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A. 'EkBeon AveEapTnTou OpkwToU EAEykTn AOYIOTN

Mpoc Toug Metoyxouc TnG Etaipeiac MHTEPA IdiwTikn levikn, MaieuTikn-Tuvaikoloyikny & Maidiatpikn KAvikn
Avovupun Etaipeia

'ExBeon EAEyxou £ni TV XpnHATOOIKOVOUIK®V KataoTdoswv

EAéyEQE TIC OUVNUWEVEG XPNMATOOIKOVOUIKEC KATAOTACEIC TNG ETaipeiac MHTEPA ISIwTIKA Tevikn, MaleuTikn-
Fuvaikodoyikr] & Maildiatpikry KAivikny Avovuun ETaipeia, ol onoieg anoTehoUvral and Tnv KaTaoTaon
XpNHUATOOIKOVOUIKNG Béong TnG 31ng AekepBpiou 2015, TIC KATAOTACEIC OUVOAIKOU £1000NMATOC, METABOAWY
1DV KEPAAQiWV Kal TAUEIOKOV PowV TNG XPHOEWG Mou €An&e Tnv nuepodnvia autn, kabwg kai nepiAnwn
ONMAvTIKOV AOYIOTIK®V apXwv Kal eBOdwV kal AoINEG eNeENynNMATIKEC NANPOPOPIEC.

EuBuUvn Tng Aioiknong yia Ti XpnHaTooikovopikEG KaraoTdoeig

H Oioiknon €xel Tnv €uBuvn yia Tnv KkatapTion kal €UAoyn Mnapouciacn auTwVv TwV XPnHATOOIKOVOUIKWY
KaTtaoTaoswv cUPpwva Pe Ta Aigbvry MpoTuna XpnuaToolkovouIKAC Avapopdc, Onwe autd £xouv UIoBeTNOEI
ano Tnv Eupwnaikn Evwon, Onwc¢ Kal yia eKEVEC TIC €0WTEPIKEC OIKAIOEG, nou n dloiknon kabopilel g
anapaitnTeg, WoTe va kabioTartal duvaTn n KaTapTion XPNUATOOIKOVOUIKWY KATACTACEWV anaAayheEvemv ano
ouoindn avakpiBeia, Nou oQeiAeTal €iTe 0 anaTn &ite og Addoc.

EuBuvn Tou EAeykTn

H OIkn pag eubuvn gival va ekppACOUKE YVMUN €Mi QUTWV TWV XPNHATOOIKOVOUIKWY KATACTACEWY WE Baon Tov
EAeyX0 pac.  Aievepynoape Tov €Aeyxd pag oUpgwva Pe Ta Aigbvry Mpotuna EAéyxou. Ta npotuna autd
anairolv va CUUHOPPWVOUAoTE Pe kavoveg deovrohoyiag, kabwe kalr va oxedlialoupe Kal OIEVEPYOUUE Tov
€AEyX0 HE OKOMO TnVv anokTnon €UAoyng dlacpAaliong yia TO €Gv Ol XPNUATOOIKOVOUIKEC KATACTACEIC €ival
anaA\aypéveg anod ouciwdn avakpipeia.

O €\eyxoc nepidapBaverl Tn dievépyeia diadikaolwy yia TNV anoKTNon EAEYKTIKOV TEKUNPIWV, OXETIKA PE TA Nood
Kal TIG YVWOTOMOINCEIG OTIG XPNHATOOIKOVOUIKEG kaTaoTacelg. O1 eniheyopeveg diadikaoieg Baaoifovral oTnv
Kpion Tou eAeykTRy nepINGPBAVOPEVNG TNG EKTIUNONG Twv  KIVOUVWV  OUCIndouG  avakpifeiag  Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWY, Nou OPeiAETal €iTe 0 andaTn ite oe A\aBoc. Kata Tn JIEVEPYEID AUT®V TwWV
EKTIUNCEWV KIVOUVOU, 0 EAEYKTNG £EETALEI TIC ECWTEPIKEC DIKAIOEC Nou OXETI(ovTal e TNV  KATAPTION kal EUAoyN
napouciacn TwV XPNUATOOIKOVOUIKWV KATAOTACEWY TNG ETAIPEIAC, HE OKOMO TO OXEDIAOMO EAEYKTIKWV
Oladikaolv  KaTaANAwv  yia TIG NEPIOTACEIC, AAMA OxI ME OKond Tnv EKPPAcn yvoung eni TnNG
anoTeEAEOUATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TNG £Taipeiag. O éheyxoc nepidapBavel eniong Tnv agloAoynon
NG KATaMNAOTNTAC Twv AOYIOTIKQV apXwv Kal HeBOdWV Mou Xpnolhonoindnkav kal Tou E€UAOYOU TwV
EKTIUNOEWYV nou €ylvav anod Tn Oioiknon, kabw¢ kal a&loAoynon TnG OUVOAIKAC napouciaong Twv
XPNHUATOOIKOVOUIKWV KATAOTACEWVY.

MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI £ival ENApKN Kal kaTaAnAa yia tn Bepelioon
TNG EAEYKTIKNG HAC YVWMNG.

F'voun

KaTtd Tn yvopn pacg, ol OUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC napouaialouv eUAoya, and kabe ouoimdn
anown, Tnv oikovouikn Béon Tng ETaipeiag MHTEPA IdIwTIkr levikr, MaieuTiki-IfuvaikoAoyikn & MaidiaTpikn
KAivikr) Avwvupun ETtaipeia kata tnv 31n AekepBpiou 2015, Tn XpnHATOOIKOVOUIKE TNG €Nido0N Kal TIG TAPEIAKES
TNG POEC yIa TN Xpron nou €An&e Tnv nuepopnvia auth cUPe®va Pe Ta Aigbvr MpdTuna XpnUATooIKOVOUIKAC
Avagopdc, 6nwe auTa £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

‘Eppacn Oepatwv

EpioToUye Tnv npoooxn oTnv ene€nynuatikn onueioon 10.15 TV OUVNUPEVWV  XPNHATOOIKOVOUIKWY
KATaoTAoswyv, ONOU NEPIYPAPeTal To BEua ot n ETaipeia BpiokeTal o oulNTNOEIC PE TIC MIOTWTPIEC TPANE(EG YE
oKOMo TNV avadiopyavwon UPICTAPEVWV JaveIaK@V UNoXpe®oswv noool € 41,8 ek. AOyw KN CUPHOPPWONG HE
oupBaTikoUc 0pouc. EmnAéov , aTnv eneEnynuaTikn onyeinon 11.3 TwV CUVNPPEVOV OIKOVOUIK®V KATAOTACEWY,
yiveralr avagopd 6T To oUvoho Twv BpaxunpdBeouwy UNoXpewoswy TNG ETaipeiag uneppaivouv To oUvoAo Twv
KUKAO(pOPOUVTWV NEPIOUTIAK®V TNG OTOIXEIWV KAaTa nooo € 55,3 ek. Ye anoTEAEOPA va undapxel n meavotnTa va
unVv eival oe B€on va anonAnpwoel JEPOG TwV CUUPATIKWY TNG UMNOXPEWOEwY. EmnpoadeTa, To gUVOAO TwV
Idiwv KepaAaiwv Tng ETaipeiag kata Tnv 31n AekeuPpiou 2015 kabioTatal kATWTEPO TOU €VOC OEKATOU TOU




METOXIKOU KEPAAAIOU Kal GUVEN®MG CUVTPEXOUV Ol NPoUnoBEoelc epapuoyng Twv dIaTaEewy Tou apbpou 48 Tou
kwd. N. 2190/1920 nepi ouvéxiong Tng dpaocTnpidTnTag TnG ETaipeiac,

O1 napandavw ouvenkes unodnAwvouv Tnv Unapén aBeBaidTnTac nou Ynopei va eyeipel onUAvTikn aggiBoAia yia

TNV 1KAvOTNTA TNG €TaAIpiag va ouvexioel Tn OpaoctnpioTnTd TnG. H avaxpnuaTtodoTnon Twv Oavelakwmv
unoxpewoewv anoTeAel Baaoikr) NpolindBeon TNG ENAPKEIAC Tou Kepalaiou kivnong Tng ETaipeiag. Eniong, onwg
avagépeTal otnv onueinon 11.3, n Aloiknon Tng ETaipeiac £xel npoBei oTov oxediaopo katdAAnAwv dpdcewv yia
TN BeATIWON TNG XPNUATOOIKOVOUIKNG B€0NC TNG Kal TNV OMAAN CUVEXION TwV dpacTnpIioTATWV TNG, Kabwe Kai
yla TNV apon €Qapuoyng Twv diaTagewv Tou apbpou 48 Tou kwd. N. 2190/1920, npolnobeon n onoia €xel
An@Bei unown kata Tn oUVTAgN TWV CUVNUMWEVMV OIKOVOMIK®MV KATAOTACEWV WE BACn Tnv apxn TNG OUVEXIONG
TNG ENIXEIPNUATIKAG 0paoTnpIOTNTAC TNG.

3TN yvoun pag dsv diaTunwveTal enipUAagn os oxeon Pe Ta B€paTa auTad.

‘ExOeon eni AAAwvV Nopikwv kai KavovioTiIkov ANAITosmv

EnaAnBsloape Tn oup@uvia kal TV avTioToiXnon Tou nepiexopévou TnG 'EkBeong Alaxeipiong Tou AloIKNTIKOU
ZUPBOUAIOU HE TIG CUVNUKEVEG XPNUATOOIKOVOUIKEG KATACTACEIG, 0Ta NAdiola Twv opI{OeEvMV anod Ta apbpa 43a
(nap.3a) ka1 37 Tou K.v. 2190/1920.

ABrva, 22 Maprtiou 2016
H OpkwTr EA&ykTpIa AoyioTpia

EAnida Acwvidou
AM. ZOEA. 19801

@ Grant Thornton

An instinct for growth

Opkwroi EAeykrég Z0pBouior Emyeiprioewv
e@Upou 56, 17564 Maaid BGANPO
AM. ZOEA 127




B. Errjoia ‘ExBzon Tou Aioikntikou ZupPouliov

ETrioia 'EkOeomn Tou AIoIkNTIKOU ZUpBouAiou TNnG
«MHTEPA A.E»
EII ATOMIKQN OIKONOMIKQN KATASTAZERN NA TH XPHZH
ano 01/01/2015 séw¢ 31/12/2015

Kupiol M£Toxol,

Me Baon TIc diaTa&eig Tou vopou 2190/1920 dpbpo 43a napaypagocg 3, apbpo 107 napdypapoc 3 kar apbpo
136 napaypagoc 2 kai cUPPva Pe TIC dIaTAEEIC Tou vopou 3556/2007 apBpo 4 napaypagor 2(y), 6, 7 kai 8,
Kabwg kal Tnv anogacn TnG Emimponng KegaAaiayopac 7/448/11.10.2007 apbpo 2 kai Tou KataoTaTikoU TngG
ETaipeiag, oag unoBaAlhoupe yia TNV KAEIOPEVN eTaipikn xpnon anoé 01/01/2015 €wg 31/12/2015 Tnv EmMoia
'EkBean Tou AloiknTIkoU ZupBouAiou.

>Tnv napouoa €kBeon NePIypAPovTal XPNHUATOOIKOVOUIKEG NAnpogopiec TNG ETaipeiag yia Tn xpnon tou 2015,
ONUavTika yeyovoTa nou diadpaparioTnkav oTnv nepiodo Kai n enidpaacn Toug OTIC OIKOVOUIKEG KATAOTACEIC,

Eniong, yivetal nepiypa®n Twv KupidTEPwV KIVOUVV kal aBeBalotiTwv nou n ETaipeia evdeéxerar va
AVTIHETWNIOEl KATA TNV OIKOVOWIKA Xpnon Tou 2016 kai napdtiBevral ol onuavTikéG ouvaAAayéG nou
KaTapTiobnkav YeTA&U Tng ETaIpeiag Kal GUVOEDEUEVWVY |E QUTAV NPOCHMNWV.

(A) XPHMATOOIKONOMIKEZ ESEAIZFIS KAI EITIAOZEIS [TEPIOAOY ANA®OPASY
1. Enmioxonnon Apaornpiotiitwv yia tnv xprion 01.01-31.12.2015

To 2015 rjTav pia akopa Xpovid €vrovnc UPEDNC Kal OIKOVOMIKNG aoTdbelag kabwe n eAANVIK ayopd CUVEXIOE va
avTIdeTwNiCel TNV EMEIPn peuoTOTNTAC. MéCa O AUTO TO ACTABEC OIKOVOUIKO NePIBAAov n ETaipeia, NEOW TwV
akoAouBoUpEvVwY OTPATNYIKWY ano@acewv Tng AIOiKknonG, avTanokpiveTal OTIG NPOKARCEIG BEATIOVOVTAG
NePAITEPW TA ASITOUPYIKA TNG ANOTEAéOUATA.

H ETaipeia pe evépyelec nou Eekivnoe and TIC NPONYoUUEVEG XPOVIEC, ONWC TNG WEiwonG Tou KOOTOUC, TNG
MEYIOTOMNOINONG TWV CUVEPYEIMV KAl TWV OIKOVOUIWV KAIJakag evrtog Tou Opihou Yyeia oTov onoio avrkel,
€€akoAouBei va divel Eugpacn oTnv evOouvapwon kai diaTrpnon enapkouc peEUCcTOTNTAG, O CUVOUAONO HE TNV
apIoTn NoIOTNTA TWV NAPEXOUEVWV UNNPECI®V Kal Tn Xprion oUyXpovou 1aTpoTexvoAoyikoU €EonAiouoU.

Tpoxon£dn oTnv NepaITépw avanTuén Tng eTaipeiag anoTeAel n ouvexi(opevn kabuoTtepnon €E0pANONG Twv
AN&INpOBeopwY oPeEINV TWV dnuooiwv ac@alioTIkwv Taueinv, n onoia odAynoe ot enifpaduvon Twv
avTioTOIXWV OIKOVOMIKQV JEIKTWV TNnG EmimAéov n  povopepng and nAeupdg Anuociou napdrtaon 1oxUog TG
EQAPHOYNG EKNTWOEWY KAl TOU MNXaviopoU autopaTng eniotpodnc (rebate kai claw-back avrioToixa) Tou
apbpou 100 Tou N.4172/2013 (DEK 167A/2013) péxpr kai Tnv 317 AskepBpiou 2018, €xel emdEIVWOEl TIG
npoodokiec TNG ETaipeiac avagopika We Tn ouvepyacia Ye Tov EBvikd Opyaviopd Mapoxng Ynnpeoiwv Yyeiag
(E.O.M.Y.Y.).

EvToc auTtoU Tou aBéBaiou olkovopikoU nepiBarovTog n ETaipeia Xapaoaoel Tn oTpaTnyIkr TNG yid TO ENOPEVO
dIdoTNMa, KE yVOHOva TNV Napoxn uwnAou eninédou UNNPECI®V UYEIaC.
2. AvdAuon xpnuarooiKkovouiK@v nAnpopopiov

KUkAog Epyaogiov : O KUKAOG epyaciov Tng Taipeiag, aviiABe oe 58,8 ex. Eupw To 2015 évavTi 53,1 ek. Eupw
Tou 2014, napouaialovrag avénon 10,7%.




MikTa Képdn : Ta pikta képdn Tng ETaipeiag diapoppwbnkav oc 2,6 k. Eupw £vavTi -2,1 k. To NponyoUlevo
£TOG,.

Képdn (Inpicg) npo TOKWV, POPWV, ENEVOUTIKOV anoTEAEoHATwV kai anooBécswv (EBITDA) : Ta
KEPON MPO TOKWV, (POPWY, XPNHATODOTIKWV, E€MEVOUTIKOV anoTeEAeoudTwv kal anooBeoswv (EBITDA), ano
ouvexI{opevec dpaaTnpIOTNTEC nNapouadiacav anuavTikr BeAtioon kal aviABav os 1,4 k. Eupw £vavT -3,3 &K,
Eupw 10 2014,

Képdn (Inpieg) npo TOKmWV, POopwV, eNeVIUTIK@OV anoteAeopatwv (EBIT) : H Asitoupyikn {npia (EBIT)
Tou 2015 peiwdnke ota -1,1 ek. Eupw, ano -6,0 k. Eupw Tnv nponyoUevn Xpron.

Képdn (Znpigg) npo popwv (EBT) : O1 {nuIEC Npo @opwv and ouvexilOPevec d0paoTnpIOTNTEG, YelwBnkav oTa
-6,4 k. Eupw ano -8,7 k. Eupw To 2014,

KaBapa Képdn ({nuigg) pera and dopoug: Ta kabapd anoTteAeéopaTa Tng Etaipeiac avaABav o€ -4,6 k.
Eupw évavTi -8,8 ek. Eupw To 2014.

Evoopara Mayia : Ta evowpata nayia tng Etaipeiac Tnv 31.12.2015 avépyovtal o 51,2 k. Eupw kal
avTioToixoUv aTo 48,9% Tou ZuvoAikou EvepynTikoU Tng ETaipeiag, évavTi autwv TnG nponyoUHEVNG Xpong nou
nTav 52,5 ek. Eupw kar avTioToixoloav oTo 54% Tou ZuvoAikoU EvepynTikou Tng ETaipeiac,

NeAareg ka1 Aoinég Epnopikég AnaiTinoelg : O MNehdaTteg kalr Aoinéc Eunopikég Anarmrosi Tng ETaipeiag
avnABav otg 18,6 k. Eupw &vavti 15 ek. Eupw Tnv nponyoUuevn Xpnon au&nueéveg kata 3,6 €k. Eupw Kupiwg
Aoyw TNng kabuoTtépnong €E0PANGNG oPEINOpEVWY and Ta Anudoia ao@aAioTiKd Tapeia kar avTinpoowneUouv
noooaTd Tou ZuvohikoU EvepynTikoU Tng ETaipeiag, To onoio avepyeTal os 17,8% évavTi 15,4% T1o 2014.

‘I81a KeaAaia : Ta 1dia KepaAaia Tng ETaipeiag avépyovtal o€ 4 k. Eupw and 1 ek. Eupw To 2014.

KaBapog Aaveiopdg : O kabapdg daveiopdc (ddveia peiov Tapeiaka diabéaipa kai 10000vapa) YEIwBNKE oTa
40,1 k. Eupw T0 2015 and 43,2¢k. Eupw To 2014.

MpounBeuTtég ka1 Aoinég Ynoxpewoelg : O MNMpounbeuTeg kar Aoinég Ynoypewoeig Tnv 31.12.2015 avnAbav
o€ 29,5¢k. Eupw évavTi 26,3 ek. Eupw To 2014.

KaB@apég Tapeiakég Poég and AsiToupyikég ApaoTnpioTnNTEG: O KABAPEC TAUEIAKEG POEC AMNO AEITOUPYIKEG
dpacTnpIoTNTEC aviABav oe -2,7 ek. Eupw 10 2015 and -7,1 ek. Eupw To 2014.

3. Mapdyovreg dnuioupyiag a&iag Kai HETPNOTNG EMOOOEWV
H Etaipeia afiohoyei Ta anoteAéopara kai Tnv anodocon Tng o€ unviaia Baocn evronidovrag £ykaipa Kal
aNOTEAECHATIKA AMnOKAIOEIC and ToOug OTOXOUC Kal AdauBavovTac OlopBwTika PETpA. H anodoTikoTnTa TNg
ETaipeiac peTparal kavovTtag xprion XpnHaTooIKOVOUIKWV JEIKTMY anodoang nou XpnoidonololvTtal diebvwc:
ROCE (Return on Capital Employed) - «AnodoTik0TNTa oUVOAIKWV anacxoAoUpevwv Ke@aiaiwv»: O deikTng
Olaipei Ta kéPdn WETA POpwV Kal JIKAIOUATA HEIOWNQIAg We Ta ouvoAikd anacXoAoUpeva KepdAaia, Ta ornoia
gival To aBpoiopa Tou Méogou ‘Opou TNG KaBaprc O<ong Twv SU0 TEAEUTAIWV ET®V Kal Tou Mégou 'Opou Tou
OUVOAOU TWV OAVEIGK®V UMOXPEMOEWY TwV dUO TEAEUTAIWV ETWV.

O deikTng oTnV KAEIdPEVN Xprion aviABe o€ -9,8% kai oTnv nponyoupevn og -8,9%.

ROE (Return on Equity) - «AnodoTikdoTnTa Idiwv Kepahaiwv»: O deikTng dlaipei Ta kEPdN WETA QpOpwv ano
OUVEXI(OMEVEG OpaoTNPIOTNTEG KE TO PETO Opo TG KaBapng ©£onc Twv U0 TEAEUTAIWY ETQV.

0 JeikTnG aTNV KAEIOPEVN XPrion aviABe og -184,7% kail oTnv nponyoUpevn 192,9%.




(B) Znuavrikeg Enixeipnuarikeg Ano@pdoeig kai 'eyovora

1. ZnMavTika YEYovOoTa KaTd TnV nePiodo avapopacg

Tnv 19" ®deBpouapiou 2015, n MnTépa A.E. €\aBe and Tnv nepipépeia ATTIKAC BeBaiwan KaAng Asiroupyiag Tng
KAIVIKIG, Baoel Tng onoiac n Etaipeia éAaBe adeia Aeiroupyiac Movadag TexvnToU NeppoU, ©wpakoxXEIPOUPYIKNG
Kal GAAEC EIDIKOTNTEG YEVIKNG KAIVIKIG.

Néa péBodOC yia TNV avTigeTwnion Tng AIBiaong veppol o naidid e@apuooTnke oto Noookopeio Maidwv
MHTEPA. H péBodoc¢ autr TiURBnke peTo A’ BpaBeio oto 220 MaveArvio OupoAoyikd ZUvEDPIO MoU
npaypatonoinénke oto HpakAsio Tng Kpntnc. H Texvikn ouvdualel Tnv €vOOOKOMIKN HE TNV €VOOVEPPIKN
xeipoupyikn (ECIRS), kai evOeikvuTal yia Tnv agaipeon AiBwv anod Tov VeEppo o€ aviAIKoug aoBeveic,

Tnv 31" Maptiou 2015 nioTonoinénke n AuEnon MeToxikoU KepaAaiou Tng ETaipeiac nou €ixe anopacioTei Pe
TNV ano 27/02/2015 'ExTakTr Mevikr ZUVEAEUON TWV PETOXWV, KATA To Nooo Twv € 7.740.000, pe kaTaBoAn
METPNTWV Kal KEPAAAIoNoinon Twv anaimnoswy TG PNTPIKNG ETaipeiac. MeTd Tnv napandvw AMK n €upeon kai
apean ouppeToxn Tou YIEIA A.E. oTnv ETaipeia avépxeTal nAov o 99,49% ano 99,42%.

Tnv 317 MapTtiou 2015 nioTtonomBnke n AUEnon MetoxikoU Kegahgiou Tng BuydTpiKAG ETAIPEiAC PE TNV
enwvupia AHTQ A.E. nou €ixe anogaoiaTei ye TV ano 27/02/2015 'EkTakTn Fevikn ZUVEAEUON TWV PETOXWV TNG
€TAIpEiac, KaTa To nNodo Twv € 3.410.001, pe kaTaBoAn WMETPNTWV TN UNTPIKNAG ETaipeiagc MHTEPA A.E.

ZUPPWVa JE TO VEO POPOAOYIKO Voo 4334/2015 (PEK A 80/16-7-2015) evepyonoin®nke n aueon YeTaTagn Tou
OMA ano 1o 13% oTto 23% OTIG NApeXOUeveG ano IDINTIKEG KAIVIKEC unnpeoieg uyeiac OeuTepoPabuiac
nepifaAwng, kabwg niong kal n ahhayr) Tou 10XUOVTOC (POPOAOYIKOU GUVTEAEDTH (POPOAOYNONG TWV ETAIPIKWV
kepdwv and 01/01/2015 and 26% o€ 29%.

>mig 3 ZenTeuBpiou 2015 To A.Z. Tng ETaipeiag avacuykpoteital pe Tov K. Alovuoio ManaBeodwpou va
avalauBavel kabrikovra AleuBlvovTog ZupBoUAou kal Tov K. Avdpéa Kaptandvn va napapével oto A.Z. ¢
EkTeAeoTikd MéNoc.

Tov OkTwPplo Tou 2015, n ka Mapia Manapapkou avahapBavel Mevikny AieuBUvTpia TnG ETaipeiag napdAnha e
Ta kadrkovta Tng AlcuBUuvTpIag AIOIKNTIK®V YNNPECIQV.

2TiG 27 OkTwPpiou 2015 To A.Z. Tng ETaipeiag avaouykpoTeital, Ye Tov K. Avdpéa Kaptandavn va avaiappavel
kalrkovTta AiguBUvovTtoc ZupBoUAou kal Tnv K. Mapia Manapdpkou va e€eAéyetal EkTeAeoTikd MéEAoG, o€
avTiIkaTadoTaon Tou nNapaitneévrog JEAoug K. Alovuaoiou Manabsodwpou.

Tov AeképBpio Tou 2015 To MnTéPa eykaiviaoe Ynepauyxpovn Movada TexvnTrolu Ne@pou, duvapikoTnTag 15
KAivov yia Tn Bepanegia aoBevwv Pe Xpovia veppikry avendpkela (XNA) TeAikoU oTadiou nou xprilouv
aipokadapong.

Tov AekeuPpio Tou 2015 pe To apbpo 26 Tng un’ apiBu. 184/A/30-12-2015 Mpda&ng NopoBeTikoU Mepiexopévou
(MNY) d06nke napdraon Tng IoxUo¢ TwV CUPBACEWY OAWV TwV Napoxwv uyeiac éwg Tic 30/06/2016. SUupwva
ME TNV avwTEépw MpdaEn n napdraon £wg Tic 30/06/2016, apopd TNV I0XU TWV UPICTAPEVWV CUUPBACEWV YETAEY
TV IaTPWV, 0IAYVWOTIKOV EpyacTnpiwy, MoAuiaTpeiwy, KAIVIK@V kal Aoinwv napoxwv kai Tou EOMNYY, €ite auTeg
eival apxIkEG eite €xouv fdN napaTabei.

2. InHavTika yeyovoTa HeTa Tn AREN TNG Xpnong
Tov Iavoudpio Tou 2016 n Etaipeia BpaBeltnke We To apyupd PpaBeio otnv katnyopia «Energy Services

Companies» yia Tnv ulonoinon oUPBAcNG EVeEPYEIAKNC avaBabuionG TOU VOOOKOWEIOU, OTNV TEAETH AMOVOUNC
Twv Energy Mastering Awards 2015.



http://www.odigostoupoliti.eu/pnp-rithmisi-katepigonton-thematon-ipourgion/
http://www.odigostoupoliti.eu/simvevlimeni-eopii/

() KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H ETaipeia OpacTnpionolsiTal OTOo XWwPo TnG eANVIKNAG npwtofabuiag kai dsutepoBaduiag nepibaAywnc
NPOOPEPOVTAC OAOKANPWHEVEC UNNPEDIEC Napoxnc uyeiac. O KAAdOG TWV IBIWTIKWY UNNPECIOV NApOXNC UYEIAG
otnv EANGda napouaialel 101aITeEpOTNTEG, Ol OMOIEG NPOEPXOVTAl and TNV KuplapxIKn O€on nou KaTeixe
napadooiakd o dNUOCIOG TOPEAG OTNV NApoxn Unnpeoinv uyesiac. H aduvapia woTdoo Tou dnudoiou Topéa va
KaAUWel Tnv ouvexwe auavopevn ZATnon al\a Kai va npooQEPEl MOIOTIKEG UNNPECIEG NAPOXNC Uyeiag odnynoe
oTNV ONUAvTIKR avanTuén Twv I0IOTIKOV KAIVIKOV. H emOgivion TNG OIKOVOUIKNG KPion woTO00 Xl ENnPeAcel
TN {ATNoN Kai oTov KAGdo Twv IBIWTIKWV UMNPECIWV UYEIAC, 0 OMoio¢ KAAEITAl va avTIHETWNICE! TIG ApVNTIKEG
ENINTWOEIC ano TNV HEiwaon Tou dIaBEoiyou €I000AKATOC TWV KATAvaAwT®y, TNV au&non TnG avepyiac kai Tov
NEPIOPIOUO TNG XPNHATodOTNONG Twv Tpanel®v Ot KATAVAAWTEG Kal EMIXEIPNOEIC. MapdAnAa n Asiroupyia Tou
EONYY enmipéper dieUpuvon TnG NeAATEIaKNG BAoNC kal au&naon pong NePIOTATIKWY, XWPIC OPWG va GUVOJEUETAN
ano avaloyn HeTaBoAn ota €0oda kabw¢ Ta eMEiUPaTa Tou aAoPAMOTIKOU (opea €xouv odnynoel oTnv
UI0BETNON WETPWV aUTOPATWY eNOTPoPwV (rebate kai claw-back) Twv danavwv voonAeiac.

H avoTépw pUBUION NPOKAAECE TNV MPOOQUYH TWV (POPEWV TwV IDIWTIKWV KAIVIKWOV OTO XTE, ol onoieg
unoaTnpifouv OTI oUCIACTIKA NPOKEITAI YId CUKWNQIOKO Kal HaTainan €ionpa&ng Twv oQEINOUEVWY NOCWY, EVQ
enBaMeTal dwpedv nNapoxr UnnNPEcIV KaTd To PEPOG Mou unepPaivel To pnvidio nAagov danavwyv Tou EONYY.
MapaMnha o EOMYY eEakohouBei va eu@aviel UWnAEC oPeINEG NPoG TIC 1I0IWTIKEG KAIVIKEG TNG Xwpag He
anoTEAECHA Ol €TAIpEiEG TOU KAGOOU va avTiMeTwNI(ouv onuavTika npoBARUATa PEUOTOTNTAG KAl PEIWCN TwV
TAUEIOKWV TOUC powV, DEDOMEVNC Kal TNG dUOXEPOUC NAEOV TPANETIKNC XPNHATODOTNONG.

Eival ocagég 0T 0 puBudc avanTuéng Tou IDINTIKOU KAAOOU Napoxnc UNNPECINV UYeiac gival aAANAEVOETOC Kal
e€apTwpevog anod Tnv nopeia Tng EAAnvikng Oikovopiag atnv onoia kaAoUvTal va avtanokpifouv ol ETAIPEIEC MOU
OUMPETEXOUV Ot auTov. Ta dnoTeAéopaTta kal n nopeia Tng Etaipeiac ennpedlovrar ayeca anod Tn
dpaoTtnpionoinon Tng, &vavTl TnG ouvexoUG avanTuéng otov kAGdo Tng uyeiac kai Tnv afonoinon Twv
OUVATOTATWY TNG yia NEPAITEPW avanTugn. Tuxov aduvapia Tng ETaipeiac va avTanokpiBei OTIC VEEC CUVONKEG
Ba pnopoloe va Exel ApvnTIKEG EMINTWOEIG OTNV OIKOVOMIKA TNG KATAOTAON Kal Ta AEITOupylka Tng
anoteAéopata. H Etaipeiac napakolouBei Tic €feAieic kal npooapupolel TN OTPATNYIK TNG, ®OTE vd
avTIET®NICOVTAl anoTEAECUATIKA Ol APVNTIKEC EMNTWOEIG TNG KPIoNG aAAA Kal va eKUETAAAEUTEI TUXOV EUKAIPIEG
nou 6a napouaiacToUlv diacpahifovTac £Tol TNV avanTugn kai TNV anpooKonTn A&IToupyia TngG.

1. Kivduvog arno Tov Avraywviouo

>Tov KAGDO TWV IDIWTIKWV UMNPECIWV UYEIAG 0 avTaywvIoUOC HETAEU TWV ENIXEIPAOEWY gival 1I01QITEPA EVTOVOC
kKabwg o Anuoaioc Touéag aduvarei diaxpovikd va KaAUWel Tn ouvexw¢ au&avopevn {ntnon aA\d kai va
NPOC(MEPEI MOIOTIKEG UNNPETIEG UYEIAG.

>To NAQiOIO QUTO 01 IDIWTIKEG KAIVIKEG OTPAPNKAY OTOV EUMAOUTIONO TWV NAPEXOMEVWV UMNPECIWV TOUG KAl OTNV
TaxUTnNTa avranokpiong npoc Tov acBevr), YE ENEKTACN TWV UPIOTAPEVWV EYKATAOTACEWV YId OTEYAON VEWV
TUNMATWV. XapakTnpiaTikd gival AAWOTE OTI APKETEC IDIWTIKEG KAIVIKEC nepIAapBAvouV and TUNPATA WAIEUTIKNG
KAIVIKAC, MEXP! Kal IayVwaoTIKA KEVTPA £TOI WOTE va KAAUNTOUV €va sUpUTEPO (PACHA UMNPECIQV.

'Eva akopa nedio avraywviopoU nou napatnpeital otov KAAdo Tng ISIWTIKAG NApoxXNG UNNPEcIwv Uyeiag eivai n
ENEKTACT TWV OUVEPYACIOV TWV IDINTIKOV Hovadwv HE aopaAioTIKEG €TalpeieC kal n oUvayn OUUPBACEWY LE
aopalioTikG Tapeia, yia TV KaAuyn voonAinv peyaAUTepou UpouG agbevav.

H ETaipeia sival ofyepa anod TIG KAAUTEPEG KAIVIKEG OTov €AANVIKO KAGDO TNG IBIWTIKAG NAPOXNG UNNPECIQV
Uyeiag kal Pe Tn ouvexn BEATIWON Twv UNNPECIOV UYNARG MOIOTNTAG OTNV dIXHR TNG IATPIKAG EMICTAKNG Kal
Texvohoyiag oToxelel OxI HOvo va diatnpnaosl Tn B€on auTtr aAAa va anoTeAESEl ToV NPWTONOPO Tou KAAdou
NPOoPEPOVTAG VEEG UNNpPETiec. QoTOCO O NepINTWaoN nou n ETaipeia diakoyel Tnv avanTugiakrn kal enevOuTIKN
TNC NOMITIKA, N QVTAywVIOTIKN TNG B£0n evOEXOUEVWC VA €NNPEACTEI onuavTikdg, ennpealovrag Pe Tov Tpono
auTo Kal TNV XpNHUATOOIKOVOUIKH KaTAoTaaor) TnG.
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2. E&aprnon ano oupPaoeis Ue aoPaliOTIKEG ETAIPEIEG

To MHTEPA A.E. dia8£Tel kal dlaxelpileTal HaKpoxXpOvIeG OUKPBATEIC pE TIC aoPalioTikEG EONIKH ASOAAIZTIKH,
METLIFE, ING, BUPA, GENERALI, AXA KkAn.

H ETaipeia eninAéov £xel unoypawel gUpBaon pe Tn MEDNET EAAGG A.E., eTaipeia aopalIoTIKAC NPAKTOPEUONC N
onoia diaxelpileTal ao@AAIoTIKA NPOYPAUMATA VOOOKOMEIAKNG KAAUWNG HEPIKDV €K TWV HEYAAUTEPWY
ao@aNoTIKWV ETAIPEI®V oTnV EAAGDA, yia MeEPIOTATIKA YEVIKNG Kal NaidiaTpIKAG KAIVIKAG , wC GUPBEBANMEVO
NOGOKOLEIO.

H unoypagrn Twv avwTEPW CUPQWVIOV HEIOVEI 0 Peyaho BaBud Tnv £kBeon Tng ETaipeiag oTov avTioToixo
KivOUVO avTaywviopou Kal pEUoTOTNTAC,.

3. Kivduvog emirokiou

O kivduvog dlakupavong enITokiwv cuvioTaTtal oTnv niBavotnTa n €UAoyn a&ia Twv PEANOVTIKWV XPNHATOPOWV
€VOG XPNMATOOIKOVOUIKOU NMEPIoUTIakol OTOIXEIOU va Napoucidcel dIaKUPAvoeIg EaITiag JETABOAWY OTa ENITOKIA

TNG ayopdc.

EnidiwEn Tng ETaipeiac ivai n eniteu&n Tng BEATIOTNG Iocopponiag/oxeonc HETAEU Tou KOOTOUC daveIoHoU Kal TwV
TUXOV ENINTWOEWV OTA KEPON KAl TIC TAUEIOKEG POEC NOU dUVAVTAI VA EMIPEPOUV Ol HETABOAEC TWV EMITOKIwY. H
ETaipeia napakoAouBei kar diaxelpiCeTal To dAVEIOPO Kal YEVIKA TNV OIKOVOUIKN TNG OTPATnyIKn npofaivovrag
oTn ouvduadouevn Xpron BpaxunpdBeouou kal PakponpoBeopou daveiopoU. MoAimikr) Tng ETaipeiag €ival va
napakoAouBei SIapkwE TIG TACEIG TWV EMITOKIWV KABWG Kal TIG XpnHATodOTIKEG TNG avaykeg. Eniong, moAImiki Tng
gival va ehaxioTonolei Tnv €kBear TNG OTO KivOUVO TAUEIOKWY POWV EMITOKIOU 000V a@opd Tn PAKponpoBeoun
XpnHaTodoTnan. O1 HakponpOBeopEG XpNUATOSOTACOEIG £X0UV KATA BACH KUMAIVOUEVO ENITOKIO.

O napakdTw nivakag napouocialel Tnv €uaiodbnaoia Tou anoTeAEOPATOC TNG XPAONG Kabwe kal Twv 10inv
KePaAaiwv Og Pia AOYIKI HETABOAN TOU EMITOKIOU TNG TAEEWE Tou +1% 1N —1% (2014: +/- 1%).

MHTEPA A.E.
MeTaBAnTn MeTaBAnTn
1% -1% 1% -1%
31/12/2015 31/12/2014

lTood oc €

AnoTéleapa xpnong (Npo popwv) (439.344)  439.344  (509.179)  509.179
KaBapr) ©on (439.344)  439.344  (509.179)  509.179

4. Kivduvog pevoToTnrag

O kivduvog peuaTOTNTAC OXETIETAI Je TN duvaToTnTa TnG ETaipeiac va eknAnpmvel TIC XPNHATOOIKOVOUIKEC TNG
UMNOXPEWOEIC OTaV auTéG kabioTavtal An&inpobeopsc. H Etaipeia diaxeipileTal TIC QVAYKEC PEUCTOTNTAG WE
NPOCEKTIKI NapakoAoUBNnon TwWV XPEWV TWV XPNHATOOIKOVOUIKWOV UMOXPEWOEWY KABWC €niong Kal Twv
NANPWHWV Nou npayuartonolouvTal kabnuepiva.

O1 avaykec peuaToOTNTAG NAapakoAouBouvTal oe SIAPOPEC XPOVIKEC NEPIOdOUG, O NuUEPNOIa Kal Bdouadiaia Bacn
Kabw¢ Kal og pia KUMOpevN nepiodo 30 nuepwv. O avayKeG PEUCTOTNTAC YId TOUG EMNOMEVOUC 6 WNVEC Kal TO
€NOHEVO £T0C NpoadiopifovTal pnviaia.

>Ta nAdiola uAOMoINONG GUYKEKPIYEVNG DEOUNG HETPWY, N EAANVIKr KuBEpvnon npoxwpnoe oTn WAPION VEWV
(POPOAOYIKWV PETPWV, HETAEU TwV onoiwv NepIAauBaveral n aueon Petata&én Tou ®MA and To 13% oto 23%
OTIG NAPEXOMEVEG ano IDIWTIKEG KAIVIKEC UNNPECIeC uyeiag deuTepoBaduiac nepiBaAwng, kabwg €miong kai n
ahhayn Tou 10XU0VTOC (pPOPOAOYIKOU CUVTEAEDTH (POPOAOYNONC TWV ETAIPIKWV KEpdWV and 01/01/2015 and 26%
o€ 29%.
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EninAéov, napapévouv oe 10U oI €AEyX0l Kal MEPIOPIOKOI OTNV Kivnon Ke@aAdinv ol ornoiol ennpealouv Tnv
OMaAn AsiToupyia kal npodnBeia Tou anapaiTTou UyElovopikoU Kal (papuUakeUTIKOU UAIKOU Yia ThV €Eunnpetnon
TWV aoBeveV TNG KAIVIKNG.

H ETaipeia, a&onoiwvtag Ta OUyKPITIKA TNG MAEOVEKTAMATA WG PEAOC Tou Opidou Yyeia, €xel e€aopalioel
OUUQWVIEC HE TIC KUPIOTEPEG €NANVIKEC Kal EEVEC aOPAMIOTIKEC ETAIPEIEC, OI OMOIEC MAPEXOUV ONUAVTIKN
PEUOTOTNTA PEI®VOVTAG NApAAANAa o€ peyaAo Babuod Tnv €kBeONC TNG, O KivOUVO avTaywvioPoU Kai EAAEIYNG
TAPEIQKWV POQV.

