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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

Fevikn Avaokonnon

To 2007 anoTéAeoe yia To AlayvwoTikO & OepaneuTikd Kévrpo ABnvav YIEIA A.E. pia xpovid
KaBopIoTIKwV alaywv, Kabwc unnp&av onuavTikeg YeTaBoAec otn diaxeipion Tng ETaipiag, oToug
ENIXEIPNUATIKOUG OTOXOUC KaBWE kal aTn aTpaTnyikn nou 6a akoAoubroel yia va Toug ENITUXEL.

To 2007 avaAigBnkav pia ocipd and oNPAvTIKEG OTPATNYIKEG ENEVOUTIKEG NPWTOBOUAIEC PE OTOXO
TNV kabertonoinon, Tn BeATiwon Tng B€ong Tou OpIAOU Kal TNV NEPAITEPW EVIOXUON TOU OTNV
EAGda, otnv Kunpo kar otnv NoTioavaTtoAikn Eupwnn. O onuavTiKOTEPES €NEVOUTIKEG KIVIOEIC
eivar:

EvapkTrpio yeyovog yia Tn xprion Tou 2007 cival n idpuon Tng ETaipiag Y-PHARMA A.E. pe okono
TNV €Unopia QpApUaKEUTIK®OV €I0WV Kal €10V IaTPIKNAG YEVIKNG XPNOEWC, n onoia E&kivnoe va
dpacoTnpionoicital aTnv EAAnvIkr ayopd kai oTnv ouvéxeia Ba dpaoTnpionoindsi kal o€ AANEG XWPEC.
To oxedio avantuéng Tng Y-PHARMA A.E. npoBAénel Tov EQodIaopo TwV TAIPEINV Tou OpiAou, Twv
popewv Tou IdIwTIKOU kal Tou Anpoociou Topéa Yyeiag (voonAeuTnpia, diayvwaoTIKA KEVTPA, KEVTPA
anokaraoTaong K.A.n).

H avantu§akn oTpartnyikn ouvexioTnke Tov AnpiAio Je Tnv oluoTtaon Tng ETtaipiag “Stem-Health
S.A.” Ye okono TNV avanTuén evog ekTeTapévou JIKTUOU Tpanelwv BAAOTOKUTTAPWVY OTIC XWPEC TNG
Eupwnng kar Méonc AvaTtoAnc. 'Hon ouoTtabnke n Buyatpikn ETaipia otnv EAAGDA, evw kata Tnv
didpkela Tou 2008 avapéveTal n idpuon BUYaTPIKWV Kal 0 AAAEG XWPEC,

MapaAnAa yiverar n ovotaon TnG Etaipiac "HYGEIA HOSPITAL - TIRANA" Sh.A ota Tipava Tng
AABaviac, n onoia 6a aveyeipel kai Ba Asitoupynoel Tnv npwTn IdIWTIKA KAvikn) Tng AABaviag kai pe
NPOONTIKN avanTu&ng JIKTUOU POPEWV NAPOXNC UNNPECIWV UYEIAC OTIC OMOPEC XWwPeS MaupoBouvio
kal Npwnv MouykooAaBikny Anuokpatia TnG Makedoviac. H enévduon kaTt’ apxnv ekTigaTal ota € 40
€K. KAl avapeveTal va EeKIviioel va uhonoleital oTig apxeg Tou 2008.

Tov id10 prva unoypageTal cuppwvia yia Tnv eEayopd nocooTtol 56,7% Tou PETOXIKOU KEPaAAdiou
™G ETtaipiac «Xpuoa@iMwTiooa Anuooia ATd», oTnv onoia avikel To 10IWTIKO VOOGOKOWEIO
AXINAEION oTnv Aepecd Tng Kunpou. To AXIAAEION e€ivai éva ouyxpovo NOOOKOMEIO Mou
AerToupyei ano 1o 2004, avenTuypevo o€ kTipio 7.000 T.u, kai diabeTel 86 KAiVEG (KUPIWG COUITEG Kal
MOVOKAIVa), 8 XelpoupyikeG aiBouoeg, 5 aiBouoeg TokeTwy, Movada EvraTikng Oepaneiag, Movada
Auénuévng ®povTidag, kar 0Aa Ta olyxpova epyacTtnpia (a&ovikoC TOHOoypAPOC, HayvnTIKOC
ToHOYPA®oc KAM). KaAUnTel OAEC TIC 1ATPIKEC €IDIKOTNTEG CUUNEPIAAUBAVOUEVNG Kal TNG MAIEUTIKNG,

evw ol ouvepyalopevol pe To Noookopeio 1aTpoi Eenepvouv Toug 120. H oup@wvia oAokAnpwOnke
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META TO NEPAG VOUIKOU Kal olkovopikou eAéyxou (due diligence) kabwg kal TnG avaykaiag £ykpiong
anoé Tnv Enirponn MpooTaciac AvrtaywviopoUu Tng Kunpou Tov Iavoudpio Tou 2008. To TeAkO
Tiunua e&ayopdac avnhde oe 8.016.756 Aipec Kunpou (€13,7ek.) kal NPOEKUYE PETA and HEAETN
anoTipunong Nou eknovnonke ano ave&apTnTn cupBoUAsUTIKA ETalpia.

To ZenTeuPpio To «A.O.K.A. YTEIA A.E.» ungypaye cupgwvia Pe Tnv Avwvupn AcpalioTikn ETaipia
AEETA «H EONIKH». H oupgwvia agopd oTnv aneubeiag kAAuywn TwV aCQAMOHEVWV MOU
eknpoownei n EONIKH AZ®AAIZTIKH yia voonAeia oto YFEIA pe €dikoUG Opoug, TOGO yia TIG
apoiBéc Twv IaTpwv, 000 Kal yia Tov TiJokataAoyo Tou Noookopegiou. Me Tnv ocuppwvia autn
0AOKANPWONKe e niTuxia n npoonadsia Tng Aloiknong Tou YIEIA va diapoppwoel €va VEO NAdiclo
a&onoTng ouvepyaciag PeTa&l acPalioTIKwV eTalpeiwv Kal IdiwTikwv Noookopeiwy. 'HOn ival o€
€pappoyn ME NoAU BeTIKG anoTeAEOUATA NAPOMOIEC CUNPWVIEC WE TIC HEYAAUTEPEC AOPAAIOTIKEC
etaipeiec ING, INTERAMERICAN, kai ALLIANZ.

To AekepBpio oAokAnpwOnke We emTuxia N AUEnon MetoxikoU KegaAaiou Tou «A.©.K.A. YTEIA
A.E.» pe g10popd €ig €idog Twv peToxwv «MHTEPA A.E.». Mg To nepag Tng diadikaciag To «A.0.K.A.
YTEIA A.E.» kaTéxel nepinou 1o 98,6% Tou PeToXIkoU kepaAaiou Tou «MHTEPA». H diadikacia auTn
anoTeAei JEPOG TNG OUVEVWONG TwV duvapewv Tou YIEIA pe To MHTEPA. H kivnon auTr avapéveral
noAU ouvTopa va anodwaoel 1I01aiTepa Kabwe UNApXouv avekUETAANEUTEC OUVEPYIEC HETAEU Twv dUO

ETAIPEIWV Kal QUVATOTNTEG YIA ONUAVTIKEG OIKOVOUIEG KAIJAKOC.

O1 avwTepw ETaIPIKEG NPAEeIg kal enevOUTIKEG KIvAoelG deixvouv OTI guvexileTal e eniTuxia To
Mpoypaupa Avadiopydvwong kai Avantuéng Tou Opilou. H dioiknon Tou Opilou npoxwpd oTnv
uAonoinon Tou oTPaTnyikou TNG oXeSIAOKOU NAPANEVOVTAG OTABEPd NPOCNAWMEVN OTNV Evioxuon
Twv OpaocTnploTNTWV Tou Opidou evtdG kal €kTo¢ EANAdAC, pe oTOXO Tn Onuioupyia Tou
MEYaAUTEpPOU opiAou napoxng oAokAnpwuUEVWY unnpeoiwv Yyeiag atnv nepioxr TnG NoTioavaToAIKAG
Eupwnng, Tng Meooyeiou kal Tng Meong AvaToAnc.

AnoteAéopara o€ Eninedo MnTpikng ETaipiag

>e eninedo Etaipiac o Kukhog Epyaciov nTav € 107,7 ek. évavtl € 93,6 €k. TNG NPONYyoUHEVNG
xprionc napouaoialovTag avénon kata 15%. H au&non oto KukAo Epyaciwv 0ev NapECUPE TO KOOTOC
ME anoTéleopa To nepiBwplo MikToU KEpdoug va augnBei katd 217 povadec Baong (and 14,6% o€
16,8%). Ta anoteAéopaTta npo Popwv Tokwv kal AnooBeccwv (EBITDA) eptacav ota € 19,5 ex.
napouaialovrag auv&non kata 77% o€ oxéon ME TNV nponyouUpevn Xpovid. To yeyovog autd
anodeIkvUEl TN ENITUXIA TOU EYXEIPNKATOC TOOO OTNV AUENCN Twv €00dwV 00O Kal OTNV GUYKPATNON
Twv danavwv. H emiTuxia auTn, o€ ouvduaouo PE TNV Keiwon Twv anairnocwy (gionpa&n avoixTwy
unoAoinwv) €ixe w¢ anoTeAeopa TNV BeATioon Twv Tapeiakwv Powv, mMou OvTac NAEoV BETIKEC
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divouv Tn duvatoTnTa otnv ETaipia va nepiopiosl TV avaykng Tng yia Tpanelikd daveiopd kal kata
OUVENEIA va PEIWOEI GNPAVTIKA TO XPNHATOOIKOVOUIKO TNG KOGTOC,

Ermonuaiveral, 61 n xprion auth eniBaplvenke onuavTikd and pn-enavaiapBavopeves dandaveg
onwg: n npoBAswn eniocPaiwv anaitnoewy, enidikwv UNoBECEWY, MOU OUVOAIKA peiwoav Ta
anoTeAeéopaTa kaTa € 3,6 k. nepinou.

