia katéBale 60.000 € otn Buyoatplkh tne etapsia «IStwtikd MoAulatpeio AUTIKAG
ABrvag NpwtoPabuta latpikrg A.E.» évavtt peANOVTIKAC al&nong Letoxtkol Kepalaiou.

(r) KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

H etalpeia Spaotnplomoleital oto kKAado eumopiag Latpotexvoloylkol e€omAlopol. Mpokeltal ya éva kKAado mou eivatl
appnkta ouvdedepévog e TN Topela TG EAANVIKAG olkovoploag kot tn Suvatotnta eKMARPWONG TWV OUMBATIKWY
OLKOVOULKWV UTIOXPEWOEWV Tou EOMMY tO00 oTIC IBLWTIKEG KALVIKEG, OO0 Kal oTa KpoTkd voookopeia. Kabwg n etatpeia
anote)el To KUpLO MPopunBOeUTH TWV voookopeiwv Tou Ouilou Yyela, ta amoteAéopoata TnG talpeiag oe peyalo Pabud
ennpeadovtal amod tn oanddoon Twv ev AOyw VOCOKOWElwv. Me yvwpova thv gvioxuon tg B£ong tg otnv ayopd, N
€TalpEld EMEKTELVEL TNV EUMOPLKN TNEG SPACTNPLOTNTA O TTEAATECG KTOC OpiAou Kat el8IKOTEPA 0TO ANUOGLO.

1. KivSuvog avtaywviopol

O KAAS0G TNG EUTOPLAG LATPOTEXVOAOYIKWY TIPOiOVIWY oTnV EAAASa udiloTatal cupplkvwon TwV OLKOVOULKWY TOU LEYEBWV.
H aduvapia tou dnupociou va avtame{EABEL 0TI OLKOVOULKEG TOU UTIOXPEWOELG TIPOG TOUG TPOUNBEUTEG LATPOTEXVOAOYLKWV
TPOIOVTWY KAl N TEPLOPLOMEVN SUVATOTNTA XPNUATOSOTNONG TOU LOLWTIKOU Topéa amod ta Motwtika 16pupata, €xouv
emupEpel ENeLn PEUOTOTNTOC OTNV ayopd Kol pall e TNV ONUAVILIKY cuppikvwon Twv meplbwpiwv képdoug amod tnv
HeElwoN TWV TIHWV TWV TPOILOVTWY, £XouV 08NYNOEL APKETEG ETALPELEC TOU KAASOU o SUCHEV OLKOVOWULKN Kataotoon.
Anoppola TwV avwTEpw elvat n anosnévéucon noAuebvikwy opiAwv amnod tnv EAAada, n petwpévn Suvatotnta epodlacpol
TWV VOOOKOMELWV KoL N Uumaywyrn OPKETWV ETAPELWV oTo apBpo 99. Tautdyxpova n ayopa KaTakAUIETaL armo
LOTPOTEXVOAOYLKA TipoidvTa audlBolou moldtntag Kot mpodlaypadwv.

QoT000, N UYLAG OLKOVOULKA KOTAOTOON TG ETALPELOG O CUVOUAGOHO HE TNV avAITUEN UTTOSOUWY Kal SLASIKACLWY WG TTPOG
TNV MPOUNBELa UAKWY, ETUTPEMOUV OTNV ETALPELA VO TIPOOHEPEL AMPOCKOTTA TA EUMOPEVLATA TNG Kal va Staodpalilel Tnv
adlaleuntn tpododoacia UALKWY OTOUG MEAATEG TNG.

2. ZuvaAAaypaTLKOG Kiveuvog

O ouvaAhaypatikog kiveuvog eivat o kivduvog Slakupavong tng agiag Twv XpnNUATOOLKOVOULKWY LECWY, TWV TIEPLOUCLAKWY
OTOLXElWV KOl UToxpewoswv efattia¢ Twv aAAoywv OTIC OUVOAAAYUATIKEG LOOTIMIEG. H peyaAn mAswoyndia twv
ouvoAAaywv Kal Twv UTtoAolnmwy TG etatpeiag ival oe Eupw, omote n etatpeia dev SLATPEXEL GNUOAVTIKO CUVOANAYUATIKO
kivéuvo.

3. Kivéuvog emtokiou
H etaipeia 6ev éxel SAVELOKEG UTIOXPEWOELG OTOTE dev udioTatal Kivéuvog emLToKiou.




4. Kivéuvog pguototntag

H etalpelo Sloxelplletal TG OVAYKEG PEUCTOTNTAC HME TIPOOEKTIK TmapakololBnon Twv TANPWUWY TOoU
npaypatomnololvtol kabnuepvd. OL avaykeg peuotdtntag mapakolouBouvtal o nuepnola, efdopadlaia, pnviaia Kot
TpLUnvLiaia Baon.

H AnKTOTNTA TWV XPNILATOOLKOVOULKWY UTIOXPEWOEWV TV 31n AskepPplou 2015 avaAvetal wg €€NG:

31/12/2015
Mooa os € '000 BpaxunpoOeopeg MakpomnpOOeoHEG
Evtog 6 pnvwv 6 £wg 12 punveg 1€wg5 €t av:\ttrz‘mo >
EUTTOPLKEG UTIOXPEWOELG 35.971.357 0 0 0
Noumég [?paxunpoesoueg 804.456 0 0 0
UTIOXPEWOELG
ZUvolo 36.775.813 0 0 0

H avtiotowxn ANKTOTNTA TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWV TNV 31n AsekepBpiov 2014 avaAletal we £€NG:

31/12/2014
Mooa os € '000 BpaxunpoOeopeg MakpomnpoOeopeg
, . , , . , Na 05
Evtog 6 pnvwv 6 €wg 12 prveg 1£éwg5 €tn av:)tt:]mo

EUTTOPLKEG UTIOXPEWOELS 29.751.332 0 0 0
NoLumég [%paxunpoesousq 702,788 0 0 0
UTIOXPEWOELG

Z0volo 30.454.120 0 0 0

5. MoTwTKOG Kivéuvog
H etatpeia eAéyxel SLAPKWE TIG AMALTACELG TNG KOL EVOWUATWVEL TIG MANPodopiec autég oTic SLadlKaoleg Tou MOTWTKOU
eAéyyou.

H Sloiknon tng etatpeiog Bewpel 6TL OAA TA XPNUATOOIKOVOULKA TIEPLOUGLAKA OTOLXELA Ta omtola dev €xouv amopelwOel og
T(PONYOUMEVEG nUEPOUNVIEG oUVTOENG TWV OLKOVOULKWY KATOOTACEWV €lvalt UPNANG TUOTWTLKAG TOLOTNTAG,

OUUTEPINAUBAVOUEVWY KaL TWV 0DEINOPEVWV.

H €kBeon tn¢ etalpeiag avadoplkad PE TOV MLOTWTLKO Kivouvo avaAvetal wg eENG:

Mooa oe € 31/12/2015 31/12/2014
Toplakad SlaBEoipa Kal TopLoKA 1.080.902 1.683.128
Looduvapa

EUMOpPLKEC Kal AOLTIEC ATOLTA OELG 34.130.300 28.483.170
Zuvolo 35.211.202 30.166.298

H AnKtoTNTO TWV XPNUOTOOLKOVOULKWY QIALTHCEWY yLo TNV €Talpeia Katd tnv 31.12.2015 kat tnv 31.12.2014, avalvetat
wg e§AG:

31/12/2015 31/12/2014
Evtog 3 unvwv 3.255.800 3.000.901
AT 3 €wg 6 UNveg 2.832.479 2.115.054
Ao 6 unveg €wg 1 €tog 4.466.665 4.773.774




Mavw amd 1 £€tog 7.336.080 4.740.177
Z0volo 17.891.024 14.629.907

6. Awaxeipion kepalaiov

OL oTo)0L TNG eTaLpELOG 000V adopd Tn Staxeiplon Tou kedpahalou eivat oL €€AG:
o va e€aodalioel TNV LKAVOTNTA TNG ETALPELOG va cuve)ioeL Tn 6pactnpLoTnTa TOu (going-concern) Kait
o va e€aodpalioel [Lo LKAVOTIOLNTIKA amdS00n 6TOUC UETOXOUC TLLOAOYWVTAG TPOLOVTA KAl UTtNPEGLEG, AVOAOYIKA UE TO
emninedo kwduvou.

H etawpeia mapakoAouBel 1o kedpdAalo otn BAacn tou mMooou twv ISlwv Kedpahaiwv mAEov Twv Savelwv MELWUEVNG
efaodaliong, peiov ta tapelakd Slabéotpa Kal Ta TapPElaKd looSUvapa OTwe auTa amnstkovifovtal otov IcoAoyLouo.

To keddAato yia TG xpnoelg 2015 kat 2014 avalietal wg €AC:

Mooa o€ € '000 31/12/2015 31/12/2014
Juvolo I6lwv Kedpaaiwv 1.020.542 5.846.617
Melov: Tapelakd Slabéotpa kal tooSuvapa (1.080.902) (1.683.128)
Kedpéharo (60.360) 4.163.489
Juvolo I6lwv Kedpalaiwv 1.020.542 5.846.617
MAgov: Advela 0 0
Z0volo kedparaiwv 1.020.542 5.846.617
Keddlatlo mpog Uvoho Kepahaiwv (0,06) 0,71

(A) MAHPO®OPIEZ A TIZ MTPOONTIKEZ KAl THN EZEAIZH THZX ETAIPEIAX

To yeyovog otL n EAAnviKN olkovopla ta teAeutaio €€l €tn Bploketal oe Pabld Udeon, €XeL cov AMOTEAECUA TIOAAEG
€TALPElEG OTO KAASO TWV LATPOTEXVOAOYIKWY TPOIOVIWV Vo avacTelAouv TNV AELToUpyla TOUG KOl Vo TEPLOPLOOUV TLG
5paoTNPLOTNTEG TOUC, YEYOVOG TIOU SNnULOUPYEL LEYOAUTEPEG EVKALPLEG OE ETALPIEG E UYL OLKOVOULKN KOTAoTOon, SOUEG
KOlL OWOTO TPOLoVTIKO XapTtodUAAKLo, va kepSloouv peyalluTtepo pepiblo ayopdg kal KAAUTEPOUG OPOUG CUVEPYOOLWV.

H Swoiknon tn¢ Etalpelag avtlhapPavopevn TG YEVIKOTEPEG TAOCEL KOL TIC TIPOKANOELS OnUloOUpyel ouvepyoaoieg pe
ONUAVTIKOUG, TILOTOTIOLNEVOUC TIPOUNOEUTEC Kal e cupdEpPOVTEG Opoug yla Ta Noookopeia tou OpiAou Kal Toug TEAATES
mne.

OL avtunpoowrneleg SleBVWY KATAELWUEVWY OIKWY LOTPOTEXVOAOYLKWV Ttpoloviwv Sivouv tn Suvatotnta oTnv eTaLpeia va
npocBEoel aTo 6N UPNAG TTOLOTIKO XaPTOPUAAKLO TwV TIPOIOVTWY TNG, UALKA Ta omola AdapBdavouv LSlaitepng avayvwplong
Kall amodoxrn¢ and Tov LaTpLko KAASO.

H otpatnyikn tng etalpeiag cuviotatal otn dlapkn avalntnon cuVEPYOoLwVY, oL OToieg Ba evioxUCOUV AKOUO TIEPLOCOTEPO

¢ B€on NG eTaLpeiag otnv ayopad Kal T cuvapn CURPWVLWV HE VEOUC TIEAATEG, YLa TNV TIEPOLTEPW OVATTUEN TNG KaL TN
BeATiwon TwV OLKOVOULKWV TNG HEYEBWV.

(E) ZYNAAAATEEZ ME XYNAEAEMENA MEPH

3TNV mapovoa evotnTa TEPAAUBAVOVTOL Ol CNUOVTIKOTEPEG GUVOAAAYEG Kal UTtOAouma Hetaly tng Etalpelag kol twv
ouVOESEPEVWV LEPWY, OTIWG AUTA opilovTal oto AleBvég AoyloTiko MpotuTo 24.
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O evbocetalpikég ouvalayeg tou N.3016 (ApBpo 2, Nap.4) eykpibnkav amd to AloknTikd TupBolAlo otig 21 Maptiou
2016.

ZNHAVTIKEG CUVAAAAYEG TG ETAULPELOG UE CUVEESENEVEG ETALPELEG

Katd tn dLdpkeLa tng Xpriong oL ONUOVTLKOTEPEG CUVOAAAYEG TToU EAafav xwpa HeTay TnG ETalpeiag kot ouvoedeuévwy e
QUTAV LEpWV Elval oL akOAoUBEG:

o[TwANCN EUMOPEVUATWV

Etalpeia npog thv onoia npaypatonotidnke n Aia nwAnong
nwinon EUMOPEVUATWV

YFEIA A.E. 17.023.761
MHTEPA A.E. 5.675.753
AHTQ A.E. 964.557
HYGEIA HOSPITAL TIRANA 580.798
NMPQTOBAGMIA IATPIKH A.E. 15.888
BIOCHECK 16.836
ANODA LAB 6.326

e Mapoyxn unnpeciog npog cuvbedepévn etatpeia touv Opilou Yyeia:

Etaipeia pog tnv onoia MNooco
npaypatonotonke n nwinon

Y-PHARMA AE 1.200

BEATIFIC AE 6.264

o Nounég mwAnoelg/umnnpeaoieg mpog ouvdedepévn etatpeio tov Opilov Yyeia:

Eido¢ TipoAdynong/unnpeoiog MNooo Etaipeia

Tokot 94.630 MPQTOBAGMIA IATPIKH A.E.

® \OUTEG EVOOETAULPLKEG ayopEg/E€oba amod ouvdebepévn etatpeia tou Opilou Yyeia:

Eido¢ TipoAdynong/unnpeoiog MNooo Etalpeia
MnxavoypadLkég uthpeaieg 14.124 YTEIA A.E.
Ayopad nayiwv 337 YFEIA AE.
MapoxEg MPOcWILKOU 243 ANIZ AE

TuvaAAay£g Kot uTtoAouna e BAoLKA SLOLKNTLKA Ko SLEVOUVTIKA OTEAEXN

Nooa o€ € 31/12/2015 31/12/2014
Mool & GAAeg BpaxumpOBETEG EPYUOLAKES 359.238 400.000
TLOPOXEG

K6oTtog KOWWwVIKAG a.opaAlong 69.016 83.255
Z0volo 428.254 483.254
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Agv €xouv xopnynBel davela og AN Tou A.Z. 1} o Aountd SLEVBUVTIKA OTEAEXN TNG ETALPELOG (KAL TLG OLKOYEVELEG TOUG).

(2T) MEPIZXMATIKH MOAITIKH

Mo tn xprion tou 2015, to A.2. Tng Etaipeiag Sev Ba npoteivel mpog tnv TakTik FEVIKR ZUVEAEUON TWV LETOXWV TN SLavopr
mooou pepiopatog.

21 Maprtiouv 2016
Kat’ e§ouolobotnon tou AlolknTtikoU ZupBouAiou

Avépéag Kaptamdvng
Mpoedpog A.3.
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I. EToleg OKOVOUIKEG KOTOLOTAOELS

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ MNA TH XPHEH NOY EAH=ZE THN 31H AEKEMBPIOY 2015
SYM®QNA ME TA AIEONH NPOTYNA XPHMATOOIKONOMIKHE ANADOPAS (A.N.X.A.), QZ EXOYN YIOOETHOEI ANO THN
EYPQMAIKH ENQsH

OL OUVNUUEVEG OLKOVOULKEG KATOOTACELG EYKPLONKav amod to Alotkntikd ZupBouAio tng Y-LOGIMED A.E otig 21.03.2016 kot
€xouv dnuoaotlomolnBel e Tnv avaptnon toug oto dladiktuo, otn dtevBuvon www.y-logimed.gr, 6mou kat Ba mapapeivouv
otnv 6LdBeon tou emevOUTIKOU KOWOU yla XPOVLKO SLdotnpa TouAdxlotov mévie (5) etwv amd tnv nuepounvia Ing
OUVTAEEWC Kal SNUOCLOTIOLOEWG TOUG.

Emionpaivetal otL ta SnpooteuBévta otov TUMO GUVOTTIKA OLKOVOULKA oTolxeia Kal mAnpodopieg mou MPoKUTTOUV armod TIG
OLKOVOULKEG KaTooTAoel;, 0TOXEUOUV OTO VO TTOPACXOUV OTOV QVOYVWOTN HIa YEVIKY EVAUEPWON YLot TNV OLKOVOMLKN
KATAOoTAOoN Kal Ta anoteAéopata tng Etatpeiag, aAAd dev mapeXouv TNV OAOKANPWHUEVN ELKOVA TNG OLKOVOULKAG B€0Nnc, Twv
XPNHOTOOLKOVOULKWY EMISO0EWV KAl TWV TAMWOKWY powv  TtNG Etawpesiag, ovpdwva pe ta Aebvry  Mpotuna
XpnUaAToOoLKOVOULKH G Avadopdg.
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http://www.y-logimed.gr/

1.Katdotaon OwovouLkrg Ofong

Mooad o< €

ENEPIrHTIKO

Mn KukAodopoUvta Ztotxeia tou Evepyntikov
Evowpata Nayla

Aula meploucLakd otolxeia

Enevbloelg oe Buyatpikég eTalpeieg

Noud pn KukhodopoUvta OTOLXELD TOU EVEPYNTLKOU
AvaBaAAdpuEeVEG GOPOAOYLKEG ATALTHOELG

Zuvolo

KukAodopouvta Ztoweia Tov Evepyntikol
AnoBéparta

MeAATEC Kol AOUTEG EUTMOPLKEG ATIOULTHOELG

Nound kukAodopouvta otolxeia vepynTikoU
EUmopLko XapTohUAGKLO KOl XPNLOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU
QTMOTILWHEVA oTNV €VAoyn agia péow KAX
Tapelakd Stabéoipa Kat Looduvapa

Zuvolo

Z0volo Evepyntikol

1AIA KEQAAAIA & YINIOXPEQZEIZ

161 Kedparaia

MeToxLKO Kepalato

Aound anoBepatikd

AmoteAéopata LG VEOV

Z0volo 16iwv KepaAaiwv
Makpornpo0eopeg YIOXPEWOELG
AvaBalAdpeveg GopOoAOYLKEC UTTOXPEWOELG
YTIOXPEWOELG TTAPOXWY TIPOCWTTLKOU AOyw £€660U amd TNV UTnpeoia
MakponpoBeopeg MpoPAEdelg

Zuvolo

Bpayunpo0eopeg YIOXPEWOELS
MpounBeUTEG Kol AOUTEG UTTOXPEWOELG
Ddpol eLoodrpatog mMAnpwTtEoL

Nounég BpaxumpoBeopes YIOXPEWOELS
Zuvolo

20voAo YOXPEWOEWV

Z0volo 18wwv Kepalaiwv kat Yoxpewoewv

Ol CUVNUUEVEG EMEENYNIUATIKEG ONUELWOELS ATTOTEAOUV QVATTOGTINOTO UEPOG UTWV TWVY OLKOVOULKWV KXTAOTHOEWY

ZNU.

