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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Fevikn Avaokonnon

To 2006 anoTeéAeoe yia To AlayvwoTikd & OgpaneuTikd Kévtpo ABnvav YFEIA A.E. pia xpovid
KaBopIoTIKWV aAAaywv, KabBw¢ unnp&av onuavTikeG PMETABOAEC 0T WETOXIKN TOU OUVOEoN, oTnv
OIOIKNTIK TOU Opada, OTOUC EMIXEIPNUATIKOUC OTOXOUC KaBwC Kal oTn oTpaTtnylkn nou Oa
akoAouBnoel yia va Toug EMTUXEI.

EvapkTrpio yeyovog yia Ta 60a akohouBnoav péoa otn Xpovid nTav n €icodog Tng Marfin Capital
S.A., eTaipeiag enevOUoewV IBIWTIKWV KEPaAaiwv kal Buyatpikny Tng Marfin Group, O0TO HETOXIKOU
KepAAalo TNG €raipeiac pe 49% ot 24/1/2006. AkoAoubnoe n €€ayopd and Tnv ETaipeia Tou
24,84% ToOU PETOXIKOU KePaAaiou TG eTaipeiag «MnTepa IdIWTIKA MaleuTikn & Xelpoupyikn KAIVIKR
A.E.» Tov Anpihio €vavtli € 60,5 ek. H €Eayopd autr avapéverar nmoAU oUvTopa va anodwaoel
1010iTEPA KABWC UNAPXOUV AVEKUETAAEUTEG ouvepyieg PeTaEl Twv OUO €TalpEiwV Kal duvaToTnTa
Y14 GNHAVTIKEG OIKOVOUIEG KAIIAKOG,

Ma ™ XpnuaTodoTnon Tng e€ayopdc oAokAnpwOnke pe eniTuyia To AskeuBpio Tou 2006 av&non Tou
MeToxikoU KepaAaiou Tng ETaipeiag Uyoug € 59,92 ek. Agilel €dw va ToviaTei, OTI oTnv al&non auTn
n Baoikn pEToxog Marfin Capital, napaimnke PePIK®G Tou BIKAIWMKATOCG, TNG divovTag TNV gukaipia
TNG OUMMETOXNG OTOUG OUVEPYATEC 1TPOUC and OAa Ta ouvepyalOPEVA VOOOKOUEIA Kal Ta OTEAEXN
TOUG.

H avanTtuiakn oTpatnyikn enpBeBaiwveral To NogBpio Tou 2006 pE TNV CUPPWVIA OUVEPYADIAG HE
Tov EAANVIKO EpuBpd ZTAupd HE OKONO TNV KATACKEUN Kal AEITOUpyia PAIEUTIKAG KAIVIKAG anod To
YFEIA A.E. oto Xwpo Tou AokAnmigiou BoUAag. H oupwvia avapéveralr va ohokAnpwOei otav
TeEAEOPOPNOEl N cUPPwVia Tou EAAnVikoU EpuBpol ZTaupou pe To Anpoaio.

MapaMnAa unoypd@eTal Tov NogUBpIo N Cud@wvia PE Tov enixelpnpatia k. S. Duraku pe kuplo
okono Tn and koivoU dnuioupyia kai Asiroupyia Tou npwTou 101wTIkoU NoonAsuTikou IdpUpaToC
oTtnv AABavia kai Pe NpoonTIKA avanTu&ng SIKTUOU POPEWV NAPOXNG UNNPECIWMV UYEIQG OTIC OLOPES
Xwpeg MaupoBouvio kai Mpwnv lMouykooAaBikny Anpokpatia Tng Makedoviag. H enévduon kat’
apxnv ekmipartal ota € 30 ek. kal avapéveTal va EEKIVIOEl va UAOMOIEiTal OTIG apxEG Tou 2007.

AnoteAéopara o€ Eninedo MnTpikng ETaipeiag

Ze eningdo eTaipeiag o KukAog Epyaciwv ntav € 93,6 ek. Evavtl € 83,4 TnG NponyoulevNG XpHong
napouaialovrag avénon katd 12,2%. H at&non oto KikAo Epyaciwv dev NApECUPE TO KOOTOG HE
anoTéleopa To neplBwpio MikTou Képdoug va unep-dinAaciacTei (anod 6,1% oe 14,6%). Ta
anoteAéoparta npo ®opwv Tokwv kal AnooBeccwv epTacav ota € 10,9 k. napouaialovrag av&naon
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KaTa 98% o€ oxeon pe TNV nponyoUpevn xpovid. To yeyovog autd anodeikvUel Tn €niITuxia Tou
gyXelpnuaToc T6oo otnv avénon Twv €00dwv 000 kal 0TNV OUYKpATnon Twv danavwv. H eniTuyia
auTr, 0€ ouvduaopd WE TNV Meiwon Twv anamnocwv (gionpa&n avoixTwv UnoAoinwv) Eeixe g
anoTéAeopa Tnv BeATiwon Twv Tapeiakwv Powv, nou dvrag nAéov BeTIkEG divouv Tn duvaToTnTa
oTnV €TAIpEia va nepiopioel TNV avaykng TnG yia Tpanefikd daveiouo Kal KaTd CUVENEId va HEIWOEI
ONMAvTIKA TO XPNHATOOIKOVOUIKO TNG KOOTOC.

Enionuaiveral, 0TI n xprion autn emBaplvlnke onuavTikd and pn-enavaiapBavopeveg dandaveg
onwG: N NPoBAewn €nIOCPAA®V anaiTnoswy, anolnuInoeIlG, Tokol davelighoU K.d. MOU GUVOAIKA
Meiwoav Ta anoteAéopaTa kaTa € 10 ek. nepinou.

AnoteAéopara o€ Eningdo OpiAou

>e OpINKO eninedo o Kukhog Epyaciwv ATav € 94,6 k. évavti € 83,6 TnG nponyoUhevNG XPRonG
napouaialovrag avénon katd 13,2%. To nepiBwpio MikTou KEpdoug dinAaciaoTnke (anod 8,2% o€
16,1%). Ta anoteAéopata npo dopwv Tokwv kal AnooBéoeswv €pracav ota € 11,6 ek
napouaialovrag avénon kata 70% o€ oxeon Ke TNV nponyoUpevn Xpovid. Ta Képdn npo ®opwv
€@Tacav Ta € 2,9 ek. EvavTl Znpiov UYoug € 2,2 K. TNV Nponyoupevn Xpnon.

Ermionpaiveral, 61 n xprion autn emiBapuvenke onuavTika and pn-enavaiauBavopeveg danaveg
ONwG: N npoBAewn enicpalwv anaiTnoswy, anolnuiwoelig, Tokol OaveighoU K.d. Mou Onwg
npoavagEPOBNKe OUVOAIKA Weiwoav Ta anoTeAéopaTa kata € 10 ek. nepinou.

Taoeig ka1 NpoonTIKEG yia To 2007

H dioiknon Tou YFEIA A.E. avmiAapBavopevn TIC YEVIKOTEPEG TACEIG Kal TIG MPOKANCEIG TOGO TOU
gyxwplou 000 kal Tou OleBbvr) KAAdoU TNC IBIWTIKAG UyEiag kal o€ ouvOUAOMO ME TIC OIAPKWG
aQuUEAVOMEVEC aVAYKEG TwV NEAATWV - ACOEVWY YIa VEEC KAl OAOKANPWHEVEG UNNPEDIEC UIOBETEI TNV
NOAITIKI] TNG OUVEXOUC OUVAMIKAG avanTuéng Twv epyaciwv Tou Opilou divovTac €ugacn otnv
BeATiwan Twv Asiroupyikwv €mdOoewv Tou Opilou, otnv dieUpuvon TnG neAaTeIakng Baong kai
OTNV Napoxrn VEWV UMNNPECIV UYEiag.

H Tdon nou akoAouBouv Ta anoTteAéopata Tou 2006, au&nong Tou KUKAOU €pyaciov, Tou
EVEPYNTIKOU Kal Tou nepIBwpiou KEPOOUG Kal TNG OUYKPATNONG TOU KOOTOUGC avaueveTal va
ouvexioTei kai yia To 2007.

H oTpatnyikn avanTtuén Tng ETaipeiag péow Tng idpuong n €€ayopdc NApEP@EP®Y ETAIPEIWV OTNV
EAGGa kal To eEwTepIkO avapéveTal va evioxuBei onuavTika and tnv auénon Twv 0iabeaipwyv Péoa
oTo 2007 nou Ba npokUwel and Tnv emTuxn ékdoon Metatpeyipou OpoloyiakoU Aaveiou Uyouc €
300.015.000. Népav auTwy, n Mevikn Zuveleuon Tng 18.07.2006, £xel dwael TNV EYKPIOT TNG Yia TNV
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oUvayn OpoAoylakou Aaveiou Uwouc € 200.000.000 To onoio PMopei va evioXUOEl €NINAEOV TNV
avanTuén Tng ETaipeiac epdoov auto kpiBei anapaitnTo.

Ta anoTteAéopata TnG xpnong 2006 katadeikvUouv Tnv avanTu&lakn nopeia Tou Opilou kal Tn
oNMavTIKOTATn BEATIWON OAWV TWV OIKOVOUIKWV HEYEBwV. To 2006 anoTeAei TNV evapkThpia Xpovid
oTNV €QApKoyn ToU VEOU eniXElpnolakoU oxediou avanTuéng kal wg TETOIA ANEIKOVICEl HOVO PEPOC
NG duvapikdTNTAG kal TNG NPoonTikAG Tou Opilou, n onoia Adn eniBeBalwveral and Ta NpwTa
OTOIXEIQ TOU NPWTOU TPIUNVOU Tou £Touc 2007 pe au&non Kukhou Epyaciov nAéov Tou 20%.

Acikteg MéTpnong EmMdocewv

H ETaipeia napakoAouBei Tig emdOoeIg TNG HETa anod Tnv avaiuon Bacik®wv dEIKT®V anddoong waoTe
va evronifovTal kai va avTieTwnifovTal £ykaipa TUXOV anokAioelG. H anodoTikdTNTa PETPATAI HE TN
XPAON XPNHATOOIKOVOUIKWV OEIKTWV NOU XpnaoidonolouvTtail diEbvag :

ROCE (Return On Capital Employed) — AnodoTIkOTNTa GUVOAIKWV anacXoAoUpevwv KepaAainv : O
Aciktng diaipei Ta Kepdn npo ®Opwv Kal XpnUATOOIKOVOUIKWV aMOTEAEOUATWY HE TA OUVOAIKA
AnaoyoAoUpeva Kepalaid, Ta onoia eivar To abpoiopa Tng Kabapng ©<ong Tng ETaipeiag kai Tou
ouvoAlou Twv Aaveinv (Bpaxunpobeopa kal pakponpobeapua).

ROE (Return On Equity) — AnodoTikoTnTa Idiwv Kepalaiwv : O Asiktng diaipei Ta Képdn WETA ano
®opoug pe Ta Tnv Kabapr ©gon Tng ETaipeiac.

O1 napandvw deikTeg yia To 2006 o€ KIvhONKav wg €ENG:

AgikTng MNTpPIKA 'OINog
ROCE 3,2% 3,5%
ROE 0,7% 1,0%

O1 napanavw O&iKTEC avapéveTal va evioxubouv onupavTika oTnv enOPevn XpRon.
ETaipiki AilakuBépvnon

To AloikNTIKO ZupBoUAIo

SUppwva pe Tov EowTepikd Kavoviopo Asitoupyiag Tou YFEIA A.E. kai To N. 3016/2002 nepi
ETaipikng AlakuBépvnong, To AIOIKNTIKO ZUpBoUAIO eknpoownei TNy ETaipeia, aokei Tn dioiknon Tng
Kal KaTta Kupio AOyo JIauopPVel TV OTPATNYIKA Kal NOANITIKA avanTuéng auTng, evw enonTtelel Kal

eAEyxel Tn dlaxeipion TnG neplouaiag Tne.
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Ta péAn Tou AloIKNTIKOU JUMBOUAIOU oQeilouv va anéxouv anod Tnv enidinén 10iwv CUUPEPOVTWY
nou avTiBaivouv ota ocupgépovta TnG Etaipiac. Enmiong, Ta peEAn Tou AloiknTikoU ZupBouliou
o@eilouv va anokaAunTouv oTa unodloina WéAn Tou A.Z. Ta onuAavTika idla CUPPEPOVTA TOUG Nou
evdéxeTal va ennpealovTal ayeca and ouvaAlAayEg ) anoPAacelg TnG Taipiag kabwe kar kabe aAAn
oUykpouon 10iWV CUMQEPOVTWY HE auTwv TnG ETaipeiac N ouvOedepévwv E QUTR ENIXEIPACEWV
KaTa Tnv €vvoia Tou apBpou 43¢ nap.5 Tou K.N.2190/1920, nou avakUNTEl KATA TNV ACKNON TWV
KaBnkOVTWV Touc. Ta PEAN Tou AloiknTikoU ZupBouAiou Npénel va yvwaTonoloUV TIC NPOBECEIC TOUC
yia TN JIEVEPYEIQ ONUAVTIKOV CUVAANAQYWV KAl OIKOVOUIKWV OpacTnpIOTHTWY Nou OXeTI(ovTal YE TNV
ETaipeia kaBwg eniong kal Ye BaocikoUg NEAATEG ) NPONNBEUTEG TNG.

EowTepikdg ‘EAeyX0G
H unnpeoia EowTtepikou EAéyxou, anapaitntn npolnobeon Tng ETaipikng AiakuBépvnong,

enonTeleTal and Tnv EAeykTikr) Emirponr) n onoia anapTifeTal and pn eKTEAEOTIKA MEAN TOU
AloiknTikoU ZupBouliou TnG ETaipeiag, opiletar and 1o AloiknTikO ZupBoUAio TnG ETaipeiag kai
avagepPETal ansubeiac o auTo.

ZUpQwva Pe Tov EowTepikd Kavoviopo Tng ETaipeiag, n unnpeoia EowTepikoUu EAEyxou:
MapakohouBei w¢ aveEapTnTn povada Tnv €Qapyoyn kar ouvexn Tnpnon Tou EowTepikoU
Kavoviopou, Tou KataoTaTikou Tng ETaipeiag kal TnG v yével vOpoBEeTiag Kal Twv ano@Aacewy Twv
ENONTIKWV aPXWV, Ol OMoiEG agopouv oTn AeIToupyia Tng ETaipeiag, avagepel oto A.Z. TUXOV
OUYKPOUOEIG OUMPEPOVTWV HETAEU TnG ETaipeiag kal Twv peAwv Tou A.Z. 1 Twv OIEUBUVTIKWV
OTEAEXWV, NAPEXEI EKOECEIC, OTOIXEIQ Kal €10NYNOEIG O0TO A.Z. ava@opIKA WE OAEG TIG MTUXEG TNG
A€IToupyiag kal TG ouvepyaaiag Pe onoladnnoTe eniBAEnouaa apxn.

EnevOUTIKEG SXEOEIG
>10 YTEIA A.E. AeIToupyei eniong THAPa ZxEoewv Pe MeTdxouc — EnevOuTeG N onoia nepIAauBAvel To

TUAMa E&unnpeTnong MeToxwv kai To TuAMa ETaipikwv Avakolvwoswv. Baoikn €ublvn Tou
TUAMATOC €ival n napoxn opdngc, 1I00TINNG Kal anpookKonTnNG PONG NANPOPOPIWY NPOG TO ENEVOUTIKO
KOIVO.

EnioTnoviko SupBouAio
To YTEIA A.E. diaBétel EmoTtnuovikd ZupBoUAio n olvBeon Tou onoiou anaptifeTal and 1aTpouc

KaTa&lwpévng EPNIOTooUVNG Kal KUPOUG. ZUPPWVa e To apBpo 42 Tou KataoTatikoU Tng ETaipeiag
To Emotnuovikd ZuppouNio TnG ETaipeiag sival entapeleg (7) pe Bnteia diETr nou apxilel anod To
Olopiopo Tou pe andgaon Tou A.Z. TnG ETaipeiag. To EnioTnUovikd ZUPBOUAIO €XEI CUUBOUAEUTIKO —
€10NyNTIKO XapakTnpea.

To EnioTngovikd ZupBoUAIo yvwpodoTel kal npoPaivel OTIC KATAMNAEG €lONyNOEIG NPOG TO
AloiknTIkKO ZUpBoUAIo, Tov AlguBUvovta ZUpBoulo N Tov Tevikd AieuBuvTh ) Tov AleuBuvovTa
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EnmioTnuovikd ZUuBoulo, kal enonTelsl TOUG YEVIKOUC OPOUG AOKNOEWE TOU IATPIKOU £pyou OTNV
ETaipeia, nepIAapBavopEvmV Kal TwV dEOVTOAOYIKWY KAVOVWV

EniTponr) HBikNG kal AsovTohoyiag
SUPQwva pe To apbpo 43 Tou KataoTaTtikoU Tng ETaipeiag ouykpoteital nevrapeAng Enirponn

HBikng kai AeovTtoloyiag Tng ETaipeiag anod 1aTpoUg mou nAnpouv Toug idloug Opoug Kal TIG
npoUnoBecelc nepi ekAoyng Twv PeAwv Tou EmiotnuovikoU ZupBouliou. H Bnteia eival IETAC Kal
apxiCel anod To diopioud TNG Pe anogpaon Tou A.Z. Tng ETaipeiac.

H Emitponn HOIkAG kai AcovToAoyiag HEPIMVA yia TNV €Qapuoyn oTnv Npagn Twv Kavovwv acknong
TOU 1aTPIKOU €nayyEAPaToc oUp@wva Pe Ta opilopeva otov Kwdika Iatpikng Asovtoloyiag oTo
€KAOTOTE 10XUOV BEONIKO NAaiolo.

MepiopaTikn MoAITIKA

Ano Tn xpnon Tou 2006 dev dUvaTal va HoIpacTel PEPIOUA KABWC UNNPXAV OUCOWPEUMEVEG (NHIEC
MPONYOUMEVWY ETWV NOU dEV UNEPKEPACTNKAV anod Ta kEpAn Tou 2006.

Mg evToAr Tou AloIKNTIKOU JuuBouliou
Mapouai 23.3.2007
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MAnpogopieg avagpopikd pe Ta InTAMATa TNG napaypapou 1 Tou ap. 1lla
N.3371/2005

EnegnynpaTikn ‘EkOgon
Mpog Tnv TakTikn Fevikn ZuvéAguon Twv MeToxwv kat’ ApOpo 11° N.3371/2005

H napouoa eneEnynuarikn €ékBeon Tou AloiknTikoU ZupBouliou npog Tnv TakTikn Mevikn ZuvéAeuaon
TWV METOXWV NEPIEXEI AVAAUTIKEG NANPOPOPIEC avaPopika Pe Ta {NTAKATA TNG napaypdgpou 1 Tou
apBpou 11° Tou Nopou 3371/2005.

AiapBpwon MeToxikoU kepalaiou TnG ETaipeiag

To petoxikd Kepdhaio Tng ETaipsiac avépxeral o€ €ikoal €€ ekaToupUpia TPIAKOOIEG €ikool dUO
XINGOeC eupw (€26.322.000), diaipoUPevO O  €ENVTA TEOOEPA EKATOMMUPIA OIAKOOIEG XINAOEC
(64.200.000) KOIVEG OVOMAOTIKEG META WNPOU HETOXEC OVOMAOTIKAG a&iag oapdvTa €va Aenta Tou
eupw (€0,41) n kdaBe pia. O1 yeToxec TnG ETaipeiac €ival eionypéveg npog dilanpayudaTeuan oTnv
Ayopd A&V Tou XpnuaTioTnpiou ABnvav.

Ta dikaiwpaTa Twv PETOXWV TNG ETaipeiac nou nnyalouv anod Tn PETOXN TG €ival avaioya HE TO
NMoocooTO TOU KEPAAQiou OTO onoio avTioToIxel n kataBeBAnuevn a&ia Tng PEToXNG. KabBe petoxn
napéxel OAa Ta dikaiwpaTta nou npoBAEnel o NOPOG kal To KataoTaTiko Tng Kal 1dIkOTea :

e To dikaiwpa eni Tou PepioPATog and Ta €TNoIA ) Ta KATA TNV €kkadapion kEpdn Tng ETaipeiac.
AuTd unohoyilovTal kaT’ eAaxioTov ioa PE TO PeyaAUTepo €k Twv dUO :1) To 35% Twv Kabapwv
KepdWV MET' apaipeon MOVO TOU TAKTIKOU anoBesuatikou, r 2) 1o 6% Tou kataBeBAnuévou
METOXIKOU KepaAdiou. To nocd auTd BIAVEPETAlI ano TNV €TAIPEId WG NPWTO HEPIONA, EVW N
xopnynon npoaBeTou pepiopatog anogacileTal and Tn Mevikn Zuvéheuon. Mépiopa dikaiouTal
KGBe PETOXOC , O OMOIOG avapEPETAl OTO TNPOUKEVO anod Tnv ETaipeia pnTpwo PETOXWV KATA TNV
nUepopnvia npoadiopiopoU JIKAIOUXWV HEPIONATOC. To WEPIOUa KaTaBAAAETAI OTO PETOXO EVTOG
2 unvwv and Tnv nuepopnvia Tng TakTikNG TEVIKAG ZUVEAEUONG MOU EVEKPIVE TIG ETNOIEC
OIKOVOMIKEG KaTaoTaoel. O TpONoG kal 0 TONOG KATABOANG TOU HEPIOUATOC AVAKOIVWVETAl HEOW
Tou Tunou. To dikaiwpa €ionpa&nc napaypda@eTal Kal TO AVTIOTOIXO MOOO NEPIEPXETAl OTO
Anpoo1o PETA TNV NApeAeuon 5 eTwv anod To TEAOC TOU £TOUG KATA TO OMOIO EVEKPIVE TN dIAVOuN
n Fevikn Zuvéleuon.

e To Jdkaiwpa avaAnyng TnG €l0Popac katd Tnv ekkabapion n avrioToixa TnG anoofeong
KepaAQiou nou avTioTOIXEI TN PETOXN, EPOTOV ano®acioTei and Tn Mevikn ZUVEAEuOn.

e To JIkaiwHa NpoTiunong os kabs au&non Tou MeToxikoU KepaAaiou Tng ETaipeiag pe peTpnta
Kal TNV avaAnyn VEWV PETOXWV,

e To Jdikaimpa AWnC avTiypapou TwV OIKOVOMIKWV KATAOTACEWV, TWV EKOECEWV TWV OPKWOTWV
EAEYKTWV Kal Tou AloiknTikoU ZupBouliou TnG ETaipeiag, To onoio €EeIBIkeUETAl OTA EMIMEPOUC
JIKAIWKATA: VOMIPONoinoNG, Napouciac, CUUKETOXNG OTn ouliTnon, UnoBoAng NpoTdoswv Ot
B£paTa nuepnoiag SIATagng, KaTaxwpnong TwV AnoYewWV OTa NPAKTIKA Kal Yrgou

e H Tevikn Zuvéheuon Twv MPETOXWV TNG €Taipeiag diatnpei OAa Ta dIKAIWPATA TNG KATA TN
dldpKela TNG ekkadapiong ocUPPwva Pe To KataoTaTiko Tne.
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H eublvn Twv petoxwv TnG ETaipeiac nepiopileTal otnv ovopaoTikn afia Twv PETOXWV Mou

KATEXOUV.

MNeplopiopoi oTn peTaBifaon Twv PeToXwv TnG ETaipeiag

H petaBipaon Twv petoxwv Tng ETaipeiag yivetar onwg opidel o NOpog kal dev upioTatal €k Tou
KaTaoTaTikoU Tng nepiopiopoi otn PETaBiBacn Toug kaBwe NPOKEITAl YIA AUAEC HETOXEG EIONYHEVES

0€ XpnuaTioTnpiakn ayopd.

ZNHAVTIKEG AUECEG | EHHECEG CUHHETOXEG kaTa To MNM.A. 51/1992

O1 péToxol, QUOIKA i} VOMIKa NPOoWNA, MOU KATEXOUV AMEDA I EUHECA MOOOOTO TOU HETOXIKOU
keahaiou peyallTepo anod 1o 5% eival ol €EAG:

METOX0G MooooTo €ni Tou GUVOAOU TOU
MeToxIkoU Kepahaiou*
Marfin Capital 26,61 %
Iwavva ApBavitou 14,66 %
Noinoi METtoyol pe <5% 58,73%

*¥Toixeia Tnv 31/12/2006

METOXEG NAPEXOUOEG E1G1IKA SIKAIOPATA EAEYXOU

Aev upioTavTal.
Mepiopiopoi oTO dikAiwpa Yrnpou
Aev npoBAenovTal and To KataoTaTiko.

ZupQwVieg peTOXWV TNG ETalpeiag

Aev eivar yvworty otnv Etaipeia n Unap€n oupQVIKV HETAEU TwV HETOXWV TNG Ol OMOIEC

ouvendayovTal NePIOPICUOUC 0T MeTaBiBaon Twv WETOXWV TNG N OTNV Aoknon Twv JIKAIWHATWV

WNPOU NoU anoppeOUV anod TIG JETOXEC TNG.
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Kavoveg diopiopoU kal avrikaraoraong HeAwv A.Z. kai Tpononoinong Karaorartikou.

O1 kavoveg nou NPoBAENEl To KATAOTATIKO TNG ETaipeiac yia To dlopIoKo Kal TNV avTikaTaoTaon Twv
MeAwv Tou AloiknTikoU ZupBouliou dev diagoponoloUvTal ano Ta 6oa npofAensl o N. 2190/1920.

Appodi10TnTa Tou A.Z. yia TRV £€k300N 1) Yia TNV ayopd 18iwv HETOXWV

A. ZUppwva e TIg diaTa&eic Tou apBpou 13 nap.1 otory. B&y Tou N. 2190/1920 kai o€ cuvdUAoHO
Me TIC O1aTaEEIC Tou KaTaoTaTikou TnG, To AloiknTikO ZupBoUAio TnG ETaipeiag éxel To dikaiwua,
KATOMIV OXETIKNG anopacew¢ TnG MeviknGg ZUvéEAeuong, va au&avel To METOXIKO KEPAAalo TnG
ETaipeiac pe TnVv €kO0ON VEWV PETOXWV, ME anOpacn nou AauBaveralr e nAsiowngia TOUAAXIoTOV
TwV 2/3 TOU OUVOAOU TwV HEAWV TOU. TNV MEPINTWON autn To MeToxikd KepdAaio pnopei va
auénBei PEXpI TO NMood Tou Ke@aAaiou nou eivalr kaTaBeBAnuévo katd Tnv nuEpPoUnvia nou
xopnynénke oto A.Z. n ev Aoyw €€oucia and Tn levikr Zuvéleuon. H €fouoia auTh pnopei va
avavewBei ano Tn Mevikr ZuvéAeuon yia XpPoviko diaoTnua nou dev EEnepva TNV NEVTAETIA yia KAOE
avavewon.

B. ZUpopwva pe TIc diatageic Tou apbpou 13 nap.9 tou N. 2190/1920, pe anogacn TNG Mevikng
Juvéleuong Mnopei va BeomioTei npoypappa 01aBeong HPETOXWV OTA MEAN Tou AIOIKNTIKOU
JUMBOUAioU Kal TO NPOOWNIKO, WE TN Hop®n OIKAIWKATOG NPOaipeEonC ayopds PETOXWV KATA TOUG
€I0IKOTEPOUG OPOUC TNG anogaocng autne. H anogpaaon Tng Mevikng Zuveheuang opilel Tov avwTaTo
apIBuo TwV PETOXWV Nou pnopei va ekdobouv, o onoiog Bacel Tou Nopou dev pnopei va unepPaivel
T0 1/10 TWV UPIOTAPEVWV HETOXWV, av Ol OIKAIOUXOl aCKNOOoUV TO JIKAIWHa ayopdg PETOXWV, TNV
TIUA Kal Toug 6poug BIABeoNG Twv HETOXWV OTOUG dIkaloUXoUuG. 2Ta nAdiola Twv duvaToThTwV rMou
opiCel o Nopoc n peT’ avaBoAn TakTikn Fevikn Zuvéleuon Twv MeToxwv Tng 18.07.2006 anogpdaocios
opOQWVa TNV BEoNIoN NPoypappaToc diabeonc, o€ PMEAN Tou AIOIKNTIKOU SUHPBOUAIOU, OTEAEXN Kal
MEAN Tou npoownikou TNG ETaipeiag kaBwe Kal TwV OUVOEDEPEVWY HE QUTNV ETAIPEIWY, OIKAIWHATWV
NPOAIPECEWC ayopdac HETOXWV nou Ba ekdoBolv kal Ba avépyovral oto 1/10 Tou apiBuol Twv
UPIOTAPEVWV PETOXWV TNG ETaipeiac NTol o TEOoEpa ekaToppupla OlaKOOIEG oydovTa XINIAdEC
(4.280.000) WeTOXEC O€ NEPINTWON Mou ol dikaloUXol aokKrnoouv £V OAw Ta Xopnyouueva dikaiwuaTta
Touc. O1 ev AOYyw METOXEC Ba €ival KOIVEG WETA WHAQPOU KAl OVOUACTIKEG, N O TIUN 01ABgong Twv
METOXWV opioTnke o€ 4,50 € ava petoxn. H xpovikr didpkeia Tou NpoypaupaTog 8a eival 5eTig pe
TeAeUTaia NEPiIOdO AOKAOEWG TWV JIKAIWKATWY KATA TO Prva AekéupBpio Tou £Toug 2010.