AnoteAéopara o€ Eningdo Opilou

>e OpINkO €ningdo o KukAoc Epyaciov nrav € 130,3 ek. évavti € 94,6 ek. TNG NponyoUHevNG
xprong napouaialovrag auénon kata 37,8%. To nepibwpio MikTou KEpdoug au&nbnke kata 292
povadec Baong (and 16,1% oec 19%). Ta anotedéopata npo Popwv TOKwV kal AnooBEoswv
(EBITDA) épTacav ota € 24 ek napoucialovrag avénon kata 107% og oxEon We TNV NponyoUlevn
xpovid. Ta Kepdn npo ®opwv éptacav Ta € 16,8 ek. évavtl € 3 ek. TNV nponyoUpevn Xpnon
napouaialovtag auénon 462%.

TAoeig ka1 NPoonTIKEG yia To 2008

H dioiknan Tou YFEIA A.E. avmiAapBavopevn TIG YEVIKOTEPEG TACEIG KAl TIG NPOKANCEIG TOGO TOU
gyxwplou 600 Kal Tou dlgbvr) KAAdou TNG IBIWTIKNG UYEIaC Kal 0 ouvdudopo ME TIC OIAPKWG
au&avoueveg avayKes TwV aoBevaV Yia VEEC Kal OAOKANPWHEVEC UNNPETIEC UIOBETEI TNV MOAITIK TNG
ouvexoUG OUVAMIKNG avanTuéng Twv epyaciwv Tou Opidou divovTag €ugacn otnv BeATiwon Twv
AeIToupylkwv emdOoewv Tou OpiAou, oTnv dlEUpuvon TNG NEAATEIOKNG BACNG KAl 0TV NAPOXN VEWV
UNNPECIWV UYEIAC.

H Taon nou akohouBoUv Ta anoTteAéopata Tou 2007, av&nong Tou KUKAOU €pyaciwv, Tou
EVEPYNTIKOU KAl ToU nepIBwpiou KEPOOUC Kal TNG OUYKPATNONG TOU KOOTOUG  AVAMEVETAl va
ouvexioTei kai yia To 2008.

H oTpatnyikn avantuén Tng Etaipiag péow Tng idpuong n €€ayopdc NAPEPPEPWV ETAIPEIOV OTNV
EA\GOa kal To eEWTEPIKO avauéveTal va evioxuBei onuavTika and Tnv enituxn €kdoon MeTaTpéwipou
OuoloyiakoU Aaveiou Uyouc € 300.015.000. Mepav autwv, n Tevik Zuvéleuon Tng 18.07.2006,
Exel OWOEl TNV €yKplon TNG yia Tnv ouvaywn OpoloyiakoU Aaveiou Uyoucg € 200.000.000 To onoio
MMopEi va evioxuoel eninAéov TNV avanTu&én Tng ETaipiac epooov auto kpiBei anapaitnTo.

Ta anoteAéopata TnG xpnong 2007 katadeikvUouv Tnv avantu€lakn nopeia Tou Opidou kal Tn
onuavTikoTaTn BeATION OAWV TwV OIKOVOUIKWV MHeyeBwv. To 2007 anoTeAei TNV OGUVEXEI TNG
EQAPHOYNG TOU VEOU €nixelpnaolakoU oxediou avanTtugng, To onoio &exivnoe To 2006 kal w¢ TETOIA
aneikovifel POVO MWEPOC TNG OUVAMIKOTNTAG Kal TnG npoonTiknG Tou Opihou, n omnoia Rdn
enmBeBaiwveTal and Ta NPWTA GTOIKEIA TOU NPWTOU TPIUAVOU Tou £Toug 2008.
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AcikTeg MéTpnong Em3ooswv

H ETaipia napakoAouBei Ti¢ emdOOEIC TNG HECA and Tnv avaluon Bacikwv JOEIKTWV anodoons woTe
va evronifovTal Kal va avTigeTwnifovTal €ykaipa Tuxov anokAioeig. H anodoTikOTNTa PETPATAl PE TN
XPAON XPNHATOOIKOVOUIK®WV OEIKTWV NOU XpnaoidonolouvTal diebvag :

ROCE (Return On Capital Employed) — AnodoTikOTNTa GUVOAIKWV anacyoAoUHevwV KepaAdiwv: O
Asiktng diaipei Ta KEpdn npo ®Opwv Kal XpnHATOOIKOVOMIKWV anOTEAEOHATWY HE TA OUVOAIKA
AnaoyohoUpeva Kepdahaid, Ta onoia €ivar To abpoiopa TG Kabapric ©<onc tng ETaipiac kar Tou
ouvohou Twv Aaveiwv (BpaxunpoBbeoua kal yakponpdBeopa).

ROE (Return On Equity) — AnodoTikoTnTa Idiwv Kepahaiwv: O Asiktng diaipei Ta KEpdn PeTa ano
®opoug Pe Tnv Kabapr) ©<on Tne ETaipiac.

O1 napandvw deikTeg yia To 2007 o€ KIivABnkav wg eENG:

AgikTnG MnTpIKA 'Ouihog
ROCE 3,4% 4,0%
ROE 3,3% 3,6%

O1 napandvw JeiKTEG AVAUEVETal va VIOXUBOUV GNUAavTIKa aTnv ENOMEVN XPHON.

ETaipikn AiakuBépvnon

To AIoIkNTIKO ZUPBOUAIO
JUppwva pe Tov EowTepikd Kavoviopo Asitoupyiag Tou YFEIA A.E. kai To N. 3016/2002 nepi

Etaipikng AlakuBepvnaong, To AloiknTikd ZupBoUAio eknpoownei Tnv ETaipia, aokei Tn dioiknon Tng
Kal KaTd KUpIo AOyo SIQPOPPWVEl TV OTPATNYIKA Kal MOAITIKN avanTu&éng auTng, Evw enonTelel Kal
eAeyxel Tn dlaxeipion TnG neplouaiag Tnge.

Ta peAn Tou AloiknTikoU ZUupBouAiou o@eilouv va anéxouv and Tnv endingn 18iwv CUUPEPOVTWV
nou avTiBaivouv ota oupgépovta TnG Etaipiac. Emiong, Ta péEAn Tou AloiknTikoU Zuppouliou
o@eilouv va anokaAunTouv oTa unodloina PéAn Tou A.Z. Ta ONUAvTIKA id1a CUPPEPOVTA TOUC NMou
eVOEXETAI va ennpealovTal APeoa and ouvalAayEg i ano@Aocelg TG eTaipiac kabwg kal kKaBs aAAn
oUykpouon 10ikV CUPPEPOVTWV WE auTwVv TNG ETaipiag rj ouvOedePEVWV E QUTN ENIXEIPACEWY KATA
TNV €vvola Tou apBpou 43¢ nap.5 Tou K.N.2190/1920, nou avakUNTEl KATa Tnv AoKNon Twv
KaBnkOvVTwv Touc. Ta PEAN Tou AloiknTikoU ZupBouliou nNpénel va yvwaTonoloUV TIC NPOBETEIC TOUC
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yla TN JIEVEPYEIQ ONUAVTIKOV GUVAANAYWV KAl OIKOVOUIKWV OpacTnPIOTATWY Mou OXeTI(ovTal YE TNV
ETaipia kabwg enionc kai pe BacikoUc NeEAATECG i NPOPNBOEUTEC TNG.

EowTepikog 'EAeyX0G
H unnpeoia EowTtepikou EAéyxou, anapaitntn npolnobeon Tng ETaipikng AlakuBépvnong,
enonTeveTal and Tnv EAeykTiky Enirponn n onoia anapTi(eTal and Wn eKTEAEOTIKA HEAN Tou

AloiknTikou ZupBouliou Tng ETaipiag, opiletar ané To AloknTIKO ZupBouAio Tng ETaipiag kai
avagepeTal aneubeiag o auTo.

JUpewva pe Tov EowTepikod Kavoviopo Tng ETaipiag, n unnpeoia EowTepikoU EAEyxou:
MapakohouBei w¢ aveEapTnTn Movada Tnv epapyoyn Kal ouvexn Tnpnon Tou EowTepikoU
KavoviopouU, Tou KataoTaTikoU Tng ETaipiac kai TnG ev yevel vouoBeaiag kal Twv anopacewy Twv
ENONTIKWV dAPXWV, Ol OMoieg agopouv oTn Asiroupyia Tng ETaipiag, avagépel oto A.Z. TuxOv
OUYKPOUOEIG CUUPEPOVTWY METAEU TnG ETaipiag kar Twv PeAwv Tou A.Z. N TwV OJIEUBUVTIKWV
OTENEXWV, MNAPEXElI EKOETEIC, OTOIXEIA Kal €I0NyNoEIC 0To A.Z. avapopika Pe OANEC TIC MTUXEC TNG
AEITOUpYiac kai TG ouvepyaoiag e onoladnnote eniBAEnouaa apxn.

EnevOuTIKEG ZXEQEIC
270 YFEIA A.E. Aeitoupyei eniong TURKa EnevduTikwv Zxeoewv, TO onoio nepIAapBavel 1o TUAKA

EEunnpETnong MeToxwv kai To TUNMa ETaipikwv Avakoivwoewv. To TUAHA EnevOuTIKwv ZXECEWV
EXEl ENIPOPTIOTEI JE TO €PYO 100TIMNG NANPOPOPNONG TWV HETOXWV, TWV ENEVOUTWV, TWV AVAAUTOV,
Twv Méowv Malikng Evnuepwong (M.M.E) kal yevikOTepa TnG eNeVOUTIKNAG KovoTNTaG. H eykaipn, He
cagnvela kai dlagaveia, NAnpopoPNCN Yia Ta OIKOVOUIKA OTOIXEId, TIG EMIXEIPNUATIKES EEENIEEIC, TNV
OTPATNYIK KAl TOUG OTOXOUG Tou OMIAOU Kpivouv TnV anoTEAECUATIKOTNTA TOU TUAMATOC.
OuoIaoTIKOG POAOG TOU TUAMATOC €ival n au@idpopn enikoivwvia HETAEU Tng Aloiknong Tng
Eionyuévng ETaipiag kar Tng EnevduTikig Koivdtntag, Twv EnonTikwv Apxwv Kal Twv AoIN®V
evOIAPEPOPEVWV. ZKOMOG TOU THNMATOG EMevOuTIKwv ZXEOewv €ival va napoucidalel Tnv akpipn
elkdva Tou OpiAoU, va NPOOQPEPEI GUVEXOMEVN POr MANPOPOPNONG Yia To Napov aA\d Kupiwg TIG
NpoonTIKEG TNG ETalpiag, oTo enevOuUTIKO KOIVO O TOMIKO Kal OIEBVEC €ninedo, yia TO OUVOAO TwV
BepaTwv nou ayyifouv Tnv Eionypevn ETaipia.