9.1
9.2
9.4
9.5
9.3

9.6
9.7
9.7

9.8
9.9

9.10
9.10

9.3
9.12
9.13

9.14
9.15
9.14

31/12/2015 31/12/2014
93.017 112.781
1.875 12.500
0 3.000.125
165.653 171.732
398.737 263.699
659.282 3.560.837
1.809.869 1.483.612
34.130.300 28.483.170
786.811 1.714.592
44.910 44.910
1.080.902 1.683.128
37.852.792 33.409.413
38.512.074 36.970.250
60.000 60.000
36.483 36.483
924.059 5.750.133
1.020.542 5.846.617
20.307 163
375.206 349.145
320.206 320.206
715.719 669.514
35.971.357 29.751.332
20.258 14.322
784.199 688.466
36.775.813 30.454.120
37.491.532 31.123.634
38.512.074 36.970.250
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2.Katdotaon ZuvoAikwv Ecodwv
Mooa o< €

MNwAnoeLg
Kéotog nwAnBévtwy
Mukto Képbog

‘E€oda Sloiknong
‘E€oda S1abeonc
Nound écoba
Nourd €€o0ba

Netoupyko KEpSOG

Aoutd XpnUOTOOLKOVOULKA OTTOTEAECATA

XPNHUOTOOLKOVOULKA KOOTN
XpNUOTOOLKOVOULKG €006

Képdn npo popwv

Dopog eL00dNUATOG

Képdn neplodou petd and ¢pdpoug

Mooa o€ €
Képdn nmeplodou petd ano ¢popoug

Noutd ouvoAka écoda:

Mood nou &gv avatagivopolvrat otnv Katdotaon
AnoteAeopdTwy

ETQVEKTLLN G UTIOXPEWCEWV TIOPOXWV TTPOCWTIILKOU
AvaBal\opevog dopog eml TG EMAVEKTIUNONG TNG
UTIOXPEWONG TIOPOXWV TIPOCWTILKOU

AvaBalAopevol dopol ML TWV AVAAOYLOTIKWV
kepSwv/(Inuuwv) Adyw tng peTaBoAng atov popoAoyLko
ouvteleoTh

Nownd cuvoAikda £écoda meplodou pLeta Gpopwv

JUYKEVTPWTLKA OUVOALKA £008a MePLOSOU pPeTd hOpwv

Ol OUVNUUEVEG EMEENYNIUATIKEG ONUELWOELS ATTOTEAOUV QVATTOOTINOTO UEPOG AUTWV TWV OLKOVOULKWY KATAOTHOEWV.

INH.

9.16
9.17

9.17
9.17
9.19
9.19

9.21

9.20
9.20

9.22

31/12/2015  31/12/2014
28.491.428 28.122.988
(24.847.671)  (25.025.182)
3.643.757 3.097.805
(1.687.175) (1.478.625)
(2.331.809) (2.376.523)
35.075 2.940.462
(22.627) (1.889.682)
(362.780) 293.436
(4.607.633) 86
(8.007) (10.773)
96.768 101.940
(4.881.652) 384.689
67.690 (53.840)
(4.813.961) 330.848
31/12/2015  31/12/2014
(4.813.961) 330.848
(18.226) (68.135)
5.286 17.715
827 0
(12.114) (50.420)
(4.826.075) 280.428
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3. Katdotaon Metapolwv 16iwv Kepalaiwv

, MeTtoxLKO Noud Képdn £1g quvo
Mooa oe € kepaAao anoBepatikd Néov 8lwv
H Kedpalaiwv
YniéAouro tnv 1/1/2014 60.000 36.483 5.469.706 5.566.189
AnotéAecpa neplédou 0 0 330.848 330.848
ETOVEKTIINGON UTTOXPEWCEWY TIOPOXWV TTPOCWTILKOU 0 0 (68.135) (68.135)
AvaBoEMousvoq d)o?oc eNLTNG €H(’1V8Ktlun0n§ ™mg 0 0 17.715 17.715
UTIOXPEWONC TTAPOXWV TIPOCWTILKOU
Noutd cuvoAka £éc08a tepLodou petd and ¢popoug 0 0 (50.420) (50.420)
JUYKEVTPWTIKA GUVOALKA £006a TtEPLOSOU petd popwv 0 0 280.428 280.428
YniéAouro thv 31/12/2014 60.000 36.483 5.750.134 5.846.617
YrniéAourto tnv 1/1/2015 60.000 36.483 5.750.134 5.846.617
AnotéAecpa neplédou 0 0 (4.813.961) (4.813.961)
Nound ouvoAkd £éco6a:
ETOVEKTINGN UTTOXPEWCEWY TIOPOXWV TIPOCWTIILKOU 0 0 (18.226) (18.226)
AvaBosMop.evoq d)o?oc eNLTNG 87‘[(,1VEK'L'Lp.I’]0r]§ ™m¢ 0 0 5986 5286
UTIOXPEWONG TTAPOXWV TIPOCWTILKOU
AvaBalAopevol ¢popoL ML TWV aVAAOYLOTLKWV
kepSwv/(Inuuwv) Adyw tng petaBoAng otov popoAoyLko 0 0 827 827
ouvteleoTn
Nound cuvoAikd £éc06a mepLodou petd and ¢opoug 0 0 (12.114) (12.114)
ZUYKEVTPWTLKA OUVOALKA £008a MePLOSOU pPeTd popwv 0 0 (4.826.075) (4.826.075)
Ynéhoro tnv 31/12/2015 60.000 36.483 924.059 1.020.542

Ol OUVNUUEVEG ETTEENYNUATIKEG ONUELWOELS ATTOTEAOUV QVATTOOTINOTO UEPOG AUTWV TWVY OLKOVOULKWY KATAOTAOEWV
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4. Kataotaon Tapetoakwv Powv (Eppeon M£0o6og)

MNood o< €

TOUELOKEG POEG OO AELTOUPYLKEG SpOOTNPLOTNTES

Képdn Neplddou npd popwv and cuveXLl{Opevn SpaotnpLlotnta
NpoocappoyEg ya:

AnooBéoelg

MeTtaBoA£g oTIC UTIOXPEWOELG AOYw cuvtaloboTtnong Tou
T(POCWTTLKOU

MpoBAEYELG

MNpoBAEYeLg amopeiwong Saveiwy Kot Aomwy enevduoewv

Mn npaypatonolnBévia kKEpSn amod cuVOAAAYUOTIKEG SladopEg
Mn npaypatomnolnBeioeg {NULES amo cUVOAAAYUOTIKEG SLadopEg
(KEpdN)/ TnuLég amo TV MWANGCH EVOWUATWY Ttayiwy

‘Eooda amnd xpnotpomnoinon npoPA. Mpony.Xproswv

Képbn/Znuiég ebAoyng agiog AAWVY XpNUOTOOLKOVOULKWY OTOLXElWV

oe eUAoyn afia HEow amoTEAECUATWY
MiotwTtikol Tokol kat cuvadn écoda
20VOAo TPOCaPHOYWV

Topelakég POEG oo AELTOUPYLKEG SpAOTNPLOTNTEG TIPLV TLG
petapoAég tou kedpalaiou Kivnong

MetaBolAég Kepalaiov kivnong

(AUEnon) / peiwon amoBepdtwyv

(Abv&non) / peiwon anattioswyv

(AVEnon) / peiwon Aoumwv Aoyaplacuwv Kukhopopouvtog
gVEPYNTLKOU

AlU€&non / (ueiwon) unoxpewoeswv (MARV tpamnelwv)

TOoUELOKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTES
KataBAnBeic dopog eloodruatog

KaBap£g TapelakéG poEG amd AELTOUPYLKEG SpaoTnPLOTNTES

TapELOKEG POEG OO EMEVOUTIKEG SPALOTNPLOTNTES

AyopEéC EVowHaTWVY Taylwv

‘Ecoba amnod tnv MwANcn eVowUaTwV mayiwyv

MNMwANOELG XpNHOTOOLKOVOULKWVY oTolxelwv og eUAoyn atla péow
QMOTEAECUATWV

EmtevBUoELg 0 BUYATPLKEG ETILXELPNOELG

KaBap£g TaUELAKEG POEC ATIO EMEVOUTLKEG SpaoTNPLOTNTEG

KaBapn (Leiwon)/ adénon ota tapelakd Stabéoipa Kot .oodvvopa

Tapeloka Stabgoipa kat LooSuvapa otnv apxn Tng meplodou amnod
OUVEXL{OMEVEG SPAOTNPLOTNTEG

Topelakd Staboa Kat TUUELAKA LooSUVAHa 0TO TEAOG TNG
TMEPLOSOU aMd CUVEXL{OHEVEG SPAOTNPLOTNTES

ZnNK.

31/12/2015  31/12/2014
(4.881.652) 384.689
50.061 92.432
39.277 22.269
314.879 0
4.600.125 0
(1.941) (451)
9.448 5.837
(6.621) 70.620

0 (212.837)

0 (5.472)

(96.768) (101.940)
4.908.460 (129.543)
26.808 255.146
(326.257) (295.395)
(6.462.009) 3.493.785
(19.371) (103.053)
6.296.828 (3.812.351)
(510.808) (717.015)
(484.000) (461.869)
(55.176) (24.696)
(539.175) (486.565)
(20.007) (113.136)
6.956 20.244

0 25.450

(50.000) 0
(63.051) (67.442)
(602.226) (554.007)
1.683.128 2.237.135
1.080.902 1.683.128

Ol OUVNUUEVEC ETTEENYNUATIKEG CNUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOC QUTWV TWV OLKOVOULKWY KATAOTHOEWV
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5. Fevikég mAnpodopieg yia tnv etalpeia

H Y-LOGIMED EMIMOPIKH ETAIPEIA AE. (edefnc n «Etawpeio» 1 «Y-LOGIMED A.E.») 5pUBnke to 1993 Ko
Spaotnplonoleital pe TNV epnopia maong GUOEWS LATPLKWY UAKWY KoL CUOKEUWVY LOTPLKWY nxavnudatwy. H Etatpela €xel
v popdn tng Avwvupou Etatpelag kat €xeL Tnv €6pa tng otnv Knoiowd (066G Eppou 15). OL OLKOVOULKEG KATOOTACELG
eykpiBnkav amod to AoknTtikd ZupBouAo tnv 21 Maptiou 2016. Ot petoxot Ba eykpivouv TG OKovouLkéG Kataotdoelg
otnv Meviki Zuvéheuon tnv 27.05.2016. To mpoowrikd tng Etatpeiag tnv 31.12.2015 Atav 75 gpyalopevol.

6. MAaiolo Katdptiong Okovoprikwv Kataotaoswy

6.1 AnAwon Suuuoppwong

Ot Owovouikég Kataotaoelg tng Etalpeiag tng 31ng Askepfpiou 2015 mou kaAumrtouv tn xprion and tnv 1n lavouapiou
€wg KaL TNV 31n AekepPplou 2015, €xouv ocuvtaxBel pe Baon TNV apxn TNG ouVEXLONG TG SpactnplotnTag (going concern)
Kal eival cuudwveg pe ta Atebvr Mpotuma Xpnuatoolkovopikng Avadopadg (AMXA) mou €xouv ekdoBel amo tnv Emttponn
AleBvwv Noylotikwv Mpotinwv (IASB), kKaBwg Kal Twv SLEPUNVELWY TOUG, OL omoieg €xouv ekdoBei amd tnv Emitponn
Epunvelag Npotunwv (I.F.R.1.C.) kaw £€xouv uloBetnBel amd tnv Evpwnaikn Evwon péxpt tnv 31/12/2015.

H Etatpeia edapuodlel 6ha ta Aebvr) Aoylotikd Mpotuma (AAM), ta AteBvi Mpotuma XpnUoTOOIKOVOULKAC Avadopdg
(AMXA) kat TG Slepunveieg Toug mou €xouv edappoyn otig epyacieg tG. OL OXETIKEG AOYLOTIKEG apXEG, MepAnYn Twv
OTOlWV TIOPOUCLATETAL TIOPOKATW OTn Znueiwon 7, €xouv ePpAPUOCTEL LE OUVEMELA Ot OAEC TIG TAPOUGCLOLOMUEVEG
TepLodouc.

6.2 Baon Emustpnoneg

OL OLKOVOULKEG KOTaoTAoelg tng Etalpeiog, €xouv cuvtoxBel pe Pdon tnv apxr Tou LOTOPWKOU KOOTOUC OMwE auth
TpOTOTMOLE(Tal yla TV avampocapuoyr os evAoyn afio Twv MapaKATw OTOLXELWV:
®XPNLOTOOLKOVOULIKA OTOLXELOl TOU €VEPYNTIKOU KOl UTIOXPEWOELS Ot €UAoyn afla HEOW TWV AMOTEAECUATWV
(mephapBavovtal kal ta mapaywya),
®XPNLOTOOLKOVOULKA oTolxela Stabéaiua mpog mwAnon.

6.3 Noutoua Mapoucoiaong

OL mapoloeg OwovoulkéG Kataotdoelg mapouotdalovtal o Eupw, To AElToupylko voulopa tng Etatpeiag, dnAadn to
VOULOO TOU TIPWTEUOVTOG OLKOVOULKOU TtepLBAANOVTOG oTo omoio Spactnplonoleital n Etatpeia.

Mpénel va onuelwBel 0Tl Adyw OTPOYYUAOTIOLNCEWY, T TIPAYHOTIKA oBpolopata Twv mMoowv Tou napouctalovial oTLg
OUVOTITLKEG OLKOVOLKEG KATAOTAOELS, EVOEXETAL va UV glval akplpwe (oa pe ta abpolopata mou mapouctalovial OTLG
OLKOVOLLKEG KATAOTAOELG, TTAPOUOLWE YL TO TTOCOOTA.

6.4 Xprjon Ektiunoswv

H oUvtaén OlKOVOULKWVY KATAOTACEWVY cUMdwva He Ta AMXA amaltel Tn Xpron EKTIUAOEWVY KAl TNV AoKNon Kplong Katd tnv
edapuoyn Twv Aoylotikwy apxwv tng Etatpeiag. Kploelg, mapadoxEg Kal EKTLUNOELG TNG Aloiknong emnpedlouv To MTOCO OTO
OTIOLO QUTOTIUWVTOL OPLOUEVA OTOLXELO TOU EVEPYNTLKOU KOl UTIOXPEWOELG, TO TIOCO TTOU avayvwpileTal Katd tn SLapKeLa TNG
Xpnong yla oplopéva €coda Kalt £€06a, KaBwE KAl TIG MOPOUCLAlOEVEG EKTLUIOELG YL TLG EVOEXOUEVEG UTIOXPEWOELC.

OL mapadoxEC Kol ol eKTLUNOELS afloloyolvtal oe cuvexn PBAacn Kat ocUPbwWvA UE TNV LOTOPLKA EUMELpla Kol AAAOUG
TAPAYOVTEG, CUUTIEPIAAUPBAVOUEVWY TIPOCSOKLWY YL TNV €KBacn UEAAOVTIKWY YEYOVOTWY TIOU BewpouvTal AoyIKA KATW
and TIC UPLOTAUEVEG OUVONRKEG. OL EKTIUNOELG KaL oL TtapadoXEG AUTEG adopoUV TO HEAAOV KOl WG CUVETIELD, TO TIPAYLOTLKA
anoteAéopata eival mBavo va Stadopomnolovvtal and Toug AoyLoTkoU UTTOAOYLOUOUG.

OL TOUELG TToU amaltouy tov peyaAutepo Babuod kpiong KaBwe Kal oL TOPELG 0TOUC OTOLloUG OL EKTLUAOELG KAl OL IO PASOXEG
€X0oUV onUavtiky enidpacn otig Okovoulkég Kataotdoelg moapouaotalovral otn onueiwon 8.
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6.5 SUYKPLTIKG OTOLXE(Q KOl OTPOYYUAOMOLIOELS

Aladopéc mou mapouctdlovial UETafl TWV TIOOWV OTLC OLKOVOUIKEG KATOOTAOCELG KOl TWV OVIIOTOWXWV TIOCWV OTLG
OoNUELWOELS odeilovTal o oTPOYYUAOTIOLNOELC.

6.6 AAAayn otic NoyLotikég MOALTIKES

OL AOYLOTIKEG TIOALTIKEG BAoel Twv omolwv cuvtaxdBnkav ot OWKOVOUIKEG KATOOTAOEL], €lvOl CUVEMEL LE QUTEC TOU
Xpnotponotnénkav yla Tn ocuvtagn Twv €tnolwv OKoVopkwy Kataotdoswyv tng xpriong mou éAnée tnv 31.12.2014, eKtog
and TG aAAayEg o Mpotuma kal Alepunveieg mou woxuouv amd tnv 01.01.2015. Ztnv napdypado 6.6.1 mapouaoidlovral Ta
TpOTUTIAL T omola €xouv edpappoyn otnv Etatpeia kot €xouv uloBetnBel amod tnv 1n lavouapiou 2015, kabwg kat Ta
TMPOTUTIA Ta OTola lval pev UTOXPEWTIKA ard tv 1" lavouapiov 2015, wotdoo Sev eival ebopUOCLUO OTIG EPYACIEG TNG
Etawpeiag. Xtnv mapdypado 6.6.2 mapoucidlovtal ta TPOTUTA, TPOTOTOLOEL TPOTUMWY Kol Slepunveiec oe ndn
umdpxovta npdTuna ta onoia site Sev £xouv akoua tebel os Loxv, gite Sev €xouv uLoBetnBel amo tnv E.E.

6.6.1 Néa Mpotuna, Aleppnveieg, avabBewpnoELg Kal TPOTMONOLNOELS UPLoTapevwy Mpotunwv ta onoia €Xouv tebei oe
LoXU Ko €Xouv uLoBetnOsi and tnv Eupwnaikr Evwon

OL akoAouBeg tpomomnolnoelg Kal Atepunveieg Twv AMNXA ekd00nkav amd 1o ZupPBouito AleBvwv AoyloTtikwv Mpotunwv
(IASB), €xouv uloBetnBel amod tnv Eupwnaikr Evwon kat n edopuoyn toug eival uroxpewtiky amod tnv 01/01/2015 A
LETOYEVEDTEPQ.

oEtnoleg BeAtiwoelg Mpotinmwv KukAog 2011-2013 (yLa €T OLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TNV 1| HETA ThV
01/01/2015)

To IASB mpoxwpnoe Ttov AekéuPplo tou 2013 otnv £kdoon «Etiolec BeAtwwoslg twv Alebvwv lMpotunmwv
Xpnuatoolkovopikng Avadopdg KukAog 2011 - 2013», To omolo amoteAeital and pia oelpd mpocapuoywv o€ 4 Mpotuna
Kol amoTeAel HEPOG TOU MPOYPAUUATOC Yl TIG €TNOLEG BeATiwoelg ota Mpdtuma. OL Tpomomnolnoelg epapuolovral yia
€TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV N META TV 1n louAlou 2014, av KOl OL OLKOVOULKEG OVIOTNTEG EMLTPEMETAL
va T epappdoouy vwpitepa. Ta Bépata mou nmeplhapBavovtal oe autov Tov KUKAO lval ta €€nG: AMXA 1: H évvola Twv
vodlotapevwy AMNXA, ANXA 3: E€apéoelg yla kowvomnpatieg, ANXA 13: Nedlo edapupoyng tng mapaypadou 52 (e€aipeon
xaptoduAakiou), kat AAM 40: Anocadnvion tng alnAefaptnong tou AMXA 3 Juvevwoelg Emxelprioewv kat AAM 40
EmevdU0ELg 0g akivnTa KATA TNV TaElVOUNOoN TWV aKLWVNTWY WG EMeVOUOELG 0 akivnTa I wg L6LoXpNoLUoMoLoUMEVA aKivnTa.
OL Tponomnolroelg 6ev £xouv enidpacn otig OKOVOULKEG KATOOTAOELG TNG ETALPELAG.

eTpornonoinon oto AAM 19: «Mpdypappa KaBopiopévwv Napoxwv: Elodopég epyaloptévwv» (yLa ETHOLEG AOYLOTIKES
nepldSoug mou §ekvouv Ty i petd tnv 01/07/2014)

To NoéuBplo tou 2013, to IASB mpoEPn otnv £kSoon TPOTOMoinoNng MEPLOPLOUEVOU oKomou oto AAIM 19 «lMapoxég oe
epyalopévouc» pe titho Mpoypappa kaboplopévwy mapoxwv: Elopopéc Epyalopévwy (Tpomomoiroslg oto AAM 19). H
napoloa Tpomomnoinon €xel edapuoyr) o elopopeg epyalopévwy 1 TPltwv HepwY avadoplkd HE TPOYyPAUATA
KaBoplopévwy mapoxwv. O OKOTOG TNE TPOTIONOLNoNG Elval va amAOMOLAOEL TNV AOYLOTIKN OVTLUETWITILON Yl TIG EL0DOPEC
mou elvatl avefaptnteg amd ta €tn unnpeciag Twv epyalopévwy, OMwe eival yla mapddelypa, ot elodopéG Tou
umoloyilovtal wg otabepd mooootd emi tng pobodooiag. OL tpomomolwnoelg v €xouv emidpacn oTLg OLKOVOULKEG
Kataotdoelg tng eTalpeiag.

oEtnoleg BeAtiwoelg Mpotinwv KukAog 2010-2012 (yia €T oLeG AOYLOTIKEG MEPLOSOUG TTOU EEKLVOUV TNV | LETA TV
01/07/2014)

To IASB mpoxwpnoe Ttov AekéuPplo tou 2013 otnv €kdoon «Etnoleg BeAtiwoel twv Aebvwv Mpotunwv
Xpnuatoolkovoutkng Avadopag Kikhog 2010 - 2012», To omoio amoteAeital anod pio oslpd Mpocapuoywy o€ 8 Mpotumna
Kall amoTeAel HEPOG TOU MPOYPAUUATOC Yl TIG €TNOLEC PeAtiwoelg ota Mpdtuma. OL Tpomomnolnoelg epapuolovral yla
€TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1] LETA TNV 1n louAiou 2014, av Kol OL OLKOVORLKEG OVTOTNTEG EMITPETETAL
va TG ebpapuooouv vwpitepa. Ta Béuata mou neplhapavovtal o€ autdv Tov KUKAO eivat ol €€n¢: AMXA 2: Oplopog Twv
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npolmoBéoswv KatoxUpwong, AMXA 3: AOYLOTIKN QVILUETWILON €&VOG evOEXOUEVOU QVTAANAYUATOC OE GUVEVWOELG
eTXELlproewy, ANXA 8: JuvaBpolon Aeltoupylkwv TopEwY, AMXA 8: Zupdwvia Tou GUVOAOU TWV CTOLXELWV TOU EVEPYNTLKOU
TWV TIPOG OPOUCLACT TOMEWV LE TA OTOLXELD TOU EVEPYNTLKOU TNG eixeipnong, AMXA 13: BpaxunpOBeoUEG AMALTOELG KOl
UToXPewoeL;, AAM 7: KataBAnBévieg tokol mou kedahatomotovvtal, AAM 16/AAMN 38: M£Bobdog avampooapuoyng —
aVaAOoYLKH avasLaTUMWoN TWV CUCCWPEUMEVWY anmooBEoswv kat AAM 24: Baolkd AleuBuvtikd ZteAéxn. OL TPOTIOTIOLNCELG
Sev €xouv enidpaon otig OKOVOULIKEG KATAoTACELS TNG ETALPELQG.

