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A. ‘Ek0eon EA£yxou AveEapTnTou OpkwToU EAEYkTR AoyioTn

Mpocg Toug MeTdyoug TnG ETaipeiag ANIZ A.E. — Emixeipnon ExkperaAAguong Kulikeiov Kaperepiov
kal EoTiaTtopiwv

‘Ex0eon EAEyYou £ni TwV XpnHUAToOIKOVOUIK®OV KATaoTAOE®WV

EAéYEQUE TIC OUVNUUEVEG XPNMUATOOIKOVOMIKEG KaATAoTAoel TnG ETtaipeiag ANIZ A.E. — Enixeipnon
ExperaAAguong Kulikeiov Kapertepiov kal EoTiaTopinv, ol onoiec anoteAoUvTal and Tnv kataoTaon
XPNUATOOIKOVOUIKNG B€ong TN 31" AekeyBpiou 2015, TIG KATAOTACEIC CUVOAIKOU €100 ATOC, HETABOAWY
10iV KEQPAAQiWV Kal TAUEIOKWOV POWV TNG XPNOEWS Nou €Ange Tnv nuepopnvia autr, kabwg kal nepiAnwn
ONUAVTIKOV AOYIOTIK®V apXwv Kal JeBOdwV kai AoINEC eNeENyNUATIKEG MANPOPOPIEG.

Euluvn TnG Ai0iknong yia TiG XpnHAaTooIKOVOHIKEG KaTaoTaoelg

H dioiknon €xel Tnv €uBlvn yia Tnv KatdpTion kai EUAOYN NaApouaciacn auT®V TwV XPNHATOOIKOVOUIK®MV
KATaoTacswv cUPQWwva We Ta Aigdvry MpoTuna XpnuaToolKOVOUIKAG Avagopac, Onwe auTd £Xouv UIOBETNOEI
and Tnv Eupwnaikn ‘Evwon, Onwg kal yia ekeiveg TIG 0WTEPIKEG DIKAIDEG, mou n dloiknon kabopilel wg
anapaitnTeg, woTe va kabioTatar duvaTr n KAatapTion XPNHATOOIKOVOUIKWY KATAOTACEWY andAAayHéveV
ano ouoiwdn avakpiBeia, Nou oPeIAETal EITE 0€ andaTn €iTe o€ AGBoC,.

EuBuvn Tou EAgykTN)

H diIkn pag eubuvn €ival va ekppAcoUlE YVOUN €N AUTWV TWV XPNHATOOIKOVOUIK®MY KATAOTACEWY HE BAon
Tov €AeyXO0 Wac. Alevepynoape Tov EAeyX0 pag aUpgwva pe Ta Aiebvry MpoTuna EAéyyou. Ta npoTuna auta
anairolv va OUPHOPPWVONACTE PE Kavoveg deovToloyiag, kabwe kal va axedialoupe kai dievepyoUpe Tov
€Aeyxo ME OKOMO TNV anokTnon €UAoyng dIao®ANoNG yid To £4v Ol XpNHATOOIKOVOUIKEG KATAOTACEIC Eival
anaA\aypéveg ano ouciwdn avakpipeia.

O éAeyxog nepiAapBavel Tn dievépyeia O1AdIKACIWY YIA TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA HE TA
nocd Kal TIG YVWOTOMOIRCEIG OTIG XPNHATOOIKOVOUIKEG kaTaoTacelg. O emAeyopeveg diadikaoieg BaaifovTal
OTNV Kpion Tou €AeykT MEPINQUBAVOUEVNG TNG EKTIMNONG TwV KIVOUVWV OUCI®dOUC avakpifeiag Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWY, NOU OQPEIAETal €iTE 0 andaTn €iTe o AdBog. Kata Tn SlEvEpyEId AUTWY
TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIC E0WTEPIKEC OIKAIOEG Nou OXeTI(OVTal E TNV KATAPTION Kal
guAoyn napouciacn TwV XPNHATOOIKOVOMUIKWY KATACTACEWV TNG ETAIPEIAG, ME Okond To OXedIAoMO
eAeykTIK@V 01adIKAoIwV KATAAMNAwWV yia TIG NEPIOTACEIC, aAG OXI HJE OKOMO TNV €KPPACT] YVOUNG €Mi TNG
ANOTEAECUATIKOTNTAC TWV €0WTEPIKWY OIKAIdwvV TNnG etaipeiac. O €Aeyxoc nepihapBdavel eniong Tnv
agloAoynon TnG KataAnAOTNTAG Twv AOYIOTIKOV apXwv Kal JeBOdwv nou xpnaolgonoinénkav kai Tou
€UAOYOU TWV EKTIUACEWY Nou £yivav anod Tn dioiknon, kabwg kai agloAdynon TnG GUVOAIKNG Napouaciacng
TWV XPNUATOOIKOVOUIKWY KATAOTACEWV.

MoTeUOUPE OTI T €NEYKTIKA TEKUNPIA MOU EXOUUE CUYKEVTPWOEl €ival €napkr Kal kataAAnAa yia Tn
Bepelinon TNG EAEYKTIKNG HAG YVOUNG.

F'voun

Katd Tn yvopn Hag, ol CUVNUPEVEC XPNHATOOIKOVOUIKEG KATaoTdoslc napoucialouv eUAoya, ano Kale
ouciwdn anmoyn, TNV OIkovopikn B6éon Tng ETtaipeiagc ANIZ A.E. — Enixeipnon EkpeTdAAguong
Kuhikeiov Ka@etepiav kai EoTiatopinv kata tnv 31" AskepBpiou 2015, Tn XpnHATOOIKOVOMIKN TNG
€nidoon Kkai TIG TAUEIAKEG TNG POEG YIa TN XPRoN nou €Ange Tnv nuepopnvia autr cUpewva pe Ta Alebvn
MpdTUNa XpnUAToOoIKOVOUIKNG Avapopdc, 6nwe autd £xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.

‘EkOeon eni AAMw@v Nopik@v kai KavovioTik@V ANAITCE@WV




EnaAnBeloape Tn oupQWvia Kal TNV avTioToiXxnon Tou nepiExopevou Tng 'EkBeong Alaxeipiong Tou

AIOIKNTIKOU ZUHBOUANIOU HE TIC OUVNUMEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC, OTA NAdiold Twv opI{OUeVwY
ano Ta apbpa 43a (nap.3°) kar 37 Tou K.v. 2190/1920.

ABnva, 22 Maptiou 2016

O OpkwTOC EAEYKTAC AOYIOTNG

AnpnATpng AouBprg

A.M. 2.0.E.A. 33921

O GrantThornton
An instinct for growth”

Opkwroi EAeyxrég ZopBoulor Emxeiprioewy
Zegipou 56, 17564 Naraid GéAnpo
AM. ZOEA 127




B. ETioia 'Ek6eon Tou AloiknTikoU ZUupBouAiou

ETnoia 'EkOeon Tou AIoIKNTIKOU ZUHBouUAiou
THZ «ANIZ — EIMTIXEIPHZH EKMETANNEYZHE KYAIKEINN KADETEPINN KAI
ESTIATOPIQN ANSQNYMH ETAIPEIA»
EINI T2N ATOMIKNQN OIKONOMIKQN KATASTAZEQN
I'MTA TH XPHZH AllO 01/01/2015 EQR3 31/12/2015

KUpiol M€Toxol,

Me Bdon TIc diaTa&eic Tou vopou 2190/1920 onwg loxvel kal Tou KartaortatikoU Tng ETaipeiac, oag
unoBAaAlloupE yia TNV KAEIOPevVN Taipiki xprion ano 01/01/2015 éwg 31/12/2015 tnv ETRoia 'EkBeon Tou
AIoIKNTIKOU ZUpBouAiou.

>tnv napoloa €kOson Neplypa@ovTal XPnHAaToolKOVOUIKEG NAnpo@opiec TnG ETaipeiag yia Tn Xprion Tou
2015, onuavTika yeyovoTa nou dladpaudTioTnkav oTnv nepiodo Kal n €nidpacr) TouC OTIC ETNOIEG
OIKOVOMIKEG KATaoTaoelC. Eniong yivetTalr nepiypa®r Twv KUpIOTEPWV KIVOUVWV kal dBERAIOTATWV Mou N
ETaipeia evOéXeTal va avTIMETWNIOEI KATA TNV OIKOVOMIKA Xpnon Tou 2016 kal napatifevral oI GNUAvTIKEG
ouvaAlhayEc nou kaTapTiodnkav YETAl Tne ETaipeiag Kal Twv CUVOEDEPEVWV [UE QUTNV HEPQV.

(A) XPHMATOOIKONOMIKEZ ESEAIZFIS KAI EITIAOZEIS [TEPIOAOY ANA®OPASY
1. Enmioxonnon Apaornpiotiitwv yia tnv xpron 1/1-31/12/2015

>Tn didpkeia Tou 2015, Adyw TNG KAKNG OIKOVOMIKNG OUYKUPIAG, N €Taipia napouciace pia Peinon oTov
KUKAO €pyaciav KaTa 3,64%. Tautoxpova, Katopbwaoe va diatnpnosl oTabepec Tic danaveg TNG Kai va pnv
npoBei oe Yelwaoelg oTIC BEoeIG epyaoniac. IdiaiTepa onuAvTIKn eniTuyia, Je OEOOUEVO TIG DUCHEVEIC OUVONKEG
TNG ayopdc.

2. AvdAuorn xpnuarooiKovouiK@V nAnpopopiov

KiOkAog Epyagiwv : O kUkAoG epyaciwv Tou 2015 avilBe og nocd € 1.411.645 onueiwvovTag peinon
3,64%, £€vavTi nooouU € 1.464.936 1o 2014.

Képdn npo TOkwvV, POPWV, ENEVUTIKOV anoTeEAsoHATWV kal anooBéogewv (EBITDA) : Ta képdn
npo TOKWV, POPWV, XPNHUATODOTIK®Y, ENEVOUTIKWY ANOTEAEOUATWY Kal anooBeoswv (EBITDA) peiwdnkav
KaTtd 45,36% oT1o nogd Twv € 51.811. To nepiBwpio TWV KEPOWV MPO TOKWV, POPWV, XPNHATODOTIK®Y,
€NEVOUTIKOV anoTeAeoPaTwV Kal anooBéoswv (EBITDA margin) diapoppwlnke oto 3,67% vavT 6,47%
KaTa 1o 2014.

Képdn npo Tokwv, Ppopwv, enevduTikwv anoteAecpatwv (EBIT) : Ta Asiroupyikd képdn (EBIT) Tou
2015 peiwdnkav kaTtd 68,57% oTo nooo € 19.711.

Képdn npo popwv (EBT) : Ta kepdn npo @opwv Tng ETaipeiag peiwbnkav kata 69,64% oTo nocd €
18.710.

Evoopara Mayia : Ta evoopaTta nayia g Etaipeiac Tnv 31.12.2015 avépyovral o nodo € 105.946 kai
avTigToixoUv aTo 36,68% Tou GUVOAIKOU evepynTikoU, &vavTi Tnv 31.12.2014 nou avépxovTav g€ Nogo €
126.574 kai avrioToixoUuoav ato 38,30% Tou OuVOAIKOU evepynTikoU Tng ETaipeiac.

NeAareg & Aoinég AnaiTRoelG @ O1 NeAATEG kal AoInéG anaitroelg TnG ETaipeiag peiwbnkav o€ nogo €
12.175 &vavTli noooU € 14.286 Tnv nponyoUpEevn XPRAON Kai avTinpoowrnelouv MOCOOTO TOU GUVOAIKOU
evepyNTIKOU TNG ETaipeiag, To onoio avépxetal o 4,21% evavti 4,32%.




"IS1a KeaAaia : Ta 'Idia Kepahaia Tng Etaipeiac avépyovral o nocd € 88.595 anod noado € 123.089 To
2014. H peTaBoAr] NpoEPYETAl KUPIWG aNo Ta anoTEAEOUATA €IC VEOV Kal Ta dlaveundevTa PepiopaTa Tng

xpriong 2014

MpopnOeuTég ka1 AoINéG UNOXPEWOEIG : O NPoUNBeUTEG KAl AOINEC unoxpewoelC TnG ETaipeiac tnv
31.12.2015 aviABav oe noood € 77.764 £vavti nooou € 74.529 To 2014.

KaBapég Tapeiakég Poég and AeiToupyikéG ApaoTnpioTnTeg : O1 KaBApeC TAUEIQKEG POEG ano
AEITOUpYIKEG OpaoTnpIOTNTEG TG ETalpeiac aviiABav o€ noad € 38.428 katd 1o 2015 €vavti nooou € 80.015
kata 1o 2014 emiBeBaiwvovTac Tnv uyin nopeia Tnc ETaipeiac and nAeupdag peuoToTnNTAC,
(B) ZHMANTIKEZ EITIXEIPHMATIKES ATIO®AZEIS KAI TETONOTA
e INMAVTIKA YEYOVOTA KATA TNV NEPiodo avapopag
Aev undpyouv onuavTikd yeyovoTa katd Tnv nepiodo avagpopdac.
e ZINMavTiKA yeyovoTa HETA TN AREN TNG XPAONG
Aev undpyouv onuavTika yeyovoTa YeTa Tn Angn Tng xpnong.
(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H Etaipeia kavel ANiavikéc NWANCEIG Kal WG €K TOUTOU Oev UPIOTATal onuavTtikog kivduvog n aBeBaidtnta
€ionpa&ng anarnoswv.

(4) TINHPO®OPIES ['TA TIZ [TPOOITIKEZ KAI THN EZEAIZH THE ETAIPEIAY

H Aioiknon Tng Etaipeiag otn didpkeia Tou 2016, Ba enidiw&el Tnv atEnon Tou Tipou Kal Tn BEATIWON TNG
kepdopopiag kaTtaBaiovTac kabe duvatr npoondabela o dIAPopEeG KaTeEUBUVOEIC.

(E) ZYNANATEZ ME ZYNAEAEMENA MEPH

>Tnv napoloa evoTnNTa NePIAAPBAvVOVTAl O ONUAVTIKOTEPEC ouvaAAayEC kal undhoina Yeta&u Tng ETaipeiag
Kal TwV OUVOEDEPEVWV PEPWV, ONWC auTda opilovTtal aTto AlgBvec AoyioTikd MpdTuno 24.

ZnuavTikEG ouvaAlayEg ETaipeiag HeE OUVIEDEPEVEG ETAIPEIEG

KaTa Tn didpKeia TnG XPriong ol onuavTiKOTEPEC ouvalhayec nou €\apav Xxwpa HETa&U Tng ETaipeiag kai
OUVOEDEPEVWV E AQUTNV PEPWV Eival 0l aKOAOUBEC:

e Katapohn pepioyatoc oto A.0.K.A Yyeia A.E., AOyw TnG OUPPETOXNG Tou katd 70% OTO WETOXIKO
kepdaAaio Tng ETaipeiag, Uywoug nooou € 29.400.

e H ETaipeia nAfpwoe oto A.0.K.A Yyeia A.E. yia evoikia To nood € 63.917 , évavTi noool € 64.269
N Xxpnon 2014.

e H Etaipeia noUAnoe a1o A.0.K.A Yyeia A.E ayaBda kabaprc a&iag nooou € 18.144.

ZuvaAAay€g kal unoAoina Pe Baoika S10IKNTIKA Kal S1IEVOUVTIKA OTEAEXN

Mood os €
31/12/2015 31/12/2014
MioBoi & aMeg BpaxunpdBeTHEG EpYATIAKEG NAPOXES 47.250 66.500
Z0volo 47.250 66.500

Aev €xouv xopnynbei davela o péAn Tou A.Z. 1 oc Aoind JIEUBUVTIKG OTeAéxn Tng ETaipsiac (kar Tig
OIKOYEVEIEC TOUG).




(2T) MEPIZMATIKH [TOAITIKH

Ma Tn xprjon Tou 2015, To A.Z. Tn¢ ETaipeiag Ba npoTeivel npog Tnv TakTIKr F'EVIKT) SUVEAEUON TWV HETOXWV
TN diavoun PepiopaTtog nooou € 8.000 fTol € 0,4 ava petoxn. H anogaocn autr) TeAei uno Tnv £ykpion TNG
TakTIKNG Mevikng ZuvéAeuaonc.

ZNUEIOVETAl OTI O (POPOC UEPICUATWY NAPAKPATEITAl Kal anodideTal JOVO OTIC NEPINTWOEIC KATA TIC OMOIEG
Oev OUVTPEXEI anaiayn napakpdTnong kaT' eapuoyn Twv apbpwv 48 kai 63 Tou v.4172/2013 -6nwg
IoxUoUV- kai apopoUlV OTa JEPIOPATA TWV ETAIPEINV MOU AVAKOUV OE OMIAOUG.