ZNHAVTIKEG CUHQPWVIEG NoU TiBevTal o€ 10XU, TpononoloUuvTal | ARYOUV O€ NEPINTWON
aAAayng eA€yxou kaTomv dnpHooiag npoTaong

Aev upioTavTal TETOIEG CUPPWVIEG
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ZUupQWVieG pE HEAN Tou AloiknTikoU ZupBouAiou 1) To npoowniko TnG ETaipeiag

Aev unapyouv oup@wvieg TnG ETaipeiag pe pEAN To A.Z. 1) ME TO MPOCWNIKO TNG, Ol Onoieg va
npoBAEnouv Tnv kataBoAn anolnuiwong €I0IKA 0 NEPINTWAON Napaitnong, i andAuong xwpic Baciyo
AOYo N TepupaTiopou TNG OnTeiag n TNG anaoxoAnong Toug eEaitiac dnuooIag nNPOTACNG.
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EKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAENKTH AOIIzTH

Mpog Toug MeTdxouc Tou AIAFNQZTIKO & OEPAMEYTIKO KENTPO AOGHNQN «YTFEIA» A.E
‘EkBeon £ni Tov OikovopHikwv KaTtaoTaocewmv

EAéyEape TIC OUVNUMEVEG OIKOVOMIKEG kaTaoTdcelc Tou AIAFNQZITIKO & OEPAMNEYTIKO
KENTPO AGHNQN «YTEIA» A.E (n «Etaipeia»), kaBw¢ Kal TIC EVOMOINMEVEC OIKOVOMIKEC
kataoTtaoeig TG ETaipeiac kai Twv Buyatpikwv TG (0 «OpiAog»), nou anoTteholUvTtal and Tov
ETAIPIKO Kal EVOMOINUEVO 100A0YIoHO TNG 317 AekepBpiou 2006 kail TIC KATACTACEIC ANOTEAEOUATWY,
METABoAWV 1BiwV KEPAAiWV Kal TAPEIAKWV POWV TNG XPNoNG mou €An&e Tnv nueEpounvia auth,
KaBwg Kkal TNV MEPIANYN TWV ONUAvTIKWV AOYIOTIKWV MONITIKQWV Kal AOINEG €NeENYNMATIKES
ONUEIWTEIC.

Eu6uvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Aioiknon Tng ETaipeiac €xel Tnv €uBUvn yia TNV KATAPTION Kal €UAOYN Napouaiacn autwv Twv
OIKOVOMIKWV KATAOTACEWV CUMpwva e Ta Aigbvr) MpoTuna XpnuaTtoolkovopikng MAnpo@opnong,
ONWG auTa £xouv ul0BeTNBei anod Tnv Eupwnaikn ‘Evwon. H guBluvn autn nepihapPavel oxediaopo,
€Qappoyn kai diaTrnpnon CUCTAMATOG €E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal €UAoyn
napouciaon OIKOVOMIKWV KATAOTACEWY, anaAAayhevwy ano ouciwdn avakpipelia, nou oQeileTal o€
anatn n AaBoc. H eublvn auth neplAapPavel eniong TNV €mAoyn Kal €papuoyn KataAAnAwv
AOYIOTIKWV MONITIKWV, Kal Trn OIEVEPyEld AOYIOTIKWV EKTIMACEWV NOU €ival AOYIKEG yia TIG
NEPIOTACEIG.

EuBUvn EAeyKkTN)

H dikn pag euduvn €ival n €kPpacn yVWHNG €Ni QUTWV TWV OIKOVOUIKWV KATAOTACGEWV WE BAan Tov
ENeYXO pac. Alevepynoape Tov €Aeyxo oUM@wva We Ta EAAnvikG EAeykTika MpoTuna, nou eivai
evappoviopeva Je Ta Aiebvn EAeykTika Mpdtuna. Ta npdTuna auta anairouv Tn GUPHOPPWOT Hag
ME TOUG kavoveg OgovToloyiag kal To oxedlaopo Kal JIEVEPYEID TOU EAEyXOU HAG, ME OKOMO TnV
gUAoyn 01aoPAAIon, OTI Ol OIKOVOMIKEG KATAOTACEIC ival anaAAaydeveg and ouoiwdn avakpipeia.

O éheyxoc nepihappavel Tnv dlevepyeia O1AdIKACIWV YIA TNV OUYKEVTPWON EAEYKTIKWV TEKHUNPIWVY,
OXETIKA YE Ta NOCA Kal TIC NANPOPOPIEC NOU NEPIAAUBAvVOVTAl OTIC OIKOVOUIKEC KaTaoTdoelig. Ol
d1adikaaoieg eMAEyovTal KATA TNV KPion ToU €AEYKTH, Kal NEPINGPBAVOUV TNV EKTIUNGN Tou KivOUVoU
OUOIWJ0UC aVAaKPIBEIAC TwV OIKOVOUIKWY KATAoTACEwV, Aoyw andtng r Addouc.

Ma Tnv ekTignon Tou kIvOUVOU auToU, o0 €AeykTAC AauBavel unown To oUOTNHA €0WTEPIKOU
ENEYXOU OXETIKA ME TNV KATAPTION Kal €UAOYn NAPOUGIAON TWV OIKOVOUIKWY KATAOTACEWV, HE
okonod Tov oxedlaouo eAeyKTIKwV O1AdIKACIWV YIa TIG NEPICTACEIC, Kal Ol YIa TNV EKPPACN YVWHNG
€ni TNG anoTeAEOUATIKOTNTAC TOU OUCTNMATOG €0WTEPIKOU €AEyxou TnG ETaipeiac. O €Aeyxog
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nepiAapBavel enionc TNV afioAoynon TNG KAataMnAOTNTAC TwV AOYIOTIKWV MOAITIKOV Mou
EQAPMOOTNKAV KAl TOU €UAOYOU TWV EKTIUNOEWV Mou &yivav and Tnv Aloiknon, Kkabwg kai
a&ioAdynon TNG oUVOAIKNG NAPoUCiaonG TWV OIKOVOUIKWV KATAOTACEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU EXOUME GUYKEVTPWOEI €ival ENAPKN Kal KATAAANAa yia
Tnv BepeAinon TnG yvwung pac.

M'voun

Katd Tn yvoupn Mag, ol OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC
napouaialouv eUAoya and kabe ouciwdn anoyn TNV OIKOVOMIKA Kataoraon Tng ETaipiag kai Tou
Opilou kata Tnv 31 AekepBpiou 2006, TN XPNHATOOIKOVOUIKN TOUG €nidoon Kal TIC TAPEIaKEG TOUG
Poéc yia Tn xpnon nou €An&e Tnv nuepopnvia autr, oUPQwva pe Ta Aibvn MpoTuna
XpnuaTooikovopIiknG MAnpopopnong, onwe auta uloBetnonkav ano Tnv Eupwnaikn ‘Evwon.

Ava@opa eni GAAwv Nopikov kal KavovioTIKOV OsHaTwv

To nepiexopevo TnG 'EkBeong Tou AloiknTIKOU ZUMBOUAIOU €ival OUVEMEC WE TIC OUVNUMEVEC
OIKOVOMIKEG KATAOTACEIC.

ABrva, 29 MapTiou 2007
O OpkwTOG EAeykTNG — AoyIoThG
ZwTnpng KwvaTavTivou
AM ZOEA 13671

Grant Thornton &
AM. Z0EA 127
OpkwTOI EAEYKTEC AOYIOTEC
BaoiAéwg KwvaTavTivou 44
116 35 ABrjva
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IooAoyiopoG

H ETAIPIA
[Tood o€ Eupw
31 AEKEMBPIOY
Znp. 2006 2005
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@OpPOUVTaU NEPIOUTIAKA OTOIXEIA
Evoopara Mayia 5.1 89.656.659 93.816.532
Enevdloeig og akivnTa 5.2 1.993.078 1.995.648
Ynepaia 53 0 0
AUAa neplouciaka oToixeia 5.4 4.401.250 4.934.432
AlaBEaia Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa 5.5 11.739 11.739
EnevOUOEIC O GUYYEVEIG ETAIPIEC 5.6.1 27.720.619 58.694
EnevdUoeig o€ BUYaTpIKEG ETAIPIEG 5.6.2 31.318.281 886.364
NOINEG akponpOBETEG anaIThOEIG 5.7 33.199 81.947
155.134.825 101.785.356

AnoBéuara 5.8 2.745.087 2.427.943
MeAATEG Kal AOINEG ANaITHOEIG 5.9 27.170.139 25.748.875
Tapeiaka Aiabéoipa kai 1Ic0duvapa 5.10 4.106.741 1.395.839

34.021.967 29.572.657
Z0voAo NEPIOUCIAK®V OTOIXEIWV 189.156.792 131.358.013
IAIA KE®AAAIA
I81a ke@aAaia anodIBOPEVa OTOUG HETOXOUG THG
HNTPIKAG
METOXIKO KepaAaio 5.11 26.322.000 17.548.000
Aoina anoBepatika 5.11 71.375.333 20.241.027
Képdn eig véo 5.11 876.560 1.906.851
20voAo 18i0v Kepalaiov 98.573.893 39.695.878
AiKaiopaTa peioyngiag 5.11 0 0
Z0volo 15iwv kKepalainv 98.573.893 39.695.878
YNOXPEQZEIZ
MakponpOBECHEG UNOXPEWNOEIG
Adveia 5.12 20.075.517 20.240.961
AvaBaANOpEVOG POPOG EICOSNHATOG 5.13 4.299.952 3.174.595
MpoBAEYEIG YIa NAPOXEG OTOUG £PYAlOPEVOUG PETA TNV
€€000 ano Tnv unnpecia 5.14 10.383.773 9.809.248
MpoBAEWEIG yIa UNOXPEWTEIG Kal £600a 5.15 2.900.000 1.500.000

37.659.242 34.724.804
BpaxunpOO£oEG UNOXPEDTEIG
MPOMNBEUTEG Kal AOINEG UMOXPEWTEIG 5.16 29.095.079 30.536.453
TpExwv POPOC €1003MAATOC 0 0
MPOBAEWEIC YIa UMOXPEWOTEIG Kal ££00a 5.15 156.000 133.000
Adveia 5.12 23.672.578 26.267.878

52.923.658 56.937.331
20UVOAO UNOXPEMCEWV 90.582.900 91.662.135
20volo I3imv keaAdiwv kal YNOXPEDOEWV 189.156.792 131.358.013
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KataoTraon AnNoTEAEOHATWV XPROEWG

H ETAIPIA

ood o€ Eupd 31 AskepPpiou

np. 2006 2005
MwARoeig 93.638.975 83.453.136
KooTog nwAnBevtwv 5.17 (79.946.773) (78.335.925)
MikTO K€pSOG 13.692.202 5.117.211
Aoind Aeiroupyika €ooda 5.19 4.518.764 3.132.687
'E€0da dioiknong 5.18 (8.813.230) (6.725.895)
‘E€0da 51aBeong 5.18 (631.907) (828.709)
Aoind Aerroupyika £50da 5.19 (4.213.208) (2.213.522)
Képdn ekpeTalAeuong 4.552.621 (1.518.228)
XpNHATOOIKOVOWIKG £000a 5.20 129.347 104.413
XpnpaTooikovopika £60da 5.20 (4.708.847) (2.067.598)
Aoind XpnuaTooikovopikd anoTeAéopara 5.21 767.600 767.280
Képdog anod anokTnan eTaipiov - -
Képdn/ (Inuieg) anod ouyyeveic - -
KaBapa képdn/( {npieg) nep1630U Npo Popwv 740.721 (2.714.133)
®opog €10001HaTog 5.22 (1.771.011) 307.108
KaBapa képdn/ ({npieg) nepiodou HETG POPWV (1.030.291) (2.407.025)
Katavepopeva oe:
METOXOUG TNG MNTPIKAG (1.030.291) (2.407.025)
MeTOX0UG pEIOWNIag
Képdn/(Cnpieg) ava peroxn nou avaloyouv OToUuG
HETOXOUG TG HNTPIKAG Yia TN NEPiodo
Baoika/ peiwpéva 5.23 (0,024) (0,05)
AnoTeléopata Mpo Gopwv XpnHATodoTIK®V Kal
€NEVOUTIKWV AMOTEAEOHATWY Kal ANOOBETEWY 10.989.008 5.537.358
AnoteAéopata Mpo Gdpwv XpnUaTodoTIKWV Kal
€NEVOUTIK®V ANOTEAEOHATWV 4.552.621 (1.518.228)
Képdn WeTd ano dopoug (1.030.291) (2.407.025)
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KaraoTaon peTaBoAav 18imv kKepaldiwv

lTood o€ Eupw

YnoAoino, 31 Askepppiou 2004

KaBapd kepdn/({npieg) nepiodou

Alavopn HEPICUATWY

MeTapopd o anoBepaTika

YnoAoino, 31 Askepppiou 2005

KaBapa kepdn nepidodou

'Ecoda / £€€0da aneubeiag avayvwplioBévTa aTa idia kepaAaia
Mapoxn dIKAIWHUATWY CUPHETOXIKWY TITAWV GTO NPOCWIKO
AUENON WeTOXIKOU KePaAaiou

Alkaioparta peloyneiac and eEayopd pepidiou BuyaTpikng
Alavopn HEPIoUATWY

YnoAoino, 31 Askepppiou 2006

H ETAIPIA

MeTOYXI1KO Aoina Képdn ZUvoAo

Kepalaio AnoBeparika €IG VEO ISinv kepaAdinv
YnoAoino, 31 Askepuppiou 2004 17.548.000 20.241.027 11.589.876 49.378.903
KaBapa kepdn/(Inuiec) nepiddou 0 0 (2.407.025) (2.407.025)
Alavopn HEPIoUATWY 0 0 (7.276.000) (7.276.000)
YnoAoino, 31 Askepppiou 2005 17.548.000 20.241.027 1.906.851 39.695.878
KaBapd kepdn nepiddou 0 (11.694) (1.018.597) (1.030.291)
'Ecoda / £€€0da aneubeiag avayvwpioBevTa aTa idia kepaAaia 0 0 (183.857) (183.857)
Mapoxr dIKAIWHATWY CUPHETOXIKAV TITAWV OTO MPOCWNIKO 0 0 172.162 172.162
AUENoN WeToxIkoU KepaAaiou 8.774.000 51.146.000 0 59.920.000
YnoAoino, 31 Askepppiou 2006 26.322.000 71.375.333 876.560 98.573.893
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KaTtdoTaon TaAHEIaK®OV pomV

KaBapég Tapeiakég pogég and AEITOUPYIKEG
3paoTnpIOTNTEG

KataBAnBevTec TOKOI

KataBAnBeic (popocg £1000nuaTog

KaBapég TApEIaKEG POEG and AEITOUPYIKEG
3paoTnpIOTNTEG

TapEIaKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG

AyOpEC EvomuaTwV nayiwv

MNMWAROEIC Evo®uaTwy nayinv

AYOPEC AUAWV OTOIXEIWV TOU EVEPYNTIKOU
Mepiopata sionpax8evra

Ayopda BuyaTpik®v (Heiov XpnUaTikwv dlabecipnv
BuyaTpikng)

Ayopa PEPIBIOU CUYYEVMV ETAIPIOV

MWARCEIC HEPIDIOU GUYYEVMV ETAIPIV

ToOKo!I nou 1onpayxénkav

KaBapEég TAHEIOKEG POEG ANO ENEVOUTIKEG

3paoTnpPIOTNTEG

Tapeiakég poég anod XpnHATodoTIKEG
3paoTnPIOTNTEG

H ETAIPIA
31/12/2006 _ 31/12/2005

9.389.745 8.231.384

(4.707.626) (2.079.621)

0 (358.411)

4.682.119 5.793.352

(1.900.379) (2.238.293)

297.683 64.590

(147.025) (358.467)

3.206.095 517.280

(31.588.492) 0

(28.943.845) 0

0 0

129.347 104.413

(58.946.615)  (1.910.477)

"EkS00N KOIVWV HETOXWV 59.736.143 0
Mepiopata nAnpwBEVTa O PETOXOUC TNE UNTPIKAG 0 (7.253.361)
EnioTpogr MetoxikoU KegpaAaiou oToug MeTOXOUG 0 0
(AnonAnpwun)/Anwn daveiopou (2.154.199) 5.446.538
MANPWUEC KEPaAAaiou XpNUATOSOTKAOV HICOWOEWV (606.545) (1.123.263)
KaBapég TAHEIOKEG POEG ANO XPNHATOBOTIKEG 56.975.399 (2.930.086)
3paoTNPIOTNTEG e e
Ka@apn (peiwon)/ avtEnon ota Tapeiaka 2.710.902 952.789
d1a0éoipa kai 1I00duvaua ’ ’ )
Tapeiaka diabgoipa kai iIgoduvapa aTnv apxn Tng 1.395.839 443.050
nepiddou T )
Tapeiaka d1a0£oipa kal 1I003Uvapa oTo TEAOG THG 4.106.741 1.395.839
nep16dou T s
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1. MevikéG NANPOPOPIEG

To YFEIA A.E. anoTeAei onuepa €va and Ta nio ouyxpova I0IWTIKA VOONAEUTIKA 10pUKaTa nou
AeIToupyoUv atnv EAAnvIKN enikpdTteia. I8pubnke To 1970 anod 1atpolc, nNou g &ni To NA&ioTOV
nTav kabnynTeg ato MNavenioTnpio ABNvav Kal EKTOTE dpAaTNPIONOIEITAl TNV NAPOXH UNNPETIWY
npwToBaduiac kai deutepoBaduiac nepibaAywnc. H Etaipeia oteyaleTar o 1010KTNTO KTiplo Mou
BpiokeTal €ni TG 0dou EpuBpoU ZTaupou 4 kai Aew@opoc Kngioiag oto Mapouaoi, To onoio kaTta
KalpoUg €xel ekouyxpovioel avaloya. H nAektpovikn Tng dielBuvon eivar www.hygeia.gr kai ol
METOXEC TNG €ival EIGNYMEVEG OTO XpnUATIoTNPio ABNVav.

To YTEIA A.E. éxel dieupUvel TNV Napouacia Tou OTov XWPOo TNG IDIWTIKAG UYEIAG, ENEKTEIVOVTAG TO

(PAoPa TWV NPOCPEPOUEVWY dIaYVWOTIKWV UNNPECIVV HME Tn Onuioupyia VEwV OJlayvVwoTIKWV
TMNUATWY, €pyacTnpiwv Kal KAIVIKov. H ETaipeia npoo@Eépel TIC UNnNPediec TNG O 1I0IMTEC KABWG
Kal o€ aoBeveic nou emdnToUv OIAYVWOTIKEG UMNPECIEG MEOW TwV ONUOCIWV TAUEIWV TOUC Kal
acPalIoTIKWV OpyaviGUV.

Mo ouykekpipeva 1o YTEIA A.E. diaBETel:

- 11 KNivikég NMaBoAoyikou TopEa

- 22 KA\Ivikég XelpoupyikoU TopEQ

- 6 AiayvwoTika EpyaocTtipia

- 8 AneikovioTikG EpyacTipia, ®IAM, E.M.
- 16 XEIpOUpPYIKEC aiBouoeg

- 10 EEwTepika IaTpeia

- Tunua diacpaiiong noioTNTAg

Eniong, n ETaipeia d1abeTel nEvTe NANpw¢ EonAIoPEVA aoBevopopa.

To alvoho Twv v AsiToupyia kKAIvwv TnG ETaipeiag avepyetal o€ 254 kAiveg, ol 21 anod TIG ONoiEg
avnkouv oTtn Movada EvraTiking ©epaneiag kal Bpiokovral o€ dU0 XWPOUC, VW Ol dUO AVIKOUV
oTn Movada Metapooyeuonc Peuotwv Opyavav.

H ETaipeia ekTOC and To POVIHO NPOoWIKO TNG, anacXoAei kal opada enioTNUOVIKWMY CUVEPYATWY,
n onoia anaptieTal kupiw¢ and 1atpouc. O 1aTpoi auToi eival unelBuvol Twv dlIaPOPwWV
OlayVWOTIK®WV THNHATWV Nou €xel dnuioupynoel n EtTaipeia Ta TeheuTaia xpovia.

To YFEIA A.E. Tnv 31.12.2006 anaoxoAouoe 1.038 unaAAnAouc evw o ‘Opihog 1.073.
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2. NMAaioclo KATApPTIONG OIKOVOHIK®V KATACTACEWV

O1 evonoINUEVEG OIKOVOMIKEG kaTaoTdoelig Tou YFEIA A.E. Tnv 31" AekeuPpiou 2006, nou
kaAUnTouv OAn Tn xprion 2006, £xouv ouvTaxBsi Ye BAon TNV apxr ToU I0TOPIKOU KOGTOUC ONwC
QuTH TPOMOMOIEITAl JE TNV AvVANPOCAPHOYr CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal naénTikou
Oc TPEXOUCEC afiec, TNV apxn TNG OUVEXIONG TnG dpacTnpioTnTag (going concern) kai €ivai
oUPQwVEC Pe Ta Aiebvn MpdTuna Xpnuatoolkovouikng MAnpopopnong (AMNXM), énwc autd xouv
€kd00ei ano Tnv Emirponn Aiebvwv AoyioTikwv Mpotunwv (IASB), KaBwE Kal TWV EPUNVEIQV TOUG,
Onw¢ auTeg £xouv ekdoBei and Tnv Emirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa€n OIKOVOUIKQV KATaoTaoswv oUpQwva We Ta AMXM anaitei Tn Xprion AoyIoTIKOV
EKTIMNOEWY Kal Kpiong TnG S10ikNong Kata Tnv EQappoyn TwvV AoyIoTIKWV Tou OYIAOU. ZNHAVTIKEG
napadoxec anod Tn Oloiknon yia TNV €papuoyn Twv AOYIOTIKOV HEBOdWV TNC ETAIPEIAC £XOUV
enonuavOsi onou kpiveral kataAAnAo.

To 2003 kai 2004, kdobnke and To ZupBouMio AieBvwv AoyioTikwv MpoTunwv (IASB) pia osipd
ano kaivoupia Aigbvr MpoTtuna Xpnuatoolkovouikng MAnpopodpnong (IFRS) kai avabewpnuéva
Aigbvn AoyioTika Mpotuna (IAS), Ta onoia epapuodlovTal o cuvOUAONO PE T PN avaBewpnuéva
Aigbvry NoyioTika Mpoétuna (IAS) Ta onoia €kdoOnkav and Tnv Emirponny Aiebvwv MpoTunwv,
NPOYEVEDSTEPNG TOU ZUMBOUAIou AleBvwv AoyioTikwv MpotUnwv IASB. H npoavagepbeioa oeipd
ano npotuna avagepetal we «IFRS Stable Platform 2005». O ‘Ouihoc epapudlel To IFRS Stable
Platform 2005 ano tnv 1" Iavouapiou 2005. Tnv nuepopnvia Yetapaong anotéeoe yia Tov ‘OpiAo,
n 1" Iavouapiou 2004.

3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol OUVNUUEVEC OIKOVOMIKEG KATAOTACEIC KAl
TIC OMOIEG OUOTNMATIKA £Pappolel o ‘'OJINOC €ival OUVENEIC PE AUTEC MOU £(PAPPOCONKav TNV

NPONYOUMEVN XPron KTOC TWV KATWTEPW NEPINTMOEWV:

3.1 Néa AoyioTika npoTuna kai epunveieg Tng AEEXIM pe 10XU0 and 1o 2006 nou €Xouv
OX£€0T HE TIG dpaoTnPIOTNTEG TOU OpiAou

e AAN 19 (Tpononoinon) - NMapoxég oe epyalopévoug (UNOXPEWTIKR 10XUG ano
1/1/2006)
H Tpononoinon €ioayel pia evaAAGKTIK €MIAOYR OTNV avayvwpion avaloyioTIKwV KEPOWV Kal

nuiwv. Eneidn o ‘'OpiAog dev npoTiBeTal va ahAa&el Tn AoyIoTIKN apxn nou €xel UloBeTnBei yia Tnv
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avayvopion avaloyioTIKwV  KePOwvV N {NMIOV  kal Oev  CUMMETEXEI O  npoypaupara
ouvTaglod0TNONG ME CUMMETOXN MOAWV €pyodoTwv, N UIOBETNON AQUTAC TNnG Tpononoinong Oa
ennpedoel pOVO TNV napouaiacn Kal TNV €KTacn TWV YVWOTOMOINCEWV NMou napoucialovTal oTIG

OIKOVOMIKEG KATAOTACEIC,

e AAN 39 (Tpononoinon), H emiAoyn TnG eUAoyng aiag
H Tpononoinon aut nepiopiCel  Tnv  Ta&vounon  XPNHUATOOIKOVOUIKWV  HECWV  oav
XPNHUATOOIKOVOUIKA HECA anoTIJwPeva otnv €UAoyn aia PJEOWw TNG KATAOTAONG ANOTEAEOUATWV
xpnong. O 'OpiAoc dev avapéveTal va ennPEAcTel and TNV UIOBETNON TNG TPononoinong kadwg
dev dIaTnpei XPnNUATOOIKOVOUIKA MEOa Ta onoia €xouv Ta&ivounbei w¢ EUAoyn A&ia pEéow

aNOTEAEOUATWV.

e AEEXM 4. NMpoodiopicHOG €av Hia anaiTnon nepiAapypBavel picbwon
H diepunveia auTtn B€Tel KPITAPIA NPOKEIYEVOU va eKTIMNOEI €av pia piobwon nepiAapBaveral o
HIa CUPQWVIa nou dev €XEl TOV VOUIKO TUMO TG MioBwonc. Kabe oupgwvia nou 8idel To dikaiwpa
XPNOILON0INoNG vOG GTOIXEIOU TOU EVEPYNTIKOU WE avTaAAaypa nAnpwpeg Ba Bewpeital piobwon.
H Aloiknon ekTigd oTI n Aiepunveia 4 dev avapeveTal va ennPeAcel TN AOYIOTIKN ANEIKOVION TwV
UPIOTAPEVWV GUPPWVIWV Tou OiAou.

e AEEXH 10, EVOIGUECEG OIKOVOHIKEG KATAOTACEIG KAl AMOKEINOT)
H diepunveia autn opilel OTI Ol OUYKEKPIYEVEG analmoelg Twv AAM 36 (OXeTIKG Ye Tnv unepagia)
kal AAM 39 (oxeTika Pe Ta d1IaBEaIa NPog NWANCN XPNHUATOOIKOVOUIKA OToIxXEid) nponyouvTal Twv
YEVIKQV anaitnoewv Tou AAM 34 kal ouven®g {NUIEC anopEiwang Nou avayvwpilovTal yia auTtd Ta
oToIxeia o€ evlIiaueon nepiodo dev PNopoUV va avTIOTPEPOVTAl O PETAYEVEOTEPEC NePIGdoUG. O
‘OpINoG Oev ennpedoTnke and Tnv uloBETNON TNG OlEpUNVEIac KaBwe dev €XEl NPOXWPNOEI OF

avTIoTPOPEG {NUIMV AMNOMEIWONG.

e AEEXN 8, Zkonog Tou ANXIM 2
H Aigpunveia anarrei Tnv epappoyn Tou AMNXM 2 oTnv avTIETONION OAWV TWV CUVAAAAY®V Nou
oxeTilovTal Me TNV €kOOON OUMMETOXIKWV TiTAwv, OMoU TO avayvwpioiyo avTiTio Mou
€10NPATTETAI €ival MIKPOTEPO anod Tnv eUAoyn afia Twv CUMKETOXIKWV TITAWV nou ekdidovTal. O

‘OMINOG Ogv ENNPEACTNKE anod TNV UIOBETNON TNG dlEpHNVEIac.

e AAIN 39 ka1 ANXM 4 (Tpononoinon), ZUPBOAdIa XPNHATOOIKOVOHIK®OV EYYUNOCEWV
Ta oupPBOAdld  XPNUATOOIKOVOMIKWV — €yyUunoswv aneikovifovrar and Tov  €kdOTn oav

XPNHATOOIKOVOUIKA péoa. H apxikn avayvwpion Toug Yiveral o€ €UAoyeg afiec Tnv nNUEPA mnou
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d0BNKe N €yyunon Kai N PETAYEVEOTEPN EMIMETPNON TOUG oTNV uwnAdTepn a&ia peta&u, (a) Tng
apxIKNG, Heiov TIC UNOAOYIOWEVEG aNOOBETEIC, WOTE va avayvwploTei Je Tnv €ubeia pEBodo oTnv
KaTAoTAon anoTeEAEOMATWV To €0000 and NPOMNBEIEC NMOU €xel KATAOTEI OEDOUAEUMEVO OTNV
didpkela Tou cupBoAaiou (AAM 18) kai (B) TNG BEATIOTNG eKTIMNONG TNG anaiToupevng danavng yia
TOV JIAKAVOVIOHO TUXOV XPNHATOOIKOVOUIKAG UMOXPEWONG KATd TNV nNUEPOMNnVia Tou IooAoyiopou
(AAN 37). Edv o ekd0TNG Bewpei 0TI Ta TETola oUKBOAala anoTehouv acPaAioTIkG cupBoAala TOTE
npenel va enINéEel eav Ba e@appooel To AAM 39 «XpnuATOOIKOVOUIKA WECA: avayvwpion Kai
enPeTpnon» n 1o AMXMN 4 «AopalioTikd cupBoAaia». H Aloiknon €xel HEAETAOEI TRV Tporonoinon

auTn Tou AAM 39 kai €xel kKaTaAn&el oTo oupnépaopa, OTI Oev €ival OXETIKA PE ToV ‘OpINO.