6.6.2 Néa Mpotuna, Aleppnveieg, avaOewPNOELG KL TPOTIOTIOLNOELG UPLOTANEVWV MPOTUTWYV TA OTtoial SEV £XOUV AKONAL
te0¢i og oYL 1) Sev €xouv eykplOei and tnv Evpwnaiki Evwon

Ta ak6AouBa véa Mpotuna kat AvaBewpnoslg MNpotunwy aAAd kot oL akoAouBeg Alepunveieg yla ta umdpyovta Mpotuma,
€xouv O6nuooleuBel aAla eite dev €xouv akoun tebel oe oxU elte dev €xouv eykplBel amod tnv Euvpwmnaikn Evwon.
JUYKEKPLUEVOAL:

eTpomonoinon oto AAM 27: «M£008og tng kabapng Béong oe atopkég OtkovopkéG Kataotaoelg» (epappodleton
yla €TRoLeG teplédoug mou §ekvouv Ty /) petda tnv 01/01/2016):

Tov Auyouoto tou 2014, to IASB ékdwoe Teploplopévou okomoU tpomomnoinon oto AAM 27 «MéBodog tng kabapng Béong
O€ ATOMLKEG OLKOVOULKEG Kataotaoelg». Me Tnv mapouca Tpomonoinon, pia etatpeia €XeL TNV EMAOYN VO ETILUETPNOEL TIG
enevlUOEL; TNG o0 BuyaTtplkEG, Kowompagieg kal ouyyevelg Baocel tng neBodou tng kabaprng BEonG OTLG ATOULKEC
OLKOVOULKEG KOTAOTAOELG TNG, KATL TO OTolo £€wg Kal TNV £€kSoon TNG CUYKEKPLUEVNG TpoTtontoinang, dev toxue. H Etalpeia
Ba e€eTdoel TNV eMiMTWon OAWV TWV APATIAVW OTLG OLKOVOULKEG KOTAOTAOELG, oV KOL SEV AVAUEVETAL VO £XEL KapiaL.

oEtnoleg BeAtiwoelg Mpotinwv KukAog 2012-2014 (yia €T OLEG AOYLOTIKEG EPLOSOUG TTOU EEKLVOUV TNV | HETA TV
01/01/2016)

To IASB mnpoxwpnoe tov ZemtéuPplo tou 2014 otnv €kdoon «Etioleg BeAtwwoelg twv Alebvwv TMpotunmwv
Xpnuatoolkovopikng Avadopdg KukAog 2012 - 2014», To omolo amoteAeital and plo oelpd mpocapuoywy o€ 4 Mpotuna
Kol amoTeAel HEPOG TOU TMPOYPAUUATOC Yl TIG €TNOLEG BeATiwoelg ota Mpotuma. Ol Tpomomnoloelg ebpapuolovral yla
€TAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EeKvoUV TNV N META tnv 1n lavouapiou 2016, av Kol OL OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA TIC EdapuoOooUV vwpitepa. Ta B£pata mou neplhappavovtal oe autov tov KUKAO gival ta €€Ac: AMNXA 5:
AMayec otic pebddoug tng NwAnong, AMXA 7: SupBAceLg uTtnpeoiag Kat epapuoyr Twv amaltioewv tou ANXA 7 otig
Evblapeoesg Olkovoulkeg Kataotaoelg, AAM 19: Erutokio mpoe€ddAnon, kat AAM 34: Mvwotomnolnoelg mAnpodoplwy otnv
evblapueon olwkovoulk avadopd. H Etalpeia Ba efetdoel TNV emimtwon OAwvV Twv TApAmAvw oOTlG OLKOVOULKEG
Kataotdoelg, av Kal Sev avauEVETAL va €XEL KL,

eTpomnonotfoelg oto AAM 16 kat oto AAN 41: «Tewpyia: Kapnogpopeg Duteieg» (edbappdletal yia €T OLEG TEPLOSOUG
1oV §EKVOUV TV 1 et tnv 01/01/2016)

To louvio tou 2014, to IASB mpoéBn otnv €k60cn TPOTOMOLNCEWY MECW TWV Omoilwv OAAAGLEL N XPNUATOOLKOVOULKA
avadopd Kapmodopwv Putelwv. Me Tnv Tpomomoinon auth, amodaciotnke OtTL oL kapmodopeg Puteieg ToU
XPNOLUOTOLOUVTAL QMOKAELOTLKA yLlaL TNV aUEnon TnG mapaywyns, Ba mpémnel va AoyloTikonolouvtal Ue To (510 Tpomo onwg
Ta evowpoata maywa (AAM 16). ZUVEMWC OL TPOTOMOLROELS cupmepAapBdvouv TIG kKapmodopeg duteieg oto medio
edapuoyng tou AAM 16 avti Tou AAM 41. H mapaywyr TOU avantuooeTal oTLg kaprnodopeg duteieg mapapével oto nedio
edapuoyng tou AAM 41. OL TpoTOMOLACELS SEV QVOUEVETAL VO €Xouv emidpaocn oty OLKOVOMIKEG KataoTtdoelg tng
Etaipeiag.

eTpomonolnoelg oto AMNXA 11: «AOYLOTIKOG XELPLOUOG TWV QNMOKTHOEWY CUMUETOXWV GE OO KOWWOU AELTOUpPYIEG»
(epappoleton yra eTioleg neptddoug tou ektvolv tnv | petd tnv 01/01/2016)

To Matwo tou 2014, to IASB mpoéPn otnv £k6oan tpornomnotjoswv oto AMXA 11. Ot ev AOyw TPOTIOTOLNOELG TPOCOETOUV VEEG
00NYLEG OXETIKA PE TNV AOYLOTIKN OVTUIETWIILON TNG ATIOKTNONG CUMMETOXNG O Hia amd kool Spactnpldtnta n omoia
anoteAel pilo OLKOVOULKA ovTOTNTA Kol SLEUKPLVI{OUV To KATAAANAO AOYLOTLKO XELPLOWO YL TETOLEG amokTnoel. H Etatpeia
Ba e€eTdoel TNV eMiMTwon OAWV TWV MAPATIAVW OTLG OLKOVOULKEG KOTAOTAOELG, oV KoL SEV AVAUEVETAL VA EXEL KOLaL.
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eTpomnonotjoelg oto AAN 1: «MNpwtoBoulia Nvwotonowoewv» (epapudletal yla €TNOLEG MEPLOSOUG TIOU EKIVOUV
™V i peta tnv 01/01/2016)

Tov AskéuPplo tou 2014, to IASB mpoéPn otnv £ékdoon tpomomnoloswyv oto AAM 1. Ot ev AOyw TPOTOTOLAOELG £XOUV WG
otoxo tnv emidluon Bepdtwv TOU adopoUV OTLG UPLOTAUEVEG OIMALTACEL] TIOPOUGCLOONG KAl yvwoTtomolnong Kot tn
SlaoddAon NG KAVOTNTAG AOKNONG KPLONG amod TIG OLKOVOWLIKEG OVIOTNTEG KATA TNV KATAPTION TwV OLKOVOULKWV
Kataotdoswv. OL tpomonotroelg Oa e¢eTaotolV wg mpog TNV enidpacr toug otig Okovoulkeég Kataotaoelg tng Etatpeiag.
Ta avwtépw dev €xouv uloBetnOel amd tnv Eupwnaikr Evwon.

eTpomomnotnoslg oto AAMN 16 kat oto AAM 38: «Aleukplvroels avadoptkd pe ArtoSektég MeBddoug AntooBEcswvy»
(epapuodleton yia eTioLeg meptdSoug mou ekvouv Ty i petd tnv 01/01/2016)

To Mawo tou 2014, to IASB mpoépn otnv £kdoon Tpomormotioswv oto AAM 16 kot AAM 38. To AAM 16 kat to AAM 38
KaBLEPWVOUV TLG OPXEG TIPOKELUEVOU VA SLEUKPLVLOTEL O TPOTOG LE TOV OMOL0 avTLLETWTII{OVTOL OL amooPETeL oTo puBUO
NG AVOUEVOUEVNG AVAAWGCNG TWV LEANOVTIKWY OLKOVOULIKWY WHEAELWV TIOU EVOWHATWVOVTAL OTO TIEPLOUCLAKO oToLxElo. To
IASB €xeL Sleukpvioel OtL n xpnon Twv peBOdwv mou Bacilovtal ota €00da yla TOV UTIOAOYLOUO TNG amooBeong evog
TIEPLOUGCLOKOU oTolxeiou &ev eival katdAnAn, &6t ta €o0oda mou Snuloupyolvtal amd pla 6paAcTnPLOTNTA TIOU
mep\apBAVEL TN XPrON EVOC TTEPLOUGCLOKOU OTOLXEIOU YEVIKA avTavoKAOUV AAAOUC TTapAyovTeg Kol OXL TNV ovAAwaon Twv
HEANOVTLKWV OLKOVOULKWY WHEAELWV TIOU EVOWLATWVOVTAL GTO TIEPLOUCLAKO oTOLXEL0. OL Tpomormnolioslg Oa e€eTaoToUV WG
Tpog TV enidpaoct] Toug otig OlkovoLkEg Kataotdoelg tng Etalpeiag.

oANXA 14 «Metapartikoi Aoyaplacpoi Pubulopevwv Apactnplotitwy» ( ebappoyn yla TG ETNOLEG TEPLOSOUG TToU
§ekwoUv TNV ) petda tnv 01/01/2016)

Tov lavoudplo tou 2014, e€€dwoe €va véo mpdTumo, To AMXA 14. Z1dx0¢ Tou eVSLAIESOU AUTOU POTUTIOU £lval N evioxuon
NG CUYKPLOLUOTNTAG TWV XPNHUOTOOIKOVOULKWY ovadopwy TwV ETALPELWY TIOU £XouvV puBuldpuevee 6pacTnpLOTNTEG. €
TIOAAEG XWPEG uTdpxouv KAASOL Ttou UTOKEWTaL o €8Ik puBULon, cUpdpwva UE TNV Omoio oL KUBEPVNTIKEG OPXEC
puBuilouv TNV MAPOXA KAl TNV TIULOAOYNON TWV CUYKEKPLUEVWY TUMWV 6pacTnPLOTATWY OLKOVOULKAC ovtotntag. Ot
tpormomnotfoslg Ba eetactolv WG Pog TNV enidpaocr] Toug otic Owovouikég Kataotdoelg tng Etatpeiag. Ta avwtépw Sev
€xouv uloBetnBel amnod tv Eupwnaikn Evwon.

eTpornonotfoelg oto AMNXA 10 ko oto AAM 28: «NwAfoelg )} Elodpopég Zroyeiwv tou Evepyntikol ety €vOg
EnevSuTth Kat tng Zuyyevoug 1 tng Kowvonpagiag tou» (epapprdletal yia €TroLeG MEPLOSOUG TTOU EEKLVOUV TNV )
Meta tnv 01/01/2016)

To ZentéuPplo tou 2014, 1o IASB mpogPn otnv £€kdoon meploplopévou okomol «MwAnoelg | Elopopég tolxeiwv Tou
EvepyntikoU petagu evog Emevbuth kat tng Zuyyevoug 1 tng Kowormpagiag» (tpomomnoiroelg ota AMXA 10 kat AAM 28). H
tpomnomnoinon Ba edpapudletal amd TG OLKOVOULKEG OVIOTNTEG MEAAOVTIKA ylot MWANOCELS | €LOPOPEG OTOLXELWV TOU
EVEPYNTIKOU TIOU TIPAYHUATOMOLOUVTAL OTLG ETAOLEG EPLOSOUC ToU €EKLVOUV TNV i petd tnv 01/01/2016. Mpoyeveotepn
edapuoyn EMUTPENMETAL, PUE AMAPALTNTN TN OXETIKN yvwoTtomnoinon autrg ot OKoVouLKEG Kataotdoelg. OL TPOTOTIOLROELG
Ba e€eTaotouV W tpog TtV enidpaor] Toug oTig OkovouLkEG Kataotaoelg tng Etalpeiag. Ta avwtépw dev €xouv uloBetnOet
ano v Evpwrnaikn Evwon.

eTpomomnotfoslg oto AMXA 10, AMXA 12 ko AAN 28: «Emevdutikég oviotnteg: Edappdlovrag tnv e€aipeon and tnv
Evornoinon» (epappoleto yia eTioleg neptdédoug tov ekvolv TV | petd tnv 01/01/2016)

Tov AekéuBplo tou 2014, to IASB po£Pn otnv £KSOCHN TPOTOMOLNCEWVY TIEPLOPLOEVOU OKOToU ota AMXA 10, AMXA 12 kat
AN 28. OL ev AOYWw TPOTIOTIOLACELG ELOAYOUV EMEENYATELG AvadOPLKA LE TLG ATIOLTIOELS AOYLOTIKOTIOINGNG TWV EMEVOUTIKWV
OVTOTATWY, EVW TIOPEXOUV EEQLPECELS OE CUYKEKPLUEVEG TIEPUTTWOELG, OL OTtOleG Bal LELWOOUV Ta KOOTN TIOU oXeTi{ovTal pe
v edappoyr Twv potunwv. OL Tpomomnolnoelg Ba e€eTaoToUV WG PO TNV eNidpact] Toug otig OLKOVOULKEG KATaoTAoELG
¢ Etaupeiag. Ta avwtépw Sev £xouv uLoBeTNBel amnod thv Eupwnaikn Evwon.

eTpomomotnoelg oto AAM 12 AvaBaAdopevn @Dopoloyia “ H avayvwpion tng avaBoaAlopevng ¢opoAoyikig
anaitnong yLa pn npaypotonotnpéves {nuEg” (epapuoletan yia etoleg meplédoug mou §ekvolv TRV i HETA
tv 01/01/2017)
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To lavoudplo tou 2016, to IASB mpoéPn otnv €kdoon meploplopévou okomol oto AAM 12. O otdxog Twv ev Adyw
TPOTIOTIOCEWV Elval va amooadnvioTel To AOYLOTIKO XELPLOUO TwV avaBaAASUEVWY GOPOAOYLKWV QMALTHCEWVY YLOL TLG [N
npaypatonolnBeloeg {npieg and xpeodypada mMou AmoTHWVTAL oty eVAoyn afla. OL Tpomomnolnoelg Ba eEETAOTOUV WG
npog Tnv emnibpacr toug otig Owovoulkég Kataotaoelg tng Etalpeiag. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwmnaikr Evwon.

eANXA 15 «Ecoda arnd TupBaocelg pe Nelatec» (epappodletan yia €TACLEG MEPLOSOUG OV EEKLVOUV TNV 1 META TV
01/01/2017)

Tov Mato tou 2014 1o IASB £££6wae éva véo TpoTuTto, To AMXA 15. To ev Adyw TPOTUTIO €ival MARPWG EVOPUOVIOUEVO UE
TLG AMALTHOELG OO0V adopa TNV AVAYVWELON TWV ECOSWV TOCO KATW Omod TG apXEG Twv AMNXA 600 Kol TwV AUEPLKAVIKWY
AoyloTikwv apxwv (US GAAP). To véo TPOTUTIO £PYXETaL va avtikataotnoel to AAM 18 ‘Ecoda, AAM 11 KOTAOKEUNOTIKEG
OUMBAOCELG KAl KATIOLEG SlepnVveleg IOV €lval OXeT{OMEVEG e Ta €008a. OL Tpomomnolioelg Ba e€eTa0TOUV WG TPOG TV
enidpaon toug ot Owkovopkég Kataotdoelg tng Etaipeiog. Ta avwtépw Sev €xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon.

eANXA 9 «Xpnpatooitkovopikd Méoa» (epappoyn yla TIG £ToLEG MEPLOSOUG TOU §EKIVOUV TNV 1| HETA TNV
01/01/2018)

Tov loUALo Tou 2014 to IASB e€€dwoe tnVv teAkn £€kSoon Tou AMXA 9. Ot BeATLWOELG TTOU eMEDEPE TO VEO TPAOTUTIO APOPOUV
Vv Umapéng €vog AoylkoU HOVTEAOU yla TNV TOELVOUNON KAl TNV EMLUETPNON, €va €vViaio TIPOVONTIKO HOVTEAO yla
OVOUEVOUEVEG {NULEC QMO OMOMELWON KoL €MIONG ML OUCLAOTIKA OVAMOPPWHEVN TPOCEYYLON YLoL TNV AOYLOTIKN
avtotabuiong. O tpomomnotioelg Ba e€eTaotolV WG MPog Thv enidpacr Toug otlg OkovouikéG Kataotdoelg tng Etatpeiag.
Ta avwtépw Sev £xouv uloBetnOel amd tnv Evpwrmaikr Evwon.

oAMNXA 16 “MiwoBwoelg” (epapudletan yia eTioLeg tepldSoug mou {eKvouv tv i petd tnv 01/01/2019)

Tov lavoudpto tou 2016, to IASB Snuocicuoe to véo Mpodtumo, AMXA 16. O okomog tou £pyou tou IASB Atav n avamtuén
véou Mpotumou yLa PLoBwaoelg mou kabopilel TG apxEG TIG onoleg epapuolouv Kat ta SUo pépn o€ pla cuppaon - dnAadn
Kall 0 TEAATNG («0 HoBwTA») KAl 0 TPOUNBEUTAG («0 EKULOBWTAG») - Lo TNV TTapoxf TANPODOPLWY YLA TLG ULOOWUOELS |LE TOV
TPOTIO TIOU TILOTA KaTaypAadel QUTEG TIG cUVOAAAyEG. Mo Ty emiteuén autol Tou otoxou, o ULoBwTh Oa mpémel va
aVayVWPLoEL TA TEPLOUCLAKA OTOLXEld KOL TIG UTIOXPEWOELG TIOU OTMOPPEOUV amod tn WHicbwon. O Tpomomnolroelg Ba
efeTaoTOVV WG TIPOC TNV enidpaon Toug ot OlkovouLlkeg Kataotaoelg tng Etalpeiag. Ta avwtépw dev €xouv uloBetnOel
ano v Evpwrnaikn Evwon.