Katd ™ AfEn TN KAsIdpevnG nepiodou To cUVOAO TwV BpaxunpoOBeoUwV UNOXPEWOEWY UNEPERAIVE TO GUVOAO
TWV KUKAOQOPOUVTWY MEPIOUCIAKWV OTOIXEIWV KAaTA To Nnocgd Twv € 55.344 xIA. To onoio oPeiAeTal KUpIWG aTNV
Mn Ikavoroinon katda Tnv 31/12/2015, 6pwv Twv UQIOTAPEVWY Oavelakwv CUPBAcEwv nou agopouoav
o@eINOpevn 060N noooU €1 ek.. QC €k TOUTOU TO OUVOAO Tou e&v AOyw Oaveiou £xel avaTta&ivounBei oTiC
BpaxunpOBeoPEG DAVEIOKEC UMOXPEWTEIC.

H ETaipeia evtdg Tou 2016 €AaBe nioToAn oguvaiveonc ano TIG ouvepyalOpevee EAANVIKEG Tpaneleg yia Tn Xpron
2015 ava@opika W TIG OPEINOPEVEC DOTEIC daveiou Kal TNV TPNON TwV XPNUATOOIKOVOUIKWV OEIKT®WV HE OTOXO
TNV €€ao®alion NpoaobeTnC BpaxunpoBeoung peuaToTNTAG. EIBIKOTEPA, CUNPWVABNKE N dpon TNG TAPNONG TWV
XPNHAToolkovopikwv deikTwv TnG ETaipeiag yia To 2015 kal n pETABEON TNG UPICTAPEVNG OMEIARG MPOG
nAnpwun 1o 2016. EminAféov, n Etaipeia Bpioketal o oulnTnoei Pe TIC ouvepyalOUeveG TpAneleC yia Tnv
OUVOAIKN avadidpBpwon Tou opoAoyiakoU daveiou oupnepINaUBAVOPEVWY Kal TwV OOCEWV NMoU avaueveTal va
kaTapAnBouv evTtdg Tou 2016. H oxeTikn cupgwvia avadidpBpwong Ke TIG NIoTWTPIEC Tpanele¢ oUPPwWVA WE TN
Aioiknon Tng ETaipeiac, avapéveral va éxel oAokAnpwOei evrdg Tou 2016.

Tautoxpova, n Etaipeia €xel ndn npoPei oc oeipd evepyelwv yia TN PBeATiWON TNG PEUCTOTNTAC TNG.
Suykekpipéva, n ETaipeia €xel nOn WETAKUANOEI OE TPITOUC ONUAVTIKO WEPOC TOU KATaxwpnOEVToG eni Twv
OIKOVOUIKWV KATAoTACEWV KOOTouC claw-back kal rebate evw 1oXUponolel TIG EUNOPIKEC OUVEPYATIEG
eMOIWKOVTAC TNV Ea0PAAION NPOCBETOU KepaAaiou Kivnangc.

EmnpoobeTwg, n Aloiknon Tng ETaipeiag npokeipévou va dlao@alioel OTI n xpron Tng napadoxng Tng
ouvexI{opevng dpaoTnpIOTNTAG €ival KATAANAN Kal oTa nAgiold TwWvV TPEXOUOWV €EEAIEEwv oTnv EANVIKA
OIKOVOpia, €EETA0E TOUG KIVOUVOUG Nou OXETICOVTAl PE TO AKPOOIKOVOUIKO Kal EMIXEIPNHATIKO NepIBAAOV oTnv
EANGOa kal TIG evOEXOUEVEG ENINTWOEIG AUTWY OTIC dpaaTnpIoTnTEG TG ETaipeiac.

Yno To Npiopa Twv aveTEP® YEYOVOTWY, aAAd Kal dedopévou OTI n Aloiknon Oev €xel AaBel kayia &vOei€n oTI ol
Opaceig nou €xel oxediaoel (kai nou avallovTal aviTEPw) Oev Ba oAokANPWOOUV EMITUXWC, EKTIMNATAI OTI dev Ba
avTIJeTWNIoEl BEUaTa XpnNUaTodOTNONG Kal pEUCTOTNTAG TNG ETalpeiac evrog Twv endUevwv 12 punvov.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UNoXpemaoswy Tnv 31.12.2015 yia Tnv ETaipeia avalleTal w¢ €ERG:

lTood oc € BpaxunpoBeCHEG MakponpoOeoHEG

EVTOG 6 unvav 6 £wG 12 PRVEG 1£wG5 éTn Mavw ano 5 étn
MakponpoBeopiog daveiouog 2.000.000 39.809.333 - -
YNOXPEMOEIG XPNHATOd0TIKAV ) )
HIoBoEWY
ELMNOPIKEG UNOXPEWOEIG 29.511.073 - -
NoINEG BpaxunpoBeTEG UNOXPENTEIG 7.977.091 - 472.479
BpaxunpoBeapog daveiouog 1.955.000 - - -
ZUvolo 41.443.164 39.809.333 37.881.812 -
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H avTigToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWTEWV yia TNV ETaipeia Tnv 31.12.2014 €ixe wg £ENc:

lTood o € BpaxunpoOsopeg MakponpoOsopueg
EvToG 6 pnvav 6 £wG 12 pRveg 1 éwg 5 €Tn MNavw ano 5 €Tn
MakponpdBeopog davelopog - - 41.837.250 -
YNoXpeWOEIG XPNHATOSOTIKWV HICBWOEWY - - -
EMNOPIKEG UNOXPEWTEIG 26.280.393 - -
NoINEC BpaxunpOBETEG UNOXPEWTEICG 7.476.821 - 1.214.099
BpaxunpdBeopog daveiopog 2.267.236 - -
ZUvolo 36.024.450 - 43.051.349 -

O1 avwTépw CUMBATIKEC NuEPOMNVieC ANENG avTikaTonTPi{ouV TIC HIKTEC TAUEIOKES POEC, Ol OMOIEC EVOEXETAI va
OlapEPoUV anod TIC AOYIOTIKEC a&iEC TWV UMOXPEWMOEwWV KATd Tnv nuepopnvia Tng Katdotaong OIKOVOUIKNG
©¢onc.

5. Morwrikog Kivouvog

H ETaipeia €papuolel GUYKEKPIPEVN MICTWTIKN MONITIKN MOU €XEl WG AEOVEG apevog Tov EAEYXO MIGTOANMTIKAG
IkavOTNTAG TWV NEAATWV KAl APETEPOU TNV NPOONABEId ANOTEAEGUATIKAG JIAXEIPIONG TWV ANAITAOEWY TNG NPIV
auTEG kaTaoToUV An&inpdBsopec aAAd kal oTav auTeg kataoTouv enmiogaleic. MNa Tnv napakoAolBnon Tou
noTWTIKOU KIVOUVOU, O NeAATEG opadonoioUvral avaloya e TNV KATnyopia Mou avrnkouv, Ta MNIOTWTIKA
XAPaKTNPIOTIKA TOUC, Tnv evnAIKioon Twv anaitfioswy TOug Kal Ta TUXOV Mponyoudsva npofAnuarta
glonpa&udTnTag nou €xouv emidei€el. O NeNATEC nou BewpouvTdl E€MIOPAAEIC, €NAVEKTIMWVTAI Ot KABe
NUEPOMNVIa KaTAPTIONG OIKOVOMIKWY KATAOTACGEWV Kal yia Tn {nuia nou extiparal 6T 8a npokUWel anod auTeg,
oxnuaTifeTal oxeTikn NPOBAewn anopeginong. O WEYIOTOG NIOTWTIKOC KivOuvog oTov onoio ekTiBeTal n ETaipeia
€ival n aneikoviouevn KaTd TNV nNUEpPOUNvia KaTapTIONG TwV OIKOVOMIKWV KATACTACEWV AOYIOTIKN afia Twv
XPNHUATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV TOUC,

H ETaipeia eAgyxel dIapKWC TIC ANAITHOELIC TNG, EITE XWPIOTA €iTE KATA OPAdA KAl EVOWHATWOVEI TIGC NANPOPOPIEC
auTég oTic diadikaaie¢ Tou MIOTWTIKOU eAéyyou. OI anaimioelic TnG ETaipeiac npoépxovral and Ao@aMoTiKd
Tapeia, AopalioTikoug Opyaviopoug, AcQaNioTIkEG ETaipeieg kal 101wTeg nehate. H ETaipeia eomadel Tnv
NONITIKR TNG OTIG OUVEPYATIEG HE a§IONIOTEC AOPAAIOTIKEG ETAIPEIEG E UYNAR MICTOANATIKR IKAvVOTNTA TOGO OTNV
gyxwpla 60o kai otn diebvr) ayopd.

O miBavog MoTWTIKOG KivOUVOG OXETIETAI KUPIWG HE TIG UWPNAEG OPEINEG MPONYOUHEVWY ETWV TWV dNHOCIWV
ao@AMNIOTIKQOV TAaPeinv kabwe €niong kai PE Toug IDIWTEC NEANATEC XWPIC KAnola aoQdaAsild 1 PE TOUG
ao@aMoPévouc aoBeveic yia To €ni NAéov Mood nou dev KAAUNTETAI and Tnv ao@Aaield ToucG. KaTaAnheg
npoBAEWelg avayvwpidovtal yia JNHIEG MPOEPXOMUEVEG aMNO AMOUEIWON anaITHOEWY AOYW GCUYKEKPILEVWV
MOTWTIKQV KIVOUVWV KAl EKTAKTWY YEYOVOTWV.

MNa Ta Tapeiaka OiaBéoipya kal Tapeiaka ioodUvapa, n ETaipeia ouvaAAooesTal POVO HE avayvwpiopéva
XPNHATONIOTWTIKA 13pUpaTa, UWnAnRG NIoTwTIKNC diaBaduionc.

H €kBeon Tng ETaipeiac 6oov agopd Tov MIOTWTIKO KivOuvo, MEPIOPIlETAl OTA XPNUATOOIKOVOUIKA MEPIOUCIAKA
oToIXEia Ta onoia TNV nuepopnvia Tng KataoTtaong Oikovouikng ©€ong avaluovTal we €ENC:

lTood oc € 31/12/2015 31/12/2014

Tapeiaka diab<oiua kal Tapeiakd igoduvapa 3.683.253 940.567
EQNOPIKEG Kal AOINEG aNaAITHOEIG 18.573.131 14.951.436
ZUvolo 22.256.384 15.892.003

ZnuelnveTal ot katd Tnv 31.12.2015 ugioTavTal deoPeUPEVEG KaTaBEDEIG eTpNTWV TG ETaipeiag, agiag €37,4
XIA.
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H ANKTOTNTA TV XPNHATOOIKOVOUIKWY anaiTioswy yia Tnv ETaipeia katd tnv 31.12.2015 kai Tnv 31.12.2014,
avaAueTal g e&nc:

lTood o €

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

og KaBuoTEpnon Nou Jev £xouv 31/12/2015 31/12/2014
AnopEeINOEi

EvToG 3 pnvav 1.631.125 516.371
And 3 €06 6 priveg 1.081.855 44.797
And 6 prveg éwg 1 £rog 3.732.078 1.414.903
Navw and 1 £1og 4.177.520 4.436.444
Z0volo 10.622.579 6.412.515

6. Aiaxeipron Kepaiaiov

MpwTapxikdG aToxoc TNG ETaipeiac oxeTika pe Tnv diaxeipion Tou KepaAaiou ival n diaopdalion kai diatnpnon
IOXUPNG MIGTOANMTIKAG IKAVOTNTAG KAl UYIWV KEPAAQIGKWV JEIKTWV PE OKONO TNV UMOCTAPIEN TNG AsiToupyiag
TNG Kal Tn OUVEXION TG dpacTnpioTnTag Tng (going-concern) €£ac@aAilovrag TAuTOXpovad IKAVOMOINTIKEC
anodOCEIG YIa TOUG ETOXOUG,

H ETaipeia napakoAouBei To kepaAalo oTn Bacn Tou nooou Twv Idiwv Kepahaiwv nAEéov Twv daveiwv JEIWPEVNG

€taopaliong, peiov Ta Tapeiaka dlabfoida kal 10odUvapa, OnwG auTd aneikovifovrar oTtnv Kataortaon
OIKOVOUIKNG @£0NC,.

To kepdAaio yia Tig xpnoeic 2015 kai 2014 avaAueTal wg E&nc:

looa os € 31/12/2015 31/12/2014
>Uvolo Idiwv Kepahaiwv 3.959.803 988.601
Meiov: Tapeiaka Siabéoipa kal Tapelakd 1coduvapa (3.683.253) (940.559)
KegaAaio 276.551 48.042
SUvolo Idiwv Kepahaiwv 3.959.803 988.601
MAéov: Adveia 43.764.333 44.104.486
ZUVoAO KEQUAaiwv 47.724.137 45.093.087
Kepahaio npog ZUvoho Kepahaiwv 0,01 0,00

H ETaipeia opilel To Nood Tou KEPAAQiou Os OXEON WE TNV OUVOAIKN ke@alaiakn di1apBpwan, n.x. idla kepdaiaia
Kal XPnHATOOIKOVOUIKEG unoxpewoel. H Etaipeia OiaxeipiCeTal Tnv ke@aAaiakny OidpBpwaon Kal KAvel TIG
NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAoTAon KAl Tad XApakTnpIoTIKa Twv KIvOUVWV Twv
unapxovTwV MEPIOUCIAKWY OToIXEiwv aAAalouv. Me oTOxo Tn dlATAPNCN 1 TNV NPOCAPHOYN TNG KEPAAAIAKNG
O1GpBpwonG, Wnopei va npoodpudosl To Nocd TV NANPWTEWV HEPIOPATWY, VA ENIOTPEYEI KEPAAAIO OTOUC
METOXOUC, Va EKDWOEI YETOXIKO KEPAAQIO 1 va NMOUArOEl NEPIOUTIAKA GTOIXEIA YIa va YEIMOE! To dAVEIGUO.

7. TpéeExouvoeg ZuvBiikeg EAAnvikrc Oixkovouiag

H BaBid kai noAUxpovn Ugeon nou BIOVEI N EAANVIKN OIKOVOWia €xel ENNPEACEl ONPAVTIKA TO ENIXEIPNHATIKO
TOMio, JE TO EYXWPIO OIKOVOMIKO KAipHa va napapével 1diaitepa eUBpauoTo kal TNV apefaidtnTa oe dAoUC Toug
a&OVEG TNG OIKOVOMIKNAG dpaaTnpidTNTAC, va anoTeAei Tn YeyaAlTepn aneihn yia Tny avakapyn.
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Kpioigog kal kaBopioTikOC napdyovrac Twv EeAifewv anoTeAel To OKEAOC NMou agopd TIC MPOTEIVOUEVEC
peTappubuioeic (kolvwvikny aopdahion, (opoAoyia, kKAn) pe To €UpoC TWV ENEPYXOMEVWV NAPEPBACEWV va
ennpeadlel TOOO TA VOIKOKUPIA 000 Kal TIG ENIXEIPHOEIG.

To npoavapepOPevo aoPukTIKO MAdiglo, evrOC Tou onoiou KaAsital va AsIroupynoel n AANVIKI) OIKOVOMia,
avayéveTal va aoknoel noAudiaoTaTeg enmdpAceIC o kaipia nedia TNG EyXWPIAg OIKOVOMIKNAG 0paoTnpidTnTac,
aMA\a kal oTn AsiToupyia, GUPPETOXN KABWME Kal OTIG OPATEIC TWV KEVTPIKWV CUVTEAECTWV TNC OIKOVOUIdC.

Mia ano TIc npoUnoBEoelC eniTuyxiag Twv Onoiwv oTpaTnyikwv eEopboloyiopou, avadiapdpwaong kai Euyiavong
TNG EMNVIKNG olkovopiag eival n eEao@aiion BINCIHWY CUVONKWY OTO ENIXEIPNHATIKO NEdIO PE TNV UIOBETNON Kal
uAonoinan dlIapBpwTIKWV HETPWV Kal dpacswv NONITIKNAC, Ta onoia Ba sEacpaAifouv Tnv uyir avanTuér Touc.

H Evaipeiac napakoAouBei TIC TpEXouoeC OUVONKeC nou PBiwvel n €AANVIKA olkovopia, agioAoywvTag TIC
NpoBAENOUEVEC BpaxunpOBETUEG Kal UAKpPonpOBECUEC CUVBNKEC TNG ayopdc Kal Tnv nopeia uAonoinong Twv
EVKEKPIMEVWV EMIXEIPNHATIKWV NAGvwV TNG Aloiknong.

8. Zuvepyaocia pe E.O.MN.Y.Y.-Ynoxpemoeic apdpou 100 Tou N.4172/2013

nuavTikn aAayn nou ennABe oTov kKAAdo Yyeiag sival n ouoTtaon and 01.01.2012 Tou EBvikoU Opyaviopou
Mapoxne Ynnpeoiwv Yyegiag (EONYY), nou anoTeAei To vEo Tapegio unod Tnv «ounpéAa» Tou onoiou €xel Bpebei n
NAEIOVOTNTA TWV aOPANICUEV@Y, 01 onoiol JEXPI To TEAOG Tou 2011 kaAunTtovtav anod To IKA-ETAM, Tov OFA, To
Tapeio Twv EAeUBepwv EnayyeApatiov (OAEE) kai To Tayeio Tou Anpoaiou (OMAA-TYAKY), To TZAY kai Aoind
Tapeia.

Baoikd ouoTaTiko Tng véag vopoBeaiag Baoel TN onoiag AsIroupyei o véog Opyaviopog anoTeAei n ouoTaon Twv
KAheiotwv Evonoinuévwv Noonheiwv (KEN) nou diapop@wvel pia véa diadikaaia TiHoAOynonG kai diaxeipiong
VOOOKOMEIOKWY VOonAelwv acBevav, n onoia PBaocileTal ota diebvawg kabiepwpéva DRGs (Diagnosis Related
Groups).

>Ta nAqiola TNG OUYKeKPIPEVNG D1adikaaoiag, To VOOOKOEIO AapBavel €va nNpoUnoAoyIOUEVO Kal EYKEKPIUEVO NOTO
yia TNV KGAuyn Tou kOGTOUG MepiBaAyng (ekTog and Tnv apoifn 1aTpou) Kal TwV UNNPECIQV NMOU MPOCPEPEI
OTOUG aoBeveic Twv ONUOoaiwv kal IBIWTIKWY Popewv acPpaliong uyeiac.

Baoel Tou N. 4238/2014 (®EK A’/38/17.2.2014) oTo EBvikd ZUoTnua Yyeiag ouviotatal To MpwToBRdduio EOVIKO
AikTuo Yyeiac (M.E.A.Y.) To onoio oTIG AIOIKNOEIG Yyelovopikwv Mepipepeiwv (A.Y.Me.) Tng Xwpac. Méow Tou
M.E.A.Y. o1 unnpeoieg MpwTopabuiac ®povTidag Yyeiag napéxovTal 1I00TIHA O kABe noAiTn, aveEdpTnTa and Tnv
OIKOVOUIKN), KOIVWVIKI, ENAYYEAUATIKN Kal aoQAAICTIKA TOU KATAGTACN Kal TOV TOMO KAToIKiag Tou. ZUNQwva e
ToV id10 vopo (apBpo 8), o E.O.M.Y.Y. Ba Asitoupyei w¢ acpalioTIKOG opyaviopog Yyeiag o onoiog 6a «ayopadel»
Unnpeaoiec yia Aoyapiacud Twv ac@aMoPEVWY ToU and Toug Napoxouc uyeiac (1IaTpouc - KAIVIKEC - OIayvwoTIKA
KEvTpa).

H évapén ouvepyaoiac Twv IDIMTIKOV VOGOKOUEIWV Pe Tov EOMYY avTipeTwniobnke BeTika and Tov kAAdo Twv
IDIWTIKWV KAIVIKQWYV, Ol OMOIEG NPOXWPNoav s ouvayn CUUPBACEWY HE TOV VEO (POpEd, YEYOVOC nou dIelpuve TNV
neAaTeiakn Baon Toug kai al&noe Tov apIBPO TWV NePIOTATIKWY. MapalnAa Ouwe Ta eAAsiypaTa kai n acroyia
TWV NPOUNOAOYIOU®MY NPOKAAECAV HEYAAEC KABUOTEPNOEIC OTNV KATABOA TWV OMEIANOUEVWV VOONAEIQV
TauTOXpOVA ME TN ANWN WETPpwV Hovouepwv nepikonwv (Rebate kal Claw-back) nou odnyouv og cupwn@iopd
Kal patainaon ionpa&ng Twv oQeINOPEVWY NOCKOV NPOC TOV IDIWTIKO TOUED NAPOXNC UNNPECI®V UYEIAC.

Ano Tov IoUAI0 2013 TéBnKav os epappoyn, cUPP®va Pe To apdpo 100 Tou v.4172/2013, Ta €&nc:

a) o unxaviopoc autopatng eniotpo®nc (Claw-back) danavwv voonAeiag, OlayvwoTIKQWV E€EETACEWV Kal
QuoikoBepaneiag. Baoel Tou unxaviopou, n pnviaia dandvn Tou EBvikoU OpyaviopoU Mapoxng Ynnpeoinv Yyeiag
(EONYY) yia diayvwoTIKEG €EETACEIC, VOONAEia Kal QUOIKOBEpaneieg Nou napexovral anod OUMBERANUEVOUC
IDIWTEC NApOXOUG UMNPECI®V Uyeiag, dev pnopel va unepBaivel To 1/12 TwV EYKEKPIYEVWV NMICTWOEWY TOU
npoUnoAoyiopoU Tou EONYY. To unepPalhov nooo, To onoio avalnTeital ek pEPouUC Tou EOMYY anod Toug
oUMBEPBANUEVOUG 10IWTEG NApOXOUC TWV AVWTEPW UMNPECIQWV UYeiag, unoloyileTal o eEaunviaia Baon kai
KaTaBAMAeTal evTog Pnvog and Tnv £yypagn dToyikn idonoinon os Aoyapiacud Tpanédng nou Ba unodeifel o
EONYY. Se nepinTwon anpdkTou napeAelUoswe TNG WG Avw npoBeayiac, To AIOIKNTIKO SupBouMio Tou EOMYY
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avaoTéAAel auTodikaing Kal alnping we Npog auTov, Tn cUuBacn Tou cupBeBAnUévou napoxou pe Tov EOMYY,
yld TO XPOVIKO OIA0TNHA WEXPI TNV KATABOAR TOU OUVOAIKOU OMEINOPEVOU NoooU evTOKWC and autdv (Mapoxo)
Tou noooU 1) Tnv sionpa&n Tou kata Ti¢ diata&eic Tou Kwdika Eionpa&nc Anuooinv Ecodwv (K.E.A.E.). Qc Baon
unoAoyiopoU Tou Nogou €NIOTPOPNC NOU avTIOTOIXEl, ava Wnva, o€ kabs GUUBAAAOPEVO NAPOXO XPNOIKONOIEiTal
0 Mnviaiog Aoyapiaopog nou autdg unoBarel atov EOMYY, €vavTl TwV NAPEXOMEVWY YIA TOV AVTIOTOIXO XPOVIKO
OIGoTNUA UNNPECIY UYEIaC OTouC acpaAliouEvouC Tou. Asv avayvwpilovtal kal dev anolnuiovovtal and Tov
EOMYY dandvec nou unoBaMovTal o€ autov HETA Tnv napodo eikoal (20) nuepwv and Tn ANEn exdoTou
nuepoAoyiakoU prva.

To ouvohikd nocd TnG snioTpoPnc (claw-back) unoAoyiletal o €€apnviaia Bacn, unoAoyilovrtac Tn dlagopa
avaygeoa ortnv npoUnoAoyiopévn Kal TNV NpaydaTikn dandvn, nou npokUNTEl and Tnv arroUhevn and Toug
napoyouc danavn, agou agpaipebouv TuxOV ENICTPOPEC rebate kal AoIneG Pn anodekTéC dAnAve kaTtd To XpOvo
unoAoyiouoU.

B) n kaBiEpwon nooooToU eni Twv ogedwv Tou EONYY vyia voonAeia, OlayvwoTIKEG €EETAOEIC Kal
QuaIkoBepaneiec TV acPaANICUEVWV TOU NPOG TOUG GUHBERANUEVOUG pe Tov EOMYY IDIMTEG NAPOXOUG TWV WG
avw unnpeoinv uyeiag, unép Tou OpyaviopoU wc enioTpo®r (Rebate) yia kabe pryva.

To noago enioTpoPnc (rebate) unoloyileTal o unviaia Baon, kai anodidsTal and TOUG UMOXPEOUC NAPOXOUG
UNNPECIWV UYEIAC, €VTOC PNVOC ano Tnv €yypagn 1 NAEKTPOVIKN ATOMIKN €100Moinar Toug, Ot Aoyapiaopd
Tpan&lng nou Ba unodeifel o EOMYY.

O1 dIaTa&eIc TwV avaeepopevwy nepinTwoswy (a) kal (B) éxouv avadpopikn 1oxU and 01/01/2013 kar diapkeia
£w¢ 31/12/2018.

H avwTépw vopoBeTIkr pUBMION NPOKAAEDE Tn MPOOQUYN TWV (OPEWV TwV ISIWTIKWV KAIVIKOV oTo XTE,
unooTnpilovTag oualaoTIka OTI NPOKEITAI YIA CUPWNQICKO Kal JaTainon TG €ionpa&ng TwV OPEINOPEVWV NOTWY,
EVW TAUTOXpova eniBAAAeTal dwpedv NApoxn UNNPECIOV UYEIAG KATA TO WEPOC MOU UMNePPaivel To pnviaio
nAa@ov danavav Tou EOMYY. Zuykekpiyéva ol ev AOyw NPOooQPUYEC KaTaTédnkav Tnv 27.09.2013 kai 8.11.2013,
EV® 1N €KJIKAON TWV AITNOEWV aKUPWOEWG opioBnke apxikd yia Tnv 26.11.2013 kal éneira and avapoAn nou
{nTnoe o E.O.M.Y.Y. ekdikaornkav Tnv 17.12.2013 kai avapéveral n €kdoon andgpaong Tou TE.

O EOMYY Tnv 28n Mdaiou 2014, Tnv 18n NoepPBpiou 2014 kai Tnv 9n AekepBpiou 2015 kolvonoinoe pe Tnv
anooToAr NAEKTPOVIKWY WNVUUATWV Ta nood Tou rebate kar claw-back nou avTioTtoixoUv atn xprion 2013 To
npwTo €€aunvo Tou 2014 kai To NpwTo €€aunvo Tou 2015 (unnpeoiec voonAegiag) ouvoAikoUu Uyouc €16,4 &k.
nepinou  ocupnepiAappavopévou Tou OMA. EmnAéov o EOMYY pe anooToAr NAEKTPOVIKWY WNVUPATWV OTIG 2
Iouhiou 2015 Kolvomnoinoe Tov €NavanpoodIopIoPd TwV OUVOMK®WV NMoowv Tou rebate kai claw-back nou
avTigToixoUv atn xprion 2014 yia Tnv npwTtoBdabuia nepibaAyn ouvoAikoU Uyoug €1,3 ek. nepinou.

O1 ouvepyalopevec e Tov EONYY eTaipeiec Tou Opilou npoxwpnoav O KATAOEON NPOOPUYNC EVOMNIOV TOU
AloiknTikoU E@eTeiou ABnvwv kata Twv ano 28/5/2014, 18/11/2014, 22/05/2015 kai 9/12/2015 npd&ewv
¢kdoong and Tov EOMYY avagopikd pe Ta nood autopatng snioTpo®nc (claw-back) kar mood enioTpo®nic
(rebate) nou avTigToixoUv oTIC Xprioeig 2013 kai 2014 kal To NpwTo €Eaunvo Tou 2015.

EninAgov oTig 11/11/2014 dnuooiclBnke oTo ®EK 3040/2014 n anogacn Tou unoupyeiou Yyeiac Ye Tnv onoia
yvwaTonololvTal Ta HETPa eAéyxou Twv danavwyv TwV IDIWTIKWV KAIVIKOV. ZUPQwva HE Tnv andgaon
kaBopileTal oTa 235 K. EUPW O TUVONKOC NPoUnoAoyIoHOg yia To 2014 Twv Mevikwv, MIKT®V Kal Eidikav, nAnv
puxIaTpikav, KAIVIKOV. EninpooBeTwe, neprypd@eTal n gebodoloyia unoAoyiopou Tou claw-back ava kAivikn yia
To 2014 AapBavovtac un’ oyiv KaBopIoUEVOUC NOCOTIKOUG Kal MOoIoTIKOUC JEiKTEC, ol onoiol 6a NpokUYWouv ano
Ta anoAoyioTika aToixeia Tou 2013.

Méxpl OTIYMRG €ival adlvaTn n akpiprg NoooTikonoinan Tou npolinoAoyiopou kai Tou claw-back nou avTioToixei
oTnV KAIVIKI} AOyw a) pn oAoKANPWONG Tou €A&yXou Kal ekkaBapiong Twv unoPoiwv OAOU Tou KAGdOU Twv
IDIWTIKOV KAIVIKQV yia To 2013, kai B) un yvwaTonoinong, anod nAeupdg EOMYY, 0Awv Twv napapeTpwv (kAadou
Kal KAIVIK@V EEXwpIOTA), Ol OMOIEC YNopouv agionioTa va odnyrnoouv o€ akpifry NpoodiopIoPd TwV avTioToIXWV
noowv. Eniong, 6a npénel va OicukpivioBei OTI Ta TeAikd nood Tou claw-back yia To 2014 kai 2015 Ba

16



npokUWouv epdoov eAeyXBoUV Kal Ol UNOBOAEC TOU GUVOAOU TWV QVAPEPOUEVWV ETWV Kal TEAIKWE ENIKUPWBOUV
and Tov EOMYY.

H ETaipeia £xel npoBei o unoAoyiopd Tou Claw-back kal Tou Rebate ano Tnv évapén 1oxUo¢ Twv anoPacewy,
empBaplvovTac avTioToIXa TA OIKOVOMIKA TNG anoTeAEONATd. JUYKEKPIPEVA, N ETalpeia €xel anopeiwoer TIC
anairioeic and Tov EOMYY nepiodou 01/01/2013-31/12/2015 pe To Nodd Twv €21,9 K. NEPINOU WG ANOTEAEOUA
NG £@appoyng Tou apBpou 100 nap.5 Tou N.4172/2013 (GEK A 167/23.07.2013) kal TwV HETAYEVEOTEPWV
OXETIKWV UMOUPYIKWV arnopAacewy.

H Etaipeia, ye Baocn Ta koivonoloupeva ano Tov EONYY evnuepwTikd, yia claw-back kai rebate onueiwpara,
MPoOXWPNOE dMnOKAEIOTIKA KAl MOVO  yid  AOYOUG (POPOAOYIKNG OUUMOPPWONG OUMPWva HE TNV
MOA.1191/12.8.2014 ka1 Tnv MOA 1113/2.6.2015, otnv €kd0o0n TWV AVTIOTOIXWV TIHOAOYIWV EMNICTPOPWV YIa TIG
nepiddouc 01/01/2013-30/06/2014 kai 01/01/2015-30/6/2015.

EnminAéov Tnv 18n Maptiou 2015 koivonomOnkav and Tn cupBaA\opevn EAeykTikiy ETaipeia oTtnv KAIVIKN, HE
Baon Tnv 1oxUouoa cUpBacn, Ta anoTeAéopata Tou OIoIKNTIKOU Kai 1aTPIKoU €AEyXOU TwV UMOBANBEVTWV
Aoyaplaopwv npo¢ Tov EOMYY yia Tnv nepiodo 01/01/2013-31/12/2013. Me Bdon Ta yvwoTonoindevra
nopioparta, ol un anodekTec dandveg avepyovTal nepinou orta €1,7 ek. H ETaipeia €xer ndn npoxwpnosl, Baoel
TNG Keipevng vopoBeciag, ot UMNOPOAN €voTaong €ni TWV OXETIKOV Eupnuatwv. Me Oedopévo OTI N
OPIOTIKOMOINON TWV MOCWV TWV WN anodekTwv danavwv npolnobeTel Tnv oAokAnpwaon Tng diadikagiag Twv
EVOTAOEWV PE TNV €KOOON TWV OXETIKWV TEAECIOIKWYV ANoPAcswv yid To gUVoAo Tou kKAGdou, Oev pnopei, oTnv
napoloa (Acn, va npoodIopIoTEl PE AKpiBeld TO TEAIKO MOOO TWV MEPIKONWV TNG WG avw NePIOdOU. & KABE
nepinTwon n Aloiknon ekTINA OTI Ye Bacn Ta diaBéoiya oToixeia, Ta anoTeAéopata Tng ETaipeiag £xouv non
empBapuvBei e enapkr] Nood kai and Tnv OPICTIKOMNOINON TwWV MNOCWV NEPIKON®Y OEV AQVAUEVETAl MEPAITEPW
apvnTIKA YHETABOAN.

Me Tnv Mpd&n NopoBeTikoU Mepiexopevou (MNM), (PEK A 184 31-12-2015) ano@aciobnke 6T n 10XUC TwV
UQIOTAPEVWV KATA Tn ONHOCIEUOT TOU NAPOVTOC OUKPBACEWY PETAEU TwV 1aTPpWY, OIAYVWOTIKOV EPYACTNPIWV,
noAuiaTpeiwv, KAIVIKOV Kal Aoinwv napdxwv kai Tou EOMYY, €iTe auTeg cival apxIKeEG €iTe €xouv rdn napatabei,
napareiveral €wg Ti¢ 30-6-2016.

TéAog oupewva pe To apBpo 90 Tou un’ ap. 4368/2016 NoOpou «MeETpa yia TNV EMITAXUVON TOU KUBEPVNTIKOU
£pyou kal AAAeg diaTageig» ((ap. ®EK 21/21-2-2016), o1 dandveg Twv NapdXwv uyeiag, NnAnv Gpappakonoiwy, nou
npaypaTonomenkav and tnv 1.1.2016 kar unofalhovTal oTiG apuodiec unnpeoiec Tou EONYY ekkabapilovral Pe
delyuaToAnwia, n onoia o€ kABe NepinTwaon dsv YNOPEi va apopd NogoaTd PIKPOTEPO TOU MEVTE TOIC €KATO (5%)
ToUu ouvoAikoU apiBuoU Twv unoBaropévwv dikalohoynTIKWV danavwv ac@alioPéVwY €KAOTOU Napoxou Kal
Kat’ eAayioTo apiBpo 10 dikaloAoynTikwv dandvng. O EOMYY dUvatal va eAEyEel opIoTIKA Kal va ekkabapioel Tig
KN ekkaBapioBeioeg opeIAéc Tou EOMYY npog Toug NapoXoug Tou, NANV (papuUakonol®v kal Voookopeiwv E.2.Y.,
nou agopolv Ta €rn 2012-2015, oUPPwva Pe Ta avwTépw. AN Tnv epappoyr Tou napovTog e€aipolvTal ol
oupBeBANuEVOI NApoxol nou €xouv unaydei orn diadikadia Tou apBpou 100 nap. 6 Tou v. 4172/2013 (A’ 167).

(4) TINHPO®OPIES I'TA TIZ [TPOOITIKEZ KAI THN EZEAIZH THE ETAIPEIAY

H EANVIKN) olkovopia BpiokeTal Ta TeAeuTaia Xpdvia o€ KATAOTAON NAPATETAPEVNG UPEDONC Kal Oev €ival opaTn N
NPOONTIKA avakauyng KaTta To TPEXOV £TOG.

EninAéov o1 enepxdpeveg alayég oTo aopalioTikd cUoTnua g€ ouvOouaopd HE TIG EVOEXOMEVEG avaBewpnOEIg
oTnv @opoloyia €l00dNUATOG Kal TNG akivnTng nepiouciag 6a ennpedoouv onuavTikd TNV KAaTavaAwTIKN
OUUNEPIPOPA TWV VOIKOKUPIOV. MpdobeTa véa PETpa Ba odnyroouv €K VEOU Ot MEPIOPICHO Tou dlaBEaiyou
€1000NMATOG TOUGC KAl TV KEPAAQiwV TwV EMIXEIPNOswy, oEUvVOVTAC MNeEPAITEPW TNV avaykn AavriAnong
PEUOTOTNTAC.

MapahnAa kpiveTal avaykaio¢ o kaBopiopog Tou BeopikoU nAaigiou uhomoinong n Wn véag oUpBaong
ouvepyaciag MeTal EOMYY kal IBIWTIKOV KAIVIK®OV, HE TAUTOXpovn napoXr OeopeuTikoU XpovodiaypduuaTog
anonANPWHWY TWV CUCOWPEUNEVHV OPEINOMEVMV NMOCMV MPOG TOUG IDIWTEG NApOXOUG UYEIac.
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H Aioiknon Tnc ETaipeiac napakoAouBwmvTac TIC €EENIEEIC kal XpNOIMOMOIQWVTAG TNV EUNEIpia TNG EMITUXOUC
dlaxeipionc TNG NApATETAPEVNC KPIioNG, a&IOAOYE TIC UPIOTAPEVEC OUVONKEG Ye NPOBAEWN Kal CUVEXK a&loAoynaon
TV PEANOVTIKOV €NEVOUTIKWV KAl ASITOUPYIKQV avaykwv kal duecn npocapyoyry Onou danaiteitalr Tou
Enixeipnuatikou  Xxediaopou (business plan), pe oTtoxo Tn dIATAPENON KAl auénon TnG AEITOUPYIKNG TNG
anodoTIKOTNTAC, ME NEPIOPIOUO TOU AEITOUPYIKOU KOOTOUC, TNV E€MNEKTACN TOU MEAATOAOYIOU Kal TN
HEYIOTONOINCN TWV CUVEPYIMV EVTOG Tou Opilou.

>e avTiBeon pe Tn duoAsiToupyia Tou EOMYY, n ETaipeia npokeigévou va eEao@alilel Tn ouvexr avanTuiakn
nopeia, €xel OleupUVEl TIC OUVEPYACIEG TOU ME TIC I0XUPOTEPEC €AANVIKEG Kal EEVEC AOQAMIOTIKEG ETAIPEIEC
napexovTac 1aTpIkEG Npa&eic uwnAng Texvohoyiag diaopaAifovrag napdAAnAa peyalo Oyko acBevmv Kal ENapkn
peuoTOTNTA.

Fia TNV QvTIHETONION TNG Kpiong ol NpoTepaloTNTEG TG Aloiknong eoTialovral aTn 8lac@Aaiion Tng uyioug
XPNUATOOIKOVOUIKNG O1dpBpwong Tng ETaipeiag, otn BEATIOTN Olaxeipion Tou Ke@aAgiou Kivnong, oTnv
EVAPHOVION TNG KOGTOAOYIKNG OOUNG ME Ta avapevopeva €00da kabwg Kal aTn KEyIoTONoinon TNG EKMETAANEUONG
TWV GUVEPYIOV €VTOG Tou OMIAOU, JE OKOMO TNV NEPAITEPW I0XUPONOINGN TNG OIKOVOMIKNAG BEGNG TNG.

MapaAnAa, n Etaipeia ouveyilel va KIVEITAl JE YVOHOVA TO HAKPONPOBECHO CUH(MEPOV TWV CUHUETEXOVTWV
(stakeholders) TngG enixeipnong, €NIKEVTpWVOVTAC OTNV €l0aywyn UNnPeciov npooTiBEuevng afiac (added value
services), Tnv enévduan og Texvohoyia aixung (cutting edge technology), Tn 01GB0N KAIVOTOPWY UNNPECIOV OFE
€€eI0IKEUPEVEG ayopeg (niche markets), €xovTac NAvTa oTo EMKEVTPO TNV NApoxn UWNARG NoioTNTAg UNnPecIwV
uyeiag, Ye ogBacuo aTov avlpwno, TNV Kolvwvid kai To nepIBAriov.

(E) ZYNANANATEZ ME S YNAEAEMENA MEPH

>Tnv napoloa evoTnTa nNepIAAUBAvVOVTaAl Ol ONUAVTIKOTEPEG ouvaAAayEG kal unoAoina PeTa&u Tng ETaipeiag kai
TWV OUVOEDEPEVWY HEPWV, ONWC auTda opilovTal aTo AlEBvEG AoyioTIkO MpdTuno 24 (BA. onueiwon 10.31).