EnioTnyovikd SupBouAio

To YTEIA A.E. diaBétel EmoTtnuovikd ZupBoUAio n olvBeon Tou onoiou anapTifeTal and 1aTpouc
KaTa&lwpévng epnmioToolvng Kal KUpouc. ZUNPwva e To apbpo 42 Tou KaTtaoTaTikou Tng ETaipiag
To EmoTtnuovikd ZupBouMio TnG ETaipiag civar entaperég (7) pe Bnteia dIET nou apyidel and Tnv
€kAoyn Tou and To owla TwWV 1aTPwV Tou Yyeia. To Emotnuovikd ZUPPBOUAIO €XEI CUMBOUAEUTIKO —
€I0NYNTIKO XapakTnpa.
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To EnioTnuovikd JUupBoUAI0 yvwpodoTel kal npoPaivel OTIC KATAMNAEC €lonynosiC npoc To
AloiknTIKO ZUupBoUAIo, Tov AlcuBUvovta ZUPPBouMo N Tov evikd AlcuBuvTh, kal €nonTeUsl TOUC
YEVIKOUG OpOUC QOKAOEWC Tou laTpikoU €pyou oTtnv ETaipia, nepiAauBavopévav Kkal Twv
OEOVTOAOYIKWV Kavovv.

Enirponn HBIkAC kai AsovToAoyiag

ZUpQwva Pe To apbpo 43 Tou KataoTaTikoU TnG ETaipiag ouykpoTeiTal nevrapeAng Emimponn HOIKNAG
kal Asovtohoyiag Tn¢ ETaipiac anod 1aTpouc nou nAnpouv Toug idIouC OpoUC Kal TIG NPoUnoBEoElg
nepi ekAoynG Twv PeEAWV Tou EnmioTnuovikoU ZupBouliou. H Bnteia eivar dIEThC kai apxilel and To
OlopIopo TNG Ke andgaon Tou A.Z. Tn¢ ETaipiac.

H Emimponn HOIKAC kal AsovToAoyiac HePINVA yia TNV EQApUoyn oTnV NPagn Twv kavovwv aoknong
Tou 1aTpikoU enayyéApaTog cUpwva pe Ta opilopeva otov Kwdika Iatpikig Asovroloyiag oTto
€KAOTOTE 10YXUOV BEONIKO NAaialo.

MepiopaTikn MoAITikn

MNa Tn xpnon Tou 2007, To A.Z. Tng ETaipiag 6a npoteivel npog Tnv TakTikr Fevikn ZuveAeuon Twv
HETOXWV TN dlavopr noooU pepiopatoc € 0,16 ava peToxn ME TN Hopgr MEPIOUATOC Kal EMNICTPOPNC
KepaAaiou.

Me evToAn Tou AIOIKNTIKOU SupBouliou
Mapouai 29.02.2008
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MAnpogopicg avagopikd pe Ta InTApATa TNG napaypapou 1 Tou ap. 1lla
N.3371/2005

EnegnynpaTikn ‘EkOgon
Mpog Tnv TakTikn Fevikn ZuvéAguon Twv MeToxwv kat’ ApOpo 11° N.3371/2005

H napouoa eneEnynuarikr ékBean Tou AloiknTikoU ZupBouliou npog Tnv TakTikn Mevikn ZuvéAeuaon
TWV METOXWV NEPIEXEI AVAAUTIKEG NANPOPOPIEC avaPopika Pe Ta {NTAKATa TnG napaypdgpou 1 Tou
apbpou 11° Tou Nopou 3371/2005.

AiapBpwon MeToxikoU ke@palaiou TnG ETaipiag

To petoxikd KegdaAaio Tng ETaipiac avépxerar o€ nmevivra €va ekaToppUpIa MEVTAKOOIEG OKTW
XINIGdec €Eakoala eBOounVTa Tpia eupw kal Oéka Aenta Tou gupw (€ 51.508.673,10), diaipoupevo
OE €KATOV €iKOOI NEVTE ekaTOMMUpIa €EakOOIEC TpIavTa XIAIGdEC evviakoaoleg deka (125.630.910)
KOIVEC OVOMAOTIKEG METOXEG OVOUAGTTIKNG a&iag oapavTta evog AenTwv Tou eupw (€ 0,41) n kdabe pia.
O1 petoxec TnG Etaipiag eival eionypéveg npog dianpayudteucn otnv Ayopd A&wv  Tou
XpnuaTioTnpiou ABNvwv.

Ta dikaiwpaTa Twv PETOXWV TNG ETaipiac nou nnyalouv and Tn HPETOXN TNG €ival avaloya HE TO
NMooooTO TOU KepaAdiou oTo onoio avTioToixei n kataBePAnuevn aia TnG PeToxnG. Kabe petoxn
napexel OAa Ta dikaiwpaTta nou npoBAensl o Nopog kal To KataoTaTikod Tng Kai €10IKOTEPA :

e To OIkaiwpa €ni Tou PepiopaToc and Ta €TAOIA 1) Ta KATA TNV gkkabapion kEpdn TnG ETaipiac.
AuTa unoloyifovtal kaT’ eAaxioTov ico To 35% Twv kabapwv KepdwV PET apaipeon POVO Tou
TakTIkoU anoBepaTikoU. To nogd auTtd dlavePeTal anod Tnv ETaipia wg npwTo HEPIOUA, eV N
Xopnynon npoobeTou pepiopaTtog anogaciletal and Tn Fevikny Zuvéleuon. Mépioya dikaiouTal
KABe PETOXOG , O OMOIOC AVAPEPETAl OTO TNPOUKEVO anod Tnv ETaipia unTpwo PETOXWV KaTa TNV
NUEpPounvia npoadiopiopoU dIKaIoUXwV HEPIOPATOC. TO PEPIOUA KATABAAETAI OTO HETOXO EVTOC
2 punvewv and Tnv nuepopnvia TnG TakTiKNG TEVIKAG ZUVEAEUONG MOU EVEKPIVE TIG ETNOIEC
OIKOVOUIKEG KaTaoTaoel. O TPONoG Kal 0 TONoG KAaTaBoAnG ToU PEPICHATOC AVAKOIVWVETAl HECW
Tou TUnou. To Jikaiwpa €ionpa&ng napaypageTal KAl TO AvTIOTOIXO MOOO MNEPIEPXETAI OTO
AnpooIo YeTd TNV NapéAeuon 5 ETwv anod To TEAOG TOU £TOUC KATA TO OMOIO EVEKPIVE TN dlAVoun
n Fevikn ZuvéAeuon.

e To Oikaiwpya avaAnwnc Tng €1I0Qopdc kKatd Tnv ekkabdapion f avrioToixa TnG andoBeong
KepAaAaiou Nou avTIoTOIXEI OTN HETOXN, EPOCOV anoPacioTei anod Tn Fevikn ZuvéAsuon.

e To dikaiwpa npoTipunong os kaBe au&non Tou MeToxikou Kepahaiou Tng ETaipiag pe peTpnTd Kai
TNV avaAnyn vEwv PETOXWV,

e To Jikaiwpa AfWNG avTiypapou TwV OIKOVOMIKWV KATAOTACEWV, TWV EKOECEWV TWV OPKWTWV
eAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipiac.

e H levikn ZuvéAeuon Twv METOXwWV TNG ETaipiac diatnpei 0Aa Ta dikaiwuaTtda Tng kata Tn diapkela
TNG €kkadApPIONG CUPPWva PE To KataoTaTikd Tnge.

H euBblvn Twv peToxwv TN ETaipiac nepiopileTal oTnv ovouacTIKn a&ia Twv PHETOXWV NMOoU KATEXOUV.
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Mepiopiopoi oTn peTaBifaon Twv HeToXx@WV TNG ETaipiag

H petaBiBaon Twv peToxwv TnG ETaipiag yiverar onwc opilel o NOpog kal dev u@ioTaTal €K Tou
KaTaoTaTikoU TnG NeEPIOPIORoi oTn HETABIBAON TOUG KABWC NPOKEITAI YIa AUAEG PETOXEC EICTYHEVEC
o€ XpnuaTioTnpiakn ayopa.

ZNHAVTIKEG AHECEG N EJHECEG CUHHETOXEG kaTa To MNM.A. 51/1992

O1 PeTOXOI, PUOIKA N VOMIKG NpOowNd, NMou KATEXOuV APeoa f €UUECA MOCOOTO TOU METOXIKOU
Keahaiou peyaAuTepo anod To 5% eival ol €ENG:

METOX0G MooooTo €ni Tou GUVOAOU TOU
MeToxIkoU Kepahaiou*
Marfin Capital 30,23 %
Iwavva ApBaviTou 7,23 %
Noinoi MEtoyol pe <5% 62,54%

*3Toixeia Tnv 31/12/2007

METOXEG NAPEXOUOEG EIGIKA SIKAIOHATA EAEYXOU

Aev ugioTavTal.

Mepilopiopoi 0To Jikaiwpa YRPou

Aev npoBAEnovTal and To KataoTaTiko.

ZUHPWVieG HeTOXWV TNG ETaipiag

Aev eival yvwoty otnv Etaipia n Unapén oupdpvi®v PETAEU TWV HETOXWV TNG Ol OMOIEC

ouvenayovtal nepiopiopols oTn HETABIBaon Twv PETOXWV TNG 1 OTNV AOKNon TwV JIKAIWHATWY
WNAPOU Mou anoppeouV anod TIG HETOXEG TNG.
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Kavoveg diopiopoU kal avrikaraoraong HeAwv A.Z. kai Tpononoinong Karaorartikou.

O1 kavoveg nou npoBAEnEl To kKATaoTaTikd TNG ETaipiag yia To dIopIouo Kal TNV avTikataoTaon Twv
MeAwv Tou AloiknTikoU ZupBouliou dev diagpoponoloUvTal ano Ta 6oa npofAensl o N. 2190/1920.