7.BaOIKEG AOYLOTIKEG TLOALTIKEG

OL A\OYLOTIKEG OpXEC BAOEL TWV OMOLWV CUVTACOOVTOL OL CUVNUUEVEG OLKOVOULKEG KOTOLOTAOELG KAl TLG OTIOLEG CUOTNOTLKA
edpapuolel n Etalpela eival CUVETELG PUE QUTEG TTOU O pUOCONKaAV TNV PONYoUEVN XpRon.

7.1 Metatponn §€vou vouiouarog

O Okovouikég Kataotaoelg mapouotalovtal o Eupw, OV €lval TO AETOUPYLKO VOULOWO KAL TO VOULOUA Ttapouciacng tng
Etatpeiac.

ZuvalAayég os §€vo VOpLopa

OL ouval\ayec o E€va VOUIOUOTA LETATPEMOVTOL OTO AELTOUPYLKO VOULOMO HE TN XPHON TWV LOOTLULWY TIOU LoXUOUV KATA
NV huepopnvia Twv cuvoaAlaywv. Ta VOULOUATIKA OTOLXELD TOU EVEPYNTLKOU KOl OL UTIOXPEWOELG TIoU ekdpalovtal o EEvo
VOULOUOL LETATPEMOVTOL OTO VOULoUA Asttoupyiag tng Etalpeiag Katd tnv nuepounvia tng KATAOTAONG OLKOVOULKNG B€ong
XPNOLUOTIOLWVTAG TNV LOOTLUIA KAELOLUATOC KATA TNV NUeEpopnvia auth. Képdn kat {NULEC amd cuVAANAYUOTIKEG SladopEg
Ol OTIOLEC TIPOKUTITOUV Mo TNV eKKABApPLON TETOLWV CUVOAAOYWY KOTA T SLAPKELA TNG XPrONG KAl amo T UETATPOT TWV
VOULOUOTIKWY oTolXelwv mou ekdpalovtal oe £Evo VOULOPA ME TIG LOXUOUOCEG LOOTLMIEG KATA TNV nuepounvia tng
KQTAOTAONG OLKOVOULKAG BEONG, KATAXWPEOUVTAL OTA AMOTEAECUATAL.
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Ta N VOULOUATIKA OTOLXELQ KOl UTTOXPEWOELG TTou ekdpalovtal o £€Vo VOULOUA KoL OMOTIIWVTAL oTnv eVAoyn afla toug
LETOTPETIOVTAL OTO AELTOUPYLKO VOULOUA TG ETalpeiag xpnoLUOMOLWVTOG TNV LOOTIUia TTou LoXUEL KATA TV nuepounvia
TMPOGSLOPLOOU TNG eVAOYNG aglag Toug. OL CUVOAAAYHATIKEG SLUPOPEG ATIO TA [N VORLOMOTIKA OTOLXELQ TTOU QUTOTLULWVTAL
otnv gVAoyn agla Toug, Bewpouvtal wg TUAKA TNG eVAOYNG Aflog KoL CUVETIWG KATAXWPOUVTAL OTIOU Kal oL SLadopEe TG
g€uloyng alag. Itnv MeplMTwon AMOTEAECUATIKAG OVTLOTAOULONG TOU CUVOAAQYMOTIKOU KWWEUVOU yLol 1N VOULOMOTIKA
XPNHOTOOLKOVOULKA OTOLKELO TTOU amoTLhwvTaL WG SlabEotpa mpog MWANGCN, To HEPOG TNG METABOANG TNG eVAoyNnG aglag
Toug ou odeiletal otnv HeTaBOAr TOU GUVOAAAYUOTOC KATOXWPELTOL OTA ATOTEAECHATA TN XPHONG.

Ta kEpSN Kal oL {nuieg mou mpokUTITouV amod cuvallayég o Eéva vouiopata aAAd Kot amo Ty anotipnon téAoug xpriong
VOULOUOTIKWY oTolxeiwv oe €va vopiopata mou TAnpoUV TIC TPOoUT0BL0El avTIOTAOUIONG TOUELAKWY POWV
amnekoviovtal ota idla kepaata.

7.2 EVOWUOTEG AKIVNTOTOLOELG

Ta evowpata Tayla Kal ol emevlUOELC O akivnta amelkovi{ovtal OTIG OLKOVOULKEG KOTAOTAOELS OTO KOOTOC KTNOEWG,
LELWHUEVO KATA T CUGOWPEUUEVEG ATTOOPBECELG KAL TNV TUXOV ONOUEIWOT) TOUC. To KOOTOC KTAOEWG TTEPNAUPBAVEL OAEC TIG
AUEOCA ETUPPLITEEG SATIAVES VLA TNV OTOKTNON TWV OToLXelwv. MEeTayevECTEPEG SATIAVEG TTOU SLEVEPYOUVTOL OE OXECN HE TA
evowpata mayla, kedpaAatomololvral Hovo Otav aufAvouv Ta HEAAOVTLKA OLKOVOULKA OdEAN, Tou avapévetal otL Ba
€lopeVOOUV OTOV OAO OO TNV EKMETAAAEUON TWV MAYLWV AUTWV KoL TO KOOTOG TOUG UIopel va amotiunBel aglomiota.

OL ETILOKEVEC KAl OL CUVTNPAOELG KaTaxwpouvTtal ot amoteAéopata we €€080, KATA TO XpOVO TTPAYLATOMOLNON TOUC.
Ol amooBEcelc TwV AANWY OTOLXEIWY TWV EVOWUATWY Ttayiwv eMBaplvouv To AoyapLlacpo amoTeAEcUATwWY, He Bdon T

otaBepn HéEBoSo amooPeong, kab O0An tn SLAPKeLA TNG EKTLLWUEVNG WdEALUNG {wNG N omola, Katd Katnyopla mayiwy, £XeL
wg e€AG:

KTLpLOKEG EYKATAOTAOELG KOl EEOTTALOLLOG Me Bdon ta £€tn picbwong
MnXavrUoTa KoL LNXOVOAOYLIKOG EEOTTALOLLOG 6-12 | Etn
Metadopikd Méoa 5-7 | Emn
‘EmtumAa kot AoLmog e€0MALOUOC 4-5 | Etn

Ot UTIOAELPUATIKEG O€ieg Kal ol WPEALUEG (WEC TWV EVOWUATWY Ttaylwy UTIOKELVTOL Ot emavetétaon oe €Trola Bdon Katd
NV NUEPOUNVia oUVTAENG TNG KATAOTAONG OLKOVOULKAG BEang

Otav ol AoYLOTIKEG afleC TwV eVOWHATWY Mayiwv unepBaivouv tnv avaktiowun afla toug, n diadopd (amopeiwon)
KaToywpEeLtal Apeca wg £€060 ota anmoteAéopata.

Katd tv nwAnon evowpdtwy mayiwy, ot dtapopég HeTafl ToU TLUAUATOC TToU AABAVETAL KAl TNG AOYLOTIKAG Toug aglag
Kataxwpouvtal wg kEPdn N {nuieg ota anoteAéoparta.

7.3 AuAa MEPLOUCLAKA OTOLXE(Ol

NOYLOMIKO: Ta AOYLOULKA Ttpoypappata adopouv To KOOTOG ayopag kabwg kal kaBe damavn mou £xeL mpaypatononOet
KATA TNV avAmTuén Tou AOYLOMLIKOU TPOKELUEVOU auTod va tebel o kabeotwg Aettoupyiag. OL Samaveg mou evioxuouv f
ETIEKTELVOUV TNV AMOS00N TWV MPOYPOUUATWY AOYLOULIKOU TIEPA Ao TG APXIKEG TpodlaypadEg Toug, avayvwpilovial wg
kedaAalouyikr) darmavn Kol TPootiBevtal 0To apXLkO KOOTOG TOU AOYLOULKOU. Ta AOYLOULKA TIPOYPAMLOTO ATOTLUWVTAL OTO
KOOTOG KTNOEWG Helov TIG amoofBEoels. Ot anooPécelg Slevepyolvtal Ye tnv otabeprn péBodo katd tnv SLdpKela TNG
wdEAUNG {wNG TwV oTolxelwv auTWwV N omola Kupaivetal anod 3 €wg 5 €tn.

OL Samaveg mou amaltouVTaL Yo Th CUVTAPNON Tou AoyLopikol avayvwpilovtal wg £€o0da 6Ttav mPayaTONoLoUVTAL.

7.4 Anouciwon Aéiag un xpnUatoolkovoulkwv lMepLouotlakwy STolxeiwv

To oToLXElo TOU EVEPYNTLKOU TO OTtoila amooBEvovTal UTOKELWVTAL 0 EAeyxo amopeiwong g aflag Toug Otav umapyouV
evbeifelg O0tL n Aoylotikn afia toug ev Ba avaktnBeL.
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Znua amopeiwong avayvwpiletal 6tav n Aoylotikn afia evog otolxeiou Tou evepyntikol 1 plag Movadag Anuiloupylag
Tapelakwyv Powv unepPaivel To avaktnowo moao tous. Movada Anuloupyiog Tapelakwy Powv eivat n pikpotepn opada
OTOLXELWV EVEPYNTLIKOU TIOU UTOPEL VA TTAPAYEL TAUELOKEG POEG AVEEAPTNTA ATIO AANQ OTOLXEL KOL OUASEG OTOLXELWY TNG
Etawpeiag. H avaktiowun agla eival to peyalutepo mood petafl tng kabapng evAoyng afiog (Letd amd £€oda mwAnong)
Kal Tng aglag Adyw xprong. H afla xpriong eival n mapovoa afia TwWV EKTILWHUEVWY UEAAOVTLKWY TOUELAKWY POWV TIOU
OQVOEVETOL VA ELOPEVCOUV OTNV EMIXElPNON ald TN XPHon €vog oTolxelou evepynTikou kal amd tn S1abeor tou oto TéNoG
NG EKTILWHEVNG WPEAUNG TwNHC Tou. H Aoylotikn afio Tou OTOLXELOU UELWVETAL OTO TIOGO TNG OVAKTAOWNG afiag. e
nepintwon povadag dnuoupyiag Tapelakwy powv, N INULd anopeiwong adatpeital mpwta ano to mocd Tng umepatiog
TIOU €XEL AVAYVWPLOTEL yLOL AUTH TN LOVASA KAl KATOTILV 0TA UTIOAOLTTA OTOLXELQ TOU EVEPYNTIKOU Og avaloyikr Baan.

Ot {nuiég amopeilwong avayvwpilovtal ota amoteAéopata Tng Xpnong Avadopkd He To UTOAouta otolxeia tou
EVEPYNTLKOU, O KABE nUEPOUNVIA TNG KATAOTACNG OLKOVOULKAG B€ong Slevepyeital emokdnnon NG {NKLAG amouelwong
T(POKELUEVOU VO eETOOTEL av UTIAPXOUV eVEELEeLS OTL €xel pelwBel. Mia {npLd amopeiwong avaotpédetal AV UTTAPEEL pLa
aAAayr] otnv eKTipnon Tou avaktholuou mocol. Metd tnv avaotpodn tng {NULag amopsiwong n Aoylotikr afla tou
otolxeiov Sev umopel va umepBaivel tnv Aoylotikn afla (uetd and anooBécelg) pe tnv onoia Ba mapouvoialovray €dv dev
eixe avayvwplotel {nuLd amopeiwonc.

7.5 Ano%<uara

Ta anoBépata amoTILWVIAL 0TV XOUNAOTEPN TN METafL KOOTOUG Kal kabaprg peuctomolnolung atlag. To KOOTOg Twv
€TOlpHWY Kal nuitehwv mpoidvtwy meplapPdvel 6Aa ta £€oda mou mpaypatomnoldnkav waote va Bpebolv oto TpEXOV
onueio evamoBeong kal emefepyacioc Toug Kal amoteAeitol amd MPWTEG UAEG, £PYATIKA, YEVIKA Blopnxavikd £€oda
(Baollopeva og KOVOVLKA AELTOUPYLKA LKOvOTNTA, aAAd Xwpic va mephapBAvel kOOTH SaveloPoU) Kot KOOTOG CUCKEUAOLAG.
To KOOTOG TWV MPWTIWV UAWV KOL TWV €TOLUWVY Tpoloviwy kabopiletal pe Baon to pHEco otabuikd kootog. H kabapn
PEUCTOMOLACLUN ala TWV ETOLUWY KOL NULITEAWV TIPOLOVTWY €lval N EKTILWHEVN TR TIWANGCNG OTNV KAVOVIKH Agltoupyla
NG Etalpeiag peiov ta eKTLUWUEVA KOOTN Ylat TNV OAOKANPWOT TOUG KOl TO EKTILWHEVA avayKaia KOoTn yla TV WANon
TouG. H kaBapn peuctomoliolun afla Twv MPWIWV VAWV Elval TO EKTILWUEVO KOOTOG AVILKATACTACNG OTNV KOVOVLKH
Aettoupyia tng Etatpeiag. MpdPAedn yla Bpadéwe Kivoupeva N anaflwpévo anobéuata oxnuoatiletal epodoov kpivetal
anapaitnto.

7.6 EUTTOPIKEG ATTAUTHOELS

OL amaltnoelg amod MEAATEG KATAXWPEOUVTIAL apXIKA otnv eUAoyn afla TOUG KAl METAYEVECTEPA QMOTLLWVTOL OTO
avVanmooBecTo KOOTOG UE TN XPHON TOU TPAYUATIKOU EMLTOKIOU, adalpOUUEVWY Kal TwV {NUwv amoueiwong. Ou Inuieg
anopeiwong (anwAeleg ano entodpaleic anattioelg) avayvwpilovratl adpou AndBei unodn n maiatdtnta Tou umoAoinou, n
OLKOVOLLLKI) SuvaToTNTA TOU TEAATN VA TANPWOEL KAl N AMOTEAECUATIKOTNTA TWV Mpoonabelwv elonpaing. To moood g
npoPAedng eival n dtadopd petatl TNG AOYLOTIKNG aflag TwvV AMALTHOEWVY KOl TNG Tapoloas aflag Twv EKTILWUEVWY
MEANOVTIKWV TAUELOKWY POoWwV, TPoeEoPAOUUEVWY LE TN UEBOSO Tou Mpayuatikol emitokiou. H emdpkela tng mpoBAeding
ETILOKOTIETAL CUXVA OE CUVSUOOMO HE TO LOTOPLKA TMOCO0O0TA elompaéng Kol AAAOUC OLKOVOULKOUG TTAPAYOVTEG OL omoloL
ennpealouvv TNV €OTPAfUOTNTA TWV OnMAlTNoewyV. To Tmood tn¢ {NULAG amopeiwong kataywpeital wg €€odo ota
anoteAéopata. Kabe Slaypadr umoAoinmwy MEAATWV XPEWVETAL OTNV untdpxouaa TPoRAedn yla emtodadeils amaltioELg.
Anotelel oAtk tng Etalpeiag va punv Slaypdadetal kaula amaitnon pexpL va eEavtAnBouv OAeG oL SUVOTEC VOULKEG
EVEPYELEC YLa TNV lompagn TNG.

7.7 EUMOPLIKO XOPTOQUAGKLO Kol XPHUOTOOLKOVOULKA OTOLYEIQL TOU EVEPYNTIKOU QITOTIUWUEVA oTnV gUAoyn aia péow
KAX

To €UMOPLKO XOPTOPUAAKLO KAl TA XPNLOTOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KOTOXWPOUVTAL APXLIKA OTNV OVOUACTIKH
Toug aflo Kal LETAYEVEDSTEPA AMOTILWVTAL EUAoYN afla Toug. To mMoood NG {NULAG amod TtV amotiunon otnv gvAoyn afia
KaToywpeital wg £€060 ota anoteAéoparta.

7.8 Tausciaka Stad<oua Kat tooduvaua tapuelakwy Stadeoipwv
Ta Tapelakd Stabgoua Kot Tapelakd tooduvapa nepthapBavouy PETPNTA 0TO Tapelo, Katabeoelg OPewc, TMPOOECULOKEG
KataB£oelg, tpameltkol¢ Aoyaploopolg untepavainng, kabwg kat AAAeG uPnAng peuoToTnTAC EMEVOUOELC.

H Etalpeia Bewpel tig mpoBeoplakég KatabEoelg Kat TI¢ emevdloelg UPNANG PEVOTOTNTOC KAl XOUNAOU ploKOU UE apxLKnA
AREN UIKPOTEPN TWV TPLWV HNVWV WG XPNHUATIKA StaBEoiua.
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7.9 Metoxiko kepaldato

To petoxkd kedbdAalo mpoodlopiletal cUUPwWVA HE TNV OVOUOOTIKA afia Twv HETOXWwv mou €xouv ekdoBel. H alénon
petoxkoU kedbahaiou pe kotaBoAr petpntwv meplapuPfavel kabe Sladopd uMéEpP TO APTIO KATA TNV apXlkh €kdoon Tou
petoxtkoU kebalaiou.

(o) E€0da avénong petoxikol kedbalaiov

Ta dueoa £€08a OXETIKA HE TNV €KEOON VEWV PETOXWV amelkovilovtol adalpeTikd Twy I6iwv Kebahaiwv, kabopd amo
dopouc.

(B) Mepiopata petoxwv

Ta peplopota peToxwv avayvwpilovtal wg umoxpéwaon otnv Xprnon mou eykpivovtal amd tnv levik Iuvéleuon twv
LEeTOXWV tN¢ ETatpeiag.

7.10 Acvela

Ta dvela kataxwpoLvTal apXkd otnv eVAoyn afla Toug, PELWEVA e Ta TUXOV Gueoa £€08a yLa TNV Tipaypatonoinon tng
ouvaAhaynG. MeTayeVESTEPA QTOTILWVTAL 0TO avarnooPBeoto kO6otog PAocel tng puebdSou Tou TMpaypatkol emiToKiou.
Tuxov dladopd petal Tou elompaxBévtog mooou (kabapod amd oxetika £€06a) kat TG aflog e€6dPpAnong avayvwpiletal ota
QMOTEAEOMOTA KATA T SLAPKELA TOU SAVELOUOU BAoeL TNG LEBOSOU TOU TPAYUATIKOU ETILTOKIOU.

Ta SAvela KataxwpouVvTaL oTLG BpaxunpoBeoUeG UTIOXPEWOELG EKTOC €AV N Etapela Siatnpel avemipuAakta To dikalwpa
va HeTad£PEL TNV TAKTOTIOINGN TNG UTTOXPEWGONC TOUAAXLOTOV 12 HAVECG LETA TNV NUEPOUNVia KAELGIATOC TwV OLKOVOULKWV
KATOOTACEWV.

7.11 Awakavoviopoi npaktopeiag anaitioewv (Factoring)

Ta mood mou €xouv npoelompaxBel anod etalpeieg MPAKTOPEUONG, XWPLG SIKAlWUA AVAYWYNG, LELWVOUV TLG QITALTHOELG AT
TeAATEC.