Mapouai, 21 MapTiou 2016
Kat’ €€oucioddTnon Tou AloiknTikoU ZUpBouAiou

AvaoTaciog ZwitonouAog
AlguBUvwv ZUPBoUAOG



http://www.taxheaven.gr/laws/law/index/law/528

. ETRoieg OikovopikéG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31H
AEKEMBPIOY 2015
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.MN.X.A.),
Q> EXOYN YIOGETHOEI AMNO THN EYPQIMAIKH ENQZH

Ol CUVNMMEVEG OIKOVOMIKEG KATAOTAOEIG £yKpiOnkav anod 1o AIoIKNTIkO ZUpBoUAIo TNG «ANIZ — ENIXEIPHZH
EKMETAAEYZHZ KYAIKEIQN KAGETEPIQN KAI EZTIATOPIQN ANQNYMH ETAIPEIA » oTi¢ 21.03.2016 kai
&xouv dnuoaoionoinBei Pe Tnv avaprtnon Toug oto diadikTuo, oTn dleuBuvon www.aniz.gr, 6nou Kai 6a
napayeivouv otnv d1GBeon Tou €nevduTIKOU KolvoU yia Xpoviko diaoTnua TouAdyioTov névre (5) eTwv ano
TNV NUEPOUNVia TNG CUVTAEEWC Kal dNKOCIONOINCGEWG TOUG,

Ermionuaivetar 611 Ta OnuooieuBévra oTov TUMO OUVOMTIKA OIKOVOMIKA OTOIXEId Kal NANPOQOPIEG nou
npokUnTouv ano TIG OIKOVOUIKEC KaTaoTAoEIC, GTOXEUOUV OTO Va NApACYouV OTOV avayvwoTn Wia Yevikn
EVNUEPWON VIO TNV OIKOVOMIKN KATACoTAon Kai Ta anoTeAéopata Tng Etaipeiac, aMda dev napexouv Tnv
OAOKANPWUEVN EIKOVA TNG OIKOVOUIKNG B€0NG, TWV XPNHATOOIKOVOUIK®VY EMOOCEWV KAl TWV TAUEIAKWV POWY
NG ETaipeiac, cUppwva pe Ta Aigdvry MpoTuna XpnuUaToolKoVouIKAG Avagopdac.



http://www.aniz.gr/

1. Karaotaon OIkovOUIKNG O£0NG

ENEPrHTIKO

Mn KukAo@opouUvTa ZToixeia Tou EvepynTikoU
EvowpaTa MNayia

AuAa neplouciakd oToixeia

AoIna Pn KUKAOQOpoUVTa OTOIXEIQ TOU EvEPYNTIKOU
AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC

Zuvolo

KukAopopouUvTa ZToixeia Tou EvepynTikoU
AnoB¢para

MeAATEC Kal AOINEC EMMOPIKEC ANAITHOEIG

Aoina KuKAopopoUVTa OToIXEIa EVEPYNTIKOU
Tapeiaka d1aBéoipa, Tapelakd 100dUvapa Kal DEOHEUHEVEG KATABEDEIG
ZUvoAo

ZU0voAo EvepynTikoU

IAIA KE®AAAIA & YINIOXPEQZEIZ

"I81a KepaAaia

METOXIKO KEPAAQIO

Aoina anoBesuaTika

AnoTe\éopara €ig véov

ZUvolo Idiwv KepaAaiwv

MakponpoOeoHEG YNOXPEDTEIG
AvaBarAOPEVEC POPONOYIKEG UMOXPEWTEIC
YNoXpEWOEIG NAPOXWV NPOCWNIKoU AOyw £E600U anod Tnv UNnpeaia
MakponpoBeoueg NPoPAEWEIC

ZUvoAo

Bpaxunpo0soHEG YNOXPEWNOTEIG

MPpoUNBEUTEG Kal AOINEG UNOXPEWOEIC

®dpol €1003NPATOC NANPWTEOI

NoIngéc BpaxunpdBeopeC YNOXPEWOEIG

Zuvolo

Z0VOAO YNOXPENTEWV

ZUvoAo ISinv Kepalaiov kal YNOXPEDCE®V

ZNH.

9.1
9.2

9.3

9.4
9.5
9.5
9.6

9.7
9.7

9.3
9.8
9.9

9.10
9.11
9.10

Mooa os €

31/12/2015 31/12/2014

105.946 126.574
10.500 13.500
1.532 1.590
13.297 9.857
131.274 151.521
12.350 13.708
12.175 14.286
16.624 22.593
116.418 128.400
157.567 178.988
288.840 330.510
60.000 60.000
20.436 20.435
8.159 42.654
88.595 123.089
17
44.916 36.869
22.000 22.000
66.933 58.869
77.764 74.529
336 22.591
55.212 51.431
133.312 148.551
200.245 207.420
288.840 330.509
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2. Karaortaon ZuvoAik®v Ecodwv

Mooda oc €

Inp.  31/12/2015 31/12/2014
ZuvexIZOPEVEG BPAOTNPIOTNTEG
MwAnoeig 1.411.645 1.464.936
KooTog nwAnBevTwv 9.12 -456.983 -450.576
MikT0 Képdog 954.662 1.014.359
'E€0da dioiknong 9.12 -148.334 -151.050
'E€0da d1aBeang 9.12 -784.627 -797.734
Noina £éooda 9.13 203 496
Noina €€o0da 9.13 -2.194 -3.358
A€ITOUPYIKO KEPDOG 19.711 62.714
XpnHATOOIKOVOUIKA KOOTN 9.14 -1.063 -1.274
XpnuaTtoolkovopikd écoda 9.14 62 182
Képdn npo popwv 18.710 61.622
ddpoG €1000NUATOC 9.15 -7.107 -19.654
Képdn nepiodou HETA and popoug 11.602 41.968

MNooa oc €
31/12/2015 31/12/2014

Képdn/(Znpieg) nep16dou PHETA and Ppopoug 11.602 41.968
Aoina ouvoAika £€goda:
Mood nou dev avara&ivopouvTal oTnv KardoTaon
ANOTEAECHATWV
EnavekTignon UNoXpEMOEWY NAPOXWV NPoownikoU -5.914 -6.782
AvaBa)'\)\éusvoq (pc')pqq £ni TNG ENAVEKTIUNONG TNG UNOXPEWONG 1.715 1.763
napoxwv NPoowniKou
AvaBaAlAopevol popol £ni Twv avaloyIoTIK®V KEPOI®V/(INUIGV) AOYw
TNG METABOANC OTOV POPOAOYIKO CUVTEAEDTN
Aoind ouvoAika €00da nepiodou, kabapa anod Popoug -4.096 -5.018
ZUYKEVTPWTIKA GUVOAIKG £000a NEPIOSOU HETA POPWV 7.506 36.950
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3. Karaoraon MetaBoAav Idinv Kepaldaiov

\ , , Zivolo
\ MeTOXI1KO Aoina KeEpdn €1 .
Mooa ot € KEPAAaio anoBepaTika Néov '6"’)".
KEPaAaiwv

YnoAoino Tnv 1/1/2014 60.000 25.651 4.488 90.139
Mepioparta 0 -4.000 -4.000
MeTapopd PETAEU anob/kwv Kal anoTEAECHATWY EIG VEOV 0 -5.216 5.216 0
ZuvaAAayEg pE 1IG10KTTEG 0 -5.216 1.216 -4.000
AnoTéAeopa NEPIOSOU 0 0 41.968 41.968
Noina cuvoAika écoda:

EnavekTipunon unoxpéwong Napoxwv NPoowmnikou 0 0 -6.782 -6.782

AvaBg)\)\opsvoq (pOPOG €Ni TNG ENAVEKTILNONG TNG 0 0 1.763 1.763
UNOXPEWONG NAPOXWV MPOCWIKOU

Aoind ouvoAika £€005a NEPIOIOU HETA Anod POPoug 0 0 -5.018 -5.018
ZUYKEVTPWTIKG CUVOAIKA £€003a NEPIOSOU HETA POPWV 0 0 36.950 36.950
YnoAoino Tnv 31/12/2014 60.000 20.435 42.654 123.089
YnoAoino Tnv 1/1/2015 60.000 20.435 42.654 123.089
MepiopaTa -42.000 -42.000
ZuvaAAayEG HE IGIOKTATEG 0 0 -42.000 -42.000
AnoTtéAeopa nepiodou 0 0 11.602 11.602
Moina ouvoAika €ooda:

EnavekTignon unoxpéwaong Napoxwyv Npoownikou 0 0 -5.914 -5.914

AvaBg)\)\opsvoq (OPOG €Nl TNG ENAVEKTIUNONG TNG 0 0 1.715 1.715
UnoxpEwang Napoxwv NPOcwIKoU

Avapal\opevol popol €M TwV avaloyIoTIK®DV

kepdwV/((NUILV) AOYw TNG HETABOANC GTOV (POPOAOYIKO 0 0 103 103
OUVTEAEOTN

Aoind ouvoAikd €005a NEPIOJOU HETA anod POpPoug 0 0 -4.096 -4.096
ZUYKEVTPWTIKG OUVOAIKA £€003a NEPIOSOU HETA POPWV 0 0 7.506 7.506
YnoAoino Tnv 31/12/2015 60.000 20.435 8.160 88.595
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4. Katraotaon Tapelak®v Powv

MNooa oc €
Inu.  31/12/2015 31/12/2014

TapeIakéG poEG and AEITOUPYIKEG BpaoTnPIOTNTEG

Képdn MNep16dou npo popwv and ouveXi{OHEVN dpaoTnpIOTNTA 18.710 61.622
MNMpooapHoyEg yia:
AnooBEosIC 9.12 32.100 32.107
MeTaBOAEC OTIC UNOXPEMOTEIG AOYw CUVTAEIOdOTNONG TOU NPOCWIKOU 2.133 2.677
(K€pdn)/ TnUIEC anod TNV NWANCN EVOOHATWV Nayiwv 0 983
MoTwTIKOI TOKOI KAl ouvagr €00da -62 -182
XpewaTIKOI TOKOI Kal ouvagr ££0da 141 89
ZUVoAO NPOCAPHOY®V 34.312 35.675
Tuuswks'c; Pogg ano ASI'TOUp'YIKSQ OpaocTNPIOTNTEG NPV TIG 53.022 97.297
HeTaBOAEG TOU KEPaAAAiou Kivhong
MeTaBoAég Kepalaiou kivnong
(AUEnon) / peiwon anoBepdTwv 1.358 4.121
(AUEnoN) / peiwon anarrnoswv 2.112 7.347
(AUENON) / peimon Aoinwv Aoyapiaop®v KUKAOPOpoUVTOC evEpYNTIKOU 6.027 2.273
AUENnon / (ueimon) unoxpewoswv (MANV Tpanel®v) -1.696 -18.453
7.802 -4.713
TapelakEG poEG anod ASITOUPYIKEG SPACTNPIOTNTEG 60.823 92.584
KaTaBAnBEvTEG TOKO! -141 -89
KataBAnBeic popoc £1003AaTog -22.254 -12.480
KaBapég TAHEIGKEG POEG and AEITOUPYIKEG dpaoTnpIOTNTEG 38.428 80.015
TaueIaKEG POEG and ENEVOUTIKEG SpaoTnPIOTNTEG
AyOpEG EVOUATWV Nayionv 9.1 -8.471 -17.966
ToOKol nou gionpayxénkav 62 182
KaBapég TaHEIGKEG POEG ANO ENEVOUTIKEG SpacTNPIOTNTEG -8.409 -17.784
Tapelakég poéG and XpnHATOdOTIKEG SpacTnPIOTNTEG
MepioyaTa nAnpwBévTa -29.400 -2.520
Mepiopata NnANpwOEvTa g€ [N EAEYXOUOEG OUMHETOXES -12.600 -1.080
KaBapég TapeIakEG poEG ano XpNHATOJOTIKEG dPpACTNPIOTNTEG -42.000 -3.600
Kueqpn (Heiwon)/ av§non oTta Tapsiaka diabgcipa kai -11.981 58.630
1g0duUvapa
TCI|J£ICIK‘CI diabeoipa Kai |906uva|.|a TNV apxn Tng nepiodou ano 128.400 69.770
ouvexI{OHEVEG OpaaTnPIOTNTEG
Tapelaka 31a0£01Ha kal TAPEIAKA 1I008UVapa oTo TEAOG TNG 116.419 128.400

nepi0dou anod guvexI{OpeveG SpacTnpPIOTNTEG
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5. M'evikéG NANPOPOPIEg

H ANIZ A.E. dpacTnpionoigiTal 0TO XWPO TWV ECTIATOPIWV — KAPETEPIWV Kal KUAIKEIWV. OI OIKOVOMIKEC
KataoTtdoeic Tou 2015 anotedolv Tnv 19n etaipik xpnon. H Etaipeia €dpevel otnv EAAGGq, Kal
OUYKEeKpIMEVA aTo MapouUal. O1 0IKOVOMIKEG KATAOTACEIG £XOUV YKpIBei Npog dnuoaicuon anod To AIOIKNTIKO
>upBoUAIo Tng ETaipeiag Tnv 21n MapTiou 2016. Ta olkovouikd aToixeia Tng ETaipeiag nepidapavovTal oTig
Evonoinuéveg OIKOVOUIKEG KaTaoTaoelg TG elonypévng oto XA Etaipeiac A.©.K.A. YTEIA A.E pe Tn peBodo
TNG OAIKAC evonoinang.

6. MAdioilo Karaptiong Oikovopik®v KataoTaoswv
6.1 AnAmwon ZUPHOPPWONG

O! OIKOVOMIKEG KATAoTACEIC TNG ETaipeiag Tng 31ng AskepBpiou 2015 nou kaAunTouv Tn Xprion and Tnv 1n
Iavouapiou €wg kai Tnv 31n AekeuPpiou 2015, £xouv ouvtaxBei pe Baon Tnv apxn TNG GUVEXIONG TNG
OpaoTtnpioTNTag (going concern) kai €ival oUPPWVEG PE Ta Aigbvr| MpoTuna XpnuaTooIKOVOUIKNG Avapopdg
(AMXA) nou éxouv £kdoBei ano Tnv Emrponn Aigbvav AoyioTikwv MpotUunwv (IASB), KaBw¢ kai Twv
JlEPUNVEIV TOUG, Ol onoieg £xouv €kdoBei and Tnv Enirponn Eppnveiag Mpotunwv (I.F.R.I.C.) kai &€xouv
ul08eTnBei and Tnv Eupwnaikr 'Evwon péxpr Tnv 31/12/2015.

H Etaipeia epapuolel OAa Ta Aigbvry AoyioTika Mpotuna (AAM), Ta AigBvr MpoTuna XpnuaTtooIKOVOUIKNG
Avapopag (AMXA) kai TIC DIEPUNVEIEG TOUC MOU €XOUV £QAPMUOYN OTIG EPYACiEC TOU. OI OXETIKEC AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NApakaTw oTn ZnUeinon 7, £EX0UV QAPUOCTEI JE OUVENEIQ O
OAEC TIG napouaialOpeVeS NEPIGDOUG,.

6.2 Baon Empérpnong

O1 OIKOVOMIKEC KaTaoTaoslc TNG ETaipeiag, éxouv cuvtaxBei pe Bacn Tnv apxr ToU ICTOPIKOU KOOTOUC OMNWG
QuTr) TPOMOMOIEITAl YIa TNV avanpoodpuoyn o€ eUAoyn afia Twv NapakaTw GTOIXEIWV:
e  XPNMUATOOIKOVOMIKA OTOIXEI TOU €vepyNnTIKOU KAl UMOXPEWOEIC O e€UAoyn afia pEow TNG
KATAoTaong CUVOAIKWV €00dwv (NepiAapyBavovTal kal Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIxXeia diaB€oiya npoc nwAnon.

6.3 Nopiopa NMapouciaong

O1 napoUoeC OIKOVOMIKEG KATaoTaoelc napouoidalovral os Eupw, To AeIToupyikd vOopiopa Tng ETtaipeiac,
OnAadn To vOUIoNa Tou NpwTeUOVTOC oIkovouikoU nepIBaA\ovToc aTo onoio dpaoTnplonolsital n ETaipeia.

6.4 Xprion EKTipnoswv

H oUvTa&n oIKOVOUIKWV KATAOTACEWY CUM@WVA Pe Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TV AOKNON
Kpionc kata Tnv epapuoyn Twv AOYIOTIKOV apXwv TnG ETaipeiac. Kpioeig, napadoxéC kal eKTIUNOEIC TNG
Aloiknong ennpealouv To NOCO GTO OMoIo ANOTIPWVTAlI OPICPEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWOEIC,
TO NooO Mou avayvwpileTal KaTd Tn dIApKEId TNG XPronG yia opiouéva £€0oda kal €0da, kabwe Kal Tig
napoucialOPEVEG EKTIUATEIG YIA TIC EVOEXOUEVEC UNOXPEWOTEIC,

O1 NapadoxEG Kal ol EKTIUACEIC aglohoyoUvTal OE CUVEXN BACN kal CUM@®WVA JE TNV IOTOPIKN EUNEIpia Kal
aMoug napdyovTeg, oupnepIAapBavopévwy NpoodoKIWV yia TNV €KBaon HEANOVTIK®MV YEYOVOTWV Mou
BswpouvTal Aoyika KAaTw and TIG UPIOTANEVEG OUVONKEG. O1 EKTIUACEIG Kal ol NapadoxEG AuTEG apopouV TO
MEAOV Kal WG OUVENeEld, TA NPAYHATIKA anoTeAéopaTa eivar mBavd va diagoponoiolvTal and Toug
AOYIOTIKOUG unoAoyiopoug,.