O1 evdoeTaipikeég ouvalayeg Tou N.3016 (ApBpo 2, Map.4) eykpibnkav and To AioiknTikd ZUPBOUAIO OTIG
21.03.2016.

ZNHAavTIKEG OUVAAAAYEG ETAIPEIAG HE OUVOEDENEVEG ETAIPEIEG

Katd tn O1apkeia TNG XPriong ol onuavTtikOTEPES ouvaAAayéc nou €AaBav Xwpa WETAEU Tng ETtaipeiac kai
OUVOEDEPEVWV E QUTNV HEPWV €ival ol akOAOUBEG:

e O1 ayopéc TnG MnTépa A.E. nou agopolv ge npopn0gia uyelovouikoU UANIKOU Kal €1I01IKWV UNIKQV anod Tnv
etaipeia Y-Logimed Uwoug € 5,7 k., é&vavTi € 4,9 k. Tn xpron 2014.
e ANWN UNNPECIQV ANo TNV UNTPIKN €Taipeia Yyeia A.E. nou apopoUv Kuping SIEVEPYEIQ UIKPOBIOAOYIKWDV
e€eTaoswv npog TNV MnTépa A.E. Uyouc € 2,2 ek. évavTi € 2,4 k. TN xpnon 2014,
ZuvaAAay€g kal unoAoina Pe Baoika S10IKNTIKA kal S1IEVOUVTIKA OTEAEXN

MNMapoxég o€ Baoika SIEUOUVTIKA OTEAEXN

Mood oc €
31/12/2015 31/12/2014
MioBoi & AAeg BpaxunpOBETIEC EPYATIAKEG NAPOXEG 562.792 506.232
KOGTOG KOIVWVIKIG ao@aNong 136.382 124.210
Anolnuinoeig Aoyw €€630u and Tnv unnpeaia 0 43.867
ZUvolo 699.173 674.308

Aev €xouv xopnynBei davela o PEAN Tou A.Z. 1) o€ Aoind dleuBuvTIKG OTEAEXN Tou OpiAou (Kal TIC OIKOYEVEIEG
TOUG).
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(2T) MEPIZMATIKH [TOAITIKH

lMa n xprion Tou 2015, n ETaipeia Aoyw Tnc Unapéng {nuinv dev npofaivel o SIAVour| HEPIOPATOC.

H napoloa ETroia 'EkBson Tou AloiknTikoU ZupBouAiou yia Tnv xprion 01/01/2015 - 31/12/2015 éxel avapTtnOei
oTo d1adikTuo, oTnNV NAekTpovikr dielBuvon www.mitera.gr.

Mapouai, 21 Maptiou 2016

KaT’ e€ouoioddTnon Tou AloiknTikoU ZUpBouAiou

ApeTn ZouBatloyhou
Mpoedpoc Tou AloiknTikoU ZupBouliou
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. ETRoieg OikovopikéG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ 'A TH XPHZH NOY EAH=ZE THN
31" AEKEMBPIOY 2015
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIO®GETHOEI AMNO THN EYPQMNAIKH ENQZH

Ol OUVNUPEVEC OIKOVOUIKEC KATAOTACEIC eykpiOnkav and 1o AloiknTikO ZUpBoUMo TnGg «MHTEPA A.E..» oTIC
21.03.2016 kai €xouv Onuoaionoindei pe TNV avaprtnor Toug oto diadikTuo, otn dielBuvon www.mitera.gr,
onou kal 6a napapeivouv otnv d1aBson Tou enevduTIKOU Kolvol yia Xpoviko diaotnua TouldaxioTtov nevre (5)
ETWV And TNV NUEPOUNVia TNG GUVTAEEWC Kal ONUOGCIONOINOEWS TOUG,

Enionuaivetar 0TI Ta dnPOCIEUBEVTA CUVONTIKA OIKOVOMIKG OTOIXEId Kal MANPOMOPIEC NoU MPOKUMNTOUV and TIG
OIkoVOuIKEG KaTaoTdoelg, oToxeUouv OTO vd NApAcyouv OTOV avayvwaTn Hia YEVIKR) evnUEPWON yia Tnv
OIKOVOMIKN KaTdoTaon kal Ta anoteAéouarta Tng Etaipeiag, al\a dev napéxouv Tnv oAokANpwuEVN €ikdva Tng
OIKOVOMIKNG B€0NG, TWV XPNUATOOIKOVOUIKWY €MOOCEWV KAl TwV TAUIAKWV powv TngG ETaipiag, oUppwva pe Ta
Aigbvn MpdTuna XpnuaTooikovouikng Avapopdac,.
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1. Karaortaon OIKOVOHIKIG O£ong

MNooa os € MHTEPA A.E.
Zny. 31/12/2015 31/12/2014

ENEPIrHTIKO

Mn KukAo@opouUvTa ZToixeia Tou EvepynTikoU
Evowpara Mayia

Aula nepiouciaka oToixeia

EnevdloeIC o BUyaTpIKEG ETAIPEIES

Aoind pn KukAo@opoUvTa OTOoIXEIa TOU EVEPYNTIKOU
AvaBal\OpEeVEG POPOAOYIKEG ANAITHOEIG

ZUvolo

KukAo@opoUvTa ZToixeia Tou EvepynTikoU
Anobéuara

MeAATEG Kkal AOINEG EUNOPIKEG ANAITAOEIG

Aoind KukAopopoUVTa aToIXEia EvepYNTIKOU

Tapeiaka diabéoiua, Tapeiakd icoduvapa Kai
DeOEUEVEG KATABEDEIG

ZUvolo

Z0volo EvepynTikoU

IAIA KEDAAAIA & YINTOXPEQZEIX

"I81a KepaAaia

MeTOxIKO KeaAalo

Ynép To apTio

Aoind anoBepaTika

AnoTeAéopaTa eig véov

"I81a ke@aAaia anodiIBOHEVA OTOUG HETOXOUG TNG
MnTpikig

ZUvolo Idiwv Kepalainv

MakponpoOeoEG YNOXPEWNOEIG

AvaBalOUEVEG (POPOAOYIKEG UMOXPEWTEIG
Ynoxpad)osllq Napoxwv NpoownikoU Aoyw €£6d0u and
TNV unnpeoia

Enixopnynoeig

MakponpdBeopeg AQVEIKEG YNOXPEWOEIG
MakponpoBeopieg MpoBAEWEIG

NoInég MakponpoBeTEG YNOXPEWTEIG
Z0volo

BpaxunpoOeopueG YNOXPEWDOEIG
MpouNBEeUTEG Kal AOINEG UMOXPEWTEIG

®opol €1003AKATOG NANPWTEOI
BpayunpdBeopeg AaveIakeG YNOXPEMOTEIG
Noinég BpayunpdBeopieg YNOXPEWOEIG

Z0volo

Z0voAo YNOXpEDOEWV

2ZUvolo Idimv Kepaldiov kal YNOXpEDOEWV

O1 OUVINULIEVEG ONUEIOEIS ArOTEAOUY avarnoornaoTo HEPOS Twv OIKoVouikwV KaraoTdoewv

10.1
10.3
10.4
10.5
10.6

10.7
10.8
10.9

10.10

10.11

10.12

10.6
10.13
10.14
10.15

10.16
10.17

10.18

10.19
10.15
10.20

51.160.325  52.510.140
796.674 836.384
22582152 21.772.150
308.206 305.912
3.819.783 1.067.795
78.667.141 _ 76.542.381
1.064.398 973.940
18573.131  14.951.436
2.587.585 3.870.730
3.683.253 940.567
25.908.368 0 ac oo
104575509 oo o0 0ca
61.430.004  53.699.004
12.049.696  12.045.393
5.242.255 5.495.218
(74.771.152)  (70.251.014)
3.959.803 988.601
3.959.803 988.601
5.699.766 4.932.858
3.907.540 3.586.604
175.219 179.225

0 40.837.250

9.108.205 8.515.959
472,479 1.214.099
19.363.208  59.265.995
29511073 56 280,393

0 0

43.764.333 3.267.236
7.977.091 7.476.829
81252497 5 o0 .o
100.615.705 __ 96.290.453
104.575.509  97.279.054
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2. Kataotaon ZuvoAikov EcOdwv

MHTEPA A.E.
Mooa o €
Zny. 31/12/2015 31/12/2014

Zuvexi{ONEVEG dpAaTNPIOTNTEG

MNwAnoeig 10.21 58.803.453 53.127.125
KooTog nwAnBévTwy 10.23 (56.190.068) (55.185.555)
MikTo Képdog 2.613.386 (2.058.430)
"EE03a dioiknong 10.23 (4.908.480) (5.806.369)
'E€0da 31a00nC 10.23 0 0
Aoind éooda 10.24 1.853.020 2.788.370
Aoind ££0da 10.24 (629.463) (923.508)
A€ITOUPYIKO KEPDOG (1.071.538) (5.999.937)
Aoind XpnuaTtoolkovopika anoTeAéopaTa 10.26 (2.701.344) 0
XpNUATOOIKOVOUIKG KOOTN 10.25 (2.669.683) (3.428.508)
XpnUATooIKOVOUIKG £003a 10.25 17.546 700.762
'Ecoda and pepiopara 0 0
Képdn /(ZnuiEg) and koivonpatieg 0 0
Képdn /(ZnHi€G) npo Popwv (6.425.019) (8.727.683)
dOpo¢ €1000NATOG 10.27 1.854.486 (32.436)
Képdn /(Znuigg) HETA and gpopoug anod (4.570.533) (8.760.119)

OUVEXI(OHEVEG SpacTNPIOTNTEG

Képdn /(Znpigg) nepi6Jou peTda and

PopoLS (4.570.533) (8.760.119)

Karavepnuéva oe:
ISIOKTATEG TNG UNTPIKNG (4.570.533) (8.760.119)

Mood nou dev avaragivopouvTal oTnv
Karaoraon AnoTeAeopaTwv

EnavekTiunon unoxpewoewv Napoxwv

RPOTWRIKOY (238.888) (837.060)
AvaBal\OpEVOG GOPOG €Mi TNG ENAVEKTIKNGNG 69.277 217.636
TNG UNOXPEWGONG NAPOXWV NPOCWMIKOU :

AvaBal\opevog popog 26.089 0
'E€0da al&nong peToxikoU kepaAaiou (89.962) 0

AvaBal\opevol Gopol €Mi TWV avaAoyIoTIK®V
KepdMV/(ZNUIGV) AOYw TNG HETABOANG GToV 35.227 0
(POPOAOYIKO GUVTEAEDTN

(198.256) (619.424)

Mood nou avara§ivopouvTal oTnv 0 0

Karaoraon AnoTeAeOpHATOV

ZUYKEVTPWTIKA OUVOAIKG £€003a NEPIOSOU

Lerd Popv (4.768.789) (9.379.543)

KaTtavepnpéva oe:
ISIOKTATEG TNG KUNTPIKNAG (4.717.472) (9.379.543)

AnoTeAéopaTa Npo Popwv
XpnHATOBOTIKAOV KAl ENEVOUTIKOV

anoTEAEOPAT®V 1.379.250 (3.306.429)

O1 OUVINULIEVEG ONEIOEIS ArOTEAOUY avarnoornaoTo HEPOS Twv OIKoVouIkwV KaraoTdoewv
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3. KataoTtaon MerapoAwv Idiwv Kepalaiov

MHTEPA A.E.

MNood o€ € ApIBnog MeTOX1KO Ynép To Aoina Képdn 1g Z0voAo 13inv

MeToX GOV Ke@aiaio ApTiO anoBeparTika Néov KEPAAaiov
YnoAomno Tnv 01/01/2014 55.090.006 33.054.004 12.045.393 5.698.718 (60.871.471) (10.073.356)
AnoTéNeopa nepiodou 0 0 0 (8.760.119) (8.760.119)
Z0VOAO avayvepICHEV@V
co05wv ka1 EE6B®Y Y10 11 Xpion 0 0 0 (8.760.119) (8.760.119)
AUENON peToXIKOU KePaAaiou 34.408.334 20.645.000 0 0 0 20.645.000
"E€0da alEnong WETOXIKOU
KepaAGion 0 0 (275.000) 0 (275.000)
AvaBaM\OpEVOG (popPOG 0 0 71.500 0 71.500
TuvaAAayEG pIE IBIOKTATEG 20.645.000 0 (203.500) 0 20.441.500
Aoina ocuvoAika écoda:
EnavekTipnon unoxpEwong
MaPOXY MPOCEIIKDY 0 0 0 (837.060) (837.060)
AvaBaA\OpEVOG POPOG €Mi TNG
€MNAVEKTIKNGONG TNG UNOXPEWTNG 0 0 0 217.636 217.636
napoxwv NpoowriKou
AvaBaA\opevol popol eni TwV
avaloyIoTIKOV KEPBWV/(ZNUIGV) 0 0 0 0 0
AOYW TNG HETABOANG OTOV
(POPONOYIKO GUVTEAEDTN
Aoind ocuvoAika £00da NePIOSOU
LETa aNb POPOUC 0 0 0 (619.425) (619.425)
ZUYKEVTPWTIKA OUVOAIKA £003a
nEpI6BOU PETE POPOV 0 0 0 (9.379.543) (9.379.543)
YnoAoino Tnv 31/12/2014 89.498.340 53.699.004 12.045.393 5.495.218 (70.251.014) 988.601
YnoAomno Tnv 01/01/2015 89.498.340 53.699.004 12.045.393 5.495.218 (70.251.014) 988.601
AnoTéAeopa nepiodou 0 0 0 (4.570.533) (4.570.533)
Zivoho avayvwpiopEvwy 0 0 0 (4.570.533) (4.570.533)
€003wVv Kkal e§6dwv yia Tn Xpnon
AUENON HeToXIKOU Kepahaiou 12.900.000 7.740.000 0 0 0 7.740.000
E€oda auEnang peroxikol 0 0 (89.962) @ (89.969)
Kepahaiou
AvaBaA\OpEVOG pOPOC 0 4.304 26.089 0 30.393
ZuvaAAayEg BE IBIOKTHTEG 7.740.000 4.304 (63.873) (@) 7.680.424
Aoina ouvoAika €écoda:
EnavexTiunon unoxpewang 0 0 0 (238.888) (238.888)
napoxwv Npoowmnikou
AvaBaA\opevVog poOpog eni TNG
€NAVEKTIKNGONG TNG UNOXPEWTNG 0 0 0 69.277 69.277
napoxwv NPoownikoU
AvaBaA\opevol Gopol £ni TwV
QVaAOYIOTIKGY KEPOWV/(GNHIGV) 0 0 8.251 22672 30.923
AOYyw TG YETABOANG aTOV
(POPOAOYIKO OUVTEAEDTN
Aoind ouvolika £003a nepiodou 0 0 8.251 (146.939) (138.688)
PETA and @opoug
ZUYKEVTPWTIKG OUVOAIKG £0030 0 0 8251  (4.717.479) (4.709.221)
neEPIGSOU PETA POPWV
MeTagopa ‘uemﬁu OI'I‘OGELIGTIK(DV Kai 0 0 (197.341) 197.341 0
QNOTEAEOUATWV EIG VEWV
YnoAoino Tnv 31/12/2015 102.398.340 61.439.004 12.049.697 5.242.255 (74.771.153) 3.959.803

O1 ouVNUPEVEG ONUEINOEIC anoTehoUv avandonaoTo PEPOG TwV OIKOVOUIKGOV KataoTaoewy
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4. Katraotaon Tapelak®v Powv

MHTEPA A.E.

MNood oc € 31/12/2015 31/12/2014
Tapelakég poEG and AEITOUPYIKEG SpacTnPIOTNTES
Képdn MNep168ou npo popwv and cuvexI{OPEVN dpacTnpIoTNTA (6.425.019) (8.727.683)
Képdn MNep16dou npo Ppopwv and diakoneica d3pacTnpioTnTa 0 0
NpocappoyEg yia:
AnoopEoeig 2.534.946 2.829.846
MEeTABOAEC OTIC UNOXPERTEIG AGYw OUVTAEIOBBTNONG TOU NPOCWIKOU 302.769 253.516
NMpopA&YEIq 2.024.145 1.813.194
(K&pdN)/ ZnHIEG anod TNV NWANCN EVOOUATOV nayiov 3.240 1.204
‘Ecoda ano xpnoiponoinon npoBA. Mpony.Xprogwv (2.840) (232.061)
ANOOBETEIG ENIXOPNYNOEWV (84.158) (137.541)
Képén{an|éq EU)\OV[](E a&jag GM@V XpnHATOOIKOVOUIKQV OTOIXEIWV O€ eUAOYN 101.345 0
atia HEow anoTeAeopaTwv
MoTWTIKOI TOKOI Kal cuvagn £00da (17.546) (700.762)
XpewoTikoi TOKOI Kal ouvan £§0da 2.580.256 3.321.085
ZUVOAO NPOCapHOY®DV 7.442.158 7.148.480
Igsﬂ:(:ii :it:,é: :i|‘1l:'>l ::;Toupvméq 3paoTnPIOTNTEG NPiV TIG HETABOAEG 1.017.139 (1.579.204)
MeTaBoAég KegpaAaiou kivhong
(AUgnon) / peiwon anoBepaTwy (90.458) 41.970
(AUENON) / peiwon anamioswy (4.733.265) 2.170.598
(AUENON) / peiwon Aoinwv Aoyapiaop®v KUKAOPOPOUVTOG EVEPYNTIKOU 1.280.851 (245.564)
AUENon / (Keiwon) unoxpewoewv (NARV Tpanelwv) 2.401.099 (3.839.962)
NEITOUPYIKEG TAUEIOKEG POEG NG dlaKoneioeg dpacTnpIOTNTES 0 0

(1.141.771) (1.872.958)
TapelakéG pogG and AEITOUPYIKEG SpACTNPIOTNTEG (124.633) (3.452.162)
KaTaBAnBévTeg TOKOI (2.562.437) (3.683.795)
KaBapég TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG (2.687.070) (7.135.957)
Tapelakég poéG and ENEVIUTIKEG SPacTnNPIOTNTES
AYOPEG EVOOUATWV nayiwv (616.017) (805.517)
AYOpEG aomuaTwy nayiwv (519.669) (390.509)
'Ecoda and Tnv nwAnon evowuatwy nayiwv 37.024 5.628
AUEnon peToxikoU kepaaiou BuyaTpikig (810.001) 0
Tokol nou gionpayxénkav 624 274
Eionpa&eig Enixopnynoswyv 0 0
Advela xopnynBevTa o ouvdedeéva PEPN 0 0
Adveia xopnynbevTa o€ TPiToug 0 0
Ka@apég Tapelakég poG anod eNEVOUTIKEG SpaoTnpPIOTNTEG (1.908.040) (1.190.125)
TapeIaKEG POEG anod XpNHATOSOTIKEG SPACTNPIOTNTEG
'EKS00N KOIV@V PETOXWV 7.740.000 20.645.000
'E€0da alEnong WETOXIKOU Kepalaiou (89.969) (275.000)
Adveia avaAngBévra 0 0
Adveia nAnpweEvTa (312.236) (13.333.464)
Mepiopata nAnpwOEvVTa o€ IBIOKTATEG TNG UNTPIKNAG 0 0
Mepiopata nAnpwOEvVTa o€ N EAEYXOUOEG CUMHETOXEG 0 0
EE0(PANOEIG UNOXPEWMTEWY anod XPNUATOSOTIKEG LICOWOEIG 0 (30.658)
KaBapég TapelakéG poéG and XpnHATo30TIKEG dpacTNPIOTNTEG 7.337.795 7.005.878
Ka@apn (peimon)/ avEnon ota Tapeiaka diabgcipa kai iIcoduvapa 2.742.686 (1.320.204)
Zﬁcgggfp?\lgiég;gfﬁ;Ig’ont':i\q/uua aTnv apxn Tng nepiodou anod 040.567 2.260.770
Tapeiaka 31a0£01pa Kal TAPEIAKEA 1I003Uvapa oTo TEAOG TG NEPIGSOU 3.683.253 940.567

ané ouvexI{OPEVEG SpaoTnPIOTNTEG

O1 OUVIUKEVES ONUEITEIS ATOTEAOUV avanoomnaoTo LEPO¢ TwV OIKOVOLIKWY KataoTdoewV




5. M'evikég nAnpogopisg yia Tnv ETaipeia

H eTaipeia, pe To dIakPITIKO TiTAo «MHTEPA AE», 10pUBNKe To 1979 anod 1aTpouc PAIEUTNPEG YUVAIKOAOYOUC,
&xel TNV £dpa TG oTo Anuo Apapouciou oTnv 006 EpuBpou ZTaupol 6 kal dpacTnpIoNOIEITAl OTO XWPO TNG
uyeiac.

Tnv 31 AekepBpiou 2015 n eTaipeia anacxohouoe 901 unaAAnAoug évavti 874 Tng 31 AskeuBpiou 2014.

H eTaipeia apyikd Asitoupynoe anokAIoTIKG w¢ MaieuTikr KAIVIKN, eV OTn OUuvEXeld HETATpAnnke o€ Mevikn
KAvikn) kai idpuoe Tnv Naidiatpikn KAIVIKA. AlaBéTer 310 kAiveg oe 6 0pOPOUG O€ IDI0KTNTO KTipIO.

Ano Tov Anpihio 2008 Eekivnoe n Asiroupyia Tng Maidokapdioxelpoupyikng KAIVIKAG evTdg Tne MaidiaTpikng
KAIVIKNG.

EkTOC and To npoownikd Nou avapEPETal Napandavw oTnv Taipeid anacyoAoUvTal KAl CUVEPYATEC IATPOI
KUupiwg Maieutnpec M'uvaikoAdyol aAAd kal AoInwv I0IKOTATWV.

O1 YETOXEG TNG eTalpeiac Oev gival €I0NYUEVEG 0TO XpnUaTioTnpio ASiwv ABnvav.

271 31 OkTwPpiou 2007 n Taipeia kaTeoTn BuyaTpikn TnG etaipeiag YFEIA AE, Tng onoiag ol JETOXEG EXOUV
eloayBei kai dianpaypaTetovTtal oTo X.A.

Ta olkovodika otoixeia TnG ETaipeiac nepihappavovral oTic Evonoinuéveg OikovopikéG KaTaoTdoelc Tng
glonypévng oto XA etaipeiac A.©.K.A. YTEIA A.E pe Tn péBodo Tng oMIkNG evonoinong Tnv 31/12/2015 To
AUETO Kal EPUPECO NOCOCTO CUMHETOXNG Tou YIEIA AE otnv ETaipeia avépxetal og 99,49%.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaocewv
6.1 AfAwon ZUPHOPPWONG

O1 oIkOVOUIKEG kaTaoTaoelg TnG ETaipeiac Tng 31" AskeppBpiou 2015 nou kaAunTouv Tn Xprion anod Tnv 1"
Iavouapiou éw¢ kal Tnv 317 AekepBpiou 2015, €xouv ouvTaxBei ye BaAon Tnv apxn TNG OUVEXIONG TNG
dpacTnpIoTNTAC (going concern) kai gival CUPQWVEG e Ta Aigbvr) MpoTuna XpnuaTooiKovoIKnG Avagopag
(AMXA) nou é&xouv £kdoBei ano Tnv Emponn Aigbvav AoyioTikwv MpotUnwv (IASB), KabBw¢ kal Twv
OIEPUNVEIQV TOUG, Ol onoieg &xouv €kdoBei ano Tnv Emirponr Eppnveiag MpotUnwv (I.F.R.I.C.) kai €xouv
ul0BeTnBei and Tnv Eupwnaikn ‘Evwon péxpr Tnv 31.12.2015.

H Etaipeia epapuolel 6ha ta Aigbvr) AoyioTika Mpdtuna (AAM), Ta Aigbvr) NMpoTuna XpnuATooIKOVOMIKAC
Avapopdag (AMXA) kai TIC DIEPUNVEIEG TOUC MOU €XOUV £QAPMOYN OTIG £pyacieC Tou. OI OXETIKEC AOYIOTIKEG
apxec, NepiAnwn Twv onoiwv NapoucialeTal NapakaTw oTn ZNUEiwon 7, £X0UV EQAPUOCTEI IE OUVENEIQ O
OAEC TIG NnapouaoialOPeVeC NEPIGOOUG.

6.2 Baon Empérpnong

O1 0IKOVOMIKEG KaTaoTAoelg TNG ETalpeiac éxouv ouvtaxBei e BAon TNV apxrn Tou IOTOPIKOU KOOTOUG ONWG
QuTr) TPOMOMOIEITAl YIa TNV avanpoodpuoyn os eUAoyn afia Twv NapakaTw GTOIXEIWV:
e XPNUATOOIKOVOUIKG OTOIXEIQ TOU €EVEPYNTIKOU Kal UMOXPEWOEIC Ot e€UAoyn afia HEOW TNG
KaTaoTdoewv Zuvohikwv Ecodwv (nepiAayBavovTal kal Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIxXeia diaB€oiya npoc nwAnon.

6.3 Nopiopa NMapouciaong

O1 napoUosC OIKOVOUIKEG KATAOTACEIC napouadialovral o €upw, OnAadry To VOUIOUA TOU OIKOVOUIKOU
nepiBaAovTog aTo onoio dpaoTnpionolsital n ETaipeia.
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Mpénel va onueiwBei 0TI AOyw OTPOYYUAOMOINOEWY, Ta nNpaydatikd abpoioydta Twv MNOCWV Mou
napouolalovral OTIC CUVONTIKEC OIKOVOUIKEC KATAOTAOEIG, €VOEXETAI va WnVv €ival akpiBw¢ ioca Pe Ta
aBpoioparta nou napouacialovTal OTIG OIKOVOUIKEC KATAOTACEIC, NAPOMOIwC YIa T NooooTd.

6.4 Xprjon EKTIPNosmv

H oUvTag€n olkovouikwv KaTaoTacswv cUPGWvA Je Ta AMXA anaitei Tn Xpron eKTIMACEWV Kal TNV AoKnon
Kpiong kata Tnv epappoyn Twv AOYIOTIKWV apXwv TnG ETaipeiac. Kpioeig, napadoxég kal eKTIMACEIC TNG
Aioiknong ennpealouv To NOCO OTO OMOI0 ANOTIMMVTAI OPICUEVA OTOIXEId TOU EVEPYNTIKOU KAl UNMOXPEWOEIC,
TO MOOO Mou avayvwpileTal kaTa Tn didpkela TNG XPAONG yia opiouéva €ooda kal £60da, Kabwe kal TIG
napouoialOPEVEG EKTIUNCEIC YIa TIG EVOEXOUEVEC UNOXPEMOEIC,

O1 napadoyec Kal ol eKTIUAOEIC aglohoyolvTal O CUVEXN BAcn Kal cUUpvVa PE TNV ICTOPIKN EUNEIpia Kal
AGMoUG NapayovTeG, OUMNEPIAAUPBAVOUEVWY MPOOJOKIWV YId TNV €KBaAon HEANOVTIKWV YEYOVOTWV MOU
BewpouvTal AoyIKa KaTw ano TIG UPIOCTAPEVEG OUVONKEC. O1 EKTIMNAOEIC KAl O NapadoxeC AuTEC ApopouV To
MENOV Kal WG OUVENEId, TA NPAyHATIKA anoTeAéopaTa eival mBavo va diagoponoliolvTal anod Toug
AOYIOTIKOUG UnoAoyIopoUG,.

O1 Topeic nou anarTouv Tov deyahlTepo Babuo kpiong kabwg kal ol TOUEIG OTOUC OMoIoUG O1 EKTIUNOEIC Kal Ol
napadoxEG €XOUV ONUAvTIKN ENidpAacn OTIC OIKOVOMIKEG KATAGTACEIG napoucialovral oTn onueiwon 8.

6.5 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINOEIG

Ala@opég nou napouaciadovtal PeTagl Twv NOOWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV NOCOV
OTIC ONUEIWCEIC OPEINOVTAI O GTPOYYUAOMOINOEIC.

6.6 AAAayn oTiG AoyioTikEG MOAITIKEG

O1 AoYIOTIKEC MOAITIKEG BACEl Twv onoiwv ouvTaxdnkav ol OIKoVoUIkEG KaTaoTACEIC, €ival GUVENEIG JE AUTEG
nou Xpnolponoinénkav yia Tn ouvTagn Twv eTHoiwv OIKOVOUIK®WY KaTaoTaoswv TN Xpnong nou €Ange tnv
31.12.2015, ekT6c and Tic alayég os MpoTuna kar Alepunveieg nou ioxUouv ano tnv 01.01.2016. Ztnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA TA onoia £xouv epapuoyr oTnv ETaipeia kai €xouv ul0BeTNOEI
and Tnv 1n Iavouapiou 2015, kaBwg kal Ta NPOTUNA Ta onoia €ival Jev unoxpewTika ano Tnv 11 Iavouapiou
2015, waTdoo dev gival epapuoaipa oTIC Epyacieg TnG ETaipeiac. 2tnv napaypago 6.6.2 napouaialovral Ta
npdTUNA, TPOMOMOINCEIC NPOTUNWY Kal dlEpUNVEieC o€ ON UNAPXOVTA NPOTUNA TA onoid &iTe dev £Xouv
akopa TeBei og 10XU, €iTe dev £xouv UIOBETNBEI ano Tnv E.E.

6.6.1. Néa NMpoTuna, Aieppnveieg, AvaBswpnoeig kal Tpononoinoeig uPIoTapevmv MpoTunwv Ta
onoia gxouv TeBei o€ 10X0 ka1 £xouv ul0BeTNO€i and Tnv Eupwndaikn ‘Evoon

O1 akdAouBeg Tpononoinaelc kal Alepunveiec Twv AMNXA ekddBnkav anod To SUPBoUAIo AlEBvav AOYICTIKGOV
MpoTtUnwv (IASB), £€xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon kai n papuoyrn Toug €ival UNOXPEWTIKN
and tnv 01/01/2015 f yeTayeveaTepa.

¢ ETNOIEC BeATIOOEIG MpoTUnwv KUkAog 2011-2013 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2015)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 atnv €kdoon «EToieg BeATiwoelg Twv AleBvav Mpotinwy
XpnuaToolkovopikng Avagopdg Kukhog 2011 - 2013», To onoio anoTeAeiTal and pia ogipa Npooapuoywy o€
4 MpdTuna kal anoTeAei HEPOC TOU NPOYPAUKATOC Yia TIC £TNOIEC BeATIwWOEIG oTa MpdTuna. O TPOMNonoINCEIG
e@apuodlovTal yia €TNOIEC AOYIOTIKEG NePIOdOUG nou Eekivouv Tnv N WeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA TIG EPAPHOCOUV VwpiTEPA. Ta BEpaTa nou nepiAappavovTal o autov
Tov KUKAO €ival Ta €€nG: AMXA 1: H évvoia Twv ugioTduevwv AMNXA, AMXA 3: EEaIpEoeIg yia Kolvonpagieg,
AMNXA 13: Medio @appoyng TnG napaypagou 52 (e&aipeon xapTopuAakiou), kal AAM 40: Anocagnyvion Tng
aMnAeEaptnong Tou AMXA 3 Zuvevwoelg Emixeiprioewv kai AAM 40 Enevdloeic o akivnTa katd Tnv
Ta&ivounon TwV akiviTwv wg enevOUOEIC O akivnTa 1 wg 1dloxpnaoigonolouyeva akivnta. O TPOrnonoIngoelg
dev £xouv enidpaaon aTig OIKOVOUIKEG KaTaoTdoeig Tng Taipeiac.
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e Tpononoinon oto AAN 19: «Mpoypappa KaBopiopévev Mapoxwv: Elo@opEg
epyalopgévav>» (yia €TNOIEG AOYIOTIKEG NEPIOOOUG MOU EEKIVOUV TNV 1 MHETA TNV
01/07/2014)

To NoguBpio Tou 2013, To IASB npoéPn oTnv €kdoon Tpononoinong nepiopioyevou okonoU oto AAM 19
«Mapoxéc oc epyalopévouc» pe TiTAo [Mpdypaupa kabopiopevwyv napoxwv: Eiogopec Epyalopévwv
(Tpononoinoesic oo AAM 19). H napoUoa Tpononoinon £xXel Epapuoyn o€ I0PoPEC pyaloPEVMIV 1) TRITWV
MEPWV ava@opika HeE npoypauuaTa kabopiopévwv napoxwv. O okondc Tng Tpononoinong eivar va
anAonoinaosl TNV AOYIGTIKN GVTIMETWMION YIA TIC EI0POPEG MOU €ival aveEapTnTec and Ta TN UNNPECIAC TWV
epyalopévwy, Onwe ival yia napadeiyud, ol €I0popeC Nou unoloyilovral w¢ oTtabepd nNocgooTd eni TNG
HioBodoaiac. O1 Tpononoinoeig dev €xouv enidpacn oTic OIKOVOUIKEG KAaTaoTAoEIG TNG ETAIpEiac.

¢ ETnoieg BeATiwoeig MpoTtunwv KukAog 2010-2012 (yia £TROIEG AOYIOTIKEG NEPIOOOUG NOU
EekivoUv TNV 1 peTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 oTnv €kdoon «ETnoieg BeATiooelic Twv AlgBvav MpoTunwy
XpnuaTooikovopikng Avagopdg Kukhog 2010 - 2012», To onoio anoTeAeiTal and pia ogipa Npooapuoywy o€
8 MpoTuNna Kai anoTeAel PEPOG Tou NPOYPAUKATOC yIa TIG ETNOIEC BEATIWOEIC oTa MpdTund. O1 TPOMNOoMoINOEIC
epapupolovTal yia €TNOIEC AOYIOTIKEC NEPIGDOUG nou Eekivouv Tnv 1 YeTd Tnv 1n Iouhiou 2014, av kai ol
OIKOVOUIKEC OVTOTNTEC ENITPENETAI VA TIG EPAPPOCOUV VwpiTEpa. Ta BEuata nou nepidayBavovral o€ auTov
TOV KUKAO e€ival ol €&ig: AMXA 2: Opiopog Twv npolnoBécewv katoxUpwaong, AMXA 3: AoyioTikn
AVTIETONION €VOG evOeXOUEVOU avTaAMAYPATOC O OUVEVWOEIG enixelpnoswy, AMXA 8: Zuvabpoion
ASITOUpYIKWV Todéwv, AMXA 8: upQwvia Tou OUVONOU TwV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOG
napouciaon TOPEWV PE Ta OTOIXEIQ TOU vepynTIKoU TNG enixeipnong, AMXA 13: BpaxunpoBeoueG anaiTnoeig
kal unoxpewoelg, AAM 7: KataBAnBévreg TOkol mou ke@aAaionoiouvrtal, AAM 16/AAM 38: MEBodog
avanpooappoyng — avahoyikn avadiatunwon TwV CUOCWPEUPEVWY anodBéoswv kai AAM 24: Baoika
AleuBuvTika ZTehéxn. O1 Tpononoinoeig dev xouv enidpaon oTig OIKOVOUIKEG KaTaoTdoelg Tng Taipeiac.