7.12 @opoAoyia eloodnuarog & avaBaAAousvos @opog

H emBapuvon tng xpnong pe ¢opoucg el0odnuatog amoteAeital amd toug TPEXOVTEG GOPOUC, TOUG aVOPBAANOUEVOUG
dbpoug kat tig Stadopég dopoloylkol EAEYXOU TTPONYOUEVWY XPHOEWV.

eTpéxouoa Mopoloyia Elocodnpartog

O tpéXwv ¢dopog umoloyiletal Baoel twv popoloykwy LooAoylopwy TnG Etatpeiag, cUpudwva pe Toug GpopoAoyLkoug
vOUoUG Ttou Loxuouv otnv EAAGda. H damavn yla tpéxovta dopo elcodnpartog neplapBavel tov opo elcodnuatog nmou
TPOKUMTEL BACEL TWV KEPSWV TNG eTAlpEilag OMwG avapopdwvovtal otig dopoloyikéG TnG SnAwoelg Kal MpoBAEPELS yLa
nPOcBeTOUC POPOUC KAl TPOCAUENOELG ylo OVEAEYKTEG PopoAOyLKA XPNOEL, Kal umoloyiletal oURdPWVA HE TOUG
BeopoBeTnévouc ) ouoLaoTikd BecpoBetnuévoug opoloyLkolG CUVTEAEDTEG.

eAvapailopevn Dopoloyia Elcodipatog
AvaBalAidpevol dopol eivat ol popol rj oL opoloyLkEG EAadpUVOELG TTOU OXETIOVTAL LLE TA OLKOVOULKA Bdpn 1 odpEAn mou
TIPOKUTTOUV OTNV Xprion aAAd €xouv dN KataAoyloTel i Ba KataAoyloTouv amo T popoAoyIKEG apXEG o SLadOPETLKEC
xpnoets. O avaBariopevog popog elcodrpaTog pocdlopiletal pe TV LEB0SO TG UTTOXPEWGCNG TTOU TTPOKUTITEL ATTO TLG
TIPOCWPLVEG SLadopeg LeTal TNG AoyLloTikn G afiag kot TnG GopoAoyLKAG BACNG TWV OTOLXELWY TOU EVEPYNTLKOU KOl TWV
UTIOXPEWOoeWV. AvaBal\opevog dopog elcodnuatog dev Aoyiletal edv MPoKUTTEL ATtO TNV APXLKH AVOYVWPELoN OTOLXEOU
EVEPYNTLKOU 1 maONTIKOU o€ cuVOAAQYN, EKTOG ETIXELPNUATLIKIG CUVEVWONG, N omoia otav €ywve n cuvaAlayr) v
ennpéace oUTE TO AoyLOTIKO oUTe To hopoloyLko kEpSog i Inuia.
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Ot avoBaAAopeveg GOPOAOYIKEG QMALTHOELG KL UTTOXPEWOELG ATMOTIUWVTOL UE BAoh Toug $opoAoyIKOUC GUVTEAEGTEG TTOU
avapévetal va epapuootolv otnv xpron katd tnv omola Ba Stakavoviotel n amaitnon A n umoxpéwaon, Aappdavovrag
unoPn toug GopoAoyLKoUG CUVTEAEDTEG (Kal popoAoyLlkoUg VOOUG) Tou €xouv TeBEL o€ oYU 1) OUCLOOTIKA LOXUOUV HEXPL
TNV NUEPOMNVIA TNG KATAOTAONG OLKOVOMIKNG Béong. Ze mepimtwon aduvapiag cadols mpoodloplopol Tou Xpovou
avaotpodng Twv mpoowpvwy Stadopwv edpapuoletal 0 GopoAoylkOG CUVTEAESTHG TIOU LOXUEL KATA TNV EMOMEVN TNG
NUEPOUNVIAG TNG KATAOTAONG OLKOVOULKAG B€onc.

OL avaParlopeveg HopoAoyIKEG OMALTAOELS avayvwpilovtal Kotd tnv €ktacn otnv omoio Ba umdpéel peAAovTiko
dopoloyntéo kEPSOC yla TN xpnolponoinon g mpoowpvig dtadopdg mou dnuloupyel thv avaBarlopevn dopoloyikn
anaitnon evw enavefetdlovtal oe KABe nuepounvia lcoAoylopol Kal PELWVOVTAL KATA TRV £KTacn mou Sev eival AoV
Bavo otL Ba eival Slabéoipo emapkég doporoynTtéo KEPSOG yLa va eTTpEPEL TNV aflomoinon tng whEAELOG LEPOUG 1) TOU
OUVOAOU aUTNG TNG avaBaAopevng popoloyLkng amaitnong.

OL meploodtepeg arayeg otig avoParAopeveg GOPOAOYIKEG OTTALTAOELS 1) UTIOXPEWOELG avayvwpllovtal oav €va KOUUATL
Twv ¢dopoloylkwyv ££O8WV OTNV KOTAOTOCN OTMOTEAECUATWY Xpnong. Movo autég ol UeTaBoAéG ota oTolXela Tou
EVEPYNTLKOU N OTLG UTTOXPEWOELG TIOU EMNPEGIOLV TIE TTPOCWPLVEC SladopEc avayvwpilovral kateu Beiav ota ibla kedbaAala
NG €TALPELAC, £XOUV WC ATIOTEAECHA TNV OXETIKN oAAayr ot avoBaAAOpeVEG GOPONOYLKES QMALTAOELG 1] UTIOXPEWOELG VAl
XPEWVETAL £VAVTL TOU OXETIKOU AoyopLlaopou tng kabaprg 6€ong.

7.13 Mapoxég oTo MPOOWITIKO
(o) Bpayunp6Oeoeg MapoxEG

Ot BpaxumpdOecpeg TOPOXEG TIPOG TO TIPOCWTILKO O XpAUa Kal ot €ido¢ katoywpouvtal we £€odo otav kablotavtal
SouAsupévec.

(B) Napoxég petd tnv £6060 amnod tnv unnpeoia

OL TTopOXEG META TNV £€060 amd TNV uTnpeaoia mepAapBdavouv poypappota KABopLoUEVWY TTAPOXWV.

H umtoxp€waon mou kataywpeitat otnv Katdotaon OKOVOULKAS O£oNG yLa Ta PoypaupaTa KabopLopUEVwY TTapoxwy eivat n
napovoa afia tng Sécpsuong yla Ty kaboplopévn mapoxn. H 8éopeuon tneg kaboplopévng mapoxng untohoyiletal eTnoiwg
and avefdptnto avaAoylotr HE Tn xpnon g pebodou tng mpoPePAnuévng moTwTkAG povadog (projected unit credit
method).

OL UETAPBOAEG OTIG UTIOXPEWOELG TOU TPOYPAUUATOG KOBOPLOMEVWY TIAPOXWY TIOU OXETI{OVTOL LUE TO KOOTOG TPEXOUDOC
AMAoXOANONG KAL TO XPNMUATOOLKOVOULKO KOOTOG amod TOKoUG avayvwpilovtal otnv Katdotaon Zuvolikwv Ecodwv, evw ta
avaloyloTikd KEpSN 1N {NULEC TTOU TIPOKUTITOUV OO EMOVEKTIUNOELG AOYW HETOBOAWV TwV TapadoXwy, Kataxwpouvtal
otnv Katdotaon Aoumwv ZuvoAlkwv Ecodwv.

To emutoklo mpoeddAnong Twv KOOBOPLOUEVWY UTIOXPEWOEWV HETA TNV €£odo amd Tnv unnpecia mpooblopiletal pe
avadopd og anodoaelg TG ayopdg, UPNANG MOLOTNTAG ETALPLKWY OUOAOYWV Katd tn Anén g mepltodou avadopdg.

(v) Napox£g teppatiopov tng amacXoAnong

OL TOPOYEC TEPUATIOMOU TNG aAmacXOAnong mMAnpwvovial Otav oL gpyalOUevol OmoXwpouv TP TV nUeEpounvia
ouvtaflodotoswg. H Etalpeia koataxwpel autég TG mapoxég otav deopeletal, €ite otav teppatilel tnv amaoxoAnon
UTIAPXOVTWY £pyoloHEVWY CUUPWVA PE EVOl AEMTOUEPECG MPOYPAUUA Yl TO Omoio dev UTtApXeL MBAVOTNTA AmOcUPaoNC,
elte Otav mMpoodEpeL AUTEG TIG MAPOXEG WG KivnTpo yla eBeloucia amoxwpnon. Mapoxég Tepuatiopol tng amacxoAnong
mou odeilovtal 12 PAVEG UETA TNV nepounvia tng Katdotaong Owkovopikng ©éang mpoeodpAoluvtal otnv napovoa afla
TOUG.

TNV MEPIMTIWon TEPUATIOUOU amaocyoAnong mou umadpxel aduvapia nmpoodloplopol twv epyalopévwy mou Ba Kavouv
XPrNon auTwV TwV tapoxwv, S&v yivetal AoyloTikomnoinon aAAd yVwoTonoincn wg eveeXOUEVN UTIOXPEWON.

7.14 MpoBAeYeig

OLmpoPAéelg oxnuatiovtal otav:
o  YmApyxel pila mapolod VOULKA 1] TEKUOLPOWEVN UTIOXPEWGCN WG ATIOTEAECHA YEYOVOTWY TOU TtapeABOvTOoG,
e  EivalmBavdv otL 0’ anattnBel ekpor moOpwv yLa SLAKAVOVIOUO TNG UTTOXPEWGCNG,
e To amaltoUpevo Moco pnopel va amotiunBel aglomiota.
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OL poPAEelg emaveteTdlovtal oto TEAOG KABe Xpriong Kol TpooapuolovTal £T0L WOTE VO ATELKOVIIOUV TIG KOAUTEPES
Suvartég ektiunoelg. Av Sev eival mAéov mBavd otL Ba amattnBel pio ekpor) MOpwWV MPOKELEVOU va SLOKAVOVIOTEL pLa
UTIOXPEWON YLaL TNV omola €xeL N6n oxnuatioBel mpoPAedn, TOTE aUTH avaoTpEdeTaL.

Ou mpoPAEPelg untohoyilovtal otnv mapovoa afia Twv e£66wv Ta onola, BACEL TG KAAUTEPNG €KTiLNONG TG dloiknong,
arottouvtat va KaAUPouV Tty apoloa UTIOXPEWSN TNV nuepopnvia Tou tooAoylopou. To poefodANTIKO EMLTOKLO TTOU
XPNOLUOTIOLELTOL YLA TOV T(POGSLOPLOUO TNG apouoag aflog aVTIKATOMTPIEL TIC TPEXOUCEG AyOpPOieg EKTIUNAOELG yla TNV
XPOVLKA afla Tou XprAUaTog Kot auENoELg Tou apopoUlV T GUYKEKPLUEVN UTIOXPEWON.

Y€ TEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV W¢ ATOTEAECUA TapouowV deopeloswy Bewpeital un mbavy, A to
nooo G MPOPAePng Sev pmopel va ektiunBel afomiota, dev avayvwplletal Kopia UTIOXPEWON OTL OLKOVOULKEG
KOTOOTAOELS, €KTOG €AV €EETAETOL OTA TAQLOLO MLA OUVEVWONG ETUXELPHOEWY. AUTEC OL EVOEXOUEVEG UTIOXPEWOELG
avayvwpilovtal ota mAALoLa TNG KOTOWVOUAG TOU KOOTOUG QTOKTNONG OTA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG KATA TNV
GUVEVWON ETILXELPIOEWV.

OL evOeXOUEVEG UTIOXPEWOELS SEV avayvwpilovTal OTIG OLKOVOMIKEG KOTAOTAOELC AN yvWwOoTOomoloUvTal, €KTOG Qv N
TOAVOTNTO EKPOWV TTOPWV OL OTIOLOL EVOWATWVOUV OLKOVOULKA 0dEAN elval eAdxLotn. MBAvVEG ELOPOEC AMO OLKOVOULKA
odéAn ywa TNV Etalpeia mou Sev MANPOUV aKOUN TA KPLTHPLA €VOG TIEPLOUCLOKOU OTolxelou Bewpouvtal eVOEXOUEVES
QUITALTA OELG KOl YyVwoTtomoloUvtal ehOCOoV N EL0PON OLKOVOLKWY opeAwV eival bavn.

7.15 Avayvwption e06éwv Kat 06wV

Ecoda: Ta €c0oda mepllapPdvouv tnv gbloyn afio Twv MwAfoewv ayabwv Kabapd amd Toug avaKTWUEVOUG GOpouC,
EKTITWOELG Kal eMLOTPodEG. H avayvwplon Twv eco6dwv yivetal wg e€NG:

(at) MwAnosic ayadwv

Ot nwAnoelg ayabwv avayvwpilovral otav n Etapeia napadidel ta ayaba otoug meldreg, Ta ayabd yivovtal amodekta
and autoucg Kat n elompagn tng amaitnong sivat e€oaodaliopévn.

(8) Ecoba amo tokoug

Ta €0o6a anmd tOKoUG avayvwpillovtal BAcel Xpovikng avaAoylag Kal pe TV Xprion Tou Tpayuatikol emitokiou. Otav
UTIAPXEL OUMOUELWON TWV AMALTACEWY, N AOYLOTIKY ol QUTWV PELWVETAL OTO AVOKTHOLO OGO TOUG TO ormoio eival n
napoloa afla TwV AVOUEVOUEVWY HUEANOVTIKWY TAUELAKWY POWV TPOEEOPAOUUEVWY UE TO OPXLKO TIPAYUATIKO EMLTOKLO.
Jtnv ouvéxela Aoyilovtal TOKoL He To (510 ETUTOKLO €T TNG AMOUELWUEVNG (VEAG AOYLOTIKAG) afloag.

E€oba: Ta £€06a avayvwpilovtal ota amoteAéopata oe SeSouleupévn Baon. OL MANPWUEG TTOU TTPOYLATOMOLOUVTAL YLa
AELTOUPYIKEG ULOBWOELG PeETadEpovTal oTa anmoTteAéopata wG €€08a, KATA TO XpOVo XPHOoewG Tou piobiov. Ta €€oda amo
TOKOUG avayvwpilovtal oe edouleupévn Baon.

7.17 Aettoupyikéc MioSwoelg

MioBwoelg 6mou ouclwdwg oL Kivduvol kat avtapolBEg tng Wbloktnoiag dlatnpouvtal anod tov ekuobwtn Tafvopouvral
WG AELTOUPYLKEG MLOBWOoEL. OL MANPWHEG TIOU yivovTal yla AELTOUPYIKEG MLOBWOELS (KaBapEg amd Tuxov Kivntpa mou
npoodEpBnKav amo Tov ekuobwth) avayvwpilovial ota amoTteAéopata XProng ovaloylkd Katd tn SlapKela TNG
pioBwong.

8. ZNHAVTLKEG AOYLOTLKEG EKTLHNOELG KOl TTAPASOXEG TNG Stoiknong

(o) Napadoxég Ttng Stoiknong
OL Baolkeg kploelg mou mpaypatomnolel n Aloiknon t¢ Etalpeiog avayvwpilovtat otig OlkovouLkeG KataoTtaoeLg.

(B) Extiunosig Ko YtoO<oeig

JUYKEKPLUEVA TIOOA Ta omola meplhapBdavovtatl | emnpedlouv TG OWKOVOUIKEG KATAOTACELG KABWG KOl TLG OXETIKEG
YVWOTOTOLNOELG EKTILWVTAL, OMALTWVTOG TO OXNUATIONO UTtoBEocswv OXETIKA e aflec 11 ouvOnkeg ol omoieg dev eival
Suvatov va eival yvwoteg pe Befaldotnta Katd tnv mepiodo ouvtaéng twv Owkovoulkwy Kataotdoswv. Mia AoyLoTikn
eKTipnon Bewpeltal onuavTikr OTavV £lval CNUAVTLIKA Yld TNV XPNUATOOLKOVOLKY KATAOTAGCN KOL TO OMOTEAECUATO TNG
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Etatpeiag kal amnattel tig mo SUOKOAEC, UTTOKELUEVIKEG ) TtepimAOKeG Kpioelg tng Aloiknong. H Etalpeia afloloyel tétoleg
EKTIUNOELG 0 cuvexn Baon, Pacllopevn ota amoteAéopata Tou TaPeAOOVIOC Kal Otnv eumelpia, o CUOKEELS UE
€161koUG, O€ TAOELG Kal o€ AAAEG LeEBOSoUG oL omoieg Bewpouvtal AOYLIKEG OTLG CUYKEKPLUEVEG GUVONKEG, OTWG EMIONG Kal
TLG TPOPAEPELG OXETIKA LLE TO TIWG AUTA eVOEXETAL VO aAAGEOUV OTO pEANOV.

eAnopeiwon Evowpatwv Mayiwv kat AUAwv Ztoweiwv tou Evepyntikol

Ta evowpota maylo otolxeia kabBwg Kot To AUAQ OTOLXELD TOU €vepyNTIKOU €AEyXOVTaL Yyl OKOTOUG amopeiwong otav
yeyovota 1 aMayeg oTig ouvBnikeg umodnAwvouv OTL N AoyloTikr Toug aflo pmopel va unv sival avaktioun. Mo tov
UTIOAOYLOWO NG aiog Adyw xprong, N Alolknon eKTLUA TIG LEAAOVTLKECG TOUELAKEG POEC ATO TO TMEPLOUCLAKO OTOLXElO A TNV
HoVAda TAWELOKAC PORC Kol ETAEYEL TOV KATAAANAO ouvteAeoth poefddpAnong yla va umoloyiosl tnv mapolvoa afia Twv
UEANOVTIKWV TAUELOKWY POWV.

o QpEMUN ZwH) ATTOOBECLUWY ZTOLXELWVY

H Aloiknon g€etalet ti¢ wpéApeg {weg Twv anooPEoiuwy otolxeiwv og kK&Oe xpron. Tnv 31/12/2015 n Awoiknon ektiud Ot
oL WPEALES LWEG AVTUTPOOWTEVOUV TNV AVOUEVOLEVN XPNOLLOTNTA TWV OTOLXELWV TOU EVEPYNTLKOU.

eMpofAeYn yra Dopo Elcodriparog

H mpdéPAedn yia dpdpo elcodnpatog pe Baon to AAM 12 unoloyiletal pe ektipnon Twv ¢opwv mov Ba kataBAnBolv otig
dopoloyIKkEG apXEG Kal TiepAapBAveL Tov TpEXovTa GOpo €L0OSAHUATOG yLa KABe xprion kat mpoPAedn ylo Toug mpooOeToug
dbpoug mou mbavov va mpokUouv oe popoloyLkol EAEYXOUG.

Mo Tov GUVOALKO TIPOaSLOPLOUO TG TPORAEY NS yia HOPO ELGOSHMATOC OTIWE MOPOUCLATETAL OToV IGoAoYLoUO amattouvTal
ONUOVTIKEG EKTLUNOELS. Tlot CUYKEKPLEVEG CUVAANAYEG Kol UTIOAOYLOUOUG, 0 TIPOoaSLoplopds TN TeAK G dopoloyiag eivat
apéBatoc. H ETalpeia avayvwpilel uMoxpewaoelg yia poPAenopeva popoloyikd Intripata pe BAcn UMOAOYLOHOUG yLa TO
Katd moco Ba mpokUuel emumpocBdetn dopoloyia. Omou To TEAIKO HOPOAOYIKS QMOTEAEOUA QUTWV TWV {NTNUATWY
SladEpeL amod TO TOGO TOU EXEL APXLIKA avayvwploTel, ol Stadopeg emnpedlouv tnv mPoPAedn yia ¢opo eLcodAuatog Kat
yla avaBallopevn dopoloyia otnv nepiodo mou £yLve o TPooSLOPLOUAG.

oABEBan £KBOON EKKPEUWV EMISIKWV UTIOBECEWVY
H etalpelo e€etdlel TIg ekkpePel SIKAOTIKEG UTIOOEDELG 08 KABE nUEPOUNViA LOOAOYLOMOU Kal Tipoxwpel oe Slevépyela
npoPAEPewv yla eniblkeg UTTOBECELG KATA TNG eTaLPEiag, Baoel otolxelwy amod tn Noutkn Yninpeoia, tTa onola mpokUMTouv
Baoel Twv mpocdatwy e¢eAifewv Twv UTTOBECEwWY TtoU SLaxelpileTal.

oMpoPAEPeLg yia Entopaleic Antattiioslg
H Etalpeio Sievepyel mpoPAEPel ylo emodaAel AMALTNOEL O OXEON KME OUYKEKPLUEVOUCG TEAATEC OTOV UTIAPXOUV
Sebopéva n evbeielg oL omoieg katadelkvUouy OTL N elompagn TNG OXETLKNAG AMAITNONG 0TO GUVOAO TNG I KATA €va HEPOG
Sev eivat mBavr. H Awoiknon tng Etatpeloag mpoPaivel oe meploSIk EMAVEKTIUNGN TNG EMAPKELAG TNG TTPORBAEPYNG OXETIKA
HE TG eMOGAAELG QMALTAOELG OE CUVAPTNON LE TNV TILOTWTLKA TNG TIOATIKA Kat AapBdavovrtag umoyn otoxeia tng Nopkng
Ynnpeotag g Etatpeiag, Ta omoia npokUntouv BAcel enefepyaciag LOTopKwY dedopévwy Kat mpdodatwv eEeAifewy Twy
untoB€oswv Tou SlaxelpileTal.

oMpoBAePn yia Antonpiwon Npocwmnikov
To OYog tng mMpoPAePng yia amolnuiwon MpoowrikoU Paociletal oe avaAoyloTikl) HMEAETN. H avaloylotikr HUEAETN
nep\apBAVEL TNV OTOLKELOBETNON TTOPASOXWV OXETIKWY HE TO TPOEOPANTLKO EMITOKLO, TO TTOCOOTO AVENCNG TWV ApOoLBwY
Twv gpyalopévwy, TV avénon tou SeiKTtn TIUWY KATAVAAWTA KAl TNV OVAPEVOUEVN evamopévouoa epyactakn {wh. Ot
mapaSOXEC TTOU XPNOLUOTIOLOUVTAL EUTTEPLEXOUV ONUOVTLKN afefatotnta Kat n Aloiknon tng Etalpeiag mpoPaivel os cuveyn
EMAVEKTLUNON TOUG. (BAéme Inueiwon 9.12)

9.ZNUELWOELG e TV OKOVOHIKWV Kataotaocewv

28



9.1 EvowuaTEG AKLVNTOMOLAOELS

OL EVOWMOTEG aKLVNTOTOLOELS (LeETadOopLKA HEoa, AoumdG eEOTMALOUOC) ameLkovi{ovTal OTO LOTOPLKO KOOTOG KTHOEWS Helov
TLG CUCOWPEUEVEG ATTOOBECELG KAL TUXOV HELWOELG TNG alag Toug. Emi twv naylwv neplouctakwy oTolxelwv tng Etalpeiag

Sev unapyouv gumpayuata Bapn Kat uTtoBNKeG.