6.5 ZUYKPITIKA OTOIXEIa Kal OTPOYYUAONOINOCEIG

Ala@opég nou napouacialovral PeTa&l TwV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV MOCKV
OTIG ONMEIWOEIC OPEIAOVTAI GE OTPOYYUAONOINCTEIC.
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6.6 AAAayn oTIG AoyIOTIKEG MOAITIKEG

O1 \oYIOTIKEC MOAITIKEG BACEI TwV onoiwv ouvTaxbnkav ol OIKOVOUIKEG KaTaoTAaoelg, gival GUVENEIC UE AUTEG
nou XpnolPonoinenkav yia Tn ouvraén Twv etnoinv Olkovouikwv KataoTaogswv Tng Xpriong nou €Ange tnv
31.12.2014, exT10c and TIc alayég oe MpdTuna kal Algpunveieg nou 1oxUouv and tTnv 01.01.2015. ZTnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA Ta onoia €xouv pappoyr otnyv ETaipsia kar £xouv uloBeTNOEI
ano Tnv 1n Iavouapiou 2015, kaBwg kal Ta NPOTUNA Ta onoia €ival Jev unoXpewTika ano Tnv 11 Iavouapiou
2015, woTdoo dev ival epapudaipa oTIC pyacieg TG ETaipeiac. Tnv napaypago 6.6.2 napouaialovrtal Ta
npoTUNA, TPONonoINoeIC NPoTUNWV Kal diEpunveiec os NdN unapxovra npdTuna Ta oroia site Oev £Xouv
akopa TeBei o€ 10X, eiTe Oev €xouv uIoBeTnBei anod Tnyv E.E.

6.6.1. N£¢a MNpoTuna, Aieppunveieg, AvaBewprnoeig kal Tpononoinoei§ uPioTapevmv MNMpoTinmyv Ta
onoia éxouv TeOEi o€ 10XV ka1 £xouv UI00eTN Ol and Tnv Eupwnaikn ‘Evoon

O1 akoAouBeg Tpononoinoelc kal Alepunveiec Twv AMNXA ekddBnkav anod To SUPBoUAIo AlIEBvav AOYICTIKGOV
MpoTtUnwv (IASB), €xouv ul0BeTnNBel and Tnv Eupwnaikr ‘Evwon kal n epapyoyn Toug €ival UNOXPEWTIKNA
ano Tnv 01/01/2015 f pyeTayevéaTepa.

¢ ETnoieg BeATiooeig MpoTtunwv KikAog 2011-2013 (yia £TACIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2015)

To TASB npoxwpnoe Tov AeképBpio Tou 2013 oTnv €kdoon «ETnoieg BeATiooelic Twv AlgBvav MpoTUnwy
XpnuaTtooikovouikng Avagpopdag KikAog 2011 - 2013», To onoio anoTteAsiTal and pia osipd NpocapuUoywv o€
4 MpdTuna kal anoTeAei HEPOC TOU NPOYPAMKATOC Yia TIC £TNOIEC BeATIwWOEIG oTa MpdTuna. O TPONONOINTEIG
€@apuodlovTal yia €TNOIEC AOYIOTIKEG NeEPIOdOUC nou EekivoUv Tnv i} PeTa Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIC EPAPHOCOUV VwPiTEPd. Ta BEUATA Nou NepIAaPBAvovTal 0 auTov
Tov KUKAO €ival Ta €§nG: AMXA 1: H évvoia Twv u@ioTauevwv AMXA, AMXA 3: EEaipéoeig yia koivonpagieg,
AMNXA 13: Medio epappoyng TnG napaypagou 52 (e&aipeon xapTopuAakiou), kal AAIN 40: Anooagryvion Tng
aMnAe€apTnong Tou AMNXA 3 Zuvevwoelg Enixeiprioewv kai AAM 40 Enevdlosic os akivnta katd Tnv
TagIvounNon Twv akIvATwV ¢ enevOUOEeIC 0 akivnTa ) wg 1dloxpnoiygonoloUpeva akivntd. O1 Tpononoinoeig
dev £xouv enidpaon oTig OIkovouikeéG KaTaoTdoelg Tng eTalpeiac,

e Tpononoinon oto AAN 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eiopopég
epyalopévav> (yia €£TROIEG AOYIOTIKEG NEPIOJOUG nou EekivoUv TNV 1 METG TRV
01/07/2014)

To NoéuBpio Tou 2013, To IASB npogBn oTnv €kdoan Tpononoinong neplopioyévou akonol oTto AAM 19
«Mapoxéc oc epyalopévouc» pe TiTAO [pdypaupa kabopiopévwyv napoxwv: Eiogopég Epyalopévwv
(Tpononoinoeig oTto AAM 19). H napouoa Tpononoinon £xel epapuoyn o€ EI0POPEG pYaloPEvmV 1 TPITWV
MEPWV avagopika We npoypdupata kabopiopévwv napoxwv. O oKonog Tng Tporonoinong eivalr va
anAonoinasl TNV AoYIOTIK| avTIMETWNION YIa TIC EI0QOPEG MOU gival aveEapTNTEC and Ta £Tn UNNPECiac Twv
epyalopévwy, Onwe eival yia napadsiyyd, ol €I0popeC nou unohoyidovral wg oTabepd NocoaTo €ni TNG
HioBodoaiag. O1 Tpononoinoelg dev €xouv enidpaan oTiG OIKOVOUIKEG KaTaoTAoEIG TNG ETAIPEIAC.

¢ ETNOIEC BeATIOOEIG MpoTUn®v KUkAog 2010-2012 (yia £TACIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 otnv €kdoon «ETRoleg BeATiwoeig Twv AlgBvmv Mpotunwv
XpNHUAaToolkovouIkng Avagopdc KukAog 2010 - 2012», To onoio anoTteAsiTal and pia ogipd Npocappoywv o€
8 MpoTuNa Kal anoTeAei PEPOG Tou NPOYPAUKMATOG YIa TIG ETAOIEC BEATIWOEIG oTa MpdTuna. O TPOMNonoINCEIG
e@apuodlovTal yia €TNOIEG AOYIOTIKEG NePIOdOUG nou &ekivouv Tnv N WeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA TIG EPAPHOCOUV VwpiTEPA. Ta BEpaTa nou nepiAappavovTal o autov
TOV KUKAO €ival ol €§ng: AMXA 2: Opiopog Twv npolnoBécewv katoxUpwong, AMXA 3: AoyloTiKn
QVTIJETWOMNION £VOC evOeXOUeEVOU avTaANAYPaTOC OE OUVEVMOEIG EnIXelpnoswy, AMXA 8: Suvabpoion
ASITOUPYIKOV TodEwv, AMXA 8: JupQwvia TOU OUVOAOU TWV OTOIXEIWV TOU €&vepynTIKOU TWV NPOG
napouciacn TOPEWV HE Ta OTOIXEIa Tou evepynTikoU TNG enixeipnong, AMXA 13: BpaxunpoBeopeg anaiTnoeig

15



Kal unoxpewaoeli, AAM 7: KataBAnBévrec TOkol nou KepaAaionoiouvral, AAM 16/AAMN 38: MéEBodOC
avanpooappoync — avahoyikn avadiatunwon TwV CUCCWPEUUEVWY anooféoswv kal AAM 24: Baoika
AlgeuBuvTIKG ZTEAEXN. O1 Tpononoinoelg dev £xouv enidpacn oTig OIKoVOUIKEG KAaTaoTAaoeIg TNG eTalpeiac,.

6.6.2 Néa MNMpoTuna, Aigppnveiec, ava@empnOEIG KAl TPONOMNOINCEIG UPIOTAPEV@WY MpoTunwv Td
onoia dev £€xouv akopa TeOEl o€ 10XV N Oev £Xouv eykpiBei ano Tnv Eupmndikn ‘Eveon

Ta akoAhouBa véa Mpotuna kai AvaBewpnosic MpoTUnwv aAAd Kal ol akOAouBeG Alepunveiec yia Ta
unapyovta Mpotuna, £xouv OnuUooIsubel aA\G €iTe dev £Xouv akoun TeBei O 10XU €iTe OV £XOUV EYKPIOE
ano Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e Tpononoinon oto AAN 27: «M£B0odoc TnG kadapng O£onG ot ATOMIKEG OIKOVOMIKEG
KaraoTraoeig» (eappoleral yia £TNOIEG NEPIOdOUG nou &ekivoUv TNV N HETA TNV
01/01/2016):

Tov AUyoucoTo Tou 2014, To IASB €kdwOe NEPIOPIGUEVOU GKOMOU Tpononoinan ato AAM 27 «MgBodoc Tng
kaBapng Béang o aTtopikéG OIkovoikéG KaTaoTaoeig». Me Tnv napouoa Tpononoinan, Wia Taipeia €xer Tnv
emAoyn va eniNeTpnoel TIG enevOUCEIG TN O BUyaTPIKEC, KOIVOMNPAEIeC Kal OUYYEVEIG Baoel TNG YeBOdoU TNG
kabapng 6¢éong oTic aTopikee OIKOVOUIKEG KaTaoTdoelc Tng, KATI TO Onoio €wg Kal Tnv €kdoon Tng
OUYKEKPIMEVNG Tpornonoinong, dev ioxue. H ETaipeia Ba €EeTaosl TNV eninTwon OAWV Twv Napandavw oTIG
OIKovopIkEG KaTaoTdaoeig, av kal Oev avapéveTal va €xel kayia.

¢ ETnoieg BeATiooeig MpoTtunwv KikAog 2012-2014 (yia £TAOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2016)

To IASB npoxwpnos Tov ZenTéuBpio Tou 2014 otnv €kdoon «ETrolec BeATiwoelic Twv AieBvawv MpoTUnwy
XpnuaToolkovopikng Avagopdg Kukhog 2012 - 2014», To onoio anoTeAgiTal and pia ogipd NPOCAPUOYQV OF
4 MpdTuna kal anoTeAei HEPOC TOU NPOYPAMKATOC Yia TIC £TNOIEC BeATIwWOEIG oTa MpdTuna. O TPOMNONoINCEIG
epappolovTal yia €TAOIEC AOYIOTIKEC NEPIGDOUG nou EekivoUv Tnv 1) WeTd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIC EPAPHOOOUV VwpiTEPd. Ta BEUATa nou NepIAaPBAvovTal o auTov
Tov KUKAO €ival Ta €§ng: AMXA 5: ANayeg oTig peBodoug TnG MwAnong, AMXA 7: ZupBAaceig unnpeoiag kai
EQapuoyr Twv anaitnoswv Tou AMXA 7 oTic Evdidueosc OikovouikeéG Kataoraoeig, AAM 19: EmiTokio
npoegogpAnan, kai AAM 34: MNvwaoTonoInoeig NANPOPOPILY OTNV EVOIGUEDN OIKOVOUIKN avagopd. H ETaipeia
0a €EeTdoel TNV ninTwon OAWV TwV Napanavw oTiG OIKOVOUIKEG KAaTaoTAoEIC, av kal Oev avapéveTal va £xel
Kapia.

e Tpononomoeig oto AAMN 16 ka1 oro AAN 41: «lewpyia: Kapno@popeg duteieg»
(epappodeTal yia £TNOIEG NEPIOJOUG Nou EeKIvOUV TNV N\ peTa TRV 01/01/2016)

To IoUvio Tou 2014, To IASB npoéBn oTnv £€kdOCN TPOMOMOINOEWV HECW Twv onoiwv al\alel n
XPNHATOOIKOVOUIKA ava@opd Kapno@opwv QUTEI®V. Me Tnv Tporonoinan auTr, ano@acioTnke OTI Ol
KapnopOpeG QUTEIEG Nou XpnaoiygonoloUvTal anokAEIOTIKA yia Tnv al&non TnG napaywyng, 6a npénel va
AoyioTikonoloUvTal pe 7o idI0 TPOMO ONWG Ta evowpata nayia (AAM 16). Suvenwc ol TPOMomnoIfoEIg
oupnepIAaUBAvouY TIGC KapnoPOpPeC (PUTEiEG oTo nedio eapuoyns Tou AAM 16 avti Tou AAM 41. H
napaywyrn nou avantUoosTal OTIC KapnoPOpeS (puTeiec napapével oto nedio epappoync Tou AAM 41. O
Tpononoinoeig Oev avaueveTal va Exouv enidpaon oTig Oikovopikég KaTaoTaoeig Tng ETaipeiac.

e Tpononoinoeig oTo AMXA 11: «AOYIOTIKOG XEIPICHOG TWV AMNOKTHOEWV OUHHETOX®OV OF
ano koivoU AsiToupyiec» (eEpappoleTal yiad eTHOIEG NEPIOSOUG Nou EEKIVOUV TRV N HETA
v 01/01/2016)

To Mdio Tou 2014, To IASB npo&fn aTnv €kdoaon Tpononoligewv aTo AMXA 11. O1 ev Adyw Tpononoinoei
NPOCBETOUV VEEC ODNYIEG OXETIKA WE TNV AOYIOTIKN QVTIMET®MION TNG andKTNONG CUMHETOXNG O Wia and
KoIvoU 8pacTnpIOTNTA N onoia anoTeAEl Hia OIKOVOUIKT ovTOTNTA Kal JIEUKPIVI(OUV TO KAaTAAANAo AoyioTiko
XEIPIOWO yIa TETOIEG anokTnoelG. H ETaipeia Ba eEeTdoel TV ninTwon 0AwWV Twv Napanavw oTig OIKOVOMIKEG
KaTaoTdoeig, av kai dev avapéveTal va €xel kaplia.
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e Tpononoinosig oto AAIN 1: «MpwTtoBoulia NvwoTonoinoemv>» (epapHoleTal yia £TNOIEG
nePI0douc nou Eekivouv TRV i HETG TRV 01/01/2016)

Tov AeképBpio Tou 2014, 1o IASB npoéBn oTnv €kdoon Tpononoifoewv oTo AAM 1. O ev Aoyw
TPOMOMOINCEIG £XOUV WG CTOXO TNV €niAucn BepdTtwv nou agopolv OTIC UPIOTAPEVEG anaITACEIG
napouaciaong Kal yvwaTonoinong kai Tn diacpaAion TnG IkavoTnTag Aoknong Kpiong and TIC OIKOVOMIKEG
OVTOTNTEC KATA TNV katapTion Twv Olkovopikwv Kataotdoswv. O1 Tpornonoinosic 8a EeTaoTolv WG Npog
TNV enidpacr| Toug oTIG Oikovopikeg KaTaoTaoeic TnG ETaipeiac. Ta avwTépw dev £xouv uI0BeTNOE anod Tnv
Eupwnaikr 'Evwon.

e Tpononoinosig oto AAMN 16 ka1 oto AAIN 38: «AIEUKPIVAOEIC ava@opika pHe ANOJBEKTEG
M£00d0oucg AnooBecewv>» (EQapHOleTal yIa £TNOIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA
TV 01/01/2016)

To Mdio Tou 2014, To IASB npo£Bn otnv €kdoon Tpononoinoswv oto AAM 16 kar AAM 38. To AAIN 16 kai To
AAM 38 kaBiepwvouv TIC apXEG NPOKEIMEVOU va JIEUKPIVIOTEI O TPOMOC HE TOV Oroio avTigeTwnifovTal ol
anooBECeEIC OTO PUBWO TNG AVAUEVOUEVNG avAAWONG TwV HEAAOVTIKDV OIKOVOUIKOV WQEAEIMV MOU
EVOWUATWOVOVTAl OTO MEPIOUCIAKO aToixeio. To IASB éxel JlEUKpPIVIOEI OTI N XPron Twv WeBOdwvV nou
BaoilovTal oTa £€000a yia TOV UNOAOYIOUO TNG anooBeonc evOg MEPIOUTIAKOU OTOIXEIOU Oev €ival KATAANAN,
OI0TI Ta £000a nou dnuioupyolvTal anod Wia dpacTnEIOTNTA Nou NEPIANAPBAVEl TN XPRon €vOog NePIoUGIakoU
oToIxeiou yevika avravakAoUv GAAOUC MapayovTeg kai Oxl TNV avaAwon TwV HEAAOVTIK®V OIKOVOUIKWOV
WEEAEIOV MOU EVOWHATMVOVTAl OTO MEPIOUDIako oToixeio. Or Tpononoincelc 6a eEeTacTolv WG NPog TNV
enidpaor| Toug oTig Oikovopikég KataoTdoeig Tng ETaipeiac,

e ANXA 14 «MerapaTikoi Aoyapiacpoi PuBpilopevov ApaoTtnpioTATOV>» ( €pappoyn yia
TIG ETNOIEG NEPIOJOUG NoU EeKIvOUV TNV | HETaG TRV 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwae €va veo nNpoTuno, To AMXA 14. SToxoc Tou evOIAPECOU auTou NpoTUNoU
gival n evioxuon TnG OUYKPICIMOTNTAC TwV XPNHATOOIKOVOUIKWV avapopwV TwV ETAIPEI®V MNMOU €XOUV
pUBUIZOPEVEG DpacTnPIOTNTEG. & MOANEG XWPEC UNAPYOUV KAGdOl MOU UMOKEIVTAl Ot €I0IK pUBUIon,
oUJQWva pe TNV onoia ol KUBEPVNTIKEG apxeC puBuidouv Tnv napoxr Kal Tnv TIHOAOYnNon  Twv
OUYKEKPIMEVWV TUNWV dpacTnpIOTATWY OIKOVOUIKNG ovToTnTac. O Tpononoinaeig 8a eEeTacTolv WG NPog
Tnv €nidpacr| Toug oTic OIkovopIikeEC KaTaoTaoeic TnG ETaipeiac. Ta avoTépw dev £xouv ul0BeTnBel ano Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNMXA 10 kai oto AAN 28: «MNMwANRoceig i EICPopEG ZTOIXEIWV TOU
EvepynTikoU HeTa&U evog EnevduTtn kai TnG Zuyyevoug i TnG Koivonpadiag Tou»
(epappoleral yia eTNo1EG NEPIOdOUG Nou Eekivouv TNV 1\ peTa Tnv 01/01/2016)