6.6.2 Néa MNMpoTuna, AlEpUnVEieg, avaBempPnOEIG KAl TPONONOINCEIS UPIoTApevwv MpoTUnwv Ta
onoia 3ev £€Xouv akopa TeOei o€ 10XV 1) dev £xouv eykplBei anod Tnv Eupwnaikn ‘Evoon

Ta akohouBa véa Mpotuna kai AvaBewpriosic MpoTUnwv aAAd Kal ol akOAouBeG Alepunveiec yia Ta
undapyovta MpdTuna, £xouv dnuooisuBel al\a iTe dev £xouv akoun Tebei o 10XU €iTe dev €XOUV €YKPIOE
and Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e Tpononoinon oro AAMN 27: «M£00d0og TNG kaOapng 0£ong o€ ATOHIKEG OIKOVOMIKEG
Karaoraoeig» (e@appoleral yia €TRNOIEG NEPIOSOUG Nou EekivoUv TRV R HETA TRV
01/01/2016):

Tov AuyouaTo Tou 2014, To IASB €kdwoe NEPIOPICHUEVOU GKOMOU Tpononoinan ato AAM 27 «MéBodog Tng
kaBapnc Béanc o aTtopikéG OIkovouikéG KaTaoTaoeig». Me Tnv napouoa Tpononoinan, Wia Taipeia €xer Tnv
€MIAOYN va €NIYETPROEI TIC ENEVOUCEIC TNG O BuyaTpikEG, kovonpa&iec kal ouyyeveic Baoel Tng BeBOdOU TNG
kaBapnc B¢éong oTIC aTopike OIKOVOMIKEG KaTaoTdoelc TnG, KATI TO Onoio €w¢ kal Tnv €kdoan Tng
OUYKEKPIMEVNG Tpononoinong, Oev ioxue. H ETaipeia Ba €EeTdoel TNV eninTwon OAwvV TwV Napanavw orig
OikovopIkéG KaTaoTdaoelg, av kal Oev avaueveTal va Exel kapia.

e ETnoIEG BEATIOOEIG MpoTUNnwV KUkAoG 2012-2014 (yia £THOIEG AOYIOTIKEG NEPIOSOUG NOU
EekivoUv Tnv 1 peTa Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTepPpio Tou 2014 otnv ékdoon «ETroleg BeATiwoelg Twv AieBvav Mpotinwy
XpNHATooIkoVOMIKNG Avagopdc KukAog 2012 - 2014», To onoio anoTteAsitTal and pia ogipd Npocappoywv o€
4 MpdTuna kal anoTeAei HEPOC TOU NPOYPAUKATOC Yia TIC £TNOIEC BeATIwWOEIG oTa MpdTuna. O TPOMNonoINCEIG
£papuodlovTal yia €THOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv Tnv I YeTd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA TIG EPAPPOCOUV VwpiTEPA. Ta BEpaTa nou nepiAapBavovTal o autov
TOV KUKAO €ival Ta €€nc: AMXA 5: AMayég oTic peBodoug Tne MwAnong, AMXA 7: ZupBdoeig unnpeaoiag kai
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gpapuoyn Twv anairnoswv Tou AMXA 7 oTic Evdiaueosg OikovopikéG Kartaoraoeic, AAM 19: Emimokio
npoegd@Anan, kair AAM 34: M'vwoTonoINCEIG NANPOPOpPIWV OTNV £VOIAUEDN OIKOVOUIKN avagopd. H ETaipeia
Ba e€eTaosl TNV eninTwon OAwv Twv napanavw oTic OIkovopIKEC KaTaoTaosig, av Kal dev avapéveTal va EXel
Kayia.

e Tpononoinoeig oto AAMN 16 ka1 oro AAN 41: «lewpyia: Kapno@opeg duteieg»
(spappoleral yia eTNOIEG NEPIOdOUG Nou EeKIVOUV TNV 1 HeTa TV 01/01/2016)

To IoUvio Tou 2014, To IASB npogBn oTnv €kOOCN TPOMOMOINCEWY MHECW TwV ornoiwv aialel n
XPNHUATOOIKOVOUIKA avapopd kapnopopwyv QuUTEIWV. Me Tnv Tpononoinon auTr, anopaocioTnke OTI Ol
KapnoQOpeG QUTEIEG Nou XpnoidonoloUvTal anokAEIOTIKA yia Tnv al&non TnG napaywyng, 6a npénel va
AoylioTikonoloUvTal PE TO 00 TPOMO ONwG Ta evowpata ndayia (AAM 16). Zuvenwc ol TPOMOMOINCEIG
oupnEPIANGPBAVOUV TIC KAPMOMOPEC QUTEIEC oTo Nedio epapupoync Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avantUooETal OTIC KapnopoOpes (puTeieC napayével oTto nedio epapuoyng Tou AAM 41. O
Tpononoinoeic Oev avaueveTal va €xouv enidpaan aTig Oikovopikég KaTaoTaosig Tng ETaipeiac.

e Tpononoinosig oto AMNXA 11: <«AOYIOTIKOG XEIPIOHOG TV ANMOKTNOEWV CUHHETOXWV OE
ano koivoU AsiToupyieg» (eapupOleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA
Thv 01/01/2016)

To Mdaio Tou 2014, To TASB npoéPn aTnv €kdoan Tpononolfoewv aTo AMXA 11. O1 ev AOyw TPOMOMOINOEIC
NPoCBETOUV VEEC OdNYIEG OXETIKA WE TNV AOYIOTIKN QVTIMET®MION TNG andKTNONG CUMMETOXNG O Wia and
KolvoU dpaaTnploTnTa N onoia anoTeAEl hia OIKOVOMIKR ovTOTNTA Kal JIEUKPIVICOUV TO KATAANAO AOyIOTIKO
XEIPIOWO YIa TETOIEC anokTnosic. H ETaipeia Ba e€eTdosl Tnv eninTwon 0Awv Twv NApanave oTi¢ OIKOVOUIKEG
KaTaoTaoeig, av kal dev avapeveTal va Exel kaylia.

e Tpononoinosig oto AAMN 1: «MpwtoBoulia NvwoTonoinoemv>» (epappoleTal yia £TNOIEG
nepi10doug nou Eekivouv Tnv R\ peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéBn ortnv £kdoon Tpononoinoswv oto AAM 1. O1 &v Aoyw
TPOMOMOINCEIC €XOUV WG OTOXO TNV emiAuon OgudTwv nou agopolv OTIG UQPIOTAUEVEC anaITHOEIG
napouciaong Kai yvwaTonoinong kai Tn diacpdalion Tng 1kavoTnTag aoknong Kpiong anod TIC OIKOVOUIKEC
OVTOTNTEC KATA TNV katapTion Twv Oikovopikwv Kataotdoswv. O Tpononoinosic 8a €EETaoTouv w6 Npog
Tnv €nidpaocr| Toug oTic OIkoVopIKEC KaTaoTaoeic TnG ETaipeiac. Ta avwTépw Oev €xouv UI0BeTNOei and Tnv
Eupwnaikn ‘Evwon.

o Tpononoinoeig oto AAIN 16 kai oto AAIN 38: «AIEUKPIVIOEIG avapopIKa HE ANOJEKTEG
MeB0doug AnooBécemv> (EQapHoleTal yia £TAOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETA
v 01/01/2016)

To Maio Tou 2014, To IASB npo€Bn oTnv £kdoon Tpononoingswv oTo AAM 16 kai AAM 38. To AAI 16 kal To
AAN 38 kaBigpwvouv TIG apxEC MPOKEIUEVOU va OIEUKPIVIOTEI 0 TPOMOG |E TOV OMoio avTiPeTwNIfovTal ol
anooBEeiC OTO PUBMO TNG AVAUEVOMEVNG avAAWONG TWV HEAAOVTIKWV OIKOVOUIK®DV WQPEAEIWY MOU
EVOWUATWOVOVTAl OTO MEPIOUCIAKO aToIxeio. To IASB éxel DIEUKpIVIOEI OTI N Xprnon Twv WeBddwv nou
BaailovTal oTa £000a yia ToV UNOAOYIOPO TNG anoaBeoNC EVOG NEPIOUTIAKOU OTOIXEIOU dev gival kKaTaAAnAn,
016TI Ta €00da nou dnuioupyouvTal ano pia dpacTnpIOTNTA Nou NepINaPBAVEl T XPron €VOC NEPIOUCIAKOU
oToIXeiou yevika avtavakAoUv GAAOUC napayovteg kal Oxl TNV avaAwaon TwV PEANOVTIKWY OIKOVOMIKMV
WQEAEIDY MOU EVOWHATWVOVTAlI OTO Meplouaiakd aToixeio. O1 Tpononoinoeig Ba eEeTacTolv WG Npog Tnv
enidpaor) Toug oTig OIkovopIkEG KaTaaTaoeig Tng ETaipeiac,.

e ANXA 14 «MetapaTikoi Aoyapiacpoi PuBpilopevov ApaocTtnpioTATOV>» ( Epappoyn yia
TIG ETAOIEG NEPIOSOUG Nou EekIvoUv TNV 1\ peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, £E£0woe €va véo npoTuno, To AMXA 14. 3TOX0G Tou evdiauedou autou npoTunou
gival n evioxuon TnNG GUYKPIOIMOTNTAGC TWV XPNHATOOIKOVOUIK®WY ava@opwyv TWV ETAIPEIQV MOU EXOUV
pUBICOUEVEG DpaaTnPIOTNTEG. € MOAAEG XWPEG UMNApYouv KAAGdGOI MOU UMOKevTal Ot €0k pUBION,
oUJQWvVa e TNV oroia ol KUBEPVNTIKEG apxeC puBuidouv Tnv napoxr Kal Tnv TIHOAOYnNon  Twv
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OUYKEKPIMEVOV TUNWV dpacTnpPIOTATWVY OIKOVOUIKAG ovToTnTac. OI Tpononoinosic 6a €EeTaoTouv we nNpog
v enidpacr] Toug oTic Oikovouikeée KataoTaoeic TnG ETaipeiac. Ta avwTépw dev £xouv UI0BeTNBE anod Tnv
Eupwnaikr) 'Evwaon.

e Tpononoinoeig oto AMXA 10 ka1 oto AAIN 28: «MwARoeic | EICPOPEG ZTOIXEIWV TOU
EvepynTikoU peTraiu evog Enevdutn kai TnGg Zuyyevoug i TnG Koivonpagiag Tou»
(spappoleTal yia TROIEG NEPIOSdOUC Nou EeKIVOUV TNV ) TG TV 01/01/2016)

To ZenTeuPpio Tou 2014, To IASB npoéPn otnv €kdoon nepiopiopévou okomnolU «MwANoeIc 1 EIopopeg
>ToIxEiwv Tou EvepynTikoU PETAEU evog EnevduTr Kal TNG Zuyyevoug f TG Koivonpa&iac» (Tpononoinoeig
oTa AMXA 10 kair AAM 28). H Tpononoinon 6a spapuoleTal anod TIG OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA yia
NWANCEIC 1] EI0QPOPEC OTOIXEIWY TOU EVEPYNTIKOU MOU MnpaypaTonoloUvTal OTIC €TAOIEC MEPIODOUC Mou
Eexivouv Tnv N peta Tnv 01/01/2016. MpoyeveéoTepn €papyoyn EMITPENETAI, ME ANAPAITNTN TN OXETIKNA
yvwaoTonoinon auThc oTic Oikovopikee KaTaoTdoelc. Or Tpononoinosig 8a sEsTacTolv w¢ Npoc TNV €nidpact)
Toug oTIG OIkovopIkEG KaTaoTaoelc TnG ETaipeiac. Ta avwTeépw dev €xouv UIoBeTNOei and Tnv Eupwnaikn
‘Evwon.

e Tpononoinoei oro AMNXA 10, ANXA 12 kai AAN 28: <«<ENevOUTIKEG OVTOTNTEG:
Epappodovrag Tnv £&aipeon ano tnv Evonoinon» (e@papuoleTal yia £TNOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2016)

Tov AekepBpio Tou 2014, To IASB npoéPn oTnv €kO0aN TPOMOMOINCEWV NEPIOPICUEVOU okomnoU ata AMXA
10, ANXA 12 kai AAM 28. O1 ev AOyw TPOMOMOINCEIG €I0AyouV £NeENYNOEIC ava@opika KE TIC anaiTioEIg
AOYIOTIKONOINONG TWV €NEVOUTIKWY OVTOTATWY, EVQ) NAPEXOUV EEQIPETEIG OE OUYKEKPIKEVEG NEPINTWOEIG, Ol
oroie¢ 6a PEIWOOUV Ta KOOTN Mou OXETI(ovTal PE TNV €pappoyn Twv npotUnwv. O1 Tpononoinosic 6a
€€eTAOTOUV WG NPOC TNV €nidpaocr) Toug aTig OikovouikéG KaTtaoTaoeig Tng ETaipeiac. Ta avwTepw dev EXouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

e Tpononomoeig oro AAM 12 AvaBaAldpevn Popoloyia “ H avayvopion Tng
avaBaAAOHeEVNG @OPOAOYIKAG andiTRONG Vyia Hn  nNpayHaronoinMéves InMIEG”
(epappodeTal yia £TNOIEG NEPIOJOUG Nou EekIvOUvV TNV N\ peTa TRV 01/01/2017)

To Iavoudpio Tou 2016, To IASB npo£BRn oTnv £€kdoon NEPIOPICPEVOU OKOMoU aTo AAI 12. O oTOX0G TWV &V
AOyw TPOMOMNOINCEWY €ival va anooa@nvioTei To AOYIOTIKO XEIPIOHO TwV avaBarAOPEVWV (POPOAOYIKOV
anaImioewv yid TIC KN npaygartonoindeiosg {nuiec and Xpedypaga nou anoTigdwvTal oTtnv uhoyn aia. O
Tpononoinoeig Ba e€eTacToUv WG NPog TNV enidpaocr| Toug oTi OIKoVOUIKEG KaTaoTaoelc Tng ETaipeiac. Ta
avwTEPw dev €Xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.

e ANXA 15 «’Ecoda and ZupBaoceig pe NMelarec» (epapupoderal yia TNOIEG NEPIGSOUG NMOU
EekivoUv Tnv | pera Tnv 01/01/2017)

Tov Mdio Tou 2014 1o IASB £E£0woe £va véo npoTuno, To AMXA 15. To ev Aoyw npoTuno ival nARp®g
EVAPUOVIOUEVO WE TIC ANAITAOEIC 00OV agopd TNV avayvawpion Twv £00dwv TOCO KATW anod TIC APXEG TWV
ANXA 600 kal TwV AUEPIKAVIKWY AoyIoTIK®V apXwv (US GAAP). To véo npOTUNO EPXETAl VA AVTIKATACTHOE!
TO AAN 18 'Ecoda, AAM 11 KaTtaokeuaoTikEG GUPBACEIG Kal KAnoleg SlEpUnveieg nou eival OXETICOUEVEG HE
Ta £0oda. O1 Tpononoinoelc 8a eEeTagToUV WC NPOG TNV nidpaar] Toug oTiG OIKoVOUIKEG KaTaoTAaoeIg TNG
Etaipeiac. Ta avwTépw dev £xouv UIOBETNOEI anod Tnv Eupwnaikn ‘Evwon.

e AMNXA 9 «XpnUHaTooikovouika Méoa>» (epappoyn yia TIG ETAOIEG NEPIOdOUG nou EekIvouv
TNV 1 pera Tnv 01/01/2018)

Tov IoUAIO Tou 2014 To TASB €E€dwoe TNV TeAIKN €kdoon Tou AMXA 9. O1 BEATIWOEIG NOU ENEPEPE TO VEO
npdTuno agopolv TNV UNapéng evoc AoyikoU YOVTEAOU yia Tnv Ta&vounon kai Tnv enmPETpnon, £va eviaio
MpovoNTIKO HOVTEAO yia avapevopeveg {nUIEG and anopeinwon kal €niong MIa OucIaoTIKa avapoppwMEVN
MPOCEYYION YIa TNV AOYIOTIKr avTioTaduiong. O1 Tpononoinoeig 6a eEeTacTolv WG NPog TNV enidpaocr) Toug
oTig OikovopikéG KaTaoTaaoeig Tng Etaipeiac. Ta avaTEpw Sev £xouv UioBeTnOei anod Tnv Eupwnaikn ‘Evwon.
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e ANNXA 16 “"Mio0wozIc” (epappoleTal yIa ETHOIEG NEPIOSOUG NOU EEKIVOUV TV 1) HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, TO IASB Onuocicuce To veo Mpotuno, AMXA 16. O okondg Tou £pyou Tou
IASB nArav n avanTu&n veou MpoTunou yia YIoBwosic nou kabopilel TIG apXEG TIC onoieg epapuolouv kal Ta
OUo pEpN o pia aUpBaan - dnAadn kal o NeEAATNC («o PIoBWTI») Kal 0 NPOUNBEUTAC («0 EKPIOBWTAC») - yia
TNV Napoxn NANPoQopIwV yid TIG MICOWOEIG PUE TOV TPOMO Mou MIoTA KaTaypd®el auTeG TIG auvalhayec. MNa
TNV €niTeVEN auToU TOU OTOXOU, O UICOBWTNC Ba npénsl va avayvwpiosl Ta MEPIOUCIAKA OTOIXEIA Kal TIG
UMOXPEWMOEIC NMOoU anoppeouv and Tn dicBwaon. O1 Tpononoingeic 6a EeTacTouv WG NPOG TNV €Nidpact| Toug
oTic OIkovouikeG KaTtaoTaoelc Tng ETaipeiac. Ta avwTépw Oev €xouv UIoBeTNBei and Tnv Eupwndikn ‘Evwon.

7. Baoikég AoyioTIKEG MoOMITIKEG

O1 AOYIOTIKEC apXeC BACEI TWV OMOIWV OUVTACOOVTAl Ol CUVNMHMEVECG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
OouCTNMATIKG €pappolel n ETaipeia eival ouveneig Je auteg nou epapudodbnkav Tnv nponyoUpevn XpPron
EKTOC OO0V avagEpovTal aTnv napdypago 6.6.1.

7.1 EnevdUOoEIG 0€ OUYaTpIKEG

OuyaTpikéG €ival ol ENIXEIPAOEIC NAvw OTIG onoieg ackeitar é\eyxog and Tnv Etaipeia. H Unap&n Tuxov
OuvNTIKWV JIKAIWPATWY WNPOU Ta ornoia Jnopouv va acknBoUv and Tn pnTpikn ETaipeia katd Tov Xpovo
oUVTaE&NG TwV OIKOVOUIKWV KATAOTACEWVY, AdUBAveTal unodwn NPoKEIYEVOU va OTOIXEIOBETNOEI av n PUNTPIKN
aokei Tov €Aeyxo eni Twv BuyaTtpikwv. Inueinveral OTi n Etaipeia eEaipeital and Tnv napouciaon
EVOMOINUEVWV OIKOVOUIKOV KATAOTACEWY dedopEVOU OTI NANPoUVTal CWPEUTIKA Ta KPITrApia Tou AMXA 10.

2TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag ol enevdUoEIC 0 BuyaTpikEG PpavidovTal OTO KOOTOC KTHOEWG
MEIWUEVO PE TNV TUXOV {nuia anopeinong. e kABe nuepopnvia Tng Kataotaong OIKOVOUIKAG Oong n
ETaipeia ekTIpG av UNAPYXOUV AVTIKEIYEVIKEG EVOEIEEIC NMOU va odnyouv OTo oupnépacua OTI ol enevOUOEIG
€XOUV UMNooTel anopeiwan. Av aToixeloBeTeiTal anoyeinon, n UG nou eivar n diagopd PeTAEU KOOTOUG
KTAoEwE kal ebAoyng a&iag, JeTagepetal aTnv Kataotaon ZuvoAikwv EcOSwv.

Ma Tn AOYIOTIKN QVTIHETWMNION OUVAAAGYQV HE M €AEYXOUCEG OUMMETOXEC, N ETaipeia epapudlel Tn
AOYIOTIKI) apXfl KaTa Tnv onoia avTigeTwnilel TIC oUVAANAYEG AUTEC w¢ ouvaAlhayec Pe Tpita pépn. Ol
NWANCEIC NPOG TIC N EAEYXOUOEG CUMHETOXEC dnuioupyolv kEPDN kai {nuiEC yia Tnv ETaipsia Ta onoia
KaTaxwpouvTal aTnv kabapr 6on.

7.2 Meratponn §&vou vopioparog

Ol OIKOVOUIKEG KATAOTACEIC napouaialovral o Eupw, nou eival To AsiToupyikd VOUIONA kAl TO VOMIOUA
napouaiaong Tng ETaipeiac.

(a) ZuvaAAayég o€ E€vo vopiopa

O1 ouval\ayeg o€ EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN XPron TWV ICOTIHIMY Mou
IOXUOUV KaTa Tnv nuepopnvia Twv ocuval\aywv. Ta VOMIOUATIKG OTOIXEia TOU €evepynTikoU Kal Ol
UMOXPEWOEIG Mou ekppalovTal os EEvo vOUIoPa PETATPENOVTAI OTO VOUIOUA AsIToupyiag Tng ETaipeiag kaTta
TNV nuepopnvia Tng Katdaotaong OIkoVOUIKNG O€ong XPNOIKoNoIwvVTag TNV 100TIHIa KAEIoipaTog katda Tnv
nuepopnvia autn. Kepdn kal {nUIEGC and OUVAAAQYMATIKEC OIAPOPEC, Ol onoieg npokUNTouv and Tnv
€KkaBAapion TETOIWV ouval\aywv KaTtd Tn SIApKeld TNG XpAong kal and Tn WETATPONN TWV VOUIOUATIK®V
oToIXeiwv nou ekppalovral oc &vo VOMIONA HE TIG IOXUOUCEC ICOTIMIEG KATA TNV nueEpounvia Tng
KataoTaong Oikovopikng ©&ang, kataxwpoUuvTal oTnv Kataotaon SUuvoAikwv Ecodwv.

Ta Wn VOMIONATIKA OTOIXEId Kal UMOXPEWTEIG Nou ekppalovTal og Evo VOMIONA Kal anoTIJwvTal oTnv
€UAoyn a&ia Toug WETATPENOVTAl OTO AEITOUPYIKO VOMIoWa TG ETalpeiag, xpnoiponolmvTag Tnv I00TIHia nou
IOXUElI KATA TNV nuepounvia npoodiopioyol TNG elAoyng agiac Touc. O guval\ayuaTikéG dlaopEG and Ta
MN VOUIOUATIKG OTOIXEIa MoU anoTIwvTal oTnv UAoyn a&ia Toug, BswpolvTal we TUNMA TNG eUAoyng aiag
Kal GUVEN®G KaTaxwpoUvTal 0rnou kai ol diapopEG TG eUAoyng agiac.
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Ta k€pdn Kai ol {nuiec Nou NPOKUNTOUV and cuvaAAayeg o EEva vopiopata aAAd kal and Tnv anoTiunaon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopaTta nou nAnpoUv TIC NpoUnoBEoeic avTIoTaduIoNG
TAPEIOKWVY powV aneikovifovTtal oTa idla KepaAaia.

7.3 Evowpara nayia

Ta evowpaTa ndyia kai ol enevOUCEIG O akivnTa aneikovi{ovral oTIC OIKOVOMIKEG KaTAOTACEIG OTO KOOTOG
KTNOEWG PEIWPEVO KATA TIC CUCOWPEUWPEVEC ANOORETEIC KAl TNV TUXOV AMOMEIWar TOUG. TO KOOTOC KTNOEWS
nepINaPBAvel OAeG TIC AMECA eMIpPINTEEC OAMNAVEG yid TNV ANOKTNON TWV OTOIXEiWV. METAYEVEOTEPEC
dandavec nou dlevepyoUvTal OE OXEON ME TA evowuaTa ndyld, KepaAaionoiouvTtal povo otav au&avouv Ta
MEAOVTIKG OIKOVOUIKA OMEAN, Nou avapéveral 0Tl Ba iopeuoouv oTnv ETaipeia and tnv ekPeTAAeuon Twv
nayiwv autwv Kal To KOoTOoC ToUG JNopei va anoTiun®ei agiormoTa.

Ol £MNIOKEUEC KAl Ol CUVTNPNOEIG KaTaxwpouvTal oTnv Kartaoraon ZuvoAikwv Ecodwv wc £5000, kaTta TO
XpOVOo NpaypaTonoinong Toug.

Ta oikoneda dev anooBévovTal. O anooBECeIq Twv AAWV OTOIKEIWV TwV EVOWUATWV nayiwv eniapuvouv
TOo KOVOUAI Tng KataoTaong ZuvoAikwv Eocddwv, pe Baon Tn otabepry péBodo andoBeong, kad' oOAn Tn
OIGpKEIa TNG EKTIHWHEVNG WPEAING (WG n onoia, KaTd kaTnyopia nayiwv, &xel wg Enc:

KTipia 30-50 £tn
MnxaviuaTta Kal pnxavoAoyikog eEonAIopog 6-12 £Tn
MeTagopika Méoa 4-9 £Tn
'EminAa kai Aoinog E0nAIgpog 4-6 €1

O1 UNOAEIPPATIKEG a&ieg kal ol WPENPEG {WEC TWV EVOWPATWV Nayiwv UNOKEIVTAl O ENAVeEEETAON O £TAOIA
Baon katd Tnv nuepopnvia ouvTa&ng Tng Karaotaong OIkovouIKnG O&anc.

‘'OTav ol AoVIOTIKEC afie¢ Twv evOWPATWV nayiwv unepBaivouv Tnv avakThoiyn afia Toug, n diagopd
(anopeiwon) kaTaxwpeital auesa wg ££0do oTnv Kataoraaon Zuvolikwv EGodwv.

KaTtd Tnv nmAnon evowudTwv nayiwv, ol dIapopec JETAEY TOU TIUAKATOC Nou AauBAvETal Kal TNG AOYICTIKNG
Toug aiac kaTaxwpouvTal we kEPdN i {nuieg otnv KataoTtaon ZuvoAikwv Ecodwv.

7.4 'Aula OTOIXEIa TOU EVEPYNTIKOU

AoyiopikO: Ta Aoyiopika npoypappata agopolv TOo KOOTOG ayopdc, kaBwc kal kaBe dandvn mou Exel
npayparonoin®si kata Tnv avanTuén Tou AoyIoMIKOU MPOKEIMEVOU auTd va TeBei oe kaBeoTwg AeiToupyiac.
O1 danaveg nou evioxUOUV N ENEKTEIVOUV TNV anddoon TwV NPoypauaTwy AOYIOHIKOU NEPA ano TIC ApXIKEG
npodiaypa@ec Touc, avayvwpilovral w¢ KEPaAalouxikny dandavn kal npooTiBevTal oTo apxikd KOOTOG Tou
AoyiopikoU. Ta AOYIOMIKG npoypduuata anoTIJ@VTal OTO KOOTOC KTNOoswG Meiov TIG anooféoeic. Ol
anooBEoeic dievepyouvTal Pe Tn oTabepr] PEBOdO katd Tnv dIdpkeld TNG WPENUNG (WG TWV OTOIXEIWV
aQuTwVv n onoia Kupaiverar ano 3 €wg 5 €Tn kal kataxwpoUvTal w¢ £€000 oTnv KataoTtaon ZUVoAKwV
Ecddwv. O1 dandvec nou anairolvTal yia Tn OUVTAPNon Tou AoylodikoU avayvwpilovral w¢ £€0da oTav
npayuaronoiolvTal.

7.5 Anopsiwon ASiag in XpNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta oToIxeia TOU £vepynTikoU MouU £Xouv anepIopioTn WQENUN didpkeia {wnc kal dev anoofévovTal
UMOKEIVTAl O €EAEYXO AMOWPEIONG £TNOIWC kal OTav kdanoia yeyovoTa katadeikvUouv OTI N AoyioTikn a&ia
Mropei va pnv gival avakTioiun. Ta oToixeia Tou evepynTikoU TA Onoia anooBEvovTal UNOKEIVTAl O EAEYXO
anopeinong Tng agiag Toug OTav undpyouv evyaeiEeic OTI N AoyioTiKn a&ia Toug dev Ba avakTnOsl.

Znuid anopsiwong avayvwpiletal 6tav n AoyioTiKr a&ia evog aToixeiou Tou evepynTikoU N Hiag Movadag
Anuioupyiac Tapeiakwv Powv unepBaivel To avakTroipo nood Touc. Movada Anpioupyiac Tapelakwv Powv
gival n PIKpOTEPN 0pAda GTOIXEIWV EVEPYNTIKOU NMOU YMNOPEi va Napayel TAPEIGKEG POEC aveEAPTNTA ano aAha
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oTolxeia kal opydadec oToixeiwv TnG ETaipeiac. H avakthoiun aia eivar To peyaAliTepo nocd PETA&U TNG
kaBapnc euloyng agiag (peta and £€oda nwAnong) kai Tng a&iag Adyw xprionc. H a&ia xpnong cival n
napoloa afia TwV EKTIMOMEVWV WEANOVTIKOV TAUEIOKWV POWYV MOU aVAUEVETAl va €I0PEUCOUV OTNV
ENIXeipnon ano Tn Xpnon €vog OTOoIXEIoU evepynTIkoU kai anod Tn O1aBeor Tou OTO TEAOG TNG EKTIMWHEVNG
WPENUNG Cwnc Tou. H AoyioTikr a&ia Tou OTOIXEIOU HEIOVETAI OTO MOCO TNG AvakTAoIUnG agiac. e
nepiNTwon povadac dnuioupyiag TAUEIaKwY powy, N {NUIa anoueiwong agaipsital NpwTa and To Nogo TNG
unepagiac nou €xel avayvwpioTEl yid auTr Tn Yovada kai KaTtoniv aTa urnoAoina oToIXEId TOU EVEPYNTIKOU OE
avaloyikn Baon.

O1 {nuiEg anopeiwong avayvwpilovral otnv Katdaotaon ZuvoAikov Ecodwv Tng Xpronc. Avagopika We Ta
unoAoina oToIxeia Tou evepynTikoU, o€ kABe nuepopnvia Tng Kataoraong Oikovouikng ©¢ong e€eTaleTal av
undapxouv evdeiEelic anopeiwong. Mia {nuId anopesiwong avaoTpéPeTal €av undp&el pia aliayn otnv
€KTIUNON TOU avaktholpgou noool. MeTa Tnv avaoTtpo®r TnS {nUIGC anopsiwonc n AoyioTikn a&ia Tou
oToixeiou Oev pnopei va unepBaivel TNV AoyioTikn afia (YET@ and anooPeocelic) pe Tnv onoia Oa
napouaialovrav av dev €ixe avayvwploTei {NUId anopEiwaonc.

7.6 XpnHATOOIKOVOUIKA HEODA

O1 enevduoeic TN ETaipeiag TagivoyoUvTal OTIC NAPAKATW KATnyopiec We BAcn Tov OKOMO yia TOV Oroio
anoktnenkav. H Aioiknon ano@acilel TNV KaTAAANAN Tagivounon Tng Enévouong KaTa Tov XPOVO anoKTnong
NG enévduong kal enaveEeTalel Tnv Ta&ivounon os kAbe nuepoNvia napouaiacng.

(a) Adaveia ka1 anaITNoEIG

MepIAapBavel pn napdywya XpnUATOOIKOVOUIKA OTOIXEId TOU €vepynTIkOU WE NAYIEC N NPOCdIOPICHEVEC
nAnpwueéC, Ta onoia Oev dianpayuaTelovTal O EVEPYEIG ayopeEC Kal Oev UNAPXEl NPOBECN NWANCHC TOUC.
>upnepIAauBavovTal oTo KUKAOQOpoUV evepYNTIKO, EKTOC and ekeiva pe AN HeyaAuTepn Twv 12 pnvov
anoé Tnv nuepounvia Tng Kataortaong Oikovodikng ©£ong, Ta onoia oupnepiAauBavovTal oto [n
KUKAOQOPOUV EVEPYNTIKO.

(B) XpnHAaTOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU Ot €UAoyn afia péow TnG Kardaoraong
ZuvoAikav Ecodwv

H kaTnyopia auTr €Xel TPEIC UNOKATNYOPIEG: XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU KATEXOVTAI
yld €unopia, autd nou NpoadlopioTNKav O AuTh TNV Katnyopia kaTtd Tnv évapén kal napaywyd. Toixeia
TOU £vepynTIkoU QUTAC TNG KaTtnyopiac Ta&lvopoUvTal 0TO KUKAOQOPOUV EvEPYNTIKO av KaATEXovTal yid
gUnopia r av avapéveral va nwAnbouv evrog 12 unvav anod tnv nuepopnvia Tng Katastaong OIKOVOMIKNAG
©¢onc. H ETaipeia dev kaTeixe enevOUCEIC AUTNG TNG KATNyopiac.

(y) EngvdUoeig diakpaToUHEVEG WG TRV AREN

MepIAapBavel pn napaywya XpnUATOOIKOVOUIKA OTOIXEId TOU e€vepynTikoU WE NAYIEC N NPOCdIOPICHEVEC
NANPWUEC Kal OUYKEKPIMEVN AREN kal Ta onoia n ETaipeia €xel Tnv npoBeon kai Tnv duvaToTnTa va Ta
dlakpaTnosl ws TNV ARén Touc. H ETaipeia dev kaTteixe enevOUOEIG AUTAC TNE KATNYOpIdC.

(9) AlaB£oipa yia NOANCT XPNHATOOIKOVOHIKA OTOIXEIO TOU EVEPYNTIKOU

MepihapBavel Pn napdywya XPnHaTooIKOVOMIKA OTOIXEIa Tou evepynTikoU Ta ornoia €ite npoadiopilovTal o€
auThV TNV KaTtnyopia, &ite dev Ta&ivopouvTal 0 KANOIA ANoO TIC AVWTEPW KaTnyopiec. Mepihappdavovral oTo
MN KUKAOQOPOUV €vEPYNTIKO €POCOV N Aloiknon Oev €xel TNV NPOBECN va Ta PeUCTONOINCEl Yéoa og 12
Mveg ano Tnv nuepopnvia Tng Katdoraong OIKOVOUIKAG ©¢ang.

Ayopéc Kal NwANoeIC enevdUoswv avayvwpilovTal Kata Tnv nuepopnvia nou disEayeTal n ouvaiiayr nou
gival n nuepodnvia katd Tnv onoia n ETaipeia dsopeleTal va ayopdcsl 1} va MNWANCEl TO MEPIOUCIAKO
otoixeio. O1 enevdloelg anoavayvwpilovral 6Tav Ta OIKAIWKATA €ionpagng TAMPEIOKWY POWV ano TIG
enevdUoeIc Afiyouv 1 yetaBiBalovral kal n ETaipeia €xel peTaBiBacel ouadiwdme OAOUC Toug KIVOUVOUC Kal
avTapoIBEC Mou ouvenayeTai n 1I910KTNaia.
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O1 enevduoeIC apxikG avayvwpidovTal aTnyv gUAoyn a&ia Toug NAEOV TOU KOOTOUG Guvalaync. Ta diabEaipua
NpoG NWANCN Kal Td XPnUATOOIKOVOUIKA OTOIXEIa TOU evepynTikoU o€ €UAoyn afia péow Tng KataoTaong
>uvoAikwv Ecodwv peTéneira napouaialovral otnv eUAoyn a&ia Touc.

Ta npaypatonoinfevTa kai JUn npayparonoinfevra képdn 1 {nUieg nou npokUNTouv anod TIC HETABOAEG TNG
guAoyn¢ a&iac Twv XPnNUATOOIKOVOUIKWV OTOIXEIWY TOU evepynTikoU os eUAoyn a&ia peéow Tne KatdoTaong
>uvoAikwv Eoddwv, avayvwpilovtal atnv Kartdotaon ZuvoAikwv Ecddwv Tnv nepiodo nou npokUnTouyv.

Mn npaygatonoin®évra kePON 1 {nuiec nou npokUMTOUV anod TIGC HETABOAEC TG eUAoyng afiag
XPNHATOOIKOVOUIKWY OToIXEiwv nou Ta&ivounenkav oav diaBéoiya npog nwAnon avayvwpilovral orta
anoBepuaTikG €NAvekTiuNong enevoUCEWV. € MEPINTWON NWANCNG 1 ANOUEiwoNG Twv OIABECIYWV NPoG
NwWANCN XPNHATOOIKOVOUIKWY OTOIXEIWV, Ol CUOCWPEUHEVEG avanpooapuUoyeC eUAoyNnG a&iag petagepovTal
oTtnv Kataotaon SuvoMikwv Ecodwv.

O1 eUAoyeG afieg TwV XPNUATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU nou &ival dianpayuatelolya oe
evepyeic ayopéc npoaodiopifovral and TIC TPEXOUOEC TIWEC npoo@opag (bid price). Eav n ayopd yia éva
XPNHATOOIKOVOUIKO OTOIXEI0 evepynTikoU Jev €ival evepyn Kkai yia Ta un dianpayuarteloipya oToixeia, n
Etaipeia npoodiopilel TIC €UAoyeG afiec pe Tn xpnon peBOdwv anoTignong. O1 peBodol anoTipunong
nepidauBavouv Tn xpnon npdo@aTwv ouval\aywv, avagopd O OUYKPIOINA OTolxeia kal HEBODOUG
NPoeEOPANCNG TAKEIQK®MY POWV avanpooapHUOCHEVEG WOTE VA AVTIKATONTPI{OUV TIC OUYKEKPIPEVEG GUVOINKEG
TOU €KkOOTN.

H Etaipeia afloloyei oe kaBe nuepounvia Tng Katdotaong OIKOVOMIKAG O£0nC kata nooo undpyel
avTIKEIMEVIKN) EVOEIEN OTI €va XPNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO €XEI UMOOTEI AnOMEiwon oTn
AovIoTIKN Tou a€ia. Ma PETOXEC ETAIPEIWV NMOU £XOUV TAEIVOUNOEI WG XpNHUATOOIKOVOUIKA GToIXEia OlaBsoiya
npoc¢ NWANGN, CNUAvTIKN 1 NApaTteTapevn Meiwon Tng €lAoyng a&iag TnG PETOXNG XaunAOTEpa anod To
KOOTOG KTNONG ouvioTa €vOeiEn danopeiwong Tng afiac. Av oToixeloBeTeiTal anosiwon Tng aiac, n
OUOOWPEUMPEVN {nUIa nou unoloyileTar oav n dlagopd PETAEU TOu KOOTOUG KTHONG Kal TNG TPEXOUOAG
euloyng a€iac peiov onoiadnnoTte {nUIA AMopEiwoNnG n onoia E£ixe avayvwploBei MPonyoupEvwg oTnv
Katdotaon ZuvoAdikwv Eocddwv, peTagpéperal and To anoBepaTikd €NAVEKTIMNONG €nevdUOEwV OTnV
KatdoTtaon ZuvoAikwv Egodwv. O1 {NUIEC anopEiwoNG TV CUPKETOXIKOV TITAWV NMOU KATaxwpouvTdl aTnv
KatdoTaon ZuvoAikwv Ecodwv Oev avaoTpepovTal HEow TNG KaTdoTaong ZuvoAikwv Ecddwv.

'Eva XpnUATOOIKOVOUIKO OTOIXEI0 Tou evepynTikoU anoavayvwpiletar otav n ETaipeia xavel Tov €\eyxo eni
TWV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTo. AuTd cupBaivel 0Tav Ta JdiKAIWKATA
Anyouv 1 yetaBiBadovral kai n ETaipeia éxel peTaBiBacel ouciwdwe OAOUC TOUC KIVOUVOUG Kal TIC avTauoIBEG
Mou GUVeNAayeTai n 1810KTNaia.

Ol XpnHATOOIKOVOUIKEG UMOXPEWOEIC anoavayvwpilovral oTav n oupBaTikr déopeuon TnG ETaipeiag yia
KaTaBoAn HETPNTWY 1} AAAWV XPNHATOOIKOVOUIK®MY HEGWV ArYEI, AKUPWVETAI ] EAAEIpETAaL.

‘'OTav pia uQIoTAUEVN XPNUATOOIKOVOMIKN UMoXpéwon avTikabioTatal ano pia a\\n and Tov idlo TpiTo
(daveloTn) ME OUCIACTIKA JIAaMOPETIKOUC OPOUC N OTav Ol UQIOTAMEVOI OpPOl  MIAC UMOXPEWGCNG
dlagpoponoiolvTal oucIaoTIKA TOTE ano-avayvwpileTal n UQICTAPEVN UMOXPEWON, avayvwpiletar n
dlapoponoinuevn kal n dlapopd HeTA&U Twv dUo, avayvwpileTal otnv Katdotaon ZuvoAikwv Ecodwv
xpnong.

XpnNUaATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWV CUPYN®idovTal kal To kaBapd nood
eupaviletal otn Kartdoraon OIKovopikng ©¢éong, povo oTtav n ETaipeia €xel To vopikd Oikaiwpa Kai
npoTiBeTal va npofei oTov TAUTOXPOVO JIAKAvoVIOUO TN anaiTnong Kal UNoxXpewaong aTo kabapd noaod.

'E€0da kal €00da cupyn@idovral povo av kATl TETOIO ENITPENETAl ano Ta NpdTUNA 1 0Tav agopolv KEPDN N
NUIEG nou npogkuwav and pia opada napdyoiwv ouvalAaywv, Onwc¢ ouvaAAayeG  eunopikoU
XapTopuAakiou.
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7.7 Ano@¢uara

Ta anoBépaTta anoTIHWVTal 0T XaUnAOTEPN TN WETAEU KOOTOUC Kal kaBapnc peuaTonoinoiung a&iac. To
KOOTOC TWV €UMNOpPEUNATWY nepIAapBavel 0Aa Ta £€oda nou npayuatonoinénkav woTe va Bpebolv oTo
TPEXOV onueio evandBeonc. To KOOTOC TwV EUNOPEUNATWY KaBopileTal Je Baon To Péoo oTabuiko kOoToG. H
kaBapr) peucTONOINCIUN afia TwWV EUNOPEUPATWV Eival N EKTIHOUEVN TIUM NOANCNG 1 TO EKTINMPEVO KOOTOC
avTIkaTdoTaong oTnV Kavovikr AsiToupyia Tng ETaipeiac peiov Ta eKkTIHWUEVA avaykaia KOoTn yia Tnv
nwAnon Touc. MpoBAewn yia Bpadewc Kivouueva fj anafiwpéva anobspara oxnuaTifeTalr epdoov KpiveTal
anapaitnTo.

7.8 EJNoOpIKEG anaITAOEIG

O analtioeIc anod neAATeC kataxwpoUvTal apXika otnv €uloyn afia Touc kal YETAyevEOTEPA AMOTIK®VTAI
OoTO avanodoBecTo KOOTOC ME T XPNAON TOU MPAyUaTikoU EMITOKIOU, AQAIPOUUEVWY Kal Twv {nNHIovV
anopeiwonc. O1 {nuiec anopcinong (anwAesie¢ and emo@aAeic anaiTnoeig) avayvwpilovrar agpou Angoei
unown n naAaidTNTa TOU UMoAoINoU, N OIKOVOUIKA OuvatdéTnTa Tou NeAATn va NANpwoel Kal n
anoTeAeopaTikOTNTa Twv npoonabeiwv €ionpa&ng. To nNodd TnG nNpoBAewnc ivalr n diagopd PETAEU TNC
AoVIOTIKNAG a&iag Twv anaiTnoswy Kal TnG napoloac a&iac TwV EKTIHWHEVWV HEAOVTIK®V TAPEIAKOV POV,
NposEoPAOUNEVWV HE TN PEBODO TOU NpaypaTikou eniTokiou. H endpkela TnG npoBAEWNG ENICKONEITAlI GUXVA
0€ ouVOUAOWO HE TA I0TOPIKA NOCOOTA €ionPagng kai GAAOUG OIKOVOHIKOUG NapdyovTeg ol onoiol ennpedlouv
TNV €IonNpagiuoTnTa TWV anamnoswyv. To nood Tng {nNuIAag anopeiwong Kataxwpeitar w¢ £€0do oTnv
KatdoTtaon ZuvoAikwv Ecodwv. AnoTehei noNimikiy Tng ETaipeiag va pnv diaypageTal kagia anairnon HEXp!
va €EavtAnBoUlv OAeC oI dUVATEG VOUIKEC EVEPYEIEG yia TNV €ionpan Tne.

7.9 Tapeiaka d1a0&oipa Kail 1I003Uvapa TaPEIaK®OV J1a0egipnv

Ta Tapeiaka dlabEoipa Kal Tapelaka 10odUvaya nepIAaUBAvouv WETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPoBeoHIaKEG KAaTABETEIC, Tpane(ikouc Aoyapiacpouc unepavaAnwng, kabwg kalr AAEG UPNANG PEUCTOTNTAG
enevdloeic. H ETaipeia Bswpei TIC NpoBeopiakéG KATaBETEIC Kal TIG enevOUOEIC UWNANG PEUCTOTNTAG Kal
XaunAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVOV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTa&nc Twv evonoinuévwv Kataotaoswv Tapeiakwv Powv, Ta XpnuaTikd diaBéoiya anotehouvTal ano
METPNTA Kal kKaTABEOEIG O TPANElEC kABWG Kal XpnuaTika diabeaipa onwe npoadiopilovTal avwTEPW.

7.10 Mn KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU TASIVOUNHEVA WG KATEXOHEVA NPOG NWANCT

Ta oToIXEid TOU evepynTIKOU Mou dlaTnpouvTal Npog NWANCn cupnepiAauBavouv Ta Aoind OToIxEid Tou
evepynTikoU (oupnepIAapBavopevnG TNG unepagiac) kalr Ta evowdaTta nayia nou n ETaipeia okonelel va
NOUANTEI eVTOC EVOC £TOUC aNO TNV NUEPONNVIa TagIVOUNGTG TOUC WG KATEXOUEVA NPOC NWANGN.