MNooa oc € Ktipla ko Mnxavipata Metadopwkd EmumAakat  Z0volo
EYKOTOOTAOELG Méoa Aounog
€§onmALoNOG
Noylotikn A€io tnv 1/1/2014 168.578 110.453 80.366 430.016 789.413
JUOCWPEVEVEG ATIOCBECELS (78.259) (74.397) (67.915) (399.777) (620.348)
KaBaph Aoyiotiki Aia thv 1/1/2014 90.319 36.055 12.451 30.239  169.065
MpooBrKkeg 34.000 3.993 0 75.143 113.136
MwAnRoelc /amooclpoelg (168.578) 0 0 (117.946) (286.524)
AnooBéoelg mepldédou (8.319) (36.024) (3.407) (30.807) (78.557)
AnooBéoelg nTwAnBévtwy anocupBiviwy 81.382 0 0 114.278 195.660
Noylotikn A€la tnv 31/12/2014 34.000 114.446 80.366 387.213 616.025
JUOCCWPEVUEVEG ATIOGRECELS (5.195) (110.422) (71.322) (316.306) (503.245)
KaBaph Aoyiotiki Aia tnv 31/12/2014 28.805 4.024 9.045 70.907 112.781
Ktipta kat Mnxavipata Metadopikd EmutAakat  ZUvolo
EYKATAOTAOELG Méoa Aounog
€§omALopog
Noylotikn Ala tnv 1/1/2015 34.000 114.446 80.366 387.213 616.025
JUOCWPEVUEVEG ATIOGBECELS (5.195) (110.422) (71.322) (316.306) (503.245)
KaBapr) Aoyilotiki Afiatnv 1/1/2015 28.805 4.024 9.045 70.907 112.781
MpooBrikeg 0 5.091 0 14916  20.007
MwARoelg /amoclpaoelg 0 (5.091) 0 (1.831) (6.923)
AnooBéoelg mepldédou (5.668) (6.964) (2.694) (24.110)  (39.436)
AnooBéoelg mwAnBéviwy /anooupbéviwy 0 5.091 0 1.496 6.588
Noyiotikn Aia tnv 31/12/2015 34.000 114.446 80.366 400.297 629.109
JUOCWPEVHEVEG ATIOOBECELS (10.863) (112.294) (74.016) (338.920) (536.093)
KaBaph Aoyiotiki Aia tnv 31/12/2015 23.137 2.152 6.351 61.377 93.017
9.2 AuAa nieplovotaka otolyeia
H alo Twv QUAWV MEPLOVCLOKWYV OTOLXELWV adopd AOYLOULKO.
EldkoTEPQ, TA GUAQ TTEpLOUGLAKA oTolxeia otig 31/12/2015 avaAlovtal we €ENG:
Noyiouika lMpoypauuata
Mooda o< € 31/12/2015 31/12/2014
Noyotiki At tnv 1/1/2014 168.829 168.829
JUOCWPEVHEVEG ATIOCBECELS (156.329) (142.454)
Ka®apn Aoylotikn Aia tnv 1/1/2014 12.500 26.375
AmnooBéoelg neplddou (10.625) (13.875)
Noylotikn Afla tnv 31/12/2014 168.829 168.829
JuoowpeUpEVeC ATIOOPBEDELS (166.954) (156.329)
KaBapr) Aoylotiki Afio tnv 31/12/2015 1.875 12.500

29



9.3 AvaBaAAduevog popog

AvaBaAAdpevol popol elcodrpatog urtohoyilovtal o€ OAEG TIG TPOCWPLVEG GOPOAOYIKES SLadopEG, XPNOLUOTIOLWVTOG TOV
$opoAoyIKO CUVTEAEDTHA TTOU AVOUEVETAL Vo LOXUEL KATA Th Xprion mou Wia amaitnon mpayuatomnoleital ) pia umoxpéwaon
Slakavoviletal kot Aappavovtag umoyn tous GopoloyLkoU§ CUVTEAECTEG TTOU £XOUV BECTILOTEL LEXPL TNV NUEPOUNVIA TWV
Owkovoulkwyv Kataotdoswv. Ta mood mou gudavifovral otnv Katdotaon OLKoVopLKn G O€ong ekTipdrtol ot Ba avaktnBolv
i Ba Stakavoviotouv Petd tnv 31n AekeuBpiou 2015. MNa Tov UTTOAOYLOUO TNG avaBaAlopevng dopoloylag Twv XwPWwV mou
Spaotnplonolovvtal otnv EAAASQ, 0 dopoAoylkdg GUVTEAESTAC TNG Xpriong 2015, avépxetal o 29%.

Ot avaBar\opeveg popoloyLKEG AMALTACELG / UTIOXPEWOELG OWE TIPOKUTITOUV OO TIG OXETIKEC TIPOCWPLVEG GOPOAOYIKEG
Sladopég Exouv we e€nc:

AvaBaAAOpEvEG YrniéAowno (Xpéwon)/Nictwon (Xpéwon)/ YniéAowuno YnéAowno (Xpéwon)/Nictwon (Xpéwon)/ YniéAowno
¢dopoloyikég mv ota anoteAéopata Niotwon mv mv ota anoteAéopata Niotwon mv
anattjosig/(VnoxpeWoELS) 1/1/2015 ouvex{OpeEVLV otnv 31/12/2015 1/1/2014 ouUVEXL{OHEVWV otnv 31/12/2014

Spaotnplotitwv KaBapn Spaotnplotitwv KaBapr

Béon Béon

Evowparta MNayta (64) (20.108) - (20.172) (2.480) 2.416 - (64)
Aula mepLlouoLakd ototxeia 2.438 753 - 3.190 1.170 1.268 - 2.438
EmevduTiko xaptopuldkio 16.123 1.860 - 17.983 17.545 (1.422) - 16.123
AnoBépata 77.975 (50.338) - 27.638 117.034 (39.059) - 77.975
MeAATEG KL AOUTEG EUIMOPLKEG 10.712 160.217 - 170.929 42.895 (32.183) - 10.712
QTALTAOELG
Nound kukhodopouvta 1.283 148 - 1.432 1.284 (1) - 1.283
OTOLXELQ EVEPYNTLKOU
Znpiég xpriong 32.696 (1.211) - 31.485 - 32.696 - 32.696
Mn eAéyXOUoEG GUUUETOXEG - - - - - - -
YTOXPEWOELG TTAPOXWV 90.778 10.714 6.113 107.605 65.209 7.854 17.715 90.778
Tipoowrkol Adyw €68ou
anod v unnpeoia
MpounBeuTég Kat Aouég - - - - 18.502 (18.502) - -
UTIOXPEWOELG
BpoyumpdBeopeg 23.436 2.704 - 26.141 23.437 (0) - 23.436
MNpoBAEPeLg
Nounég BpaxumpoBeopeg 8.158 4.043 - 12.201 - 8.158 - 8.158
YIOXPEWOELG
supdndopdg
AvaBaAAopevwv 263.535 108.782 6.113 378.430 284.596 (38.776) 17.715 263.536
®Dopoloykwv Arattiocewv
Kol YITOXPEWOEWV

9.4 Enev8UoeLs o JUYATPIKEG ETAUPEIES

Ol emevbUoelg o cuVOEeSEPEVES eTalpeieg adopolv o SUO CUMMETOXEG TNG ETALPELOC, N TTPWTN OTO METOXIKO KEGAAALO TNG
Biocheck Int A.E. ISiwtikd MoAuiatpeio pe moocootd 100%, n deUtepn OTO UETOXLKO KEDAAALO TNG €TALPELAG «ISLWTLKO
MoAviatpeio Autikng ABrnvag Mpwtofaduia latpikng A.E.» pe mocooto 87,8%. Evidg tou 2015 n etalpeia cUpUETElXE o€
avénon petoxlkol kedohaiou TG etalpeiog «ldwTkd MoAviatpeio Autikng ABrnvag Mpwtofabuia latpkng A.E.»
kataPfarlovtag € 1.600.000 péow NG Kedalalomoinong xpEoug, amaltioewv, KatoPAnBéviwv €vavtl PeAAOVTLKNG
avénong katl petpntwy. H avénon petoxikol kepohaiou eixe wg amotéAecpa va auénbel To MOCOOTO CUUUETOXNG ATO
68,2% oc 87,8% katd tnv 31/12/15.

H etalpeia oupdwva pe tig mpdvoleg tou AMNMXA 10 kabwg evomoleital pe tnv péBodo tng oAk g evomoinong amod to Yyeia
AE 6&V OUVTAOOEL EVOTIOLNUEVEG OLKOVOULKEG KOTOLOTAOELG

(a) EAgyxoc amoueiwong oTig ETAULPIKES OLKOVOULKEG KOHTOOTHOELS

Evtog tou 2015, mpaypatonolfnke EAeyX0G AMOUELWCNG OTLG OLKOVOULKEG KATAOTACELS TNG aflog KTtriong Buyatplkwy omou
npogkuPe avaykn oxnUoTopoU TpoBAeng amoueiwong moool € 4.600.125 kaBwc n Aoylotiky aflo Toug UTtoAeimovTay
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NG aVaKTHOoLWNG alag Toug, £T0L OTWG AUTH TPoadlopileTal pe BAon TG WG Avw YEVIKA amodekTéG HeBOSoug amotipnong.
H ev Aoyw npdPAen anopeiwong emBdpuve tnv Katdaotaon Zuvolikwv Ecodwv.

To 10006 NG anmopeiwaong avtlotolxel 6to oUVoAo TN aflog KTong Twv emevlUoEwWV eVvw N avaktiolun aia kabs MATP
umoloylotnke cludbwva Pe Tov UTIOAOYLOUO TG afiog xprnong tng (value in use). O MPOGSLOPLOUOC TTPOKUTITEL HECW TNG
mapovoag aglog TwWV EKTIHLWUEVWY LEAAOVTIKWY TOLAKWY pOWwV Kol emnpealetal (€xeL evalobnola) anod tig e§ng Paoikeg
TapadoxES, OMWG AUTEG uLoOeTBNKav amo tn Aloiknon yla Tov TPoodLopLopo TwV KEANOVTIIKWY TOUELAKWY POWV:

oKatdpTLon S5ETWV EMLXELPNUATIKWV oXeSiwv ava MATP:

-Méylotn nepiodog 5 etwv. OL TOUELAKEG POEG TEPAV TNG 5ETIAC EEAYOVTAL CUUMEPACUATIKA XPNOLUOTIOLWVTAS
EKTLUNOELG TWV TIOCOOTWV QVATTUENG TTOU avadEPOoVTaL MapaKATw,

-BaoeL mpoodata KATAPTIOUEVWY TIPOUTOAOYLOUWY KL EKTLURCEWV

-MpoimoloyLotika meplBwpla Aettoupytkol kEPSoug kot EBITDA & HeANOVTLKEG EKTLUNOELG LE XPrON EVAOYWV
napadoxwv.

Ol umoAoylopol ylo Tov TPoadloplopdd TNG avokthowng afiag twv MATP Baoclotnkav oe 5€Th emXElpnUOTIKA oXESLA
EYKEKPLUEVOL amd TN Aloiknon, Ta omola €Xouv CUUMEPIAAPEL TIG amapaitnTeq avaBewpnoeLS yla TNV amotUnwaon TG
TPEXOUOAC OLKOVOLLKNG GUYKUPLAG Kal avtavakAoUv mponyouuevn eumelpia, mpoPAEPEL KAASIKWY PEAETWY Kol AOUTEG
Sl00£oueg MAnpodopleg amd eEWTEPLKEG INYEC.

oPUOLAG avanTuéng oto SinVeKEG:

OL TopELlaKEG poEC Mépav TG 5etiag €xouv e€axBel CUUTEPOOUATIKA XPNOLLOTIOLWVTAS TIG EKTIUACEL] TWV TTOCOOTWV
avVanTuéng oTto SLNVEKES, OMWG auTEG AdOnKav amd ewTepLkEG NYEG Kal uTtoAoyilovtal oTto 2%.

eMéoo otabuiopévo kootog kedpalaiov (WACC):

H puébodog tou WACC avtavokAd to poefodANTIKO EMITOKLIO TWV LEANOVTIKWY TAUELAKWY powv KABe MATP, cluudwva pe
1o omoio otabuiletal To KOOTOG TwV LSlwV KeEDOAAlwY KAl TO KOOTOG TOU HOKPOTPOBeouou Savelopol Kal TUXOV
ETILXOPNYNOELG, TIPOKELMEVOU YLO VA UTIOAOYLOTEL TO KOOTOG TwV CUVOALKWYV KedaAaiwv Tng etatpeiag. Nna tg xpnoeslg 2020
Kol EMELTA €XEL YIVEL EMOVATIPOGOLOPLONOG TOU HETOU oTabpLopévou kOoTog kedaAaiou (WACC oto Sinvekég) Adyw NG
TPOGSOKWHEVNC BEATIWONG TWV OLKOVOULKWY HEYEDWV.

9.5 Nowunég Makponpodeousg AnauTnoeLS

OL AOUTEG HAKPOTIPOBECUEG ATALTOELG AMOTEAOUVTIAL OO EYYUNOELG €VOLKIWY aKivnTwV KaBwG Kal oo AELTOUPYLKEG
HLoBwOoELg oxnuaTwy moooU € 165.653 o€ oxéon e to 2014 nou ntav € 171.732.

9.6 Anodéuara

Ta anoBépata tng ETalpeiag avalvovtal wg eENG:

Mooa o€ € 31/12/2015 31/12/2014
Epmopelpata 1.809.869 1.483.612
ZUvola 1.809.869 1.483.612

Agv umapxouv evexuplacuéva anobépata amno Tpitoud.

9.7 MeAdteg Kat AOLTEG EUTTOPLKES amatTHOELS — Nowrtd KukAo@popouvta otolxeia evepyntikoU

OL TTEAATEG KOl OL AOUTEG EUTOPLKEG ATALTHOELS TG ETatpeiag, avallovtal wg e€NG:

MNooa o€ € 31/12/2015 31/12/2014

EumopkéG AlaTtoeLg amod Tpitoug 3.878.101 2.633.520
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Eumopkég Alautoslg amnd cuvdedepéva pépn 30.626.790 26.071.780
Mpappdria Elompaktéa 6.475 6.475
Erutayég ElompakTeeg 334.604 191.074
Meiov: MpoPA£Pelg amopeiwaong (753.846) (438.967)
KaBoapég EUMopLKEG ATAULTHOELG 34.092.125 28.463.882
MpokataBoAeg o€ MpopunOeuTEG 38.175 19.289
ZUvoAa 34.130.300 28.483.170
Nood o€ € 31/12/2015 31/12/2014
Agv gival An&umpoBeopa kat dev eival 16.201.101 13.833.975
QMOUELWHEVA

Eival An&umpoBeopa kat Sev eival

OTIOUELWHEVOL:

<90 nuépeg 3.255.800 3.000.901
91 - 180 nuépeg 2.832.479 2.115.054
181 - 360 NuépeC 4.466.665 4.773.774
> 360 NuépeC 7.336.080 4.740.177
Z0volo 34.092.125 28.463.882
Nownda KukAodopouvta oToLXEL EVEPYNTLKOU

Nooa ot € '000 31/12/2015 31/12/2014
Xpewoteg Atadopot 1.301 1.892
Anattioelg Ano Anpoaoteg ApxEg 752.933 628.711
Advela og cuvdedepéva pépn 0 1.050.000
MpokataBoA£g Kol SAVELD OTO TIPOCWTILKO 2.726 0
MpomAnpwBOevta £€oda 29.852 33.989
ZUvola 786.811 1.714.592

H etalpeia mpoéPn otn kepoahalomoinon tou daveiou € 1.050.000 mou eixe xopnynoet otn Buyatpikn tng «lAIQTIKO

MOAYIATPEIO AYTIKHZ AOHNAZ, NPQTOBAOMIA IATPIKH A.E.».

9.8 Eunopiko XaptopuAdkio

To Epmoptko xaptoduAdKLo Tng eTalpeiag neplhappfavel ta akoAouBa otolyeia:

Nocad oc €

31/12/2015 31/12/2014
YnoAouno avoiyparog 44.910 64.888
NwAnoelg (-) 0 (25.450)
Képdn/ Inuiecg) and amotipnon evAoyng 0 5.472
aflag
YrtoAouno KAELoipLaTog 44.910 44.910

H etalpeia ota mAailolo Twv SpacTnplotNTwy TG cUVOAAACOETOL HE TO EAANVIKO Anuootlo kat éAafe oe mponyoUUevn
Xprion atoka opoAoya tou EAAnVIKoU Anpociou tpletoug Sldpketag moool € 339 XA, £VavTl EUMOPLKWY AMALTHOEWY TNG. H
Etatpeia yla tnv nepiodo mou €Anée otig 31.12.2011 npoxwpnoe oTov oXNUATIONO TPOPAedNG amopeiwong Twy v Aoyw
OpoAOYywV TtocoU €254 YIA.
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9.9 Tauclaka diadéoua kat tcoduvaua tauslakwy Stadecipywyv

Ta tapelakd Slabéoipa yla Toug OKOToU g TNG KATACTAONG TAMELOKWY POWV, TEPLAAUPBAVOUV Ta €EAG:

Nooéd o€ € 31/12/2015 31/12/2014
MEeTpNTA 0TO TaUELD 2.502 2.370
Tapetakd Stabéoa otnv tpanela 1.039.915 1.651.332
Aeopeupéveg KaTaBEoELG 38.485 29.426
Z0volo Tapetakwv SLabecipwv Kot Lloodvvapa 1.080.902 1.683.128
Tapelakd Stabéopa kal tooduvaua os € 1.080.902 1.683.128
Tapelakd Slabéoipa katl tooduvaua ot EEvo vouLopa 0 0
ZUvolAo Tapelakwv Stabecipwy Kat t.ooduvapa 1.080.902 1.683.128
9.10161a kepaAaia

i) Metoxwo keddahato

Tnv 31n AskepPpiov 2015 to oUvVoAo Twv €KEOBEVTWV KOWVWV UETOXWV AVrPXETO o€ 2.000 KOLVEC OVOLOOTIKEG LETOXEG,
ovopaoTikig aflag 30 Eupw n kaBe pia.

Nooa o € AplOpdg  OVOMOOTIKN Aia
HETOXWV aia KOWWvV
HETOXWV
YrniéAouro avoiypatog thnv 1/1/2014 2.000 30 60.000
YrnioAouro kAswoparog tnv 31/12/2014 2.000 30 60.000
YrniéAouno kAewoiparog tyv 31/12/2015 2.000 30 60.000

ii) Nound AnoBOspartika
Ta Aoutd anoBepatikd tng ETalpeiag avaAvovtal we e€NG:

TaKTIKO El8ka Adopoldynta  ZUvoAa
anoOepatiko  AMOBEPATIKA  AMOBspATIKA

YnéAouro avoiypatog tnv 1/1/2014 20.543 972 14.968 36.483
YrnioAouro kAswopatog tnv 31/12/2014 20.543 972 14.968 36.483
YrnioAourno kAswotppatog tnv 31/12/2015 20.543 972 14.968 36.483

9.11 AQVEILOKEG UTTIOXPEWOTELG

H etalpeia dev gixe SAveLa 1) UTIOXPEWOELG ATTO XPNUATOSOTIKY picBwaon kab’ 6An tn dtdpketa tou 2015.