Appod10TNTa TOU A.Z. yia TNV £€K300N VEWV HETOXMV I Yia TV ayopd 18iwv HETOXWV

A. ZUppwva e Tig diaTa&eic Tou apbpou 13 nap.1 otoix. B&y Tou N. 2190/1920 kai o cuvOUACHO
ME TIC dIaTa&eic Tou KataoTaTikou Tng, To AioiknTikO ZupBoUAio TnG ETaipiag €xel To dikaiwpa,
KAToOMIV OXETIKNG anopacew¢ TnG MeviknG ZUVEAEUoNG, va au&avel TO METOXIKO KEPAAAIO TNG
ETaipiac pye Tnv €kdoon VEWV UETOXWV, HE anogacn nou AauPBaveral Pe nAsiowngia TOUAdxioTov
Twv 2/3 TOU OUVOAOU TwV HEAWV TOU. TNV MEPINTWON autrn To MeToxikd KepdAaio pnopei va
auénBei péxpl To Mood Tou KepaAaiou nou eivar kataBefAnuévo Katd Tnv nUEPOUnvia nou
xopnynénke oto A.Z. n ev Aoyw €€oucia and Tn Tevikr Zuvéheuon. H €Eouoia auTh pnopei va
avavewBei ano Tn Mevikr ZuvéAEUon yia XPoviko diaoTnua nou dev Eenepva TNV NEVTAETIA yia KAOE
avavewon.

B. ZUpowva pe TIc diatageic Tou apbpou 13 nap.9 Ttou N. 2190/1920, pe anogacn TNG Mevikng
JUuvEAeuong Mnopei va BeomioTei npoypaupa 01ABeong METOXWV OTA MEAN Tou AIOIKNTIKOU
SupBoUAioU Kal TO NPOCWIKO, HE TN HOP®N dIKAIWUATOC NPOAIPEDNC ayopdc HETOXWV KATA TOUC
€I0IKOTEPOUG OPOUC TNG anodgaong autne. H anogaon Tng Mevikng Zuveheuong opilel Tov avwTaTo
apIOo Twv PETOXWV MNou pnopei va ekdobouv, o onoio¢ Bacel Tou Nopou dev Wnopei va unepBaivel
TOo 1/10 TWV UPIOTAPEVWY HETOXWV, AV Ol OIKAIOUXOl aoKNOOoUV TO JIKAiWHa ayopdg PETOXWVY, TNV
TIMFA Kal TOUG 0pouG dIABE0NG TWV PETOXWV GTOUG dIkaloUXOUG,.

ZNHavTIKEG CUHPWVIEG Nou TiBevTal o€ 1I0XU, TpononoioUvTal | Affyouv O€ NeEPinTwon
aAAayng eAEyxou kaTomyv dnHooIag npoTaong

Agv uQioTavTal TETOIEC CUPPWVIEG

ZUPQPWVIEG HE MEAN TOU Al0IKNTIKOU ZupBouliou N To npoowniko TnG ETaipiag

Aev undpyouv oup@wvieg TG ETaipiag pe pEAn To AZ. 1) HJE TO MPOOWNIKO TNG, Ol OMOIEC Vva
npoBAEnouv TNV KataBoAn anolnpiwong €10Ika o€ NEPINTWON NApPAiTNONG, r andAuong Xwpic Bacipo
AOYo N TepupaTmiopou TNG OnTeiac n TNG anaoxoAnong Touc eEaitiac dnuooIag npPOTAoNG.
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EKOEZH EAErXOY ANEEAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpoc Touc MeTdxouc TNG ETaipiac «AIAFNQZITIKO KAI OEPAMEYTIKO KENTPO AGHNQN
“YFEIA” ANQNYMH ETAIPEIA»

ExBz01 £ni TWV OIKOVOUIK®WV KATAOTAOE®DV

EAéyEape TIC ouvnupeveg Oikovopikeg KaTtaoTaoeig Tng «AIATNQSTIKO KAI OEPAMEYTIKO KENTPO
AGHNQN “YTEIA” ANQNYMH ETAIPEIA» (n «ETaipia»), kaBw¢ Kal TIC €VOMOINUEVEC OIKOVOUIKEG
kaTaoTdaoelg TNG ETaipiag kal Twv BuyaTpikwv TG (0 «OpIAog») nou anoteAoUvTal ano Tov ETAIPIKO
Kal evonoinuevo 1gohoyiopd TnG 31 AekepBpiou 2007 kal TIG KATAGTACEIG AMOTEAEOMATWY,
pETaBOAWV 18IV KEPAAQiWV Kal TAPEIOKWY POWV Yia Tn XPNon nou €An&e auTtn TNV nuepopnvia,
Kabwe Kal NEpIANWN TWV ONHAVTIKOV AOYIOTIK®V MOAITIKWV KAl AOINEG ENEENYNUATIKEG ONUEIDOEIC.

EuBuvn Tn¢ AIOIKNOTG yIa TIG OIKOVOUIKEG KATAOTAOEIG

H Aioiknon Tng Etaipiag é€xel Tnv €ublvn yia Tnv KatdpTion kal €UAoyn napouciaocn Twv
OIKOVOMIKWV KATAOTACEWV OUMpwva Pe Ta Aigbvr) MpoTuna XpnuaToolkovopikng MAnpo@opnong,
ONwG auTa uloBetnBnkav and Tnv Eupwnaikn 'Evwon. H eublvn autr nepihappavel oxediaopo,
e@appoyn kai dlaTnPNon CUOTAKMATOC E0WTEPIKOU €AEYXOU OXETIKA HE TNV KATAPTION Kal €UAoyn
napouaiacn OIKOVOUIKWV KATAoTACEWY, anaAAaydevwy and oucoiwdn avakpiBela, nou oPeiAeTal o
anatn n AdBoc. H eublvn autn nepidauBavel eniong Tnv emAoyn Kal €papuoyn KataAAnAwv
AOYIOTIKWV MONITIKWV Kal Tnv OIEvEPyEIa AOYIOTIKWV EKTIMACEWV MOU €ival AOYIKEG yia TIG
NEPIOTATEIC,

EvuBuvi EAsykrij

AIKR pag eubuvn ival n Ekppaacn yvwung eni autwv Twv Olkovopikwy KataoTacewy, pe aon Tov
ENEYXO MHac. Alevepynoape Tov €Aeyxo OUM@wva We Ta EAAnvika EAeykTika MpdTuna, nou eivai
evapyoviopéva Je Ta Aiebvry EAeykTika MpoTuna. Ta MpoTuna autd anarouv Tn GUPHOPQ®WAON Hag
ME TOUG KaVOVeC deovToAoyiag Kal To oXedIaohO Kal OIEVEPYEId TOU E€AEYXOU MHAG WE OKOMO TNV
€uAoyn diac@aNion OTI 01 OIKOVOMIKEG KATAOTACEIG €ival anaAaypéveg and ouaiwdn avakpifeia.

O €Aeyxoc nepihapPavel Tn Olevepyeia dIadIKACIWV YIA TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWV,
OXETIKA WE TA Nood Kal TIC NAnpogopiec nou nepIAaPPBAvovTal OTIG OIKOVOMIKEC KaTaoTdaoelc. Ol
O1adIkaoieg eMIAéyovTal KaTa TNV Kpion Tou EAEYKTR Kkal NEPIAAPBAVOUV TNV EKTIKNGN Tou KivOUVOU
oUCIWO0OUC avakpiBelas TwV OIKOVOUIKWV KATAoTAoswv, AOyw andatng i AdBouc. MNa Tnv eKTignon
TOU KIVOUVOU auTOoU, 0 AeYKTNG AauBavel unown To oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA PE TNV
KaTapTion Kal €UAOYn NApouciacn TwV OIKOVOUIKWY KATAOTAOEWY, ME OKOMO TO OXedIAoHO
eheykTikwV O1adIkACIV  yIa TIG MEPIOTACEIC Kal OXI yla TNV €KkQPaon yvwung e€ni Tng
aNOTEAECUATIKOTNTAG TOU CUOTAKHATOC E0WTEPIKOU eAéyxou TnG ETaipiac. O €Aeyxog nepiAapBavel
eniong Tnv a&loAdynon TG KaTaAANAOTNTAG TwWV AOYIOTIKWV NONITIKWV MOU £(Qapuoodnkav kal Tou
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€UNOYOU TWV EKTIMACEWV Mou £yivav anod Tn Aioiknon, kabw¢ kal a&loAdynon TnG OUVOAIKNC
napouaciaong TwV OIKOVOUIKWV KATAOTACEWV.
MOoTEUOUKE OTI TA EAEYKTIKA TEKUAPIA NOU EXOUHE CGUYKEVTPWOEI €ival ENAPKN Kal KATaAAnAa yia

Bepelinon TNG yvoung Hag.

Tvoun

Katd Tn yvopn MHac, ol OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC
napouaialouv UAoya, and kaAbe ouciwdn Anown, TNV OIKOVOUIKN KataoTaon TngG ETaipiag kar Tou
Opilou kata Tnv 31n AekeuPpiou 2007, kKABWC Kal Tn XPNHUATOOIKOVOUIKN) TOUG €nidoon Kai TIG
TAMEIQKEG TOUG POEC yIa TN XpAon nou €An&e auTn TNV nuepopnvia, cUPPwva Pe Ta Aiebvry NpoTuna
XpnHaTooikovopIkng MANpopOpnong, onwe auta uloBstnonkav anod Tnv Eupwnaikn ‘Evwon.

Avaopd £ri AAAwV VOUIK@V Kal KaVOVIOTIK®WV BsudTrov

H 'EkBeon Tou AloiknTikoU ZupBouAiou nepiAapPavel TIC nAnpogopiec nou npofAenovTal and Ta
apbpa 43a napaypagog 3 kai 107 napaypagoc 3, kabwc kal and 1o apdpo 11a Tou N.3371/2005
KAl TO NEPIEXOPEVO TNG Eival CUVENEG HE TIG OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG.

To nepiexopevo TnG ‘EkBeonc Tou AloiKnTIKOU ZUMPBOUAIOU, €ival OUVEMEC ME TIC OUVNUMEVEC
OIKOVOMIKEC KATAOTACEIC.