3.2 MpoTuna, TPONOMNOINOCEIG KAl SIEPUNVEIEC HE UNOXPEMTIKNA 10XU TO 2006 nou Jdev

€XOUV OXE0ON HE TIG dpaoTnPIOTNTEG TOU OHiAou

e Tpononoinon Tou AAM 21 - PHETABOAEG OTIC TINEG OUVAAAAYHATOG (UNOXPEWTIKN 10XUC anod
1/1/2006)

e AAM 39 (Tpornonoinon), AvVTIOTAOMION TAPEIKWV POWV OE MPOBAENOUEVEC OIETAIPIKEC
OUVANaYEC

e AMXMN 1 (Tpononoinon), MpwTn uloBETNON Twv AMXM

e AMXMN 6 EEepelivnon Kal KTIKNGN OPUKTWV NOPWV

e AMXN 6 (Tpononoinon), EEepelivnon Kal EKTINGN OPUKTWV NOPwWV

e AEEXM 5 Akaiwpata and enévduon O Tadeio yia xpnuatodoTtnon naponAiouou,
avanAaong kai NepPIBAAOVTIKAG anokaTaoTaonc.

e AEEXM 6 YnoXpewoeiC mMou npokunmTouv and OpactnpioTnta ot €10IkoUC KAAdoug —
Alaxeipion NAEKTPIKWV KAl NAEKTPOVIKWV AnoppINPATWY.

e AEEXMN 7 E@apyoyr TnG HeBodou TnG avadiatunwong o€ unep nANBwPIOTIKEG OIKOVOIEC,

e AEEXI 9 ENavekTiunon TwV EVOWHATWHEVWOV NAPAywywV.

3.3 MpoTuna, TPONOMNOINCEIG KAl JIEPUNVEIEG O 1I0XUOVTA NPOTUNA HE HETAYEVEOTEPN
nUepopnvia epapHoyng (kai o OHIAOG JEV £XEI NPOXWPINOEI OE NPOAIPETIKN EPAPHOYR).

H EnmiTponn AieBvav AoyioTikwv MpoTUnwv kabwe kai n Emirponn Epunveinv €xouv non ekdwaoel
Mia ogipd VEWV AOYIOTIKWV MNpoTUNWV KAl €PUNVEIWV Tad onoia Oev E€ival UMNOXPEWTIKO va

EQAPHOOTOUV YIa TIC AOYIOTIKEC MEPIOdOUC nou apxifouv and Tnv 1n Iavouapiou 2006. H
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ekTiuNon Tou OWIAOU OXETIKA PE TNV €NIOPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEl WG

€gne:

-AAT 1 (Tpononoinon) 'vwoTonoinoeis kepaiaiwv

Aoyw TnG €kdoong Tou AMXM 7 npooTednkav eMNAEOV YVWOTOMNOINOEIS 0To AAM 1 NPoKEINEVOU
Mg €nixeipnon va yvwoTornolei XProIKNEG MPOC OTOUC XPNOTEC MANPOPOPIEC OXPTIKA HE TOUG
OTOXOUC TIC MOANITIKEG Kal TIC dladikaagieg diaxeipiong Twv kepaAainv TnG. ‘O duiINog Ba epapuooel

TNG Tpononoinoelg Tou AAM 1 ano Tnv 1/1/2007.

-Al1X11 7. 'vwoTonoinjoesis Xprpuaroolikovouik@wv Meowv

To AMNXM 7 anaitei eminAéov Tou AAM 32 yvwOTOMOINOEIG yia OAA TA XPNUATOOIKOVOUIKA HECA
(eKTOG AUTWV Mou euninTouv o€ AAAa npoTuna — n.x. AAM 27, 28, 31). To AMNXM 7 anaitei va
YVWOTonolgiTal n onuavTikdTNTa TWV XPNUATOOIKOVOUIKQV WECWV yia Tnv anodoon kai Tnv
OIKOVOMIKR) B€on TnG enixeipnong. Eniong noloTIKEG Kal MOCOTIKEG NANPOPOPIEC OXETIKA HE TOUG
KIVOUVOUGC MOU UMAPXouv and Tnv XPNOoIMonoinon XPnHATOOIKOVOUIKWYV HEowv. O OuIAoG Ba

epappooel To AMXN 7 anoé Tnv 1/1/2007.

-Al1X11 8. Asrroupyikoi Toueic
To AMXMN 8 avtikaBiota To AAM 14 kai BETEI DIAPOPETIKEG ANAITAOEIG YVWOTOMNOINONG OXETIKA HE
TNV NANpo®Opnon Kata Topea dpaotnpioTnTac. To AMXM 8 €xel epappoyn and Tnv 1/1/2009 kai

TOTE avapeveTal av uloBetnBei anod Tov ‘OpIAo.

AEEXIT 11 ANXIT 2- ZuvalAayes OUHUETOXIK®WV TITAwv TnG 10iag enixeipnons n
EMIXEIPIIOEWV TOU iOI0U OpiAoU

H Aiepunveia 0idel 0dnyieC OXETIKA YE TO AV I OUPQWVIA NANPwUNAG nou BaoileTalr otnv agia
TWV PETOXWV TNG OVTOTNTAC, N onoia AauBavel ayaba r) unnpeoiec w¢ avtalhaypa yia Toug dikoUug
TNG OUMMETOXIKOUG TITAOUG Oa AoyioTikonoin®si oav ouvalayrn nou diakavovi(eTal pe
OUMMETOXIKOUG TITAOUG N oav ouvaAhayry nou OiakavovileTar oe petpntd. H AEEXMN 11 égxel
e@appoyn ano tTnv 1/1/2007 kar 0ev avayeveTal va ennPedcel TIC OIKOVOUIKEC KATAOTACEIC TOU

Opilou.

AEEXTT 12 Zuupwvics Mapaywpnonc Aikaiouarog lapoxiic Ynnpeoiwv
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H IFRIC 12 npayuaTeUeTal TOV TPOMO HE TOV OMoio Ol SIAXEIPIOTEG TWV NAPAXWPNOEWV EVOC
JIKaIWKATOG Napoxng unnpeoiov Ba npenel va spapuolouv Ta AMNXM yia va KATaxwprnoouv TIG
UMOXPEWOEIG NoU avaAapBavouv kai Ta SIKaIOPATA NoU TOUG NapaxwpoUuvTal OTIG CUHPMVIES YIa
napaxwpnon Tou dikaiwpaTog. H AEEXI 12 €xel epappoyn anod Tnv 1/1/2008 kai dev avapeveTal

va ennpeAacel TIG OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

3.4 ZNHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NapadoxEG TNG 310iknong

O1 ekTIMAOEIC Kal Ol KpioeIG TNG dioiknong enaveEeTalovTal dlapkws kal Bacifovral g€ 10TopIKA
Oedopéva kal NPOoodOKIEG yia PEAOVTIKA YeyovoTa, Mou Kpivovtal €UAOYEC OUM@WvVA ME Ta
loxuovTa.

O 'OpiINog npoPaivel 0€ €KTIUACEIG kal NAPAdOXEG OXETIKA HE TNV €EEANIEN TWV HEANOVTIKWV
yeyovoTwv. Ol €KTIUNOEIG Kal Napadoxeg MOU EVEXOUV ONMAVTIKO KivOUVO va MPOKAAECOUV
OUCIWJEIC NPOCAPHOYEC OTIC AOYIOTIKEC A&iEC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV
OTOUG EMOHPEVOUG 12 UNVEC EXOUV WG €ENC:

a) Anaiteital kpion ano Tov ‘OpiIAo yia Tov Npoadiopioud TNG NPOBAEWNC yia Opo €I00dNKUATOC.
Yndapxouv NoAAEC GUVAANGYEC Kal UMOAOYIOHOI YId TOUC OMoiouG O TEAIKOC MPOCdIOPIOHOC TOU
QOpou eival aBERaiog. Eav o TeAIKOC pOpOC ival dIaPopeTIKOC anod ToV apxXIKWS avayvwpiobevTa,
n dlagopad Ba ennpedoel Tov GOpo €1I000NUATOC kKal TNV NPORAewn yia avaBalAopevn gopoloyia
TNG NepIGdOU.

B) O 'Opiog avayvwpilel npoPAewn yia enidikec unoBecelic Bacel aToixeinv anod Tn NOoMIKN
Ynnpeaoia Tou OpiAou.

y) O 'Opihoc avayvwpilel npdBAewn yia eNICPAleic anaitnoelg, Je Baon To Babuod ilonpa&iuoTnTag
Mou eKTINATAI KATA NEPINTWAON aAnaiTnong.

3.5 MAnpo@opnon Kara TopEa

QC eniXelpnUATIKOG TOMEQG opileTal pia opada NePIOUCIaK@Y OTOIXEIWV Kal AEITOUPYIWV MOU
NapeXoUV NPoIOVTA Kal UNNPECIEC TA Onoia UNOKEIVTal o€ SIaPopPETIKOUC KIvOUVOUG Kal anodooeiC
ano ekeiva AANWV ENIXEIPNHATIKWV TOMEWV. QC YEWYPAPIKOC TOPEAC, OpileTal Mia YEWYpPAQIKN
neploxn, OTnNV ornoia NapéxovTal NPoiovTa Kal UNNPECIEG KAl N onoia UNOKEITAl 0 JIaPOPETIKOUC
KIVOUVOUC Kal anodooeiC and AaAAeC nepioxec. O ‘OUINOG €XEl £va Kal HOVO EMIXEIPNUATIKO TOEQ
dpacTNPIOTATWV €KEIVO TNG NAPOXNC UMNPECIOV UYEIAC KAl NIO OUYKEKPIYEVA TNG MNApoXnS
UYEIOVOUIK®V UNNPECINV diayvwaoTIKoU Kal BEpaneuTikoU XapakTipa, € Hia Kal JOVO YEWYPAPIKD)
nepioxn Tnv EMnviki Enikpdteia. Enopévwc Oev  anaiteital n  napouciaon  OXETIKWV

XPNHATOOIKOVOUIKWY MANPOPOPIQV.
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3.6 Evonoinon

(a) Guyarpikég

OUYdATPIKEC €ival Ol ENIXEIPNOEIC NAVW OTIC OMOIEC AoKeiTal EAeyxoc and Tnv pnTpikn. H unapén
TUXOV duvnTIKWV JIKAIWKATWV Wneou Ta onoia pnopolv va acknBoUv anod Tn PNTPIKN €Taipia
KaTd Tov XpOvo oUVTA&NG TwV OIKOVOMIKWV KATAoTACEWwvV, AaPPBAveTal unoyn MPOKEIYEVOU va
OTOIXEIO0ETNOEI av N PNTPIKA aoKei Tov €Aeyxo €ni Twv BuyaTtpikwv. O1 BuyaTpikEG evonolouvTal
nARPWG (OAIKR evonoinan) anod TNV NUEPOKMNVia Nou anokTaTal 0 EAeyX0G €N’ auTwv kal navouv va
gvornolouvTal ano TNV NUEPOPNVia nou TEToI0G EAeyXo¢ OV uPioTaTal.

H xpnoigonolioUpevn AoyioTIKr HEBODOC yia TNV evonoinon €ival n Pébodog Eayopdc. To KOOTOC
KTAONG MIag BuyaTpikng €ival n eUAoyn aia Twv MEPIOUTIAKWY OTOIXEIWV nou 006nkav, Twv
OUMMETOXIKOV TITAWV MOU €kOOONKAV KAl TWV UMOXPEWOEWV MNOU avaAngdnkav kata Tnv
nuUEPoUnvia TnG avralAaync, NAEoV TuXOV KOOTOUG APEOA OUVOEDEPEVOU WE TN ouvaAAayn. Ta
€EATOUIKEUPEVA NEPIOUTIAKA OTOIXEID, UNOXPEWOEIC KAl EVOEXOMEVEC UNOXPEWOEIG MOU AMOKTWVTAI
Ot Mia EeMIXEIpNUATIK OUVEVWON anoTIHwvTal kata Tnv e€€ayopd oTIG €UAoyeg afiec Toug
aveEapTNTWC TOU MOOOOTOU OUMMETOXNGC. TO KOOTOG népav TnG €UAoync a&iac Twv €ni PHEPOUC
OTOIXEIWV MOU anokTnNinkav, Kataxwpeital w¢ unepa&ia. Av To GUVOAIKO KOOTOG TNnG €€ayopdg
gival PIKpOTEPO and Tnv guAoyn a&ia Twv €ni PHEPOUC OTOIXEIWV MOU anokTnénkav, n dlagopa
KaTaxwpeital ueoa oT’ anoTeAéopaTa.

AIETAIpIKEC ouvalayeG — AIETAIpIKA unodAoina Kal hn npaypaTonoinfévra kEPOn and ouvaAlAayEg
METAEU TwV E€TaAlpEl®V Tou oOpiAou anaAecipovral. O Pn npayuaTonoinueves {nuieg, emiong
analsipovtal €kTOG €av n ouvallayn napexel evOEIEEIC anopeiwong, Tou HeTaPIBacBevTog
nePIOUCIakoU aTolxeiou. O1 AoyIoTIKEG HEBODOI TV BUyaTPIKWV EXOUV Tporonoindsi waoTe va ivai
OMOIOUOPPEC E AUTEC NOU £XOUV UIOBETNOEI and Tov OMIAo.

2TIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNG 01 eNevOUCEIC 0 BUyaTpIKEG eUgpavifovtal aTo KOOTOG
KTNOEWG HEIWUEVO PE TNV TUXOV {nuia anopeiwone. e kaBe nuepounvia iooloyiopol n Etaipia
EKTINA AV UMAPXOUV QVTIKEIUEVIKEG EVOEIEEIG NOU va odnyoUv OTO CUMMEPACHA OTI ol ENeVOUCEIG
€XOUV UMNOOTEI anoyeinon. Av oToixeloBeTeiTal anoyeinon, n {nuid nou &ival n diapopd PETAEY

KOOTOUG KTAOEWC Kal EUAOYNG a&iag, ETAMEPETAl OTA ANOTEAEOUATA.

(B) Zuyyeveig
3TIC OUYYeVeiC enixelpnoelic o ‘OpIAoC £xel ouoiwdn enippory (Ox1 €Aeyxo), ME Ta MOOCOOTA

OUMMETOXNC va KupaivovTal ano 20%-50% Twv JIKAIWPATWV Whngou. O eNevOUCEIC O OUYYEVEIG
AoyloTikonoloUvtal Pe Tnv HEBOdO TnG kabapnc O€onc. Apxikd kataxwpoUvTal OTO KOOTOG

KTAOEWG.
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To pepidio Tou Opidou navw oTa KEPON N TIC {NUIEC TWV OUYYEVWV ENIXEIPACOEWV HETA TNV
anoKTNoN KATaxwpeitTal oT’ anoTeAEOPATA, V@ AuTo €ni TwV METABOAWVY TWV ANoBEUATIKWV HETA
TNV anokTnon, Kataxwpeitar ota anobepatika. ‘ONeG auTéC o1 PETABOAEC ennpealouv Tnv
AoyloTIkn a&ia Twv enevOUCEWV. TNV NEPINTWON NOU TO PEPIBIO ToUu opiAou €ni Twv {NHIGV HIag
BuyaTtpikng €€lowbei Pe To dikaiWUA CUPHETOXNG OTNV Ouyyevn, dev avayvwpilovTal {NMIEC, HE
€€aipeon TNV nepinTwon nou &xouv avaAn@Bei nepaitépw OeopeUOEIC yia Aoyapliaopo Tng
ouyyevouc.

Anpaypatonointa képdn and ouvaAlhayég PeTa&U Tou opiAou Kal Twv Guyyevwv dlaypdgovTal
KaTd TO NOC0OTO GUMMETOXNG TOU OMIAOU OTIC ouyyeveic. AnpaypaTtonointeg npieg diaypagovTal,
ME TNV npolndBeon OTI dev undApxel €VOEIEN AMOPEIWOEWE TOU HETABIBACOEVTOC NEPIOUTIAKOU
oToixeiou. O1 AOYIOTIKEG apXEC TWV OUYYEVQWV €XOUV TPOMornoindsi woTe va €ival OPOIOOPPEC HE
AUTEC NMou £X0UV UIOBETNOEI and Tov OWIAO.

2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG Ol eNeVOUOEIG OE OUYYEVEIC U@avifovTal oTo KOOTOG
KTAOEWC MEIWPEVO PE TNV TUXOV {nuIG anopeinonc. e kabe nuepopnvia icoAoyiopoUu n ETaipia
EKTINA AV UNAPYOUV QVTIKEIMEVIKEG €VOEIEEIC NoU va odnyouv OTO CUMNEPACHA OTI Ol ENeVOUCTEIG
€XOUV UMooTel anopeiwon. Av aToixeloBeTeiTal anopeiwon, n nuia nou eival n diagpopd PeTadu

KOOTOUC KTAOEWC Kal EUAOYNG aiac, ETAPEPETAl OTA anoTeAEoUATA.

'Ooov apopad Tnv unepa&ia anokTNoNG, auTn HEIWVEI TNV a&ia TNG CUPKETOXNG KE eniBapuvon Twv
anoTeAeopdTwv XpRong, oTav PelwveTal n agia Tng.

To pepidio Tou OpiAou oTa kEPDON N TIC NUIEC TwV CUVOEDEUEVWV ENIXEIPNOEWY WETA TNV €Eayopa
avayvwpileTal oTa anoTeAEoUATa, VW TO MEPIOIO TwV HETABOAWV TWV ANOBEPATIKWV PETA TNV
etayopd, avayvwpiletar ota anoBeuaTikd. O OUOOWPEUMEVEG METABOAEC ennpedlouv Tnv
AoyioTikn a&ia Twv enevOUCEWV 0 OUVOEDEPEVEG EMIXEIPROEIG. ‘OTav n CUPKETOXN Tou OpiAou OTIG
{nuieg o€ pia ouyyevn enixeipnan ioouTal r) ungpPaivel Tn GUPKETOXN TNG OTN CUYYEVH EMIXEipnon,
oupnepIAaPBavopEVwY onolovonNnoTe AWV enICPaiwv anaitioewy, o ‘OuAog Oev avayvwpilel
nepaITepw (nMieg, €KTOC kal av €xel KAAUWEI UNOXPEWOTEIG I EXEl EVEPYNOEI NANPWHES EK HEPOUG

TNG OUYYEVOUG EMIXEIPNONG KAl EV YEVEI EKEIVWV MOU NPOKUMTOUV anod Tn WETOXIKN 1010TNTA.

Mn npayupaTonoinyéva kEpdn and cuval\ayeg JeTA&U Tou OWIAOU Kal TWV CUYYEVQV EMNIXEIPNOEWY
anaAsipovTtal Katd TO MNOCOOTO OUMMETOXNG Tou OMIAOU OTIC OUYYEVEIC EMIXEIPAOEIC.  Mn
npayuaTonoinueves (NUIEC anaAsipovTal, ekTOC €av n ouvalayn napéxel evoeieic anoyeinong
Tou WETAPIBAcBEVTOC NEPIOUTIAKOU OTOIXEIOU. O1 AOYIOTIKEG NMONITIKEC TWV OUYYEVWV EMIXEIPHOEWV

TPOMOMNOoIoUVTAl NMPOKEIYEVOU VA Eival CUVENEIG JE AQUTEG Nou Xpnaoiponolei 0 ‘OIAOC,

ETrOIEC OIKOVOUIKEG KATAOTAOEIC Xpriong 2006 26



3.7 Aopn Tou OpiAou

O1 eTaipeieg Tou OpiAou o1 onoieg NePIAAPBAVOVTAl OTIC EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIC,

eival ol €€nc:
MooooTd MéBodog Ixéon Avéheykreg popohoyikd
Enwvuyia 'Edpa ApaoTnpioTnTa OUPPETONAC  EvomoinomG  OUMETOXAS Xpijoeig

YTEIA EMGda  Ynmpeotec uyeiac MHTPIKH MHTPIKH 2003-2006
ALAN MEDICAL AE. EMada  Epnopia iatpikoU ukikol 100% Nk} Ayeon 2003-2006
MATNHTIKH YTEIA AATNQXTIKER

AMEIKONIZELS AE. EMdda  Yrnpeoteq uyeiag 2%  KaBapn Béon Auean 20052006
ANIZAE. (%) EMada  ExyeraMeuon kuNikeiwv eoTiaTopiov 70% ONkn Apeon 2003-2006
AE. MHTEPA ZYMMETOXON (**) EMdda  Zupperoxq omnv eraipeia MHTEPA AE. 100% ONkr} Ayeon 2003-2006
MHTEPA AE. (**) EMada  Ynnpeotec uyeiac 24,84% KaBapn Béon ‘Eppiean 2004-2006
AHTQAE. (*%¥%) EMada  Ynnpeoiec uyeiac 17,72% KaBapn B£on Epyiean 2006
AHTQ ZYMMETOXQN AE. EMada  Zupperoyn oy etaipeia AHTQ AE, 17,80% KaBapn Béon ‘Epyiean 2004-2006
AADA - LAB EMada  Ynnpeoiec uyeiac 17,72% KaBapn B¢on Epyiean 2004-2006
AHTQ - LAB EMada  Ynnpeotec uyeiac 17,72% KaBapn Béon ‘Epyiean 2006

A) Katd Tnv Oidpkeila TnG napoucialopevnG nepIOdoOU Kal OUYKEKPIPEVA Tnv 26/4/2006,
ohokAnpwBnke n €€ayopd nocooTtoU 12,21% TOu METOXIKOU KEPAAQIOU TNG MN EI0NYMEVNG OTO
X.A. eTaipeiac «<MHTEPA IAIQTIKH MAIEYTIKH KAI XEIPOYPI'TKH KAINIKH ANQNYMH ETAIPIA»,
(epeEnc MHTEPA A.E.) kai otnv €€ayopd nocooTtoU 100% Tou HETOXIKOU KEPAAQIOU TNG KN
gIonypévne oto X.A. eTaipeiac «<ANQNYMH ETAIPIA SYMMETOXQN YMHPESIQN YFEIAS KAI
ENENAYZEQN» (ee€nc MHTEPA YMMETOXQN A.E.) anokT@wvTac Ye autod Tov TpOMo €UPECa
noooaTd nepinou 12,62% Twv WeTOXwv TnG €Taipeiac MHTEPA A.E. nou KkaTexel n €Taipeia
MHTEPA YMMETOXQN A.E. Kata ouvéneia To YIEIA A.E. pe TIG ev AOyw €EQYOpEC KaTEXEl APeaa
Kal EYPECa NooooTo nepinou 24,83% oto MHTEPA A.E.

B) Zta TéAn Maptiou n eTaipeia anéktnoe 1o 70% Twv pETOXwV TG eTaipia¢ ANIZ A.E. —
Enixeiprioeig eKHETAAEUONG KUAIKEIWV KAPETEPIWV EOTIATOPIWV.

3.8 Metarponn &Evou vopiopaTog

(a) AeIToupyIkO VOUIOKA Kal VOIoNa napouaciacnc.

Ta OTOIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV €TAIPEIOV Tou Opilou, enipeTpwvTal Bacsl Tou
VOMIoNAaToC TOu OIkovouikoU nepIBAAAOVTOG, OTO onoio kaBe eTaipeia Aciroupyei (AsIToupyikod
vopiopa). O1 evonoINUEVEG OIKOVOMIKEG KATaoTAcel napouoialovrtal o Eupw, nou eival To

AEITOUPYIKO VOUIOHA Kal To VOUIOKa napouciacng TG KNTRIKNAG ETAIPEIAC.

(B) ZuvaAAayeg kal unoAoina
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O1 ouvahlhayég oe &Eva vopiopaTa PETATPENOVTAlI OTO AEITOUPYIKO VOUIOMA HE TNV XPAON TwV
IOOTIMIOV MOU I0XUOUV KATA TNV nuepounvia Twv ouvalaywv. Képdn kar {nuieg anod
OUVAA\ayHaTIKEG JIaPOPEC 01 onoieg NPOKUNTOUV anod TNV ekkabapion TETOIWV GuvalAaywv Kata
TNV OIAPKEIa TNG NEPIGDOU Kal and Tn PETATPOMNN TWV VOUIOUATIKWV OTOIXEIWV Nou ekppalovTal g
EEVO VOMIONA HE TIC I0XUOUCEG I0OTIMIEG KATA TNV NHEpopnvia icohoyiopoU, kaTaxwpouvTal oT’
anoTeAéouaTa.

3.9 EVOOMATEG aKIVNTONOINCEIG

Ta evowpaTa nayla kai ol eNevOUCEIG OE akivnTa aneikoviovTal OTIG OIKOVOMIKEG KATAOTACEIG GTO
KOOTOC KTNOEWG MEIWHEVO KATA TIC OUCOWPEUHEVEG ANOOPECEIC KAl TNV TUXOV AMOUEIWOT) TOUG
NAEOV  TOUG KEPAAAIONOINOEVTEC TOKOUG Mou Onuioupynenkav katd Tn OIGpKeEId Twv
KATAOKEUAOTIKWV NePIOdwY. TO KOOTOG KTNOEWCG NePIANAPBAVEI OAeG TIC APECA EMIPPINTEEG
danaveg yia TNV anokTnon Twv OToIXEIwV. MeTayeveoTepeg dANAVEG Nou JIEVEPYOUVTAl OE OXEON
HE Ta evowuaTa nayla, kegahaionoloUvral JOvo 0Tav au&avouv Ta PJEAAOVTIKA OIKOVOUIKA OpEAN,
Mou avapeveral o1l 6a €I0peUoouV OTOV OMIAO and TNV EKUETAAAEUON TWV NAYIWV AUTWV Kal TO
KOOTOC TOUC PNopei va anoTiynBei agionioTa.

Ol EMIOKEUEC KAl O CUVTNPNOEIC kaTaxwpoUuvTal oT’ anoTeAéopaTta w¢ €000, KATA TO XPOVO
npayPaTonoinong Touc.

Ta oikdneda dev anooBévovtal. O1 anooBECEIC TwV AAWV OTOIXEIWV TWV EVOWHATWV Nayionv
enBapuvouv To Aoyapiaopd anoTeAeopaTwy, Pe Baon Tn otabepry pEBodo andoBeonc, kad ' oAn
TN OIAPKEIa TNG EKTIHWHEVNC WPEAIUNG {wNC N ornoia, KaTa KaTnyopia nayiwv, Xl we €ENc:

KTipia 30-40 €Tn
KTIpIOKEG EYKATAOTACEIC KAl £EONAIOHOG 15-20 €tn
MnxavApaTa Kal unxavoAoyikog eEonAIoHOG 10-15 €mn
MeTagopika Méaa 5-8 €Tn
'EninAa kai Aoindg eE0nAIoHOG 3-7 €Tn

O1 UNOAEIPKATIKEC a&ieC kal ol WPENPEG (WEC TWV EVOWUATWY NAyiwv UNOKEIVTAl O enaveEETaon
o€ €TNOIA BACN KATA TNV NUEPOMNVIA OUVTAENG TOU I00AOYICHOU.

'OTav ol AoyIoTIKEG aieg Twv eVOWPATWY nayiwv unepPaivouv Tnv avakThoiun a&ia Toug, ol
dlapopa (anopeinwon) kaTaxwpeiTal apeoa we 6000 OT’ anoTeAéopaTa.

Kata Tnv nwAnon evowpdtwv nayiwv, ol S1apope HETAEU TOU TIMAKATOG Nou AapBaverar kai Tng
AOYIOTIKAG TOUG a&iac kaTaxwpouvTal wg kEPdN N (NUieg oT' anoTeAéopaTa.
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3.10 AuAd nepIOUCIaKa OTOIXEIa

AoyiopIkO: Ta Aoylouika npoypauuaTa agopouv To KOOTOG ayopdg kabwe kai kabe dandavn nou
£xel npaypaTonoindei kata Tnv avanTugn Tou AOYIOHIKOU MPOKEIPEVOU auTO va Tebei o€ KaBeoTWG
AeiToupyiac. O1 dandvec mou evioxUOUVv 1) €nekTeivouv Tnv anodoon Twv NPoypaupaT®wv
AoylopikoU nEpa ano TIG apxIKEG nNpodiaypageG Toug, avayvwpilovtal we KePaialouxikn danavn
Kal NpoaTiBevTal 0To apxIkd KOOTOC Tou AoylopikoU. Ta Aoyiopika npoypdupaTa anoTipwvTal oTo
KOOTOG KTAOEWG [eiov TIC anooBeoelc. O anooBeoelg dievepyouvTal PE TNV oTabepn HEBODO KATA
TNV dIapkela TG WPENIUNG {wNG TWV OTOIXEIWV aUTWV N onoia Kupaiveral anod 3 €wg 5 €tn nAnv
Tou ERP ouoTipaTtog To onoio anoofeveral ota 10 £Tn.

O1 dandavec nou anaiTolvTal yia Tn CUVTNAPNON Tou AoyioWIkoU avayvwpilovtal w¢ £€o0da oTav
npaypartonolouvTal.

Ynepa&ia: Eival n diapopd PeTal Tou kOOTOUG ayopdg Kal TnG UAoyng a&iag Tou evepynTikoU
Kal Tou naénTikou BuyaTpikng / ouyyevoUg €nixEipnong katd Tnv nuepounvia Tng e€ayopdc. H
€TAIpEia KATA TNV NUEPOMNVia TnNG ayopdc avayvwpilel Tnv unepa&ia nou nNPoEKUYWE anod Tnv
anokKTnon, WG €va OTOIXEIO TOU EVEPYNTIKOU, KAl TNV EU@avilel oTo KOOTOC. To KOOTOC auTo Eival
i00 PE TO NMOOO KATA TO OMoio To KOOTOCG evonoinang unepPaivel To PePIdIo TNG enixeipnong, oTa
OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC KAl OTIG EVOEXOMEVEG UMOXPEWOEIC TNG ANOKTNOEIoAg
eTalpeiac.

MeTa TNV apxIKn avayvwpion n unepa&ia anoTiNAaTal 0To KOOTOG HEIOV TIC CUOCWPEUHEVEG {NMIES
Aoyw peiwong TG aiag Tng. H unepatia dev anooBéveral, al\a eEeTaleTal €TAOIQ yia TUXOV
Meiwan TG aiag Tng, €av unapxouv yeyovoTa nou napexouv evoei&elg yia {npid cUPeWVa Ke To
AA.T. 36.

TNV NEPINTWON NOU TO KOOTOG TNG ANOKTNONG €ival PIKPOTEPO and To WeEPIdIO TNG TAIPEIAG OTa
idla kepaAala TnG anokTnbesiocac enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOG TNG
anokTnong, anoTINA Ta OTOIXEId TOU €VEPYNTIKOU, TIG UMOXPEWOEIC KAl TIC EVOEXOMEVEG
UNOXPEWOEIC TNG anokTnBeioag enixeipnong kar avayvwpilel aneubeiag oTa anoTeAéopaTa xpnong
(¢ kEPDOC), onoladnnoTe dlaPpopd NAPAMEIVEI JETA TOV ENAVUNOAOYIOHO.