Ta oTolxeia Tou evepynTIKOU Nou Ta&ivouoUvTal w¢ KATEXOWEVA NPOC NMANGCT anoTIN®VTAl OTn XapnAOTEPN
a&ia PeTa&l Tng AoyioTIKNG afiac Toug auéowe Npiv TNV Ta&Ivounar Toug w¢ KaTeXOUEVa Npog NwAnan, kai
TNV gUAoyr] Toug afia peiov To KOOTOC NWANONC. Ta oToixeia Tou evepynTikoU nou Ta&ivopouvTal wg
KaTeXoWeva npoc nwAnon Oev UMOKeEIVTAl 0 anoofeon. To kEPdOG N n {nuia mou npokUNTEl and Tnv
NWANCN Kal ENAVEKTIINON TWV KATEXOUEVWV NPOG NWANCN OTOIXEIWV TOU EVEPYNTIKOU CUUNEPIAGUBAVETAI
oTa Aoind £00da kai Aoina €€oda, avTioToixa, oTnv Kataotaon Zuvolikawv EGodwv.

7.11 MeTOoXIKO KEPAAalo

To peToxikd KepdaAaio NpoodiopileTal CUNPWVA PE TNV OVOUACTIKN a&ia TwV PETOXWV Mou £Xouv £kdoBei. H
au&non HETOXIKOU KEpaAdiou Pe KaTAPBoOAN HeTpnTv nepihapBavel kGBs diapopd unép To APTIO KATA TV
apxIkn €k0oaon Tou JETOXIKOU KEpaAdiou.

(a) 'ES0da au&nong HeToXIKoU KEpaAaiou

Ta dpeoa €£0da OXeTIKG PE TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Tov Idiwv Kepaldiwy,
kabapa and popouc.
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(B) Mepiopara peTox®v

Ta pepiopata peToxwv avayvwpidovral w¢ UMoXPEWON OTnV XPNAon nou eykpivovral anod Tnv [evikn
JUVEAEUON TWV PETOXWV TNC ETaipeiac.

7.12 Adaveia

Ta ddveia kartaxwpoUuvTal apxikd otnv eUAoyn a&ia Toug, HEIWPEVA YE Ta TuxXOv dpeoa €E€oda yia Tnv
npayparonoinon TnG ouvalaync. MerayevéoTepa anoTIMWVTAI OTO avanooBeoto kOOTOC BACEl TNG
HeBOdoOU Tou npayuatikoU emimokiou. Tuxov dia@opd HETAEU Tou csionpaxBévroc mooou (kabapd ano
OXETIKA £E0da) kal Tng afiag €Eo@Anonc avayvwpileTal otnv KatdoTtaon Zuvolikwv Ecodwv kata Tn
Oldpkela Tou davelopoU Bacel TG HeBAGOOU Tou NpayuaTikoU ENTOKiou.

Ta daveia kataxwpoUvTal oTIC BPaxunpOBECUEC UNOXPEWOEIC EKTOG €av N ETaipeia diatnpei avenmipuAakTa
TO OIKAIWHPA va PETAPEPEI TNV TAKTOMOINGN TNEG UNOXPEWONG TOUAAXIOTOV 12 PVEG WETA TNV NUEPOUNvia
KA€I0iNaToC Twv OIKOVOUIKWV KATAOTAGEWV.

7.13 Alakavoviopoi npakropeiag anaitnoswv (Factoring)

O1 3IaKavovIopOi NPAKTOPEIaG anaIitoewy Pe SIKAIWPa avaywyng KaTaxwpouvTal apxika atnv euhoyn agia
TOUG WG UNoxpEwan npog Tnv ETaipeia NpakTOpeuonG. Tr OUVEXEIA ANOTIHWVTAI OTO avanOoBE0TO KOOTOG
Baoel TN YeBOOOU Tou NpayuaTikoU eniTokiou. Tuxov diapopd WeTa&l Tou sionpayBévrog noool (kabapd
ano oxeTika £60da) kar TngG agiac eE6pAnong avayvwpiletalr otnv Katdotaon Zuvolikwv EcOdwv katd Tn
dldpkeia Tou davelopoU BAcel TG HeBOOOU Tou NPAYHATIKOU EMITOKIOU.

Ta nood nou €xouv nposionpaxdei and €Taipeieg NPAKTOPEUONG, XWPIC OIKAIWUA avaywyng, MEIMVOUV TIG
anaITioeIC ano NeAATEC.

7.14 ®opoloyia e1003nHaTog & avaBaAAopevog popog

H emiBdpuvon Tng Xpriong He @OPOUG €I00DNUATOG AMOTEAEITAl and TOUC TPEXOVTEC (POPOUC, TOUC
avaBarAopEVoUC POPOUC Kal TIC dIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWY.

e Tpéxouoa ®opoloyia EigodnpaTog

O Tpexwv @oOpoc unohoyileTar Bacel TnNG (opoAoyikng KaTtdoTtaong Olkovouikng ©£ong Tng ETaipeiag,
oUPPWVa HPE TOUG (POPOAOYIKOUG VOUOUC nou loxUouv otnv EANGda. H dandvn yia TpExovra ¢opo
€1000NUaToC NEPINQUBAVEl TOV (POPO €100dNUATOG MOU NpokUNTel Baocesl Twv kepdwv TNG ETaipeiag onwg
avapopevovTal aTIG POPOAOYIKEG TNG ONAWTEIG Kal NPORAEYEIC yia NpdoBeTOUG POPOUG Kal NPOCAUENTEIG
VIO QVENEYKTEC (POPOAOYIKA XPNOEIC, Kal unoloyileTal oUYpwva HE TIC BeCUOBETNUEVOUG 1 OUCIAOTIKA
Be0P0BETNPEVOUC (POPOAOYIKOUG OUVTEAEDTEC.

e AvaBaAAopevn ®opoloyia Eigodnparog

AvaBaA\opevol popol ival ol POpol | o POPOAOYIKEG EAAPPUVCOEIC NOU OXETI(OVTal E TA OIKOVOMIKA Bapn N
OMEAN MOU NPOKUNTOUV aTNV Xpron aAAd €xouv ndn kataloyloTei 1} 6a kaTaAoyloTouv ano TIC POPOAOYIKEG
apxec oe dIaPOpPETIKEC xpriocic. O avaBallopevog popog €l0odnaToc npoodiopileTal Pe TNV HEBODO TNG
UnoxpPEWONG Mou NPoKUNTEl and TIG NPOCWPIVEG SIAPOPEG HETAEU TNG AOYIOTIKAG a&iag Kal TNG GOPOAOYIKAG
BAONG TwV OTOIXEIWV TOU evepynTIKOU Kal TWV UMOXPEWOEWV. AvaBarAOPEVOC (POPOG €100dNMATOG Oev
AoyileTal av npokUNTEl and TNV APXIKR avayvwpion OTOoIXEiou evepynTikoU | nadnTikoU o€ guvaAlAayr),
EKTOC ENIXEIPNUATIKNG OUVEVWONG, N onoia oTav £yive n cuvaAhayn dev ennpEace oUTE TO AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1 nuia.

O1 avaBaMOUeveEG (POPOAOYIKEG AMAITAOEIC KAl UNOXPEWOEIC aAnOTIHWvVTAl HE BAcn Toug (PopoAoyikoUg
OUVTEAECTEC MOU AVARPEVETAl va E(QAPUOCTOUV OTN XPron Kata Tnv onoia 6a diakavovioTei n anaitnon n n
unoxpéwaon, AauBavovtac unoywn Touc popoAoyikoUC CUVTEAEOTEC (Kal (POPOAOYIKOUG VOHOUG) MOU £XOUV
TeBei oe 10XU 1 ouolaoTika 1oxUouv WEXPI TNV nuepopnvia Tng Kartdortaong OIKOVOMIKNG Ofong. e
nepinTwon aduvapiac oapoUc npocdiopioUoU TOU XPOVOU avacTpopng TwV MNPoswpIvVEV dlapopwv
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£PapuoleTal 0 PopoAoyIKOC CUVTEAECTNAC Mou 10XVl KaTa TNV €NOMEVN TNG NUEpoUnviag Tng Kartaotaaong
OIKOVOIKNG ©&ang xpnon.

O1 avaBaAAOPevEG QOPONOYIKEC anaiTnoel avayvwpilovral katd Tnv €ktaon otnv onoia 6a undp&el
MEMOVTIKO @opoAoynTeo KEPOOC Yia Tn XPNOIJonoinon TNG npoowpivig dlapopdc nou OnuIoUpYel Tnv
avaBal\opevn  @opoloyikr anaitnon eve enave€etalovrar o KABs nuepounvia Tng KartdoTtaong
OIKOVOUIKNG ©€0NG Kal PEIWVOVTAl KATd Tnv €ktaon nou Oev ival nAéov nmiBavo ot Ba eivar diabéaipo
ENAPKEC POPOAOYNTED KEPDOC yIA va EMITPEWE!I TNV a&lonoinon TNG WEPEAEIAG JEPOUG I} TOU GUVOAOU aQUTNG
TNG avaBaAOPEeVNG POPOAOYIKNG anaitnong.

O avaBaAl\opevog @opog €1000NuAToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU MPOKUMNTOUV ano
enevoUOEeIC 0 BUYATPIKEG KAl OUVOEDEUEVEC ENIXEIPNOEIC, WE €Eaipean TNV NEPINTWON NOU N AvaoTPOPr TWV
NpoocwpIvwV dlagopwv eAéyxeTal and Tnv Etaipeia kai eival niBavd OTI ol NpoowpIveG diapopec dev Ba
avaoTpagoUlv oTo nNpoPAenTO PEAAOV.

O1 nepIoTOTEPEG AANAYEC OTIC avaBaANOUEVEG (POPONOYIKEC ANAITAOEIC 1] UNOXPEWDEIC avayvwpilovTal aoav
éva KoUpAaT Twv Qopoloyikwv €£00wv oTnv Katdoraon ZuvoAdikwv EcOdwv Tng Xprnong. Movo auTég ol
METABOAEC OTA OTOIXEId TOU EVEPYNTIKOU N OTIC UMOXPEWOEIC NMou ennpedlouv TIG NPOOWPIVEC DIAPOPEC
avayvwpilovtal aneubeiag arta idia ke@alaia TnG ETaipeiag, £xouv WG anoTEAEoUa Tnv OXETIKN aAAayr| OTIG
avaBarAOpEVEC POPONOYIKEG ANAITACEIG I UNOXPEWTEIC VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng
kabapng B€ong.

7.15 NapoxEG 0TO NPOCWIIKO

(a) BpaxunpoOeopEG NAPOXEG

O1 BpaxunpdBeoEG NAPOXEC NPOG TO NPOCWIKO OE XPrMa Kal o€ €i00¢ kaTaxwpouvTal we 6000 oTav
kaBioTavTal OOUANEUPEVEC,

(B) Napoxég pera Tnv €030 anod TNV unnpecia

O1 napoxec Petd Tnv £€€000 anod Tnv unnpeoia nepiAaupavouv TG00 NPOYPANUATA KABOPIOHEVWY EICPOPHOV
000 Kal npoypdupaTa kaBopiopévwy NapoXwv. To SOUAEUPEVO KOOTOG TWV NPOYPARHATWV KaBOPIoPEVWY
EI0QOPWV KATAXWPEITAl WG ££000 TNV NEPIodo Nou apopd.

H unoxpéwaon nou kataxwpeital otnv Katdotaon OIKOVOUIKNG ©E€0NG yia Ta NpoypdupaTa Kabopiouevwv
napoxwv &ivai n napovoa a&ia Tng dEopeuonc yia Tnv kaBopiopévn napoxr). H déoueuon TG kaBopiopEvng
napoxnc unoAoyileTal eTnoiwg anod aveEapTnTo avaloyioTr Pe Tn Xprion TG HeBodou Tng npoBeBANHEVNG
NIOTWTIKAG povadoc (projected unit credit method).

O1 PETABOAEG OTIC UMOXPEWOEIC TOU NPOYPAUKATOC KaBOPIOUEVWV NAPOXWY MOU OXETICOVTAl JE TO KOOTOG
TPEXOUOAC anaocXoAnong Kal To XPNHATOOIKOVOMIKO KOOTOG and Tokouc avayvwpilovral oTnv Kartaoraon
SuvoNkwv Ecodwv, eved Ta avaloyloTikd KEPON N {NUIEG Mou MPOKUMTOUV and ENAVEKTIUACEIG AOYw
METABOA®V Twv Napadoxwv, kataxwpouvtal aTnv Kataoraon Aoinwv Suvolkwv EGodwv.

To €MTOKIO NPOEEOPANONG TwWV KABOPIOPEVWV UMOXPEWOEWV HETA Tnv €E0d0 and Tnv unnpecia
npoadiopileTal Ye avagopd os anodOoeI TNS ayopdc, UWNANRG NoldTNTAC ETAIPIKWY OROAOYWV Katd Tn ANEn
NG nepIodou avagopdg,.

(y) Napoxég TepHaTiopoU TNG anacXoAnong

O1 napoxéc TepuaTiopgoU TNG anackoAnong nAnpwvovtal otav ol epyaldyevol anoxwpoUv npiv Tnv
nuepopnvia ouvraglodotroswe. H ETaipeia kataxwpei auTtég TIC napoxéC otav OeopeleTal, €ite oTav
TepMaTiCel TNV anacXoAnaon unapXovTwy £pyalopevav oUU@®WVA e £va AENTOPEPEG NPOYPAUKA Yia TO OMoio
dev undpyel MBavoTNTa ANOoupPonG, €ite OTav NPOCQEPEI AUTEC TIC NAPOXEG WG KivnTpo yia £6ghouadia
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anoxwpnon. MNapoxec TEPUATIONOU TNG anacyoAnong nou ogeilovral 12 Prveg PETA TNV nUEPoOUNvia Tng
KaTtdoTtaong Oikovopikng ©€onc npos€o@AolvTal oTnyv napouoa agia Touc.

TNV NEPINTWON TEPPATIONOU anaoxoAnong nou undpxel aduvayia npoadiopicHou Twv epyalopévmy nou Oa
KGvouv Xprion autwv Twv napoxwv, Oev Yivetalr AoyioTikornoinon aAd yvwoTtonoinon wg evOeXOUevVN
unoxpEwon.

7.16 MpoBAEyeig

O1 npoBAéweic oxnuartifovral oTav:
e Ynapyel Mia napoUod VOMIKN 1N TEKMAIPOUEVN UMOXPEWON WC AMOTEAEOUA YEYOVOTWV TOU
napeA8ovToc,
e Eival mBavov 0TI Ba anartnBsi ekpor) Nopwv yia diIakavoviouo TN UNOXPEWONG,
e To anairoUhevo Noood Wnopei va anoTiunBei agionioTa.

O1 npoBAsweig enave€eTalovral oTo TENOG KABE Xpriong kal npoodpuolovTal £TOI WOTE VA aneikovifouv TIG
KaAUTEPEC dUVATEG EKTIUNOEIC. Av Oev €ival nAov mBavod oTI Ba anarTnBei pia ekpor) NOPWV NPOKEIPEVOU va
dlakavovIOoTEl hia UNoXpEwan yia Tnv onoia &xel ndn oxnuaTiodei npoBAEWn, TOTE AUTH AvACTPEPETAl.

O1 npoBAéweig unoloyidovral oTnv napouoa a&ia Twv €€6dwv Ta onoia, BAocel TNG KAAUTEPNG EKTIMNONG TNG
dloiknong, anairoUvral va kaAUyouv Tnv napolod UMoXpEwon Tnv nuepounvia Tng Kataoraong
OIKoVOUIKNG O@£onc. To NPoeEO@ANTIKO EMITOKIO MOU XPNOIUOMOIEITAl yia ToV NpoadIopIGUd TnG napoloag
agiac avTikaTonTpilel TIC TPEXOUTEC AyOpdieg EKTIMNAOEIC YIa TN XPOVIKN a&ia Tou XpruaTog Kal au€naeig nou
a@opoUV TN CUYKEKPIMEV UMOXPEWON.

2€ NEPINTWOEIC OMOU 1 €KPON OIKOVOUIKWV NMOPWV ®C ANOTEAECUA NAPOUCWV OeOPEUOEWY BewpeiTal un
nméavr), N To Nogd TNG NPOBAeWNC dev pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal kapia unoxpewan
OTIG OIKOVOMIKEG KATAOTACEIG, €KTOG €av €EETACETAI OTA NAQIOIA PIAG OUVEVWONG EMIXEIPNOEWV. AUTEG Ol
EVOEXOMEVEG UMNOXPEWOEIC avayvwpilovTal oTa nAaiold TNG KaTavounc Tou KOOTOUG anOKTNONG OTd OTOIXEIa
TOU EVEPYNTIKOU KAl OTIC UMOXPEWOEIC KATA TNV OUVEVWOT| ENIXEIPNOcwY. Ol EVOEXOUEVEG UNOXPEWOEIC OEV
avayvwpifovTal oTIG OIKOVOMIKEG KAaTAoTACEIG AAAG yvwoTonoloUvTal, EKTOG av n mbavoTnTa EKPOWV NOPWV
Ol OMoiol EVOWHATWVOUV OIKOVOUIKG OMEAN ival eAaxioTn. MOaveg I0poéC anod OIKOVOUIKA OQEAN yia TnV
ETaipeia nou dev mAnpoUv akopn TA KPITAPIA €VOC MEPIOUCIAKOU GOToIXEiou, BewpolvTal eVOEXOMEVEG
anaITioEIC Kal YvwaoTonoloUvTal EpOTOoV N €I0PO0N) OIKOVOUIK®WY OPEAWV gival moavn.

7.17 KpaTikéG eniXopnynoeig

O1 KpaTIKEG €nIXOpnyYNoeIG kaTaxwpoUvTal otnv gUAhoyn afia Toug oOtav undpxel n PBeBaidotnTa OTI N
enmixopriynon 6a sionpaxdei kal n Etaipeia 6a ouppop@wdei e OAOUC TOUC OXETIKOUG Opouc. O1 KPaTIKEG
ENIXOPNYNOEIG MOU  agopouv Oandaveg, kataxwpoUvTtal otnv KaTtdotaon ZuvoAikwv Ecddwv oTav
KaTaxwpeital kai n enixopnyoupevn dandvn £Tol WOTE va UNAPXEl AvTIOToIXIon Tou €00d0U e Tn danavn.
O1 KpaTIKEG €enIXopnynosiC nou npoopidovral yia ayopd nayiou €EonAIOPoU, KaTaxwpouvTal oTIG
UMOXPEWOEIC KAl MIOTOVOVTAl OTIC anooBECEIC OXETIKEG WE TO KOOTOG NWANCEwv, oTnv Kataortaon
JuvoAikov Ecodwv, e Tn péBodo Tng oTabepnc andoBeong oUP@wva Pe Tn JIApKEId TNG AVAUEVOPEVNG
WPENUNG (NG TWV aVTIOTOIXWV EMIXOPNYOUHEVWY Nayiwv.

7.18 Avayvapion 003wV kal e§0dwv

'Egoda: Ta €00da nepidauBavouv Tnv 0hoyn afia Twv NwANoEwv ayabwv Kal TnG napoxns Unnpeciav,
Kabapda anod TOUG avVaKTWHEVOUG (POPOUG, EKNTWOEIC KAl ENIOTPOPEC. H avayvwpion TwV 000wV YIVETAl WG

€gne:

(a) MNapoyn unnpeoiwv

H ETaipeia napéxel TIc unnpeoieg TNG TO00 Ot IDINTEG aoBeveic-neAdTeg 600 kal o€ aoBeveiG-neAATEG nou
KaAUNTovTal HEOWw TwV OouvepyalOUevwv ao@AMOTIK®V TAMEIWV Kal aopalNOTIKOV opyaviopwv. Mo
OUYKEKPIKEVA 0 BaaikOG aopaMOTIKOG PopEAc Pe Tov onoio ouvepyaletal n Etaipeia cival o EOMYY. A&ilel
va onuelndei OTI, n ETaipeia €l oUVAWEl CUPPWVIEG HECW TWV OMoIWV oI aoBeveic kaAunTovTal NANPWE N
MEPIKWG WG NMPOG Ta £€00A Toug (NPOCUMPWVNUEVN auoifr)) O OTI agopd enepPAceIC avoixTng kapdidc,
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afoVIKEG Kal PayvnTIKEG Topoypagiec, apBponAacTikeg, AiBoTpiyieg, k.a. O AopalioTikoi Opyaviopoi pe
Toug onoioug ouvepyaletal n Etaipia, agopolv acpaMIOTIKEC E€TAIPIEG TOU £0WTEPIKOU AANG Kal Tou
efwTepikoU. Ta €ooda AoyidovTtal pe Baocn To oTadio oAoKANPWONG TNG unnpeaiag, aTto kabapo Noco Mou
avayéveral va elonpayBei ava kartnyopia.

(B) MwArioeic ayabawv

O1 nwAnoeic ayabwv avayvwpilovral otav n Etaipeia napadidsl Ta ayabd oToug neAATeC, Ta ayabad yivovrai
anodekTa anod autoUg Kai n ionpagn TnG anaitnong ivar eEao@aMouevn.

(v) Eooda arno Tokouq

Ta €0oda anod TOkoug avayvwpilovral BAcel XPOoVvIKNG avaloyiag kalr Je Tnv Xpnon Tou npaydaTikou
emiTokiou. 'OTav undpyel anopesiwon Twv anamiocwy, N AOYIoTIKN afia auTwv HPEIWVETAI OTO AVAKTTNOIKO
nood TouC TO onoio €ival n napoloa a&ia TwV QaVAUEVOHEVWV HEAAOVTIKWV TAMEIOKWY POWV
NPOsEOPAOUHEVWV E TO ApXIKO NPaypaTikd eniToKio. TNV ouvéxela Aoyidovtal TOKO!I JE TO idI0 EMITOKIO €Ni
NG anopeiwpévng (veag AoyioTikng) a&iac.

(0) Eooda ano pepiouara

Ta pepiopara, avayvwpilovral we £00da, oTav Bepeliwveral To dikaiwua gionpa&ng Toug dnAadr kaTta Tnv
nUEPOMNVia €ykpiong Tng SIAVoUng Toug ano Tn Mevikr ZUVEAEUON TNG KABE £TAIPIAC.

'E€0da: Ta £Eoda avayvwpilovrar otnv Kataotaon ZuvoAikov EcOdwv ot dedouleupévn Baon. Ol
NANPWHEC MOU NpayuaTonolouvTal yia AEITOUPYIKEG MIOBWOEIC YETapEpovTal oTnV Kataotaon ZuvoAiKov
Eoodwv w¢ €€0da, katd To XpOVO XPNoswC Tou MIoBiou. Ta €€oda and TOKoug avayvwpilovral oc
0edoUAeUpéVn Baon.

7.19 XpnuAaTooIKOVOHIKA epyaleia

Ta Baoika epyaieia Tng ETaipeiag eivar Ta PeTpNTA, O TPANe(KEG KATABECEIG Kal ol BpaxunpOBeouEC
anaiTrnosiC Kal UnoxXpeWaoelC. AedopEvng TNG BpaxunpdBeounc Kupiwg QUOEWG TwV £PYAAEiOV aQuTwV, N
dloiknon Tn¢ Etaipeiac nmiotelel 6T n €lAoyn aia Toug ouoiacTikd TauTileTal pe Tnv a&ia oTnv onoia
aneikovilovral ota AoyioTikd TnG PiBAia. EmnpooBera, n Oioiknon moTelel OTI Ta €mTOKIA MOU
kataBalovTal ge oxéon We Ta ouvapBévra davela 1000uUvVaPoUV HE Ta TPEXOvTa €UAOya €MITOKIA TNG
ayopdag Kal OUVEN®C, OV GUVTPEXOUV Ol NMPoUnoBECEIC onolagdnnoTe NPooapuoync TnG agiag atnv onoia
aneikovifovTal ol UNoXPewoelC auTec. H ETaipeia Oev Xpnoigonols XpnUaToolikovouikd napaywya.

7.20 Mi10OwoEIg

H ETaipeia €ival o gIoBwTnG:
(a) NeIroupyiIkeq LIOBWOEIS

MIoBwOEIC OMoU ouoIdWG Ol KivOUvol Kal avTapoIBEC Tng 1dlokTnaiag diatnpouvTal anod Tov eKPIoOwTN
(1010kTATN) Ta&ivopouvTal wC ASITOUPYIKEG MICBWOEIC. OI NANPWHEC NOU YivovTal yIa AEITOUPYIKEG HIOCBMOEIC
(kaBapég and TuxOV KivnTpa Nou Npoo@EPBNKav ano Tov ekUIcBwTH) avayvwpilovtal we ££0da Je Baon Tnv
oTaBepny pEBodo (avaAoyika) katd Tnv didpkeia TnG piobwaonc.

(B) XpnuarooikovVouIKES LIOBWOEIC

MioBwoeic nayiwv onou n Etaipeia diatnpei ouoiwdwg OAOUG TOUC KIVOUVOUG Kal TIC avTapoIBEG TNG
10lokTnoiag, Ta&ivopoUvTal G XPNUATOOIKOVOUIKEG MIOBWOoEIC. O  XPNMATOOIKOVOMIKEG  UIOBWOEIG
KepaAaionolouvTal e Tnv €vap&én Tng Miobwong, oTn XaunAdTepn WeTagU TNng €uAoyng agiag Tou
MIoBwMEVOU Nayiou aToIxgiou 1 TNG Napouoacg agiag Twv eAaxioTwv pIoBwpaTwy. Kabe pioBwua eniyepieTal
METAEU TNC UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0DWYV, €TOI WOTE va ENITUYXAVETAl €va OTaBEPO
EMTOKIO OTNV UMOAEINOPEVN XPNHUATOOIKOVOUIK unoXpewon. Ol avTioTOIXEC UNOXPEWOEIC and HIcdwuara,
KaBapec and XpnUATooIKOVOMIKG €80da, aneikovifovral oTta Advela. O1 TOkol avayvwpilovral oTnv
KaTtaoraon Zuvolikwv Ecddwv Tng xpnong kartd Tn didpkeia TnG nepiddou Tng pioBwong. Ta nayia yia Ta
oroia €xouv ouvaQBei XPNHATOOIKOVOMIKEG MIOBWOEIC, anooBevovTal aTn MIKpOTEPN NePiodo, ONWG auTh
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kaBopileral, and Tnv weEAIN L Kal To XpOvo TNG MioBwong, OTIC NEPINTWOEIG nou dev PeTaBiBaleTal n
KUpIOTNTa Tou nayiou.

H ETaipeia €ival o ekpiobwTAC:
/NEITOUPYIKEG LIICBWOEIC

>ToIXEia TOU evepyNTIKOU Ta onoia HIcBmvVoVTal O TPITOUG PE ASITOUPYIKEC OUPBAOEIG nepihapBavovTal oTa
MN KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU, OTN KATNYOPia TWV EVOWHATWY NAYiwV KAl TwV eNeVOUCEWV
oc akivnta. Ta nayia autd anooBévovral otn didpkeld TNG WEENUNG (WNAC TOug ONWG Kal Ta
1Idloxpnoigonololpeva and Tnv ETaipeia nayia. To €00do and Ta evoikia avayvwpiletal ota €0oda, Tnv
nepiodo Tnv onoia agopolyv, CUKPWVA HE TN OXETIKNA gUPBaon evoikiaong.

7.21 Képdn ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoAoyilovral diaipwvtac Ta kabapd kepdn nMou avaAoyouv GTOUG
METOXOUC TNG ETAIPEIAC PE TOV YEGO OTABUIOPEVO APIBUO KOIVAV PETOXWY MOU Eival 0 KUKAOPOPIa KaTd TN
OIGpKeIa KABE £TOUG, €EQIPWIVTAG TOV HETO OPO TWV KOIVWV ETOXWV NOU aNOKTHONKAv wg idIeC HETOXEG.

Ta peiwpéva kéPdn ava petoxn unoAoyilovralr diaipwvTac To kabapd KEPOOG nMou anodideTal OTOuG
METOXOUC TNC €Talpeiac (a@ol apaipebei 0 TOKOC €Ni TWV METATPEWIPWY HETOXWV HETA POPWV) HE TOV UECO
oTaOUIoPEVO apIBUd TWV PETOXWV O KUKAOQOpPIa KaTa Tn OIApKeEld Tou £Touc (NPOCAPUOCKHEVO yia TNV
€Nidpaon TwV ANoOYEIOUPEVWOV JETATPEWILWY HETOXWV).

O WECOC OTABUIOUEVOG apIBUOC TWV KOIVOV HETOXWV OE KUKAOQOpia kata Tr OIdpKela Tng AOYIOTIKNG
nepIGOOU Kal yia OAEG TIG NapoucialOPeVEC AOYIOTIKEC NePIOdOUC NPoaapUOleTal yia YEYOVOTd MouU EXOUV
peTaBdAel Tov apiBud TwV KOIVV PETOXWV O KUKAOQOPIa Xwpig avTioToixn HETABOAN GTOUG NOPOUC.

8. ZnpavTikEG AOYIOTIKEG EKTINNOEIG KAl napadoxEg Tng dioiknong

(a) NapadoyxEg TnG dioiknong
O1 Baoikeg kpioeig nou npayuartonolei n Aloiknon Tng ETaipgiac kai nou €xouv TNV GnuAavTIKOTEPN €Nidpaacn
oTa nood nou avayvwpifovTal oTic Oikovopikeéc KaTaoTdoeig oxeTiovTal Kupiwg HE:

Ta&ivopnon XpnHaTooIKOVOHIK®V Méowv

O1 AOYIOTIKEC apxEC nou epappolel n ETaipeia anairouv Tnv Ta&ivounon Twv XpnHAaTOOIKOVOUIKWY OTOIXEIWY
TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY, KATA TNV anOKTNOT TOUC, O dIAPOPETIKEC KATNYOPIEC:

e Enevdlosic kaTexOWevEG wg TN ANEN. Ma Tnv Ta&ivounon evoc oTolxeiou oTnv Katnyopia autn, n
Aloiknon €€etalel v nAnpolvtal Ta Kpitnpia Tou AAM 39 Kal OUYKEKPIMEVA TO KATA MOCO N
ETaipeia £xel Tnv NnpdBeon kai TRV IKAVOTNTA va TIC KPATAOEl WG TN AREN Touc.

e  XpnNUATOOIKOVOMIKA WECA KATEXOWEVA YIa EMNOPIKOUC OKOMOUC. STV KATnyopia auTr eviacoovTai ol
enevOUOEIC KAl Ta NApaywya nou dnuioupyoUvTal KUpiwG Pe okond Tnv €niTeuén BpaxunpdBeopou
KEPOOUG.

e XpnNUATOOIKOVOUIKA GOTOIXEId TOUu evepynTikoU Kal UMOXPEWOelC ot eUAoyn afia péow TNG
KatdoTaong Zuvohikwv Ecodwv. H Ta&ivounon piag enévduong oTnv Kartnyopia autn, €EaptaTal
and Tov TPOMO Mou anoTiyd n Aioiknon TNV anodoTikOTNTa Kal Tov Kivduvo Tng enévduonc. ETal,
OTNV KATnyopia auTtr evTacoovTal Kal €nevOUCEIC NOU DEV AVIKOUV OTO EUMOPIKO XAPTOPUAAKIO
aA\d OTO XaPTOPUAAKIO ENIXEIPNHATIKWY CGUHHETOXWV KAl NApakoAouBoUvTal E0WTEPIKA, SUNPWVA
ME TN oTpaTnyIkn Tng ETaipeiac, otnv eUAoyn aia Touc.

(B) EKTIgnoEIG Kal YNOOECEIG

JUYKEKPIPEVA Nood Ta onoia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEG KaTaoTaoelig KaBweg Kal TIC
OXETIKEG YVWOTONMOINTEIC EKTINWVTAI, ANAITOVTAG TO GXNUATIOUO UNOBECEWY OXETIKA PE AEIEG ) CUVONKEC Ol
ornoiec dev eival duvaTov va eival yvwoTeG Pe BefaidTnTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKWV
Kataotdoewv. Mia AoyiOTIKR} ekTipnon Oswpeital onuavTikr OTav  €ival  onuavTikng  yia TNV
XPNUATOOIKOVOUIKR kataoTtaon kal Tnv KaTtaotaon Zuvolikwv Ecodwv Tng ETaipeiac kal anaitei TIG nio
OUOKOAEC, UMOKEIUEVIKEG I MEPINAOKEG Kpioeig TNG Aloiknong. H ETaipeia a&lohoyei TETOIEG eKTIUNCEIG O€
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ouvexn PBaon, BacilOPevoc OTa aAnOTEAEOUATA Tou nApeABOVTOC Kal OTNV E€UNEIPIQ, OF CUOKEWEIC HE
€101koUC, OE TAOEIC KAl o€ AAAEC PEBODOUG o1 onoieg BewpolvTal AOYIKEG OTIG CUYKEKPIMEVEG OUVBINKEG, ONWG
€nionc Kal TIC NPOBAEWEIC OXETIKA E TO NWC AUTA eVOEXETAI va AAAGEOUV OTO PEAOV.

¢ Anopcimon Evoopatrwv Mayiov

Ta evowuata nayla oToixeia eAeyxovTal yia okonoUg anopeiwong 6Tav yeyovoTa | aAAayEC OTIC GUVONKEC
unodnAmvouv OTI N AoyIoTIKN Touc a&ia punopei va pnv gival avaktnoiun. MNa Tov unoloyiopo Tne a&iag Aoyw
XpAonG n Aloiknon eKTIHA TIG MEANOVTIKEG TAMEIOKEC POEC AMO TO MEPIOUCIAKO COTOIXEIO N TNV Hovada
TAPEIGKNG PONG Kal EMAEYEl TOV KATAANAO OUVTEAEDTN NPOeEOGPANCNG yia va unoloyioesl Tnv napouaa agia
TWV HEAAOVTIKQV TAHEIAKMY POWV.

e  Q@éNiPN Zwn ANOOBECIHWV ZTOIXEIWV

H Aioiknon e€etalel TIc wPENPEC (WEC TWV aANOORECINWY OTOIXEIWV O KABe xprion. Tnv 31.12.2015 n
Aloiknon exTINA OTI ol WQPENPEG {WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOINOTNTA TWV OTOIXEIWV TOU
evepynTikoU (BAéne Znueiwon 7.3 & 7.4).

e EkTtipnon EGAoyng A&iag XpnHaTooIKOVOHIK®V Méowv

O unoAoyIopOC TNG EUAOYNG a&iag TV XPNHUATOOIKOVOUIK®WV OTOIXEIWV Tou evepynTikoU Kal naénTikou yia Ta
onoia dev UNAPXOUV ONUOCIEUMEVEG TIUEG AYyOpdc, AnAITEl Tn XPNOIHOMOINON OUYKEKPIHEVWV TEXVIKOV
ekTipnonc. O unoAoylopdg TNG UAoyng a&iag Toug anaitei dIaPOpwV EIOWV EKTIUNOEIC. OI ONUAVTIKOTEPEG
a@opouV OTNV EKTIMNON TWV dIaPOopwV KIVOUVWY OTOUC OMOoIioUC UNOKEIVTAl TO PECO, ONWG ENIXEIPNUATIKOG
KivOuvog, KivOUvoC peuaTOTNTAC KTA., KAl EKTIMNGON TWV HEAAOVTIK®Y MPOONTIKWY KEPDOPOPIAC EMIXEIPHOEWY
O€ NEPINTWON ANOTIUNONG CUMHETOXIKOV TITAWV.

e Anopgiwon XpnUaTooIKOVOHIK®OV MEéowvV

H ETaipeia akoAoubBei Tic odnyiec Tou AAM 39 yia Tov €AeyXo anopeinong Tng agiag Twv enevoUOEWV TOU.
KaTa Tnv npoadiopiopd Tou NOTE pia eNEvOUCN €XEl UNOCOTEl anopeiwon TnG agia Tng n ETaipeia ekTiyd, pad
He aA\ouc napdayovTec, Tn OIApKEIA N TNV €KkTacn nou n €UAoyn aia piag enévduong sival XapunAdTepn Tou
KOOTOUG, YEYOVOC TO OMoio HMNopei va dnoTeAéosl pia  avTiKEIMevIKn  £vOelEn  anopeiwong, TN
XPNHATOOIKOVOUIKN BIwOIUOTNTA Kal TIG BPaXUNpOBEOHEG NPOONTIKEG EMIXEIPNMATIKEG MNONITIKEG, TO PEAAOV
™G enévduong, oupnepIAaPPavouévwy napayovrwv onw¢ n  e€nidoon Tng Plognxaviag kar  Tou
EMIXEIpNUATIKOU KAAOOU, oI aANayEC OTnVv TeEXVOAOYia Kal OTIC AEITOUPYIKEC Kal XPNUATOOOTIKEG TAUEIAKEG

POEG.
e MpoBAeywn yia ®opo Eicodnparog

H npoBAewn yia @opo €100dnuaToc Ye Baon To AAM 12 unoloyileTal Pe ekTiynon Twv QOpwv nou Ba
KaTapAnBouv aTIC (POPOAOYIKEC APXEC Kal NEPIANAUBAVE! TOV TpEXOVTA POPO €1000NUATOC yia KABe xprion Kai
nPORAEYn yia TOug NPOCBETOUG (POPOUG Nou NiBavov va NPokUWoUV o€ PopoAoyIKoUG EAEYXOUG,.

a To ouvoAIKO NPoadIopIoPo TNG NPOBAEWNC yia Ppopo el00dnPaAToC, 6NwG napouaialeTal oTnv Kataoraon
OIKOVOMIKNG O£0NG, anaITouvTal ONHAVTIKEG EKTIUNOEIG. A OUYKEKPIMEVEG OUVAANAYEC Kal unoAoylgpoUg, o
npoodIopIOKOC TNG TEAIKNG @opoloyiag eival aBéBaiog. H ETaipeia avayvwpilel UNOXPEWOEIC Yid
npoBAenopeva opoloyika {nTnuata We Baon unoloyiopoUg yia To KAaTa noco 6a NPokUYel eMnPOaBeTn
(popoAoyida. ‘'Onou To TEANIKO POPOAOYIKO anoTEAEOUA AUT®V TwV (NTNHATWV dlapEPel and To NOTO MOU EXEl
apxika avayvwpiaTei ol dIapopeG ennpedlouv TNV NpOBAEYn yia pOPo £I00dNKATOG Kal yia avaBaAAdyevn
(popoAoyia aTnv nepiodo nou €yIve o NPocdIopPICHOC.

e ABEBain ékBacn EKKPEPMV ENISIKWV UNOBECEWV

H Etaipeia €EeTalel TIC ekKpepEic dIKAOTIKEG UNOBEDEIC 08 kABE nuepopnvia Tng Kataoraong OIKOVOUIKNAG
©¢ang kal npoxwpei oc dievépyela NPoBAEWswY yia €nidIKEC UNOBECEIG KATA auTrc, PACEl OTOIXEIWY Kal
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ekTINoEWV TNG NoUIKAG Ynnpeaiag, Ta onoia npokUnTouv BAcel TwV NpOoPaTwv EENIEEWV TwV UNOBECEWV
nou diaxelpiteTal (BAEne Znueiwon 10.30 A).

e AvapaAropeveg DopoloyikéG ANAITROEIG ENi DOPOAOYIK®OV ZNHIOV

AvaBaMopevn popoAoyikn anaitnon avayvwpieral yia OAeC TIG axpnolonoinTeG POpPoAOYIKEC {nuiec aTov
BaBuo nou eivar mBavo OTI Ba UNAPEOUV EMAPKN POPOAOYIKA KEPDN nMou 6a cupwn@IoToUV HE AUTEG TIC
popoloyikéC {nuiec. Ma Tov kaBopiouo Tou UYoug TNG avaBarAOPeVNC (POPOAOYIKNG anaiTnonG Nou UMopEi
va avayvwpioTel anarouvTal OnUavTIKEG KPIOEIG Kal eKTIMNOEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg
Baoilovtal oTa PeANOVTIKG (POpPoAOYIKA KEPDN O£ OUVOUAOUO HE TIC MEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC
nou Ba akoAouBnBoUv (BAéne Znueiwon 10.6).

o TMpoBAéyeig yia Eniopaleic AnaiTnosig

H Etaipeia dlevepyei NpoBAEYEIC yia enIOPAAEIC anaITHOEIC O OXEON HE OUYKEKPIMEVOUC MNEAATEC oTav
undapyouv dedopéva 1 evOEIEEIG ol onoieg kaTadeikvUouv OTI N eionpa&n TnG OXETIKAC anaiTnong oTo aUVoAO
NG N KaTa €va pépog dev ival mbavn. H Aioiknon Tng ETaipeiag npoPaivel o€ nepiodikn NavekTiunon Tng
endpkelag TnG NPOBAEWYNG OXETIKA HE TIG EMOPAAEIG anaITioeIG o€ ouvdapTnon TNG NIOTWTIKAG TNG NOAITIKAG
kalr AauBavovrac unown otoixeia Tng Nopikng Ynnpeoiac Tng ETaipeiac, Ta onoia npokUnTouv Bdoel
enegepyaoiag 1I0TopIKwV dEDOPEVWY Kal NPOTPATWV EEENIEEWV TwWV UNOBECEWY Nou diaxelpileTal.