9.12 YroxpewoeLg MAPOXWYV TIPOCWITLKOU
H Etatlpela €xeL TNV VOULKN) UTIOXPEWON yla TNV KATABOANR OTO MPOoowriko ed’ anaf amolnuiwong Katd Tnv nuUepounvia
€€060U kABe epyalopévou amo TN uTtnpeoia Adyw ouvtalodotnong. H avalucon TG UTIOXPEWGONG QUTAG £XEL WG EEAC :
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Mooa o< € 31/12/2015 31/12/2014
MokpompdOeaoun UTIOXPEWGCELS 375.206 349.145
ouvtaéloddtnong

Z0volo 375.206 349.145

MetaBoA£g otnv tapoloa agia TnG UTIOXPEWONG YLOL TAL KAOOPLOUEVO TIPOYP ALLOLTAL TTOLPOXWV £XOUV WG EEAG :

31/12/2015

Mpoypappata
KaOopLopPEVWY
napoxwv (Mn

31/12/2014
Npoypdappata
KaOopLopEVWY
napoxwv (Mn

Xpnuatodotolpeva) XpnUOTOSOTOUHEVA)

Ynoxpéwon Kaboplopévwy tapoxwv thv 1n lavovapiov 349.145 262.049
Tpéxov KOOTOG amaoyxoAnong 31.269 11.496
‘E€060 TOKWV 8.008 10.773
ETIOVEKTLUAOELG - aVaAOYLOTIKEG {NULEC /(kEPSN) amd 18.226 68.135
METABOAEC XPNOTOOLKOVO LKWV TTAPASOXWV
MNapox£g mAnpwOeioeg (2.629) (7.292)
Kbéotog mpolnnpeciog 34 3.983
ZnLEG(KEPSN) O TEPLKOTIEG KL TOKTOTIOL OELG (28.847) -
Ynoxpéwon KaBopLopévwy apoxwv tnv 31n Askepppiov 375.206 349.145
Ta mood mou avayvwpilovtal otnv Katdotaon AnoteAeopdTwy gival:
31/12/2015 31/12/2014
Mpoypaupata Npoypdappata
KaOopLopUEVWV KaOopLopUEVWY
napoxwv (Mn napoxwv (Mn
XpnuotodotoUpevay) XpnuotodotoUpeva)
Kootog tpéxoucag amaoxoAnong 31.269 11.496
Kootog mpolmnpeoiag 33 3.983
KaBapog TOKo¢ mAavw oTNV UTIOXPEWCN TTOPOXWY 8.007 10.773
ZuvoAika £§oba avayvwplopéva otnv Kataotaon 39.310 26.253
AnoteAecpaTwy
31/12/2015 31/12/2014
Mpoypaupata Npoypdppata
KaOopLOUEVWV KaOopLopUEVWY
napoxwv (Mn napoxwv (Mn
XpnHatodotoupeva) XpnHatodotoupeva)
Avaloylotikd kEpSn /(Inuiég) amnd petaBorég o (18.226) (68.135)
XPNHOTOOLKOVOULKES TP ASOXEG
ZuvoAkd £c0ba /(£§06a) avayvwplopéva ota Aownd (18.226) (68.135)
OUVOALKA €006a
OL KUPLEG OVaAOYLOTIKEG TTapaSOXEC TTOU XpnoLomoLBnkayv €xouv wg €€NG:
31/12/2015 31/12/2014
Mpoe&odAnTiko emitokLo TNG 310G AekepBpilou 2,20% 2,50%
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MeANOVTIKEG AUENTELS UoBWV 1,80% 1,80%
MANBwpLopog 2,00% 2,00%

H enidpaon Twv LETUBOAWV OE ONLOVTLKEG
AVAAOYLOTIKEG TapaSOoXEG eiva :

NpoggodpAnTtikd enitokLo
0,5% -0,5%
AUEnon / (uelwaon) otnv uTtoXPEWON KABOPLOUEVWV TTAPOXWV -30.256 33.802

MeAAovTikéG avéRoeLg pobwv
1% -1%
AUEnon / (ueiwon) otnv urtoxp£waon KABopPLOPEVWY TTOPOX WV 33.354 -30.159

9.13 MpoBAEYeLS yla uMOXPEWOELS Kal £€08a

O npoBAédelg mou adopolv tnv Etalpeio avayvwpilovtalt ¢’ 600V UMAPXOUV TAPOUCEC VOULKEG | TEKUOPTEC
UTIOXPEWOELG WG CUVETIEL TIOAALOTEPWY YEYOVOTWVY, £’ doov uTdpXeL TBavVOTNTA EKKABAPLON G TOUG LECW EKPOWV TIOPWV,
Kal £d’ ooV N uToXPEWON TOU TToooU UMopEL va urtohoyloTel aflomiota. Evéexopeveg amattioelc dgv avayvwpilovral otig
OLKOVOMLKEG KOTAOTAOELG AAAG yvwaoTomolouvtal EhOooV UTIAPXEL TILOAVOTNTA ELOPONG OLKOVOULKWY ODEAWV.

Nooa o € MpoPAeYn yia €§0do Nounég NpoPAeYPelg ZUvoAa
dopou anod avéleykteg NpoPAeYeLg ENMISIKWV
XPNOELG unoBéoswv
YrniéAouro avoiypatog thv 1/1/2014 230.065 60.000 30.140 320.205
YrniéAourno kAewoiparog thv 31/12/2014 230.065 60.000 30.140 320.205
MpoPAeYn yia €§0do Nounég NpoPAEYeLg ZUvola
dopou and avéleykteg NpoBAEYeLg ENiSKWV
XPNOELG untoBéoswv
YrniéAouro apxrg tnv 1/1/2015 230.065 60.000 30.140 320.205
YrniéAouno kAewoiparog thyv 31/12/2015 230.065 60.000 30.140 320.205

9.14 NpounYeutéc Kat AOLITEG UNTOXPEWOELS — NOLTEG BpayUMPOTEOUES UTTOXPEWOTELG

H avaAuon Twv umtoAoinmwy Twv MPopunBeuTwV Kal Twv Aomwv cuvadwv UTIoXPEWoewV tn¢ Etatpelag éxel wg e€Ng:

MNPopuNBsUTEG KAl AOLIEG UTTOXPEWOELG

Nood o€ € 31/12/2015 31/12/2014
MpounBeutéc 35.646.361 29.638.552
Emtayég MAnpwtéeg 324.220 111.411
MpokataBoAég mehatwy 776 1.369
Z0volo 35.971.357 29.751.332
Nouwnég BpayunpoOeopeg YTOXpEWGCELG

Nood o< € 31/12/2015 31/12/2014
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Nood ode\dpeva oe cuVSESepéva pépn 2.536

AodalioTikol opyaviopol

NOUTEG UTIOXPEWOELG aTtO GOPOUG
Aedouleupéva €€oda

NOUTEG UTIOXPEWOELG

Z0volo

9.15 TpExwv POpo¢ LooSHUATOC
MNocd o< €

Dopog eLl00SNUATOG

Z0volo

9.16 MNwAnoeig

3.779
133.328 134.420
99.655 85.592
287.560 216.221
261.120 248.454
784.199 688.466

31/12/2015 31/12/2014

OL MWANGELS TG eTalpelag avallovtal we €€NG:

MNocd oc €
MNwAACELC EUMOPEVUATWV
‘Ecoda amd mopoxn UTtnpecLWV

Z0volo

9.17 Eéoba ava Asitoupyia

20.258 14.322

20.258 14.322
31/12/2015 31/12/2014
28.485.380  28.115.050
6.048 7.937
28.491.428  28.122.988

Ta €€0da TG eTatpeiog avallovral we €R¢ og KOOTOG MWANBEVTWY, £€06a Sloiknong kat é€oda S1aOeong :

31/12/2015 31/12/14

Nood o€ € Kootog ‘E€oba 'E§oba Z0volo Kootog E§oba E§oba JOvolo

NMwAnBévtwv  Soiknong  Suabeong NwAnBévtwv  Soiknong  Suabeong
JUVTOELOSOTIKEG TTALPOXES 0 8.755 22.514 31.269 0 2.293 13.187 15.479
ALOLBEG KaL AOUTTEG TTOPOXEG OE EPYOIOUEVOUG 0 784.114 1.977.052  2.761.165 0 812.921 1.981.365  2.794.286
Kbotog amoBepdtwy avayvwplopévo wg £€odo 24.847.671 0 0 24.847.671 25.025.182 0 0 25.025.182
ATOOBE0ELG EVOWHATWY Ttayiwv 0 32.472 6.964 39.436 0 74.337 4.220 78.557
ATooB£0ELg AOWHATWY TIAYIWY 0 10.625 0 10.625 0 13.875 0 13.875
ApoBeg kat £€oba Tpitwv 0 151.652 10.775 162.427 0 189.643 7.996 197.639
MNapoxég tpitwv 0 21.762 0 21.762 0 28.198 2.880 31.078
‘E€06a TNAETKOWVWVLWV 0 31.553 0 31.553 0 30.146 0 30.146
Evoikia AELToupYIKWY ULobwoswyv 0 112.434 144.895 257.329 0 120.501 160.606 281.107
Dopot kat TéAn 0 67.793 9.211 77.004 0 57.519 8.288 65.807
MpoPAEYELS 0 314.879 0 314.879 0 0 0 0
Aoddlotpa 0 8.863 2.183 11.046 0 3.698 3.215 6.913
‘EMLoKEUEG KL CUVTNPROELG 0 19.773 10.659 30.432 0 33.172 15.158 48.330
‘E€oba Sladripong kat mpowbnong 0 20.253 30.771 51.024 0 25.007 60.058 85.065
Noutd €§oda 0 86.620 100.137 186.757 0 69.724 101.483 171.207
‘E€oba petadopdg 0 0 16.648 16.648 0 0 18.069 18.069
AvoAwolua 0 15.628 0 15.628 0 17.592 0 17.592
ZUvolo 24.847.671 1.687.175 2.331.809 28.866.656 25.025.182 1.478.625 2.376.523 28.880.331

9.18 Kéotog epyalouévwv

To KOOTOC epyalOPEVWV TNG €TOLPELAC YLa TIG Xproelg 2015 kat 2014 €xel w¢ €AG:
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MNocd o€ €
MuoBol kat npepopiodia
K&oTog KOWWVLKAG oo aiiong

JUVTAEELG TTPOYPAUUOTA KABOPLOUEVWY TTAPOXWV

Nound €€08a MPOoWTTLKOU
AmolnULWOoELS amoOAUong
2Z0vVoAo KOOTOUG EpYAlOHEVWV

ApLOudc epyalopévwv
HuepouicBiol
MoBwrtol

Zovolo

9.19 Nowrta écoba / E€oba ekpctaAAevone

31/12/2015 31/12/2014
2.203.212 2.200.606
535.115 563.154
31.269 11.496
20.210 30.526
2.629 3.983
2.792.435 2.809.765
31/12/2015 31/12/2014
1 1
74 70
75 71

Ta Aound €0o8a kat £€06a eKETAANEUONG yLa TLG XPoelg 2015 kat 2014 €xouv wg €€NG:

Nownd écoéa

MNoocd o€ €

‘Eooda and aypnotponointeg NpoPAEPeLg
‘Ecoda and mapoxn UnnpecLwv

Aoud €écoba

Képdn amd tnv mwAnon eVvowuoTwy mayiwv

2Z0voAo Aonwv E608wv EKUETAAAEUONG

Nownd £€06a

Ddpot akivnTng meplouoiag kat Aowrol popot
MpOoTIUA KO TTPOCAUENCELS

ZNULEG Ao TNV MWANCH EVOWHATWY TTOYLwV
Nouna €€oda

Z0volo Aonwv e§68wv eKpPeTdAAEUONG

9.20 Xpnuaroowkovouika écoda / é€o0ba

XPNHOTOOLKOVOULKA £0060

‘Ecoda amnod Tokoug katabeoewv

Tokol XopnynBévtwv Aavelwv

Nourol tokol €é006a

ZUVOAO XPNHOATOOLKOVOHLKWV ECOSWV

XPNHOTOOLKOVOHLKA KOOTN

XPNUATOOLKOVOULKO KOGTOG TIPoeEODANGNG UTIOXPEWCEWVY
TAPOXWV TPOoowTtkoU Aoyw e€68ou amo tnv unnpecia

ZUVOAO XPNMUOTOOLKOVOULKWYV EE66WV

9.21 Nourta XpnUATOOLKOVOULKA QTTOTEAECUATO

31/12/2015 31/12/2014
0 212.837
9.458 5.590
18.997 2.703.076
6.621 18.958
35.075 2.940.462
31/12/2015 31/12/2014
7.955 0
3.719 208
0 89.578
10.953 1.799.896
22.627 1.889.682
31/12/2015 31/12/2014
0 8
94.630 99.539
2.138 2.393
96.768 101.940
31/12/2015 31/12/2014
8.007 10.773
8.007 10.773

To Aoutd XpnUOTOOLKOVOULKA amoTeEAEoUATA TG ETALpElaG avaluovTal we eENG:

31/12/2015

31/12/2014
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Képdn/ (InuLég) ebAoyng afiog Aoutwy XpNLOTOOLKOVOLKWY
OTOLXELWV AMOTIUWHUEVWY 0TV eVAoYN afla HECW ATTOTEAECUATWY
MpoBAéelg amopeiwong Saveiwv kat Aomwy eMevbUoEWV

Képdn amd cuvoAAayuaTIKEG SLadopEG

ZNULEG Ao SUVOAAAYUOTIKEG SLadopEG

ZUVOAO AOLIWV XPNHOTOOLKOVOLLKWY OMOTEAECHATWY

9.22 Mopog etcobdiuarog
Noocd o€ €
Tpéxov £€€060 dopou
AvaBalopevog pOpog amoTEAECUATWY

20volo ¢popou eL008aTog cUVEXL{OMEVNG SpaoTnpLlotnTag

Kepdn npo Odpwv (ard cuvexl{OUeVEG Kal SLOKOTELOES
Spaotnpldtnteg)
Juvteleotng Popou

Avapevopevn Aartavn @oépou

Mpo/yég ywa eLlocodipata mou dev undkewvtal o popoloyia
- Noud
Mpoc¢/yég yia £€§08a mou Sev ekmintouv yia ¢op/Kolg GKOToU ¢

- Mn eKTWTTWHEVEG SATIAVES
- ZUMTANPWHATIKOG POPOG OKLVATWY

Z0volo ¢pdpou

0 5.472
(4.600.125) 0
1.941 451
(9.448) (5.837)
(4.607.633) 86
31/12/2015 31/12/2014
41.091 15.065
(108.782) 38.776
(67.690) 53.840
(4.881.652) 384.689
29% 26%
(1.415.679) 100.019
1.341.899 (11.345)
17.455 (24.627)
(11.365) (10.206)
(67.690) 53.840

JOudwva pe to N.4110/2013, o dopoloylkdg cuvteleotr¢ BACEL Tou omoiou umoloyiletal o ¢popog eml TwV KEPSWV TWV
eTalpelwV otnv EAAGSa, yla tnv xprion 2015 avépyxetal oe 29% evw to 2014 rtav 26%. H avaBal\ouevn dopoloyia tng
31/12/2015 €xeL utohoyLoTel pe Bdon tov Lloxuovta GopoloyLlKO cuVTEAEoTH 29%.

9.23 Stotyeia TOU EVEPYNTIKOU / UTTOXPEWODELS KATEXOUEVA ITPOC TTWANon

H etaipeia Sev £xeL ITolxeia EvEPYNTIKOU / UTIOXPEWOELG KATEXOUEVA TIPOC TIWANGN yLa TS Xprioelg 2014-2015.

9.24 Asouevosig

AeopeloELg AELTOUPYIKWY ULoBWOEwWV TG TaLpeiag Aettoupyoloag we Hobwrn.

Mood oc € 31/12/2015 31/12/2014
AgopeVoeLg amno AELTOUPYLKEG HoBwWOoELG

Evtog 1 €toug 252.213 254.197
Metagl 1 £Toug KaL 5 eTwv 742.412 1.018.766
Avw Twv 5 gTwy 0 75.361
ZUVOAO SECHEUCEWV ATIO AELTOUPYLKEG 994.625 1.348.324

HULoOwoelg

Ot eyyunoelg tng Etatpeiog katd tnv 31.12.2015 kat tnv 31.12.2014, €xouv we €EAG:

MNood o< €

31/12/2015

31/12/2014
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Eyyunoeig

EYYUNGELS yLa TNV amonAnpwir Savelopou 515.633 512.062
Twv Buyatplkwv
ZUVOAO gyyunoEwv 515.633 512.062

9.25 EvOeXOUEVEG AMAUTHOELS - UTTOXPEWOELS

MAnpodopieg OXETIKA e EVEEXOUEVEG UTIOXPEWOTELG

A. INUOVTIKEC ALKOOTIKEG EKKPEUOTNTEC

H Etatpeia epmAékeTal (U TNV LOLOTNTO TOU EVAYOEVOU KAL TOU EVAYOVTOG) O SLADOPEG EKKPEUELG SLKAOTIKEG UTIOBEDELG
oto mAaiolo g Kavovikng Asttoupyiog tng. H Etalpeia tnv 31-12-2015 €xet Sievepynoet mpoPfAéelg UPoug 30.140 €. H
Aloiknon kat ot vopkoi cUpPBouAot Tng Etatpeiag ektipolv OTL oL eKKpeUELG, TEpav TNG 6N oxnuatioBeioag mpoPAedng
eniblkwv umoBéoswv, uMoB£osl avapévetal va OleuBetnBolv XwWPIGC ONUAVTIKEG OPVNTIKEG EeMIOPAOEL OTNV
XpnuatootkovouLkr B€on tng Etalpeiag,  ota anoteAéopata tng Aettoupylag tng.

Avéleyktec DopoAoyiKa XPAOELG

H Etatpela £xet eAeyxOel amo TG opoAoyIKEG apxEG EwG Kol T Xxprion 2009.

H Etaupeia eAéyxOnke pe Baon tnv MOA. 1159/2011 yia g xprioelg ou €éAn€av tnv 31.12.2011, 31.12.2012, 31.12.2013 kat
pe Baon tnv MOA. 1124/2015 yiwa tv xprion mou €Ange tnv 31.12.2014 kot éAaPe dpopoloylkd ToTomolnTkd («Etroto
Motomowntikd») amno tnv stawpeia Grant Thornton A.E. 6ntwg mpoBAénetal otny map. 5 tou dpbpou 82 tou N.2238/1994.
Mo tnv xprion mou éAnée tnv 31.12.2015 oL £TAGCLEC OLKOVOULKEG TNG KOTAOTAOELC TNG Etalpeiog eAéyxovtal UTIOXPEWTIKA
artd Noppo Edeykrr, oUpdwva pe tig Statdgelg tou N. 2190/1920 kot umoxpeoutat va AdBet «Etriclo Miotomontikd» mou
npoBAEmetal otnv map. 1 tou dpBpou 65A tou N.4172/2013 Kkal To omoio ekbidetal petd amd ¢opohoylkd €Aeyxo Tou
Slevepyeital anod tov (610 tov NOpLo EAeyKTH TTOU €AEYXEL TIG ETHOLEG OLKOVOULKEG KATAOTACELS. Ma TN Xprion mou €Anée
v 31.12.2015 o popoloyikac éAeyxog nén Slevepyeital amo tnv etatpeia Grant Thornton A.E.

Me tnv olokAfnpwon tou dopoloykol eléyxou, o NOupog EAeyktrig ekdibel otnv etalpeia «ExkBeon dopoloyikng
JUMUOpOWONG» Kat ot cUVEXELD 0 NOULOG EAeyKTAG TNV UTIOBAAEL NAEKTPOVLKA 0TO Youpyeio OLKOVOULKWY €VTOG SEKa
NUEPWV ATO TNV KATAANKTIKI NUEPOUNVIA EYKPLONG TWV OLKOVOULKWY KATAOTACEWY TNG €TOLpEiag amo tn Mevikn Zuvéleuon
Twv METOXWV.