Katd tnv nuepopnvia peTapaong xpnoidonoindnke n e€aipeon Tou IFRS 1 pe ouvénesia va pnv
avayvwpIioTei kavéva nood UMEPA&iac mou NPOEKUWE and TNV €voroinon EnXEIPAOEwWY, Mou
npaypartonoinénkav npiv ano Tnv nuepopnvia petapaong ora AMX,

Y€ nepinTwon nou n npokUnTouoa unepaia eivar apvnTikh, TOTE YiveTal €NAVEKTIUNON TNG
kaBapng B€onc TnG BuyaTpiknG Kal €av n unepa&ia ouveyiel va €ival apvnTiKn, TOTE KATAXWPEITAl

WG £€0000 OTA ANOTEAEOUATA XPHOEWG,
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Aula nepiouciaka oToixeia (ekT0G TNG unepadiag): Ta Aula nepIouUcIakd OToIxEia
anoTIHWVTAl OTO KOOTOC KTNOEWC Meiov TIC anooBéceic. O anooBecelc dlevepyouvTal HE TNV
oTabepny PEBOBO kaTa TNV dIdpKeId TNG WPENIKMNG (WG TWV OTOIXEIWV AUTWV N onoia Kupaiveral

ano 1 £éwg 5 xpovia.

3.11 Anopciwon ASiag Mepiouciak®V ZTOIXEIWV

Ta Evowparta nayia kai Ta anooBevopeva AQuAa NePIOUCIAKA OTOIXEId UMOKEIVTAl Ot €AEYXO
anopeiwong TnG a&iac Toug, 0Tav unapxouv evOeiEeic 0TI N AoyioTikn a&ia Toug dev Ba avakTnOei.
H avaktnoiun a&ia sivai n peyahuTtepn aia peTa&l TnG eUAoyng aiag YEIwPEVN KE TO anaITOUUEVO
yla Tnv nwAnon kooTo¢ kal aiac xpnoewc. MNa Tnv ekTiynon Twv (NUIOV anopsiwong Ta
MEPIOUTIAKA OTOIXEIQ EVTACOOVTAl OTIC MIKPOTEPEC dUVATEC HOVADEC dNUIOUPYIAC TAUEIAKWY POWV.

O1 {nuiec anopeiwong KaTaxwpouvTal w¢ £60da o1’ anoTeAéopaTa OTav NPoKUNTOUV.

3.12 XpnUaTooIKOVOHIKA HEoa

01 enevduoelg Tou Opilou Ta&ivopouvTal OTIG NAPAKATW KATNYyopieg JE BAon Tov akond yia Tov
ornoio anokTnBnkav. H Aloiknon anogacifel Tnv kataAAnAn Ta&ivopnon Tng enévduong kata
TOV XPOVO anokKTnong TnG €nevouonc kal enaveEetalel Tnv  Ta&ivounon o KABs nuepounvia
napouaciaong.

(a) Aaveia kal anaiTnoEIg

MepIAaPBAvel Pn Napaywya XpnHUAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA UE NAYIEG 1) NPOCOIOPIOUEVEC
nANpwEC, Ta onoia dev dianpaypaTelovTal O EVEPYEIC ayopeC Kal dev undapxel NpoBeon NWANCNC
TOUC. SupnepIAaPBAvovTal OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC ano ekeiva PE ANEN peyaAlTepn
Twv 12 pnvov and Tnv nuepopnvia icohoyiopgoU Ta onoia oupnepIAauBavovtal oTo [N
KUKAOQPOPOUV EVEPYNTIKO.

(B) XpnHaTooIKOVOUIKG NEPIOUCIaKa oToixeia oe eUAoyn adia péow TnG Karaoraong
ANoOTeAECHATOV

H katnyopia auTtn €&xel TPEIC UMOKATNYOPIEG: XPNMATOOIKOVOUIKA MEPIOUTIaKa OToIXEia mnou
KATEXOVTAl yid EMMNOPIA, AuTA Nou NPoadIopioTNKAV O QUTH TNV KATnyopia kaTta Tnv &vapén kai
napaywya. lepiouciakd oOToIxeia evepynTikoU aAuTAC TNG katnyopiag TagvopouvTtal OTO
KUKAOQOPOUV EVEPYNTIKO AV KATEXOVTAl YIa €unopia r av avaueveral va nwAnbouv evrog 12
MNVV ano Tnv nuepopnvia iIgoAoyiopou. O 'OpINog dev kaTeixe enevOUOEIC AUTNG TNG KATnyopiac.

(y) Enevduoeig diakpaToUHEVEG WG TNV AREN

MepiAapBavel pun napaywya XpnHaTooIKOVOUIKA NEPIOUCIaKa OTOIXEIA HE NAYIES 1) NPOOdIOPICHEVEC
NANPWHEG Kal CUYKEKPIKEVN ANEN kal Ta onoia o ‘OJIAOG €XEl TNV NPOBeon kal Tnv duvaTtoTnTa va
Ta dlakpaTRoel WG TNV ANEn Touc. O ‘Opihog Bev kaTeixe enevOUOEIG AQUTNC TNG KATNyopiac.
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(9) A1la0£coipa yia nOAnon XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepiAapyBavel  pn  napdywya XPNMATOOIKOVOMIKG MEPIOUCIAKA OTOIXEid Ta onoia  €iTe
npoodlopiovTal og AuTAv TNV Katnyopia, €ite dev Ta&ivopouvTal 0€ kanoia anod TIC AVWTEPW
katnyopiec. MepiAapBavovTal oTo Pn KUKAOPOPOUV evepynTikO €pOoov N Aloiknon dev €xel TNV
npoOean va Ta PEUCTONOINCEI PEoa o€ 12 pnveg and Tnv nuepounvia IsoAoyiopou.

Ayopeg Kal NWANCEIC €neviUoEwY avayvwpiovral katd Tnv nuepounvia nou dieEayetal n
ouval\ayn nou e€ival n nuepopnvia kata Tnv onoia o ‘OpIAOG OeopeVETAl va ayopdcel i va
NWANCEl TO nepiouaiakd oToixeio. O1 enevdloelc anoavayvwpilovral otav Ta diKaiwuaTa
gionpaéng Tapeiakwv powv anod TIC enevouoelc Anyouv n petapiBalovral kali o ‘OMINOG EXEl
heTapiBaosl ouoiwdws OAOUC Toug KIvOUVOUG Kal avTapoIBEC MOU CUVENAYETAl N IDIOKTNOIA.

O1 enevdUoEIC apxIka avayvwpidovral aTnv €UAoyn a&ia Toug NAEOV ToU KOOTOUG oUVAAAaynG.
Ta diaBgoiya nNpog NWANON Kai Ta XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIxEIa O UAoyn agia PEow
NG Kataoraong AnoTeAeopdTwy PETENEITA napouaialovral oTnv euhoyn aia Touc.

Ta npaypatonoin@evTa kai pn npaypatonoinfevra képdn n {nuie¢ mou npokUMTOUV anod TIG
METABOAEC TNG €UAoyNG a&iac Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV O gUAoyn atia
MEOWw TNG Kataotaong AnoteAeopdTtwv, avayvwpilovral otnv Katdotaon AnOTEAEOUATwWV TNV
nEPIodo NOU NPOKUMTOUV.

Mn npaypatonolfevta kEPdN 1 {nuieg Nou npokunTouv and TIG METABOAEG TNG €UAoyng atiag
XPNHATOOIKOVOUIKWY OTOIXEIWwV nou Ta&lvounenkav oav diabeaipa npog NnwAnan avayvwpilovral
OoTa anoBepaTika ENAVEKTIUNONG €NEVOUCEWV. ZE€ MEPINTWON NWANONG N AMNOMEIWONG TWV
OIa0£0IJWY NPOC NWANCN XPNHATOOIKOVOUIKWY OTOIXEIWV, Ol CUCOWPEUHNEVEC aAVANPOCAPHOYEG
€uloyng a&iag pera@epovtal oTnv Kataoraon AnNoTEAECUATWV.

O1 eUA\oyeG agiec TV XPNUATOOIKOVOUIKWY MEPIOUTIAKWY GTOIXEIWV Nou gival dianpayuaTeloipa o
EVePYeiG ayopec npoadiopidovTal anod TIC TPEXOUTES TIMEG Npoapopdc (bid price). Eav n ayopad yia
€va XPNHATOOIKOVOUIKO OTOIXEIO evepynTIKOU Oev gival evepyn Kal yia Ta un dianpaypateloiya
oToixeia, o ‘'Ophog npoadiopilel TIG eUNoyeC aiec pe TN xpnon HeBddwv anoTipnong. O1 pébodol
anoTipunong nepiAauBavouv Tnv XpAon Npoc@aTwv cuvalhaywv, avapopd O€ GUYKPIoIua oToIXEia
Kal uEBOdoUC NPOEEOPANONG TAPEIAKWY POWV AVANpPOCAPUOCHEVEG WOTE VA avTIKAaToNTPIi{ouV TIG
OUYKEKPIPEVEG OUVONKEC TOU €KOOTN.

O 'OpiNoc a&lohoyei og KGBE nuepopnvia I0AOYIOUOU KATA NOCO UNAPXEl AVTIKEIYEVIKN EVOEIEN OTI
€&va XPnHATOOIKOVOUIKO NEPIOUTIAKO OTOIXEIO EXEI UNOOTEI anopeiwon oTn AoyloTiki Tou a&ia. TMa
METOXEC ETAIPEIWV MOU £XOUV TAEIVOUNBEI wC XpNUATOOIKOVOUIKA aTolxeia d1abéaiua npog nwAnaon,
ONMavTIKN N NapateTapévn peiwon TNG €UAoyng afiag Tng METOXNG XauNAOTEPA anod To KOOTOG
KTAONG ouvioTa €vOeiEn anopsiwong Tng a&iac. Av oToixeioBeTeiTal anoyeiowon Tng a&iag, n
OUOCWPEUPEVN {nUIG nou unoloyiletal oav n dlagopd WETAEU TOu KOOTOUC KTNHONG Kai Tng
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Tpexouoac eUAoync afiac peiov onoiadnnote {nuIA ANOMEIWONG n ornoia €iXe avayvwpliooei
NpPonNyoupevwe oTnv Kataotaon AnoTeAEOUATWVY, HETAPEPETAI ANO TO ANOBEPATIKO ENAVEKTILINONG
enevdloswv otnv Katdoraon AnoteAeopdtwv. O (NUIEC ANOMEIWONG TWV CUHHETOXIKWV TITAWV
nou kataxwpouvTal otnv Kataoraon AnoTeAeopdTwv dev avaoTpEPovTal Jeow TnG Kataoraong
AnoTeAeopdTwy.

3.12 AnoOspara

Ta anoBépata aneikovidovral otn XaunAoTtepn afia PeETA&U KOOTOUC KTAOEWC Kal kabapng
peuaTONOINOIUNG a&iac. To KOOTOC YIa TO UYEIOVOMIKO UAIKO Kal Ta (pApuaka npoadiopileTal Pe T
HEBODO Tou oTaBuUIKOU pEoou opou. KooTog daveiopoU dev NePINAPBAVETAI OTO KOOTOC KTHOEWC
Twv anoBepatwv. H kabapr peuaTtonoinoiun agia ekTiydral Je BAon TIG TPEXOUTEG TIHEG NWANONG
TwV anoBepdTwv oTa nAaiola Tng ouvnBouc dpacTnpIOTNTAG APAIPOUHEVWV KAl TWV TUXOV

£€00WV dIABEANC ONOU GUVTPEXEI MEPINTWON.

3.13 EJnopikEG anaiTHOEIG

O1 anaiTnoeic and NeAATEC KaTaxwpouvTal apxXika oTnv €uloyn aia Toug Kal PETayeveoTEPA
anoTINWVTAl OTO avanooBe0To KOOTOC YE TN XPron Tou NpayuaTikoU €MITOKIOU, apaipOUHEVWV
Kal Twv {nuov anopeiwong. Or {nuiec anopsinong (anwAelieg anod enmOPAlEiC anaiTioeic)
avayvwpifovral apoU An@Bei unown n NAAaidTNTA TOU UNOAOINOU, 1 OIKOVOMIKN duvaToTnTa TOU
neAdTn va nANPWOoel Kal N anoTEAEOUATIKOTNTA Twv npoonabeiwv eionpa&ng. To nood Tng
npoBAewnC €ivar n diagopd PETA&U TNG AOYIOTIKAG a&iac Twv anaiTioswy Kal TnG napouoac a&iag
TWV EKTIMOMEVWV HEANOVTIKOV TAUEIGKWY POWV, MNPOEEOPAOUPEVWY HE Tn MEBODO TOU
npayuaTtikoU emiTokiou. H enapkeia TnG npOBAEWnC €nioKOMeEiTal ouxva o€ ouvdudopd Me Td
IOTOPIKA NocooTa €ionpa&ng kal AAAOUC OIKOVOMIKOUG napdyovTec ol omnoiol ennpedalouv Tnv
€10NpagINOTNTA TWV aANaITioswyv. To Nocd TNG {NUIAC anopeiwong KaTtaxwpeital wg €000 oTa
anoTeAéopara.

3.14 Tapeiaka 31a0£01pa Kal 1I008UVapa TAHEIAK®OV S100e0ipwV
Ta Tapeiakd diabéaipa kar 10o0duvapa neplAapBavouv Ta PETPNTA, TIG KATABEOEIC OWEWG Kal TIG
BpaxunpoBeopEeC PEXPI 3 MAVEC eNevOUOEIG, UPNANG PEUOTONOINONG KAl XapnAoU pioKou.

3.15 Mn kukAoQopiakd NEPIOUCIAKA OTOIXEia TaSIvVOPNHéVa G KPATOUHEVA NPOG
nwAnon

Ta nepiouciakd aToixeia nou diaTneoUvTal NPOC NWANCN CUUNEPIAAUBAVOUV Ta AoINA NEPIOUCIAKA
oToixeia (oupnepiAapBavopévng TnG unepagiac) kal Ta evomuaTa nayia nou o ‘OpIAog okonelel va

MOUANCEI EVTOG EVOG ETOUG Anod TNV nUEPoUnvia Taivounong Toug we “kpaToUpeva npog nwAnon”.
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Ta neplouciaka oToixeia nou TagivopouvTal w¢ “kpaTtoUPeva NpoG NwAnon” anoTIHwvTal oTn
XapnAoTepn a&ia petal TG AoyloTIKAG a&iac TouC auECWC MpIV TNV Ta&vOuNor TOUuG WG
kpaToUpEVa Npog NwAnon, kalr TNV €UAoyr Toug a&ia peiov To kOOTOC NwAnong. Ta neplouaiaka
oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUpeva npoc nwAnon” Oev UMOKeEIVTal 0o anooBeon. To
kEpOOG N N {nuia Mou NPOKUNTEl anod TNV NWANCN Kal ENAVEKTIUNGN TwWV “KPATOUMEVWV MPOCG
NwANoN” MNEPIOUCIAKWY OTOIXEIWV oudnepIAauBaveral ota “dAa €ooda” kal “aAa £Eoda”,

avTioTolxa, oTNV KATAoTaon anoTeAEOPATWY XPAONG.

O 'OpIloc dev €xel TAEIVOUNOEI N KUKAOMOPIGKA MEPIOUCIAKA OTOIXEId WG KPATOUMEVA MPOG

nwAnon.

3.16 MeTOYXIKO KEPAAaIO

O KOIVEG WETOXEC kaTaTaooovTal oTa idla kepalaia. Apyeoa £80da yia Tnv €kOOON METOXWV
eu@avifovtal og PEiwon Tou NPoioVToC TNG £kdoonc. Aueoa €€0da nou oxeTi(ovTal PE TNV €kOOON
METOXWV YIA TNV anoKTNon €NIXEIPROEWV NEPIANAKBAVOVTAl OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWC

Nnou anokTdaTdal.

3.17 Aaveia

Ta daveia kataxwpouvTal apXika otnv €UAoyn a&ia Toug, HEIWPEVA PE TA TUXOV apeoa €€0da yia
TNV npayuaronoinon Tng ouvaAAayng. MeTayeveéoTepa anOTIWVTAlI OTO AvanooBeCTO KOOTOG
Baoel TNG HEBODOU TOU NMPAyuaTikou €miTokiou. Tuxov diagopd PeTa&l Tou eionpaxBbevTog nooou
(kaBapo anod oxeTika £€0da) kal TnG a&iag eE0PANONG avayvwpileTal 0Ta ANOTEAEONATA KATA TN
dldpkela Tou daveiopou Bacel TNG HeBOBOU TOU NPAYHATIKOU EMITOKIOU.

Ta ddaveila kataxwpoUvTal OTIC PPaxunpOBECUEC UMOXPEWOEIG €KTOC €av 0 ‘OpiAog diatnpei
aveniQUAAKTa To JIKAIWHA Va PETAPEPEI TNV TAKTOMNOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 HNVEG

META TNV NUEPOUNVia KAEIGiaTog Twv OIKOVOUIK®V KATAOTACEWV.

3.18 Alakavoviopoi npakTopeiag anaitoewv (Factonring)

O1 diakavoviopoi NPakTopeiag anaitnoswv He dIkaiwpa avaywyng karaxwpouvtal apxika otnv
guloyn a€ia TouG WG UNOXPEWON NPOC TNV ETAIPEIA NPAKTOPEUONC. TN CUVEXEIA AMOTINWVTAl OTO
avandoBeoTo KOOTOC BACEl TNG MEBODOU TOU MpayuaTikoU €MITOKiou. Tuxov diagpopd HETAEU Tou
glonpax0évrog nooou (kaBapd and oxeTika £€0da) kar TnG aiac €dpAnong avayvwpiletal ota
anote\éoparta kata Tn didpkeia Tou davelopou Bacel TnG HEBOSOU TOU NPayHaATIKoU EMITOKIOU.

Ta nood nou éxouv npoecionpaxbei and €Talpeie NPAKTOPEUONG, XWPIC JIKAiwPA avaywyng,
MEIWVOUV TIG anaITAOEIC ano NeEAATEC.
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3.19 ®opoloyia €1003HaToG & avaBaAAOHEVOC POPOG

O avaBalopevoc QOpoG €1000NUATOC NPOCdIopIleTal PME TNV HEBODO TNG UMOXPEWONG Mou
NPoKUNTEl and TIG NPOOWPIVEG dIAPOPECG METAEL TNG AoyIOTIKNG a&iag kal TnG GopoAoyIkng Baong
TWV ENIMEPOUG NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWV. AvaBarOPevoC (pOpoC €I000AKATOG
Oev AoyileTal €av npokUNTEl and Tnv apxikn avayvwpion oTolxeiou evepynTikoU ) nadnTikou o€
ouval\ayn, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia OTav npaypaTonoinénke dev ennpeéace
OUTE TO AOYIGTIKO OUTE TO POPOAOYIKO KEPDOG N {nuIA.

O avaBaA\opevog popoc NpoadiopileTal e TOUG (POPOAOYIKOUG OUVTEAEOTEG kal VOUOUC Mou
IoXUOUV KaTa TNV NUEPOMNVIA TOU I00AOYICHOU Kal avapeveTal va IoxUoouv KaTd To XpOvo Mou n
aia Twv NepIoUTIaKWY OToIXEiwv Ba avakTnBei ) ol unoxpewaoelc Ba diakavoviodouv.

O1 avaBaM\OPeveG popoAOYIKEG anaiTnoeIg avayvwpilovTal kata Tnv €ktacn otnv oroia 6a
unap&el HEANOVTIKO POpOAOYNTED KEPDOG yIa TNV XPNOIKONoIiNoN TNG NpoowpIvig 8iagopdac nou
Onuioupyei TNV avaBaAl\opevn popoAoyikn anaitnon.

O @Opog €100dnpaToc unoAoyileTal Ye Baon Tn (POPOAOYIKN VOUOBETia Kal Toug (popoAoyIkoug
OUVTEAECTEC nou IoXUoUV OTn Xwpa onou diedyovTal ol epyaciec Tou OpiAOU Kal KaTaxwpeiTal
¢ €€000 OTNV NEPiI0dO KATA TNV onoia NPoKUNTOUV Ta €l00dNRKaATA.

3.18 MNapoxEg 0To NPOCWNIKO

(a) BpaxunpoBeopEG NAPOXEG
O1 BpaxunpOBETEC NAPOXEC NPOC TO NPOCWIKO OE XPNMA Kal o€ €id0G KaTaxwpouvTal wg EE0d0
oTav kabioTavtal SOUAEUHEVEG,.

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 Napoxec YeTa Tnv €€000 and Tnv unnpecia NePIAAUBAvVOUV TOOO NPOYPANHUATA KABOPIOUEVWY
EI0QOPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. TO OOUAEUPEVO KOOTOC TWV
NPOYPAUKATWY KABOPIOPEVWV EICPOPWV KATAXWPEITAI wE €000 aTNV NEPIodo nNou apopd.

H unoxpéwon nou KaTtaxwpeital oTov 1IG0AOYIOUO yia TA NPOypANHATA KABOPIOPEVWY NAPOXWV
eival n napovoa a&ia Tng dEopeUoNG yia TNV kabopiopevn napoxn Meiov Tnv eUAoyn agia Twv
NEPIOUDIAKWY OTOIXEIWV TOU NPOYPAMHATOC Kal TIC METABOAEC MOU MPOKUMTOUV and Td [N
avayvwpiopeva avaloyioTika képdn kal {nuiec. H Ofopeuon TnG KaBopiopeEvNG Napoxng
unoAoyideTal eTnoiwe and aveEapTnTo avaloyioTn PE TN xpnon Tng HeBodou TnG NpoBeBANKEVNG
MOTWTIKNG povadog (projected unit credit method). MNa Tnv npoggdpAnon xpnoiponoieitalr To
EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY Tou EAANVIKoU Anpoaiou.
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Ta avaloyioTika kEpdN Kal ol {Nuiec nou NpokUNTouV and TIC NPOOAPHOYEG HE BACN Ta I0TOPIKA
dedopéva kal €ival navw 1 KATw ano To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG,
KATaXwpouvTal OT anoTEAEOUATA MECA OTOV AVAUEVOMEVO MECO aAOQAAIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO NPOypaupa. To kOOTOG npolnnpeaiag kaTaxwpeital Aueoa ot anoTeAéopaTa
Me €€aipeon TNV nepinTwon nou ol WETABOAEC TOU MPOyPAPMATOC €EapTwvTal anod Tov
EVAMNOWMEVOVTA XPOVO UMNPEsiag Twv epyalopévwy. ZTNV NEPINTWON auTh, To KOOTOG
npoUnnpeciac KaTaxwpeital oTa anoTeAéopata pe Tn oTabepr WEBodo pEoa oTnv nePiodo
wpipavong.

(y) NMNapoxEg TEpHATIOHOU TNG anacXoAnong

O1 Napoxec TeppaTiopoU TNG anacXoAnong NnAnpwvovTal 0Tav ol epyaloevol anoXwpouv npiv TNV
nUepopnvia ouvTa&lodoTnoews O 'OPINOG KATAXWPEI AUTEG TIC NAPOXEG OTav OEOMEUETAl, E€ITE
otav Tepuatiel Tnv anacxoAnon unapxovtwv epyalopévwyv OUUPWVA HE €va AEMTOMEPEG
npdypaupa yia 1o onoio dev undapyel MOavoTnTa anoouponc, €iTe OTAv NPOOMEPEl AUTEC TIC
Napoxec w¢ KivnTpo yia €Behoudia anoxwpnon. Mapoxec TeppaTiopgoU TNG anacyoAnong mnou
o@eilovTal 12 Pveg META TNV NUEPOMNVIa Tou 100AoyIopoU nposEopAouvTal oTnv napovoa a&ia
TOUG,.

3TNV MEPINTWON TEPMATIONOU anaoxoAnong nou undpyel aduvapia npoodiopiohou  TwvV
epyalopévwv nou Ba kAVOuv Xpnon autwv Twv napoxwv, Oev YiveTal AoyioTIKOMoiNan aAAa
YVWOTONoINGN WG EVOEXOUEVN UNOXPEWON.

3.20 MpoBAéyseig
O1 npoBAcyeIc oxnuatifovral oTav:

e Ynapxel pia napoloa VOMIKN N TEKPAIPOMEVN UMOXPEWON WG AMNOTEAEOHA YEYOVOTWV TOU
napeAdovToc,

e Eival mBavov o1 8’ anaitnBei ekpory NOpwV yia diakavoviouo TNG UNOXPEWONG,

e To anairoUPevo Noood Wnopei va anoTiunBei agionioTa.

O1 npoBAeyelc enaveEetalovral oTo TENOC kaBe Xprionc kal npooapuolovral €Tol WOTE va

aneikovifouv TIG KAAUTEPEG OUVATEG EKTIUNOEIC.

O1 npoBAéywelg unoAoyilovtal otnv napouoa a&ia Twv €£O6dwvV Ta onoia, Bacel TnG KaAUTEPNG
EKTIUNONG TNG dloiknong, anairouvTal va KaAUWouV Tnv Napouaca unoxpewan TNV NUEPOMNvia Tou
IcoAoyIoMoU. To NPOEEOPANTIKO EMITOKIO MOU XPNOILOMOIEITAl YIa TOV NPOCdIOPIOHO TNG NapoUaac
a&iac avTikaTonTpilel TIC TPEXOUTEC Ayopaieg EKTIUNOEIC yia TNV XPOVIKn afia Tou XprnuaToc Kai
QUENOEIC NOU aPopPoUV TN CUYKEKPIPEVN UNOXPEWOT).

3.21 Avayvwpion 000wV kal EE0dwv

'Egoda: Ta ¢ooda nepihappavouv Tnv eUAoyn aia Twv NwARCEwV ayabwv kal TnG napoxns
unnpEcIV, kKabapd and TOUG AVAKTWHEVOUG (POPOUC, EKNTWOEIG Kal EMIOTPOPEC. Ta JIETAIPIKA
€0oda peoa atov ‘Opiho anaAesipovTal nANpwe. H avayvwpion Twv €00dwv YiveTal wg ENG:
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(a) lMapoxri unnpeoiwv

H ETaipia napexel TIC UNNPECIEC TNG TOOO Ot I0IWTEC ACOEVEIC-NEATEC 000 Kal O AOBevEic-
NEAATEG NMou KAAUNTOVTAlI MECW TWV OUVEPYAlOMEVWV ACPAAIOTIKOV TAMEIWV KAl aoPANOTIKWV
opyaviopwv. Mo OUYKeKpIYEVaA Ta KUPIOTEPA AOPAMNIOTIKA TAMEIQ PE TA onoia ouvepyaleTal n
Etaipia €ival To I.K.A., To Anuoaio kai o O.IA. Agiel va onueiwBei OTI, Je Ta Tapeia autd n
ETaipia €xel ouvayel oUPQVIEG PECW TwV OMoIWV Ol aoBeveiG kaAunTovTal NANPWG WG NPOG Ta
€€00a Toug (MPOCUNPWVNMEVN apolfry) os OTI apopd enePPATEIC avolxTAG kapdiag, aoviKeS Kal
HayvnTIKEG TOHOypagieg, apBponAaoTIKEG, ANIBOTPIYIEG KABWG kal ouvedpieg TexvNToU veppou. Ol
AopalioTiKoi Opyaviopoi JE TOUG onoioug cuvepyaletal n ETaipia, apopolv acpalioTIKEC ETAIPIEG
TOU €0WTEPIKOU aAAG Kal Tou eEwTepikoU. Mo ouykekpipeva n Etaipia and 01.08.2003 &ekivnoe
kal naAl Tn ouvepyaaia TnG Ye TNV ‘Evwon EAAnvikwv Ac@alioTikwv ETaipiov (Me Tnv unoypa®n
oUpBaonc TpieTouc didpkelac), n onoia €ixe diakonei and Tnv 01.07.2002 £w¢ Tnv 31.07.2003,
EV® NapaMnAa éxel ouvayel GUPBACEIG OuvePYaoiac kal PeE ao@aMOTIKOUG opyaviopdoug Tng
MeyaAng Bpetaviag (BUPA, PPP), Twv Hvwpévwv Moliteiov Tng Apepiknig (BLUE CROSS BLUE
SHIELD, CHAMPUS) kai pe digbveic ao@aliaTikoug opyaviopdous onwg ol ' SOS TMaTtpoi”. ZToug
opyaviopoUc auTtouc To YyEia NAapEXEl GUYKEKPINEVA NOOOOTA EKNTWONG. Eniong €xouv ouvagoei
EIOIKEC OUPPWVIEC JE OUYKEKPIYEVEG ETAIpiEC-TpANECEC.

Ta €ooda Aoyilovral Pe Baon To oTAdIO OAOKANPWONG TNG UNNPeciac oTo kabapd noood nou
avapeveTal va elonpaybei ava katnyopia.

(B) MwArioeic ayabav
O1 nwAnRoeic ayabwv avayvwpilovTal 6Tav o ‘'Opihoc napadidel Ta ayaba oToug NeAATeC, Ta ayabd
yivovTal anodekTd anod auTtouc Kai n €ionpa&n Tng anaitnong cival EEac@aliouevn.