¢ Ynoxpewoeig ap. 100 v. 4172/2013 — «Claw-Back>» kai «Rebate»

And Tov IoUAIo 2013 TéBnkav og epappoyr, cUPPwva e To apdpo 100 Tou v.4172/2013, Ta €&nc:

a) o unxaviopog autopatng enmioTpo®nc (Claw-back) danavwv voonAeiag, SIayvwoTIKOV €EETACEWV Kal
(quaikoBepaneiac. Baoel Tou pnxaviopou, n pnviaia danavn Tou EBvikoU OpyaviopoU Mapoxnc Ynnpeoinv
Yyeiag (EOMYY) vyia OlayvwoTIkEG €EETAOEI, voonAsia kal @QuoikoBepansieG mou napéxovral ano
OUMBEBANUEVOUG 1D1ITEG NAPOXOUC UNNPECIWV UYeiag, dev pnopei va unepBaivel To 1/12 TV eYKEKPIPEVHV
NIOTWOEWV Tou npolnoloyiopoU Tou EOMYY. To unepBaAl\ov nocd, To onoio avalnTeiTal ek YEPOUC Tou
EOMNYY and Toug oupBeBANUEVOUG IDIWTEC NAPOXOUG TWV AVWTEPW UMNPECIWV Uyeiac, unoloyileTal ot
e€aunviaia Bdon kar kataBAaMeTalr evrdc pnvog and Tnv €yypagn atopikn €idonoinon o Aoyapiaouo
Tpan&lnc nou 6a unodeiEel o EOMNYY. e nepinTwon anpdkTou napeAelosws TNG WG Avw npoBeoyiag, To
AloiknTikO ZupBoUMio Tou EOMYY avaoTéMel autodikaiwg kal alnuing wg npo¢ autdv, Tn ouupacn Tou
oupBeBANuéVou napdxou pe Tov EOMYY, yia To XPOVIKO didoTnHa HEXP! TNV KATABOAN TOUu GUVOAIKOU
OQEINOMEVOU MOooU eVTOKWE and autov (Ndpoxo) Tou nocgou f Tnv €ionpa&n Tou KaTtd Tic SIATAEEIC Tou
Kwdika Eionpa&éng Anuociwv Eocddwv (K.E.A.E.). Qc Baon unoAoyiopoU Tou noooU EMGTPOPNG Mou
avTIoTOoIXEl, ava pnva, o KABe oUPBAANOUEVO NAPOXO XPNOILOMOIEITAl O KNvIaiog Aoyapiaopog nou auTtog
unoBdaAAel atov EOMYY, €vavTtl Twv NApPEXOUEVWV YId TO AVTIOTOIXO XPOVIKO JIA0TNHA UMNPECIV UYEIAS
OTOUG aoQaAiopévoug Tou. Aev avayvwpilovral kal dev anolnuiovovral and Tov EOMYY dandveg nou
unoBal\ovTal o auTdv YETA TNV NApodo €ikoal (20) nuepwv and Tn ANEn ekAoTou NUEPOAOYIakoU Wrva.

To ouvoAikO Noao Tng enioTpo®nic (claw-back) unohoyileTal o e€aunviaia Baaon, unoloyifovrac Tn diagopd
avageoa otnv npoUnoAoyIopévn Kal TNV Npayuarikn dandvn, nou npokUNTEl and TNV aitoUPeEVN anod Toug
napoxoug danavn, agou agpalpedolv TUXOV €NIOTPOQPEG rebate kal Aoinég un anodekTeg dandveg katd To
XPOVO UMoAOYICHOU.

B) n kaBiEpwon nocooToU eni Twv oPel\wv Tou EOMYY yia voonAeia, OlayvwOTIKEG €EETACEIC Kal
(puaIkoBepaneiec TwWV aoPANOPEVWY TOU NPOC TOUG OUMPBEBANMEVOUG e Tov EOMYY IDIOTEC NApOXOUC TV
WG Avw UNnpeoIwv Uyeiag, unép Tou OpyaviopoU wg enioTpopry (Rebate) yia kGbe prva.

To nood snioTpo@nc (rebate) unoloyileTal og pnviaia Baon, kal anodideTal and Toug uNOXPEOUG NApOXouG
UNNPECIWV UYEIQG, EVTOC UNVOG and Tnv £yypagn f NAEKTPOVIKN ATOMIKNA €100Moinor Touc, oe Aoyapiaopd
Tpanélng nou Ba unodeitel o EOMYY.

O1 diaTageIc Twv avapepopevwy nepinTwoswy (a) kai (B) €xouv avadpopikn ioxu ano 01/01/2013 «kai
Oldpkela £wc 31/12/2018.
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H avwTépw VOUOBETIKY PUBUION NPOKAAECE TN NPOC(RUYN TWV POPEWV TWV IDIWTIKWV KAIVIKOV 0To STE,
unooTnpifovTag ouoiacTIKA OTI NPOKEITAl yid CUMYNQIOKO Kal PaTtainan Tng €ionpa&ng Twv OQPeINOHEVWY
noowv, eve TauToxpova eniBAaAAeTal dwpeav Napoxr UNNPEoI®V UYEiaC KaTta To PEPOG Nou unepBaivel To
pnvigio nAagov danavwv Tou EOMYY. Zuykekpipeva ol ev AOyw npoo@uyeG kataTednkav tnv 27.09.2013
kar 8.11.2013, evw n €kdikaon Twv AITHOEWV AKUPWOEWG 0pioBNKe apxika yia Tnv 26.11.2013 kai €neira
and avaBoAr) nou ZnTnoe o E.O.M.Y.Y. gkdikdoTnkav Tnv 17.12.2013 kal avapéveral n £€kdoon ano@aong
Tou 2TE.

O EONYY Ttnv 28n Maiou 2014, Tnv 18n NocuBpiou 2014 kai Tnv 9n AskepPpiou 2015 Kolvonoinoe He Tnv
anooToAr NAEKTPOVIKWV UNVURATWV Ta nood Tou rebate kai claw-back nou avTigToixouv otn xprion 2013
TO NpwTOo €€aunvo Tou 2014 kal To npwTo €€aunvo Tou 2015 (unnpeaieg voonAeiag) ouvoAikoU Uyoug €16,4
€K. nepinou oupnepiAayBavopévou Tou OMA. EninAéov o EOMYY pe anooToAn] NAEKTPOVIK®V UNVUMATOV
oTI¢ 2 Iouhiou 2015 KoIvomoinos Tov €NavanpocdIopIoUo TWV CUVOAIKWV MooV Tou rebate kai claw-back
rou avTioToIXouv aTn xpnon 2014 yia Tnv npwtoBaduia nepiBaiywn ouvoAikoU Uwoug €1,3 k. nepinou.

H ETaipgia npoxwpnos o€ KATabeon NpooQuYnG evwniov Tou AIoiIknTikoU E@eTeiou ABnvav Katd Twv and
28/5/2014, 18/11/2014, 22/05/2015 ka1 9/12/2015 npa&ewv £kdoong ano Tov EOMYY avagopikd We Ta
nood autopaTng enioTpo®ng (claw-back) kai nood emaoTtpo@ng (rebate) nou avTioToixoUv oTIg Xpnoeig 2013
kal 2014 kal To npwTo £Eaunvo Tou 2015.

EnminAéov oTic 11/11/2014 dnuooietBnke oto ®EK 3040/2014 n anogaon Tou unoupyeiou Yyeiag pe Tnv
ornoia yvwaTonolouvTal Td HETPA EAEYXOU TwV danavwv TV IBIWTIKWV KAIVIKOV. ZUPpwva Pe TV andpaon
kaBopileTal oTa 235 K. EUPW O OUVONKOC NPOUNOAOYIOHOC yia To 2014 Twv Mevikwv, MIKT@V Kal EIdIK®Y,
nAnNv YuxiaTpikwy, KAIVIKOV. EninpooBéTwe, nepiypageral n peBodoAoyia unoAoyiopou Tou claw-back ava
KAIVIK yia To 2014 AappavovTac un’ oyiv kabopioPEVOUG NoCoTIKOUG Kal MoloTIKoUG JeiKTEG, ol onoiol Ba
npokuyouv and Ta anoAoyioTikd aToixeia Tou 2013.

Mexpl oTiyung eivar adlvartn n akpifri¢ noooTikonoinon Tou npolnoAoyiopou kai Tou claw-back nou
avTioToixei oTnv ETaipeia Adyw a) pn oAokANpwaong Tou eAEyXou Kal EKkadapiong Twv UnoBoAmv 6AoU Tou
KAGOOU TwV IDIWTIKOV KAIVIKOV yia To 2013, kal B) un yvwaoTtonoinong, and nAeupag EONYY, OAwv Twv
napaueTpwv (kKAAdou kai KAIVIKOV EexwploTd), ol ornoie pnopoUv afidniota va odnynoouv ot akpipn
NpoadIopIoUO TwV avTioToIXWV Noowv. Eniong, 6a npénel va disukpivioBei 0TI Ta TeAIKG nood Tou claw-back
yia 1o 2014 kai 2015 6a npokUWouv pogov eAeyxBoUV kal ol UNOBOAEC TOU GUVOAOU TWV avAPEPOUEVHV
ETAV Kal TEAIKWG NkupwBouv anod Tov EOMYY.

H Etaipeia €xel npoBei oe unoloyioud Tou Claw-back kai Tou Rebate and Tnv évapén ioxloc Twv
ano®acswv eniBaplvovTag avTioTolXa Ta OIKOVOUIKA TNG anoTEAEONATA. SUYKEKPIYEVA, EXEI AMOUEIMOE! TIG
anaimioeic anoé Tov EOMYY nepiodou 01/01/2013-31/12/2015 pe 10 nood Twv €21,9 £K. NePINOU WG
anoTEAECHA TNG €pappoyng Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013) kai Twv
METAYEVETTEPWV OXETIKWV UMOUPYIKWV anopAacewy.

H Evaipeia, pe Bdon Ta koivonoloUpeva and Tov EOMYY evnuepwTikd, yia claw-back kai rebate,
ONUEI®PATA, NPOXWPNOE AMOKAEIOTIKA Kal HOVO YIa AOYOUG (POPOAOYIKNC CUMHOPPWONG CUN(WVA HE TNV
MOA.1191/12.8.2014 ka1 Tnv NMOA 1113/2.6.2015, otnv €kd00N TWV AVTICTOIXWV TIHOAOYIWV EMNICTPOPQV
yia TI¢ nepiddoug 01/01/2013-30/06/2014 kai 01/01/2015-30/6/2015.

EninAéov Tnv 18n MapTiou 2015 koivonoindnke pe Bacn tnv loxlouoa cUuBacn anod Tn GUPBAAOPevN
EAeykTikr) ETaipeia, Ta anoTeAéopata Tou OIOIKNTIKOU Kal 1aTpikoU €Aéyxou Twv  UnoBAnBévTwy
Aoyapiaopwv npog¢ Tov EOMYY yia Tnv nepiodo 01/01/2013-31/12/2013. Me Baon Ta yvwoTonoindevra
nopioyaTa, ol pn anodekTEC danaveg avépyxovTal nepinou orta €1,7 k. H Etaipeia €xel nodn npoxwpnoel,
Baoel TnNG Keiyevng vopoBeaiac, s unoPoAr) €voTaong €ni TwWV OXETIKWV €UPNUATWV. Me Oedouevo OTI n
OpICTIKOMOINGN TWV NOCMV TWV N anodekT®v danavwv npolnoBETel TNV oAokANpwaon Tng diadikaciag Twv
EVOTAOEWV HE TNV £KOOON TWV OXETIKOV TEAECIOIKWV anopdacewv yid To oUvolo Tou kAAdou, dev Pnopei,
oTnV Napouoa (pAaacn, va npoodIopIoTel PE akpiBela To TEAIKO NO0O TWV NEPIKON®Y TNG wC Avw nepIodou. S
KdBe nepinTwon n Aloiknon ekTiNa OTI We Baon Ta diabEoipa oToIxEia, Ta anoTeAéouaTa Tng ETaipeiag kai
&xouv ndn eniBapuvBei e enapkr Nood kai anod Tnv opPICTIKOMNOINGN TwV NOCWV NEPIKONWY OEV AVAMEVETAI
NEPAITEPW APVNTIKN UETABOAN.
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Me Tnv npa&n Mpagn NopoBeTikou Mepiexopévou (MNM), (PEK A 184 31-12-2015) anopaciobnke OTI n
10XUG TV UPICTAPEVWV KATa Tn Onuocisuon Tou napovTog cUPBAcswy PETAEU Twv 1IaTPWV, dIayVWOTIK®V
gpyacTnpinyv, noluiatpeiwv, KAIVIKQOV Kal Aoinwv napoxwv kai Tou EOMYY, €ite auTég eival apxIkEG &iTe
€xouv NOn napartabei, napareiveral £wg Tig 30-6-2016.

e MpoBAeywn yia Anodnpiwon MpoownikoU

To Uwocg TnNg npopAewnc yia anolnuiwon npoownikoU BaocileTal oe avaloyioTikr PeAETN. H avahoyioTikn
MEAETN NepIANAUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKMV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO
au&nong Twv apoIBwv Twv epyalopevwy, TNV au&non Tou JEiKTN TIHWV KATAVAAWTA Kal TNV avapevopevn
evanoypévouaa epyaoiakn {wr). O1 napadoxeg Nou XPNOIKOMNOoIoUVTal EUNEPIEXOUV ONUAvTIKn aBeBaidTnTa Kai
n Aloiknon Tng ETaipeiac npoPaivel o ouvexn enavekTiunor Touc (BAéne Znueiwon 10.13).

o Evdexopeva ZToixeia Tou EvepynTikoU kai EVOEXOHEVEG YNOXPEWOEIG

H Etaipeia pnAékeTal o OIKAOTIKEC JIEKDIKNOELIC KAl anolnUIWOEIC KATd Tn ouvnen nopeia Twv £pyaciov
TNG. H Aioiknan kpivel 6T onoloidnnoTe diakavoviopoi dev Ba ennpealav onuavTtikd TNV oIKOVOUIKR B€an TG
Etaipeiac Tnv 31.12.2015. MapdAa autd, o kaBopIoPOG TWV EVOEXOHEVWV UMOXPEWTEWY NOU OXETI(ovTal JE
TIG OIKAOTIKEG OIEKOIKNOEIG Kal TIG anaiTnoelg €ival Jia noAUnAokn dladikagia nou nepIAAPBAvel KPIoeig
OXETIKA HE TIC MOAVEC OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA WE TOUG VOHOUC KAl TOUG KAVOVIGHOUC.
MeTaBoAéG OTIC KpioeIC 1) OTIC dlepunveieg sival mBavo va odnynoouv CE Wia auénon f Jia Peiwon Twv
EVOEXOHEVWY UNOXPEWOEWY TNG ETaipeiag aTo péAov (BAéne Inueinon 10.30).

9. EnevdUoeig o€ OuyaTpikEg

H eTaipeia €xel enevdUOEIC OTIG aKOAOUBEC BUYATPIKEC ETAIPEIEC:

% M£00d0¢g Zxéon
A/A Enwvupia ETaipeiag 'ESpa ApaoTnpioTnTa Zup/xns | Evonoinong | Zup/Xng

‘Apeon-

1 AHTQ A.E. EMGSa | Ynnpeoiec uysiac 94,14% ONIKn ‘Eypeon

SUPMETOXN OTNV

2 AHTQ ZYMMETOXQN A.E. EMGda | etaipeia AnTw A.E. 88,62% OMNIKN Apeon
3 ANDA-LAB EMGSa | Ynnpeoiec Yysiag 94,14% ONIKn 'Eypeon
Apeon-

4 AHTQ LAB A.E. EM@da | Ynnpeoieg Yyeiag 89,65% OANIKR ‘Eppeon

Ta anoTeAéopPATa TWV AVWTEPW ETAIPEIOV KABWC eniong kal TnG ETaipeiac evonoiouvTal and Tnv MnTpikn
ETaipeia A.©.K.A. Yyeia A.E.

10. Znpeiwoei§ eni TOV OIKOVOHIK®OV KaTaoTaoswv
10.1 EvoopaTa nayia

Ta evowparta ndayia (oikoneda, KTipia, gnxavhiuarta, Aoindc eEonAiooc) aneikovidovral oTo 10TOPIKO KOOTOG
KTNOEWC HEIOV TIC CUCOWPEUNEVEC ANOOBETEIC Kal TUXOV WEIWTEIG TG a&iag Touc,.

Eni Twv evoopatwv nayiov otoixeinv Tne ETaipeiac undpyouv epnpdypata Bapn nooou € 50,5 ek., €vavri
daveiopou Tnv 31.12.2015.

KaTd Tn diapkeia TN Tpéxouaac xpnong, n Etaipeia dandavnoe noco € 0,6 £k., yia ayopd EVOOUATWV Nayiwv
aToIxeiwv, nou agopolv katd KUpio Adyo TNV anokTnan IaTPoUNXavoAoyikoUu eEONAICHOU Kal g€ BEATIWTEIG
I KATAOKEUEG EYKATAOTATEWV.
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KTipia kai MeTapopika ‘EminAa ka1 Axiv/ogIg
MNood o € Oikoneda e Ku'r':lo-rc'lusl MnxavipaTa M(z-'l:)cc'u) Aoinég uné Z0volAo
Y S €EonAIopog €KTEAEON
NoyioTikn Agia Tnv 1/1/2014 16.000.000 37.246.496 25.991.193 38.552 10.771.393 0 90.047.634
SUOOWPEUPEVEG ANOOPECEIG 0 (4.416.761) (21.279.312) (12.644) (10.302.522) 0 (36.011.239)
LGl B AL LU 16.000.000 32.829.735 4.711.881 25.907 468.872 0  54.036.395
1/1/2014
MpooBrkeg 0 353.124 190.358 0 262.035 0 805.517
MNwAnoeIg /anooupoeig 0 0 (170.975) 1} (4.133) 0 (175.108)
AnOGBEGEIC MEPIOBOU 0 (707.079) (1.339.397) (4.511) (273.955) 0 (2.324.942)
AnooBEOEIG NWANBEVTWY 0 0 164.144 0 4,133 0 168.277
/anooupBEvTwvV
NOINEG PETAPOPEG 0 0 1 0 0 0 1
NoyioTikn Agia Tnv 31/12/2014 16.000.000 37.599.620 26.010.576 38.552 11.029.296 0 90.678.043
SUOCWPEUNEVEC ANOOREDEIC 0 (5.123.840) (22.454.565) (17.155) (10.572.343) 0 (38.167.903)
B i cVIER RIS 16.000.000 32.475.780 3.556.011 21.397 456.952 0  52510.140
31/12/2014 .000. .475. .556. . H .510.
Kripia kai MeTamopikd ‘EminAa kai AkivnTonol
Oikoneda € Ka'r':lo-rc'losl Mnxaviupara M‘z-":)oc'u) Aoinog NOEIG UNO Zuvolo
A\l S €EonAIopog EKTEAEON

NoyioTiki) Afia Tnv 1/1/2015 16.000.000 37.599.620 26.010.575 38.552 11.029.29 1 90.678.045
SUOOWPEUEVEC AMIOOBEGEIC 0 (5.123.840) (22.454.567) (17.157) (10.572.342) 0 (38.167.905)
'1(71’7;;11’;0\!"""‘"1 Agia Tnv 16.000.000 32.475.780 3.556.008 21.395 456.954 1 52.510.140
MPOOBIKEC 0 54.136 435.891 0 125.990 0 616.017
MwAAOEIG /anocUpaEIg 0 0 (792.103) 0 (8.475) 0 (800.578)
ANOOPBETEIC NEPIOBOU 0 (827.964) (914.129) (4.511) (178.964) 0 (1.925.567)
AnooBéosllc NWANBEVTWV 0 0 751.901 0 8.413 0 760.314
/anocupBevTwv
NOINEG PETAPOPEG 0 0 0 0 0 0 0
MoyioTik Afia Tnv 31/12/2015 16.000.000 37.653.756 25.654.364 38.552 11.146.811 1 90.493.484
SUCOWPEUEVEC ANOOBECEIC 0 (5.951.804) (22.616.795) (21.667) (10.742.892) 0 (39.333.158)
Ka@api AoyiaTikn) ASia Tnv 16.000.000 31.701.952 3.037.569 16.885 403.919 1 51.160.325

31/12/2015

Ta evowpaTa nayia nepIAaPBAvouv Ta KATWTEPW Noad, Ta onoia n ETaipeia kaTéxel we MIodwTNG cUPPVa
ME XPNMATOOIKOVOUIKEG HIOBWOEIC:

MNooa os € Mnxavinpara ZUvolo

NoyioTikn A&ia Tnv 1/1/2014 2.930.523 2.930.523
SUOCWPEUKEVEG ANOOBETEIG (2.706.720) (2.706.720)
Ka6apn AoyioTikn ASia Tnv 1/1/2014 223.803 223.803
AnooBEoeig NepIGdoU (43.939) (43.939)
NoyioTikn A&ia Tnv 31/12/2014 2.930.523 2.930.523
SUOOWPEUPEVEG ANOOBETEIG (2.750.659) (2.750.659)
Ka@apn AoyioTikn Agia Tnv 179.864 179.864

31/12/2014
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MnxavipaTa Zuvolo

NoyioTikn A&ia Tnv 1/1/2015 2.930.523 2.930.523
JUooWpEUpEVEG ANOOBETEIG (2.750.659) (2.750.659)
Ka@apn AoyioTikn A§ia Tnv 1/1/2015 179.864 179.864
Mauon oupBoiaiwv piobwang (407.074) (407.074)
AnooBéoeig nepIodou 227.210 227.210
NoyioTikn ASia Tnv 31/12/2015 2.523.449 2.523.449
SUOOWPEUNEVEG ANOOPETEIG (2.523.449) (2.523.449)
Ka@apn AoyioTikn A&ia Tnv 0 0
31/12/2015

10.2 ANOMEIMOEIG OTOIXEIWV EVEPYNTIKOU

Kata tnv 31.12.2015 dievepynBnke £AEyXOC AnoOUEiwong oTIC enevOUOEIC O BUYATPIKEG ETAIPEIEC Kal aTa
AuAa oToixeia Tou evepynTikoU PE anpoadiopioTn WPEAIKN {wi.

And Tov €Aeyxo anopeiwong Twv enevOUOEWVY O BUYaTPIKEG ETAIPEIEC NPoEKUWE {NMIA anopeiwong Uwoug €
2,6 €k. n onoia kai enBapuve Tnv evonoinuevn Katdaoraon ZuvoAlikwv Ecddwv kal agopd Tnv £Taipeia AnTw
JuppeToXwV A.E.

@ Tov UNoAoOYIOWO TOU avakTnaoipou nogou (To uwnAOTEPO PETAEU TNG a&iag Adyw XprAong kal TN lAoyng
afiac peiwpévng Pe Ta €80da nwAnong), oTtav npoodiopileTal pe Bdaon Tnv afia Aoyw Xprong,
Xpnoidonoigital n pEBodog unoAoyiopoU TwV NPOEEOPANUEVHOV TAUEIQK®DY POWV.

>ToV Npoadiopioyd TNG agiac Adyw xpnong, n Aioiknon Xpnoigonolei NapadoXEG TIC onoieg Bewpei AOYIKES
kalr Bacilovral otnv KaAUTepn OuvaTry mAnpogdpnon nou &xel atn OIdBeorny TNG kal 10XUEl KATA Tnv
nUepopnvia avagopdag Twv OIKOVOUIKWV KaTaoTaoswv.

O1 unoAoyiopoi BacioTnkav g€ 5€Tr| NIXEIPNUATIKO OXEDIO EYKEKPIMEVO and Tn Aloiknon Tng ETaipeiacg, yia
TO ornoio nioTevel OTI avTavakAd nponyoupevn euneipia, NPoBAEWEIC KAGDIKWV HEAETWV Kal AOINEG
OlaBéoinec  NAnpogopieC and eEwTEPIKEC MNYEC. EKTOC TwV aVWTEPW EKTIPNOEWV OXETIKA HE TOV
npoadIopIoKo TNG agiag Adyw Xpnong Twv MATP, dev £xouv UNOMETEI oTNV avTiAnwn TnNG AIoiknong AAAeg
METABOAEC OTIC GUVONKEG Nou evOEXOUEVWC va ennpéalav TIC AoInEG Napadoxeg TNG.

O1 onuavTIKOTEPEG UNoBETEIC nou AngOnkav undwn and Tn Aioiknon Tng ETaipeiac kaTd Tov unoAoyiouo
TV NPOBAEYEWV TWV TAUEIAKWY pOWV OTA NAdiola JIEVEPYEIAC TOU EAEYXOU AMNOMEiwaong ATav ol €Enc:

e Mégo oTaOMIOHEVO KOOTOG keaAlaiou (WACC): n pébodog Tou WACC avravakAd To
NPOEEOPANTIKO EMITOKIO TWV HEAOVTIKWV powv TNG MATP, cUupwva Pe To onoio oTabuileTal To
kK6oTOC Twv 10V KEPAAdiWV kAl TO KOOTOG TOU HaKponpoBeopou OavelopoU Kal TuXov
EMIXOPNYNOEIC YIA VA UMOAOYIOTEI TO KOOTOC TWV OUVOMKWV KePaAdiwv Tng eTaipsiac. Ma TIg
xprosic and 1o 2019 kal €neTa €xel yivel enavanpoadiopiooC ToU UJECOU OTABUIOUEVOU KOOTOUG
keahaiou (WACC), Adyw Tng NpoadokmUEeVNG BEATIWGNG TWV OIKOVOUIKWV LEYEBQV.

e Anodoon pndevikoUu KIvOUVOU eniTokiou TnG ayopaq (risk-free return): Asdopévou Tou
Npoadiopiouol OAWV TWV TAUEIAK®MY POV TWV EMIXEIPNHATIKWV OXESIWV GTO VOUIOUA TOU EUPW, WG
anodoon pndevikou Kivduvou (risk-free return), xpnoigonomenke n anddoon Tou dekaeToug Euro
Swap Rate. KaTta tnv nuepounvia Tng anoTipynong 1o dekasTec Euro Swap Rate nrav 1,001%. Asv
Xpnoigononenke ¢ anodoon pndevikoU kivouvou To 10eTéc OpoAoyo EAAnvikoU Anuoaciou,
OedopEVNG TNG avayvwpiong ano TIC ayopec onuavTikoU ac@aAlioTpou Kivouvou (spread) oTov
OUYKEKPIKEVO TITAO.

45



MpouUnoAoyioTika nepi®wpia EBITDA: Ta npoUnoAoyioTika nepibwpia AsiToupyikoU KEpOOUG Kal
EBITDA unoloyioTnkav Oe 5eTr) €nixelpnuaTika oxedla eykekpigéva and Tn Aloiknon Tng Kabe
ETaipeiac (akohouBwvTag napadoxéc oupPBaTeG Me TNV npooeyyion value in use), Ta onoia &xouv
oupnepINGBEl TIC anapaiTnNTeG avaBewpnoeiC yia Tnv anoTunwaon TNnG TPEXOUOAC OIKOVOMIKNG
ouyKupiac, yia Ta onoia n Aloiknon nioTevsl OTI avravakAoUv nponyoUUEvn €Uneipia, npoBAEYEIC
KAGOIK®WV HEAETWV Kal AOINEG DIABETIPEG NANPOPOPIEC ano €EWTEPIKEC NNYEC.

PuBpog avantuing O pubuog avantuéng Twv TAUEIOKWV POWV UMOAOYIOTNKE O 5eTn
EMIXEIPNUATIKO OXEDIO €yKEKPIYEVO and Tn Aloiknon Tng €TAIpEiac, To onoio £xel CUMNEPINABE! TIG
anapaitnTeg avabewpnosic yia TNV anotunwaon TnG TPEXOUOAC OIKOVOUIKNG CUyKUpiag, Kai yia To
ornoio n Aloiknon moTelel OTI avravakAd nponyoUpevn euneipia, NPOBAEYPEIC KAGDIKWV HEAETWV Kal
Aoinég d1aBEaipeg NAnpogopieg anod eEwTepIkEG nnyec. O pubpOC avanTuéng oTo OJINVEKEC TWV
BuyaTtpikwv TNG ETaipeiag £xel unoAoyioTei w¢ 2% (2014: 2%) AapBavovtac unown eEWTEPIKEG
MnyeG.

MpocEoPANTIKO £MITOKIO: XPNOILONOINONKE O MPO POPWV ECWTEPIKOC OUVTEAEGTNG aAnNodoonc
TWV HEAOVTIKWV TAUEIGKWY POWV. To NPoeEo@ANTIKO €NITOKIO avTikaTonTpiler: (a) Tnv diaxpovikn
a&ia Tou xpnuaTog kai (B) OUYKEKPIMEVOUG KIVOUVOUC OUVAQEIC YE €KAOTO ToPEa OpacTnpIOTNTAC,
‘Ooov agopa OTNV EKTIMNON TOU NPOEEOMANTIKOU EMITOKIOU OTIC AMOTIMACEIC TWV ETAIPEIQV
xpnolgonoleital To Méoo ZTabuikd KooTtog KepaAaiou (Weighted Average Cost of Capital). MNa tTnv
nepiodo 2016 — 2020 To €NITOKIO NPOEEOPANONG £xEl UNoAoyioTel w¢ 9,8% (2014: 9,2%).

AvaAuon euaiodnoiag TOV avakThoIHoV NOCKV:

H Aloiknon dev yvwpilel €ni Tou NapovTog onolodnnoTe AAo yeyovog fj cuvenkn nou 8a enEPepe AoYIKaA

néavr

METABOAN ot kdanoia and TIG BACIKEC NApAdOXEC OTIC OMOIEC PACIOTNKE O MPOCDIOPIOUOC TOU

avakThoigou nooou Twv MATP. Mapd TaluTta, Tnv 31/12/2015, n Etaipeia avé\uoe Tnv euaiobnaia Twv
avakTnoIpwVv noowv ava MATP oe oxéon ME pia WeTaBoAr oc kAnoleg and TIC PACIKEG NAPAdOXEC Mou
napouolalovral avwTEP eVOEIKTIKA avapEpeTal hia aAayn:

()
(i)
(iii)

piag ekaTtooTiaiag povadag oto EBITDA £wg To 2020 kal WIOAC EKATOOTIAIag Jovadag oTo
EBITDA £wg To JINVeKEC,

piag ekaTooTiaiag povadag oTo eniTOKIo NPOEOPANCNG £w¢ To 2020 Kal MIONG €KATOOTIAIAG
povadag oTo MTOKIO NPOEEOPANONG EWC TO BINVEKEG Ny

MIONG €kaTOOTIAIAC Hovadag oTov puBO avanTuéng €wg To JINVEKEC.

And TIC OXeTIKEC avaAloesic avakunTel OTI OXETIKA HPE TNV anoTipnon Twv enevOUCEwWV Ot BUyaTpIkEG
eTalpeiec oTNV avwTépw nepinTwon (i) npokUNTEl avaykn emnpooBeTnG anopsiwong Uyoug €1,4 k. evw
oTtnv nepinTwon (ii) NpokUNTEl avaykn eniNPOoBeTNC anopeiwong Uwoug €3,1 ek. TEAocg oTnv nepinTwon (iii)
NpokUNTEl avaykn eMNPOgBETNC anopeiwong Uwoug €2,3 k.

10.3 'Aula OTOIXEIa TOU EVEPYNTIKOU

Ta auAa oToixeia Tou evepynTikoU Tng 31.12.2015 kai Tng 31.12.2014 avaAUovTal wg €ENG:

Aoyiopika

Mooa os € Npoypéppara Z0voAa

NoyioTikn A&ia Tnv 1/1/2014 4.278.907 4.278.907
SUOOWPEUKEVEG ANOOBETEIG (3.278.128) (3.278.128)
KaO@apn AoyioTikn ASia Tnv 1/1/2014 1.000.779 1.000.779
MpooBnkeg 390.509 390.509
AnooBEoeig NepIGdouU (504.904) (504.904)
NoyioTikn A&ia Tnv 31/12/2014 4.669.416 4.669.416
SUCOWPEUKEVEG ANOOBETEIG (3.783.032) (3.783.032)
gi‘?:g;"z’(‘)‘i“’lm' ki Agia Tv 886.384  886.384
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Moyiopika

Npoypappara Z0voAa
NoyioTikn A&ia Tnv 1/1/2015 4.669.416 4.669.416
SUCOWPEUKEVEG ANOOBETEIG (3.783.032) (3.783.032)
Ka@apn AoyioTikn ASia Tnv 1/1/2015 886.384 886.384
MpoabrKeg 519.669 519.669
AnooBéoeig nepiodou (609.379) (609.379)
NoyioTikn A&ia Tnv 31/12/2015 5.189.085 5.189.085
SUOOWPEUKEVEG ANOOBETEIG (4.392.411) (4.392.411)
g:?:g?z’(‘)‘;"s'“"‘"‘ Atia Tav 796.675  796.675

10.4 EnevdUOEIC O€ BUYATPIKEG ENIXEIPNOEIC

H peTaBoAn oTIC enevdUOEIG o BUYATPIKEC TNG ETAIPEIAG OPEIAETAI OTNV CUMHETOXN OTNV aU&non WEToXIKoU
KepaAaiou Tng BuyaTpikng etaipeiac «AHTQ A.E.» nou eixe anogaaioTei Ye Tnv ano 27/02/2015 'EkTaktn
Fevikr] SUVEAEUON TwV WETOXWV TNG €Talpeiac, katd To nood Twv € 3.410.001, ye kataBoAr. Merd Tnv
napanavw AMK, n €UuEON Kal aueon cuppeToxn TNG ETaipeiag otnv Buyatpikn avépyxetal o 94,14% ano
88,73%.

10.5 Aoind pn KUKAO(POPOUVTa OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOpOPOoUVTa OTOIXEIa TOU EvepyNTIKOU avaAuovTal we €ENG :

Mooa os €

31/12/2015 31/12/2014
Eyyunoeig 87.323 85.029
NOINEG PakponpoBECEG anaIThoEIG 220.884 220.884
Ka@apn AoyioTiki Agia 308.206 305.912

10.6 AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O avaBaA\Opevog (pOpPoG €1000NUATOC UNOAOYI(ETAl €Ni TwvV NPOoWPIVOV dIaPopwy, PE Tn XPHRon Twv
(POPONOYIKWV CUVTEAECTWV MOU QVAMPEVETAl va I0XUOUV KATA TNV nUepounvia avaktnong rn diakavoviguou.
Ta nood nou eugavifovral otnv Kartdoraon OIKovouiknG ©gong ekTiydtar ot 8a avaktnBouv 1 6a
OlakavovioTouv Petd Tnv 317 AekepBpiou 2015. Ma Tov unoloyiopd TnG avaBaiAdpevnc @opoloyiag, o
(POPOAOYIKOG OUVTEAEOTNC TNG Xpriong 2015, avépxeTal o 29%.

O1 avaBaM\OPEVEG (POPONOYIKEC aNaITACEIG / UNOXPEWTEIC ONWC NPOKUMNTOUV anod TIC OXETIKEG NPOCWPIVEG
(POPOAOYIKEC DIAPOPEC £XOUV WG €ENC :

Mood oc €
(Xpéwon)/ (Xpéwon)/ (Xpéwon)/ (Xpt;"o“) .
AvaBaAAOHEVEG (POPOAOYIKEG YnoAoino Tnv ulllg:zﬁ;\zg:::u "'g_:'?‘fn YnoAoino Tnv YnéAoino Tnv 02::3.:2:::(1 MioTwon Yn::?’lno
anaImioelG/ (UNoXpEMOEIG) 1/1/2015 ouVEXIZOPEVIV kaBapn 31/12/2015 RO OUVEXIZOPEVOV CUT 31/12/2014
dpacT/TOV B8on dpaoT/TRV Kgg;:n
Evoouara Mayia (4.971.166) (707.518) - (5.678.684) (4.937.645) (33.521) - (4.971.166)
Aula mepiouciakd oTolEia 150.007 (20.235) - 129.771 48.242 101.765 - 150.007
Aoina KUK)\(‘)LDODOL'JVTO aToIxeia (68.315) 68.315 R R _ (68.315) _ (68.315)
EVEPYNTIKOU
Ynép To apTio 37.303 - 4.304 41.607 37.303 - - 37.303
AoIna anoBepatikd 71.500 - 34.340 105.840 - - 71.500 71.500
YIOXPEXOEIG NApOX(Y Mpocwnikoy 930.321 110915 91950  1.133.187 667.932 44.753 21763  930.321

Aoyw €£0d0oU anod Tnv unnpeaia
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Enixopnynoeig - (21.082) - (21.082) - - -
MakponpoBeopeg MpoBAEYeIg - 2.409.379 - 2.409.379 - - -
BpaxunpdBeopeg AQVeIakeG YNOXPEWOEIG - - - - 9.661 (9.661) -
Noinég BpaxunpoBeapes YNoXpeWOeIg (14.712) 14.712 - - 52.744 (67.456) -

(14.712)

ZupYPnPIopoG AvaBaAAopevav
®opoAoYIKOV ANAITAGEWV Kal (3.865.062) 1.854.486 130.594 (1.879.982) (4.121.763) (32.435) 289.136
Ynoxpehoswv

(3.865.062)

10.7 Ano®tpata

Ta anoBepaTa Tng ETaipeiag avahuovTal we €ENC:

Mooa os € 31/12/2015 31/12/2014
MpwTEG "'YAEG Kal Aoind avaAwaiya 1.055.781 970.829
AvtalakTika Nayiwv ZToIxeiwv 8.617 3.111
ZUvoAa 1.064.398 973.940

H ETaipeia Oev £xel evexuplaopéva anobepaTa.

10.8 MeAdTeg ka1 AOINEG EPNOPIKEG ANAITIOEIG

O1 NeEAATEG Kal ol AoINEG EPNOPIKEG anarmioelg Tng ETaipeiag, avaAuovtal wg €&/G:

Mooa os € 31/12/2015 31/12/2014
Epnopikeég ANaITnaoeig and TpiToug 19.655.691 15.160.508
Epnopikég Anaitnoeig and ouvoedepéva pépn 271.081 190.024
I'pappdTia ElonpakTéa 5.674.061 5.694.066
EniTayég EionpakTeeg 245.220 250.205
Meiov: MpoPAEyeIg anopeiwaong (7.272.921) (6.343.367)
KaBapég EpnopikéG ANAITOEIG 18.573.131 14.951.436

To oUvoho TWV avTEPW anaitnoswv Bewpouvtal nood BpaxunpdBeoung Anénc. H elAoyn aia autwv Twv
BpaxunpoBeoUWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evePYNTIKOU dev kaBopileTal aveEdpTnTa Kabwg n
MovioTikn afia BswpeiTal Nwg npooeyyilel TNV eUAoyn agia Touc.

H Etaipeia €xel npoBei oc unoloyioyd Tou Claw-back kai Tou Rebate and Tnv évapén ioxloc Twv
ano®AcewV €nNiBapUvVovVTac avtioTolxa Ta OIKOVOUIKA TOUG anoTEAECUATA. SUYKEKPIUEVA, EXEI AMOMEINTE TIG
anarmioeic and Tov EOMYY nepiodou 01/01/2013-31/12/2015 pe To nocd Twv €21,9 K. NEPINOU WG
anoTé\eopa TnS spappoync Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013) kai Twv
METAYEVESTEPWV OXETIKWV UMOUPYIKWV anopAacewy.

H Etaipeia, pe Baon Ta koivonoioUpeva and Tov EOMYY evnuepwTika, yia To claw-back kai rebate,
ONUEI®PATA, NPOXWPNOE AMOKAEIOTIKA Kal HOVO YIa AOYOUC (POPOAOYIKNC CUUHOPPWONG CUMPWVA HE TNV
MOA.1191/12.8.2014, otnv €kdoon TWV AvTIOTOIXWV TIMOAOYiwV gmigTpopwv yia Tnv nepiodo 01.01.2013-
30.06.2015.