ABrva, 5 MapTiou 2008

O OpkwTOG EAeyKTRG-AOYIOTAG O OpkwTOG EAeyKTRG-AOYIOTAG
BaoiAng Kadag MavoAng MixaAidg
AM. 2.0.E.A. 13281 AM. 2.0.E.A. 25131

Q GrantThornton

BaoiAéwg KwvoTavTivou 44
116 35 Abrva
AM. ZOEA 127
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IooAoyiopog

H ETAIPIA
lTood o€ Eupw
31 AEKEMBPIOY
Zny. 2007 2006
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUVTa NEPIOUCIAKE OTOIXEI
Evowpara MNayia 5.1 100.773.071 89.656.659
Enevdloeig og akivnTa 5.2 171.883 1.993.078
Ynepaia 5.3 0 0
AUAa nepiouciaka aToixeia 5.4 4.051.920 4.401.250
AlgBéoipa Npog NWANGN XPNHATOOIKOVOUIKG GTOIXEIa 5.5 11.739 11.739
EnevdUOEIG OE OUYYEVEIG ETAIPIES 5.6.1 58.694 27.720.619
EnevdloeIg og BuyaTpikEG TaIpieC 5.6.2 283.058.220 31.318.281
AvaBaA\opevog poOpog €1000NHATOG 5.13 3.468.859 3.716.333
NOINEC aKkponpOBEaEG anaITioElg 5.7 7.278.314 33.199
398.872.700 158.851.159

AnoBéuara 5.8 2.759.850 2.745.087
MeAATEC kal AOINEC anaITrhOEIG 5.9 29.735.013 27.170.139
Tapeiakd AiaBéoiya kai iIooduvapa 5.10 3.924.669 4.106.741

36.419.531 34.021.967
ZUvoAo NEPIOUCIAK®MV CTOIXEIWV 435.292.231 192.873.126
IAIA KE®AAAIA
"IS1a kepaAaia anodiSOPEVA OTOUG HETOXOUG TNG
HNTPIKAG
MeTOXIKO KEPGAQIO 5.11 51.508.673 26.322.000
Aoina anoBepaTika 5.11 266.674.807 71.375.333
AnoBepatikd WETATPONNG I00AOYIGHOU 5.11 0 0
Kepdn €1G véo 5.11 11.608.064 876.560
Z0volo 15i0v ke@alaiov 329.791.544 98.573.893
AlkaioOpaTa Yeloyngiag 5.11 0 0
ZUvolo 15inv kepalaiov 329.791.544 98.573.893
YNOXPEQZEIZ
MakponpoOeCHEG UNOXPEWTEIG
Adveia 5.12 0 20.075.517
AvaBaA\opevVog pOpog €1008MHATOG 5.13 9.244.043 8.016.285
MpoBAEWEIC yia NAPOXEC OTOUG £pyalOHEVOUG HETA TNV
£€000 ano Tnv unnpeaia 5.14 9.221.266 10.383.773
MpoBAEWEIG yIa UNOXPEWOEIG Kal £€50da 5.15 1.280.964 2.900.000
NOINEC HaKPONPOBETHES UNOXPEWTEIC 5.16 16.000 0

19.762.273 41.375.575
BpayunpoOECHEG UNOXPEWTEIG
MpouNBEUTEC Kal AOINEC UMOXPEWTEIG 5.17 28.213.283 29.095.079
TpéXwv QOpPOG €1008MHATOC 2.047.134 0
MpoBAEYEIG yia UNOXPEWTEIC Kal €Eoda 5.15 150.000 156.000
Adveia 5.12 55.327.998 23.672.578

85.738.414 52.923.658
Z(vOAO UNOXPENTEWV 105.500.687 94.299.233
ZUvoAo 13imv KEQaAaiwv Kal YNOXPEDTEWV 435.292.231 192.873.126
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KataoTraon AnNoTEAEOHATWV XPROEWG

H ETAIPIA

lTood o€ Eupw 31 Aekepppiou

np. 2007 2006
MwARoeIg 107.677.747 93.638.975
KooTog nwAnBevTwy 5.18 (89.593.551) (79.946.773)
MIkTO KEpSOG 18.084.196 13.692.202
Aoina AeiToupyika €coda 5.20 4.936.397 4.518.764
'EE0da dloiknang 5.19 (5.909.714) (8.813.230)
'E€0da d1aBeang 5.19 (308.952) (631.907)
Aoina AeiToupyika £€oda 5.20 (3.709.665) (4.213.208)
Képdn ekpeTaAAeuong 13.092.262 4.552.621
XpNHATOOIKOVOUIKG €000a 5.21 212.552 129.347
XpNUATOOIKOVOUIKA €508a 5.21 (2.850.550) (4.708.847)
AoING XpnUATOOIKOVOWIKA anoTEAETATa 5.22 3.735.756 767.600
Képdog and anokTnan eTaipiv - -
Képdn/ (gnpieg) anod ouyyeveig - -
KaBapa képdn/( {npieg) nepiodou npo popmv 14.190.021 740.721
®OPOG €100dMHATOG 5.23 (3.458.516) (1.771.011)
KaBapa képdn/ ({npieg) nepidSdou HETA POPOV 10.731.504 (1.030.291)
Katavepopeva os:
METOX0UG TNG UNTPIKNAG 10.731.504 (1.030.291)
METOX0UG HElown@iag
Képdn/({npieg) ava peToxrn nou avaAoyouv oTOUG
HETOXOUG TNG UNTPIKAG YIa TN NEPiodo
Baoikd/ peiwpéva 5.24 0,15 (0,02)
AnoTehéopara Mpo ®Opwv XpnuaTodoTIKWY Kal
€NEVOUTIKWV ANOTEAEOHATWVY Kal Anoopéoewv 19.447.513 10.989.008
AnoTeAéopara Mpo ®Opwv XpnuaTodoTIKWY Kal
£NEVOUTIKWV ANOTEAESHATWV 13.092.262 4.552.621
Kepdn Weta and ®opoug 10.731.504 (1.030.291)
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KaraoTaon peTaBoA@v 18imv kepalaiov

[Tood o€ Eupw

YnoAoino, 31 Askepppiou 2005

KaBapd képdn nepiodou

'Ecoda / €€0da aneubeiag avayvwpioBévTa oTa idia Kepaiaia
Mapoxr SIKAIWPATWY GUPHETOXIK®V TITAWV GTO NPOCMNIKO
AUENoN peToxikoU Kepahaiou

AlkaiopaTa pelowngiag anod egayopd Wepidiou BuyaTpIkng
Aiavopn pepIoHaTwy

YnoAoino, 31 AskepBpiou 2006

KaBapd képdn nepiodou

'Ecoda / €€0da aneuBsiag avayvwpioBévra oTa idia kepahaia
AUENoN peToxikoU kepahaiou

'E0da al&nong kepahaiou

AlkaiwpaTa pelowneiag ano eayopd Pepidiou BUyaTpikng
Alavopr| HEPIOHATWV

YnoAoino, 31 AskepBpiou 2007

H ETAIPIA

MeTOYXIKO Aoina Képdn ZUuvolo

KepdaAaio AnoBsparTika €I1G VEO I18iwv ke@alainv
YnoAoino, 31 Askepuppiou 2005 17.548.000 20.241.027 1.906.851 39.695.878
KaBapa kEpdn nepiodou (11.694) (1.018.597) (1.030.291)
'Ecoda / £€€0da aneubeiag avayvwpiobévTa oTa idia kepaiaia (183.857) (183.857)
Mapoxn JIKAIWPATWY CUUUETOXIK®V TITAWV OTO NPOCWIKO 172.162 172.162
AUENON HETOXIKOU KepaAaiou 8.774.000 51.146.000 59.920.000
YnoAoino, 31 Askepuppiou 2006 26.322.000 71.375.333 876.560 98.573.893
KaBapa képdn nepiodou 10.731.504 10.731.504
'Ecoda / £€€0da aneubeiag avayvwplioBEvTa oTa idla Kepaiaia 0
AUENon PeToXIKOU KepaAaiou 25.186.673 195.964.604 221.151.277
'E€0da al&nong kepahaiou (665.129) (665.129)
YnoAoino, 31 Aekepppiou 2007 51.508.673 266.674.807 11.608.064 329.791.544
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KaTtdaoTaon TaAHEIaK®OV pomV

H ETAIPIA

31/12/2007 31/12/2006
KaBapég 1:u|.|£|c||<sq POEG anO AEITOUPYIKEG 5.860.113 0.389.745
OpaoTNPIOTNTEC
KaTtaBAnBévTeg TOKOI (2.237.967) (4.707.626)
KaTtaBAnBsic pOpog £100dNUATOC (280.824) 0
KaBapég Tapelakég poig and AEITOUPYIKEG 3.341.323 4.682.119
3paocTnPIOTNTEC
TapelakeEG poEG anod ENEVOUTIKEG SpacTnPIOTNTEG
AYOpEG EVoWUaTV nayiwv (14.986.849) (1.900.379)
MwANCEIC EVO®UATWV Nayiwnv 103.500 297.683
AYOPEC AUAWV OTOIXEIWV TOU EVEPYNTIKOU (323.868) (147.025)
MwANCEIC GQUAWV OTOIXEIWV TOU EVEPYNTIKOU 0
AYOpEC enevdUOEwWV OE akivnTa 0
MNwAnoeig enevdUoEwyY o€ akivnta 0
Mepiouara sionpayBévra 3.735.756 3.206.095
Ayopa 9U'YCITpIK(.0V (peiov xpnuaTikwy diabeaipwv (2.926.738) (31.588.492)
BuvaTpiknc)
Ayopa PePIBIiOU OUYYEVV ETAIPIOV 0 (28.943.845)
Tokol nou elonpaxénkav 212.552 129.347

KaBapéG TAPEIAKEG POEG ANO ENEVIUTIKEG

\ (14.185.647)
3paocTNPIOTNTEC

(58.946.615)

TapelakéG POEG ano XpnHATOSOTIKEG
8paoTNPIOTNTEC

'Ekd0o0n KOIV@V UETOXWV (665.129) 59.736.143
Mepiouata NANPwOEVTa o PETOXOUG TNG MNTPIKNAG 0 0
Afwn daveiouou 22.941.339 92.166.674
(AnonAnpwun) daveiopou (11.400.000) (94.320.873)
MANPWUEG KEPaAaiou XpNUATOBOTKWV MIOBWOEWY (213.959) (606.545)
KaBapég TapEIaKEG POEG anod XpNHATOSOTIKEG 10.662.251 56.975.399
3pacTNPIOTNTEC

Ka@apn (peimon)/ avinon oTta Tapsiaka (182.073) 2.710.903
d1a0&o1ua kai Ic0duvaua

Tapelaka diabéaiya kal Icoduvapa atnv apxr g 4.106.741 1.395.839
nepIGdOoU B B
Tapeiaka diabécipa kail 1I0080Uvapa oTo TEAOG TG 3.924.669 4.106.742
nep1630u i T
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1. Mevikég NANPoOPOpPIEG

To YFEIA A.E. anoTeAei onuepa €va and Ta nio ouyxpova I0IWTIKA VOONAEUTIKA 10pUKaTa nou
AeIroupyoUv atnv EAAnvIkn enikpdTteia. I8pubnke To 1970 anod 1atpolc, nou g &ni To NAcioToV
ATav kabnynTeg oo MavenoTripio ABNVaVv Kai EKTOTE OPACTNPIONOIEITAlI GTNV NAPOXI UMNNPECINV
npwToBaduIac kar deutepoPabuiac nepibaAwnc. H Etaipia oteyaletar o€ 1010KTNTO KTipIo Mou
BpiokeTal ni TG 0doU Epubpol ZTaupou 4 kai Aew@opoc Kneioiag oto Mapouoi, To onoio kata
KalpoUg E£xel ekouyxpovioel avahoya. H nAektpovikn Tng dieUBuvon sival www.hygeia.gr kai ol

METOXEC TNC €ival EI0NYMEVEG OTO XpnUaTioTnpio ABnvav.