(v) Eooda aro 1okou¢

Ta €o0oda and TOkoug avayvwpilovral Pacel XpPoviKAG avaloyiag kal Ye Tnv XpAon Tou
npayuatikoU emTokiou. ‘OTav UNAPXEl AMOMEIWON TWV anaiToswv, n AoyloTik afia autwv
MEIWVETAl OTO AVAKTAOINO MOOO TOUG TO OrMoio €ival n napouca afia Twv avapevOUevwv
MEAOVTIKWV TAPEIOKWY POWV NPOEEOPAOUNEVWY E TO APXIKO NPAYHATIKO EMITOKIO. TNV GUVEXEIQ
AoyiCovTal TOKoI pE TO id10 ENITOKIO €Ni TNG anopelwpEVNG (vEag AoyioTiknG) agiag,

(0) Eocoda ano uepiouara
Ta pepiopata, avayvwpidovral w¢ €0oda, otav BspeliwveTal To dikaiwpa €ionpa&nc Toug dnA.
KaTda TNV nUEPOMNVia £ykpiong TnG diavoung Toug ano Tn Mevikn ZuvéAeuon TnG kABe eTaipiac.
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‘EE0da: Ta €Eoda avayvwpilovral ota anoteAdéopata o dedouleupévn Baon. O NANPWHEG nou
npayuaTonoliouvTal yid AEITOUPYIKEC HIOOWOEIC JETAPEPOVTAlI OTO aAnoTEAEONATA w¢ £€0da, KATA
TO XpOVO XPROEWC Tou HioBiou. Ta £Eoda and TOkoug avayvwpilovtal oe 0eBOUAEUNEVN Baon.
3.22 XpnHAaTOOIKOVOHIKA EpyaAeia

Ta Baoika epyaAeia Tou Opihou €ival Ta PeTPNTd, oI TPANe(KEG KATABEDEIG Kal Ol BPaxunpOBeoEC
anaImioeIC Kal UNOXPEWOEIG. AedOpEVNG TNG BpaxunpoBeounc KUping QUOEWC TwV EPYAAEIDV
auTtwv, n dloiknan Tou Opidou miaTevel 0TI n €0Aoyn a&ia Toug oualaoTika TauTileTal pe Tnv aia
oTnv onoia aneikovifovral ota AoyioTika BiBAia Tou Opilou. EminpooBeTa, n dioiknon nioTelel OTI
Ta €MITOKIA NoU KaTaBAAovTal o€ Oxeon PE Ta ouva@BevTa davela 1I00duvapoUV PE Ta TPEXOVTA
€UAoya e€mTOKIa TNG ayopdG Kal OUVENWG, OEV OUVTPEXOUV Ol NPoUnoBEcelc onolaodnnoTe
npooappoyng Tng a&iag ornv onoia aneikovifovtal ol UNoxpewoelg auTeg. O 'Ouihog dev
XPNOIKOMOIET XpNUATOOIKOVOUIKA Napaywya.

3.23 MioOwoEIq

H ETaipia €ival o MIoBwTNAG:

(a) NeImoupyIKES LIOBWOEIC

MioBwoeIC Onou ouciwdWS ol Kivouvol Kal avTauolBec Tng 10IokTnaoiag diatnpoluvTtal and Tov
EKMIOBWTH (1ID10KTATN) TA&IVOUOUVTAl WC AEITOUPYIKEC MIOBWOoEIC. OI NANPWHEC Nou yivovTal yia
AEITOUpPYIKEG MIoBWOoEIG (kaBapég and TUXOV KivnTpa nMou npoo@epPONnkav and Tov eKPIoOwTR)
avayvwpilovtal w¢ £€oda pe Baon Tnv oTabepn PEBodo (avaloylkd) kata Tnv OIApKeEId TNG
MioBwong.

(B) XpnuarodoTikeg oBwoelg
MigBwaeig nayiwv ornou o ‘Opihog diatnpei oucindwe OAOUG Toug KIVOUVOUG Kal TIG avTauoIBEG TNG

IdlokTnoiag, Ta&ivopoluvTal WG XPNHATOJOTIKEG MIOBWOEIG. O  XpnUATOJOTIKEG MIOOWOEIC
KepaAaionoloUvTal Je TNV &vapén Tng piobwong, otn xaunAoTtepn HeTa&l Tng eUAoyng a&iac Tou
MIoBwpEVOU nayiou aTolxeiou i TNG napouoag a&iag Twv eAaxioTwv HICOWHATWY. Kabe piobwpua
enpepiCeTal YeTal TNG UNOXPEWONG Kal TwV XPNHATOOIKOVOMIKWV €E0DWV, £TOI WOTE Vd
EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV UMOAEINOUEVN XPNUATOOIKOVOUIKN unoxpéwon. Ol
QVTIOTOIXEG UMOXPEWOEIC and MIoBwPATa, kKabapec and XPNUATOOIKOVOUIKA £€0da, ansikovifovTal
ota Adaveia. O1 TOkol avayvwpilovTal oTa anoTeAEéoPaTa Xpnong kata tnv didpkeia Tng nepiodou
NG pioBwong. Ta nayia yia Ta onoia £xouv ouvagBsi  XPNUATOJOTIKEC HICOWOEIC, anooBEvovTal
oTn MIKPOTEPN MEPiIodo, ONwG auTr kabopileTal, anod Tnv WEENIUN {wn Kai To xpdvo Tng piocbwong,
OTIG NEPINTWOEIC Mou dev PeTaBIBaleTal n kupidTNTA ToU nayiou.

H ETaipia €ival o ekpIoBwTNC:

NEITOUPYIKES LIIOBWOEIC
>ToIXEld TOU €vepynTikOU Ta onoiad MIOBwvOvTal O TPITOUC ME ASITOUPYIKEG CUMPBAOCEIC

nepIAayBavovTal oTa Pn KUKAOQopoUVTa MeEPIoUaIaka OTOIXEId, 0T KATnyopia TWV EVOWHATWV
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nayiwv Kal Tov enevoUCEwV o€ akivnta. Ta ndyia auta anooBevovTal oTn OIAPKEId TNG WPEAIUNG
{wnc Toug 6nwg Kal Ta 1diIoxpnonuonoloUheva and Tnv ETaipia ndayia. To €00do0 anod Ta evoikia
avayvwpiletal ota €ooda Tnv nepiodo TNV onoia agopolv CUUPwvVa PE Tn OXETIKA oUPBaon
evoikiaong.

3.24 AIaVOuN HEPICHATWV
H dlavoun Twv HPEPIOPATWV OTOUG HWETOXOUC TNG MNTPIKAG avayvwpileTdl wG UMOXPEWOT OTIC
OIKOVOUIKEC KATAOTACEIC OTAVv N dlavoun ykpiBei anod Tn Fevikn ZUVEAEUON TWV HETOXWV.

3.25 ZuyKpITIKG OTOIXEIO KAl OTPOYYUAONOINOEIG

Opiopéva ouykpITIKG kovOUNIa avaTa&ivounenkav yia va €ival ouykpioida PE Ta avTtioToixa TG
TPEXOUOAC XPNOEwC. Alapopec nou napoucialovral PETAEU TwV MOOWV OTIC OIKOVOMIKEG
KATAOTACEIG KAl TWV AVTIOTOIXWV NOCWV OTIC ONUEINOEIC OPEIAOVTAI O GTPOYYUAOMOINTEIC.
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4. Alaxeipion KIvdUvwv

H Etaipeia ekTiBeTal 0 APKETOUC XPNMATOOIKOVOMIKOUG KIVOUVOUG, ONwG KivOuvog ayopdc,
EMITOKIA, MNICTWTIKO KivOUVO Kal kivduvo peucToTnTac. Méow Tng dlaxeipiong Tou Kivouvou auTtou
n ETaipeia okonevel oTov €AeyXo Kal MEPIOPIOPO Tou KivOUvou auToU napakoAouBwmvTag
OUOTNMATIKA TOUuG napdyovreG nou Tov ennpealouv. H noNmiky Tng dlaxeipiong Tou
XPNHaTooIkovouikoU KIvOUvou epappoletal ano Tnv Oikovouikn Aieubuvon.

Kivduvol nou oxetifovTral pe TiIG EniXeipnuaTtikég ApaocTnploTnTeG TnG ETaIpEiag

i. Mepikn kaGAuywn TnG £ékdoong Mertartpéwipou OpoAoyiakoU Aaveiou

H 'EkTakTn Fevikil ZuvéAeuon Twv PETOXWV TNG 07/02/2007 anopacios Tnv ékdoon MeTaTpEYIPou
OpoAoylakoU Aaveiou Uyouc € 300.015.000 unép Twv NaAaiwv PHETOXWV OTnV TIUN Twv € 4,5 ava
opoAoyia. O1 AenTopepeic Opol TNG €kOOONG AVAUEVETAl va avakoivwBoUuv GTo €NOMEVO dIAoTna.
To anotéAeopa Tng €kdoong Ba evioxUoel onuavTika Tnv €TalpEia oTnV €NiTeUEN TNG OTPATNYIKN
TNG YIa ENEKTACN TWV dpAcTNPIOTATWV TNG oTnv EAAGda kai To EEwTepIKO.

>TNV NeEPINTWoN nou n €k0oon auTrn KAAUQTE Pepikda, n €Taipeia 6a avalnTnioel, EpOoov auTo
KpIBei anapaitnTo, €VaAAGKTIKO GUMMNANPWHATIKO TPOMO XPNHATOdOTNONG TWV €NEVOUTIKWV TNG
oxediwv, onwc sival al&non Tou MeToxikoU KepaAaiou, i n agionoinon Twv MIOTWTIKWV 0Piwv Nou
dla0Tel oTIC TPpANneleC.

ii. MoTwTikoG Kivduvog

O nwAioeic TG ETtaipeiac npaypatonoiouvTtal o AoQaAioTikd Tapeia, AopaAioTIKoUG
Opyaviopouc, AopalioTIKEG ETaipeiec kal o€ 1I010TEC NEAATEG. O1I NwANoeIG oTa AcPalioTIka Tapeia
kal oTig AcQalioTikeG ETalpeieg xouv eAdxioTo Babud kivduvou anwAeiwv. O niBavog nioTwTIKOG
KivOUVOG OXeTI(ETAl KUPIWG ME TOUC I0IWTEC NEANATEC XwpPIiG kamola ao@Aalela i HE TOug
ao@alIoPéVoug aoBeveic yia To €ni NnAéov nNocd nou dev KAAUNTETAl and TNV ac@AAeia Toug.
QoTO00 auTOC O KivOUVOG €xel meplopioBei nAéov aiobnTa AOyw TNnG opyavwong kal Twv
d1adikaciwv nou exel Beonioel n ETaipeia. Meépav TouTou kaveévag neAdatng oev &enepva 1o 10%
TWV NWANCEWV Kal EMNOPEVWC O €V AOYW KivOUVOC €ival PEIWPEVOC AOYW TNC KATAVOWNG TOU O€
MEYAAO apiBuo neAaTtwv.

iii. Kivduvog psuoToTnTag

H peyioTonoinon TnG XPOVIKAG anooTacng amd Tov XPOvo €ionpa&ng Twv anaimoewv Tng
ETaipeiac and Toug neAATEC TNG YE TOV AVTIOTOIXO XPOVO MANPWHNG TWV UNOXPEWTEWV TNG OTOUC
NPOUNBEUTEG TNG, EVOEXETAI va dnuIoupynoel NpoBANUaTa peuoToTnTag oTnV ETaipeia. QoToéoo To
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YFEIA A.E. avTiAayBavopevo Tov v AOyw KivOUVo Kal TIC ENINTWOEIC Nou 6a €yKUMOVE yia TNV
opaAnl AerToupyia Tnc ETaipeiac npoonaBei va npoPaivel 0e ouvexny napakoAoluBbnon Twv
anaITioEwWV TOU OE OXEON ME TIC UNOXPEWOEIG TOU, ETOI WOTE 0 XPOVOG €ioNpa&ng Twv anaitioswyv
ano TougG NEAATEC va Pnv €ival JeyaAUTEPOC anod Tov XPOVO MANPWHNG TWV UNOXPEWTEWV OTOUG
npounBeuTéG. 'HON kaTd To 2006 n €TaIpEia PEIWOE ONUAVTIKA TIC HAKPOXPOVIEC ANAITNOEIC TNG.
Telog emonuaiveral 6Tl n ETaipeia diatnpei enapkn MIOTWTIKA Opla HE TNG OUVEPYALOMEVEG
Tpanelec wOTeE va ival o€ BEoN va avTIHeETwNioel evdexOeva anpoBAenTa yeyovoTa.

iv. Kiviuvog Tapiak®v powv Kai Kivduvog HeTaBoAnG eUAoyng a&iag AOyw HETaBoA@vV
TOV EMNITOKIOV

Ta AeiIToupylka@ €00da Kkal Ol TAMIAKEG poEC TNG ETaipeiag eivalr aveEaptnTteg and PETABOAEG OTIG
TIMEG TWV eniToKiwv. Eniong dev €xel 0TO evepynTIKO TNG ONUAVTIKA £VTOKA OToIXEid. O Kivouvog
METABOANG TWV EMITOKIWV MNPOEPXETAl KUPIWC and Ta OAvela nou €xel avaAdBel. Advela Me
METABANTO €MITOKIO €kBETOUV TNV ETalpeia o€ KivOuvo TapIakwv powv. QoTO00 N NAsioyn®ia Twv
daveiwv TnG ETaipeiac eival BpaxunpOBeopou XapakTnpa Yeyovog mou Ta kaBioTda AyoTepa
ENIPPENT OE LETAYEVEOTEPEG PETABOAEG EMITOKIWV.

v. E&aprnon ano cupBaceic HE aCPAAIOTIKEG ETAIPEIEG

H Etaipeia ungypaye oTig oUuBaon We Tn Mednet EAAGG A.E., n onoia diaxelpiCeTal acpalioTika
NPOYPAUKATA VOOOKOUEIOKNG KAAUWNG MEPIKWV €K TWV HEYAAUTEPO AGPANCTIKWV ETAIPEIWV OTNV
EMada. H oupowvia eivar 3etng. H unoypa®r autng TnG oupdpwviag Peiwvel o peyaho Babuod
Tnv €kBeon TnG ETaipeiag oTov avTioToixo Kivouvo.

Vi. AVEAEYKTEG (POPOAOYIKEG XPNOEIG

H Etaipeia kabwg eniong kai o1 BuyaTpikeg Tng eTaipeieg ALAN MEDICAL A.E. kai ANIZ A.E. €xouv
eheyxBei anod TIG PpopoloyIkeG apxeg Ewg kal Tn xpnon 2002, n etaipeia MHTEPA A.E. €wg kai Tn
xprion 2003, evw n etaipeia MHTEPA ZYMMETOXQN A.E. dev €xel eleyxBei popoAoyika ano
ouoTacew¢ TnG, NTol 08.08.2003. Tnv nepiodo autrh OleEayeTal POPOAOYIKOG EAEYXOG OTNV
ETaipeia yia TiIc Xproeig 2003, 2004 kai 2005, evw TOug NPWTOUC WNAVeS Tou 2006 oAokAnpwBnke
0 TAKTIKOG (POPOAOYIKOG EAEyXOC TwV Xprioewv 2003 kai 2004 yia Tnv eTaipeia MATNHTIKH YFEIA
ATATNQZTIKEZ AMEIKONIZEIZ A.E. O ‘Opilog avayvwpilel UMOXPEWOEIG Yid AVAPEVOUEVOUG
POpoUG anod €Aeyxo, BACEl EKTIUACEWV Mou oTnpifovTal o NPonyoUHEVOUG EAEYXOUG. AV TO TEAIKO
anoTEAEOUA Tou eAEyXOU €ival dIaPOPETIKO and To apXIKWG avayvwpiobev, n diagopd Papuvel
TOV (POPO €1000AKATOG TNG NEPIGDOU KaTahoyiopoU.

vii. Mpoedpiko AiaTtaypa 235/2000

SUppwva pe TIC diIaTaeic Tou apBpou 18 Tou M.A. 235/2000, anayopeUeTal n &vragn kai
Aeiroupyia oe I0IWTIKEG KAIVIKEG, auToTEAWV (NMou avnkouv o aAa duoika i Nopika Mpodowna)
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ISIwTIKWV Dopewv M.®.Y. Tou apbpou 13 Tou N. 2071/1992 (DEK 123/A/92), dnwc IoXUEl YETA
TNV avTIKaTAoTaor Tou anod To apbpo 4 Tou N. 2256/94 (DEK 196/A/94). MNa Tic KAIVIKEC, OTIG
onoieg AertoupyoUv TeTolol Dopeic, n 1oxUC TNG diIaTagng autng apxidel Pera duo (2) €tn and Tn
dnuooicuon Tou napovrog MpoedpikoU Aiataypatoc (®EK 199/14.09.2000). Emionpaiveral OTI
oUppwva pe To N. 3204/2003/A-296 n 10XUG TNE diIaTa&ng Tou deuTtépou €dagiou TnG nap. 1 Tou
apbpou 18 Tou M.A. 235/2000 apyiel and 01.01.2007.

Katoniv Twv nio navw avagepBEvTwy, N €TAIPEIQ NOU EUNINTEI OTNV Anayopeucn Tou apbpou 18
Tou M.A. 235/2000 kal w¢ €k ToUTOU dev Ba duvaTal va eVTAOOETAl KAl VA AEITOUPYEI OTO XWPO
Tou YTEIA A.E. petd@ Tnv napodo TnG KaTa Ta avwTepw TaxOeionc npobsoyiag cival n eraipeia
«MAINHTIKH YFEIA AIAINQZTIKEXZ AMEIKONIZEIZ A.E.», n onoia napeXel aAnoKAEIOTIKA
dlaYVWOTIKEG UNNPETIEC.

Eniong, unapxer kai n eraipeia «YFEIA-AIATPO®H A.E.» n onoia €kTd0G and Tnv napoxn
JlIayVWOTIKWV UNNPECIWV €ival kal BEpansuTIKO KEVTPO, PE CUVEMEI va UNAPXEl auPiopnTnon yia
TO KATA Noco unayeral oTig diata&eig Tou M.A. 235/2000.

To avTikeipyevo dpaoTnPIOTNTAG Twv AIQyVWOTIKWV Kal OgpaneuTikwv KEVTpwVY nou AeIroupyouv
oTtov xwpo TngG ETaipeiag anoTeAei n Aeioupyia OUYKEKPIMEVWV HNXavnpatwy Jdldyvwong Kal
Bepaneiac. O1 adeieg AeiIToupyiag Twv WG Avw UNxavnuatwv diayvwong n/kal Bepaneiag Exouv
€kd0Bei ano TIC appodieg apxéc oTo ovoua Tou YTEIA A.E. Zuvenwc, 0€ OXEoN KE TNV anayopeucn
Tou apbpou 18 Tou M.A. 235/2000 nou agopa oTtnv &vraén kal AsiToupyia napopoIwV
AlgyvwoTIKWV Kal OgpaneuTikwv KEvTpwv o€ IBIWTIKEG KAIVIKEC, N ETaipeia Ba €xel Tn duvaTtdTnTa
Va NApéXel Kal autoTeEAWE TIC iBIEC DIAYVWOTIKEG N/Kal BEPANEUTIKEG UNNPETIEG, AEITOUPYWVTAG Td
npoava@epBevTa Pnxaviuata oto dvopa kai yia Aoyapiacuo Tng We TIG idlEG kal Rdn ekdobeioeg
adeleg, kAT nou Ndn e&eTalerai.

EninpooBeTa, onpeiwveral 0T, n ETaipeia TeAei o NAfpn yvwon Twv anayopeUoswy nou TiBevTal
oTo apBpo 18 Tou M.A. 235/2000 kai £xel dEOPEUBEI KATEXOVTAG OAEC TIC VOUIMECG ABEIEC, Ol OMOIEG
Exouv €kO0OEi OTO OVOMA TNG, va NAPEXEI AUTOTEAWG TIG idIEC DIAYVWOTIKEG N/Kal BEPANEUTIKEG
UNNpPECIEC Kal YETA TNV ANOWAKPUVON TWV ETAIPEIWV Ol OMOIEG EMNINTOUV OTNV AnNayopeucn Tou
oxeTIkOU apBpou kal wg ek ToUuTou dev Ba duvavTal va AEIroupyolv OTOV XWPO TG WETA Thv
napodo TNG NPOBECIag Nou €XEl OPIOTEI.

Emonuaiveral 0TI n 10XUC Tou &v Aoyw [MpoedpikoU AlaTaypaToG evOEXETAI VA EMNNPEACEI TN
AeiToupyia TNG ETaipeiac wg npog TIG UNNPECIEC MOU NPOC(REPOUV O NPOAVAPEPOEITEC ETAIPEIEC
nou AeiroupyoUv €vTOG TWV EYKATAOTACEWV TNG und Tnv évvola n etaipeia €EeTalel TIg
EVAMAKTIKEG AUOEIC Kal EVOEXOPEVWC VA MNPOREl €iTe oTnV anoppO@nan Toug, €iTe oTnV ayopd n
EVOIKIQON TWV KMNXavNUATWV MoU AEITOUPYOUV EVTOC TWV €V AOYW ETAIPEIWV. Z€ KABE NEPINTWON N
aveTEPW €EENIEN OEV avapéveTal va £XEl ONUAVTIKN €NiNTwon oTn Asiroupyia Tng ETaipeiag népav
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NG MIBavng kabuoTEPNoNg TNG OAOKANPWONG TWV AVOTEPW EVEPYEIMV KABWC Kal TNG ENEVOUONG
nou evOEXETAI va KATAOTEI anapaitnTn yia Tnv ayopd Tou €€0nAIoUoU nou SIaBETOUV 01 eV AOYw
ETAIPEIEC.

viii. Ao@aAioTiki KaAuyn Mepiouociak®v ZTOIXEIOV

To YFEIA A.E. éxel ouvawesl ao@alioTipia cupBoAaia yia Tov nayio €EonNAIOMO TOu Kal TIG
EYKATAOTACEIC TOU He Tov Ao@alioTiko Opyaviopo <«ALLIANZ Avwvupoc ETtaipeia Tevikwv
AoQaAioEwV PE TIC NAPAKATW NUEPOMNVIEC ANENG : Mupoc 31/12/2007, Opadikd Mpoowrnikou
31/12/2007, AoTikng EuBuvng 31/3/2007 kai autokiviTwv I.X. 30/6/2007. ZnueiwveTal OTI TNV
31.12.2006 n avanooBeotn afia Twv KTipiwv, Mnxavnudtwyv kal eninhwv Tng ETaipeiag avepxotav
o€ € xI\. Katd ouvéneia To nooooTd TNG acPalioTIKAG KAAUWNG TNG avanooBeoTng agiag pe Baon
Ta otoixeia TG 31.12.2006 avepyeTal o€ 82% nePINOU, YEYOVOG NOU WMOPEI va EVEXEI APVNTIKEG
EMNTWOEIC YIa TNV ETaipeia o nepinTwon oAIKNG KATAOTPOPNG TWV KTIPIAKWY EYKATAOTACEWV Kal
TwV Pnxavnuatwv. Qotoco n dioiknon Tng Etaipeiac Bewpei Tnv ev Adyw niBavotnTa OAIKNG
KATaoTpo®ng OAWV Twv eykaTaoTacewv Tou YIEIA A.E. eAdxioTn eva enionuaiveral T npoxwpa
OUVEXWG OTNV aoPpalioTIKr KAAUWn OAwV TV VEWV TNG nayiwv.

ix. Enevduoeig nou okonevel va npayparonoinoel To YFEIA A.E.

To YTEIA A.E. oTta nAaioia TnG enevOUTIKNAG OTPATNYIKNG NOU aKOAOUBEi Npoxwpnoe nNpooPaTwe
oTnv oUvayn CUMP®VI®V O OMOIEG apopoUV TNV UAOMOINGN ONUAVTIKWV ENEVOUCEWV TOOO OTOV
EMadIkd xwpo 0600 kal 0To €EWTEPIKO. Zuykekpipéva Tnv 19.10.2006 1o YFEIA A.E. avakoivwoe
OTI eneTelXON oupPwvia Pe Tov EAAHNIKO EPYOPO XTAYPO (e@e€nc E.E.Z.) pe kUpIo OTOXO TV
avaBadpion kar dielpuvon TWV UNNPECIWV UYEIQG NOU NapexovTal oTnv nepioxn TG BoUAag, evw
v 23.10.2006 avakoivwoe OTI uneypd®n ouppwvia pe Tov K. S. Duraku kalr Tnv €Taipeia
Eurodrini sh. A. pe kUpio okono Tn dnuioupyia kai Aeiroupyia Tou npwTou 101WTIKOU NoonAguTikoU
Idpupatog otnv AABavia. Avagopikd ME TIC &V AOyw OUPQWVIEG enionuaiveTar OTI Ta
oupBaAM\Opeva pépn Ba Mpénel va CUPQWVACOOUV aKOMA Ot OEIpd €ni Pépouc Bepdatwv (n.x.
VOUIKQ, XWPOoTa&ika, BéuaTta npodiaypapwy TWV EpYwV K.AM.) Ta onoia eVOEXETAl va MoiKiAouv Kal
va OlapEpouv 0 KABe nepinTwon. KabBwg n eniluon Twv ev AOyw BOepdTwy, &VTOC TWV
OUMQWVNBEVTWY XPOVIKWV NepIBwpiwyv, €EapTadTal and eEwyeveic napdyovrec ol onoiol Oev
ouvaral va npoBAe@Oolv, TUXOV IDIQITEPOTNTEG 1N KAl KABUOTEPNOEIC EVOEXETAI VA EYKUHOVOUV
KIvOUVOUG avagopika PE TNV uAonoinon f KN Twv &V AOYyw CUPQWVIMV KAl KATA CUVENEID TWV
NPOYPAUHATIOHEVWY ENEVOUCEWV.
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Kivduvol nou oxetifovral pe Tov KAado otov onoio dpactnpionoicital n ETaipeia
i. Zuvenkeg Tou KAadou TnG Yyeiag

To YFEIA A.E. dpaoTtnplonolcital 0To XWwpo TNG EANVIKAG NpwToRAduIac kal deuTepoBabuIag
nePIBaAWnG NPoPEPOVTAC OAOKANPWHEVEG UMNPETIEC Uyeiac. O KAGGOC TwV IBIWTIKWY UNNPECINV
uyeiac otnv EAAGGa napouaidadel 1I81aITEpOTNTEG OI OMOIEG MPOEPXOVTAl and TNV Kuplapxikn B€on
nou kaTeixe Nnapadoaiaka o dNUOCIOG TOPEAG OTNV NAPOXN UNNPECIWV uyeiac. H aduvayia woToco
Tou OnUOOCIOU TOPEd va KAAUWel TNV ouvexws au&avopevn {NTnon aAAd kal va npoogEpEl
MOIOTIKEG UNNPECIEG UyEiag odrynoe oTnv ONUAvTIKA avanTtuén Twv IDIOTIKOV KAIVIKOV. Me To
puUBPO avanTuéng Tou kAGdou va diapop@wveTal To 2005 oTo 12% kabioTaTal cageg OTI 0 KAGdoCg
NG 1I0IWTIKNAG uyeiag oTnv EAAadikd xwpo napouacidlel pia 1diaitepn dUVAMIKA Kal NPOONTIKN OTNnv
onoia kahoUvTal va avtanokpiBoUv ol ETAIPEIEG NOU CUPHETEXOUV O€ AQUTOV. Ta anoTeAéoUaATa Kal
n nopeia Tou YFEIA A.E. ennpealovtal aueca ano Tn dpaaTtnpionoinon Tng ETaipeiag, évavti Tng
ouvexouc avanTuénc otov KAGdo TG uyeiac kalr Tnv a&onoinon Twv OuvaToTATWV TNG YId
nepairepw avantuén. Tuxov aduvapia Tou YFEIA A.E. va avranokpiBsi oTIG véeg ouvOnkeg Ba
MMOPOUCE Va €XEl apVNTIKEG EMINTWOEIC OTNV OIKOVOUIKA TOU KATACTAON Kal Ta AEITOUPYIKA Tou
anoTeAéopara.

ii. Kivduvog ano Tov AVTaywvioHo

Ta TeAeuTaia Xpovia o 1IDIWTIKOG TOUEAG TNG UYEiag napouaiadel pia ouvexn avantuén pe Tig 20
MEYAAUTEPEC €TAIPEiEC TOU KAGOOU VA OUYKEVTPWVOUV TO 66% TwV OUVOAIKWV KepdwV auTou
YEYOVOC nou avadelkvUEl TOV €VTOVO avTaywVvIOHO HETAEU Twv MPEYAAUTEPWV ETAIPEIWV TOU
kAGdou. O avTaywviopOG auTOC OTPEPETAI AVANOMEUKTA OTOV EUMNAOUTIONO TWV NAPEXOMEVWV
UNNPECIWV KAl OTNV TaxUTNTa avtanokpiong npoc Tov acBevn, PE €NEKTACN TWV UPIOCTAPEVWV
EYKATAOTACEWV YIA OTEYAON VEWV THNUATWYV. XApakTnpIoTIKO €ival AAAWOTE OTI APKETEC IDIWTIKEG
KAIVIKEG NEPIAAUBAVOUV and TUNPATA MAIEUTIKAG KAIVIKAG, HEXPI KAl dIayVWOTIKA KEVTPA Tl WOTE
va KaAUnTouv €va gupuTEPO PAcua unnpeoiwv. ‘Eva akopa nedio avraywvioyoU nou napaTtnpeital
oTov kKAado TNG IBIWTIKNG UYEIAcC €ival n €NEKTACN TWV CUVEPYACIWV TWV IDIWTIKWY HOVAOWV HE
aoQANIOTIKEG €TaAIpEiEC KAl n oUvayn OoudPBAcswv He aoPalioTIKA Taeia, yia Tnv kKaAuyn
voonAiwv peyaAUTepou eUpouc acBevawyv. To YIEIA A.E. kaTExel OnPEPA YIA GNUAVTIKN B€on oTov
eAMNVIKO kKAABO TNG IBIWTIKNAG UYEIAG Kal JE TNV OUVEXN BEATIWON TWV UNNPECIQV TOU OTOXEUEI O
MOvO va diatnpnoel Tnv Béon auTt aAAd va anoTeAécEl TOV NPWTONOPO TOu KAAGdou
NPOC(REPOVTAC VEEG UNNPETIEC. QOTOC0O O nepinTwon nou n ETaipeia diakdwel Tnv avanTulakn
TNG Kal €NeVOUTIKA TNG NOAITIKA Kal Oev avanTUEEl VEEC OUVEPYATIEC, N AVTAYWVIOTIKA TNG B€on
€ival evOEXONEVWC VA ENNPEACTEI onuavTika.

iii. Taon ocuocowpeguong TOu KAGdOU TNG UYEIag
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MpoopATWC NapatnpeiTal hia Taon ouoowPeUoNG OToV eAANVIKO KAAdO TNG IDIWTIKAC UYEIag n
onoia xapakTnpieTal and €€ayopec MIKPOTEPWY NEPIPEPEIAKWY KAIVIKWOV Kal idpuan ano peyaia
IDIOTIKA KEVTPA, KAIVIKOV Kal OIAYVWOTIKWV KEVTPWV Of €nApXIaKES MOAeIC. H Taon autn onwg
gival QUOIKO evTeivEl TOV avTaywvioPo Kabwg IDIWTIKEG KAIVIKEG nou dev avantuooovTal Kal Oev
au€avouv Ta MEYEON TOUC €VOEXETAlI va ANOTEAEOOUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV
npoonadela Toug va PovonwAnoouv Tnv ayopd 1I0IWTIKAG uyeiac. To YIEIA A.E. ota nAaioia Tng
Taong autng e€aydopace nooooTo (AQueca kal EUpeca) 24,83% nepinou TNG avayvwpPIoPEVNG
KAIVIKAG MHTEPA A.E. £T01 wOTE OXI MOVO va NpowBnaoel TNV NEPAITEPW avanTuén Tou aAAd kai va
eENW@PeANBei anod TIG CUVEPYIEC Nou Ba NpokUWoUV NPopEPOVTAG NApaAAnAa oTov NeAATn - acbevn
oxedOV OAeC TIC duvaTeC unnpeoieg uyeiac. MapaAAnAa a&idel va onueiwbei 011 To MHTEPA A.E.
KATEXEl APECA Kal €UPECa nocooTo 71,34% oTo WETOXIKO KeQAAaio Tou «AHTQ MAIEYTIKO,
NYNAIKOAOI'TKO KAI XEIPOYPI'TKO KENTPO A.E.»

iv. Kivduvog Texvoloyikwv EEeAiemv

H paydaia avantu&n Tng Texvohoyiag kai n dianioTwon TnG avaykng yia ouvexn avadiopyavwaon
aockouv KaBopIaTIKN €nidpacn OTIG UNNPEoieg uyeiag. Or EKAOTOTE IDIWTIKEG KAIVIKEG NPOXwpPOoUV o€
noAudanava enevOuTIKA MPOYypAuKaTa PE OTOXO TNV Avavewon Kal TNV anokTnon oUyXpovou
IaTPOTEXVOAOYIKOU €EOMNAIOHOU WOTE VA NPOCPEPOUV VEEC Kal KAAUTEPEC unnpeoiec. To YIEIA A.E.
NON HEXP!I ONMEPA EXEI KATAPEPEI VA AVAVEWVEI TOV TEXVOAOYIKO TOou E0NAIOUO ava TakTd Xpovika
dlaoThuaTa kai va €ivar oe 0éon va Asitoupyei duo povadikd yia Ta eAANVIKG Oedopéva
pnxavnuata, To Gamma Knife (Eva €Egidikeupevo pnxavnua Bepaneiac BAaBwvV Tou eykepAAoU)
kal To PET / CT (oUoTnua Todoypagiag eknounng nodirpovinv - afovikoU TOPoypdapou). ZTOXOG
Tou YFEIA A.E. €ival n guvexng enévouon oTIG NAEOV GUYXPOVEG 1IaTPOTEXVOAOYIKEG €EENIEEIG Kal
OUVEXNC €KNAIOEUOT TOU NPOCWMIKOU TOU WOTE Va €ival EVAUEPO HE TIC EKACTOTE JIEBVEIG EENIEEIC
Tou KAGdou TnG uyeiac. QoToco av To YIEIA A.E. dev ouvexioel va akoAouBei TIG Olapkeig
IaTPOTEXVOAOYIKEC EEENIEEIC EVOEXETAI VA ENNPEACTEI N AVTAYWVIOTIKN) TOU B€on.