To ZenTéuPpio Tou 2014, To IASB npoéPn otnv £kdoon nepiopioyévou okomnol «MwANoeIC 1} EIopopég
>ToIxeiwv Tou EvepynTikoU peTa&l evog EnevduTn kal TnG Zuyyevoucg i Tng Koivonpa&iac» (Tpononoinoeig
oTa AMXA 10 kar AAM 28). H Tpononoinon 6a spapuoleTal anod TIC OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA yia
NWANCEIC 1| EI0QOPEG OTOIXEIWV TOU E£vePYNTIKOU MOU MpaydaTtonolouvTal OTIC ETACIEC NEPIODOUC Mou
EekivoUv Tnv ) peta Tnv 01/01/2016. MpoyeveoTepn e@apuoyr ENITPENETAl, KE aANApaiTnTn TN OXETIKN
yvwaTonoinan autng oTig OikovopikéG KataaTaoeic. O1 Tpononolngoelg 8a eEeTacTolv WG NPoc TnVv €nidpaa)
Toug oTIg OIkovopIikeéG KaTtaoTaoeic TnG ETaipeiac. Ta avwTeépw dev £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e Tpononoinoeig oro AMNXA 10, AMNMXA 12 kai AAN 28: <«ENev3UTIKEG OVTOTNTEG:
Epappolovrag Tnv £€aipeon ano tnv Evonoinon» (e@papuoleTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNV 1 gera Tnv 01/01/2016)

Tov AskepBpio Tou 2014, To IASB npoéPn oTnv £€kd0aN TPOMOMOINCEWV NEPIOPICUEVOU okomnoU ata AMXA
10, AMXA 12 kai AAN 28. O1 ev Adyw TPOMOMOINCEIC €10AayouvV €NeENYNOEIG avagopikd HeE TIG anaiThoelg
AOYIOTIKOMOINONG TWV €NEVOUTIKWY OVTOTATWY, EVQ) NAPEXOUV EEAIPETEIG OE OUYKEKPINEVEG NEPINTWOEIG, Ol
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oroie¢ Ba PEIWOOUV Ta KOOTN MOU OXETI(OVTAl PE TNV €pappoyn Twv npotunwv. OI Tporonoinoeig 6a
€€eTaoTOUV WG NPOC TNV enidpaoct) Toug oTic OIkovopikéG KataoTaoelg Tne ETaipeiac. Ta avwTépw Oev £X0UV
ul08sTnBei ano Tnv Eupwnaikn Evwaon.

e Tpononomoei oro AAM 12 AvaBaAlopevn dDopoloyia “ H avayvopion TNG
avaBalAOHeEVNG @OPOAOYIKAG danaiTnoNnNG vyia Hn nNpayHaronoinMéve InMiEg”
(spappoleral yia TNOIEG NEPIOdOUG Nou EeKIVOUV TNV 1 HeTa Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npoéPn oTtnv £kdoon neplopioyévou okornoU oTto AAIM 12. O oTOXOC TWV &V
AOYW TPOMOMoINCEWV €ival va anooa@nvioTel To AOYIOTIKO XEIPIOPO TwV avaBaANOPEVWV (POPOAOYIKOV
anamnoewv yia TIC KN npayyartonoinBeiosg {nuiec and Xpeodypaga nou anoTidovTal atnv euloyn a&ia. Ol
Tpononoinoeig Ba eEeTacTouv WC Npoc TNV enidpacn Toug oTic OIKovouikEG KaTtaoTaoelg Tng ETaipeiac. Ta
avwTEPW dev £xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon.

e AIXA 15 «Ecoda ano Zuppaocsig Pe NMelaTec» (epapuoleTal yia THOIEC NEPIOSOUG NOU
EexivoUv Tnv 1 peTa Tnv 01/01/2017)

Tov Mdaio Tou 2014 1o IASB €€€dwoe €va véo npoTuno, To AMXA 15. To ev AOyw npOTUNO €ival NARPWG
EVAPUOVIOUEVO WE TIC ANAITAOEIC 00OV agopd TNV avayvawpion Twv £00dwv TOCO KATW anod TIC APXEC TWV
AMXA 600 kal Twv APEPIKAVIK®OV AoyIoTIKov apxwv (US GAAP). To véo npOTUNO £PXETAl VA AVTIKATACTNOEI
To AAIN 18 'Ecoda, AAM 11 KataokeuaoTIKEG GUPBACEIG Kal KANoIeG dlEpUnveiec nou gival OXETICOPEVEG HE
Ta £0oda. O1 Tpononoinoelc Ba €EeTacToUV WC NPOG TNV ENidpacr) Toug oTIG OIKoVOUIKEG KaTaoTATEIG TNG
ETaipeiac. Ta avwTépw Oev €xouv UI0BeTNBEI anod Tnv Eupwnaikn ‘Evwon.

e AINXA 9 «XpnHaTooikovouika Méoa>» (epappoyn yid TIG ETAOIEG NEPIOSOUG Nou EEKIvoUv
TNV i HeTa Tnv 01/01/2018)

Tov IoUANIO Tou 2014 To TASB €€€dwoe TNV TeAIKN €kdoon Tou AMXA 9. O1 BEATIDOEIC NOU ENEPEPE TO VEO
npoTUNO apopouv TNV UNapéng evog AoyikoU HOVTEAOU yia TNV TA&IivOUNon kal TNV EMIPETPNON, €va evidio
NpovoNTIKO WOVTENO yIa avapevopeveg (NUIEC ano AMopEiwaoNn Kal €niong Wia ouciacTika avauopPwMevn
NPOCEYYION YIa TNV AoyIoTIKr avTioTaduiong. Or Tpononoinoelg B8a eEeTacTolv WG NPog TNV €Nidpacr) Toug
oTig OikovopikéG KaTaoTaaoeig Tng ETaipeiac. Ta avwTépw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANNXA 16 "Mio0wozIc” (epapHoleTal yIa ETHOIEG NEPIOSOUG NOU EEKIVOUV TV ) HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnuooicuce To véo MpoTuno, AMXA 16. O okonog Tou £pyou Tou IASB
ATav n avanTtuén véou MpoTUnou yia PIoBwoeIC nou kabopilel TIC apxEC TIG onoieg epapuodlouv kal Ta dUo
MEPN O€ pia ouuBaon - dnAadn kar o NeAdTNG («o MICBWTH») kal 0 NPOUNBEUTHG (0 EKMIOBWTNG») - yia TNV
napoxr NANPoeOopINV yia TIC HICOWOEIC JYE TOV TPOMO MOU MIOTA KATAYPAPEl AUTEG TIC ouvaliayec. Ma Tnv
eNiTeVEN auTou Tou OTOXOU, O MICOWTAC Ba MpEnel va avayvwpiosl Td NEPIOUTIAKA OTOIXEId Kal TIC
UMOXPEWMOEIC NMoU anoppeouv and Tn hicbwaon. O1 Tpononoingeic 6a eEeTacToUv WG NPOC TNV €Nidpact| Toug
oTIc OIKovouikeG KaTtaoTaoelc Tne ETaipeiac. Ta avwTEpw dev €xouv ul0BeTnOei and Tnv Eupwnaikr) ‘Evwan.

7. Baoikég AoyioTikEG MOAITIKEG

O1 AOYIOTIKEC apXEC BATEI TwV OMoiWV CUVTACOOVTAl Ol GUVNHUUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEC
ouCTNMUATIKG E@apuolel n ETaipeia sival oUVenEic e QUTEG NoU papuoabnkav Tnv Nponyouldsvn XprRon.

7.1 MeTatponn §évou VoHiopaTog

O! OIKOVOUIKEG KATAoTAoeI napouaialovTal o Eupw, nou eivalr To AsIToupyikd VOMIOWA Kal TO VOMIoua
napouciaong Tng ETaipeiac,.

7.2 EVO®MATEG AKIVNTOMNOINOCEIG
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Ta evowpaTa nayia kal ol enevOUCEIG O akivnTa aneikovi{ovral oTIC OIKOVOUIKEG KaTAoTACEIG OTO KOOTOG
KTNOEWG PEIWUEVO KATA TIC CUCCWPEUPEVEC ANOCPRETEIC KAl TNV TUXOV AMOWEinor Touc. To KOOTOG KTHOEWG
nepIAaUBAvel OAEC TIC AUECA EMIPPINTEEG OAMNAVEG yid TNV aNOKTNON TwWV OTOIXEIWV. METayevEOTEPEC
danavec nou dlevepyoUvTdl O OXEON ME TA evOowUATa ndyid, KepaAaionoiouvTal povo otav au&avouv Ta
MEAOVTIKG OIkOoVOUIKA OMEAN, Nou avapéveral 6T Ba eiopeloouv oTnv ETaipeia and Tnv eKPETAAMEUON TV
nayiwv aut®v Kal To KOOTOC TOUC WMopei va anoTiynBei agiomioTa.

O! EMIOKEVEG KAl Ol CUVTNPNOEIG KaTayxwpouvTal otnv Karaoraon ZuvoAikwv Ecodwv wg £6000, kaTtd To
XpOVO MpayuaTonoinong Touc.

Ta oikéneda dev anooPévovtal. O anooBECEIC TwV GAWV OTOIXEIWY TwV EVOWPATWV nayiov eniapuvouv
TO KOVOUAI Tng KataoTaong ZuvoAikwv Ecddwv, pe Baon Tn otabepry péBodo andoBeoncg, kab’' OAn Tn
OIAPKEIa TNG EKTIMWHEVNG WPENIKNG {wNG N onoia, kaTa kaTnyopia nayiwv, €xel w¢ eE&nc:

KTIpiakég eykaTaoTAoEIC Kal £E0NAITUOG 25 £€Tn
MnxavhuaTta Kai nxavoAoyikoc eEonAIopog 10 €Tn
MeTagpopika Meaa 6 £Tn
'EninAa kai Aoinog eEonAigpoc 10 €Tn

O1 UNOAEIPPATIKEG a&ieg kal ol WPENPES {WEC TWV EVOWUATWY Nayiwv UNOKEIVTAl O eNaveEETaon o €T ola
Baon katd Tnv nuepounvia ouvTa&ng Tng Karaotaong OIkovouIKnG O&anc.

'OTav ol AoYIOTIKEC afie¢ Twv evOowPATWV nayiwv unepBaivouv Tnv avaktnoiugn aia Toug, n diagopd
(anopeinon) kaTaxwpeital apgeoa wg £€odo otnv Katdotaon ZuvoAikwv Ecodwv.

KaTtd Tnv nwAnon evowpdTtwv nayiwy, ol 8iapopec JETAEU TOU TIAPATOC Nou AduBAveTal kal TNG AOYIOTIKAC
Toug aiac kaTaxwpouvTal w¢ kEpdN i {nuieg otnv Kataotaon ZuvoAikwv Ecodwv.

7.3 'Aula OTOIXEIa TOU EVEPYNTIKOU

Adeieg: Avayvwpilovtal oTnv €uloyn a&ia Toug Pe BAon TIG JIAdIKACIEC EMIPEPIOPOU TOU TIMAMATOC
€EayopwV OTA MEPIOUCIAKA OTOIXEId Kal OTIC UMOXPEWOEIC Twv efayopacBévrwv. O1 adelec nou
avayvwpioTnkav Kata Tov €NIYEPIONO TOU KOOTOUC ayopdc anooBévovtal he Trn oTtabepry péBodo katda Tn
Oldpkela TNG wPENUNG {wnG nou avépxeral o 10 &Tn.

7.4 Anopsiwon A&iag pn XpNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta oToixeia Tou evepynTikoU Ta onoia anooBEvovTal UNOKEIVTAl O EAEYXO anopeinong Tng a&iag Toug oTav
unapyouv evOeiEeig 0TI n AoyioTikn a&ia Toug dev Ba avakTnOei.

Znuia anopsinong avayvwpiteTal 0tav n AoyioTikn a&ia evdg oToixegiou Tou evepynTikoU 1 piag Movadag
Anuioupyiac Tapeiakwv Powv unepBaivel To avakTroipo nood Touc. Movada Anuioupyiac Tapeiakwv Powv
gival n JIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NMOU UNOPEi va Napdyel TAUEIGKEC POEC AVEEAPTNTA anod AAAa
oToIXeia kal opadec oToixeiwv TnG ETaipeiac. H avakmoiun a€ia sival To peyaAlTepo Nocd PETAEU TNG
kaBapng €UAoyng agiag (ueTd and €Eoda nwAnong) kai Tng a&iag Adyw xpnong. H agia xpriong eivai n
napouod a&ia TWV EKTIHWUEVWV MEMOVTIKOV TAPEIOKWV POWV MOU aVAUEVETAI va €lopeloouv OTnv
enixeipnon anod Tn Xprion vog OToIXEIoU evepynTikoU kai and Tr OIABECT Tou OTO TEAOG TNG EKTIHWHEVNG
w@ENENG Cwng Tou. H AoyioTikr) afia Tou oToIXEiou MEIOVETAlI OTO MOCO TNG AVAKTAOIUNG agiag. e
nepinTwaon povadag dnuioupyiac TAUeIakwy powv, N {NUIa anoueiwong agaipeital NpmTa and To Nogo TG
unepagiag nou €xel avayvwpiaTel yia auTn Tn Jovada kal katoniv ota undAoina oToIXEId TOU EVEPYNTIKOU OE
avaloyikr| Baon.

O1 {nuigg anopeiwang avayvwpilovral otnv KataoTtaon ZuvoAikwv Ecodwv Tng xpriong. H {nuid anopgiwong
nou €xel avayvwpioTel yia Tnv unepafia Oev eMITPENETAl vd aAvaoTpAQel O ETAyevEDTEPN nePiodo.
Ava@opika Pe Ta unNoAoinNa OToIXEId TOU evepynTikoU, O KABe nuepounvia Tng Katdoraong OIKOVOMIKAG
©¢ang dievepyeiTal ENIoKONNON TNE {NUIAG anopeiwong NPOKEIMEVOU va €EETACTEI av UNAapxouv evOEIEEIG OTI
éxel peiwBei. Mia {nuid anopeinong avaoTpéPeTal €av UNAPEE! Kia aAAayr oTnV eKTiPNON TOU avakThioIHou
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nooou. Metd Tnv avaoTpo®r TnG (NMIAC anopeiwonc n AoyioTikn afia Tou oTolxeiou dev pnopei va
unepBaivel Tn AoyioTikr a&ia (peTd and anoofoeic) e Tnv onoia Ba napoucialovrav €av dev EiXe
avayvwpioTei {nuIG anoyeinonc.

7.5 XpnHATOOIKOVOUIKG HETa

O1 enevduoeig TG ETaipeiac Ta&vopouvTal OTIC NAPAKATW KATNYOpieC We BAon Tov okond yid Tov oroio
anoktnBnkav. H Aioiknon anogacilel TRV KaTAAANAN Ta&ivounon Tng enevoucncG KaTa Tov XpOVO anoKTnong
NG enévduong kal enaveEetalel Tnv Ta&ivounon os kabe nuepounvia napouaciaonc.

(a) Aaveia ka1 andiITnoEIG

MepihapBavel pn napdywya XpnuUAToOIKOVOUIKA NePIOUCIakd oOToIXeid We NAylEG 1 NPOCOIOPIOHEVEG
nANpwWEC, Ta onoia Oc dianpaydaTelovTal O EVEPYEIC ayopec kal dev undpxel npdBson NWANONC TOUC.
JupnepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC ano ekeiva pe AREN peyaAlTepn Twv 12 pnvov
ano Tnv nuepopnvia Karaoraong OikovopIKnG ©€ong Ta onoia oupnepIAAUBAvovTal GTo PN KUKAOQOPOUV
EVEPYNTIKO.

7.6 AnoBsuara

Ta anoB<uaTta anoTidwvTal oTn XapnAoTepn TIWA WETAEU kOOTOUG Kal kabaprg peuaTonoinoiung agiac. To
KOOTOC TWV MPWTWV UAWV Kal Aoinwv avaiwoidwv nepidapBavel 0Aa Ta €E0da nou npayparonoinénkav
woTe va Bpebolv aTo TPEXOV Onueio evandBeonc. To KOOTOC TwV NPOTWV UAWY Kal AOIN®V avaA®oIhwy
kaBopileTal Ye Baon 1o PECO oTaBUIKO KOOTOC. H kaBapr) peucTonoinoiyn afia Twv NpOTWV UAWV Kal
AoINWvV avaAwoIdwv €ival n ekTIMOMEVN TIUN N®OANONG N TO EKTIHWUEVO KOOTOC avTIKATAOTAONG OTNnV
Kavovikr Asiroupyia Tng ETaipeiag peiov Ta ekTIJWPEVA avaykaia kOoTn yia TNV NOANon 1 avrikataoTaong
TouG. MpoBAewn vyia Bpadéwc kivoUueva 1 ana&lwpéva anobépata oxnuaTtifeTal €poOogov  KpiveTal
anapaitnTo.