To YTEIA A.E. £xel DIEUpUVEI TNV NAPOUCia TOU OTOV XWPO TNG IDIWTIKNAG UYEIAG, ENEKTEIVOVTAC TO
(PAoPa TWV NPOCPEPOUEVWY dIaYVWOTIKWV UNNPECIWV ME T Onuioupyia VEWV OlayvVwoTIKWV
TUNUATWY, €pyacTnpiwv kal kKAIvikwv. H ETaipia npoo@Epel TIG uNnpeoieg TNG o€ 1I0IMTEC KABWC Kal
oc aoBeveic nou emdnToUv OIAYVWOTIKEC UMNNPECIEC MEOW Twv ONMOCIWV TAWEIWV TOUG Kal
aoPalIoTIKWV OpYyaviGHV.

Mo ouykekpipeva To YTEIA A.E. dlaB&Tel:

- 11 K\ivikéc MaBoAoyikoU TopEa

- 22 KA\ivikeg XelpoupyikoU TopEQ

- 6 AlayvwoTikd EpyaoTipia

- 8 AneikovioTika EpyacTrpia, ®IAM, E.N.
- 16 X€IpoupyIKEC aiBouaeg

- 10 EEwTepika IaTpeia

- Tunua diaopaliong noldTnTag

Eniong, n ETaipia diaB&Tel névre nAnpwg eEonAiouéva acbevopopa.

To alvolo Twv ev AeiToupyia kAivwv Tng ETaipiag avépxeral o€ 254 kAiveg, ol 21 and TIC onoieg
avikouv oTn Movada EvraTikng Oepaneiag kal BpiokovTal o€ dUO XWPOUC, VW Ol dUO aviKouv
oTn Movada Metapooyxeuonc PeuoTwv Opyavav.

H ETaipia eKTOC and To POVIHO NPOCWIKO TNG, anacXoAei kal ogada enOTNHOVIKWV CUVEPYATWY,
n onoia anapTi(eTal kupiw¢ and 1atpouc. O 1aTtpoi auToi €ival unelBuvol Twv JlAPOPWV
dlIayVWOTIKWV TUNUATWY Mou €xel dnioupynoel n ETaipia Ta TeAeuTaia xpovia.

To YTEIA A.E. Tnv 31.12.2007 anaoxoAouce 1.065 unaAAnAouc evaw o ‘OpIAoG 2.244.
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2. NMAaic10 KATAPTIONG OIKOVOHIK®OV KATACTACEWV

O1 evonoINEVEG Kal ATOMIKEG OIKOVOUIKEG kaTaoTdoelg Tou YIEIA A.E. Tnv 31" AekepBpiou 2007,
nou kaAUunTouv OAn Tn xpnon 2007, £xouv cuvTtaxBei Ye BAcn TNV Apxr TOU IGTOPIKOU KOOTOUC
ONwC QuTr TPOMOMOIEITAl WJE TNV AvANPOOAPHOYr OUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU Kal
naénTikoU O€ TPEXOUTEG agiec, TNV apxn TNG OuveXiong TnG dpaocTnpioTnTag (going concern) kai
gival oUPQwveC Pe Ta Aigbvr) MpoTuna XpnuaTtooikovopikng MAnpo@opnong (AMXM), onwg auta
£xouv ekdoBei and Tnv Emirponn Aiebvawv AoyioTikwv MpoTunwv (IASB), kabBwe Kal TwV EPUNVEIDV
TOUG, ONWG AUTEG £xouv ekdoBei and Tnv Emirponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

‘OAa Ta avaBewpnuéva ) veoekdoBevTa MpoTuna kai SIEpUNVEIEC Nou £XOuV papioyr atov ‘OliAo
Kal €ival og 10xU Tnv 31n AskepBpiou 2007 AfgpOnoav unown yia Tn oUVTa&n TwV OIKOVOUIKWY
KATaoTAoEwv TNG TPEXOUOAC XPrONG OTNV €KTACH NOU AUTA ATAV papuooiua.

H oUvTa€n OIKOVOUIKOV KATAoTAoswv oUPpwva We Ta AMXM anaitei Tn Xprion AoyIOTIKOV
EKTIMNOEWVY Kal Kpiong TnG O10ikNoNG Kata TNV E@appoyn TwvV AoyIoTIKWV Tou OYIAOU. ZNHAVTIKEG
napadoxec and Tn OIoiknon yia TNV €papuoyn Twv AoyioTikwv HeBOdwv Tng ETaipiac £xouv
emonuavOei énou kpiveral kataAAnAo.

To 2003 kai 2004, ekdobnke and To ZupBoUAio AicBvwv AoyioTikwv MpoTunwv (IASB) pia osipd
ano kaivoupia Aigbvr) MpoTuna XpnuaTtooikovopikng MAnpopdpnong (AMXM) kar avabewpnueva
Aigbvn NoyioTika MpdTuna (AAM), Ta onoia epapudlovTal og ouvduaouO e Ta KN avabswpnueva
Aigbvry AoyioTika Mpotuna (AAM) Ta onoia ekdoBnkav and Tnv Enirponn Aigbvav MpoTunwy,
NPOYEVEDSTEPNG TOU ZUMBouliou AieBvav NAoyioTikwv MpoTunwv (IASB). H npoavagepBeioa osipa
ano npotuna avagepetal we «IFRS Stable Platform 2005». O ‘Opihog epappolel To IFRS Stable
Platform 2005 ano6 tnv 1" Iavouapiou 2005. H nuepopnvia petapaong anoteAeoe yia Tov ‘OpIAo, N
1" Iavouapiou 2004.

3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEC BACEI TWV OMOIWV GUVTACOOVTAI Ol OUVNUUEVEC OIKOVOMIKEC KATAOTACEIC Kal
TIC OMOIEC OUOTNMATIKG £pappolel o ‘'OJINOC €ival OUVENEIC PE AUTEC MOU €(PAPHOCONKaAv TNV

NPONYOUMEVN XPron EKTOC TWV KATWTEP®W NEPINTWOEWV:
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3.1 AAAayég og AoyioTikEG ApxEG (TpononoiNoEIG oTa dnHOCIEUHEVA NpoTUNa Evaping
1o0xU0G 2007)

o Tpononoinon Tou AAN 1 NMapouciaon Twv Oikovopik®v KataoTdoewv
E€aitiac Tng €kdoong Tou AMXM 7 kanoieg Tpononoinoel oto AAM 1 Mapouadiaon Twv
Oikovopikwv KataoTacewv NTav anapaitnTeg kal KANoleg EMNAEOV anaiTnOEIG NPOoTEBNKAv GTO
AAM 1 nou agopouv OTIG YVWOTOMOINCEIC NANPOPOPINV HIAC OIKOVOMIKAG ovToTnTac. O ‘OpIAoG
nAéov OnMOCIEUCEI OTOIXEId MOU agopoUVv OToUG okomnoUG OIaxeipiong TwV KEPAAQiWV TIC
d1adikaoieg kal NONITIKEG Mou akoAouBei. OI yvwOTOMOINOEIG AUTEG NMou anairouvTal pe Bacn Tnv

aAhayn Tou AAM 1 napouaoialovTal oTnv onueiwon 3.2.

e Y100éTnon Tou AMNXIM 7 XpnHAaTooIKOVOHIKA péoa: MVeOTONOoINOEIG
To ANXN 7 epappoleTal UNoXPewTIKA YIa TIC ETNOIEC OIKOVOMIKEG KATACGTACEIC Nou dnyoaielovTal
yia nepiodo nou &ekiva Tnv 1.1.2007 ) petayeveoTepa. To AMXMN 7 avTikaBioTd kal TPOMNonolgi TIG
anaiToUPEVEG YVWOTOMOINCEIG NMOU NPonNyoupdeEvwe kaBopildtav and 1o IAS 32 kal uloBeTRONKE
ano Tov ‘OMINO YIa TIC EVOMOINUEVEC OIKOVOMIKEG KaTaoTaoelG Tou 2007. 'OAEG 01 YVWOTOMOINOEIG
Nou agopoUV O XPNHUATOOIKOVOUIKA HECA KaBWC KAl Ta OTOIXEIA TNG CUYKPITIKAG NEPIOdOU EXOUV
enikaiponoindei ye okonod va avranokpivovTal oTIG analiTRoEIC TOU VEOU NPpoTUMOU.
Mo CUYKEKPIKEVA, OTIG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC Tou OpiAou NAéov napouaoialerai:
1. AvaAuon €uaiobnoiag Je okono TNV aimioAdynon Tnv €kBean Tou OMIAOU OTOUC KIVOUVOUG TNG
ayopdc Nou ouvdOEoVTal PE TA XPNHATOOIKOVOUIKA TNG MEDQ, Kal
2. Avahuon AnKTOTNTAG TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV Mou OgiXVel TIC OUMPATIKEC
OMEINEC NMOU AMNopEVOUY, Yia KaBe napouaialOPEV OIKOVOIKN KaTaoTaan.
H npwTn pappoyry Tou MpoTunou dev £xel odnNynoel OE AVANPOOAPHOYEC TwV KOVOUAIWV Twv
NPONYOUMEVWV XPrOEWV 00OV apopd OTIC TAUEIOKEG POEC, TA kaBapd anoTeAéopaTta f o€ dA\a

kovOUAIa Tou IooAoyiopou.