Kata tnv ohokAnpwaon tou dopoloylkol ehéyxou, n Aloiknon tng Etalpeiag Sev avapével va mpokUPouV OnUOVTIKEG
$OpOAOYIKEG UTIOXPEWTELG TIEPAV ATIO AUTEG TIOU KATAXWPNBNKAV KL TTOU aIelkovi{ovTal OTLG OLKOVOULKEG KATAOTACELG.

Mo TLg avéAeyKTe GOPOAOYLKEG XPHOELG TIOU avadEPOVTAL TTAPATIAVW, UTIAPXEL TO EVEEXOUEVO eMLBOANG TPOoBeTWY hoOpwv
KL TTPOCOUENCEWVY KOTA TO Xpovo Tou Ba e€etacBolv kal Ba oplotikomolnBouv. H Etalpeia mpoxwpAeL og €TroLa EKTIUNON
TWV eVEEXOUEVWV UTIOXPEWCEWYV TIOU AVOUEVETAL VA TIPOKUouV amd tov €Aeyxo mapeABoucwy xprioewv Aappavovtag Tig
avtiotolxeg mpoPAEYELG OOV aUTO Kpivetal amapaitnto. H dloiknon Bewpel 6TL MEpa TWV OXNUATIOUEVWY TIPpOoBAEPEwWY,
TUXOV Ttocd GOpwv Tou TBavov va mpokuPouv Sev Ba £€xouv onpavTikr enidpacn otnv kabapn B€on, ota anoteAéopata
XPNONG Kol OTIG TOUELOKEG POoEG tNG Etatpesiag. Qotoco, tnv 31.12.2015 umdpxouv OXNUATIOUEVEC TPORAEYPELS yla
aveAeyKTeC GOPOAOYLKA XPrOELG TTOU avEpYovTal yla Thv ETalpeia o moco € 230.065.
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ZUVOAAQYEG TNG ETAULPELOG LE CUVOESENEVEG ETALPELES

AIETAIPIKEZ ATOPEZ - NQAHZEIZ THZ NEPIOAOY 1.1.2015 - 31.12.2015

MOQAHTHE (KoAdva)
HYGEIA
ATOPASTHS (Tpapuf) A'O'KAAI'E YIEIR  LospiTaL Y"'(ZGéMED v P':\A:MA ‘:Néz IYNOAO
.E. TIRANA .E. .E. .E.
A.0.K.A. YTEIA A.E. 17.023.761 17.023.761
MHTEPA A.E. 5.675.753 5.675.753
AHTQ A.E. 964.557 964.557
AADA LAB A.E. 6.326 6.326
BEATIFIC AE 6.264 6.264
:\;\GElA HOSPITAL TIRANA 580798 580.798
Y-LOGIMED A.E. 14.460 243 14.703
Y PHARMA A.E. 1.200 1.200
BIO-CHECK 16.836 16.836
NPOTOBAGMIA AE 110.517 110.517
SYNOAO 14.460 24.386.011 243 24.400.714
AIETAIPIKES AMAITHEEIS - YTOXPEQSEIS THN 31.12.2015
AMNAITHEH (KoAdva)
HYGEIA
YMOXPEQSH (Tpappri) A'G'KAA'E YIEIR  LospiTaL Y'L(Z\GéMED v P':\A:MA ‘:Néz IYNOAO
.E. TIRANA .E. .E. .E.
A.O.K.A. YTEIA AE 8.960.010 8.960.010
MHTEPA A.E. 17.326.438 17.326.438
AHTQA.E. 3.234.829 3.234.829
AADA LAB AE 31.044 31.044
BEATIFIC AE 49.971 49.971
HYGEIA HOSPITAL TIRANA 824.544 824.544
Y-LOGIMED AE 2.536 2.536
BIO-CHECK 119.788 119.788
NPOTOBAGMIA AE 80.166 80.166
SYNOAO 0 0 30.626.790 2.536 0 30.629.326

Napoxég Tpog BACIKA SLOLKNTLKA HEAN

OL mapoxEG mpog tn Aloiknon tng Etatpeioag avalvovral wg akoAoUBwg:

Nooa os € 31/12/2015 31/12/2014
MuioBol & GAAeg BpaxumpOBeaEC EpYACLOKES TIOPOXES 359.238 400.000
Kb6otog Kowwvikng aodaiiong 69.016 83.255
Z0volo 428.254 483.254

Agv €xouv xopnynBei davela os péAn Tou A.3. ] og Aoumd SLteuBuvtikd oteAéxn tne ETalplag.
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10. EUAoyn agio XpNHOTOOLKOVOULKWY HECWV

H etalpeia xpnolpomolel tnv mapakdtw Lepapyia yia tov kaboploud kol Thv yvwotomoinon tg evloyng afiog twv
XPNLLOTOOLKOVOULKWY LECWV aVA TEXVLKI OIOT{HNoNG:

Emtinedo 1: SlampaypateoLUES TIUEG OE EVEPYEG AYOPEC YLa OLOLA CTOLXELO TOU EVEPYNTLKOU ) UTTOXPEWOELG,

Eminedo 2: TeXVIKEG AMOTIUNONG YL TIG OTIOLEG OAEG OL ELOPOEG TIOU €XOUV CNUOVTIKN EMISPAON OTNV KATOYEYPOUKEVN
gVloyn atia elval mopatnpnoLUEG eite dueoa site éupeoa,

Emninedo 3: TEXVIKEG TTOU XPNOLUOTIOLOUV ELCPOEG TIOU £XOUV ONMAVTLKA EMiSpacn otnv Kataysypappévn euAoyn agla kal
Sev Baoilovtal og mapatnpriolpa Sedopéva tng ayopag.

AkoAoUBwc, TapatiBevtal Ta XPNUATOOLKOVOLLKA OTOLXELQ EVEPYNTIKOU KAl TTOONTIKOU TIOU EMLUETpWVTAL oTNV gVAoyn atia
katd tnv 31.12.2015.

XPNHOATOOLKOVOUIKA LECO AMOTLHLWHEVA O EVAOYEG a§ieg

31/12/2015 31/12/2014
Nood os € Enineéo 1 Enineéo 2 Enineéo 3 Enineéo 1 Eninedo 2 Enineéo 3
Nepypadny
- Opoloyieg - 44,910 - - 44.910 -
Z0vola - 44,910 - - 44.910 -

Agv mpayuoatonotiOnkav HeTadopég LeTafl TwV EMMESWV.

H ebloyn afla Twv KATWTEPW XPNUOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWV tn¢ Etatpeiag
npooeyylleL TNV Aoylotiki agla Toug:

o[MEAATEG KL AOLTIEG EUTTOPLKES QUTTALTAOELG

e/\ound KukhodopoUlvta oToLXela TOU eEVEPYNTIKOU

o[1pounBeUTEG KO AOLTIEG XPNLATOOLKOVO ULKEG UTIOXPEWOELG

oTapeLOKA SLOBEDLUA, TAUELAKA LoOSUVANA KAl SECUEVUEVEG KATADEDELG

11. 3komoi Kal OALTIKEG SLaxeiplong Kvduvwv

H Etalpela eival ekteBelpévn oe kivbuvo emiTokiou, MLOTWTIKO Kivouvo Kol cUVOAAQYUATLKO KivEUVo TToU TIPOKUTITOUV Ao
T XPNMOTOOLKOVOULKA €SO TTOU KOTEXEL. H ToALTIKN TTou edapudlel n Etalpeia otn Staxeiplon Twv KvSUVWY WOTE va TOUG
eAéyxel e€nyeital o Katw:

(a) Kivéuvog enttokiou

O kivéuvog emutokiov adopd tn Slakupavon g aflag Twv XPNUATOOKOVOUIKWY HECWYV, efattiag aANaywy oTa EMLTOKLA
NG ayopdc. Ta €co6a Kal n por HeTpnTwv and epyacieg Tng Etalpelag eival ouolaoTika avegaptnta and aAlayég ota
ETUTOKLA TNG ayopac. H Etalpeia Sev €XEL ONUAVIIKA TIEPLOUCLOKA OTOLXELA TTOU va PEPOUV TOKO Kal SeV €XEL SAVELAKEG
UTIOXPEWOELG.

(B) MwotwTtikdg Kivéuvog

O TOTWTLKOC Kivduvog mpokUTTeEL 6tav n aduvauio Twv cupBaAAOUEVWY PHEPWV VA EEOPANCOUV TIG UTIOXPEWOELG TOUG Ba
UMOPOUCE VA LELWOEL TO OGO TWV UEANOVTIKWY TOUELAKWY ELCPOWV QIO XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOolXEla KaTd
TNV NUEPOUNVIA TNEG KATAOTAONG OLKOVOULKNG B€ong.

H Etapeia edapudlel Stadikaoieg mou va BeBalwvouv OTL ol TWANCELG TPOIOVIWY KAl UTINPECLWY YivovTal o€ TEAATEG e
KATAAANAN Lotopia afloMmLoTiOg LOTOANTITIKNG LKOVOTNTAG KAl TTapakoAouBel og cuvexr BAon tnv XPOVOAOYLKA KATAoTOoN
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TWV ATMOLTACEWY TNG. ZNUELWVETAL OTL TO MEYAAUTEPO HEPOC TWV QTIALTOEWY TIPOEPXETAL OO €TALPEiEG Tou Opihou Yyela
oTov omolo Kal n gtalpeio avikeL kot Ta onoia n Sloiknon Bewpel aodaroug elompadng.

Mooad o< € 31/12/2015 31/12/2014
Taptokd Slabgoa Kot TaULaKad Llooduvapa 1.080.902 1.683.128

EUTTOPLKEG KOL AOLTIEG QTTALTH OELG 34.130.300 28.483.170
Zuvolo 35.211.202 30.166.298

EvnAwkiwon EUmoplkwv AMOUTROEWV

Nood o€ € 31/12/2014 31/12/2013
Aev gival An&umpoBeopa kat Sev elval amopelwuéva 16.201.101  13.833.975

Elvat An&unpoBeopa kat Sev eival amopelwpéva:

<90 nuépeg 3.255.800 3.000.901
91 - 180 Nuépeg 2.832.479  2.115.054
181 - 360 nuépeg 4.466.665 4.773.774
> 360 nuépeg 7.336.080 4.740.177
Zuvolo 34.092.125 28.463.882

(v) ZuvaAAaypatikdg Kivuvog

O ouval\aypatikog kivbuvog elvat o kivéuvog n afla Twv XpNUATOOKOVOULIKWY HECWY VA KUMAIVETAL AOyw OAAQyWV OTLG
ouvoAayUOTIKEG LooTipieg. H Etalpeia dev umokeltal o ouvallaypatikd Kivbuvo Sedopévou OTL oL KUPLEG ouvallayEg
NG OTIWG OL AYOPEC EUTTOPEU LATWY KaL OL TIWANOELG TNG TTPOG TPLTOUG, ipaypatonolouvtal o€ eupw. H Etalpeia téAog dev
£XEL oNUAVTIKA otolxeia Evepyntikol r Nadntikol ekdppacpéva os Z€vo Nopopa .

(6) Kivéuvog Psuototntag

31/12/2015
Mooa oe € '000 BpaxunpoBOeopeg Makpomnpo0sopeg
Evtog 6 phvwv 6 £w¢ 12 pAveg 1£w¢5 €tn Navw and 5
£€tn
EUMOPLKEC UTIOXPEWOELG 35.971.357 0 0 0
NOUEG BpaxumpoBeoeg 804.456 0 0 0
UTIOXPEWOELG
Z0volo 36.775.813 0 0 0
31/12/2014
Mooa oe € '000 BpaxunpoBOeopeg Makpomnpo0sopeg
EVtOG 6 pnvwv 6 €wg 12 pRveg 1£wg5 €tn Navw ano 5
£€tn
EUMOPLKEC UTIOXPEWOELG 29.751.332 0 0 0
NOLTEG BpaxumpoBeoeg 702.788 0 0 0
UTIOXPEWOELG
Z0volo 30.454.120 0 0 0

Kata t™ ARén tng kAewdpevng meplodou, n Etalpelo mapouciale Oetikd kedpalalo kivnong kabwg to oUVOAO Twv
KUKAODOPOUVTWY OTOLXELWV TOU EVEPYNTIKOU UTIEPEPRALVE TO GUVOAO TWV AVWTEPW BPAXUTPOBECUWY UTIOXPEWOEWVY KATA
mooo €1.083.979. QOoT600, €K TWV CUVOALKWY OTOLXELWV Tou KUKAodopouvTtog evepyntikol, mood €29.521.277 adopad oe
QMALTAOELG OO cuVEESEUEVA EPN KOL CUYKEKPLUEVA ATIO TN UNTPLKN €Talpeia Yyela A.E. Kal TIq cuvOeSeEveg eTalpeieg
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Tou Opidou Yyela, Mntépa A.E. kat Antw A.E. O etatpeieg autég epdavifouv apvntiko kedbdAalo kKivnong evw ol Yyeia A.E.
Kal Mntépa A.E. glval og oUINTNOELG LE TIG TILOTWTPLEG TPATELEG E OKOTIO TNV avadSlopydavwon UGLOTAREVWY SAVELOKWY
UTIOXPEWOEWYV YEYOVOC TIOU OVTIKATOTITPIlEL T TPOBANUOTA PEVCTOTNTOG TTOU AVTLUETWTTI{OUV yLa TNV QMOMANPWHUN TWV
UTIOXPEWOEWV TOUG. QG €K TOUTOU, N Suvatdtnta AmomAnpwWHUNAG Twv BpaxunpoBeopwy unmoxpewoswv tng Etatpeiag
efaptdatal and tnv slompaén Twv aMALTHoEWY amno ta avwTépw cuvdedepéva pépn.H Etalpeia £xovtag AdBel umoyn Tig
uoLotapeveg GUCKOALEG OTNV loTpaln TWV AVWTEPW AMALTHOEWY, TAPAKOAOUBEL Tov Kivouvo peuoTtdTNTAG KAl E0TLALEL
otnv opBn &laxeiplon TOU XPOVIKOU GUCXETIOMOU TWV TAUELONKWY POWV yla TNV €€aodAAlon EMAPKWY TAUELOKWV
SlaBecipwy yla tnv KAAuYn Tpexoucwv cuvaAraywv. Tautoxpova, n Etalpeia emwoeleital and ePnopkéG CUVOANAYES e
tpitouc e€aodaiilovtag emumpocBeto kepAlalo kivnong.Ymo To MPLopa TWV avwTéPw YEYoVOTwY oAAd Kal Sedopévou OTL n
Aloiknon &ev €xel AaPel kapia évdelgn otL oL Spdoelg mou exeL oxedlaoel 6 Ba oAokAnpwBoUV EMITUXWG EKTIUATAL OTL O
Ba avtipetwniosl Bpata xpnuatoddtnong Kal peuototnTag TNG ETatpeiag evtog Twv emdpevwy 12 pnvwv.

(g) Awaxeipion KepaAaiov

Mooa o€ € '000 31/12/2015 31/12/2014
Juvolo I6lwv Kedpalaiwv 1.020.542 5.846.617
Meiov: Tapelakd Slabéotpa Kal TapeLoKd (1.080.902) (1.683.128)
Looduvapa

Kedalato (60.360) 4.163.489
YUvolo 16iwv Kedalaiwv 1.020.542 5.846.617
Z0volo kedpalaiwv 1.020.542 5.846.617
Kedalato mpog ZUvoho Kepahaiwv (0,06) 0,71

Kivéuvol tou oxetifovral pe tig Enyelpnpatikég Apaotnplotnteg tng Eralpeiog

Acdaliotikr) KaAuyn Meplovolakwyv ZToxeiwv

H Etatpeia €xel ouvad el aochaAlotipla cUBOAALO WG KATWTEPW:

Mo tov maylo €OMALOUO KOl TO gUnmopevpata Ue tov Aopaliotikd Opyaviopo «EONIKH ANQNYMH ETAIPEIA TENIKQN
ASOAAEIQON» pe nuepopnvia Anéng 07/10/2016, yia to Opadikd Npoowritkol ue tv «American Life Insurance Company
(ALICO)» ue Afén 31/5/2016.

Kivéuvol ntou oxetifovrai pe tov KAddo otov onoio pactnplonoleitan n Eralpseia

H etalpeia Spaotnplomoleital oto kKAddo eumopiag Latpotexvohoylkol e€omAlopol. Mpodkettal yla éva kAado mou eival
AappnKta ouvoebepévog pe Tt Topeia tNG EAANVIKNAG olkovopiog kat tn duvatdtnta ekmMANpwong Twv CUMUPATIKWY
OLKOVOULKWYV UTIOXPEWCEWV Tou EONMMY TO00 OTIG LOLWTLKEG KALVIKEG, 000 Kol OTA KPATIKA voookoueia. KabBwg n etatpeia
amnoteAel 1o KUPLO MpounBeutr) Twv voookopeiwv tou Ouihou Yyela, Ta amoteAéopota NG €Talpeiag o peyalo Badbuo
ennpealovtal amnod tn anodoon Twv ev Adyw VOOOKOMELwV. Me yvwpova tnv evioxuon tng Béong tng otnv ayopd, n
€TalpEld EMEKTELVEL TNV EUMOPLKI TNG SPAOTNPLOTNTA O TTEAATEG KTOC OpiAou Kat el8IKOTEPA 0TO ANUOGLO.

¢ Kivéuvog avtaywviopou

O kAAS0C TNG eUMOopLaG LOTPOTEXVOAOYIKWYV TTPoiovTwy otnv EANGSa udiotatal cuppikvwaon TwV OLKOVOULKWY TOU HeyeBwv.
H aduvapia tou dnuociou va avtamefEABEL OTIC OLKOVOULKEG TOU UTIOXPEWOELG TIPOG TOUG TIPOUNBEUTES LATPOTEXVOAOYIKWY
TIPOLOVTWY KOl N TIEPLOPLOMEVN duvaToTnTA XPNUOTOSOTNONG Tou LSLWTIKOU Touéa amod ta Motwtikd 16puuata, £€xouv
erudpépel ENePn peuoTOTNTAG OTNV Ayopd KAl pall Je TNV CNUAVTLKY cuppikvwaon Twv TeplBwplwv képdoug amod tnv
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HELWON TWV TIHWV TWV TIPOLOVTWY, £XOUV 08NYNOEL APKETEC eTaLPEieC TOU KAASOU O SUGCHEVH OLKOVOWULKN KatAdotaon.
Amoppola TwV avwTEPw gival n anoenévduon MoAuebvikwy opidwv amno tnv EAMGSa, n pelwpévn duvatotnta ebpodlacuol
TWV VOOOKOMEIWV KOl N Uumaywy OPKETWV ETOLPEWV oTo ApBpo 99. Tautdypova n ayopa KatokAUIetal amod
LaTpoTEXVOAOYLKA TipoidvTa audlBolou moldtntag Kot podlaypadwv.

QoT600, N UYLAG OLKOVOWLKN KOTAOTOON TNG ETALPELAG O CUVOUAGOHO [LE TNV OVATTTUEN UTTOSOUWY KOl SLASLKOOLWV WG P0G
TNV MPOUARBELa UAKWY, ETUTPEMOUY OTNV ETALPELA VO TIPOODEPEL ATPOCKOTTA TA EUMOPEVUATA TG Kat va Staodalilel Tnv

adldAeuntn tpododocio UALKWV 0ToUG TEAATEG TNG.

12. FeyovoTa LETA TV NUEPOHNVIA TG KATAOTACHG OLKOVOLKNAG O£0NG

TG 12 OePpouaplov 2016 n etalpeia katéBaie 60.000 € otn Buyatplkn TG etalpeia «IStwTtko MoAulatpeio AUTIKAG
ABrvag NpwtoPaduta latpikig A.E.» évavtt peANovTIkAg alénong petoxkol kedalaiou.

O MPOEAPOS TOY A.S. O AIEYOYNQN ZYMBOYNOS O AIEYOYNTHZ O AOTISTHZE
OIKONOMIKQN YTHPEZIQN
& MENOZ A.5.
Avbpéac Kaptamavng MuanA Znoavodnuog Inupidwv Maupavtwvng NikoAaog XpovomouAog
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