7.7 EYNopIKEG ANAITAOEIG

O anaitioeIc anod neAATeC kataxwpoUvTal apxikd otnv €uloyn a&ia Touc Kal JETAyevEOTEPA AMNOTIL®VTAI
oTo avandoBecTo KOOTOC ME T XPrOn TOU MpayuaTtikoU EnNITOKIOU, agaipOUUEVWV Kal Twv {NHIQV
anopeinong. O1 {nuiec anopeiwong (anwAsiec and enoQai&ic anaitnosic) avayvwpifovral apoU AngOsi
unown n naAaidTnTa TOu UrnoAoinou, n oIkovouikr) OuvatdTnTa Tou NeAdTn va nNANpwoEl kai n
anoTEAECHATIKOTNTA Twv Npoonadsiwv sionpa&énc. To nood Tng npdBAewng ival n diagopd PeTAEU TNG
AoyloTIKNG afiac Twv anaImoswy Kal TnNG napouoag a&iag Twv EKTIHWPEVWV HMEAOVTIKDV TAUEIOKWV POV,
NPOEEOPAOUPEVWV HE TN WEBODO TOU NpayuaTikou emiTokiou. H endpkeia TnG NpOBAEYnC ENICKONEITAl GUXVA
o€ ouvduaopd HE Ta 10TOPIKA NOCOOTA £ionpa&ng kalr AAAOUG OIKOVOUIKOUC NAapayovTeG ol ornoiol ennpealouv
TNV €IonpagiuoTnTa TWV anaimnoswyv. To nood Tng {NUIAg anopeiwong Kataxwpesitar w¢ £€0do oTnv
KataoTaon Zuvolikwv Ecodwv. AnoTeAei noAimikr Tng ETaipeiag va pnv diaypd@etal kayia anaitnon PExp!
va e€avTANBoUV OAEC 01 BUVATEC VOUIKEG EVEPYEIEC YIa TNV €ionpagn TngG.

7.8 Tapsiaka dia0£oipa kai 1I0030Uvapa TApEIaK®V J1a0ecipwv

Ta Tapeiaka diabeoipa kal Tapelaka 1ooduvapa nepIAapBAvouy HETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPOBECUIAKEG KATABETEIG, TPANEQKOUG Aoyapiaopoug unepavaAnynge, kabwg kai AANEG UWNANG PEUCTOTNTAG
enevdloelg. H ETaipeia Bewpei TIG NpoBeOUIaKEG KATABETEIG Kal TIG €nevOUCEIG UYNANG PEUCTOTNTAG Kal
XapnAoU piokou pe apyikr ANEn MIKPOTEPN TWV TPIWV PNVOV WG XpnHaTika diabsoipa. MNa Tov okono Tng
oUvTaéng Twv Kataotacewv Tapeiakwv Powv, Ta xpnuaTika diaBéoiya anoteAolvtal and PeTpnTa Kal
KaTabeoeic oe Tpaneles, KaBwG kal xpnuaTika diabéaipa onwe npoodiopilovTal avwTEPW.

7.9 MeTOXIKO KEPAAaIO
To peToxIkO KEPAAalo nNpoadiopileTal CUP@WVA E TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv kdoBei. H

au&non HETOXIKOU KepaAdiou Pe KaTAPBoAN HeTpnTv nepihapBdavel kABs diagpopd unep To APTIO KATA TV
apxIkn €k0oaon Tou PETOXIKOU KepaAdiou.
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(a) 'E€E0da au&nong HETOXIKOU KEPaAaiou

Ta dueoa €£0da OXeTIKG WE TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Twv Idiwv Kepaldiwy,
kaBapd and (popouc,.

(B) Mepiopara peToxmwv

Ta pepiopata peToXwWV avayvwpilovral w¢ UMoXpEWON OTNV XPRon nou eykpivovral and Tnv [evikn
JUVEAEUON TwV PETOXWV TNC ETaipeiac.

7.10 Adaveia

Ta ddvela kartaxwpoUuvTal apxikd otnv eUAoyn a&ia Toug, HEIWPEVA PE Ta TuxXOv dpeoa €E€oda yia Tnv
npayuparonoinon Tng ouvalaync. MeTayeveéoTepd anoOTIHWVTAI OTO avanooBeoTo KOOTOC PBAcel TNG
MEBOOOU Tou MpaypaTtikou eniTokiou. Tuxov dlagopd WETA&U Tou eionpaxBévroc nooou (kabapd and
OXeTIKA €€00a) kai Tng aiag €E0AnoNG avayvwpiletal otnv Katdoraon Zuvohikwv EcOdwv katd Tn
Oldpkela Tou davelopoU Bacel TG YeBGdOU Tou NpayuaTikoU ENToKiou.

Ta daveia KaTaxwpouvTal OTIG BPaxunpPOBECHES UNOXPEWOEIC EKTOC £av N ETaipeia diaTnpei avenipuAakTa
To OIKAIWHPA va PETAPEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 PRVEG YETA TNV NUEPOUNvia
kAgioipaTog Twv OIKOVOUIKWV KaTaoTaoswv. H ETaipeia Oev €xel dAVEIOKEC UMNOXPEWOEIC.

7.11 dopoloyia e100dnHATog & avapBarAopevos PpOpog

H emBdpuvon Tng Xpnoncg HE (POPOUC EI00DNMATOG aMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC, TOUG
avaBaAAopEVoOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.

o Tpéxouoa dopoloyia Eicodnparog

O TpéXwv @OPoC unoloyileTal PACEl TWV (POPOAOYIKWOV ICONOYIOUOV CUMP®WVA HE TOUC (POPOAOYIKOUG
VOHUOUG Mnou 1oxUouv otnv EAAGDa. H dandvn yia Tpéxovra (popo €100dnuaToc nepIAauBavel Tov gpopo
€1000MKaToG Nou npokUNTel Bacel Twv KePdWV TNG KABE €TAIPEIAC ONWE avapopPwVovVTal GTIC (POPOAOYIKEG
TOUG ONAWOEIC Kal NPOPAEWEIC yia NPOCBETOUG (POPOUC Kal MPOCAUENCEIC yia AvEAEYKTEG (POPOAOYIKA
XpNoeig, Kal unoloyiletal oUPPwva HE TOUC OcOPOBETNMEVOUC 1) OUCIAOTIKA BeCPOBETNHEVOUC
(pOPOAOYIKOUC OUVTEAEDTEG.

e AvaBaAAopevn ®opoloyia Eigodrnparog

AvaBal\opevol popol ival ol pOpol 1 ol POPOAOYIKEC EAAPPUVCEIC NOU OXETI(OVTAI PE TA OIKOVOMIKA Bdpn N
O@EAN NMou npokUNTOUV OTn XPron, aAAd €xouv ndn kataAoyioTei 1 8a kaTtaAoyioToUV ano TIC (POPOAOYIKEG
apXeC oc OIaPOPETIKEG Xpnoelc. O avaBaAAOPevVOC (pOPOC €I00dNKATOC NpoodlopileTal Ye TN WEBODO TNG
UNoXpEWONG Nou NPOKUNTEl ano TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iag kal TNG POoPOAOYIKAG
BAong Twv OTOIXEIWV TOU evepynTIKOU KAl TWV UMOXPEWTEWV. AvaBaAlOpevog poOpoc €l000nUaTog dev
AoyileTal €av npokUNTEl and TNV apxIKn avayvwpion CTOoIXEiou evepynTikoU N naénmikoU o€ cuvaiiayn,
EKTOC ENIXEIPNUATIKIG CUVEVWAONG, N onoia oTav £yive n ouvaihayn dev ennpeacs oUTE To AOYIOTIKO OUTE TO
(POpoAOYIKO KEPDOC 1 {npia.

O1 avaBaMOPevEG QPOPOAOYIKEG anaITAOEIC Kal UNOXPEWOEIC aAnOTIHWVTAl YE BACN TOUuC (POPOAOYIKOUG
OUVTEAECTEC NOU AVAPEVETAI VA €(PAPUOCTOUV OTN XPron Katd Tnv onoia Ba dlakavoviaTel n anaitnon r n
unoxpéwaon, AapBavovtac unoyn Touc PopoAoyikoUC OUVTEAEOTEC (Kal (popoAoyikoUG VOHOUG) Mou £Xouv
TeOei og 10xU 1 ouolaoTIka 1oxUouv WEXPI TNV nuepounvia Tng Kartaortaonc OIkovopikng Ofong. e
nepinTwon aduvapiac oapoUc npocdiopiohol TOU XPOVOU avacoTpoPrc TwV MpoowpIVeV  diapopwV
EQapuOleTal 0 PopPoAoyIKOC OUVTEAEDTNC Nou 1oXUel KaTa TNV €NOWevVN TNG nUEpopnviag Tng KaraoTtaong
OIKOVOMIKNG ©€ong, Xpnon.
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O1 avaPal\oOpevec (OPOAOYIKEG analThoeIC avayvwpilovTal KaTa Tnv £KkTacn ortnv onoia 8a undp&el
MEMOVTIKO QopoloynTeo KEPSOC yia T XPNOIYOMoINan TNG Npoowpiviic dlapopdc nou OnuIoupyel Tnv
avaBal\opevn  @opoloyikr anaitnon evw enave€etalovral o KABes nuepounvia Tng KartdoTtaong
OIKOVOUIKNG ©€0NG Kal PEIWVOVTAl KaTd Tnv €ktaon nou Oev ival nAéov nmiBavo ot Ba eivar diabéaipo
ENAPKEC POPOAOYNTED KEPDOC YIA VA EMITPEWEI TNV A&IoNoiNon TNG WPEAEIAC JEPOUC 1 TOU OUVOAOU QUTNG
TNG avaBaAOPEeVNG POPOAOYIKNG anaitnong.

O avaBal\opevog @opog €1000NuaToC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU MPOKUMNTOUV ano
enevOUOEIC 0 BUYATPIKEC KAl CUVOEDEPEVEC ENIXEIPNOEIC, YE €EAipEDN TNV NEPINTWON MOU N AvaoTPoP TwV
NpoocwpIvwV dlagopwv eAéyxeTal and Tnv Etaipeia kai eival miBavd o1 ol npoowpiveG diapopec dev Ba
avaoTpagoUlv oTo NpoPAenTO PEAAOV.

O1 neploooTepec al\ayec oTIC avaBarAOPEVEG (POPOAOYIKEC AMAITAOEIG I UNOXPEWTEIC avayvwpilovral oav
&va KOMMATI TwV Qopoloyikwv €E00WV OTA anoTeAéopaTta Tng Xprnong. Movo auTtéc ol PETABOAEC oTa
OTOIXEIa TOU evepynTIKOU I OTIC UMOXPEWOEIG NMOU NnPealouv TIC NPOCWPIVEC dIAPOPEC kal avayvwpilovTal
aneuBeiag ota idla kepaAaia Tng ETaipeiag, €xouv wg anoTEAeopa Tn OXETIKN aAAayn oTiG avaBar\oOpeveg
(POPOANOYIKEG ANAITAOEIC 1) UNOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng kabaprc Bonc.

7.12 MNapoxEG 0TO NPOCWNIKO
(a) BpaxunpoBsopEG NAPOXEG

O1 BpaxunpdBeopPeG NAPOXEC NPOG TO MPOCWMIKO OF XPrUa Kal o€ €idog kaTaxwpouvTal wg £€0do OTav
kaBioTavTal GOUAEUMEVEG.

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 napoxeg Yetd Tnv €000 anod Tnv unnpeoia nepiAaupavouv TG00 NPOYPANUATA KABOPIOHEVWY EIOPOPWOV
000 Kal NPOYPANHATa KaBOPIoUEVWV NAPOXWV. TO DOUAEUHEVO KOOTOC TWV NPOYPAUHATWY KABOPIOUEVWY
EI0QOPWV KATAXwWPEITal w¢ ££0d00 TNV NeEPiodo Nou apopd.

H unoxpéwon nou kataxwpeital otnv Katdotaon OIKOVOUIKAG ©&onG yia Ta npoypduuaTa KaBopiouEVwY
napoxwv &ivai n napovoa agia Tng dEopeuonG yia Tnv kaBopiopévn napoxr. H d€opeuan TnG KaBopIoPEVNG
napoxnc unohoyileTal €TNoIWG ano aveEapTnTo avaloyioTr PE TN Xpron Tng PeBddou Tng npoBeBANUEVNG
NIOTWTIKAG povadoc (projected unit credit method).

O1 PETABOAEG OTIC UNOXPEWOEIC TOU NPOYPAUMATOC KaBopIoPEVWY NApOXWV NMou oXeTilovTal PE TO KOOTOG
TPEXOUOAG anacXOoAnonG Kal To XPnHUATOOIKOVOUIKO KOOTOG and TOkoug avayvwpilovral oTnv Karaoraon
JUVOAIKQV EcOdwv, evw Ta avaloyioTika KEPON 1 {NUIEC Mou MNPoKUNTOUV dnd ENAVEKTIUNOEIG AOYW
METABOA®V TwV Napadoxwv, kataxwpouvtal otnv Kataoraon Aoinwv Zuvolikwv Ecodwv.

To €MTOKIO NPOEEOPANONG TwV KABOPIOPEVWV UMOXPEWOEWV HETA Tnv €E0d0 anod Tnv unnpecia
npoadiopileTal Ye avagopd os anodOoel TNS ayopdc, UWNANRG NoldTNTAG ETAIPIKWV OROAOYWV KaTtd Tn ANEn
NG nepIodou avapopdc,.

(y) NapoxéG TEpUATIOHOU TNG AnacXOoAnong

O1 napoxéc TepuaTiopgoU TNG anacxoAnong nAnpwvovral otav ol epyaldyevol anoxwpoUv npiv Thv
nuepopnvia ouvraglodotrocws. H ETaipeia kataxwpei auTtég TIC napoxég otav OeopeleTal, eite oTav
TepMaTiCel TNV anacXoAnaon unapXovTwy €pyalopevav CUPPWVA YE £va AENTOPEPEC NPOYPAUKA Yia TO OMoio
dev undpyel MBavoTNTa aANoOoupaonG, €iTe OTav NPOCREPEI AUTEC TIC NAPOXEC WG KivnTpo yia £Bghouacia
anoxwpnon. MNapoxec TEPUATIOPOU TNG anacxoAnong nou ogeilovral 12 PAVeG WETA TNV NUEPOMnvia Tng
KaTtdoTaong Oikovouikng ©€onc nposgopAolvTal oTnyv napouca a&ia Touc,

2TNnV NEPINTWON TEPUATIOPOU anaoxoAnong nou undpyel aduvapia npoadlopiooU Twv epyalopevav nou Ba
KGvouv Xprion autTwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aAd yvwoTtonoinon wg evOeXOUEVN
unoxpEwaon.
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7.13 MNMpoBAEyeig

O1 npoBAgyeIg oxnuarilovrar 6Tav:
e Ynapyel Mia napoUod VOMIKN 1N TEKMAIPOUEVN UMOXPEWON WC AMOTEAEOUA YEYOVOTWV TOU
napeA8ovToc,
e Eivai mBavodv o1 8’ anaitnBei ekpon ndpwv yia dIakavoviouo TNG UNOXPEWONG,
e To anairoUpEVO NOCO PNOPEi va anoTiunBei agionioTa.

O1 npoBAsweig enaveEeTalovral oTo TEAOG KABE Xpriong kal npoodpuolovTal €TOI WOTE va aneikovifouv TIG
KaAUTEpeC dUVaTEC eKTIUNOEIC. Av Oev gival nAéov mBavo oTI Ba anarTnBei pia ekpor) NOpwWV NPOKEIPEVOU va
OlaKAVoVIOTEI JIa UNOoXPEwan yia TRV onoia €xel Non oxnuatioBei npdBAewn, TOTE AUTH avaoTpEPETAl.

O1 npoBA&weic unohoyifovTal oTnv napouca a&ia Twv €£6dwv Ta onoia, Bacel TNG kKAAUTEPNG EKTIINGNG TNG
dloiknong, anairouvtal va kKaAUwouv Tnv napouca uUmoXpéwon TNV nuepopnvia Tng Kartdortaong
OIkoVvOouIKNG @gonc. To NpocEo@ANTIKO EMITOKIO MOU XPNOILOMOIEITAl yiId TOV NPOoadIopIoHO TN Napoladg
a&iac avTikaTonTpilgl TIC TPEXOUOEG AYOPAIEG EKTIUNOEIC YIa TN XPOVIKN a&ia Tou XpriHaTog Kal auENoeig nou
a@opoUV TN CUYKEKPIKEVN UNOXPEWON).

2€ NEPINTWOEIG OMOU 1 €KPON OIKOVOUIKWY MOPWV WC ANOTEAEGHUA NAPOUCWV OECUEUCEWY BewpeiTal Kn
noéavn, n To Nood TnG NPoRAewnc dev Ynopei va exkTiunBei agiomioTa, dev avayvwpileTal kapia unoxpewaon
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €€eTaleTal oTa NAGIOId HIA OUVEVWONG EMIXEIPAOEWV. AUTEC Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TnG KATAVOWNG TOU KOOTOUG anoKTnong ord
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC KATA TNV CUVEVWOT] EMNIXEIPHOEWV.

O1 evdeXOUEVEC UNOXPewOoeIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIG aAd yvwaTonolouvTal,
EKTOC av n nBavoTNTa €KPOWV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKG OoQEAN eival eAayxioTrn. MBbavég
EI0POEG aNO OIKOVOUIKG OQEAN yia Tnv ETaipeia nou dev nAnpoUv akOun Ta KPITHpIa EVOG OTOIXEIOU TOU
EVEPYNTIKOU BewpouvTal evOeXOUEVEC ANAITAOEIC KAl YVWOTOMNOIOUVTAl €POCOV N EI0POI OIKOVOUIKOV
o@eAwV gival mdavr).