3.2 MpoTuna, TPONONOINCEIG Kal dIEpUNVEiIEG 0 RON undpXovTa NPoTUNA Td onoia dgv

€Xouv akopa TeOEi o€ 10XV Kal dev EXouv UIOBETNOEI

Ta akdouba véa MNpoTuna kal AvaBewpnoeig NpoTunwv aAAd Kai ol akoAoubec diepunVeiec yia Ta
unapxovrta npotuna €xouv OnuooieuBsi, Ta omnoia OPwC Oev €ival UMOXPEWTIKA YId TIC
napouoialOPEVEC OIKOVOMIKEC KATAOTACEIC Kal TIC onoie¢ o ‘OpIAoC Oev €Xel MPOYEVEDTEPA
uI0BETNOEI:
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‘Evap¥n 1ox00G and Tnv

MpoTuna n Xpnon nou Eekiva Tnv N
Aleppnveieg Nepiypagpn HETA TNV :
ANXM 2 — ZuvaAhayég SuppeToXIK®V TiTAwv TnG Tdia
EAAMNXM 11 VEG 2UHHETOX e ° 01.03.2007

Eniyxeipnong n Enixeipriogwy Tou Tdi1ou Opilou
ZupQwvieg yia Mapaywpnon AikaiopaTog Mapoxng

EAAMNXM 12 , 01.01.2008
Ynnpeoiwv

EAAMXN 13 Mpoypdupara MiototnTag NeAaTtwv 01.07.2008
AAI 19 - 'Opio Mepiouoiakwv ZToixeiwv Kabopiopévwv

EAANXMN 14 Mapoxav, EAaxioTeg Anaitnoeig XpnpatodoTnong kai n 01.01.2008
AMnAenidpaon} Toug

AAN 23 KooTog Aaveiopou (AvaBewpnpévo 2007) 01.01.2009

AT Mapouciaon Twv OIKoVOUIK®V KaTaoTaoswv 01.01.2009

(AvaBswpnuévo 2007)

ANXN 8 OIKOVOUIKEG MANPOPOPIEG KATA TOHE 01.01.2009

ZuvonTika ol avwTepw dlepunveiec kal MpdTuna opifouv Ta akdouba:

EAAMXN 11 : ANXN 2 - ZuvaAlayég ZuppeToxikov TiTAwv TnG ‘I8iag Enmixeipnong n
Enixeipoewv Tou ‘I810u OpiAou

H EAANXMN 11 napéexel odnyieg yia To €av 0l CUPPWVIEG napoxwv nou eEaptwvTal anod Tnv agia
TwV PETOXWV Ba npenel va BewpouvTal NANPWHEG e METPNTA N ME CUMMETOXIKOUG TITAOUG OTIC
OIKOVOMIKEC KATAOTACEIC TNG enixeipnong. AuTn eival pia onuavTikn d1akpion kabwg undapyouv
ONMAvTIKEC OIAPOPEC OTOUG ANAITOUHEVOUC AOYIOTIKOUG XEIPIGHOUC,.

Ma napadeiyya, ol NANPWHEG ME WETPNTA anoTidwvTal oTnv €UAoyn a&ia o kABe nuepounvia
I0OAOYIONOU. AVTIOETWG, OTIC NANPWMEC HE CUMMETOXIKOUG TITAOUG N €UAoyn a&ia npoadiopileTal
KAaTa TNV nUEPoMnVvia TNG NAapoxnc kai avayvwpileral otnv nepiodo Mou n OXETIKA unnpecia
napexeTal.

Mapodo nou n EAAMXM 11 €enKevTpwVeTal O NANPWHEG OTO NPOOWNIKO PBaci{OPEVEG O€
OUMMETOXIKOUG TITAOUG N AOYIKN TNG UNOPEi va papuoaTeil kal o€ AAEG NAPOHOIEC CUVAAAAYEG HE
npounBeuTeC ayabwv kal unnpeoiwv. O1 ovToTNTEC oPeilouv va spappolouv Tnv napouoa
Algpunveia yia €Tnolec nepiodouc nou apyifouv Tnv 1n Maptiou 2007 1 PeTAyeEVEDTEPQ.
EmiTpéneTal n epappoyn npiv and Tnv nuepopnvia autn. Eav pia ovrotnTa e@apudlel Tnv
napouoa dlepunveia yia pia nepiodo n onoia apxilel npiv ano tnv 1n MapTiou 2007, npEnel va To

YVWOTOMNOINCEL.
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EAAMXN 12: Zupgwvieg yia Mapaxwpnon Aikaioparog NMapoxng Ynnpeoimv

H EAANXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOPO CUHPWVIQV OTIG onoieg (i) hia ovrtoTnTa
Tou Onuoaoiou Topéa (0 «napaxwpnTiG») Xopnyei oUPPACEIC yia TNV NApoxr dnNHOCIwV UNNPECINV
oc emTNOLUNATIEC ToU IDIMTIKOU TOpEA («OIQXEIPIOTEG TwV napaxwpnoswv») kai (i) auTeg ol
UNNPECIEC Mou napexovTal NPoUnoBETouv Tn XPRon TnG unodoung and Tov OIaxEIpIoTH TNG
napaxwpnons (10IwTiKA enixeipnon). H EAAMXM 12 dev kaAUnTel OAA Ta €idn UNNPECIWV
napaxwpnone. EpapudleTal povo yia oUP@WVIEC HETAEU dnUoaiou Kal IDIWTIKOU TOPEA OTIC OMOIEC
0 OIaXeIpIoTNG Xpnoidonolel TNV unodopn. Asv kaAunTel, AoINoOv, OUUBACEIC EKXWPNONG METAEU
ENIXEIPNOEWV TOU IDIWTIKOU TOUEQ.

O 0dnyoc¢ Epappoync Tng EAANXM 12 Ekabapilel 0TI AUTEC 01 PUBUIOTIKEC APXEC I O EAEYXOG TNG
unnpeoiac 0ev npoUnoBETouv 0 NapaxwpnTng va €xel nNAnpn €Aeyxo TNnG TIMOAOYnong n Tou
TPOMNouU Xpnoncg TnG unodounc. M autd Tov AOYO UMOKEIYEVIKN KPIiOn anaiTeITal yid OPIOHEVEG
NEPINTWOEIC MPOKEIMEVOU VA NPOCDIOPIOTEI AV EVTACOOVTAl OTOV OKONO TG AlEpUnVeiac.
JUPQwViec nou dev evraooovTal oTov okond Tng EAAMXN 12 6a npénel va xeipidovral ocuhpwva
ME Ta unoAoina AMXM. ZuPPwVieg OTIC onoiec o JIAxXEIPIoTNG EAEYXEI TNV unodopn €ival nibavo va
odnyoUv 0€ avayvwpion TWV NEPIOUCIAKWV OTOIXEIWV TNG GUPPWVA P To AAM 16 1} va anoteAolv
MioBwon (ouppwva pe Tnv EAAMXM 4).

H EAANXM 12 epappdleTal yia €TROIEC NEPIGDOUG nMou Eekivolv Tnv 1 YETA Tnv 1n Iavouapiou
2008. NwpiTtepn e@appoyn TnG emTpensTal. H avadpopikn €@apyoyr TNG anaiteitar katd Tnv
METABaon aA\a undapxouv €EQIPECEIC O AUTN TNV aNAiTNON yid TNV MEPINTWON Mou N NARPNG

avadpouIkn EPApHoyn €ival avepIikTn.

EAANXN 13: Npoypappara Morornrag MNeAatwv

Ta npoypaupaTa MoToTNTAC NEAATWV NAPEXOUV OTOUC NEAATEG KivnTpa va ayopalouv npoiovTa n
UNNpEaTiec PIag enixeipnonc. Eav o neAATnG ayopdcel NpoidovTa 1 UNNPECIeC, TOTE N ENIXEIpNON Tou
xopnyei award credits «novTouc» Ta onoia o NeEAATNG pnopei va sEayopdcsl oTo PEAAOV MpoG
anokTnon dWpPEAv r O PEIWHPEVN TIUR NPOIOVTWV/UNnpeoiwv. Ta npoypduuaTa auta duvavral va
e@apudlovral anod Tnv enixeipnon Tnv idia n anod Tpito pépog. H EAAMXM 13 pnopei va
eQapuooTel 0c OAa Ta award credits npoypauudTwv MIOTOTNTAC NEAATWV MOU Mia enixeipnon
MMopei va Xopnyei oToug NEAdTEC TNG WG PEPOG Miag ouvaAhaync nwAnong. H IFRIC 13 6a
€QApHOlETal UNOXPEWTIKA yia MePIOdOUC nou EekivoUv Tnv 1 PeTd Tnv 1n IouAiou 2008. H
avadpopikn €@apuoyn TnG AIEpUNVEIQC anaiTeiTal evw n VWPITEPN €papuoyn TnG evbappuveTal
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apkei To yeyovog auTo va YVWOTOMOIEITAl OTIC ENEENYNUATIKEG ONMEIMOEIC NOU GUVOJEUOUV TIG

OIKOVOMIKEC KATAOTACEIC TNG ENIXEIPNONG.