Kivduvol nou oxeTifovTal ge TiIG MeToXEG TG ETAIpEiag

i. Kivduvol nou pnopolv va ennPeACOUV TNV TIHA TNG HETOXNG

O1 €nevOUTEG NpENEl va gival VAHEPOI NWCE N nopeia Tou X.A. kal n TIUn  dlanpayhdaTeuons Twv
METOXWV TNG ETaipeiag pnopei va unokeital oe peyaAeg SIOKUPAVOEIC Ol OMnoieg va oQeilovTal o€
eEwyeveic NapayovTeC kal OUYKUPIEC nou dev OXeTiCovTal NAvTa Apeoa pe Tn 0pacTneIoTNTA Kal
TN XPNHATOOIKOVOUIKN kaTaoTaon TnG ETaipeiag. Kanolol and Toug napdyovTteg nou duvaral va
ennpedoouv TNV TIPA TNG METOXNG TNG ETaipeiag ival evOEIKTIKA o1 €ENG:

»  AIOKUPAVOEIC 0T OIKOVOMIKG MEYEBN Tne ETaipeiac,
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* H nopeia Twv dIEBVWV XpNHATAyopwV Kal KEGaiaiayopwy,

= H wuxoAoyia Tou enevduTIKOU KoIvou,

* [loNiTikn aoTabeia, n aneiAfl TPOUOKPATIKWY XTUNNHATWV 1} evOEXOUEVN NOAEWIK oUpPPa&n
otnv EA\ada i} oo €EWTEPIKO,

MONITIKEG, OIKOVOMIKEG 1 KOIVWVIKEG AAAAYEG MOU UNopei va ennpedoouv Tnv EAAGDQ,

H kataoTaon Tng EAAnvikng Oikovopiag,

H nopeia Tou X.A.,

OeTIKa 1 apvnTika dnpoaoielpaTa yia Tnv ETaipeia kal Tov kKAAdo Tng uyeiac.

MANv Twv avwTépw, Ba npeénel va AauBaveral eniong unown OTi To X.A. €xel XaunAoTepn
PEUCTOTNTA OE OXEON ME AAEG KUpIEC DIEBVEIC ayopES, YEYOVOG TO onoio mBavov va dnpioupynoel
OUOKOAiEC oTnV nNpoonadela diaBeonG HETOXWV €10IKA O PeEyaAa nakeTa. H TR dianpaypaTeuong
TWV KOIVWV METOXWV TNG ETaipeiac evOExeTal va ennpeacTei QUOHEVWG and TuxOv nwANnon
onuavTikoU apiBuoU kolvwv PETOXwV TNG ETalpeiac i anod Tnv ekTipunon OTI pnopei va AaBel xwpa
Mia TETola nMwANnon. MeAAOVTIKEG NWANCEIC PEOW TNG XPNHATIOTNPIAKAG ayopdc onuavrikou
apiBuou peToxwv TnG ETaipeiag and onoiovonnoTe peydlo WETOXO 1 odada PETOXWV, N AKOMAa Kal
n exTignon ot Ba pnopouoe va AaBel Xwpa pia TETola nwAnon, 6a pnopouoav va ennpedcouv TV
TIUN dlanNpaypAaTEUoNG TwV KOIVWV PETOXWV TNG ETaipeiac.
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5. Znueinoeig aTiG O1koVOHIKEG KaTtaoTaoeig

5.1 EVO®MATEG AKIVNTONOINOCEIG

O1 evowpateg akivnronoinoeic (ynneda, kTipia, pnxavnuara, Aoindc €EonAiopoc) aneikovidovTal
OTO I0TOPIKO KOOTOC KTHOEWE HEIOV TIC OUCOWPEUHPEVEC ANOCRETEIC KAl TUXOV HEIWOEIC TNG a&iag
TOUG.

Eni Twv nayiwv nepiouciakwv oToIxeiwv Tou OpiAou Oev undpyouv eunpaypara Bapn.

H nepioxny oTnv onoia BpiokovTal Ta olkoneda kai To akivnto Tn¢ ETaipiac dev éxel evraxbei aTo

oUoTNPAa avTIKEIYeVIKOU nNpoadiopiopou.

0 OMIAOZ

EminAa kai Aoinodg AKIVITONOINOEIG Und

Oikoneda Kripia Mnyx/ koG eEonhiopog  MeTagopika péoa £EonAIopOG €KTEAEON ZUvoho

Mikr) AoyioTiki) aja

Sugowpeupévn andoBeon kai/r anopeinon agiag
MoyioTiki a&ia Tnv 1 Iavouapiou 2005
Mkt AoyioTiki) aia

SUoOWPEUpEVN andoBeon kai/n anopeiwan agiag
MoyioTikn a&ia Tnv 31 AskepBpiou 2005

Mk AoyioTiki) aia
JUoowpEUpEVN andoBeon kai/n anopeiwan agiag

MoyioTiki) agia Tnv 31 AekepBpiou 2006

‘EninAa ka1 Aoindg  AKIVITONOINOEIG unod
Oikoneda Kripia Mnx/kog eEonAiopog  MeTagopika péoa gEonAiopog ekTéAeon Zivolo

MoyioTiki) uEu Tnv 1 Iavouapiou 2005

MpooBrikeg and anokTnan BuyaTpIKQV ETAIPEIGV
MpooBrikeq

MeTagopeg

NwAqoeig

SWPEUPEVEG aNOOBETEIG NWANBEVTWY
AnooBtoeig nepiddou

KaBapég ouvalaypaTikég Alapopeg

MoyioTiki) agia Tnv 31 Aekepppiou 2005

MpooBrikeg and anokTnan BuyaTpIKLY ETAIPEIGY

NpooBrikeg

MeTaQopeg

NwAqoeig

SWPEUPEVEG AMOOBETEIC NWANBEVTWY
AnooBéoeig nepiodou

KaBapéc ouvalayparikeg Alapopéc
MoyioTiki a&ia Tnv 31 AskepBpiou 2006
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H ETAIPIA

‘EminAa ka1 Aoinog  AKIVITONOINCEIG und

Oikoneda Kripia Mnyx/ko6G eEonhiopog  MeTagopika péca £&onAiopog ekTENEON Zlvolo
Mikty AoyiaTikr| agia 22.132.275 56.336.850 33.577.573 702.422 12.433.485 172.937 125.355.542
JUOOWPEUPEVN andoBean kai/n anopeiwon agiag - (2.891.113) (14.206.014) (489.176) (9.768.105) - (27.354.408)
AoyioTiki a&ia Tnv 1 Iavouapiou 2005 22.132.275 53.445.737 19.371.559 213.246 2.665.380 172.937 98.001.134
Miktry AoyiaTikn agia 22.132.275 57.024.140 34.354.415 725.472 13.037.710 178.953 127.452.965
SUoOWpEULEVN andoBeon Kai/n anopeiwon agiag - (5.470.099) (16.769.307) (462.901) (10.934.126) - (33.636.433)
AoyioTiki a&ia Tnv 31 AekepBpiou 2005 22.132.275 51.554.041 17.585.108 262.571 2.103.584 178.953 93.816.532
MikTry AoyiaTikn agia 22.132.275 57.608.757 34.801.338 580.393 13.637.464 11.947 128.772.174
SUOOWPEUPEVN andoBeon kai/n anopeiwon agiag - (7.490.364) (19.316.747) -388.561 -11.919.843 - (39.115.515)
AoyioTiki a&ia Tnv 31 AskepBpiou 2006 22.132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659
‘EminAa ka1 Aoin6g  AKIVITONOINGEIG und
Oikoneda Kripia Mnyx/ko6G e§onhiopog  MeTagopika péca g&onAiopog ekTENEON Z0volo
AoyioTiki aEia v 1 Tavouapiou 2005 22.132.275 53.445.737 19371559 213.246 2.665.380 172.937 98.001.134
MpooBrikeg and anokTnan BuyaTPIKGY ETAIPEIGDY - - - - - - -
MpooBrikeg 669.034 776.843 163.169 604.975 24.272 2.238.293
MeTagopég - 18.256 - - - (18.256) -
MoMoeic - - (140.119) (750) - (140.869)
SWPEUNEVEG ANOOBETEIG NWANBEVTWV - - - 136.487 750 - 137.237
AnoopEoeig NepIodou - (2.578.986) (2.563.294) (110.212) (1.166.771) - (6.419.263)
KaBapég ouvalaypaTikeg Alapopég - - - - - - -
oyioTici aEia T 31 AekepBpiou 2005 22.132.275 51.554.041 17.585.108 262,571 2.103.584 178.953 93.816.532
Mpoobrikeg and anokTnon BuyaTpIKWV ETAIPEIDV - - - - - - -
MNpooBrikeg - 111.518 446.923 119.446 571.108 651.385 1.900.379
MeTagopéc - 612.036 - - 28.646 (818.391) (177.709)
MWAACEI - (138.937) - (264.524) - - (403.461)
SWPEUHEVEG ANOORETEIG NWANBEVTWV - 138.937 - 135.593 - - 274.530
AnooBéoeig nepiddou (2.159.202) (2.547.440) (61.253) (985.717) - (5.753.611)
KaBapeg ouvalayparikeg Aiapopég - - - - - - -
AoyioTiki) agia Tv 31 A 2006 22.132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659

Ta evowpata nayia nePIAaUBAVOUV TA KATWTEPW NMood, Ta onoia o ‘OpiINog/ETaipia KATEXEl WG

MIOBWTNG CUPPWVA PE XPNHATODOTIKEC HIOOWOEIC:

Mayia pe XxpnparodoTikn picbwaon 0 OMIAOZ H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
KoaTog kepaaionoinang XxpnHaTodoTIKV HIGBWOEWY 14.550.864 2.144.727 14.494.044 2.073.907
SUOOWPEULEVEG ANOORETEIG (1.147.591) (541.967) (1.131.492) (524.449)
AvanooBeoTn aia 13.403.273 1.602.760 13.362.552 1.549.458
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5.2 EnevdUoEIg O0€ akivnTa

'Ouihog/ETaipia
Oikoneda KTipia Z0voAo

MikTr} AoyioTikn agia 1.898.019 102.767 2.000.786
JUCOWPEUKEVN anoaBean kai/r anopeiwon agiag - (2.569) (2.569)
MoyioTikn agia Tnv 1 Iavouapiou 2005 1.898.019 100.198 1.998.217
Miktr} AoyioTikn agia 1.898.019 102.767 2.000.786
SUCOWPEUPEVN anooBean kai/r anopsiwon agiag - (5.138) (5.138)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 1.898.019 97.629 1.995.648
Mikty AoyioTikn agia 1.898.019 102.767 2.000.786
SUCOWPEUPEVN anoaBean Kai/r anopeiwon agiag - (7.708) (7.708)
MoyioTikn agia Tnv 31 AskepBpiou 2006 1.898.019 95.059 1.993.078

O1 enevdloelg o€ akivnTa nepiAapBavouy Eva kataotnua oto Anpo Xalavdpiou 79,2 T.J., Kal €va
0IKONed0-aKAAUNTO  XWPO OUVOAIKNG €&kTacew¢ 1.300 T.4., Ta onoia KaTexovtal yid
HaKponpOBEeTUEG eVOIKIAOEIC kal Oev 1010xpnaolIdonolouvTal and Tov ‘Opiho. O1 enevOUOElC O€
akivnta anoTigwvTal cUPPWvVa Pe TNV HEBODO ToU KOOTOUG.

5.3 Ynepa&ia emyegipnong

H unepa&ia aneikoviletal oTnv AoyioTiKr TNG a&ia JEIWPEVN KATA TA NOOA TUXOV ANOUEINCEWY TNG

a&iac TnG kal avaAUeTal we akoAoudwg:

Ynepa&ia Opilou
MAoyioTiki a&ia Tnv 31 AskepBpiou 2005
Mkt AoyioTikn a&ia
Juoowpeupévn {nuia and peiwon agiac
MoyioTikn a&ia Tnv 31 AekeppBpiou 2006

H avayvwpilopevn kata tnv 31.12.2006 unepa&ia, apopd oTnv etaipeia MHTEPA ZYMMETOXQN
A.E. (avaAuTikog npocodiopiopydg napatiBetal otnv nap. 5.6.2). O ‘Opidog eTnoia €&eTalel Tnv

unepa&ia yia Tuxov peiwaon Tng agiac Tne.

5.4 'Aula NEPIOUCIAKA OTOIXEIT

Ta Aoyiopika npoypdupata agopouv Kupiwg oTnv eykatdortaon ERP SAP R/3 otnv ETaipia, n

onoia &kivnoe va Aeiroupyei Tnv 01.01.2004.
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Ta aula nepiouaiaka oToixeia oTig 31/12/2006 avaAlovTal wg €ERC:

AOrIzMIKA MPOrrAMMATA

O OMIANAOZ H ETAIPIA

MIkTR AoyioTikn a&ia 6.156.717 6.124.774
Suocowpeupévn andooBeon kai/r anopsimon agiag (929.110) (915.055)
AovyioTikn aia Tnv 1 Iavouapiou 2005 5.227.607 5.209.719
MikTr AoyioTikn a&ia 6.520.284 6.483.241
Suoowpeupévn anooBeon kai/r anopeinon a&iag (1.571.530) (1.548.809)
NovyioTikn aia Tnv 31 Aekeufpiou 2005 4.948.754 4.934.432
MikTR AoyioTikn a&ia 6.669.320 6.630.265
SUoOoWpPEUMEVN anooBeon kal/r anopsiwon a&iag (2.262.338) (2.229.016)
AoyioTikn a§ia Tnv 31 AsksuBpiou 2006 4.406.982 4.401.250
METABOAEZ O OMINOZ H ETAIPIA

AoyioTikn a§ia Tnv 1 Iavouapiou 2005 5.227.607 5.209.719
MpooBnkKeg and anokTnon BuyaTpIK®V ETAIPEIOV - -
MNpooBnkKeg 363.567 358.467
MeTagopEg - -
MNwAAoEIG - -
SWPEUHEVEG ANOOBECEIG NWANBEVTWV - -
AnooBeoeig NnepIOdOU (642.420) (633.754)
KaBap&g cuvallaypaTikeg AlAMOPEG - -
AovyioTikn aia Tnv 31 AekeuBpiou 2005 4.948.754 4.934.432
MpooBnkeg and anokTnon BuyaTpIK®WV ETAIPEIOV 2.012 -
MNpooBnkeg 147.025 147.025
MeTagopeg = -
NwAnoeig - -
S WPEUMEVEG anooBECEIG NWANBEVTWV (2.012) -
AnooBosig nepiodou (688.796) (680.206)
KaBapég cuvallaypaTikeG AlagOopEG - -
AoyioTikn a§ia Tnv 31 AskeuBpiou 2006 4.406.982 4.401.250

5.5 XpnNHATOOIKOVOHIKA OTOIXEIa 31a0€01Ha NpoG NWANCT

‘OpiAog/ ETaipia

YnoAoino 31/12/2005

11.739

YnoAoino 31/12/2006

11.739

Ta XpnNMATOOIKOVOMIKA oTolxeia diaBeaipa npog nwAnon Tou Opilou, nepIAapBavouv enévouan
nooooToU 10% oTtnv eTaipeia YFEIA AIATPO®H A.E. n onoia €xel oav QVTIKEIMEVO TNV EPEUVA,

npoAnwn, didyvwaon kal Bepansia PETABONKWY Kal EVOOKPIVOAOYIKWV VOONUATwY nou oxeTi(ovTal

ME TN SIaTpoPn).
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5.6 EnevdUOEIG 0E OUVOEDEPEVEG ENIXEIPNOEIG

5.6.1 EnevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
YnoAoino apxns 104.860 158.677 58.694 112.694
E€ayopd Zuyyevoug 59.132.393 - 28.943.845 -
NwAnoeic/ dlaypapeg - (49.596) - (49.596)
Anelevra Lepiopara Ta onoia apopovy (1.281.920) - (1.281.920)
nepiodo npiv TNV ayopa Tng CUHHETOXNG
AvaoTpo®r €10NpaxBeVTWV PEPICUATWY (10.000) (10.680) - -
Meiwon agiag - (4.404) - (4.404)
Mepidio kepBoug/ GnkIac (KETa 2.411.206 10.863
®opoAoviag kai dIKAIWHATWV
YnoAoino AREewg 60.356.540 104.860 27.720.619 58.694
Xopa MogooTo
Enwvupia €YKATACTAONG EvepynTiKO Ynoxpewoeig ‘Egoda Képdn/Znpiég OUHHETOXNAG
31/12/2005
MayvnTikn Yyeia A.E. EAMGda 1.035.739 511.437 2.020.515 54.316 20%
1.035.739 511.437 2.020.515 54.316
31/12/2006
MHTEPA A.E. EMaGda 94.261.814 46.151.062 68.793.797 12.716.064 24,84%
MayvnTikr Yyeia A.E. EANGOa 1.407.425 843.325 2.272.598 394.158 20%
95.669.239 46.994.387 71.066.395 13.110.222

Katd Tnv didpkela TNG XPAONG Kal OUYKeEKPIMEVA TNV 26/4/2006, olokAnpwOnke n e€ayopd,
noocooToU 12,21% Twv PETOXWV TNC eTaipeia¢ MHTEPA IAIQTIKH MAIEYTIKH KAI XEIPOYPI'IKH
KAINIKH ANQNYMH ETAIPIA (MHTEPA A.E.)

To ouvoAikO Tipnua yia Tnv €gayopd Tou 12,21% Tou katapAnuévou MetoxikoU Kepahaiou Tng
eTaipeiag MHTEPA A.E., iTol 4.135.225 KOIV@WV OVOUAOTIK®V HETOXWV, aviiABe ot € 28.943.845.
SnueiwveTal OTI oTic 2/5/2006, AN@Onke pépiopa Uwoug € 1.281.920 and To MHTEPA A.E., To
onoio agopoUaos O NMPO TNG ANOKTHOEWE TNC CUMKETOXNC KaBapd képdn kal cUPPwvVA PE To AAM
18, To KOOTOC AyopAC TNG CUMHETOXNG MEIWONKE 100M00a.

To pepidIo Tou KEPDOUG anO GUYYEVEIC EMIXEIPATEIC yia To £To¢ 2006, apopd To Xpovikd diaoTnua
0TO 0noio 0 ‘'OpIAOG KaTeixe pEPIOIO O AUTEC. To kEPOOG nooou 2.411.206 apopd katd nood €
2.355.236 pepidio anod Tnv ZuppeToxn otnv etaipeia MHTEPA A.E. (yia To didoTnua and 26/4 £wg
31/12/2006) kai kaTd nooo € 55.970,38 pepidio and Tnv CUPPETOXN oTnv eTaipeia MAFNHTIKH
YFEIA AIATNQZTIKEZ AMEIKONIZEIZ A.E. (yia To didoTtnua ano 1/1 — 31/12/2006).
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5.6.2 EngvdU0OEIG 0 BUYATPIKEG ENIXEIPTOEIG

H ETAIPIA
31/12/2006

YnoAoino apxneg 886.364
MeTaBoA£G xprnong

AnNoKTNon BuyaTpikwv 31.588.492
Ar]'(pesvm WepiopaTa Ta onoia dpopouv nepiodo (1.156.575)
npiv TNV ayopd TNG GUPUETOXNG

YnoAoino An§emg 31.318.281

a) Kata tnv didpkeia TNG XPNonG Kal OUYKEKPIPEVA Tnv 26/4/2006, ohokAnpwBnke n eEayopa
nooooToU 100% Twv peToXwv TNG etaipeiac ANQNYMH ETAIPIA ZYMMETOXQN YMHPEZIQN
YIEIAZ KAI EMENAYZEQN («A.E MHTEPA ZYMMETOXQN>»).

To ouvoAikO Tipnua yia Tnv €€ayopd Tou 100% Tou kaTtaBAnuEvou MeToxikoUu KepaAaiou Tng
etaipeiagc MHTEPA ZYMMETOXQN A.E., ftol 3.304.500 koIvwV OVOUACTIKWV HETOXWY, avnABe ot €
31.524.930.

InUEIWVETal OTI OTIG 29/12/2006, ANpOnKe pépiopa uywoug € 1.156.575 ano Tto A.E. MHTEPA
>YMMETOXQN, To onoio agopoUds Os Npo TNG AMNOKTNOEWC TNG CUMMETOXNG KaBapd kEPON Kal
oUp@wva Pe To AAM 18, To KOOTOC ayopdc TNG CUMKETOXNG HEIWBNKE 100Moaoa.

H andktnon Tou A.E. MHTEPA ZYMMETOXQN, kataxwpnOnke OTIC OIKOVOUIKEC KATAOTACEIC ME
TNV EQappoyn TG pebodou TnG e€ayopdc.

H kaTtavouy Tou kOOTOUC ayopdc oOTa kabapd neplouciaka oToixeia Tou A.E. MHTEPA
>YMMETOXQN, kabw¢ kal n unepa&ia nou NpoEKUYE KaTa Tnv NUEpoPnvia TN €Eayopac €Xel we
€gng:

Huepopnvia e&ayopag 26/4/2007

AnokTnBév NooooTo 100%

Ayopa Tepayiov : 3.304.500

looooTo Ayopds 46%

Tipn Ayopdg (Tep.) : 9,54

Tipnpa Ayopag MeToxav :

MeTpnTa Mou NAnpamOnkav 31.524.930

Meiov: MepiopaTa nou eicnpayxdnkav (1.325.158)

Meiov: 'Euloyn Agja Mepiouaiakwy SToIxeiwv Kal YNoxpewoewv ETaipeiag (22.977.942)

|Apyixri avayvwpio@sioa unepaéia 7.221.830 |
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AoyioTikn Agia EUAoyn Aia
EvoopaTeg AKIVNTONOINTEIG 3.150 3.150
SUMMETOXEG OE OUYYEVEIG ETAIPIES 1.000.465 30.191.240
Tapeiaka diaB<oipa kar iIcoduvapa 9.878 9.878
AvaBar\OpEVEG (POPOAOYIKEC UMOXPEWTEIG (7.221.830)
MPOUNBEUTEC Kal AOIMEG UNOXPEWOEIC (1.805) (1.805)
ZUvolo 15iwv kepalaiwv ETaipeiag 1.011.688 22.980.633
MocoaTO SUMHETOXNG 100%
| EvAoyn Afia 22.977.942 |

ZNUEIVETAl OTI N KATAVOMN TOU KOOTOUG ayopdc OpICTIKOMOINONKE OTO TETAPTO TPiMNVo, apou

ANPONKav unown OPIOTIKEG EKTIUNOEIG KAl PETAYEVEOTEPA YEYOVOTA NOU HETEBAAAAV TO KOOTOG

TNG ayopdc (diavoun YepIoUATwV anod anoBepaTika nou dnuioupynenkav npo Tng eEayopdc).

B) Zta TéAn Maptiou n ETaipia anéktnoe 1o 70% Twv HETOXWV TNG €Taipiac ANIZ A.E. —

Enixeipioeig eKUETAAMEUONG KUAIKEIWY KAPETEPIWV €0TIATOPIWY, EvavTl TIiUNuaToc € 63.561,70. H

ouval\ayny KaTaxwprnonke OTIC OIKOVOUIKEC KATAOTACEIC PE TNV €papuoyn TnG HeBOdou Tng

eayopdc.

Ta kabapa nepiouaiaka atoixeia TnG ANIZ A.E., kata To oTadio Tng €ayopdg ixav wg €ENG:

Aoywtiky adia

Evoonara mayia 7.925
Avapal\opevog @popog e10001|jLatog -
AnoBénparta 5.931
ITedrreg kat Aourég amatt)oetg 70.079
Tapelaxd draBéorpa Kat 1ooddvapa 301.275
Adveaia =

ITpopAéwerg yia mapoyég otovg epyalopevong
peta v £§odo amod TV vInpecia =
ITpoPAeyerg yia vmoxpemosig Kat é§oda =

ITpopnBevTég Kat Aotmég vIIoYpedoetg (61.194)
Tpex®mV pOpog e10001)|LaATOG (117.662)
Kabapa meprovoiaxd ototyeia 206.354

Awaopara peroyrngiag (30%)

Kabapda meprovotaxd ototyeia mov amoxtidnxay
Apvnuiki) vnepadia

Zbdvolo Tipnpartog mov KataPArfnxe oe petprtd

KaBapo tapetaxo amoteleoyia mov mposkoye amo v eSayopd
KatapAnOev tipnpa (copnepilapfavopévey 1oV auecnyv eodmnv
oxeTi{opevay He Vv efayopd)

Taperaxd Srabéoa kat woodvvapa Boyarpikiig

EoMoyn adia

85.309
9.544
5.931

19.333

301.275

(70.561)

(45.000)
(42.300)
(71.425)

ETrOIEC OIKOVOUIKEG KATAOTAOEIC Xpriong 2006

52



5.7 AoInéG HaKPOoNPOBECHEG anAITAOEIG
O1 Aoinég pakponpoBeopec anarnoelic Tou Opilou kal TG ETaipeiac, apopolv Kuping doBeioeg
€YYUNOEIC (EVOIKIQoNC XWPWV Kal NPOC ENIXEIPNOEIG KOIVAG WPEAEIAC).