7.14 Avayvapion €003wv kai 5063wV

'Egoda: Ta £0oda nepidappavouv Tnv elhoyn afia Twv nwAnoewv ayabwv, kabapd and Toug
QVAKTWHEVOUC (POPOUG, EKNTWOEIC KAl ENIOTPOPEC. H avayvwpian Twv e00dwV YiveTal we €ENG:

(a) NwAnosig ayabwv

O1 nwAnoeic ayabwv avayvwpilovtal oTav n Etaipeia napadidel Ta ayabd oToug neAaTeC, Ta ayabd yivovrai
anodekTa anod autoUg Kal n eionpagn Tng anaitnong ivar eEao@aMouevn.

(B) '‘Ecoda ano Tokoug

Ta ¢0oda ano Tokoug avayvwpilovral BAcel XPOVIKNG avaloyiag kal Je Tnv Xpnon Tou MpaydaTtikou
EMITOKIoU.

'E€E0da: Ta €Eoda avayvwpilovral otnv Kataoraon Zuvolikwv Ecodwv oe dedouAeupevn Baon. Ol
NANPWUEC Mou npayuaTonoloUvTal yia AEITOUPYIKEC HICBWOEIG PETApEpovTal oTnV KaTaoTaon SUVOAIKWOV
Ecodwv w¢ €Eoda, kata To XpOVO XPNoesw¢ Tou MioBiou. Ta £Eoda and TOkoug avayvwpilovral o€
0edouAeupévn Baon.

7.15 XpnUaTooIKOVOHIKG Epyalsia
Ta Baoika epyaleia Tng ETaipeiac eival Ta PeTPNTA, O TPANE(KEC KATABEOEIC KAl Ol BPaxunpOBeTUES

anaiTrnosiC Kal UnoxXpewaoelC. AedopEvng TNG BpaxunpdBeoune Kupiwg QUOEWS TwV EPYAAEIOV QUTWV, N
Aloiknon Tng Etaipeiag migtelel oI n €UAoyn a&ia Toug ouciacTikd TauTileTal pe Tnv aia oTnv onoia
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aneikoviovral ota AoyioTika BiBAia Tng ETaipeiac. H ETaipeia dev XpnoIKOMOIEl  XPNUATOOIKOVOUIKA
napaywya.

7.16 MicOwozig
H ETaipeia €ival o pIoBwTnc:
(a) AsIToupyIKEG HIOOWOEIG

MIoBwoEIC 6MoU ouoIWOWG Ol KivOUVOl Kal avTapoIBEC Tng 1910KTNCIag diatnpouvTal and Tov eKUIgBwTn
(1010kTATN) Ta&ivopouvTal wE AEITOUPYIKEG MIOBWOEIC. O NANPWHES NMOU YivovTdl yIa AEITOUPYIKEG HICOWOEIC
(kaBapég and Tuxov KivnTpa nou nNpoopEPBNKav anod Tov ekPiIobwTn) avayvwpilovtal wg £€€oda pe Baon TNV
oTaBepn) pEBodo (avahoyika) katda Tnv didpkeia TnG MioBwanc.

(B) XpnHATOOIKOVOHIKEG HICOWOEIG

MioBwoeig nayiwv onou n ETaipeia diaTnpei ouciwd®g OAOUG TOUG KIVOUVOUG Kal TIG AVTAMOIBEG TNG
i0lokTnoiag, TagvopolUvTal wC XPNHATOOIKOVOUIKEC MIOBWoeIG. O  XpnUATOOIKOVOUIKEG MIOBWOEIC
KegahaionoloUvTal Pe Tnv &vapén Tng Miobwong, orn xaunAoTepn MeTa&U Tng elAoyng afiag Tou
MIoBwEVOU Nayiou aToIxEiou 1 TNG Napouoacg agiag Twv eAaxioTwv pIoBwPaTwy. Kabe pioBwua eniyepieTal
METAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0DWV, €TOI WOTE va €NITUYXAveTal €&va otabepo
EMITOKIO OTNV UMOAEINOMEVN XPNHUATOOIKOVOUIKN UNoXpewan. O avTiOTOIXEC UNOXPEMOELIC and HICOwUATa,
KaBapec and XpnuAaToolkovopika €£oda, aneikovifovral ora Advela. O1 TOkol avayvwpilovral oTnv
KaTtaoraon Zuvolikwv Ecddwv Tng xpnong katd Tn didpkeia Tng nepiddou Tng piobwong. Ta nayia yia Ta
ornoia £xouv ouvagBei XPNHUATOOIKOVOUIKEG WIOBWOEIC, anooBEvovTal OTn MIKPOTEPN NePiodo, ONWG auTh
kaBopileral, and Tnv w@EAIUN Jwr) Kai To XpOvo TNG Hiobwaong, oTIC NEPINTWOEIG Nou dev peTaBiBadeTar n
KupIOTNTa Tou nayiou.

8. ZnpavTikEG AOYIOTIKEG EKTINNOEIG KAl Napadoxég TnG Aloiknong
(a) Napadoyxég TnG Aloiknong

O1 Baoikeg KpioeIc Nou npayuaTonoiei n Aloiknon Tng ETaipeiag kai nou €Xouv Tn onuavTikoTePn €nidpacn
oTa nood nou avayvwpifovTal oTic Oikovopikec KaTtaoTdoeig oxeTiovTal Kupiwg HE:

Ta&ivopnon XpnHAaTooikovoHIKav Mécwv

O1 AoyIOTIKEG apXEC nou epappolel n ETaipeia anarrolv Tny Ta&IivOUNon TwV XPnUATOOIKOVOUIKWY GTOIXEIWV
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV anokKTNor TOUG, 0 dIaPOPETIKEG KATNYOPIEC:

e Enevdlosic kaTexOpevee w¢ TN ANén. Ma Tnv Ta&ivounon evog OTOIXEIOU OTNV KATNyopia auTn, N
Aloiknon €&eTalel eav nAnpoUvTal Ta kpimpia Tou AAM 39 kal CUYKekpIPéva To katd noco n
ETaipeia £xel Tnv NnpdBeon kai TRV IKAVOTNTA va TIC KPATAOE! WG TN AREN Touc.

e  XpNMATOOIKOVOMIKA WECA KATEXOWEVA YIa UMNOpPIKOUG OKonouc. TNV KATnyopia auTr evracoovTai ol
enevdUOEIC Kal Ta Napaywya nou dnuioupyolvTal KUping e OKOMO TNV €MiTEUEN BpaxunpdBeouou
KEpOOUG.

e XpnNMATOOIKOVOMIKA OTOIXEId TOUu evepynTikoU Kdal UMOXPEWOeI Ot €UAoyn afia péow TNG
KaTtaoraong >uvohikwv Ecodwv. H Ta&ivounon piac enévduong oTnv karnyopia auTr, €Eaprtdral
ano Tov TPOMOo Mou anoTIPa n Aioiknon Tnv anodoTikdTNTa Kal Tov kivduvo Tng enévduonc. ETal,
OTNV KATnyopia auTtr &vTacoovTal Kal €nevOUCEIC NOU OEV AVIKOUV OTO EUMOPIKO XAPTOPUAAKIO
aA\G OTO XapTOPUAAKIO EMIXEIPNUATIKOV CUMHETOXWV Kal napakohouBoUvTal owTepIkd, cUPPWVa
Me Tn oTpatnyikn Tng ETaipeiag, otnv eUAoyn aia Toug.

(B) EkTipnosig kal YNoBEoeig

JUYKEKPIPEVA NMood Ta onoia nepiAauBavovTarl 1 ennpealouv TIC OIKOVOUIKEC KaTaoTAaoslC kKabwe kal TIC
OXETIKEG YVWOTONMOINTEIG EKTINWOVTAI, ANAITOVTAG TO GXNUATIOUO UNoBETEWV OXETIKA HE AEIEG N CUVONKES Ol
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onoiec dev eival duvaTov va eival ywoTeC Pe BefaidTnTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKWV
KaTtaoTacewv. Mia AoyIOTIKN EKTIUNON BEWPEITAl ONUAVTIKR OTAV €ival GNUAVTIKN YIa TN XPNHATOOIKOVOUIKN
KATaoTaon kal Ta anoTeAéoparta Tng ETaipeiag kai anaitei TIG Mo JUOKOAEC, UMOKEIMEVIKEG I} MEPINAOKEC
kpioeic Tng Aioiknong. H ETaipeia a&ioloyei TETOIEC €KTIUNOEIC O ouvexn Baon, Pacildpevoc oTa
anoTeAéoPATa TOU MNAPEABOVTOC Kal OTNV EPNEIPiA, OE CUOKEWEIC WE €IOIKOUG, OE TAOCEIG KAl O AAAEG
MEBOOOUC o1 onoieg BewpoUvTal AOYIKEG OTIC OUYKEKPIPEVEC OUVONKEC, ONWG €niong Kal TIG NPORAEYEIC
OXETIKA JE TO NWE AUTA evOEXETAl va AAAGEOUV OTO PENNOV.

e Anopciwon Evooparwv MNayiwv

Ta evowuata ndyla oToixeia eAeyxovTal yia okonouUg anopeiwong éTav yeyovoTa 1 aAAayEG OTIG OUVONKEG
unodnAmvouv OTI n AoyIoTIKN Touc a&ia punopei va pnv gival avaktnoipn. MNa Tov unohoyiopo Tne a&iag Aoyw
XpAonG n Aloiknon ekTIUa TIC HEANOVTIKEG TAUEIOKEC POEC and TO CTOIXEIO TOU €vepynTIKOU i TNV Hovada
TAMPEIGKNG PONG Kal EMAEYEl TOV KATAANAO GUVTEAEDTH NPoEOPANCNG yia va unoloyioel Tnv napouoa agia
TWV MEAOVTIKWOV TAPEIAKWY POWV.

e  Q@PEAPN Zwn ANOCBECIPMV ZTOIXEIOV

H Aloiknon €€eTalel TIC wPENPEG (WEC TwV ANOOBECINWV OTOIXEIwV O KABe xpnon. Tnv 31/12/2015 n
Aloiknon exTINA OTI 0l WEPENPEG {WEC avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW NANPOPOPIEG OTN onueiwon 7.2 & 7.3).

e Anopcimon XpnUAaTooiKOVOHIK®OV Méowv

H ETaipeia akoAouBei Tic odnyiec Tou AAM 39 yia Tov €\eyXo AMNOMEIwoNG TNG a&iac Twv enevoUCE®Y TNG.
KaTd Tov npoadiopioyd Tou NOTE HIa eNEvOUON €XEl UNOoTel anoyeinon TnG a&ia Tng n ETaipeia exTipa, pad
Me aMoug napayovTec, Tn didpkeia ) Tnv €kTaon nou n ebhoyn aia piac enévduong eival XaunAoTepn Tou
KOOTOUG, YEYOVOC TO OMoio HMNopel va danoTeAédsl pia  avTiKEIMeVIKN  &vOelEn  anopesiwong, TN
XPNUATOOIKOVOUIKN BIWCIHOTNTA Kal TIC BPaxunpOBEOUEG NPOONTIKES EMIXEIPNMATIKEC MONITIKEG, TO MEAOV
NG €névduong, OoupnepIAaUBaVONEVWV  NApayovTwv OnwG n  enidoon Tng Blounxaviag kalr Tou
ENIXEIPNMATIKOU KAGOOU, oI aAAayeg oTnv TexvoAoyia kal OTIG AEITOUPYIKEG Kal XPNUATODOTIKEG TAMEIAKES

POEG.
e MpoBAeywn yia ®Popo Eicodnparog

H npoBAewn yia @opo €100dnpaToc Ye Baon 1o AAM 12 unoloyileTal Pe eKTinon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEC APXEC Kal NEPIANAUBAVEI TOV TPEXOVTA POPO EI00DNUATOC yia KABE Xprion Kal
nNpOBAEWN yia Toug NPOCBETOUG POPOUC NMou NIBavov va npokUWouV ae (pOPOAOYIKOUC EAEYXOUC.

a To guvoAikO NpPoadIopIGHO TNG NPORAEWNC yia POPO €I600NKATOC ONWC nNapoucialeTal oTnv KataoTtaon
OIKOVOUIKNG ©E0NC anaiTouvTal ONUAVTIKEC EKTIMACEIC. a OUYKEKPIPEVEC OUVAAAAGYEG KAl UNOAOYIOHOUC, O
npoodIopIoPOC TNG TeENKNC @opoloyiac eival aBéBaioc. H ETaipeia avayvwpilel UNOXPEWOEIC YId
npoBAenopeva gopoloyika {nTnuata We Bacn unoloyiopoUc yia To KaTa noco 6a NpokUWel eMnpoaBeTn
(popoloyia. ‘'Onou To TENIKO (POPOAOYIKO ANOTEAECHA AUT®Y TWV {NTNUATWV dlapEpPEl anod To Nogd Nou £XEl
apxikd avayvwpioTei ol dlIapopec ennpealouv TNV NpoBAewn yia eoOpo €100dNUATOG Kal yia avaBaiAdpevn
(popoAoyia aTnv nepiodo nou €yIve o NPocdIopPICHOC.

e ABEBain éKBacn EKKPEH®V ENISIKWV UNOBECEWV
H Etaipeia €EeTalel TIC eKKpEPEIC DIKAOTIKEC UNOBETEIC O KABE nuepounvia Tng Kataoraong OIKOVOUIKAG
©¢ong kal npoxwpei ot Olevépyeld NPOPRAEYPEWV yia €nidIKEC UNOBECEIC kaTA TnC, PACEl OTOIXEIWV Kal
ekTIUNoEWV TNG NoUIKAGS Ynnpeaiag, Ta onoia npokUnTouv BAcEl TwV NPOoPaATwV EENIEEWV TwV UNOBECEWV
nou diaxelpiceTat.

e AvaBaAAopeveg ®opoloyikéG ANAITAOEIG eni POPOAOYIK@OV ZNHIOV
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AvaBaA\opevn (popoloyikr anaitnon avayvwpileTal yia OAeC TIC axpnolhonoinTeC PopoAoYIKEC {NUIEC OTO
BaBuo nou eivar mBavo oTI Ba uNAPEOUV ENAPKN POPOAOYIKA KEPDN nMou Ba cupwn@IoToUV HE QUTEG TIC
popoAoyikéC {nuiec. Ma Tov kaBopiopod Tou UWoug TNG avaBarAdPevNC popoAoyIKnG anaiTnong Nou PMopei
va avayvwpioTel anarrouvTal OnUavTIKEG KPIOEIG Kal eKTIMNOEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg
Baoilovtal oTa PeEAOVTIKA (POPOAOYIKA KEPDN O GUVOUACHO HE TIC MEAOVTIKEC (POPOAOYIKEG OTPATNYIKEG
nou 8a akoAouBnBoUv.

o TMpoBAéyeig yia Eniopalegic AnaiTnosig

H Etaipeia Olevepyei NPoBASWEIC yia enIOPAAEIC anaITAOEIC O OXEON HE OUYKEKPIMEVOUC MEAATEC OTav
unapyouv dedopéva 1 evoei&eig ol onoieg kaTtadeikvuouv OTI N ionpagn Tng OXETIKAG anaiTnong oTo oUVOAO
TNG N KaTa €va Pepog Oev eival mbavr. H Aloiknon Tng ETaipeiag npoPaivel o Neplodikn €NAVEKTIUNON TNG
ENAPKEIAC TNG NPOPRAEWNC OXETIKA HE TIC ENIOPAAEIG aNaITOEIC O ouvAPTNON TNG NICTWTIKNAG TNE NOMITIKAG
kar AauBavovrac unown otoixeia TnG Nopikng Ynnpeoiac Tng ETaipeiac, Ta onoia npokUnTouv Bdoel
ene€epyaoiac I0TOPIKWV dEDOUEVWY Kal MPOoPaTwy eEENiEewv Twv UNoBEcewv nou diaxelpileTal.

o TMpoBAeywn yia Anolnpinon MNpoownikoU

To Uwoc Tng npoBAeyncg yia anolnuinon npoownikou BaacileTal oe avahoyioTikn PEAETN. H avaloyioTikr)
MEAETN nepIAaPBavel TN OTOIXEIOBETNON NApAdOXWV OXETIKWV HE TO MPOEEOPANTIKO EMITOKIO, TO MOCOOTO
auénonc Twv agoiBov Twv gpyalopévav, TNV al&naon Tou JeikTn TIMWV KATavaAwTr Kal TNV avapevouevn
evanopévouaa epyaaciakn {wn. O napadoxEC nou XpnaoiponololvTal EUNEPIEXOUV ONUAvTIKh aBeBaidoTnTa Kkai
n Aioiknon Tng ETaipeiag npoPaivel o GUVEXN ENAVEKTIUNGT) TOUG,.

e Evdexopeva IToixeia Tou EvepynTikoU kal EVOEXOHEVEG YNOXPEWNOEIG

H Etaipeia dev eunAékeTal o€ OJIKAOTIKEG OIEKOIKNOEIG KAl anolnuUIMOEIGC KATA Tn ouvndn nopeia Twv
gpyaciov TnG. H Aloiknon kpivel OTI onoloidnnoTte diakavoviopoi dev Ba ennpéalav onuavTtika Tnv
OIKOVOMIKR B€on Tng Tnv 31.12.2015. MNapdha autd, o KaBopIoPOG TWV EVOEXOMEVWV UMOXPEWTEWY MOU
oxeTilovtal Pe TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIGC anAITAOEIC €ival pia noAunhokn Oiadikacia nou
NePINAPBAVEI KPIOEIG OXETIKA WE TIG MOAVEG OUVENEIEC Kal TIC DIEPUNVEIEC OXETIKA E TOUC VOUOUC Kal TOUG
KavoviouoUc. MeTaBoAEC OTIG KpioeIC 1) OTIC diEpUNVEIEG ival miBavo va odnyrnoouv o€ Wia auénon n yia
Meiwon Twv evOEXOUEVWY UNOXPEWOEWV TNG ETaipeiag oTto peAov.
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9. InHeIWOoEIG eni TOV OIkOVOHIK®WV KaTtaoTaoemv

9.1 Evowpara nayia

Ta evowpata nayla ansikovifovral oTo 10TOPIKO KOOTOC KTNOEWE WEIOV TIC CUCCWPEUPEVEG anooBEDEIC Kal

TUXOV HEINTEIC TNG a&iac Touc.