H evnAiKiwon Twv NeEAaT@V Nou Sev £X0UV UNOCTEI anopeiwon napouacialovTral aTov nivaka Nou akoAoudei:
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Mooa o €

Aev gival \An§inpdBeopa kai Sev ival anopeimpéva
Eival AnEinpoBeopa kail dev €ival anopsiwyeva:

< 90 nuépeg

91 - 180 nuépec

181 - 360 nuépeg

> 360 NUEPES

Z0volo

31/12/2015  31/12/2014
7.950.553 8.538.922
1.631.125 516.371
1.081.855 44.797
3.732.078 1.414.903
4.177.520 4.436.444

18.573.131 14.951.436

>Ta An&inpobeopa nood nou Oev €ival AnoPEiPEVA Kal €ival avw Twv 360 nuepwv yia 1o 2015
nepiAapBavovTal kai ol oPeINEG Péxpl 31.12.2011 and Ta Anupoaoia AopahioTikG Tapeia Ta onoia avépyovTal

oTOo TEAOC TNC Xprong oTa € 1,8ek. nepinou.

To oUvoAO TWV €EUMOPIKWV aNAITAOEWV Exel €EETAOTEl yia TuxOv Unap€n evdeifewv anopeiwong.
SUYKEKPIKEVEG AMAITAOEIG EVTOMIOTNKAV va €Xouv €VOEIEEIC yia TIG OMoiEG oxnUaTioTnkav MpPoBAEWEIg
anopeiwonc. O1 anopEIwoEIC NPAyUaTonoIinénkav Kuping ot anaimiosi and @uaoikd npoownad Kdal

OUVAAQYHATIKEG,

H kivnon Twv npoBAéwewv Tng ETaipeiag yia Tig un €10npagipeg anamioeig avalleTal wg eENG:

Mooa o €
YnoAoino avoiyparog
MpooBeTeG NPOBAEYEIG
EionpayBeioeg emopaleieg
AvaTa&§ivounon oTig Aoinég npoBAEYEIG

YnoAoino kA&ioiparog

10.9 Aoind KUKAOMOPOUVTA OTOIXEIA EVEPYNTIKOU

Ta Aoind kKUKAOPOPOUVTa OToIXEIa TOUu evepynTikoU availovTal we €ENg :

MNooad os €
XpewaTeg Aldgpopol
Anaitioeig And Anpooieg ApxEG
Aoinég Anartnosig anod ouvdedeéva PEpN
MpokaTaBoAEG kal davela aTo NPOCWIKO
MponAnpwBévTa €€oda
Noinég Anartroeig
Eyyunoeig
Z0voAa
Meiov: MpoBAEweig anopeinong

KaBapég anaiTnoeig XpeEmoTOV

31/12/2015  31/12/2014

(6.343.367)  (5.178.955)

(930.368) (1.164.412)

814 0

0 0

(7.272.921)  (6.343.367)
31/12/2015  31/12/2014

590.074 509.516

1.055.157 2.520.737

387.380 407.705

0 6.264

205.205 159.139

412.306 329.906

37.463 37.463

2.687.585 3.970.730

(100.000) (100.000)

2.587.585 3.870.730

O1 anaitRoeig and dnUOCIEG APXEG APOPOUV KUPIwG 0€ MIoTwTIKO ®IMA Kal NapakpaToUHEVOUG pOPOUG Mou
avapeveTal eite va ionpayBolv &iTe va oupyngpiobouv evrdg Tou 2016.
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O1 npoBA€yeIC anopeinong Twv anairnoswy TnG ETaipeiag napatiBevral katwi:

Mood os € 31/12/2015 31/12/2014
YnoAoino avoiyuarog (100.000) (1.100.000)
EionpayBeioeg eniopaleieg 0 1.000.000
YnoAoino KA€IGiHaTog (100.000) (100.000)

10.10 Tapeiaka diaBsoipa kai 1I00dUvapa

Ta Tapeiaka AlaBgoipa kal Icoduvapa nepidappavouv Ta akoAouBa oToixeia:

Mood oe € 31/12/2015 31/12/2014
MeTpnTa oTO Tapeio 17.270 21.214
Tapeiaka diabéoipa otnv Tpdnela 3.665.983 919.353
ZUvoAo Tapeiak®v J1a0ecipwv kai I00duvapa 3.683.253 940.567
Tapeiaka diabaipa kal iIcoduvapa oc € 3.683.253 940.567
Tapeiaka diabéaipa kal I00dUvapa og EEvo vopioua 0 0
ZUvoAo Tapeiak®v J1a0ecipwv kai I00duvapa 3.683.253 940.567

10.11 MeTOXIKO KEPAAAIO

Tnv 31n AskepBpiou 2015 To OUVOAO TWV EKOOBEVTWV KOIVWV PETOXWV avnpXeTo ot 102.398.340 KOIVEG
OVOMAOTIKEG HETOXEC, OvouaoTIKnG afiac 0,60 Eupw n kaBe pia. 'ONeC o1 €kdOBOEIOEC PETOXEG E£XOUV
€€oAndei NANpwc.

. . A&ia .
Mood oc € Ap'e"(.’q Ovopu'o-nxn KOIVAV Y'nzp To
HETOX®MV a&ia . ApTiO
HETOX®MV

YnoAoino avoiyparog tnv 1/1/2014 55.090.006 0,60 33.054.004 12.045.393
'Exdoon NEwv MeToxwv

-Koiveg 34.408.334 20.645.000 0
YnoAoino kA&iciparog Tnv 31/12/2014 89.498.340 0,60 53.699.004 12.045.393
YnoAoino avoiypatog tnv 1/1/2015 89.498.340 0,60 53.699.004 12.045.393
'Ekdoon NEwv MeToxwv

-Kovég 12.900.000 7.740.000 0
AvaBanpsvoq POpog €€00WV augnong 0 0 4.304
METOXIKOU Kepaiaiou
YnoAoino kAsigiparog Tnv 31/12/2015 102.398.340 0,60 61.439.004 12.049.697

10.12 Aoina AnoOsparTika

Ta Aoind anoBepatika Tng ETaipeiag avallovTal wg €&ng:
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TakTiko A@opoloynta Aoina

Mood oe € anoB/ko anoBspaTika ano®/ka Z0voha
YnoAoino avoiyparog Tnv 1/1/2014 5.501.378 195.747 1.594 5.698.719
AvaBalopevog ®opog 0 0 71.500 71.500
'E&0da al&nong PeToxIkoU kepaAaiou 0 0 (275.000) (275.000)
YnoAoino kAsicipatog Tnv 31/12/2014 5.501.378 195.747 (201.906) 5.495.219

anod/cs amobmames  anob/x  0oAd
YnoAoino avoiypatog tnv 1/1/2015 5.501.378 195.747 (201.906) 5.495.219
MeTapopa WETAEY anoBepaTikmv 0 (195.747) (1.594) (197.341)
AvaBaA\opevog ddpog 0 0 34.340 34.340
'E€0da al&nong peToxikoU Kepahaiou 0 0 (89.962) (89.962)
YnoAoino kAeicipatog TR 31/12/2015 5.501.378 0 (259.122) 5.242.255

10.13 YNoXpEMOEIG NAPOX®V NPOCWMNIKOU AOYyw £5050U ano Tnv unnpecia

H ETaipeia £xel Tn voOUIKN unoxpéwan yia TNV KataBoAr) oTo npoownikd €p’ anag anolnuinong karta Tnv
nuepopnvia e€6dou kade epyalopévou and Tnv unnpeoia Aoyw ouvtagiodoTnonc.

H avaAuon euaiobnoiag npayparonoindnke ahhalovrac pia napdueTpo kabe popa Xwpic va alalouv ol
unohoinec. H npayuaTikr PETABOAR evOEXETAl va €ival OIAPOPETIKN and auTr] Nou napoucidleral, kabwg
givalr aniBavo va npokUWel Pia YeTABOAR O Wia avaAoyioTikr napadoxn Xwpic Tautoxpovn enidpacn o€
kanola aAAn, apoU kamoleg and TIG avaAoyloTikeG napadoxeg oxeTtifovral PeTa&l Toug. H avdiuon Tng
UnNoxpEWoNG auTng yia Tnv ETaipeia éxel wg &G :

31/12/2015 31/12/2014
Mpoypdppara Mpoypdppara
Mood og € KueoP'O,-pvav Zovoho Kueoplc'psvwv ZUvoAo
Tapoxwv (Mn mapoxwv (Mn
XpnHaTodoToupEva) XPnHaToSoTOoUNEVa)

Ymoxpéwon kaBopiopiéviwy 3.907.540 3.907.540 3.586.604 3.586.604
TTAPOXWV

3.907.540 3.907.540 3.586.604 3.586.604
Tagivopnpévn wg :
MakpommpoBeapn utroxpéwon 3.907.540 3.907.540 3.586.604 3.586.604
Bpaxumpo8eoun utroxpéwon
H peraBoAn otnv napoloa a&ja Tng
UnNoxXPEWONG yia Ta kabopiopéva
npoypappaTa napoxwy xel we e&NG:

31/12/2015 31/12/2014
Npoypaupata pn Npoypaupara pn
XPNHATOBO0TOUPEVWV Z0voAo XPNHATOSOTOUHEVMV Z0volo

UNOXPEWCENV UMNOXPEWCEWV
YnoAoino apxic XpRong 3.586.604 3.586.604 2.581.473 2.581.473
KooTog anaoyoAnong 283.036 283.036 211.301 211.301
KOOTOG TOKWV 89.427 89.427 107.423 107.423

EnavekTipnon — avaloyIoTIKEG
{nuieg/(k€PdN) anod PETABOAEG
SnUoYypaPIK®V Napadoxwv
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ENavekTIPNOEIG — aVaAOYIOTIKEG
{nuIG/(kEPBN) anod WETABOAEG
XPNHATOOIKOVOMIKMY Napadoxwv

AvaloyioTika {npigg / (képdn)
AvaAnpBEioEG UNOXPEWOTEIG OF pia
OUVEVWON ETAIPEIDV

Mapoxég nAnpwbeioeg

YnoAoino TéAoug xpiong

Ta TTood TTou avayvwpifovTtal 6TnV
KardoTtaon AmroteAeopdTwy gival:

KéoTog Tpéxoucag amaoxoAnong

KéaTog poitnpeaiag

KaBapdg 16K0g TTavw oTnv
UTTOXPEWON TTAPOXWV
ZnUIEG(KEPDN) OTTO TTEPIKOTTEG KAl
TOKTOTTOINOEIG

ZuvoAikd £§08a avayvwpIopéva
oTnv Kardotaon ATTOTEAECHATWY

Ta rood TTou avayvwpijovral oTa
MAoird ouvoAikd écoda givai:

AvoloyioTikd kEpON /(¢nNpIEg) atTd
HETABOAEG OE dNUOYPAPIKES
TapadoxEg

AvoloyioTikd képdN /(¢npi€g) aTrd
HETABOAEG O€ XPNHUATOOIKOVOUIKEG
TTapadOxES

ZuvoAIKd £§05a avayvwpIiopéva
otnv Kardotaon AmmoteAeopaTwv

H emidpaon Twv peTafoAwyv ot

ONUAVTIKEG aVOAOYIOTIKEG TTapadoxég

gival :

Augnon / (ueiwaon) oTnv uTtoxPéwon
KOBOPIOHEVWY TTAPOXWV

AUgnon / (neiwon) otnv uoxpéwon
KABOPLOPEVWV TIALPOXWV

238.888 238.888 837.060 837.060
(290.414) (290.414) (150.654) (150.654)
3.907.540 3.907.540 3.586.604 3.586.604
31/12/2015 31/12/2014
MNpoypdpuara Mpoypdppara
KaBopIopEvwv . KaBopIopEvwV 5
Tapox&v (Mn TuvoAo Trapox@v (Mn ZuvoAo
XpnpatodoToUpeva) XPnpaTodoToupEva)
213.343 213.343 146.093 146.093
79.235 79.235 65.208 65.208
89.427 89.427 107.423 107.423
(9.542) (9.542) 0 0
372.462 372.462 318.725 318.725
31/12/2015 31/12/2014
MNpoypdpuara Mpoypdppara
Kueoplqpsvwv SGvolo Kueoplqpsvwv Svolo
Tapoxwv (Mn mapoxwv (Mn
XPNHaTOS0TOUMEVX) XPnpaTodoToUpEVa)
(238.888) (238.888) (837.060) (837.060)
(238.888) (238.888) (837.060) (837.060)
MNpoego@AnTIKO EMITOKIO
+0,5% -0,5%
-315.552 351.895

MeAAovTikéG au§noeig pIoBwv

+0,5%

- 0,5%

348.466

-315.586
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O1 kUpIEG avaAoyIoTIKEG NApadoxEC, NoU XpNOIHoNoINBnkav EXxouv we e&NC :

31/12/2015 31/12/2014
MpoEoPANTIKO eniTOKIO TNG 31™ AckepBpiou 2,20% 2,50%
MeMoVTIKEG augnoeig HIoBwV 1,80% 1,80%
MANBWPIoHOC 2,00% 2,00%

To €mITOKIO NPOeEOPANCNG MOU €XEl xpnoluonoinBei €xel kaBopioTei Bdoel anddoong uwnAng noidTnNTag
ETAIPIKWV OHOAOYWV Mou ekppalovTal oTo VOUIoUA oTo onoio ol napoxec 8a npénel va kataBAndolv kai nou
€xouv Opouc AREnc nou npooeyyifouv Toug OPOUC TNG OXETIKN UNOXPEWONG. O1 OXETIKEC NAPAdOXEC EXOUV
MeTaBAnBei og alykpion We TNV nponyouuevn nepiodo Adyw aAAaywv oTIC GUVONKEC TNG ayopdc,.

10.14 Enixopnynoeiq

H kivnon Twv enixopnynocwv availeTal wg eERC:
Enixopnynoeig

Mooa os € ENEVOUGEDY Z0voAa
YnoAoino avoiyparog Tnv 1/1/2014 301.090 301.090
AnooBeon enixopnynoswv (137.541)  (137.541)
N\OINEG XPEWTEIG 15.676 15.676
YnoAoino kAsigiparog Tnv 31/12/2014 179.225 179.225
erevosonay  Zivora
YnoAoino apxng Tnv 1/1/2015 179.225 179.225
AnooBean enixopnynoswv (84.158) (84.158)
NOINEG XPEWTEIG 80.152 80.152
YnoAoino kAeiciparog tnv 31/12/2015 175.219 175.219

10.15 AavEIaKEG UNOXPEWOTEIG

Ta daveia Tng ETaipeiag kabwg kai ol nuepounvieg ARENG Toug availovTal wg e&NG:

Mooa os €

MakponpoBeopeg AavelakEG YNOXPEWNOEIG 31/12/2015 31/12/2014
YNoXPEWOEIG XpNHATOSOTIKNAG HiIoBwong 0 0
Adveia e eEa0Paliosig 0 0
OpoAoyiaka davela 41.809.333 41.837.250
Meiov: MakponpdBeopa ddveia NANPWTEA TNV ENOKEVN XPron (41.809.333) (1.000.000)
ZUvVOAO HaKPONPOBECHMV daveinv 0 40.837.250
Bpaxunpo0eopeg Aavelakég YNOXPEWDTEIG 31/12/2015 31/12/2014
YNoXpewOEeIG XpnHaTodoTIKNG HioBwaong 0 0
TpaneQikog daveiopuog e eEaoPaNioelg 1.955.000 2.267.236
Tpanelikog davelopog Xwpig eEaopaioelg 0 0
MA&ov: MakponpoBeopa daveia NANPWTEA TV ENOPEVN XPRon 41.809.333 1.000.000
ZUvoAo BpaxunpdBecpmV daveinv 43.764.333 3.267.236

O1 nuepopnviec AMEnc Twv daveiwv Tne ETaipeiac, £xouv wg ENG :
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Mooa oc €

YNOXPEWCTEIG

AaveIaKEG UNOXPERTEIG TNV Tpane{ikog Adveia pe OpoAoyiaka Aavelakeg

31/12/2015 Xpnlﬂ:g:f:;'qkﬁq daveiopog  eEaoc@aliosig daveia YNoxXpemoeig
'Ewg 1 €T0Ug 0 1.955.000 0  41.809.3333 43.764.333
MeTa€l 1 £Toug kal 2 €TV 0 0 0 0 0
MeTalV 2 €TWV kal 3 ETWV 0 0 0 0 0
MeTall 3 €TwV kal 4 ETOV 0 0 0 0 0
MeTafU 4 €TV ka1 5 €TV 0 0 0 0 0
Avw TV 5 €TV 0 0 0 0 0

0 1.955.000 0 41.809.333 43.764.333

YNOXPEWCEIG

soescowsionsy i, s divenye  Ovglorod  tovute
‘Ewg 1 £Toug 0 2.267.236 0 1.000.000 3.267.236
MeTa€l 1 €TouG Kal 2 ETWV 0 0 0 3.400.000 3.400.000
MeTa&l 2 €TV Kal 3 TV 0 0 0 4.800.000 4.800.000
MeTa€l 3 €TV Kal 4 €TV 0 0 0 4.800.000 4.800.000
MeTa&U 4 €TV Kal 5 TV 0 0 0 27.837.250 27.837.250
Avw TV 5 ETOV 0 0 0 0 (1]

0 2.267.236 0 41.837.250 44.104.486

Ta npayyaTikad oTabuioyéva Yeoa enmTokia Oaveiopou TNnG eTaipeiacg yia Tn xprion 2015 kar 2014 eival Ta
NapakaTw:

2015 2014
MakponpOBeCUEC DAVEIAKES UNOXPEWTEIC 6,15% 6,20%
BpaxunpoBeopeg daveIaKEG UNOXPEWOTEIG 5,92% 5,95%

H Etaipeia dev £xel davela anoTipwueva oTig eUAoyeg agiec. H AoyioTikr) a&ia Twv 0avelakwV UNOXPEWTEWY
EKTINATAI OTI Npooeyyilel Tnv eUAoyn a&ia Toug kabwg Ta daveia £xouv avaxpnuaTodoTnOei rj £Xouv UNOOTEI
TpononoInoeig oxedov OTo OUVOAO Toug katd Tn Oidpkela Tou 2015 kal KAT' €NEKTACN TO EMITOKIO
NpoeEOPANCNG nNou Ba xpnaihonoloUvTav yia Tov Npoadiopiopud TN eUAoyNC a&iacg ekTiNaTal NapoUolo Ye Ta
€NITOKIA nou n ETaipeia kaTaBaAel.

MNa To opoAoyiakd davelo Tng ETaipeiag nooou € 41,8 ek., Tnv 31n Aekeuppiou 2015, noood €1 ek. €ixe
kaTtaoTei An§inpoBeapo. MNa Tov Adyo autd To alvoAo Tou daveiou TnG ETaipeiag éxel avaTa§ivounbei oTig
BpaxunpOBeoPEG DAVEIOKEC UNOXPEWOEIC TNV 31n AskepBpiou 2015.

H Etaipeia evTog Tou 2016 €AaBe €nmIGTOAR Guvaiveonc and TIC ouvepyalopeveg EANVIKEC Tpanelec yia Tn
xprion 2015 ava@opika Pe TIC OPEINOUEVEG DOOEIC daveiou Kal TNV TAPNON TWV XPNHATOOIKOVOUIKWY DEIKTWV
He oTOXo TNV €€aopaAion NpdoBeTNC BpaxunpoBeoung peuoToTNTAG. EIBIKOTEPA, CUPPWVABNKE N Apan TNG
THPNONG TWV XPNUATOOIKOVOUIKWV OeIKT@V TNG ETaipeiag yia To 2015 Kal n WETABEON TNG UPIOTAUEVNC
oPeIAAC Npo¢ nNAnpwun To 2016. EminAéov, n ETaipeia BpiokeTal og oulnTnOEIC PE TIC OUVEPYATOMEVEG
TPANeleC yia TNV OUVOANIKN avadidpBpwaon Tou opoAoylakoU daveiou CUPNEPIAAUBAVOUEVWV KAl TwV dOCEWV
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nou avayeveral va kataBAnBouv evtog Tou 2016. H oxeTIKn oup@wvia avadidpdpwong YE TIG NIOTWTPIES
Tpanelec oupewva Pe Tn Aloiknon Tng ETaipeiac, avapéverar va éxel oAokAnpwOei evrog Tou 2016.

10.16 MNMpoBAcyeig

O1 npoPAéwsic mou agopouv otnv ETaipeia avayvwpilovral £p’ 000V UNAPXOUV MApoUsEC VOUIKEC N
TEKPAPTEG UMOXPEWOEIC WC CUVEMEIQ NAAAIOTEPWY YEYOVOTWY, £’ 00OV UNAPXEl NIBavoTnTa ekkabapiong
TOUG MEOW EKPOWV NOpwvV Kal €p’ OCOV N UMOXPEWON TOU NOooU Wnopesi va unoAoyioTei agomiora.
Evdexopeveg anarmmoseig dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aANd yvwaoTonoliouvTal epdoov
undapyel NIBavoTNTA EICPONC OIKOVOUIKWV OPEAV.

NpoBAeywn
yia £€0d0 MpoBAéwsig
MNooa oc € @Oopou anod ENidIKWV ZUvoAa
avéAeYKTEG unoBEcewv
XPROEIG
YnéAoino apxic Tnv 1/1/2014 800.000 8.957.415 9.757.415
Mp60BeTeG NPOBAEWEIG 0 200.000 200.000
XpNOIHOMOINUEVEG NPOBAEWEIG 0  (1.441.456) (1.441.456)
YnoAoino kAsicipatog Tnv 31/12/2014 800.000 7.715.959 8.515.959
MNpoBAewn
yia £é€0d0 MpoBAéyweig
@Oopou anod ENidIKWV ZUvoAa
avEAEYKTEG UNoBECEWV
XPnoeig
Ynéhoino apyic Tnv 1/1/2015 800.000 7.715.959 8.515.959
Mp60BeTEC NPOBAEWEIG 0 997.000 997.000
XpNOILONOINUEVEG NPOBAEWEIG 0 (404.755) (404.755)
YnoAoino kAsicipatog v 31/12/2015 800.000 8.308.204 9.108.204
MakponpoBeapeg MpoBAEWEIG 800.000 8.308.204 9.108.204

800.000 8.308.204  9.108.204

10.17 AoINEG HAKPONPOOECHEG UNOXPEWTEIG

O1 AoInNéG HakponpOBETHEG UNOXPEWTEIG avallovTal w¢ £ENG :

Mood oe € 31/12/2015 31/12/2014
NOINEG YNOXPEWDEIG 102.418 103.918
AIGKAVOVIOUEVEG OPEINEG AOPANITTIKMV 0pYAVIOH®Y 370.060 1.110.181
ZUvolo 472.479 1.214.099

10.18 MNpopunOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPORNBEUTOV Kal TwV AOINWY GUVAPWV UNOXPEWOEWY TNG ETaIpeiag £xel wg
€gnG:

MNooa os € 31/12/2015 31/12/2014
MpopNBeuTEC 3.801.221 4.595.490
Enirayég MAnpwTéeg 755.286 774.650
MpokaTaBoAég nehaTwv 2.498.820 149.237
EUNOpIKEG UNOXPEDTEIG NPOG CUVOEDEEVA PéPN 19.960.512 18.723.926
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AOINEG UNOXPERDTEIG 2.495.234 2.037.089
ZUvolo 29.511.073 26.280.393

10.19 ®o6poI £1003QHATOC NANPWTEOI

Aoyw {nuiov dev uPioTaTal popog 1000NUaToC NANPWTEDC yia Tnv ETaipeia.

10.20 Aoinég BpaxunpoOOECHEC UNOXPEWOEIG

O1 Aoinég BpaxunpoBeoPEG UNOXPEWOEIG avallovTal G NG :

Noca o€ € 31/12/2015 31/12/2014
Mooa o@eINOpEVa O CUVOEDEPEVA EPN 0 0
"Ecoda endpevng nepiddou - Enixopnynoeig 34.613 114.765
Ac@aNIGTIKOI Opyaviooi 2.148.196 2.364.841
N\OINEG UNOXPEDTEIG and POPOUS 2.091.861 1.193.464
Mepiopata nAnpwTéa 0 15.753
YNOXPEDTEIC MPOC TO NPOCWIKO 660.655 565.915
Aedouleupéva Eoda 1.438.375 962.246
NOINEG UNOXPEWTEIG 1.204.747 1.868.701
Ynoxps(lboslq Npog HETOXOUG ano €nioTPOPI) LETOXIKOU 1.327 1.327
KepaAaiou
AeSOUAEUEVOI TOKOI 327.322 319.823
YNoxpewoeIG and ayopa HETOXMV 69.994 69.994
ZUvolo 7.977.090 7.476.829

10.21 NwAnRoeig

O1 nwAnoeig avaAlovTal wg €ENG:

Mood os € 31/12/2015 31/12/2014
'Ecoda and napoxr unnpecimv 58.803.453 53.127.125
58.803.453 53.127.125

ZUvoAa anod ouveXI{OUEVEG dPACTNPIOTNTEG

10.22 Napoxég o€ epyalopévoug

O1 napoxéc oc epyalopévouc avaluovTal we eENG:

MNooa oc € 31/12/2014 31/12/2014
MigBoi kal nuepopiobia 17.869.844 17.647.601
KOoTOG KOIVWVIKAG ao®aNiong 4.632.523 4.805.150
SUVTAEEIC NPOYPAPHATA KaBOPIOUEVWV NApoXwmV 213.343 146.093
Noina €€0da Npocwnikou 463.879 689.401
Anolnuikoeig andAuong 69.693 65.208
ggg;_‘:fl :I‘:.)‘Lfﬁ‘;‘q'é"""’ ané ouvexIZopeveg 23.249.281  23.353.452
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10.23 'EE0da ava AsiToupyia

Ta £€0da Tng ETaipsiag avaAuovTal we €ENG o KOOTOG NWANBEVTWY, €E0da dloiknaong kal £€0da diabeong :

31/12/2015 31/12/2014

Mood oc € nm';ﬁg;\.ﬁmv 6|'§i£|::16:nq 6222?:?1(; Zovoho rlmi:.’]gré::mv 6:5::]?11(; 6:292?:](; Zivoho

SUVTAEIODOTIKEG NAPOXEC 192.009 21.334 0 213.343 189.115 22.187 0 211.301
ALOIBEC Kal AoINEG Napoxég o £pyalopévoug 20.904.555 2.131.384 0 23.035.938 20.855.836 2.286.315 0 23.142.151
K60TOG anoBepdTwv avayvwpiopévo wg 5080 10.167.700 0 0 10.167.700 8.524.478 0 0 8.524.478
AnOOBECEIG EVOOUATWY Nayinv 1.860.085 65.483 0 1.925.567 2.254.865 70.077 0 2.324.942
ANOOBECEIC ACOUATWY Nayiwv 20.769 588.610 0 609.379 62.610 442.294 0 504.904
ALOIBEC kal £E0da TPITWV 14.518.792 1.112.918 0 15.631.710 14.950.710 1.174.382 0 16.125.092
Napoxéc TpiTwv 4.556.985 18.646 0 4.575.630 4.589.140 10.776 0 4.599.917
'EE08a TNAENIKOIVWVIQV 125.839 6.403 0 132.241 123.602 19.813 0 143.415
Evoikia AEITOUPYIKGOV HIGBAOOEWY 215.785 353.321 0 569.106 223.876 338.794 0 562.670
POl Kal TEAN 141.095 262.927 0 404.022 164.403 972.865 0 1.137.269
MpoBAEweig 2.024.145 0 0 2.024.145 1.813.194 0 0 1.813.194
Ao@ANOTPa 286.340 0 0 286.340 180.411 0 0 180.411
EMIOKEUEG Kal GUVTNPRAOEIG 897.410 4.941 0 902.351 923.456 14.070 0 937.526
'EE08a dla@rpiong kal npokenang 46.946 157.958 0 204.904 41.521 221.149 0 262.669
Aoing £€oda 219.676 158.849 0 378.525 276.206 201.258 0 477.464
AWPEEG 0 1.658 0 1.658 0 3.000 0 3.000
"EE08a HETAPOPAG 11.938 24.050 0 35.988 12.133 29.389 0 41.523
ZvoAa ané ouvexIZopeves 56.190.068  4.908.480 0  61.098548 55.185.556  5.806.369 0  60.991.925

3paocTnPIOTNTEG

10.24 Aoina £€00da / £€§0da eKHETAAAEUONG
Ta Aoind £00da ekPeTAAEUONG yia TIG Xproelc 2015 kal 2014 £xouv w¢ €ENG:

Mood oc € 31/12/2015 31/12/2014
'Ecoda and Evoikia 764.319 792.110
‘Ecoda and Enmidotroeig 24.724 90.818
AnooBEoeig ANPBEVTWY ENIXOPNYHOEWV 84.158 137.541
'Ecoda and axpnaoigonoinTeg MpoPAEWeIg 2.840 232.061
'Ecoda and napoyxr unnpecimv 498.544 775.519
Moind ¢ooda 478.135 760.321
KEpdn anod Tnv NMANCNH EVOOUATWY Nayinv 301 0
Aoina £é00da eKHeTAAAEUONG ano 1.853.020 2.788.370

OUVEXI{OHEVEG dpaocTnPIOTNTEG

Ta Aoind £€0da ekpeTaAeuong yia Tic Xpnoeic 2015 kai 2014 £xouv wc €EN:

Mooa oc € 31/12/2015 31/12/2014
®oOpol akivnTng NePIousiag Kai Aoinoi popol 35.525 43.598
MpOoTIMa Kal NPOCAUENTEIG 259.457 12.857
AnolnUInaoEeIg 0 0
MpoBAéweIg 0 0

57



ZnpigG anod Tnv NWANCN EVOWUATWV nayiwv 3.540 1.204

Aoind £€o0da 330.941 865.850
Moina £§0da eKPETAAAEUONG ano CUVEXIJOHEVEG 629.463 923.508
dpaoTnpIOTNTEG ' '
10.25 XpnuaTooikovoHika kooTn / é0o0da
Ta xpnuaTooikovopika kooTn / €é0oda avaAlovTal w¢ €En¢ :
XpnuaTooikovopikd kOoTn
MNooa o € 31/12/2015 31/12/2014
Tokol Bpaxunpdbeouwy daveinv 78.688 1.650.370
Tokol opoAoyIak®V daveiwv 2.501.568 1.657.961
TOKOI XPNHATOOIKOVOUIKWY HIGOMOEWY 0 459
XPNHUATOOIKOVOUIKO KOGTOG MNPOEEOPANTNG UNOXPEWTEWY 89.427 107.423
napoxwv NpoownikoU Aoyw €€630u and Tnv unnpecia ’ :
Noinoi Tokol €§0da 0 12.295
ZUVOAO XPNHATOOIKOVOHIK®V 503wV 2.669.683 3.428.508
Xpnuarooikovopikd €00da
MNMooa oc € 31/12/2015 31/12/2014
'Ecoda and Tokoug KaTabéoewv 734 275
Tokol MehaTav 0 682.443
Tokol XopnynBevTwv Aaveinv 16.812 18.045
ZUVOAO XPNHATOOIKOVOHIK®V EC03WV 17.546 700.762
10.26 Aoind XpnHAaTOOIKOVOHIKG anoTEAECOHATA
Ta Aoina XpnuaTooikovouika anoTeAéopaTa avaAuovTtal we &N :
MNooa oc € 31/12/2015 31/12/2014
MpoBAéwelg anopgiwong daveinv Kal Aoinwv enevoUoewv (2.600.000) 0
Aoind XpnuUaTooIKoVopIKa anoTeAéopaTa (101.344) 0
ZUVOAO AOINGMV XPNHATOOIKOVOUIK®V ANOTEAECHATOV (2.701.344) 0
10.27 ®Opog €1003HATOG
O popoc €100dnpaTog avaAUeTal ¢ £ENG :
Mooda o€ € 31/12/2015 31/12/2014
AvaBal\opEVOG pOPOC anoTEAECHATWY (1.854.486) 32.436
ZUvOAOo (pOPOU EI00BNHATOG CUVEXICOMEVNG (1.854.486) 32.436
dpaoTnpIoTNTAG U )
KEpdn npo ®opwv (and ouvexI{OPEVEC Kal (6.425.019) (8.727.683)
dlakoneioeg dpaaTnpIOTNTEG) e et
SUvTeAETTNG DOPOU 29% 26%
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Avapevopevn Aanavn ®opou (1.863.256) (2.269.198)

Mpo/yég yia €1008ApaTa nou 3ev UNOKEIVTal
o€ popoAoyia
Mpog/yég yia £€50da nou eV ekNinTouV yia

pop/KoUG okonoug

- Mn ekninTpeveg dandaveg 1.538.610 2.784.353
- Enidpaon and petaBoA£g popoAoyikou

ouvTENEOT 115.583 0
Aoina (1.645.423) (482.719)
ZUVOAO (POPOU CUVEXI{OHEVMV Kal (1.854.486) 32.436

SIaKOMNEICMOV 3pacTnPIOTHTWV)

SUPpwva PeE TO VEO (POPOAOYIKO VvOpo 4334/2015 nou wnoioTnke oTic 16/7/2015, 0 OUVTEAECTNC
(popoAoyiag €1000NPATOC TWV KEPOWV TWV VOUIKWV NPoownwy, yid KEpdn Nou NpokUNTOUV oTa popoAoyikd
£Tn nou apyidouv ano Tnv 1n Iavouapiou 2015 kal PeTd, au&averal and 26% os 29%.

H enidpaon ota anoTteAéopaTa ano Tn PETABOAr TOU POPOAOYIKOU GUVTEAEDT), avépXeTal o€ € 116 XIA. yia
v ETaipeia.

la Tn xprion nou €Ange Tnv 31/12/2015, n ETaipeia unoxpeouTal va Aaypavel «'EkBean PopoAoyIKnG
JUPMOpPWONG» nou npoPAEneTal oty nap. 1 Tou apdpou 65A Tou N.4174/2013 kai Tnv un’ apiBuo NOA.
1124/2015, kai To onoio ekdideTal oTo NAAICIO TOU €IOIKOU POPOAOYIKOU eAEYXOU Nou dlevepyeiTal
napalAnAa pe Tov EAEyX0 TNG OIKOVOUIKNG dlaxeipiong, KE akond Tn dianioTwan TNG CUPHOPPWONC TNG
gTaipeiac, ano kade ouoiwdn anoyn, KE TIG IOXUOUOEC POPONOYIKEC DIATAEEIC.

To ETrio10 ®opoAoyiko MoTonoINTIKO YVWOTONOIEITal EYYPAPWE TNV EAEYXOUEVN €NiXEipnon Kal
OPIOTIKOMOIEITAl JE TNV NAEKTPOVIKH UNOBOAR TNG 0TO Ynoupyeio OIKOVOUIKQV.

Ano TIG eMIXEIPAOEIC Mou £xouv eeyxBei and NOIJoug EAEYKTEC Kal EAEYKTIKA ypageia yia TNV epapuoyn
TV PopoAoyIKwV dIaTAEEWV emIAéyovTal yia EAeyXo UnoBEaelc, cUNPWVa We TIC dIaTAEEIC Tou apBpou 26
Tou N. 4174/2013, onw¢ 1oxuel. O ev Adyw €\eyxog dUvaTal va npaypaTonoindei evrog Tou Xpovou Mou
1oxUel To dikaiwpa TnG Popoloyikng Aloiknong yia £kdoon NPAagewv NpoadiopioHoU (POPOU.

KaTa Tnv TpExouaa Xprion oAoKANPwONKE 0 POPOAOYIKOG EAEYXOG yia TNV Xprion 2014 kal opnynonke n
OXETIKN ‘EkBgan ®opoAOYIKNG ZUPHOPPWONG. And ToV avwTEP® EAEYXO OV NPOEKUYAV NPOCOETEG
(POPOAOYIKEC UMOXPEWTEIC NMOU va £Xouv ouaimon enidpaon oTic OIKovouikEG KaTaoTdaoeig Tng ETaipeiac.

Ma Tn xpnon 2015 o @opoloyikdg éheyxoc ndn dievepyeital anod Tnv etaipeia Grant Thornton A.E. Kata tTnv
oAOKANPwWON Tou @opoloyikoU eAéyxou, n Aloiknon Tng ETaipeiac dev avapével va NpoKUWOUV GNHAVTIKEG
(POPONOYIKEG UMOXPEWOTEIC NEPAV ANO AQUTEC MoU KATaxwpndnkav Kal nou aneikovifovTal OTIC OIKOVOUIKEC
KATaoTACEIG,

TéAog, oe €EENIEN BpiokeTal 0 TAKTIKOC (POPOAOYIKOG EAEYXOC TWV Xproswv 2008 £w¢ kai 2010.

10.28 Képdn ava peTOXN)

Ta Baoikd kePdN /(INUIEG) ava WeToxr npokUnTouv and Tn diaipeon Tou képdoug /({NWIAag) nou avaloyei
oTOUG PETOXOUC TNG ETaipeiag (UETa and pOpouc), PE TO OTABUIOUEVO PETO apIBUO TWV KOIVMV PETOXWV TNG
oTnv diapkela Tng nepiodou. Ta Pelwpéva kEpON /(CnUIEG) ava peToxn ival idla Ye Ta Baacika.
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MNooa os €

Baoika képdn/ (ZnHiec) avé peToxh 31/12/2015 31/12/2014

Kepdn /(CnuIEG) nou avahoyolv OTOUG IDIOKTATEG TNG

LNTPIKC ETaipelac (4.570.533)  (8.760.119)

STABUIOPEVOC HESOC OPOG ApPIBOU PETOXWV 99.359.413 72.812.655

Baoika képdn/({npieg) ava peroxn (Eup® ava (0,046) (0,1203)

HETOXT) ' r
10.29 Aeopelosig

AeopeUOEIG ASITOUPYIKWV HICBWOEWY — TNG ETaipeiag AeIToupyouvTog we HIoBwTT.

H ETaipeia pioBwvel ypapeia Kal anobrikeg pe ASITOUPYIKEG MIOBWOEIC NMou €Xouv dIAPOPOUC OPOUC, PrTPEC
avanpooapuoync kal dikaiwpata avavéwonc. Ta PeANOVTIKG €AaxIoTa nANpwTéa CUVOAIKA pIcBmuaTa
oUPPWVA WE TIC CUUBACEIG TWV AEITOUPYIKWY KAl XPNHATOdOTIKWV HIOCOWOEWV £XOUV WG £ENC:

Mood os € 31/12/2015 31/12/2014
AeopeUOEIG anod AEITOUPYIKEG HICOROEIG

Evtog 1 £Toug 342.388 390.405
MeTa&U 1 £Toug Kai 5 €TV 1.218.431 1.513.079
AV TOV 5 gTWV 121.214 329.008
'Zl:ﬁ‘;leo(?’z gzousﬁoswv anod ASITOUPYIKEG 1.682.033 2.232.492

O1 eyyunoeic Tng ETaipeiag kata tnv 31.12.2015 ka1 Tnv 31.12.2014, €xouv wg £&NG:

Mooa os € 31/12/2015 31/12/2014
Eyyunoeig

Eyyunoeig kaAng ekTé\eong 167.960 167.960
AMEG €yyunoeIg 37.463 37.463
ZUVOAO EYYUNOEWV 205.423 205.423

Eni Twv evowpatwv nayiwv oToixeiwv Tng eraipeiac kata tnv 31.12.2015 undapyouv eunpdayuaTa Bapn
nooou € 50,7¢k. (2014: € 50,7¢k.) EvavTi dAVEIOHOU.

10.30 EvOEXOHEVEG ANAITHOEIG — UNOXPEWOTEIG
MANPoOPOopPiEC OXETIKA PE EVOEXOHEVEG UNOXPEWDOTEIG

H ETaipeia £xel evOeXOUEVEG UMOXPEWOEIC O OEuaTa nou npokUNTouv OTd nAdiola Tng ouvhiBoug
dpaoTtnpioTnTac. Mo avaiuTika:

A. ZNPAavTIKEG AIKAOTIKEG EKKPEHOTINTEG

H eTaipeia epnAékeral (und Tnv 1D1IOTNTA TOU EVAYOMEVOU Kal TOU €VAYOVTOG) Ot OIAPOPEG EKKPEHEIG
OIKAOTIKEG UNOBETEIG OTO MAAICIO TNG KAVOVIKNG AsiToupyiag TnG. H eTaipeia Tnv 31.12.2015 &xel dievepynael
npoBAEWeIg Uwoug € 8,3 ek. H Aioiknon kai ol vopikoi cUpBouAol TG ETaipeiag ekTioUV OTI Ol EKKPELEIC,
népav Tng ndn oxnuatiobeioag npoBAewng enidikwv UNoBEoswy, UNOBETEIG avapeveTal va dleuBeTnBolv
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XWPIC ONUAVTIKEG apvNTIKEC €MIOPACEIC OTNV XPNMATOOIKOVOUIKN 8€on Tng ETaipeiac i oTa anoTeAéouara
NG Aerroupyiag TnG (BAEne onueiwon 10.16).