5.8 AnoB¢para

Ta anoB&pata Tou Opilou kal Tng ETaipeiac avalovTal wg ENG:

0 OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpwTeC Kal BondNTIKEG UAEG - avaAwaoiua UNIKG 2.478.087 2.160.943 2.745.087 2.427.943
Eunopeluara 381.232 581.876 - -
ZUvolo 2.859.319 2.742.819 2.745.087 2.427.943

5.9 NMeAdTeG KAl AOINEG EUNOPIKEG ANAITHOEIG

O1 NeAATEG Kal ol AOINEG EUMNOPIKEC anaiTnoelg Tou OpiAou kal Tng ETaipiag, avaAuovTal g €ERG:

O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

MeAaTeg 30.445.164 29.183.847 30.007.377 29.094.189
EniTay£g e10npakTeeg 1.497.289 652.385 1.497.289 652.385
MpaupdTia l0npakTea 3.616.677 1.826.892 3.616.677 1.826.892
MpappdTia o kabuaoTépnaon 1.427.553 1.331.226 1.427.553 1.331.226
MpoBAEYEIC anopsiwonc (12.544.282) (9.024.669) (12.500.000) (9.000.000)
AnaiTiosic and ouvdedepéva pépa 0 0 186.842 250.000
MpokaraBoAsc / Mapakpatnan gopoou 1.019.973 563.012 1.019.973 563.012
€1000NUaToCq

'Ecoda Xpnoswe €10npakTea 1.110.235 717.533 1.110.235 717.533
'EE0da €NOPEVWV XPHOEWV 277.532 161.710 277.532 161.710
NOINEC ANAITHOEIC 531.232 151.930 526.662 151.929
ZUvoAo 27.381.373 25.563.865 27.170.139 25.748.875

5.10 Tapsiaka diab6Eoipa kal I000UVAHA TAHEIAK®OV J1a0eCiHwV

To npayuaTtikd YECO OTABUIOUEVO €MITOKIO OTIC TPANne(kéC kaTtabeoelc nrav 4,65% (4,05% T0
2005). Ta Tapeiakda diaB€aiua yia Touc okonouUG TNG KaTAoTaonc TAUEIAK®Y powV, NepIAaPBavouv

Ta €ENG:
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O OMIAOZ H ETAIPIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005
AiaBéaiya oTo Taysio 133.250 119.189 94.424 63.004
BpayxunpoBeoueg KaTabETEIg 5.161.251 1.761.470 4.012.317 1.332.835
Z0voAo 5.294.501 1.880.659 4.106.741 1.395.839

5.11 'Id1a kepaAaia

i) MeTOXIKO KEPAAAIO

Tnv 31" AekepBpiou 2006 To OUVOAO TWV EKOOBEVTWV KOIVWV HETOXWV AVNPXETO ot 64.200.000
KOIVEC OVOMAOTIKEC PHETOXEC, OVONAOTIKNAG a&iag 0,41 Eupw n kaBe pia. ‘OAeC oI ekOOBEITEC UETOXEG
Exouv €E0PANBEi NANPWG Kal €ival EIoNYPEVEG OTO XpnUaTIoOTAPIo ABNVW®V.

ApIBHoGg
HETOX®WV (KOIVEG MEeTOXIKO

HETOXEG) KePAAaio Ynép To aptio ZUvolAo
YnoAoina 01/01/2005 42.800.000 17.548.000 17.093.551 34.641.551
YnoAoina 31/12/2005 42.800.000 17.548.000 17.093.551 34.641.551
'Exdoan Néwv MeToxav 21.400.000 8.774.000 51.146.000 59.920.000
'E€E0da £kDOONG HETOXWV (183.857)
YnoAoina 31/12/2006 64.200.000 26.322.000 68.055.694 94.377.694

>1Ic 18.07.2006 n TakTikn Mevikn Zuvéleuon Twv MeToxwv TnG ETaipeiac anopacios Tnv avénon
TOU MeTOXIKOU Ke@aAaiou Tng ETaipeiac pe PeTpnTd kai dIKAiwPA MPOTIMNONG TWV MNAAAI®V
METOXWV KaTd 8.774.000 eupw pe Tnv €ékdoon 21.400.000 VEwV OVOUACTIKWV HETOXWV
ovOHaaoTIKNG a&iag ekaoTtng peToxng 0,41 eupw ol onoieg diaTéBnkav oTnv TiUn Twv 2,80 supw ava
peToxn. Emiong, n TakTikn Fevikn Zuvéleuon €E&ouoioddTNOE To A.Z. O£ MEPINTWON KN KAAUWNG
TWV VEWV METOXWV and Toug nalaiouc HETOXoUC va OIaBEoel TIC PETOXEG NOu Tuxov Ba
napapeivouv adiabeTeg eAelBepa KATA TNV Kpion Tou cUPPwva e To apbpo 13 nap. 5 €5.y" Tou
K.v. 2190/1920 oTnv idia TIKA.

Ano TIC adIABeTEG PHETOXEG, DOBNKAV WG NAPOXEC O MEAN A.Z., OTEAEXN TNG ETAIPEIAC Kal 1aTPOUC
253.180 petoxéc. H a€ia Tng napoxng anoTiunénke pe Baon Tnv TIMA Tou JIKAIWKATOG KATA TV
TeAeuTaia nuepopnvia dianpaypdareuong Tou, ntol 0,68 €.

H emBapuvon yia Ta anoteAéopaTa Tng xpriong 2006 aviBe os € 172.162,40.

ii) Aoina AnoBepaTika

Ta Aoina anoBepaTikd Tou Opidou avaAuovTal we €ENG:
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HETAIPIA

Aiapopa ano AnoBepatikd
TakTik0  avanpooappoyl Agopohdynta  Xopnynbévrav
anoBepaTiko afiag anoBepatika HETOXWV Zivolo
YnoAoina 01/01/2005 2.526.465 27.045 593.966 - 3.147.476
Ynooina 31/12/2005 2.526.465 27.045 593.966 - 3.147.476
MeTapopa and Ta képdn - -
Noinég HeraBoléc yprong 172.163 172,163

2.526.465 27.045 593.966 172,163 3.319.639

Ynohoina 31/12/2006

NUEIOVETAl OTI O0TO KOVOUAI «Aoind AnoBepaTtikd» Tou anAoU Kal evonoinuévou IooAoyiopou
nepIAapBaveTal kar To Nood Tou «Ynép TO APTIO» TO onoio €xel avaAuBei oTov nivaka Tou
«MeToxIkoU Ke@aAaiou».

5.12 AaveIaKEG UNOXPEMOTEIG

Ta daveia Tou Opidou kabwg kai ol NUEPOMNVIEG ANENG Toug avaAlovTal wg €ENG:

H ETAIPIA
MakponpoBecH0G daveiopog 31/12/2006 31/12/2005
Tpanelikdg daveiopog 20.000.000 20.000.000
YNOXPEMOTEIG XPNHUATODOTIKOV HICBWOEWY 75.517 241.027
Z0volo 20.075.517 20.241.027

Bpayxunpo0eopog daveiopuog
Tpanekog daveiopog

YNOXPEWOEIC XPNHATOBOTIKMV HIOBOOEWY
Z0volo

23.458.619 25.684.293
213.959 583.585
23.672.578 26.267.878

ZUvolo daveinv 43.748.095 46.508.905

H ETAIPIA
O1 nuepopnvieg AEnG Twv daveiwv,
€XouV WG €&NG: 31/12/2006 31/12/2005
Méxpi 1 1o 23.672.578 26.267.878
Anod 1 €wg 5 €tn 20.075.517 20.240.961
AVR TV 5 €TQV - -
43.748.095 46.508.839
YNoXpeE®OEIG XpPNHATOSOTIKAG HioBwoNGg H ETAIPIA
EAAXI0TEG NANPWHEG HICOWHATWV: 31/12/2006 31/12/2005
Méxpi 1 1o 20.213.959 26.267.878
Anod 1 €wg 5 €tn 23.534.136 20.240.961
AVR TV 5 €TQV - -
43.748.095 46.508.839
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H ETAIPIA
NapoUoa agia unoxpéwong

XPNHATOJOTIKAV HICOMOEWV 31/12/2006 31/12/2005
Méxpi 1 £T0C 213.959 583.585
Ano 1 éwg 5 €n 75.517 240.961
AV TwV 5 ETOV - -
289.476 824.546

Ta npaypaTikd oTabuiopéva péoa emTokia OaveiopgoU Tou Opidou, TNV nUeEpounvia Tou

IcoAoyIopoU €ival Ta NapakaTw:

H ETAIPIA
EUR
Tpane(kdg davelopog (BpaxunpoBeopog) 5,03%
Tpane(kdc davelophog (HakponpoBeaog) 4,66%

5.13 AvaBaAAOpEVOG PpOpPOG

O1 avaBaA\OpEVEG (POPOAOYIKEC anaITACEIC / UNOXPEWOEIC ONWE NPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEC (POPOAOYIKEC DIAPOPES EXOUV WG EENC:

H ETAIPEIA
31/12/2006 31/12/2005
Anaitnon Ynoypéwon Anaitnon Ynoxpéwon
Aula Zroixeia EvepynTikoU 307.497 - 61.629
EvoduaTeg AKIVTOMOINTEIG (6.383.251) - (5.355.150)
Eyod)paTa nayia e XpNHATOOIKOVOLIKY (1,633.034) i (1.263.975)
uioBwon
SUHPETOYES 609.624 - -
Mapoygg oe Epyalopiévoug 2.799.213 - 2.404.901
MpoBAéweig - 978.000
ZUpYNQIoHOG (3.716.334) 3.716.334  (3.444.530) 3.444.530
YnoAoino (0)  (4.299.952) - (3.174.595)

O 10¥U0V POPOAOYIKOC OUVTEAEDTNC (POPOU €I00ONIATOC GTOV OMoio Ba UMNOKEITAI N ETAIPEIa yia TN
xprion 2007, sival iooc pe 25%.

O oupYnPIoPOC TwV avaBaANOPEVWV (POPOAOYIKWV ANAITHOEWY KAl UNOXPEWOEWV AUBAVEl Xwpa
oTav undpyel, and NAeUpdac €Taipeiac, EPapUPOoIPo VOUIKO JIKaiwpa yia KATI TEToIO Kal oTav ol

avaBaMAopevol @opol el0odnuaTog Ba diakavoviagTouv aTtnyv idia opoloyikn apxn.
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5.14 YNoXpEWOEIG NAPOX®MV NPOCWONIKOU

YNOXPEWOTEIG yia:

SuvTa&lodoTikéC napoxég N.2112/20
ZUvTa&lod0TIKEG NAPOXES OMAdIkoU GuvTak.
MpoypauuaTog 1697

ZUvoAo

Xpewoeig oTa anoTeAéopara yia:

SuvTa&lodoTikEG napoxég N.2112/20
ZUVTagl000TIKEG NAPOXEG opadikoU ouvTag.
Mpoypdauparog 1697

Zivolo

ZuvTatlodoTikEG napoxEG N.2112/20

Ta nood nou €xouv kaTaxwpnei oTov IcoAoYIOHO €XOUV NPoadIopIoBEi WG €ENG:

Mapouoa a&ia TNG CUGOWPEUNEVNG
UNOXPEWONC

Mn avayvwpioBsiosg avaloyIoTIKEG (NUIEC
ZUvoAo

Ta nood nou €xouv kaTaxwpnBei ota AnoTeAéopaTa £xouv NpoadiopicBei wg €ENG:

KbdoTog Tpéxouoag anaoxoAnong
XPNHUATOOIKOVOUIKO KOOTOG

KooTog d1akavoviop®V/TEpUATIoNoU UNNPECiag
ANOOoBeCN KN avayvwpioBEVTWY avaloyIoTIKWOV

nuiov
Kavoviko £€§030 oTo Aoyapiacuo
AnNOTEAECHATWV

Ol1 KIVAOEIG TNG UNOXPEWONG MOU EUMAVICETAl OTOV ICOAOYIOHO £XOUV WG EENG:

YnoAoino 1/1/2005

>Uvolo xpgwong/(nicTwong) oT’
anoTeAéouaTta

MAnpwBeioeg anolnUIWOEIG
YnoAoino 31/12/2005
SUvoAo xpewong/(niotwong) oTt’
anoTteAéopaTa

MAnpwOeioeg anolnMIWOEIG

YnoAoino 31/12/2006

H ETAIPIA
3.952.796

H ETAIPIA
31/12/2006 31/12/2005
4.173.971 4.126.492
6.209.802 5.682.756
10.383.773 9.809.248

H ETAIPIA
31/12/2006 31/12/2005
47.478 500.569
527.046 808.436
574.524 1.309.005
H ETAIPIA
31/12/2006 31/12/2005
4.697.733 5.020.139
(523.762) (893.647)
4.173.971 4.126.492
H ETAIPIA
31/12/2006 31/12/2005
314.502 279.175
186.859 187.249
330.276 27.174
32.474 6.971
864.111 500.569

500.569
(326.873)

4.126.492
864.111
(816.632)

4.173.971

O1 KUpPIEG avaloyIOoTIKEG NapadoxEG Nou XpnaoiJonolindnkav €Xouv wg EngG:

31/12/2006 31/12/2005
Mpog&o®ANTIKO EMITOKIO 4,20% 4,00%
MeAANOVTIKEC AUENOTEIC MICBWV 4,00% 4,00%
Avapevopevn evanopévouoa epyaciakr) {wn 11,26 12,06
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ZuvTa&lodoTIkEG NnapoxEG opadikou ouvTas. Mpoypapparog 1697

Ta nood nou €xouv kataxwpnOei aTov IooAoyIoHO €xouv Npoadiopiodei wg eENG:

H ETAIPIA
31/12/2006 31/12/2005
Mapouoa a&ia TNG CUCCWPEUHEVNG 8.884.748 9.237.372
UNOXPEWONG .884. .237.
EUMoyn a€ia Twv NEPIOUTIAKGY GTOIXEIWY TOU (1.765.981) (1.892.885)
NpoypappaTocg .765. .892.
Mn avayvwpioBeioeg avaloyIoTIKEG NUIEG (908.965) (1.661.731)
Z0volo 6.209.802 5.682.756
Ta nood nou €xouv kataxwpnOei aTa AnoTeAéopara €xouv Npoodiopiadei wg €ENG:
H ETAIPIA
31/12/2006 31/12/2005
KooTog Tpéxouoag anacxoAnang 557.946 523.216
XPNUATOOIKOVOUIKO KOGTOG 344.100 348.149
Avapevopevn anddoon TwWV NEPIOUCIAKMY (50.321) (70.355)
OTOIXEIV TOU NPOYPAMMATOC ’ ’
AnooBeon pn avayvwpioBEVTwV avaloyIioTIKOV 64.623 7426
UGV . .
20voAo, NnePIAAPBAVOUEVO OTIG NAPOXEG 916.348 808.436

oe epyalopEVoug

O1 KIVAOEIG TNG UNOXPEWTNG NOU EUPAVICETAl GTOV ITOAOYIGHO £XOUV WG EENG:

H ETAIPIA

YnoAomino 1/1/2005 5.255.881
Zuvo)\o.xpswonq/(nlmwonq) oT 808.436
anoTteAeopara

MANPWOEITECG EI0POPEC (381.561)
YnoAoino 31/12/2005 5.682.756
Zuvo)\o|xp£w0nq/(n|0'rw0nq) oT 916.348
anoTeAéoparta

MANPwBEioeC €10(popPEC (389.302)
YnoAomno 31/12/2006 6.209.802

O1 KUpIeG avaloyIoTIkEG NapadoxeG MoU XPNOIHONoIRBnkav EXouv wg e&ngG:

31/12/2006 31/12/2005
MpogEo@ANTIKO €NITOKIO 4,20% 4,00%
Avuuayouevn anoéoo'n TWV NEPIOUCIAKWY 4,20% 4,00%
OTOIXEIWV TOU NPOVOAUMATOC
MeANOVTIKEG AUENOEIG HIoBWY 4,00% 4,00%
Avapevopevn evanopévouaa epyaiakr) {mn 11,95 11,42
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5.15 MpoBAEYEIG yIa UNOXPEMTEIC Kal ££00a

O1 npoBAéwelc nou agopouv Tov ‘OuiNo kal Tnv ETaipeia avayvwpilovTal €’ 600V undpyxouv
napoUOEC VOMIKEG N TEKUAPTEC UMOXPEWOEIC WC CUVENEID NAAAIOTEPWV YEYOVOTWY, £’ OGOV
unapxel meavoTnTa €kkabapionG TOUG MECW E€KPOWV NOPWV, Kal P’ 00OV N UMNOXPEWON Tou
nmooou pnopei va unoAoyioTei a&onioTta. Evdexopeveg anaimioelg dev avayvwpilovtal oTig

OIKOVOMIKEC KATAoTAOEIG AANG yvwaoTonoloUvTal EpOgov undpxel nNiBavoTnTa €10PONG OIKOVOUIKWV

OPEAWV.
0 OMIAOZ H ETAIPIA

EKKpEEIG EKKpEEIG
MakponpoBeopeg NnpoBAEWEIG SIKAOTIKEG Aoingg OIKAOTIKEG Aoingg

UnoBEoeIg npoBAEYeI Z0volo unoBéoeIg npoBAEYeIg Z0volo
AoyioTiki agia Thv 1 Iavouapiou 2005 - 35.000 35.000 - - 0
MpooBeTEG NPOBAEWEIG 1.500.000 20.000 1.520.000 0 0 0
AoyioTiki a&ia Tnv 31 AekepBpiou 2005 1.500.000 55.000 1.555.000 1.500.000 0 1.500.000
TMPOCBAKEC and anokTnon BuyaTpIKWV ETAIPEIDY - 40.000 40.000 - - 0
MpooBeTEG NpoBAEWEIG 500.000 430.000 930.000 500.000 410.000 910.000
AvakaTaTta&n kovouAiou 0 490.000 490.000 - 490.000 490.000
AoyioTiki agia Tnv 31 Askepppiov 2006 2.000.000 1.015.000 3.015.000 2.000.000 900.000 2.900.000

0 OMIAOZ H ETAIPIA

EKKPEHEIG EKKPEHEIG
BpaxunpoBsopeg npoBAEWEIG SIKAOTIKEG Aoingg OIKAOTIKEG Aoingg

UnoBEoEIg npoBAEYeI Z0volo unoBéoeIg npoBAEYeIG Z0volo
AoyioTiki agia Thv 1 Iavouapiou 2005 - - 0 - - 0
MPOoBeTEG NPOBAEWEIG - 133.000 133.000 - 133.000,00 133.000
AoyioTiki a&ia Tnv 31 AekepBpiou 2005 0 133.000 133.000 0 133.000 133.000
TMPOCBAKEC and anokTnon BuyaTpIKWV ETAIPEIDY - - 0 - - 0
MpOoBeTEC NPOBAEWEIG - 156.000 156.000 - 156.000 156.000
MeTapopEG 0Ta anoTeAéopara - (133.000) (133.000) - (133.000) (133.000)
AoyioTiki a&ia Tnv 31 AekepBpiou 2006 0 156.000 156.000 0 156.000 156.000
Z0volo npoBAsyewv 2.000.000 1.171.000 3.171.000 2.000.000 1.056.000 3.056.000

5.16 MpounOeUTEG Kal AOINEG UNOXPEMTEIG

H avaAuon Twv unoAoinwv Twv NPORNBeUTWY Kal TwV ACINWV GUVAP®WV UMOXPEMOEWY Tou OpiAou

kal Tn¢ ETaipeiag éxel wg €ENc:
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H ETAIPIA

31/12/2006 31/12/2005
MpopnBeUTEG 23.258.570 26.822.394
Enimay£g NANpwTEEG 1.163.179 39.536
A(')'(p(])\IO'TIKOI (?pyawopm Kar Aoinoi 2.846.909 2.477.075
@OPOI NANPWTEOI
Aouheupéva £5oda 1.826.423 1.197.448
ZUvoAo 29.095.080 30.536.453
5.17 KOoTOG NWANBEVTOV
To kOOTOC NWANBEVTWY avaAUeTal wg €ENG:
KooTog nwAnBEvTmv H ETAIPIA

31/12/2006 31/12/2005

Apoifeg kal €§00a NPOCWMIKOU 25.331.506 24.387.903
ApoiBeg kar €€oda TpITwv 9.736.766 10.397.595
Mapoxeg TpITwv 6.796.194 6.335.257
YAIKG nou avahwBnkav 30.529.325 27.916.056
®opor - TeAn 380 1.507
Ailapopa €€oda 1.243.247 2.256.246
Tokol kal ouvaen €6o0da - -
AnooBeoelq 5.947.853 6.537.165
MpoBAeweIg ekPETAAEUCEWG 361.502 504.196
Z0volo 79.946.773 78.335.925
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5.18 'E€0da d10oiknong / d1absong

'E€0da Jioiknang H ETAIPIA

31/12/2006 31/12/2005
ApoiBeq kai €0da npoownikou 5.821.510 4.227.079
ApoiBeq kai e€oda TpITwv 520.788 344.689
Mapoxeg TpITwv 1.336.411 1.103.508
YAikG nou avaAwBnkav - -
dopol - TeEAn 309.677 51.859
Ailapopa €€oda 372.717 489.493
Tokol kal cuvagpn €€oda - -
AnooBeoelg 437.066 504.145
MpoBAEWEIG EKMETANNEUTEWG 15.063 5.122
ZUvolo 8.813.230 6.725.895
'E€0da d1a0gong H ETAIPIA

31/12/2006 31/12/2005
Apoifeg kal €§00a NPOCWMIKOU 250.243 257.569
ApoIBeg kal €oda TpITwV 9.520 37.140
MNapoxeg TpITwv 50.224 183.141
YAIkG nou avaAwenkav - -
®dopol - TeEAN - _
Ailapopa €€oda 272.737 336.583
Tokol kal cuvaen €€oda 0 -
AnoofBeoelg 49.183 14.277
MpoBAeYeIG EKUETAANEUTEWG - -
Z0volo 631.907 828.709
5.19 Aoina £00da / £é€00a eKPETAAAEUONG
Ta Aoind £€00da kail €€0da eKPETAAEUONG YIa TIC XpNoelg 2006 kai 2005 £xouv wg¢ €ENC:
Aoina AsiToupyika £écoda H ETAIPIA

31/12/2006 31/12/2005
'Ecoda ano evoikia 3.305.391 2.061.246
'Ecoda ano €IBIKEG eniXopnyNoEIC 341.060 257.583
'Ecoda ano6 napoxn unnpeciov 716.256 579.813
Aoind écoda 156.057 234.045
Z0volo 4.518.764 3.132.687
Moina AsiToupyika £§0da H ETAIPIA

31/12/2006 31/12/2005
I'Ipo[.’?)\eqm Er'uo(pa)\cov AnaiTnoswv Kai 4.000.000 2.133.000
Aoinwv unoBecewv
Noina €€o0da 213.208 80.522
Zivolo 4.213.208 2.213.522
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5.20 XpnuaTooikovopikad €éooda / £€§0da

XpnHaTooikovopika £€0oda H ETAIPIA

MoTWTIKOI TOKOI 129.346,95

31/12/2006 31/12/2005

104.413

ZUvolo 129.347

XpnHaTooIKOVOUIKG £503a H ETAIPIA
31/12/2006 31/12/2005

XPEWOTIKOI TOKOI TPANEQK®WY daveiny 4.446.460 1.762.298
XpnuaToolikovopikda £€€0da anod oupBacelg leasing 22.285 39.775
Tokol kal £€€0da factoring 220.682 237.306
AoInd XpnUATooIKOVOUIKG £600a 19.420 29.595
Meiov: TOkol daveiwv KaTAOKEUAGTIKNG NEPIOGIOU - (1.376)
Zuvolo 4.708.847 2.067.598

104.413

5.21 Aoind XpnHAaToOIKOVOUIKA anoTeAéopara

H ETAIPIA
31/12/2006 31/12/2005
'Ecoda and pepiouarta 767.600 767.280
Z0volo 767.600 767.280

5.22 ®0poG £1003HATOG

H ETAIPIA
31/12/2006 31/12/2005
Tpexwv pOPOG - -
AvaBal\opEevog Gpopog (1.771.011) 307.108
Z0volo 1.771.011 307.108

H ETAIPIA
31/12/2006 31/12/2005

Kepdn/({nuieg) npo popwv - (2.714.133)
®OpoI UNOAOYIZOMEVOI LE TOV IOXUOVTA OUVTEAEDTH

\ . . , - 868.523
OTO TEAOG TNG avTIOTOIXNG NEPIOdOU OTA KEPDN
Ei060nua un Unokeijevo oTo eopo - (742.986)
E€oda 'un avayvwpIfOpEVa yia GpopoAoyIkoug } 245.530
okonoUg
Enidpacn and Tn xprion SIapopETIKWY CUVTEAECTMV ) 16.067
(OPOU £100dNUATOC ’
AvTINOYIOWOG unepatiag nayiwv nou ) )
npayuaronoinénke oUUewva pe Ta EAM
Aoina - (80.026)
Z0volo 0 307.108
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5.23 Képdn ava peTOXN
Ta Baoika kEPON ava HeToxn npokUNTouv anod Tn dlaipeon Tou KEPOOUC MOU AVAAOYEI OTOUG
METOXOUC TNG KNTPIKAG (META and (pOpouc), HE TO OTABUIONEVO HEGO aAPIOUO TWV KOIVWV HETOXWV

NG ETaipiag otnv didpkela TnG nepiodou. Ta Peiwpéva kEPDN ava peToxn ival idia Je Ta Baoikad.

O OMIAOZ H ETAIPIA
Baoika kEPdn ava PeToxn 31/12/2006 31/12/2005 31/12/2006 31/12/2005
KEpdn nou avaAoyouv GTOUG HETOXOUG TNG KNTPIKNG 1.036.863 (2.346.618) (1.030.291)  (2.407.025)
2TaBpIoEVOG HECOG OPOG TOU APIBLOU HETOXMV 43.562.192  50.329.633  43.562.192  50.329.633
Baoika képdn ava peroxn (Euped ava peroxn) 0,024 (0,05) (0,024) (0,05)
5.24 TapelakéG poEG anod AEITOUPYIKEG SpaocTNPIOTNTEG
O OMIAOZ H ETAIPIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005

Képdn MNepi1odou 1.036.863 (2.346.618) (1.030.291) (2.407.025)
[pooaplioyec yia:
dopo 1.948.424 107.362 1.771.011 (307.108)
AMOOBECEIC EVOMUATWVY NAYIWV OTOIXEIWV 5.810.856 6.456.422 5.756.181 6.421.832
AnooBEoelc enevdloswy OE akivnTa 0 642.420 0 0
AMOOBECEIC AUAWV NEPIOUTIAKMY OTOIXEIWV 688.796 0 680.206 633.754
MpdBAswn yia anolnuinon NPocwnikou 589.783 605.483 574.525 600.571
MpdBAewn yia eMCPaleic anaiTnoeig 3.519.613 524.669 3.500.000 500.000
NOINEC NPOBAEWEIC 500.000 1.633.000 500.000 1.633.000
(K£p6r.])/(np|£q ano NWANCN EVOWPATWV Nayiwv 8.958 (62.744) 8.958 (60.958)
OTOIXEIWV
(KEPDN)/TnuIEG anod ayopd Wepidiou eTaipeiag (32.342) 0 0 0
(Kepdn)/TNUIEC ano OUYYEVEIC ETAIPIES 0 0 0 4.404
'Ecoda anod pepiopara (17.600) (6.600) (767.600) (767.280)
Mepidio anoTEAEOUATOC OE OUVOEDEUEVEC ETAIPIEC (2.411.206) (6.459) 0 0
'Ecoda ToKwv (140.284) (108.168) (129.347) (104.413)
'EE0da TOKWV 4.717.824 2.073.062 4.707.626 2.067.598
SuvalhaypaTika kEpdn/ (nNUIEC) 0 0 0 0
Aoina 110.877 0 110.877 0

16.330.561 9.511.829 15.682.147 8.214.375
MeTaBoAég Kepalaiou kivhong
(AUENON)/uEiwon pakponpoBeCUWY anaITNosWV 49.696 (6.875) 48.748
(AUEnoN)/ueiwon anoBspaTwy (110.569) (343.089) (317.143) (174.207)
(AUENON)/uginon anarnoswv (5.317.787) (4.231.656) (4.921.264) (4.066.202)
AUENnon/ (Usiwon) unoxXpeEWoEWV (901.983) 4.656.582 (2.190.267) 4.261.468
AUEnon/ (Ueiwon) nNpoBAEWswv 510.700 0 513.000 0
A'uEnon/ (uslwor'])unoxpewonq napoxwv OTO NPOCWNIKO 552,021 0 574.525 (4.050)
AOyw ouvTaglodoTnong

(5.217.921) 74.962 (6.292.402) 17.009
KaBapes Tapeiakeg posg ano Asiroupyikeg 11.112.640 9.586.791 9.389.745 8.231.384
3paocTnpIOTNTEG
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5.25 AeopeUOEIG

AeOpEVUOEIG ASITOUPYIKWV HICBWOEWV — TNG ETaipiag kai Tou OpiAou AeIToupyoUvTog WG HIoBwTH.
O 'Opihog pIoBwvel ypageia kal anoBnKeg Pe AEITOUPYIKEC MIOBWOEIC MOU £XOUV dIAPOPOUC OPOUC,
PNTPEC avanpooapuoync kai SIKalwPaTa avavewoncs. Ta JEAOVTIKA eAAXIOTA NANPWTEQ GUVOAIKA
MIoBwPaTa oUPPWVa PE TIC CUKPBATEIC TWV AEITOUPYIKWV HICOWOEWY EXOUV WG EENC:

OMIAOZ 31/12/2006

Mexpl 1 £T0C 243.194
Ano 1-5¢€mn 3.433.225
MeTd anod 5 £€Tn 3.455.510
Zuvolo 7.131.929

ETAIPIA 31/12/2006

Mexpr 1 £T0C 195.624
Ano 1-5¢€mn 3.314.078
MeTta ano 5 €1n 3.399.092
ZUvoAo 6.908.794

5.26 EVOEXOHEVEG ANAITIOEIG - UNOXPEWTEIG

MAnpopopieg OXETIKA HE EVOEXOHEVEG UNOXPEWOTEIG

O 'OuINOG €xel EVOEXOUEVEC UNOXPEWOEIG 0 BEPATa nou NPokUNTOUV OTa MAQiola TnG ouvhRBoug
dpacTnPIOTNTAG. Aev avapéveTal va NPOKUWOUV ouCIwdelG niBapUvoeiG ano TIG EVOEXOMEVEG
UMOXPEWOTEIG NEPAV TwV NPOPRAEWEWV NMou AdN Exouv oxnuaTioTei. Mo avaAuTika:

a) EyyunTikéG ENICTOAEG

H TPAMEZA ALPHA BANK A.E. kata Tnv 31 AekepPpiou 2006 kar 2005 €ixe ekdWOEI EYYUNTIKEG
enoToAeg unép Tng ETaipiag Uwoug 1.591.115 Eupw kar 1.592.912 Eupw avTioToixa. ZT0 nocod
auTd nepIAaPPBAVETAI KAl N YYUNTIKN €MICTOAN npog To T.Z.A.Y.