Eni Twv evowpaTwv nayiov otoixeinv Tne ETaipeiac dev unapyouv spnpdypata Bapn Kai unodnkec.

KTipia kai MeTagopika ‘EminAa kai
Mooda o € pia K Mnxavipara ‘pop Aoinadg Zivolo
EYKATAOTACEIG Meoa .
€EonAICHOG
NoyioTikr A&ia Tnv 1/1/2014 101.822 29.531 97.700 270.775 499.828
SUCOWPEUPEVEC ANOOBETEIG -37.423 -28.974 -94.370 -200.363 -361.130
Ka@apn AoyioTikn ASia Tnv
1/1/2014 64.399 557 3.330 70.412 138.699
MpoodrKec 16.996 970 17.966
MwAnoeig /anocUpoeig -2.593 -2.593
ArooBEosIC NePIODOU -12.118 -217 -1.166 -15.605 -29.107
AnooBsosllc; nwANBevVTwWV 1.610 1.610
/anocupBevTwv
NoyioTikn Agia Tnv 31/12/2014 118.818 29.531 97.700 269.152 515.202
SUCOWPEUPEVEC ANOCRETEIG -49,542 -29.190 -95.536 -214.359 -388.627
KaO®apn AoyioTikn ASia Thv
31/12/2014 69.276 341 2.164 54.794 126.575
. . ‘EminAa kai
e :g_:_':lf_r';c:ﬂ Mnxaviuparta MET;?::'KG Aoinag Zivolo
Y S €E0NAIOHOG
NoyioTikn Agia Tnv 1/1/2015 118.818 29.531 97.700 269.152 515.202
JUCOWPEUNEVEC ANOOBETEIG -49.542 -29.190 -95.536 -214.359 -388.627
KaB®apn AoyioTiki Agia Tnv
1/1/2015 69.276 341 2.164 54.794 126.575
MpooBnKeg 6.300 2.171 8.471
MNwAnoeig /anocUpoeig 0
AnooBeoeig nepiodou -12.876 -190 -1.333 -14.701 -29.100
AnooBEoeIC NWANBEVTWY 0
/anogupBevTwv
NoyioTikr A&ia Tnv 31/12/2015 125.118 29.531 97.700 271.323 523.673
SUCOWPEUPEVEC ANOOBETEIG -62.417 -29.381 -96.869 -229.060 -417.727
KaBapn AoyloTikn Agia Tv 62.701 150 831 42264  105.946

31/12/2015

9.2 'Aulda OTOIXEIA TOU EVEPYNTIKOU

Ta aula nepiouoiakd oToixeia Tng 31.12.2015 kai Tng 31.12.2014 avaAUovTal wg EENG:

Mooa o€ € Adeleg
NoyioTikn A&ja Tnv 1/1/2014 30.000
SUCOWPEUNEVEG ANOOBETEIG -13.500
KaBapn AoyioTikn Aia Tnv 1/1/2014 16.500
MpooBrikes 0

AnooBEoeic nepiodou -3.000
NoyioTikn Agia Tnv 31/12/2014 30.000
SUCOWPEUNEVEG ANOOBETEIG -16.500
Ka@apn AoyioTikn Aia Tnv 31/12/2014 13.500
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Adcieg

NoyioTikn Afia Tnv 1/1/2015 30.000
ZUOOWPEUNEVEG ANOOBETEIG -16.500
KaBapn AoyioTikn Aia Tnv 1/1/2015 13.500
MpooBnKeg

AnooBEoeic nepiddou -3.000
NoyioTikn A&ia Tnv 31/12/2015 30.000
ZUOOWPEUNEVEG ANOOBETEIG -19.500

KaO®apn AoyioTiki ASia Tnv 31/12/2015 10.500

9.3 AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIS / UNOXPEMOEIG

O avaaAAOPevog popog €iI0odnuaTog unoloyideTal eni Twv Npoowpivawv dIAPopwyV, HE TN Xpnoigonoinon
TWV (POPOAOYIKWYV CUVTEAEOTWV MOU avapéveTal va loxUouv oTn xwpa onou dpacTtnpionolsital n Etaipeia
KATa Tnv nuepopnvia avakrnong n diakavovioyoU. Ta nood nou gugavifovral atnv Karaotaon OIKOVOIKNG
©¢ong ekTiuaTal OTl Ba avaktnBouv | Ba diakavovioTouv PeTd Tnv 31" AekeyBpiou 2015. Ma Tov
unohoyiopd TnG avaBalopevnc (opoAoyiac Twv Xwpwv nou OpacTnpionolouvtal otnv EAMGda, o
(POPONOYIKOG OUVTEAEDTNC TNG Xpriong 2015, avépxeTal o 29%.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITACEIG / UNOXPEWOEIC ONWC NPOKUMNTOUV anod TIC OXETIKEG NPOCWPIVEG
(POPOAOYIKEG DIAPOPEC £XOUV WG €ENC :

MNood oe €

. (Xpzwon)/  (Xpzwon)/ (Xpgwon)/
g‘;‘;%‘;\th?::“:’sq YnoéAoino NioTwon NioTwon YnoAoino YnoAoino (Xpéwon)/Nic MNioTwon YnoAoino
anurrr']o!:lq /(uno ™mv oTa. oty ™mv ™mv Twon oTa oty ™mv
XPERTEIC) 1/1/2015 anoTteAéop Kue'upn 31/12/2015 1/1/2014 anoteAéopara KCI?CIPI‘] 31/12/2014

ara 0gon Bgon

Evowpata Nayia 0 (21) - (21) 19 (19) - 0
Auka npiouaiaka 272 4 - 276 307 (35) - 272
oToixeia
YNOXPEWTEIG
napoxav
npoownIKoU Aoyw 9.586 1.621 1.818 13.025 7.433 390 1.763 9.586
€E6d0U anod Tnv
unnpeaia
ZupyYnPIopoG
AvaBaAAopevev
®DopoAoyIK®OV 9.858 1.604 1.818 13.280 7.759 336 1.763 9.858
ANAITROE®V Kal
Ynoxpe®osnv

9.4 Ano@spara

Ta anob<uata Tng ETaipsiac avaiUovTal wg €Enc:

MNood o € 31/12/2015 31/12/2014
MpwTeG "YAEG kal Aoind avahwolpa 12.350 13.708
ZUvoAa 12.350 13.708

9.5 MNeAATeG Kal AOINEG EPNOPIKEG ANAITHOEIG/ AoING KUKAOPOPOUVTa OTOIXEIa EVEPYNTIKOU

O1 NeEAATEG Kal ol AOINEG EUNOPIKEG anaimioelg Tng ETaipeiag, avaAtovtal wg €&E/G:
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Mood o € 31/12/2015 31/12/2014

Epnopikég Anaitioeig and TpiToug 159 159
Epnopikég ANaITioeiC anod ouvOedepéva HEPN 9.740 12.423
Ka@apég EJnopikéG ANAITHOEIG 9.899 12.582
MpokaTaBoAéC O NPOUNBEUTEG 2.276 1.704
ZUuvoAa 12.175 14.286

To olvolo Twv avwTéPw anaimnoewy Bewpeital nwe eival BpaxunpoBeounc AnEnc. H elAoyn afia autwv
TwV BPaxunpodeouwy XPNHATOOIKOVOUIKWV OTOIXEIWV TOU eVEPYNTIKOU Oev kabBopileTal aveEaptnTa Kabwg
n AoyioTikr afia BswpeiTal Nw npooeyyilel TV uAoyn a&ia Touc. Asv UNAPXOUV AMAITHOEIC Ol OMOIEG dev
£X0OUV unoaTei anopsiwon kal piokovTal o kabuoTépnon.

Eniong, Ta Aoind kKuKAopOopoUVTa OTOIXEIa EVEPYNTIKOU, avaAuovTal wg ENG:

Mooa o€ € 31/12/2015 31/12/2014
Anartrioeig And Anpoaieg ApXEG 10.922 15.965
MpokaTaBoAEC kal AVEIQ OTO NPOCWNIKO 2.567 4.367
MponAnpwOévTa £€0da 2.395 2.262
NoInéc Anaitnoeig 740 0
KaBapég anaiTioeig XpewoTmv 16.624 22.593

9.6 Tapeiaka d1a0£o1pa kai Ic0duvapa

Ta Tapeiaka AiaBgoiya kal Tapeiakd IoodUvapa nepihapBavouv Ta akdoAouba oToIxEia:

MNooda o€ € 31/12/2015 31/12/2014

MeTpnTa oTO TAWEIO 14.946 17.849
Tapeiaka diabéoipa otnv Tpanela 101.472 110.552
Z0voAo Tapeiakav d1a0ecipwv kai 1I00dUvapa 116.418 128.400

9.7 MeTOXIKO KEPAAalo / Aoind AnoOepaTika

i) MeToXIKO KEQPAAaIO

Tnv 31n AekepPpiou 2015 To GUVOAO TWV €KOOBEVTWV KOIVWV HETOXWV avhpXeto oe 20.000 KOIVEC
OVOMAOTIKEG METOXEC, OVOMAOTIKAG a&iac 3 Eupw n KABe pia. 'OAeC o1 ekDOBEIOEG PETOXEC EXOUV EEOPANOEI
NARPWG,.

To AloiknTikd ZupBouMio Tng ETaipeiag Ba npoTeivel npog TNV TakTIKn MEVIKR ZUVEAEUON TwWV HETOXWV TN
dlavoun pepiopatoc noooU € 8.000 nTol € 0,4 ava yetoxn. H anogacn auTr TeAei und Tnv £ykpion TNG
TakTikNG MeviknG Suveleuonc. To nood autd Ba doBsi Ye T HOPQN HEPIOPATOG and Ta KEPDN TG XPNonG.
ZnueiwveTal 0TI 0 POPOG MEPIOUATWV Napakpareital kair anodideTal JOVO OTIC NEPINTWOEIC KATA TIG OMOIEG
Oev OUVTpEXEl analiayn napakpdTnong kat' epapuoyr Twv dpbpwv 48 kal 63 Tou v.4172/2013 -0nwg
IoxUoUV- kai apopolV OTa JEPIoUATA TWV ETAIPEINV MOU AVAKOUV OE OMIAOUC.

ii) Aoina AnoOspartika

Ta Aoind anoBepaTika Tng ETaipeiag avaAuovTal wg €ERG:
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YnoAoino avoiyparogtnv 1/1/2014

MeTapopda PETAEU anob/kwv Kal anoTEAEOHATWY EIG
vEov

MeTapopEG UETAEU anoBePATIKOV

YnoAoino avoiyparog tTnv 31/12/2014

YnoAoino avoiygarog tTnv 1/1/2015
YnoAoino avoiyparog tnv 31/12/2015

MNooa oc €

TAKTIKO Aoina ) SUVOAa
ano@eUaTiko anoBepaTika
0 25.651 25.651
-5.216 -5.216
20.435 -20.435 0
20.435 0 20.435
TAKTIKO Aoina . SUVOAa
anoBeparTiko  anoBeparika
20.435 0 20.435
20.435 (1] 20.435

9.8 YNOXPEMOEIG NAPOXWV NPOomNIKOU AOym €£050u anod TV unnpecia

O ETaipeia £xel TNV VOUIKN UNOXPEWON YIA TNV KATAaBoAr oTo npoowmnikod £’ anag anolnuiwong kata Tnv
nuepopnvia €€0dou kdaBe epyalopévou anod Tnv unnpeoia Aoyw ouvragiodotnong. H availuon Tng

UNoxXPEWONG AUTHC €XEl WG EENG :

MakponpOBECHEG UNOXPEWTEIG OUVTAEINdOTNONG
ZUvolo

H peTraBoAn oTnv napouca agia TnG unoxpEwong yia Ta

KabopIiopéva NPoypAauHaTa NApoXmV EXEl G EENG:

Ynoxpéwon kaBopiopévmv napoxav Tnv 1n Iavouapiou

Tpéxov KOOTOG anacxoAnong
'E€0d0 TOKWV

ENavekTIUNOEIC - avaloyIoTIKEG INMIES /(kEPDN) anod PETABOAEC

XPNHATOOIKOVOUIK®MY Napadoxmv
Mapoxég NAnpwoeioeg
KoaTog npolnnpeaiag

Ynoxpéwon kafopiopévewv napox®v Tnv 31n Askepppiou

O1 ONUAVTIKEG avaAoyIOTIKEG NapadoxXEG NOU XPNOIMONOoINONKav yia TRV anoTignon €ival ol akOAOUOEG:

MpogEoPANTIKO €MITOKIO TNG 31nG AekepBpiou
MeMOVTIKEG auEnoeig MIoBwv
MNANBwWPICHOG

KooTog Tpéxouoag anacxoAnang
KooTog npolnnpeaiac
KaBapog TOKOG Navw OTnV UNoXpEWGCN NAPOXWV

Mood o< €
31/12/2015 31/12/2014
44916 36.869
44.916 36.869
31/12/2015 31/12/2014
Mpoypappara Mpoypappara
KaBopIoUEVWV NAPOXOV KaBOPIOHEVMV NAPOXDOV
(Mn xpnuarodoToUpeva) (Mn xpnpaTodoToUpeva)
36.869 28.586
1.211 1.492
922 1.185
5.914 6.782
- (3.500)
- 2.325
44.916 36.869
31/12/2015 31/12/2014
2,20% 2,50%
1,80% 1,80%
2,00% 2,00%
31/12/2015 31/12/2014
Mpoypaupara Mpoypappara
KABOPIOHEVMV NAPOXDOV KABOPIOHEVMV NAPOXDOV
(Mn xpnparodoToUpeva) (Mn xpnparodoToUpeva)
1.211 1.492
- 2.325
922 1.185
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ZuvoAika £50da avayvmpiopéva otnv Kataotaon 5.002
ANOTEAEOPATOV 2.133 )

Ta nood nou avayvwpidovral oTa Aoind GuVvoAIKa
£003a TnG Karaoraong Aoin®v ZuvoAikav Ecodwv

eivar:
31/12/2015 31/12/2014
Mpoypappara Mpoypappara
KaBopIoHEVWV NAPOX®OV KaBopIoHEVWV NApoX®V
(Mn xpnuarodoToupeva) (Mn xpnparodoToupEeva)
AvaloyioTikd képdn /(TnuiEG) and PETABOAEG o€ (5.914) (6.782)
XPNHATOOIKOVOUIKEG NApadoxEC ) )
ZuvoAika £€00da /(€§0da) avayvmpiopéva oTa Aoina
ouvoAika £é00da (5.914) (6.782)

H gnidpaon Twv HETaBOA@V O ONUAVTIKEG avaloyIoTIKEG NnapadoxEg sivai :

MpogEoPANTIKO ENITOKIO
0,5% -0,5%

AUENoN / (peinon) oTAV UNoxXpEwan KaBopICHEVWY NApoXmV (3.917) 4.375

MeAAOVTIKEG QUENOEIG HICOMV
0,5% -0,5%

AUENon / (peiwon) oV UNoXpPEWCT KABOPICUEVWV NAPOXMOV 4.342 (3.925)

9.9 MNMpoBAéyeig

H oxnuaTmioBeioa and Tnv eTaipeia npoBAewn nooou € 22.000 apopd o NPOBAEWN POPOU YyIa AVENEYKTEG
XpNOoEIC kal Oev £xel eTABANOBEI o€ axéon We Tnv nponyoudevn xprion 2014.