B. AvéAeykTeG DOpoAOYIKA XPNOEIG

O1 avéAeykTec popoloyika xprosic Tng ETaipeiac agpopolv Tnv nepiodo 2008-2015.

Ma TIC QVEANEYKTEC (POPOAOYIKEG XPrOEIC MOU ava@EPovTal Napandave, UMNApyel To evOEXOMEVO EMIBOARG
npooBeTwv POpwWV Kal NPooau&noewv KaTd To Xpovo nou Ba eEetacBoUv kai Ba opioTikonoinBolv. H
ETaipeia npoxwpdsl 0 £TACIA EKTIPNON TWV EVOEXOUEVWY UNOXPEWMOLEWY MOU AVAUEVETAl va npokUWouv anod
Tov éAeyxo napeABoucwv Xpnoswv AauBdavovrac TIC avTioToixeG npoPAEWeIC OnMou auTd  KpiveTal
anapaitnTo. H Aioiknon Bswpei 0TI NEPA TwV OXNUATIOMEVWY NPOBAEWEWY, TUXOV NOCA POpwV Mou nibavov

va npokuwouv dev Ba £xouv onuavTikn €nidpacn otnv kabapr B£on, oTta anoTeAéopata XpAongG Kai oTIC
TapEIakeS poc TNG ETaipeiac (BAéne onueinon 10.16 & 10.27).

10.31 ZuvaAAayEg pe ouvOedeEva HEPN

O akbdhouBoc nivakac aneikovilel TIC ouvalayeg Tng ETaipeiag pe ouvdedepéva pépn (Xwpic va
nepiAapBavovTal Ta pepioyara).

AIETAIPIKEZ NQAHZEIZ-ArOPEZ 01.01.15 - 31.12.15

MHTEPA AE MAHTHE (KoAdwa)

?,/_;i;:lgﬁz B.OKA YTEIA MHTEPA  BIOCHECK  ANGALAB  MPRTOBAOMIA v oGiyeppe — BEATIFIC SYNORO

A-O.ICA. YTEIA 303.078 303.078

MHTEPA A.E. 2.212.874 360 539.095 100 5.675.753 49.621 8.447.803

AHTQ ALE. 5.628 5.628

BIOCHECK AE 1.239 1.239

TP ATOBAOMIA 2.026 2.026

BEATIFIC A.E. 10.382 10.382

£YNOAO 2.212.874 322.353 360 539.095 100 5.675.753 49.621 8.800.156
AIETAIPIKES NQAHEEIS-AFOPES 01.01.14 - 31.12.14

MHTEPA AE MAHTHE (KoAdwva)

AFOPASTHS (Ipaypi) A-.cAYTEIA MHTEPA A.E. BIOCHECK  ARGALAB Y-LOGIMED  BEATIFIC SYNOAO

A.©.KA. YTEIA AE. 226.319 226.319

MHTEPA A.E. 2.374.963 809 542.719 4.947.596 2.315 7.868.403

AHTQ ALE. 4.901 4.901

BIOCHECK AE 30 30

AA®A LAB A.E. 1.000 1.000

MPATOBAGMIA IATPIKH 1323 1323

BEATIFIC A.E. 9.720 9.720
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ZYNOAO

2.374.963

243.293

809

542.719

4.947.596

2.315

8.111.695

AITAITHEH (KoAwva)

A.0.K.A. YTEIA

YITOXPEQSH (lpaypri) NE

MHTEPA BIOCHECK
A.E. AE

AADA
LAB A.E.

YMOAOINA 31.12.15

NPQTOBAGMIA
IATPIKH AE

Y-LOGIMED
A.E.

Y
PHARMA
A.E.

BEATIFIC
A.E.

ZYNOAO

A.0.K.A. YTEIA AE

365.901

365.901

MHTEPA A.E. 2.444.156

1.169 155.838

100

17.326.438

23.090 9.721

19.960.512

AHTQ A.E.

31.561

31.561

BIOCHECK AE

1.329

1.329

NPQTOBAGMIA
IATPIKH AE

5.890

5.890

HYGEIA HOSPITAL
TIRANA

238.613

238.613

BEATIFIC A.E.

15.167

15.167

ZYNOAO 2.444.156

658.461 1.169 155.838

100

17.326.438

23.090 9.721

20.618.973

AIAITHZH (KoAéva)

YIIOXPERSH (lpaypri) A.0.K.A.

YFEIA A.E.

BIOCHECK

MHTEPA A.E. AE

YMOAOINA 31.12.14

AAO®A LAB
A.E.

Y-LOGIMED
A.E.

Y PHARMA
A.E.

ZYNOAO

A.0.K.A. YTEIA AE

294.218

294.218

MHTEPA A.E. 4.334.641

809

240.332 14.125.054

23.090

18.723.926

AHTQ A.E.

25.993

25.993

BIOCHECK AE

20

920

AA®A LAB AE

29.526

29.526

NMPQTOBAOMIA
IATPIKH AE

3.864

3.864

HYGEIA HOSPITAL
TIRANA

238.613

238.613

BEATIFIC A.E.

5.425

5.425

ZYNOAO 4.334.641

597.729 809

240.332 14.125.054

23.090

19.321.655

O1 ouvalAayeg Je Ta Baaika SioiknTika kal dIEUBUVTIKA oTeAEXN TnG ETalpeiag napaTiBevral oTn ouvexeia.

Mapox&G Npog Bacika JI0IKNTIKA HEAN

O1 napoxéc npog Tn Aloiknan Tng Etaipeiac avahlovral wg akoAoUubwc:

MNooca oc €

MioBoi & AAeg BpaxunpOBETIEC EPYATIAKEG NAPOXEG

KOaTog KOIVWVIKNAG ao@aNiong

31/12/2015 31/12/2014

AnolnuIOoEIg Aoyw €EOGd0U anod Tnv unnpecia

Z0volo

562.792 506.232
136.382 124.210
0 43.867
699.173 674.308
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Aev €xouv xopnynbei ddavela o péAn Tou A.Z. 1 ot Aoind JIeuBuvTIKG OTeAéxn Tng ETaipsiac (kar TIg
OIKOYEVEIEC TOUC).

11. Zxonoi ka1 NoAITIKEG diaxeipiong KIVOUV@V

H Etaipeia sival ekteBeipevn o noAanAoUc XpnUaTooikovopikoUg KivoUVoucC Onwc o KivOuvog TnG ayopac
(O1aKUPAVOEIC TWV EMITOKIWY, Ol TIMEC TNC ayopdc KTA), 0 MIOTWTIKOG KivOuvoc, 0 KivOUVOC peuoToOTNTAG Kal
0 ouvaAhaypaTikog kivouvog. To npoypappa diaxeipiong Kivouvwy Tng ETaipeiag otoxelel GTov nepIopiopod
NG apvnTIKNG €nidpaong oTa XPnUATOOIKOVOUIKA dnoTeAEOHATA nou npokUunTouv and Tnv aduvapia
NPOBAEYNC TWV XPNHATOOIKOVOUIKWV ayopwv Kal Tn dlakUupavon oTIiC JMETABANTEC TOU KOOTOUC Kal TWV
NWANCEWV.

H noAiTikn diaxeipiong kivouvwv epapuoletal ano Tnv Oikovopikr AicuBuvon Tng ETaipeiag. H diadikacia
nou akoAouBeiTal gival n KAaTwoI:

e AfioAdynon Twv KIvOUVWV nou oxeTiovTal e TIC 0pacTnpIOTNTEG Kail TIG AsiToupyieg TngG ETaipeiag,

e >XedIaoNOC TNG HeBodoAoyiag kal emAoyr Twv KaTAAMNAWY XPNHATOOIKOVOUIK®OV NPOoiOVTWY yia TNV
Meiwon Twv KIVOUVWY Kal

e ExTéAeon/e@appoyn, oUp@wva pe Tn diadikaaoia nou éxel eykpiBei and Tn dioiknon, Tng diadikaciag
Olaxeipiong KIvOUvVV.

Ta XpnNMATOOIKOVOMIKA HECa anoTeAOUVTal KUPIWG anod kaTaBEoelG o TpAneleG, EUNOPIKOUC XPEWOTEC Kal
NIOTWTEG KAl UNOXPEWOEIG anod daveld.

11.1 AvaAuon guaiocOnaoiag kivduvou eniTokiou

O «kivduvoc OIakUpavong EnITokiwv ouvioTatal otnv neavotnta n elloyn a&ia Twv HEANOVTIKWV
XPNHATOPOWV €VOG XPNUATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU va Mapoudidoel dIaKUPAvoelg eEaiTiag
MeTaBoAwv oTa enitokia TNG ayopdc.

EnidiwEn Tng ETaipeiacg sival n eniteu&n Tng BEATIOTNG 100pponiac/axéang WETAEU Tou KOOTOUG davelopoU Kal
TWV TUXOV ENINTWOEWV OTA KEPON Kal TIC TAUEIOKEC POEG Mou dUvavTtal va €nPEPOUV Ol PETABOAEG TwV
emmokiwv. H ETaipeia napakoAouBei kai diaxeipileTal To davelopd Kal YEVIKA TNV OIKOVOUIKN TNG OTPATNYIKNA
npoBaivovrag oTn ouvduadopévn xpnon BpaxunpdBsouou kai pakponpdBeopou daveiopou. MoMTIKR TNG
eival va napakohouBei dIapkwg TIG TACEIG TWV EMNITOKIWV, KABWG Kal TIG XPNHATOJOTIKEG TNG avaykes. Eniong,
noAITikn TN ETaipeiac ivar va ehayxioTonoinosl Tnv €KBgon TNG 0TO KivOUVO TAPEIGKWV POV EMITOKIOU OCOV
aQopd Tn pakponpdBeoun XpnuaTodoTnaon. O HakponpPOBeoUEC XPNHATODOTATEIC £XOUV BACN KUMAIVOUEVO
emTokio. Tnv 31n AskepBpiou 2015, n ETaipeia sival ekTeBeIpévn OTIC HETABOAEC TNG AyopAG TOU EMITOKIOU
00OV a@opd Tov Tpane(kd Oavelopo, O OMnoiog UMOKEITal O METABANTO MOCOOTO EMITOKIOU ava
XpNuUaTodoTnon We Baon TIC enionueg TINEG Euribor.

O napakdaTw nivakag napoucialel TNV euaiodnoia ToUu anoTEAEOUATOG TNG XPNoNnG, Kadwg Kal Twv Idiwv
KeaAainv Og Pia AOYIKI) HETABOAN TOU ENITOKIOU TNG TAEEWS Tou +1% 1N —1% (2014: +/-1%).

MeTaBAnTn MeTaBAnTn
1% -1% 1% -1%
31/12/2015 31/12/2014

lTood oc €

AnoTEAETHA XPAONG
(Mpo PdpwV) (439.344)  439.344 (509.179) 569.017

KaBapn ©con (439.344) 439344 (509.179) 569.017
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11.2 AvaAuon NiIoTWTIKOU KIv3Uvou

H Etaipeia epapuolel OUYKEKPIMEVN MIOTWTIKA MOANITIK MOU €XEl WG AGEOVEG aAPeEVOC ToV EAEyXO
MOTOANNTIKAG IKAVOTNTAG TWV NEAATWV KAl APETEPOU TNV NPOONABEId anoTEAEOUATIKNG JIAXEipIong Twv
anamoewv TNG NPIV auTeg kaTaoTouv An&inpdBeapeg al\a kal 0Tav auTeg kataoTouv eniopaleic. MNa Tnv
napakoholBnon Tou MICTWTIKOU KIVOUVOU, oI MEAATEC opadonoloUvral avaloya HE TNV KaTnyopia nou
avikouv, Tad MIOTWTIKA XAPAakTNPIOTIKA TOug, TNV evnAIKIwon Twv andimioEwv TOug Kal Td Tuxov
nponyoupeva npoBARUaTa €ionpa&iuoTnTag nou €xouv enidei&el. O NeAATeC nou BewpolvTal eMOPAAEG,
ENAVEKTIHWVTAl O KABE nuUEPOUNVia KATAPTIONG OIKOVOUIK®WY KATAOTACEWY Kal yid Tn {nuia nou ekTiydrai
OTI 6a npokUWel anod auTeg, oXNUATIETAl OXETIKA NPOBAEWn anopeiwong. O WEYIOTOC NIOTWTIKOC KivOUVog
oTov onoio ekTiBeTal n ETaipeia €ival n aneikoviopévn KATd Tnv NUEPOUNVia KatdpTiong TWV OIKOVOMIKWOV
KaTaoTaoswv AoyIOTIKN a&ia Twv XpnUATOOIKOVOUIKWY MEPIOUTIAKWY GTOIXEIWV TNG.

H ETaipeia eAéyxel OIpK®G TIC AMAITAOEIC TNG, EITE XWPIOTA €TE KATA OpAdA KAl EVOWHATWVEl TIG
nANPoQopiec auTéc oTiC OIadIKAoIiEG TOU MIOTWTIKOU eheyxou. OI anaithoEiC TNG NPoEPXovTal ano
Ao@alioTikd Tapeia, AopalioTikoug Opyaviopoug, Ao@alioTikeG ETaipeieg kal 1I01wTeg neAaTeg. H ETaipeia
€0TIAdEl TNV NONITIKR TNG OTIG CUVEPYATieG HE a§IONIOTEG AOPANIOTIKEG ETAIPEIEG PE UWNAR NICTOANNTIKN
IkavoTNTa TOOO OTNV EyXWPIA 0600 Kai aTn diebvn ayopd.

O nmiBavog MoTwTIKOG KivOUVOG OXETICETAI KUPIWG HE TIG UYNAEG OPEINEG MPONYOUHEVWY ETAV TWV ONHOCIWV
ao@ANIOTIKWV TAMEIWV KaBWC £niong Kal PE Toug IDIWTEG NEAATEC XWPIC KAMOIa AOPAAEId N HE TOUG
ao@aMoPEVouC aoBeveic yia To €ni NAéov Nogo nou dsv KAAUMNTETAlI anod Tnv aopaieid Touc. KatdAAnAeg
npoBAEWeIc avayvwpilovTal yia {NUIEC NPOEPXOUEVEG and anoueiwan anamoewy AOYW GCUYKEKPIUEVWY
MOTWTIKOV KIVOUVWV KAl EKTAKTWV YEYOVOTWV.

H npdBAewn anopeinong apopa Kupiwg I0IOTEG NEAATEG Kal NEPIAApBAVEI:

a) Tn dlevépyela kaBopiopévng kal enapkoUc NPORAEWNC yia OOOUC NEAATEC XOUV XAPAKTNPIOTE ENIOPAAEIC,
B) Tn dlevepyeia anopeiwong yia 6ooug NEAATEG £xouv An&inpoBeopa unoloina Pe Baon Tnv evnAikioon Twv
unoAoinwv Toug Kai

y) Tn dievépyela nNpoBAewnc, Bacel auEnuévou ouvTeAeaTn KIVOUVoU emiopalelag e€aitiac Twv ouvinkwv
Tou gupUTepoU nepIBalhovTog, AauBavovTtac un’ Own Tn MEIWPEVN PEUCTOTNTA Kal TN duoxépeia NpooBacng
TOUG 0€ Tpanedikr) XpnUaTodoTnan.

MNa Ta Tapeiaka dlabEoipa kal Tapelaka iooduvapa, n Etaipeia ouvaAAacosTal povo pe avayvwpioueva
XpPNUATONIOTWTIKA 10pUHATA, UPNANRG MOTWTIKNG diaBdepionc.

H €kBeon Tnc ETaipeiac doov agopd Tov NIOTWTIKO KivOUVO nepIopileETal 0TA XPNHUATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIa Ta onoia TNV nuepounvia Tng Katdotaong OIkovouikng ©£onc availovTal ¢ ENc:

lTood o € 31/12/2015 31/12/2014

Tapeiaka diabéaipa kal Tapiaka igoduvapa 3.683.253 940.567
ENOPIKEG Kal AOIMEG aNaITAOEIG 18.573.131 14.951.436
Z0voho 22.256.384 15.892.003

H Aioiknon Tnc ETaipeiac Bewpei 0TI OAA TA aVWTEPW XPNHATOOIKOVOUIKA GTOIXEId TOU EVEPYNTIKOU TA onoia
Oev £XOUV AMNOPEIWOEl o€ NPONYOUHEVEC NUEPOMNVIEC CUVTAENG TWV OIKOVOUIKWV KATAGTACEWY €ival UPNANG
NIOTWTIKNAG NOIOTNTAG, CUMNEPIAQUBAVOHEVWY KAl TWV OPEINOPEVWV.

SnueiwveTal OTi katd Tnv 31.12.2015 ugioTavral deOpeUpEVEG kaTaBéoelc weTpnTwv TG ETaipeiac agiag
€37,4 XIA.

H AnkTdTNTA TWV XPNHATOOIKOVOUIK®WY anaitioswy Tnv ETaipeia katd Tnv 31.12.2015 kai Tnv 31.12.2014,
avahleTal g E/G:
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Mood oc €
XpNHATOOIKOVOHIK( NEPIOUTIAKA OTOIXEIa

o€ KaBuoTEpnon nou Jev £xouv 31/12/2015 31/12/2014
AnoMEINOEi

EvTdg 3 unvav 1.631.125 516.371
ARo 3 we 6 PAVES 1.081.855 44.797
And 6 prAvec éwg 1 £To¢ 3.732.078 1.414.903
Mavw and 1 €rog 4.177.520 4.436.444
Z0volo 10.622.579 6.412.515

11.3 AvdAuon KivdUvou pEuoTOTNTAG

H Etaipeia diaxeipileTal TIC AVAYKEC PEUCTOTNTAG ME MPOCEKTIKN MAPAkoAoUBNnon TwV XPEWV TwV
HaKpONpOBEOUWY  XPNHATOOIKOVOUIK®MY — UMOXPEWOEWY KABWC €niong Kai  Twv  NANPWHWOV  Mou
npaydaronoioUvral kabnuepiva. O avaykeg peucToTNTAC napakohouBolUvTal Ot JIAPOPEC XPOVIKEC
nepiddoug, oe kabnuepiviy kai eBoopadiaia Baon kabwg kai os pia kKuhidpevn nepiodo 30 nuepwv. Ol
HakponpoOBeoPEG avAyKeg peUOTOTNTAC YIA TOUG EMOPEVOUC 6 WAVEG Kal TO EMOPEVO £TOG npoadiopilovTal
pnviaia.

H AnKTOTNTA TWV XPNHATOOIKOVOUIK®V UNoxpemoswy Tnv 31.12.2015 yia Tnv ETaipeia avaAleTal w¢ €ERG:

lTood os € BpaxunpoBeoHEG MakponpoOeoHEG

EvTog 6 pnvav 6 £wG 12 pnveg 1 £w¢5 €Tn Mavw anod 5 €rn
MakponpdBeopog davelopdg 2.000.000 39.809.333 - -
YNoXpeWOEeIG XPNHATOSOTIKWY _ _ B )
HIoBmoEwY
EMNOpIKEG UNOXPEWOEIG 29.511.073 - - -
NoINEG BpaxunPOBECHEC UNOXPEWTEIG 7.977.091 - 472.479 -
BpayunpoBeopog Saveiopog 1.955.000 - - -
ZUvolo 41.443.164 39.809.333 472.479 -

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWOEWVY Yia Tnv 31.12.2014 €ixe w¢ €ENC:

lood oe € BpaxunpoBecpeg MakponpoBeopeg

EvToG 6 pnvav 6 £wG 12 pRveg 1 éwg 5 €Tn MNavw anod 5 €Tn
MakponpoBeopog daveiouog - - 41.837.250 -
YNOXPeWOEIG XPNHATOSOTIKWY HITBWOEWY - - - -
ELMNOPIKEG UNOXPEWOEIG 26.280.393 - - =
NoInEg BpaxunpOBeTUEG UNOXPENTEIG 7.476.821 - 1.214.099 -
BpayunpdBeopog daveiopog 2.267.236 - > =
Zuvolo 36.024.450 - 43.051.349 -

O1 avwTEPW GUMBATIKEG NUEPOUNVieC ARENG avTikaTonTPi{ouV TIG MIKTEG TAMEIQKESG POEC, Ol OMOIEC EVOEXETAI
va dla@épouv anod TIG AOYIOTIKEG aSIEC TwV UNOXPEWCEWY KATA TNV nUepounvia Tng Kataotaong OIKOVOUIKAG
©gong.

Katd mn AREn Tng kAeidpevng nepiodou To oUVOAO Twv BpaxunpOBeoUwV UMOXPEWOEWY UNEPERAIVE TO
oUVOANO TWV KUKAO(POPOUVTWV MEPIOUTIAKWV OTOIXEIWV KATA TO Nood Twv € 55.344 xIA. To onoio ogeileTal
KUpiwg oTnNV Wn Ikavonoinon katd tnv 31/12/2015, 0pwv TwV UPIOTAPEVWY DAVEIOKWV GUHUBACEWV Mou
apopoloav o@eIAOPevn doon noooU €1 ek. QcC ek ToUTOU TOo oUVOAO Tou &v AOyw Oaveiou Exel
avata&ivounOei aTic BpaxunpOBeoEC DAVEIAKEC UNOXPEWOEIC.
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H Etaipeia evtog Tou 2016 €AaBe emigToAr cuvaiveang and Ti¢ ouvepyalopeveg EAANVIKEG Tpaneleg yia Tn
xprion 2015 ava@opika Pe TIC oPEINOPEVEC DOOEIC daveiou Kal TNV TAPNCN TWV XPNHATOOIKOVOUIKWOV DEIKTWV
HE oTOXO TNV €€aopAAion NpdoBeTNC BpaxunpoBeoung peuoTdTNTAc. EIdIKOTEPA, CUPPWVABNKE N apan TNG
TNPNONG TWV XPNHATOOIKOVOUIKWV OEIKTWV TNG ETaipeiac yia To 2015 kai n PeTrdBeon TnG UPIOTAUEVNG
oQeIANiC npo¢ nNAnpwun 1o 2016. EnminAéov, n ETaipeia BpiokeTal o oulnTnoeIC WE TIC oUvVEPYAlOMEVEG
TPAnelec yia TNV OUVOAIKr avadiapBpwan Tou opoAoylakoU daveiou ouhnepIAaUBavopévmwy kal Twv 000wV
nou avapeveral va kataBAnBouv evrog Tou 2016. H oXeTIK oudgwvia avadiapdpwaonc PE TIG NIOTWTPIEG
Tpdnelec oup@wva pe Tn Aloiknon Tng ETaipeiac, avapéverar va €xel oAokAnpwOei evtog Tou 2016.

Tautoxpova, n Etaipsia €xel ndn npoPei o ocipd evepyelwv yia Tn BeATiwon TnG peucToTNTAC TNC.
JUYKEKPIPEVA, N ETaipeia £xel 0N WMETAKUANCEI OE TPITOUG ONUAVTIKO HEPOC TOU KATAXWPNOEVTOC £Mi TWV
OIKOVOMIKWV KATAoTAcewv KOoTouG claw-back kai rebate evw 1oxuponolei TIC EUNOPIKEC OUVEPYATIEC
eMOIWKOVTAC TNV EaoPAAion NPocBeTOU KepaAaiou Kivnangc.

EninpooBéTtwg, n Aoiknon Tng Etaipeiac npokeigévou va dlaopaAioel 0TI n Xpron Tng napadoxnc Tng
ouvexIlopevng dpaocTnpIOTNTAG €ival KATAANAN kal oTa nAgiola Twv TPEXOUCWV €EEAIEEwv aTnv EAANVIKN
olkovopia, €§ETa0e TOUG KIVOUVOUG MOU OXETICOVTAl JE TO HAKPOOIKOVOMIKO Kal EMIXEIPNHATIKO NEPIBAAAOV
oTnv EAAGOa kai TIG evOEXOUEVEG EMNNTWOEIG AUTWV OTIC OpaaTnpIoTNTEG TG ETaipeiac.

YNo To Npioua TwV aviTEPW YEYOVOTWY, alAa kal dedopEvou OTI n Aloiknan Oev €xel AaBel kapia EvOeiEn O
ol OpAagEIC Nou &xel oxediaoel (kal nou avaAUovTal avwTEPw) dev Ba oAoKANPwBOOUV EMITUXWC, EKTIUATAI OTI
Oev Ba avTipeTwniosl B£uata XpnuaTodoTnong Kal peucToTnTac TnG ETaipeiac evrdg Twv enopevav 12
HNVQV.

11.4 MNoAiTikéG kai d1adikacieg diaxeipiong KepaAdaiou
01 oTo)0l TNG ETaipeiac 6oov apopd aTn diaxeipion Tou KepaAaiou gival ol ENC:
e va eEao@aliosl TNV IkavoTNTAa TNG va ouveyioel Tn dpacTnpioTnTd TnG (going-concern) Kai
e va eEa0@ANiCEl pia IKavonoINnTIKr anodoan OToUG JETOXOUG TIHOAOYWVTAG NPOiOVTA Kal UMNPETIEG,
avaloyikd pe To eninedo kivouvou.
H Etaipeia napakoAouBei To kepdaAlaio otn Baon Tou nooolU Twv Idiwv KepaAadinv nAéov Twv daveiwv
MeEIWPEVNG €€aopaliong, peiov Ta Tageiaka OiaBéoiya kal 10odUvaya onwc auTtd aneikovifovrar oTnv

KaTaoTraaon OIKovouIKrg @€onc, Kabwg Kal o€ axEan WE TIC anaiTroeig Tou v.2190/1920.

To Kepahaio yia Ti¢ xpnoeic 2015 kai 2014 avaAleTal w¢ €ENG:

lood oc € 31/12/2015 31/12/2014
ZUvolo Idiwv Kepalaiwv 3.959.803 988.601
Meiov: Tapeiaka SiaBéoipa kal Tapelakd 1coduvapa (3.683.253) (940.559)
KepaAaio 276.551 48.042
ZUvolo Idiwv Kepahaiwv 3.959.803 988.601
MAéov: Adveia 43.764.333 44.104.486
Z0volo kepalainv 47.724.137 45.093.087
Kepahaio npog ZUvoho Kepahaiwv 0,01 0,00

H Etaipeia opilel To nood Tou Kepahaiou oe oxéon Pe TN GUVOMNIKN KepaAaiakr diapBpwon, n.X. 'Tdia
KepdAaia kal XpnuaToolikovouikEG unoxpewaoelg. H ETaipeia diaxeipieTal Tnv ke@aAaiakn didpBpwan Kai
KAvel TIC NPOCApHOYEG KATd TO XPOVO MOU N OIKOVOMIKN KATACOTAon Kal T XapaKTnpIoTIKA Twv KIvOUVWY
TWV UNApXOVTWV OTOIXEIWV TOU €eVEPYNTIKOU aAAGlouv, NpoKeidévou va dlaTnpei MIa anoTEAEOUATIKN
Keahaiakn dor ano®elyovTag Tnv unepBoAikn poxAeuan. Me oToxo Tn SIQTrpnaon ) TV NPOCAPHOYN TNG
kealaiakne diapdpwaong, n ETaipeia pnopei va npooappoosl To Nocd Twv NANPWTEWV UEPICUATWV, vd
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EMOTPEWPEI KEPAAAIO OTOUC METOXOUC, va €KOWOEl WETOXIKO KEPAAAIO N va MOUANCEl OToIXEid Tou
EVEPYNTIKOU YId VA PEIOOEl TO dAVEIOUO.

H ETaipeia diaxeipileTal Tnv Kepalaiakn TnG OOWn kai npayPaTonolsi NpooapuUoyec o€ auTtn und To npioya
TWV EKAOTOTE OIKOVOUIKWV OUVONKWV KAl Ta XapakTneIoTIKA KivOUVOU TwV NEPIOUCIAKWY TNG OTOIXEIWV.

Agdopevou oI Ta Idia Kepdhaia Tng ETaipeiac yia tn xprion 2015 cival YIKpOTEPA TOU €vOG DEKATOU TOU
MeToxikou KepaAaiou kai OUVENW®G GUVTPEXOUV Ol NPoUnoBETeIC epappoynG Twv dIaTaEewy Tou apBpou 48
Tou K.N. 2190/1920 nepi Tng ouvéxiong Tng dpaoTnpioTnTag Tng, n Etaipeia £xel AaBel Ta €Enc péTpa yia
TNV AVTIYETONION TOU €V AOYw B£uaToc:

1. Juveyion nepiopiopoU AsiToupyikoU kOOTOUC kai yia To 2015, woTe va peiwBolv ol BpaxunpoBeoueg
unoxpewoelG Tng ETaipeiac.

2. BehmioTonoinon diaxeipiong Tapeiakwv diabecipwv TnG ETaipeiac,

3. MeTakUNION onNUavTikou PEPOUC TOU KaTaxwpnBevTocg eni Twv Oikovopikwv Kataotaoswv Claw-Back
kal Rebate, oe TpiToug.

Kivduvol nou oxerifovTal He TIG EMIXEIpNUATIKEG ApaoTnpioTNTEG TNG ETaipEiag

i. ZuppaoceIg pE AOPAAIOTIKEG ETAIPEIEG

To MHTEPA A.E. d1aBéTel akpoxpOvIEG OUMPBAOEIG HE TIG aoPaAioTIKEG eTalpeieg EONIKH, ING, METLIFE,
GENERALI, ArPOTIKH AZ®AAIZTIKH kTA. H ETaipeia eninAéov €xel unoypawel ouppaon pe Tn Mednet EAAGG
A.E., eTtaipeia nou OdiaxeipileTal ao@ANOTIKa NPoypdUUATA VOOOKOMEIGKNG KAAUWNG HEPIKWV €K TWV
MEYAAUTEPWV aoPaAAITTIKQV ETAIPEIOV OTNV EAAGDA.

Ol avwTEPW OUPPWVIEC auTEG €Eaoalifouv ouvexr avanTu&iakn nopeia kal peyaAlTepo Oyko aoBevmv
MeImvovTag o Yeyalo Babud Tnv €kBeon Tng ETaipeiag o kivduvo avTaywviouou kal peucToTnTdac.

ii. Ao@aAioTikn KaAuyn Mepiouciak®v ZTOIXEIWV

To MHTEPA A.E. éxel ouvayel aopalioTripia cupBoAaia yia Tov ndaylo €E0nNIOPO Tou Kal TIG EYKATAOTACEIG
TOU pe Tov AopalioTikd Opyaviopo «EBvikr AopalioTikn A.E.E.[.A.» pe TIG NapakaTw nUEpopnvieg ANENG :
Mupoc kai AnwAeiag Kepdwv 15.03.2017 kai Mevikng kar EnayyeAuatikng AoTiking EuBuvng 30.06.2016.
MapahhnAa diatnpei Opadikd Aco@alioThpio Zwng MpoownikoU pe AfEn 31.12.2016 pe Tov AoQalioTikd
Opyaviopo METLIFE AEAZ kai aocaNIoTRpIa AUTOKIVATWV HE avavéwon avd €Eapnvo. ZNPEIOVETal 0TI TV
31.12.2015 n avanooBeoTtn aia Twv KTIpinv, PnXavnuaTtwv kai eninAwv Tng ETaipiac avepyotav oe €
35, 1¢ek.

Kivduvol nou oxeridovTal ge Tov KAado oTov onoio dpaotnpionoisital n ETaipeia
i. Zuvlnkeg Tou KAadou Tng Yyeiag

To MHTEPA A.E. dpaaTnplonoleital aTo Xwpo TNG EAANVIKNG NpwToRAaduiac kar deuTtepoPabpiag nepibalyng
NPOoPEPOVTAG OAOKANPWHEVEC UNNPETieC napoxnc uyeiac. O KAAdOG TWV IDIWTIKMY UMNNPECIOV NAPOXNAG
uyeiag oTnv EAAGda napouaidadel 1I01aITepdTNTEC, 01 OMOIEC MPOEPXOVTAl and TNV KUPIApXIKR B€on Nou KaTeixe
napadooiaka o dNPOCIOG TOPEAG OTNV NApoxn Unnpeoinv uyeiac. H aduvapia wotdoo Tou dnPOCIoU TOPEA
va kaAUyel TNV ouvexwg au&avopevn {ATNon aAAd kal va NpoogEPEl NOIOTIKEG UNNPECIEG NAPOXNG UYEIag
0dNynoe aTNV GNUAvTIKN avanTuEn TV ISIWTIKWV KAIVIKQV.

Me TO puBud avdanTuéng Tou IBILTIKOU KAGdOU NapoxnG UNNPECI®V Uyeiag kabioTatal oa®eg OTI 0 KAGdoC
otov EAAGOIKO Xwpo napoucialel pia 101aiTepn OSUVAMIKN KAl NPOONTIKA OTnv onoia kaloUvtalr va
avTanokpiBoUv ol €TAIPEiEC NMOU CUMMETEXOUV Ot auTOv. Ta anoTeAéopaTta kai n nopeia Tng ETaipeiag
ennpeadovral apgeca and Tn dpacTnplonoinan TnG, €vavTl TNG GUVEXOUC avanTu&ng oTtov KAGdo Tng uyeiag
kal Tnv afionoinon Twv duvaToTATWV TNG Yid NepaItépw avanTu&n. Tuxov aduvapia Tng Etaipeiag va

67



avTanokpIBei oTIG VEEG ouVONKeC Ba uNopoUaoE va £XEl apVNTIKEG EMNINTWOEIC GTNV OIKOVOMIKN TNG KATAOTACN
Kal Ta AEITOUPYIKG TOU anoTeAEoaTa.

¢ Kivduvog ano Tov Avraywviopo

Ta TeAeuTaia xpdvia o IBIWTIKOG TOPEAG TNG NAPOXNG UNNPECIWV UYeiac napouoialel Yia ouvexn avanTuén,
KUpiwg Aoyw Tng aduvayiag Tou Anpooiou Topéa va kaAuwel Tnv au&avopevn {ATnon.

270 nAdiolo auTd ol IBIWTIKEC KAIVIKEG OTPAPNKAV OTOV EMNAOUTIONO TWV NAPEXOMEVWY UMNPECINV TOUG KAl
oTnNV TaxuTnTa avranokpiong NPog Tov acBevr), PHE ENEKTAON TWV UPIOCTAUEVWV EYKATAOTACEWV YId OTEYAON
VEWV TUNUATWV. XapakTnpIoTIKO gival AAwOTE OTI apKeTEC 1IOIWTIKEG KAIVIKEG nepIAapBavouv and TURHaTa
MAIEUTIKNC KAIVIKNAC, MEXPI Kal dlIayvwaTIKa KEVTPA £TCI WOTE va KAAUNTOUV &va eupUTEPO PACKHA UNNPECIDV.
'Eva akopa nedio avraywviopou Nou napatnpeital oTov KAAdo Tng IBIMTIKNAG NApoxXNG UNNPECIwV UYEiag ivai
N €NEKTACT TWV CUVEPYACI®V TWV IDIWTIKOV HovaAdwV HE aoPaMIOTIKEG ETAIPEIEG KAl N oUvayn CUPBACEWY
Me aopalioTikd Tayeia, yia Tnv KaAuwn voonAiwv peyaAUTepou eUPOUC aoBEVWV.

H ETaipeia cival onfuepa  anod TIG KAAUTEPES KMIVIKEG aToV EAANVIKO KAGOO TNG IBIMTIKAG NAPOXNG UNNPECI®V
uyeiag kal e Tn ouvexr BEATIWGN TV UNNPECIOV UYWNANG NOIOTNTAG GTNV AIXKA TNG IATPIKAC EMNICTAKNG Kal
Texvoloyiag, pye otoxo Ox1 MOvo va diatnpriosl Tn 6€on auTtr) aAAd va anoTeAECEl ToV MPWTONOpo Tou
KAGOOU NpooPEPOVTAC VEEC UNNpPediec. QoTO0O Ot NepInTwon nou n ETaipeia diakodwel Tnv avanTu&lakn Tng
Kal €neVOUTIKA TNG MONITIKN, N avTaywvioTiky TnG 6€on evOEXOMEVWG VA EMNNPEACTEl  onpavTika,
ennpealovTag e Tov TPONO auTO Kal TNV XPNHUATOOIKOVOUIKT] KaTaoTaaor) TngG.

e Taon ouppikvwong Tou KAAdou TnG uyeiag

Ta TeAeuTaia xpovia n ENAEIWYN NApOXNG PEUCTOTNTAG KAl N OTEVOTNTA OTNV TPANEJKN XpnUaTodoTnon os
ouvOUAOWO HE TNV MAPATETAPEVN OIKOVOMIKN UQECN kal TNV Meiwon Tou OIabEoiou €1000AUATOC TWV
PIWTOV OUVOETOUV €va nepiBalov  aBeBaidotTntagc. O EONYY kai Ta Aoind aopaMoTikG Tapeia
avTieT®NiCouv OUOYXEPEIEC TNV EEOPANCN TWV UNOXPEWOEWV TOUC UE ANOTEAECUA 01 MIKPEG KAIVIKEC Kal Td
dlayvwaoTIKA KEVTPA va BpiokovTal avTIMETWNEG e To pAoua nalong TwV £pyacinv Toug Aoyw aduvapiac
KGAUWNG TWV TPEXOUOWV UMOXPEMOEWV TOUG. KaBopioTikog nAov napdyovrag eniBiwonc anoTeAsi n
dleioduan Tou EONYY oTa ouvoAika £€00da Tou KABs NApOXOU UYEiac o auvOuaopod HE TNV anOTEAECUATIKN
dlaxeipion HEIWONG ToU KOOTOUG TWV NAPEXOUEVWY UNNPECI®V. H Taon auTtr onwg sival puoikd Jnopei va
odnynoel og CUPPIKVWOT  Kupiwg Tou kKAAdou TnG AsuTepoBaBUIac napoxnc (povTidac evTeivovTag Tov
avTaywvioud PETAEU TwV UPIOTAPEVWV NAPOXWV Kal NePIopilovTag akdun nepICOOTEPO TA NON HEIWUEVA,
Aoyw e@apuoync Twv pnxaviopwy Claw-back, kal Rebate €ooda.

o Kivduvog Texvoloyikmv EEeAiewv

H paydaia avantu&n Tng Texvohoyiac kal n dianiotwon TNG avaykng yia GUVexn avadiopyavworn aokouv
KaBopIoTIKN €nidpacn OTIC unnpeoiec uyeiac. O1 ekdoToTe IDIMTIKEG KAIVIKEC mpoxwpoUv oc noAuddanava
€NevOUTIKG npoypdupaTa Pe OTOXO TNV avaveéwon Kal Tnv andktnon oUyXpovou IaTpoTEXVOAOYIKOU
€EoNAIOOU WOTE va NPOOQEPOUV VEEG KAl KAAUTEpeC unnpeoieq. To MHTEPA A.E., avavewvel Tov
TEXVOAOYIKO TOU €EOMNAIOUO O TAKTA Xpovikd S1aoThAATa Kal oToXog Tou, €ival n GUVEXNG €NEvOUan OTIG
nA&ov oUYXPOVEG 1aTPOTEXVOAOYIKEG EEENIEEIG KAl N GUVEXNG EKNAIdEUCN TOU NPOCWMIKOU TOU, WOTE Va Eival
EVNMEPO WE TIG eKAOTOTE dleBVeiC €EENIEEIC TOU KAGDOU TNC Uyeiac.
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12. M'eyovoTa META TRV NHEPoUnvia TG KatdoTtaong OIKoVOMIKNG O£ong

Aev unapyouv petayeveotepa Twv Olkovopikwv KataoTaoewv yeyovoTa, Ta onoia va apopouv Tnv ETaipeia,
oTa onoia eniBAAeTal avagopa anod Ta AMXA.

Mapouoai, 21 Maptiou 2016

H [TPOEAPOZ TOY A.2. O AIEYOYNQN H OIKONOMIKH H TPOISTAMENH
ZYMBOYNOS AIEYOYNTPIA NOrZTHPIOY

APETH 20YBATZOINOY  ANAPEAZ KAPTATIANHZ  EIPHNH KAPIENTIAOY  EY2TAGIA ABPAMOTIOYAOY
AAT AI091976 AAT AE140679 AAT AI 587848 AAT AE 514056
AP. AAFIAZ 25843 -
A 'TAZEQS
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