B) ZNHAVTIKEG JIKAOTIKEG EKKPEHOTNTEG

I. AnaiTnoeic karda Tou YITEIA A.E.

YnoO£oeIC 01 _onoiec €xouv  nepatwOei ka1 _otov B’ BaBud dikaiodoaoiag

(TEAECIBIKECG)
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1) Karaloyiopog EidikoU TéAoug Mepifdalloviog  kai  KukAo@opiak®wv

Eqappoyav anod 1o Anpo Apapougiou
O Anuoc Aupapouaiou kataAdyioe otnv Etaipeia pag yia Eidikd Téhog MepiBAAovToG Kal

Kukhopopiakwv E@appoywv nocd EYPQ 159.354,00. Enionuaivetar o011 10 40% Tou
npoava@epopevou nooou, [Tol Noad 63.742 € £xel pubuioBei kai kataBaletar oe dooeig (N.
1080/80 nepi EMAUCEWC POPOAOYIKWV dIAPOopwV HETAEU ARpou kal DOPOAOYOUHEVWV) Kal AUTEG

NANPWVOVTAl KAvovIKa Kal JnpoBeoia.

2) Kataloyiopog Eidikou TéAoug Noookopeiak®v kali NoonAeuTikwv Movadwv
ano 1o Anuo Apapougiou

O Anuoc Apapoucdiou BePaiwoe dia Tng OIkovoUIKAG Tou AlelBuvong o€ Bapog TNnG
Etaipeiac pag Eidikd TéAog Noookopeiakwv kal NoonAeuTikwv Movadwv, Uwouc EYPQ
318.709,00.

3) YnoOeon . TOAN
O kapdioxelpoupydg . TOANG Aoknog, evwniov Tou Movopelouc MpwTodikeiou ABnvav, aywyn
KaTa TN €Taipiac, Je Tnv onoia {nTouoe va Tou nidikacOei nocd EYPQ 555.541,00, nAcov Twv
VOUIHWV TOKWV, yia d1apopeC METAEU Twv KaTAaBANBEIoWV anod Tnv €Taipia anodoxXwv TOU APEVOC
Kal TwV NpAyuaTi OPEINOPEVWY APETEPOU, £TOI ONWE AUTEC kaBopidovTal and To Anupooio Kal Ta

AcopalioTika Tapeia.

II. Ekkpepeic AikaoTikeéG YnoOEoeig «YIEIA A.E.»

1) Yno6£ozig nou dev kaAunTovral and Mal-Practice
To OUVOAIKO MOOO Twv JIKACTIKWV OIEKDIKNOEwV nou dev kaAunTovtar and Mal-practice,

avépyxetal oto noocd Twv 460.351. H €kBaon Twv NEPICOOTEPWV OIKACTIKWY UMOBECEWV
npoBAéneTal BeTikn yia Tnv ETaipia kar exTigartar om dsv Ba €xel ouoiwdn ENINTWON OTNV

OIKOVOMIKN TNG KaTaoTaon.

2) EnioAn MpooTipou anod 1o T.Z.A.Y.

To T.Z.A.Y. €ixe BeBaiwoel yia Tnv nepiodo and Tov OkTwPpio 1989 £wc Tov MapTio 1993 pe
anogaon Tou AloiknTikoU Tou ZupBouAiou anaitnon kata Tng ETaipiac nou apopd g pyodOTIKEG
€I0QOPEC €ni apoiBwv 1aTpwv noooU 810 xIA., Eupw nepinou nAéov npooauénoswv. H ETaipia otn
OUVEXEIAQ AOKNOE Npoa®uyr oTo AloiknTIKO MpwTodikeio ABnvwy onou Pe Tnv un ' apid. 2244/1997
anoégaon Tou dikaiwbnke. To T.Z.A.Y. Aoknoe €peon kata Tng andgaong autng oto AIOIKNTIKO

EpeTeio ABnvwv, To 0Moio TNV anEPPIYE PE TNV un apiby. 4888/2000 andpaor) Tou. Me vedTepn
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anogacn Tou AloIKNTIKOU Tou ZupBouliou, To T.Z.A.Y. BeBaiwoe yia Tnv idla nePINoOU Xpovikn
nepiodo 1o Nood Twv € 1.507.909 Eupw. AdBNKe 106noon €yyunTikn €nioToAn oto T.Z.A.Y. TO

oroio kai ekdidel Kavovika acpPaAioTIKN EVNHEPOTNTA.

III. AnaITNOEIC a00eV@V N KANPOVOUwWV auT@wv katd Tou YFEIA A.E. (unoBfoeig

MAL PRACTICE)

AoBeveic 1} kKAnpovopol autwv diekdikoUv OIKaoTIKWS anod Iatpouc kal Tnv ETaipsia nood,
w¢ anolnuinon BeTIKAG Toug {nuiag n/kal XpnuUaTikn Ikavonoinan NOIkAG Toug BAABNG N WUXIKNG
Toug 0dUvNG, anod enikaAoUWeva 1aTPIKG oPAAuaTa 1IaTpwv nou auvepyalovral Pe Tnv KAIvVIkA. To
Uyoc Twv anaiTnoswv avépxeral nepinou o 40 ekat., Eupw. H €kBaon Twv NeEPICOOTEPWV
dIkaoTIKwV UnoBeoewv npoPAEneTal BeTIkn yia Tnv ETaipia kal ekTipatar o1 dev Ba €xel ouoiwdn

ENINTWON OTNV OIKOVOUIKN TNG KATAOTAON KaBwG ol &v AOYw €VOIKEG aNAITAOEIS APOpPoUV
O1eKDIKNOEIC A0BEVWV KATA 1ATPWV YIa XPNHATIKA Ikavonoinon neikng BAAPRNG kal dEUTEPEUOVTOG
KaTd Tng ETaipiac, BewpwvTac OTI ol 1aTpoi €ival unainiol Tng Etaipiac. Emionuaiverar oTI ol
IaTpoi €ival eAeUBepOI GUVEPYATEG kal ouvenwg dev undpyel kabodnynon and Tnv Etaipia npog
auTOUC OUTE WG NPOC TO XPOVO, oUTE WC NPOG TOV TPOMO TNG £pyaaciag Touc. TEAOC avapEPETal OTI
Kal av akoun 1o AikaoTtnpio nBeAe emdikaocel kanolo nood €I Bapog TnG ETaipiac, To nocd auto
Ba kataBAnBei and Tnv acPalioTIKn €Taipia Tou 1aTpoU EpOoov ol auvepyalopevol Pe Tnv ETaipia
1aTPOi OAWV TwWV EIBIKOTATWV Eival UNOXPEWHEVOI va acpaAifovTal yia To okono auTo.

y) Npoedpiko Aiaraypa 235/2000

SUhpwva pe TIc diaTaeic Tou apbpou 18 Tou M.A. 235/2000, anayopeUeTal n &vragn kai
Aeiroupyia oe ISIWTIKEG KAIVIKEG, auToTEAWV (MOuU avnkouv o aAa duoikd i Nopika Mpoowna)
IDIwTIKWV Popewv M.D.Y. Tou apbpou 13 Tou N. 2071/1992 (GEK 123/A/92), 6nwg Io0XUEI PETA
TNV avTikatdoTaon Tou anod To apbpo 4 Tou N. 2256/94 (®EK 196/A/94). TNa Tig KAIVIKEG, OTIG
onoiec Asiroupyouv TETolol Dopeic, n 10xUG TNG dIATA&NG auTtng apxidel yera duo (2) €Tn and Tn
dnuoaicuon Tou napovtoc npoedpikoU diataypatog (PEK 199/14.09.2000). Emionuaiverar OTI
oUpwva pe 1o N. 3204/2003/A-296 n 10xUC TN SidTagng Tou deutépou edagiou TnS nap. 1 Tou
apbpou 18 Tou M.A. 235/2000 apyiel and 01.01.2007.

0) AvéAeykTeC DOpoAOYIKA XPNOEIG

H unTpikn eTaipeia kabwg eniong kai ol eTaipeiec ALAN MEDICAL A.E kai ANIZ A.E. €xouv eAeyxOei
ano TIG POPOAOYIKEC APXEG EwG kal Tn Xprion 2002. H unTpiki €Taipeia and Tov ®eBpoudplio Tou

2007, BpiokeTal og d1adikacia TAKTIKOU (PopoAoyIkoU eAéyxou Twv Xproswv 2003,2004 & 2005,

"'N. 3204/2003/A-296: «Tpomonomoeic kat svpmAipoct te Nopobesiog yio 1o EXY- kot pubpiceic dAhov Oepdtov
appodidmrog tov Ymovpyeiov Yyeiog kot [Ipdvotacy.
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evw €xel airnBei ota AEK, va oupnepiIAn@Oei oTov €\eyxo kal n xpron 2006 kai avapeveTal n
EyKpION Tou armuato¢ TnG. Eniong, n Ouyatpikiy etaipeia ALAN MEDICAL A.E. BpiokeTal o€
dladikaaoia TakTIkoU (popoAoyIkoU eAEyXou Twv xpnoswv 2003, 2004 & 2005. H ouyyevnc Taipeia
MHTEPA A.E. €xel eAeyxBei and TIG POPOAOYIKEG ApXEG €wG kal Tnv Xprion 2003 evw n €Taipeia
A.E. MHTEPA ZYMMETOXQN, dev £xel eheyxBei popoAoyika anod Tnv ouoTtaon Tng (08/08/2003).
Toug NpwTOUC UAVEC Tou 2006 OAOKANPWONKE 0 TAKTIKOC POPOAOYIKOG EAEYXOC TwV Xprioswv 2003
kal 2004 yia Tnv etaipeia MATNHTIKH YTEIA AIATNQZTIKEX AMEIKONIZEIZ A.E.

Fa TIG avéAeyKTEG (POPOAOYIKEG XPNOEIC NOU avagpepovTal napanavw, Unapxel To evOEXOMEVO
eMBOARG NpOCBETWV POPWV Kal NPOCAUENCEWV KaTta To XpOvo nou Ba e&etacbouv kal Ba
opioTikonoinBouv. O 'OpINoG Npoxwpdel O £TNOIA EKTIUNON TWV EVOEXOUEVWV UMNOXPEWOEWV MOU
AQVAMEVETAl va NPOKUYWoUV and Tov €AeyXo NapeABoucwv Xpnoswv AaPBAvovTac TIG avTiOTOIXEG
NPoPBAEYEIC ONOU auTO KpiveTal anapaitnto. H dioiknon Bewpei OTI Népa TwV OXNMATIOPEVWV
nNPoBAEYEWY, TUXOV Nood @opwv nou nibavov va npokUyouv dev Ba €xouv GnNUAvTIKA €nidpacn

oTnv Kabapr) B€on oTa anoTEAEOUATA XPONG KAl OTIC TAUEIAKEC POEC Tou OIAoU.

5.27 ZuvaAAayEg HE oUuvOEDEPEVA HEPN

Ev30oEeTAIpIKEG OUVAAAAYEG

O1 NapakaTw ouvaAAayEg kal unoAoina anoTeAouV TIG CUVAAAGYEG TwV BUYATPIKWV ETAIPEIWV TOU
Opilou. O1 ouvaAhayeg auTeg, WETAEU Twv ETAIPEIOV NOU NePIAAUBAVOVTAl OTIC EVOMOINUEVEG

OIKOVOMIKEG KaTaoTAoelg Tou Opidou anaAeipovTal kata Tn diadikacia Tng oAIKNG evonoinang.
AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2006

YMNOXPEQZH
MHTEPA

A YFEIA A.E. ALAN MEDICAL A.E. ANIZ A.E. ZYMMETOXQN A.E. ZYNOAA
n
A YFEIA A.E. 175.000,00 11.842,00 186.842
I ALAN MEDICAL A.E. 893.536,00 893.536
T
H ANIZ A.E. 15.502,00 15.502
z
H MHTEPA ZYMMETOXQN A.E 0

ZYNOAA 909.038 175.000 11.842 0 1.095.880

AIETAIPIKEE MQAHZEIZ ArOPEZ 1/1 - 31/12/2006
ATFOPAZTHZ
MHTEPA
YFEIA A.E. ALAN MEDICAL A.E. ANIZ A.E. ZYMMETOXQN A.E. ZYNOAA

n
ﬁ YFEIA A.E. 10.981 39.479 0 50.460
H ALAN MEDICAL A.E. 3.839.926 3.839.926
T ANIZ A.E. 25.685 25.685
H
z 0 0

MHTEPA ZYMMETOXQN A.E

ZYNOAA 3.865.611 10.981 39.479 0 3.916.071
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ZuvaAAayEg HE ouvOEdEPEVa HEPN

MWAANCGEIG EMN.T®V/UNNPECGIEG
OuyaTpIKEG

SUYYEVEiqg

Noind ocuvdedepeva pepn
ZOovoAa

Aoina €c0oda
OuyaTpIKEG

SUYYEVEIq

Noind ocuvoedepEva HEPN
Z0voAa

AYOPEG EMN. TGOV
OuyaTpIKEG

pATAVAVISAVZS IS

Noind ocuvdoedepEva HEPN
Z0voAa

NAoinég danaveg
OuyaTpIKEG

SUVYYEVEIG

Noina ocuvdedspéva HEpn
>ovoAa

ANAiTNOEIG

OuYyaTpIKEG

SUyYEeVEiqg

Noind ocuvdedeneva HEpN
>ZoOovoAa

YNOXPEDOEIG
OuyaTpIKEG

SUYyYEVEiqg

Noind ouvdedeueva PHEpn
>ZovoAa

O OMINAOZ
31.12.2006

H ETAIPEIA
31.12.2006

10.359

17.604 17.604

3.010 3.010

20.614 30.973

O OMINAOZ= H ETAIPEIA
31.12.2006 31.12.2006
785.213

1.533.683 2.700.258
54.276 59.164
1.587.959 3.544.635

O OMINOZ H ETAIPEIA
31.12.2006 31.12.2006
4.486.557

36.000 36.000

36.000 4.522.557

O OMINO=
31.12.2006

H ETAIPEIA
31.12.2006

29.807

926.927 926.927
455.040 455.040
1.381.967 1.411.774

O OMINO=
31.12.2006

H ETAIPEIA
31.12.2006

186.842
2.846.074 2.316.663
2.846.074 2.503.505

O OMINO=
31.12.2006

582.070
11.587.120

H ETAIPEIA
31.12.2006
909.038
582.070
11.587.120

12.169.190

13.078.228
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Mapox£G Npog Bacika JIoIKNTIKA HEAN

0 OMIAOX H ETAIPIA
KATHIOPIA MEPIFPAGH 2006 2005 2006 2005
MIZO0I 605.659 360.325 605.659 360.325
KOZTOZ KOIN AZDAAISHE 24.908 16.817 24.908 16.817
Az BONUS 0 0

AOIMES AMOZHMIQSEIX 259.088 10.352 259.088 10.352

AIKAIQMATA SYMMETOXIKQN TITAQN 81.500 0 81.500
MIZO0I 829.526 655.302 750.534 582.500
ATEYOYNTIKA |KOZTOZ KOIN AZGANIZHE 73.215 126.252 73.215 53.450
STEAEXH BONUS 25.395 84.642 25.395 11.840
AOIMEZ AMOZHMIQSEIX 165.609 85.678 165.609 12.876

AIKAIQMATA SYMMETOXIKQN TITAQN 39.197 72.802 39.197
ZYNOAA 2.104.097 1.412.171 2.025.105 1.048.161

Aev €xouv xopnynBei davela og PeAN Tou A.Z. ) o€ Aoind d1eubuvTIKA aTeAexn Tou Opilou (kai TIg

OIKOYEVEIEC TOUC).

5.28 AvakataTta&eig KoviuAiwv

>Ta kOvOUNIQ Twv anoTeAeopdTwv TnG xpnong 2005 Tng Ertaipsiac kai

Tou Ouilou,

npayuaronoinénkav avakataTta&elg kovouAiwv, WoTe auTtd va €ival ouykpiolya Je Ta avTioToixa

KovOUANIQ TNG TPEXOUOAG XPNONG Kal va aneikoviletal Je opBoTePO TPONO n avaluon Tng anodoong
TouG. O1 avakaTaTa&elc dev enEPepav Kapia PETABOAN OTA ANOTEAEOUATA TNG ETAIPEIAC KAl TOU

opMiAou.

O1 51apOPONOINCEIC OTA ENIKEPOUG KOVOUAIA aneikovidovTal KaTWTEPW:

31/12/2005 31/12/2005
0 OMIAOZ H ETAIPIA O OMIAOZ H ETAIPIA
| ONQZ TIPOEKYWE |
OnNQz EIXE OonQz EIXE META THN META THN
AHMOZIEYOEI AHMOZIEYOEI ANAKATATA=H ANAKATATA=H

MNwAnoeig 83.558.207 83.453.136 83.558.207 83.453.136
KooTog nwAnBevTav (80.674.208) (82.310.465) (76.682.141) (78.335.925)
MiIkTO KEPDOG 2.883.999 1.142.671 6.876.066 5.117.211
Aoina AeIroupyika €0oda 3.023.120 3.770.335 3.142.397 3.132.687
"EE05a BI0IKNONG (5.738.547) (5.555.137) (7.058.570) (6.725.895)
'EE05a BIGBEONC (341.225) 0 (1.013.528) (828.709)
Aoina Aeimoupyika €£0da 0 0 (2.238.191) (2.213.522)
XpNHATOOIKOVOUIKA £€003a 0 0 108.168 104.413
XpPNUaTooIKOVOLIKG £€03a (2.073.062) (2.067.598) (2.073.062) (2.067.598)
Aoind XpnHAToOIKOVOHIKA anoTeAéopaTa 0 0 6.600 767.280
KEpdog anod anokTnon €Taipiwv 0 0 0 0
Képdn/ ({npieg) anod ouyyeveig 6.459 (4.404) 10.863 0
Ka@apa képdn/( {npieg) nepiodou npo
Popwv (2.239.256) (2.714.133) (2.239.256) (2.714.133)
®OPOG €1003NATOG (107.362) 307.108 (107.362) 307.108
KaBapa kEpdn/ ((nHieg) NEPIOOOU HETA
Popwv (2.346.618) (2.407.025) (2.346.618) (2.407.025)
ETrjoIEG OIKOVOLIKEG KATAOTAOEIG Xprions 2006 69



5.29 AAAayn AoyioTIKAG NOAITIKAG

H ETaipeia katda Tn didpkeia Tng xpriong 2006, YeTéBaAe Tn AoyIOTIKr) NOAITIKN yIQ TO XEIPIOHO TWV
€000wV/avaAwoewy anod (papuaka kai €i0Ika UAIKA. ZTIGC TPEXOUOEC OIKOVOUIKEG KATAOTACEIC Td
OXETIKA KOVOUNIQ nepIAauBavovTal oTnv KATAoTaon anoTeAeOPAT®wV (NWANCEIC Kal KOOTOG
nwANB&vTwv avTioToixa).

H aA\ayn Tng npoava@epBeioag NoNITIKAG dev £xel kapia eninTwon ota kEpdn npo @Opwv, oTa
idla Ke@AAala NponyoUHEVWY XPAOEWV Kal oTa KEPAON ava PEToXN, KABOOOV Ta CUYKEKPIUEVA €i0N
XPEWVOVTAI OTOUG AOBEVEIC Xwpig NEPIBWPIO KEPDOUC,

H npoavagepopevn diapoponoinan enEPepe 100Moon HETABOAR oTov KUKAO €pyaciov kal GTo
KOOTOG NwANBEVTWY TNG Xpnong 2005, otnv eTaipsia kata € 20.589.691 kai gTov OMINO KaTd €
20.226.193.

5.30 FeyovOoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

H ‘Ektaktn levikny ZuvéAeuon Twv HETOXWV oTIC 07/02/2007 ano@dacios TNV HETATPOMNN TOU
KaTaoTaTikoUu TnG ETaipeiac €101 woTe va €xel Tn duvatotnta va e€ayopalel 1 va 1dpUel
BuyaTpikEG eTalpeieg oTo e€wTepIKO. H PETATPON AUTH ATAV ANAPAITNTN €POCOV Ol ENEVOUCEIG
oTOo €EWTEPIKO €ival Wia and TIG KUPIEG OTPATNYIKEG TNG NPOTEPAIOTNTEG. Mpog TNV idia kaTeuBuvon
ATav kai n anogacn TnG idlag .2, va avavewoel TNV €VTOAN TNG NPog To AIOIKNTIKO ZUMBOUAIO
€101 woTe n ETaipeia va npoxwpnoel otnv €kdoon Metatpéwipgou OpoAoyiakoU Aaveiou Uyoug €
300.015.000 yia TNV XpnuaTodoTnon Twv eNevOUCEWV AUTWV.

Me TIG napanavw ano@acelg &ekivnoe n diadikaagia idpuong Tng eTaipeiag nou Ba AeIroupynoel To
I01wTIkO NoonAeuTikd idpupa otnv AABavia o ouvepyaocia pe Tnv etaipeia Eurodrini ShA. To
Noookope€io, nou avapéveral va ohokAnpwOei To 2008, Ba cival duvapikdéTnTag 150 kKAivwv kai 8a
BpiokeTal o€ KEVTPIKO onueio Twv Tipavawv.

H ETaipeia avapével Tnv oAokAnpwaon Twv dianpaydaTteloswv Tou EAAnvikou EpuBpol ZTaupou pe
TO ANPOOIO NPOKEIPEVOU VA MPOXWPNOEI OTNV OAOKANPWON TNG CUP@WVIAC TNG KE To Tov Epubpd
2Taupo yia TNV avéyepaon Kai Aeiroupyia MaleuTikng KAIVIKIG 0To Xwpo Tou AgkAnnigiou BoUAac.

3710 npwTo 3unvo Tou 2007 n €TalpEia NPOXwPNoe €niong OTNV €VOIKiaon XWPOU anobnkwv
€KTAoEWG 3.500 T.4. oTnv AukOBpuon ATTIKAC. ZTOUG XWPOUC auTouc Ba petapepBolv apxIka ol
KEVTPIKEC amOBNKEG Kal OTN GUVEXEIQ TA NAUVTAPIA Kal CIOEPWTNPIA, £TOI WOTE va AsIToupyouv
€EUNNPETWVTAC OAA Ta oOuvepyalOPEVA VOOOKOWEIQ, ME XAMNAOTEPO kOOTOC. OI XWPol Mnou
aneAeuBepwvovTal 0TO KEVTPIKO KTiplo Tou Yyeia, 6a aflionoinBolv avaloya, £T01 WOTE va Yivel
NEPAITEPW AVANTUEN TWV IATPIKWV UNNPECIWV TNG ETAIPEIAC.

ETrOIEC OIKOVOUIKEG KATAOTAOEIC Xpriong 2006 70



O ANTINPOEAPOZ

O AIEYOYNQN >YMBOYAOZ

O MPOIZTAMENOZ

TOY A.Z. AOTIZTHPIOY
©EM. XAPAMHZ MNAZX. MMOYXQPHZ MIXAHA Z. MANOYZAKHZ
AAT K912654 AAT AA019554 AAT AB669445

ETrOIEC OIKOVOUIKEG KATAOTAOEIC Xpriong 2006

71




	ΕΚΘΕΣΗ ΔΙΑΧΕΙΡΙΣΗΣ ΤΟΥ ΔΙΟΙΚΗΤΙΚΟΥ ΣΥΜΒΟΥΛΙΟΥ
	Πληροφορίες αναφορικά με τα ζητήματα της παραγράφου 1 του αρ. 11α Ν.3371/2005
	Ισολογισμός
	Κατάσταση Αποτελεσμάτων Χρήσεως
	Κατάσταση μεταβολών ιδίων κεφαλαίων
	Κατάσταση ταμειακών ροών
	1. Γενικές πληροφορίες 
	2. Πλαίσιο κατάρτισης οικονομικών καταστάσεων
	3. Βασικές λογιστικές αρχές
	3.1 Νέα λογιστικά πρότυπα και ερμηνείες της ΔΕΕΧΠ με ισχύ από το 2006 που έχουν σχέση με τις δραστηριότητες του Ομίλου
	3.2 Πρότυπα, τροποποιήσεις και διερμηνείες με υποχρεωτική ισχύ το 2006 που δεν έχουν σχέση με τις δραστηριότητες του Ομίλου 
	3.3 Πρότυπα, τροποποιήσεις και διερμηνείες σε ισχύοντα πρότυπα με μεταγενέστερη ημερομηνία εφαρμογής (και ο όμιλος δεν έχει προχωρήσει σε προαιρετική εφαρμογή).
	3.4 Σημαντικές λογιστικές εκτιμήσεις και παραδοχές της διοίκησης
	3.5 Πληροφόρηση κατά τομέα
	3.6 Ενοποίηση
	3.7 Δομή του Ομίλου
	3.8 Μετατροπή ξένου νομίσματος
	Τα στοιχεία των οικονομικών καταστάσεων των εταιρειών του Ομίλου, επιμετρώνται βάσει του νομίσματος του οικονομικού περιβάλλοντος, στο οποίο κάθε εταιρεία λειτουργεί (λειτουργικό νόμισμα). Οι ενοποιημένες οικονομικές καταστάσεις παρουσιάζονται σε Ευρώ, που είναι το λειτουργικό νόμισμα και το νόμισμα παρουσίασης της μητρικής εταιρείας.
	Οι συναλλαγές σε ξένα νομίσματα μετατρέπονται στο λειτουργικό νόμισμα με την χρήση των ισοτιμιών που ισχύουν κατά την ημερομηνία των συναλλαγών. Κέρδη και ζημίες από συναλλαγματικές διαφορές οι οποίες προκύπτουν από την εκκαθάριση τέτοιων συναλλαγών κατά την διάρκεια της περιόδου και από τη μετατροπή των νομισματικών στοιχείων που εκφράζονται σε ξένο νόμισμα με τις ισχύουσες ισοτιμίες κατά την ημερομηνία ισολογισμού, καταχωρούνται στ’ αποτελέσματα. 

	3.9 Ενσώματες ακινητοποιήσεις
	3.10 Άυλα περιουσιακά στοιχεία
	3.11 Απομείωση Αξίας Περιουσιακών Στοιχείων
	3.12 Χρηματοοικονομικά μέσα
	(α) Δάνεια και απαιτήσεις
	(β) Χρηματοοικονομικά περιουσιακά στοιχεία σε εύλογη αξία μέσω της Κατάστασης Αποτελεσμάτων
	(γ) Επενδύσεις διακρατούμενες ως την λήξη
	(δ) Διαθέσιμα για πώληση χρηματοοικονομικά περιουσιακά στοιχεία.

	3.12 Αποθέματα 
	3.13 Εμπορικές απαιτήσεις
	3.14 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων
	3.15 Μη κυκλοφοριακά περιουσιακά στοιχεία ταξινομημένα ως κρατούμενα προς πώληση
	3.16 Μετοχικό κεφάλαιο
	3.17 Δάνεια
	3.18 Διακανονισμοί πρακτορείας απαιτήσεων (Factoπring)
	3.19 Φορολογία εισοδήματος & αναβαλλόμενος φόρος
	3.18 Παροχές στο προσωπικό
	3.20 Προβλέψεις
	3.21 Αναγνώριση εσόδων και εξόδων
	3.22 Χρηματοοικονομικά εργαλεία
	3.23 Μισθώσεις
	3.24 Διανομή μερισμάτων
	3.25 Συγκριτικά στοιχεία και στρογγυλοποιήσεις

	4. Διαχείριση κινδύνων 
	5. Σημειώσεις στις Οικονομικές Καταστάσεις
	5.1 Ενσώματες ακινητοποιήσεις
	5.2 Επενδύσεις σε ακίνητα
	5.3 Υπεραξία επιχείρησης
	5.4 Άυλα περιουσιακά στοιχεία
	5.5 Χρηματοοικονομικά στοιχεία διαθέσιμα προς πώληση
	5.6 Επενδύσεις σε συνδεδεμένες επιχειρήσεις
	5.7 Λοιπές μακροπρόθεσμες απαιτήσεις
	5.8 Αποθέματα
	5.9 Πελάτες και λοιπές εμπορικές απαιτήσεις
	5.10 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων
	5.11 Ίδια κεφάλαια
	5.12 Δανειακές υποχρεώσεις
	5.13 Αναβαλλόμενος φόρος
	5.14 Υποχρεώσεις παροχών προσωπικού
	5.15 Προβλέψεις για υποχρεώσεις και έξοδα
	5.16 Προμηθευτές και λοιπές υποχρεώσεις
	5.17 Κόστος πωληθέντων
	5.18 Έξοδα διοίκησης / διάθεσης
	5.19 Λοιπά έσοδα / έξοδα εκμετάλλευσης
	5.20 Χρηματοοικονομικά έσοδα / έξοδα 
	5.21 Λοιπά χρηματοοικονομικά αποτελέσματα
	5.22 Φόρος εισοδήματος
	5.23 Κέρδη ανά μετοχή
	5.24 Ταμειακές ροές από λειτουργικές δραστηριότητες
	5.25 Δεσμεύσεις 
	5.26 Ενδεχόμενες απαιτήσεις - υποχρεώσεις
	5.27 Συναλλαγές με συνδεδεμένα μέρη
	5.28 Ανακατατάξεις κονδυλίων
	5.29 Αλλαγή λογιστικής πολιτικής
	5.30 Γεγονότα μετά την ημερομηνία του ισολογισμού