9.10 MpopunOeuTEG Kal AoINEG UNOXPEWOEIG/ AoINEG BpaxunpoOeoHES YNOXPEDOEIG

H avdhuon Twv unoAoinwv Twv NPOPNBsUT®V Kal TwV AOINWV BpaxunpOBeou®V UMOXPEWOEWV TNG
ETaipeiac éxel w¢ €Enc:

MpopNnOeUTEG Kal AOINEG UNOXPEWTEIG MNooda o€ €
31/12/2015 31/12/2014
MpounBeuTég 77.764 74.529
Z0voAo 77.764 74.529
Aoinég BpaxunpoBeopeG YNOXPEMTEIG Mood oc €
31/12/2015 31/12/2014
AopalioTIKoi opyaviopoi 27.632 28.214
AOINEG UNOXPEWTEIG anod GOpPouUG 27.580 21.801
YNOXPEWOEIG NPOG TO MPOCWIKO - 1.416
ZUvolo 55.212 51.431

9.11 ®OpoI €1003NHATOG NANPWTEO!
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O @OpoG €100dAUATOC NANPWTEDG avéPXETAl 0 Nooo € 336 kata Tnv 31 AskepBpiou 2015, €vavTi nooou €

22.591 Tnv nponyoulevn Xpron.

9.12 'EEoda ava AsiToupyia

Ta £€0da TN ETaipsiag avaAuovTal we €ENC o€ KOOTOG NWANBEVTWY, £€0da dloiknong kai £€0da diabsonc:

31/12/2015 31/12/2014

. KooTog ‘E§oda 'E€0da , KooTog ‘E€0da ‘E§oda .
Moca oz € NwAndévrwv  dioiknong  31G6eong Zovoho NwAnBévrwv  dioiknong d1a6gong AL
SUVTaEI030TIKEG NAPOXES 1.211 1.211 3.818 3.818
AuoIBeG kai AoInEg napoxe 47250  607.134 654.384 66.500 627.746 694.246
o€ epyalopEvoug
KoaTog anoBspatwv
QVayVepIGHEVO WG £E050 456.983 456.983 450.576 450.576
ﬁgf(’ifo[ffca'q EvowuaTwv 1.166 27.934 29.100 1.166 27.941 29.107
AnooBegeig aohpaTwy 3.000 3.000 3.000 3.000
nayiwv
ApoiBég kal ££0da TpiTwv 66.908 40.459 107.367 48.422 29.280 77.702
'E€0da TnAEMIKOIVWVIDV 3.688 3.688 3.548 3.548
Evoikia AeroupyIkov 63.917 63.917 64.298 64.298
HIoBwoewv
®OpoI Kal TEAN 4.747 4.747 4.363 4.363
AopaNioTpa 1.262 2.604 3.866 1.225 2.526 3.751
'ENICKEUEG KAl GUVTNPROEIG 2.642 10.614 13.256 2.926 11.752 14.678
Noind €£0da 16.930 26.009 42,938 16.931 26.010 42.940
AwpEES 30 30 84 84
'EE0da PETAPOPAC 5.458 5.458 7.249 7.249
TUvoAo 456.983 148.334 784.627 1.389.943 450.576 151.050 797.734 1.399.360

9.13 Aoind £€00da / £éE0da eKPHeTAAAEUONG

Ta Aoind £00da ekPeTAAEUONG yia TIG Xproelc 2015 kal 2014 £xouv w¢ €ENG:

Aoina €g0da

Aoina €ooda

Z0VvOAO AoIN®V 003wV EKHETAAAEUONG

MNood o€ €
31/12/2015 31/12/2014

203 496

203 496

Ta Aoind £€0da ekpeTaAeuoNG yia Tic XpRoeic 2015 kal 2014 £xouv wc €EN:

Aoina £€0da

Znuigg and TNV NOANCN EVOWUATWV Nayinv

Noina €€o0da

ZUvoAo Aoinwv 508wV eKETAAAEUONG

9.14 XpnHAaTOOIKOVOHIKG KOOTH / €003a

Mood oc €
31/12/2015 31/12/2014
0 983
2.194 2.375
2.194 3.358

Ta xpnuUATooIKoVouIka KOOTN yia TIC Xproeic 2015 kal 2014 £xouv wg €ENG:
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XpNHATOOIKOVOHIKA KOOTN MNooa oc €
31/12/2015 31/12/2014

XPNHATOOIKOVOUIKO KOOTOC MPOEEOPANONG UNOXPEWTEWV

. N . . . 922 1.185
napoxwv NPoownIKou AOyw £§0600U ano Thv Unnpeoia
Aoinoi Tokol £€0da 141 89
ZUvVOAO XPNHATOOIKOVOHIK®OV EE00WV 1.063 1.274

Ta xpnuaTooikovopika £€00da yia Ti¢ Xpnoeig 2015 kar 2014 £xouv w¢ €ENG:

XpnHATooIKoVvouIKa £é003a Mooda oc €
31/12/2015 31/12/2014

'Ecoda and TOKouG kaTaBEoEwV 62 182

ZUVOAO XPNHATOOIKOVOHIK®V EGOSWV 62 182

9.15 ®Opo¢ £1003HATOG

O @Opo¢ €100dNKaToG availeTal w €ENG:

Mooa o€ €

31/12/2015 31/12/2014
Tpéxov £€0d0 Ppdpou 8.711 19.990
AvaBal\opevog pOPoG anoTEAECHATWV -1.604 -336
Z0volo popou €1000NHaToG CUVEXICOHEVNG 7.107 19.654
dpaocTnpioTnTag
Kepdn npo ®opwv (ano ouvexiIlOPeveS Kal OIaKONEIoES 18.710 61.622
0pacTnpIOTNTEC)
SuvteheaTng ®Opou 29% 26%
Avapevopevn Aanavn ®opou 5.426 16.022
Mpog/yég yia £é€03a nou dev EKNINTOUV yia (op/KoUG
oKonoug
- Mn ekninTopeveg dandveg 2.684 3.632
- Enidpaon ano petaBoAec popoAoyikoU OUVTEAEDTN -1.003
ZUvoAo (pOpoOU 7.107 19.654

SUMPWVA Pe TO VEO (OPONOYIKO VvOUo 4334/2015 nou ywn@ioTnke oTIC 16/7/2015, 0 OUVTEAEGTNC
(popoAoyiag €100dMKATOC TWV KEPOWV TWV VOUIKQV NPOo®N®Y, Yia kPN nou NpokUNTOUV OTa (pOopPoAoYIKA
£Tn nou apyifouv ano Tnv 1n Iavouapiou 2015 kal yeTd, au&averal ano 26% oe 29%.

MNa Tn xpnon nou €Ange Tnv 31/12/2015, n Etaipeia unoxpeoUtal va AauBavel «EkBeon ®opoAoyIKnG
ZUMHOPPWONG» nou npofAéneTal otnv nap. 1 Tou apBpou 65A Tou N.4174/2013 kai Tnv un’ apiBud MOA.
1124/2015, kai 1o onoio &kdideTal oTo NAdiolo Tou €IdIKoU (POPoAoYyIKOU €eAEyxou nou OIEVEPYEITal
napalnAa Pe Tov EAEYXO TNG OIKOVOMIKNG dlaxeipiong, Pe okond Tn dlanioTwan TNG CUMHOPPWONG TNG
gTaipeiac, ano kade ouciwdn anoyn, HE TIG IOXUOUOTEG (POPOAOYIKEC DIATAEEIC,

To Emoio ®opoloyikd MaTonoiNTIKG yvwoTonoleiTal eyypdpws oTnv  eAeyXOUevn €nixeipnon  Kai
OPIOTIKOMOIEITAl E TNV NAEKTPOVIKT UNOBOAN TNG 0TO Ynoupyeio OIKOVOUIK®V.

Ano TIC eNiXEIPAOEIG Nou £XoUV eAeyxBei and NOWIPOUG EAEYKTEC kal EAEYKTIKA ypaeia yia TNV £pappoyn
TWV QOPOAOYIKWYV dIaTAEEwV €MIAEyovTal yia €AeyXo unoBEoeig, oUpPwva Pe TIC dIaTAEeIc Tou apBpou 26
Tou N. 4174/2013, onwg 1oxUel. O gv Aoyo éAeyxog dUvaral va npaypatonoindei evrog Tou XpOvou Mou
IoxUel To dikaiwpa Tng PopoAoyikrg Aloiknong yia ékdoon npd&ewv NpoadiopiopoU Ppopou.
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KaTtd tnv TpExouoa Xprion oAoKANPWONKe o popoloyikOC EAeyXoG yia Tnv Xpron 2014 kai xopnynenke n
OXETIKN 'EkBeon DOpoAOYIKNC ZUPUOPPWONG. ANO Tov avwTepw €Aeyxo OV MPOEKUWAV MPOCBETEC
(POPOAOYIKEG UMOXPEWTEIC NMOU va £Xouv ouciwdn enidpaon oTic Oikovouikee KataoTaoeig Tng ETaipeiac.

Ma Tn xprion 2015 o gopoloyikdc Eheyxoc Non dievepyeital anod Tnv eraipeia Grant Thornton A.E. KaTta Tnv
oAoKANpwan Tou @opoloyikoU eAeyxou, n Aloiknon Tng ETaipeiac dev avapével va npokUWOUV ONUAVTIKEG
(POPOAOYIKEG UMOXPEMOEIC NEPAV AMO AUTEC MOU KATAXwPNONKav Kal Nou aneikovi{ovral OTIG OIKOVOUIKEG
KATAoTACEIC.

9.16 AsopEeUOEIG
AeopeUOEIG ASITOUPYIKWV HICBWOEWV — TNG ETaipeiag A&IToupyouvTog we HIoBwTT.
H ETaipeia pioBwvel kATAoTAPATA KAl ANOBRAKEC UE ASITOUPYIKEC MIOBWOEIC Nou €xouv dIApopoucC OPOUC,

PNTPEC avanpooapuoyng kal OIKalwUaTa avavéwons. Ta MEANOVTIKA €AAXIOTa NANPWTED GUVOAIKA
MIoBwpaTa cUPPWVA PE TIC CUMPBACEIG TWV AEITOUPYIKWV HIOBWOEWY EXOUV WG EENG:

Mooda oc €
AeopeU0EIG and AEITOUPYIKEG HICOMOEIG
EvToc 1 éTouc 63.912 63.912
MeTa€U 1 €Toug Kal 5 €TV 309.792 309.792
zl'lVO'AO OEOPEUCEMV ANO AEITOUPYIKEG 373.704 373.704
HioOwoeig

9.17 EV3EXOHEVEG ANAITNOEIG — UNOXPEWOTEIG

AVEAEYKTEC POPOAOYIKA XPAOEIC

H ETaipeia dev £xel eAeyXOei ano TIG POPOAOYIKEC APXEC YIa TIG Xpnoeig 2010-2015.

Ma TIC QVEAEYKTEC (POPONOYIKEG XPrOEIC MOU avapEPOvVTal Napandvw, UNApXel TO eVOEXOUEVO EMIBOANG
NpOoBETWV POPWY Kal NPOCAUENCEWY KATd To XpOvo nou Ba e€Eetacbolv kal Ba opioTikonoinBolv. H
ETaipeia npoxwpdel o€ £TNOIA EKTIUNGN TWV EVOEXOPEVWV UMOXPEWTEWV NMOU AVAUEVETAI VA NPOKUWOUV and
Tov éAeyxo napeABoucwv Xprnoswv AQuBAvovTac TIC avTioTOIXeC NPOPRAEWEIC OMOU aAUTO KpPIVETAI
anapaitnTo. H Aioiknon Bswpei 0TI NEPA TwV OXNUATIOUEVWY NPOBAEWEWY, TUXOV NOCa POpwV Mou niBavov
va npokUyouv dev Ba £xouv onuavTikn €nidpacn otnv kabapr) B£0n oTa anoTeAéouaTa Xpnong kai oTig
TAPEIOKEG poEC TNG ETaipeiac (BAéne onpeinoelg 9.9 & 9.15).

ZNUAVTIKEG AIKAOTIKEC EKKPEHOTNTEC

Aev unapyouv £nidikeg rj uno diaiTnoia unoBEcEIC £I¢ BAPOG TNC ETAIPEIAG.

9.18 ZuvaAAhayig He ouvdedepéva HEPN
EvdoseTaipikéG ouvaAlayEg

O akoAouBog nivakag aneikoviel TIG ouvallayeg Tng ETaipeiac Pe ouvdedepeva Pépn.

NAHTHZ
AlOPAZTHZE A.0.K.A. YTEIA A.E. ANIZ A.E. ZYNOAO
A.©.K.A. YTEIA A.E. 0 18.144 18.144
Y-LOGIMED A.E. 0 243 243
ANIZ A.E. 94.654 0 94.654
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ZYNOAO 94.654 18.387 113.041

O akoAouBoc nivakag aneikovilel Ta undAoina anaimnocwy Kal UNoXPEWOoewY TG ETalpeiag pe ouvdedepéva
Hepn.

AlAITHEH
YIIOXPEQZH ANIZ A.E. ZYNOAO
A.©.K.A. YTEIA A.E. 11.272 11.272
ZYNOAO 11.272 11.272

O1 ouvaAAayeg pe Ta Baoika dloIKNTIKA Kal JIEUBUVTIKA OTEAEXN TNG ETAIPEIQG NApATIOEVTAl OTN CUVEXEIQ.
Mapox£G Npog Bacika SI0IKNTIKA HEAN

O1 napoxec npoc Tn Aloiknon Tng ETaipeiag avaAuovral wg akoAoudwc:

Mooa o €
31/12/2015 31/12/2014
MigBoi & aA\eG BpaxunpOBETEC £pYATIAKEC NAPOXEG 47.250 66.500
Zuvolo 47.250 66.500

Aev €xouv xopnynOei davela ot PEAN Tou A.Z. 1} o Aoind OieuBuvTika oTeAéxn TnG ETaipeiag (kar Tig
OIKOYEVEIEC TOUC).

10. Zkonoi kal NOAITIKEG J1axeipIonG KIVOUV@V

H ETaipeia afioloyei Tnv £kBe0T TNG O€ KivOUVO EMITOKIOU, MIOTWTIKO KivOUVO Kal CUVAAAAYHATIKO KivOuvo
Mou NPOKUNTOUV and Ta XpnUATOOIKOVOUIKA WEoa nou katexel. H noNimikiy nou spapudlel n ETaipeia otn
dlaxeipion Twv KIVOUVWV WOTE va TOUG EAEYXEI €ENYeiTal Nio KATW:

(a) Kivduvog eniTokiou

O «ivduvog eniTokiou €ival o Kivduvog n a&ia Twv XpnUATOOIKOVOUIKGV WECWV va dlakupaiveTal €EaiTiag
alMaywv ota emiTokia TNG ayopdc. Ta £€00da kal n pon HETPNTWV and epyaciec Tng ETaipesiac eivai
ouCIaaTIKA aveE€apTnTa and aAhayég oTa enitokia TnG ayopdc. H ETaipeia dev £xel OTOIXEIQ TOU EVEPYNTIKOU
nou va (PEPOUV TOKO kai dev daveileTal o€ KUPAIVOUEVA ENITOKIA.

(B) MoTwTIKOG Kiviuvog

O nIOTWTIKOG KivOuvog npokUNTel OTav n aduvapia Twv OCUMBAMOMEVWV HEPWV va EEOPAROOUV TIG
UMOXPEWOEIC TOUC Oa pnopoloe va HEIWOEl TO MNO0O0 TwV MEANOVTIKWV TAUEIOKWY EI0POWV ano
XPNHUATOOIKOVOUIKA OTOIXEId TOU eVEPYNTIKOU KATA TNV nuUEpounvia Tng Karaortaong Oikovopikng ©gong. H
ETaipeia dev €xel uwnAa MICTWTIKG undAoina os axEon KE TOV KUKAO £pyaciwv Tng, dedopEvou TNG PUONC
NG dpacTnPIOTNTAG TNG, NWANTEIC AIQVIKNC.

(y) ZuvaAAayHaTikog Kiviuvog

O ouvaAAaypaTikog Kivduvog eival o Kivduvog n a&ia Twv XPnHAaTOOIKOVOUIKWV HECWV VA KUMAIVETAl AOYywW
al\aywv oTIC guvaAaydaTIKEG 100TIHieG. H ETaipeia dev unokeral o€ ouvaAaypaTikd kivduvo OedopEVOU
OTI Ol KUPIEC OUVAAAYEG TNG ONWC Ol ayopeC EUMOPEUMATWV Kal O NWANCEIG TNC MNPOC TPITOUG,
npayparonoiolvral o eupw. H ETaipeia dev €xel aToixeia evepynTikoU 1 NabnTikoU eKQPACKEVA O ZEVO
Nopiopa.

¢)) Kivduvog peuoToTnTag

01 kUpIEG UNOXPEWTEIG TNG ETaipeiag avahuovTal wg &G :
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31/12/2015

BpaxunpoOsoHEG
Mooa o€ € EvToG 6 pnvav 6 £¢wG 12 pRveg
EMNOpPIKEG UNOXPEWTEIG 77.764 -
NOINEC BPaXUNPOBETEG UNOXPEWTEIC 55.548 -
Z0voAo 133.312 -

H eTtaipeia kata tnv 31.12.2015 napouaoidlel BeTikd KepaAaio kivnong nocou € 24.255, yeyovog nou
emBePaiwvel TNV uyin B€on TNG Taipeiag and NAsupag peucToTNTAG.

Kivduvol nou oxeTifovTal He TIG EMIXEIpNUATIKEG ApaoTnpIoTNTEG TNG ETaIpEiag

H Aioiknon Tng ETaipeiag kpivel 0TI dev undapyxouv 181AiTEPOI KivOUVOI NOU OXETICOVTAl HE TIC EMIXEIPNMATIKEG
dpaoTtnpIdTNTEG TNG ETaipeiac.

Kivduvol nou oxerti¢ovral pe Tov KAado orov onoio dpaoctnpionoisital n Eraipeia

H Aioiknon Tng ETaipeiag kpivel 0TI dev unapyouv 191aiTEPOI KivOuvol Nou oxeTilovTal Je Tov KAGdo aTov
onoio dpaaTnpionolgital n ETaipeia.
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11. M'eyovoTa META TRV NUEPOUNnvia TG KatdoTaong OIKoVvoMIKNG O£ong

Agv undpxouv yeyovoTa YETA TNV nuUepopnvia Tne Kataotaonc Oikovopikng O£ong yia Ta onoia eniBAMAeTal
avagopda and Ta AMXA.

Mapouoai, 21 MapTiou 2016

H [TPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYNOZ ONOrzZTHZ
AEZTIOINA MHTPOIIOYAOY ANAZTAZIOS ZQITOMNOYNOZ NIKONAOZ XPONOTIOYNOZ
AAT AH 131500 AAT AB266582 AAT AK 095515

AP.AAFIAZ 13646, A’ TAZESZ>
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