EAANXN 14: AAN 19 - Opio Mepiouciakmv Ztoixeiov Kabopiopévwv Mapoxwv,
EAaxioTeg AnaiTnoeig XpnuaTodoTnong kai n AAANAenidpaocn Toug

H EAAMXM 14 kaAunTel Tnv aAnAenidpaon PETAEU Twv eAaxioTwv anarmmocwy XpnuaTtodoTnong
(o1 onoieg ouvABwg empBalovTtal and VvOUoug Kal Kavoviopoug) Kal TnG METPNONG €&vOog
NEPIOUCIAKOU OTOIXEIOU KaBopiopeEvwY napoxwv To BEua PeAeTng Tng EAANXM 14 oxeTiCeTal povo
ME MEPIOPIOPEVEG NEPINTWOEIC NPOYPANUATWY KABOPIOPEVWV NAPOXWV WETA Tnv €E0do and Tnv
unnpecia Ta onoia PpiokovTal «OE MAEOVACMA» 1 UMOKEIVTAI Ot €AAXIOTEC ANAITHOEIG
XpNHaTodoTnonG. MeTafl AMwv BepdTtwv, acyoAsital €idika Pe Tnv évvola «dIaBEaiho» mnou
xpnoidonoigitar oto AAM 19. Tevikd, n Aigpunveia enggnyei 0TI €va OIKOVOUIKO OPeAOC eival
OIaB&aIPo €AV N ENIXEIPNON £XEl €va avenmipUAAKTO SIKAiwPa va avayvwpiosl To OPeNOC KaTa TNV
didpkela 1 KaTa Tov 8IaKavovioUO TOU NPOoYPAUHAToC KaBopIoUEVwY napoxwyv. H avayvwpion Tou
oToixeiou dev €Eaptdartal and To €av TA OIKOVOMIKA OQEAN eival AUeca avayvwpiolga katda Tnv
NUEPOUNViIa Tou 100A0YIOPOU 1 and To NG NPOTIOETAI va XPNOIKONOINOel To TuXOv nAedvaoua. H
Algppunveia emnAéov aoXoAeiTal PJE TOV AOYIOTIKO XEIPIOPO MIAC UMOXPEWONG YIA TIC EAAXIOTEG
anaitnoeig XpnUarodoTnonG Nou NPOKUMTOUV anod unnpeoieg nou €xouv ndn AngBei and Tnv
enmixeipnon. H EAAMXN 14 epappdleTal yia nepiodouc nou Eekivolv Tnv ) JeTa Tnv 1n Iavouapiou
2008. Qc ekaipeon, n EAAMNXM 14 dev anaitei nAnpn avadpopikr €@apyoyr. H epappoyn
anaiTeital kKata Tnv évapén Tng NpwTng NEPIOdOU yia Tnv onoia n Alepunveia Exel epapuoyn.

AAN 23: KooTog Aaveiopou (ava@swpnuévo 2007)

To avaBewpnuevo AAM 23 kaTapyei TNV enIAoyn TG APEONG avayvwpiong oav €000 Tou KOGTOUG
davelopou nou agopd O€ anoKTNon, KATACKEUN N napaywyn nayiou oTolxeiou Tou evepynTikou.
To XapakTnpioTIkO auToU Tou nayiou e€ival OTI anaiTeital €&va onuavTtiko Xpovikd diaoTnua
NPOKEINEVOU va €ABel O£ KaTaoTaon yia Xpnon n nwAnon. Mia enixeipnon, napoiAa autd,
anaiteital va kepahaionolei TETola KOOTN daveiopoU oav JEPOC TOU KOOTOUC TOU MAyiou.

To avaBswpnuévo MpdTuno dev analtei TNV KepaAaionoinon TOu KOOTOUG Oavelopou Mou
oxetilovtal e nAyla OTOIXEI@ Mou METpwvVTAl OTnV €UAoyn aia kal anoBeuata nou
kataokeuadovTal 1 napdyovral o€ PEYAAEG NOCOTNTEC CUOTNMATIKG AKOWN Kal av XpelaleTal €va
onuavTikd Xpovikd dIdoTnHa NPOKEIMEVOU va EABoUV O€ KaTdaTaon yia Xprion n nwAnon.
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To avabewpnuévo MpoTuno epapuoleTal yia kooTn davelodoU oxeTI(OUeVa e ndyla NePIOUCIAKA
oToIXEia nou NANPoUV TIG NPoUNoBECEIC Kal N NUepoUnvia Evapénc 10xUoG Tou €ival TNV 1 JETA TNV

1n Iavouapiou 2009. NwpiTEPN EPappoyr Tou ENITPENETAI.

AAN 1: Napouciaon Tov OikovoHIk®V KaTtaoTdoenv

O1 Baoikéc alayeg autoU Tou MpoTtUnou ouvowilovral oTnv EEXWPIOTN napouciacn Twv
METABoAwV TNnG kabapng B€ong mou npoépxovtal and OUVAAAAYEG HE TOUG HETOXOUG ME TNV
1010TNTA TOUG WG METOXO!I (N.X. MepiopaTa, au&noeic kepalaiou) and TIC AOINEC PETABOAEC TNG
kaBapng 8ong (n.x. anoBeuaTika peraTponnc). EninAéov, n BeATiwpévn €kdoon Tou MpoTUnou
ENIPEPEI aANaYEC oTNV opoAoyia kabBwg kal oTNV NApouUciacn OIKOVOMIKWV KATAOTACEWV.

O1 veol opiopoi Tou MpoTunou woToco 8ev aAAlouV TOUG KAVOVeG avayvwpiong, METPNONG N
YVWOTOMNO0INONG OUYKEKPILEVWY OUVAAAAywv Kal GAAwV YEYOVOTWV NOU anairouvTtal and Td
unohoina MpdTuna.

H Tpononoinon Tou AAM 1 €ival unoxpewTIKR yia TIG NEPIOdOUG Mou EEkIvoUV TNV i META Tnv 1n
Iavouapiou 2009 evw OI ANAITAOEIG QUTEG EXOUV £pappoyn kal oto AAM 8 «AoyIOTIKEG NOAITIKEC,
aAayEC OTIC AOYIOTIKEC EKTIMAOEIC Kal AaBn». O1 aA\ayEG nou npokaAouvTal and Tnv TPOMonoinon
Tou AAN 1 epappdlovral avadpopika (AAM 8.19 (B)). Nwpitepn epapuoyn eveappUveTal, ApKei TO
YEYOVOC QUTO va YVWOTOMOIEITAl OTIC ENEENYNHUATIKEG ONUEIWOEIG MOU GUVOOEUOUV TIC OIKOVOMIKEC
KATAoTACEIG TNG ENIXEIPNONG.

Me Baon Tnv undapxouca dopr) Tou OpiAou Kai TIC AOYIOTIKEC MOANITIKEG Mou akoAouBouvTal, n
Aloiknon Osv avapével onUavTikEG eNIdPACEIC OTIC OIKOVOMIKEC KATAOTACEIG Tou Opilou and Tnv
€Qappoyn Twv avwTépw MPoTUNWV Kal dIEpUNVEIQY, OTAV auTd KATaoToUV EpApuociya.

H enidpaon anod Tnv spappoyn Tou avabswpnuévou AAM 23 dev €xel akoua npoadioplabei. ‘Onwc
avapepOnke avwTéPw To avabewpnuéevo AAM 23 katapyei TV emAoyn TNG AUECNC Avayvwpiong
oav €000 TOU KOOTOUG davelopoU Mou agopd O anokKTnon, KATAOKEUn N napaywyn nayiou
OTOIXEIOU TOU evepynTIKoU. AUTO QVAPEVETAl va ENNPEACEl TNV ENIMETPNON TWV NAyiwv nou givai
E0WTEPIKWC OnuIoupyoudeva oTta nAaioia Tng diadikaaoiag €peuvag kai avanTuéng Tou Opilou. H
HEXPI Twpa epapupolOpevn MOAITIKN AQOpoUCE OTNV AMEON €MIBAPUVON TWV AMOTEAECUATWV
XPNONG HE TO OUVONO TWV XPNHATOOIKOVOUIK®WV €E0DWV. H aA\ayry oTov Tpono Tng AOYIOTIKNG
NOAITIKNG avayvwpiong Twv €E00wv autwv Ba ennpedosl katd BAon TNV XPOVIKN OTIYHN TNG
avayvwpiong Tou €600U ONWC Kal Tov TPOMo napouaiacng Tou e€6dou auToU (XpnHATOOIKOVOUIKO

KOOTOG £vaVTl ANOOBECEWV).
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ANXnN 8: AsiToupyikoi ToHEiG
To AMXN 8 Asitoupyikoi Topeic, avtikaBiota To AAM 14 Oikovopikég MAnpo@opiec kata Topea. Ol

KUPIOTEPEC aAAayEC ouvowilovTal oTa €ENG:

1. Ta anoteAéopata kabe Topéa Baocifovral oTa ASITOUPYIKA ANOTEAEOUATA KABE EEXwpIOTOU
TOMEQ NMANPOPOPNONG. ZTA ANOTEAECUATA TWV AEITOUPYIKWV TOHEWV Dev nepIAauBavovral, To
XPNHATOOIKOVOUIKO KOOTOG KAl TA XPNUATOOIKOVOMIKA £000a, NEPINAPBAVOUEVWV TV
anoTEAEOUATWY nou npokUNTouv and enevOUOEIC OTO WETOXIKO KEPAAAIO ETAIPEIOV, KABWC

Kal Ta anoTeAéopaTa and popoug kai and diakoneioeg 0pacTnPIOTNTEC.

2. EminAfov, yia okomnoug JIOIKNTIKWV ano@Acewv Nou apopolv GTNV KATavour Twv MNopwv
0TOUG A€ITOUpYIKOUG TOMEIG AANG Kkal yia Tov OKoMO TNng PETPNONG TG anodoTIKOTNTAG TwV
TopEwV, dev AapBavovtal unown Ta £€0da nou agopoulV OTIC NAPOXEC NPOC TO MPOCWIKO
AOyw €EO600U anod TNV unnpeoia ouTe Kal TO KOOTOC MOU NMPOKUNTEI anod Tov JIaKAvoVIOHO Twv

ouvalaywv rnou BaocifovTal 0€ CUPHPETOXIKOUC TITAOUC,

EpapuoleTal yia nepiodouc nou apyifouv and 1/1/2009.

O 'OpINOG dev £xel OKOMNO va €papuooel kaveva ano Ta MpoTuna n TiIC AIEpUNVEIEC VwpiTEPa

3.3 ZnUavTIKEG AOYIOTIKEG EKTIMNOEIG Kal NapadoxEG TnG dioiknong

O1 ekTIUACEIG Kal ol kpioelig TnG dloiknong enaveEeTalovral dlapkwg kai Baacifovral o€ 10TOPIKA
dedopéva kal NPoodokieg yia MEANOVTIKA yeyovoTa, nou Kpivovtal €UAoyeG cUPPWVA HE Ta
IOXUOVTAQ.

O 'Opihog npoPaivel O €KTIUNOEIG Kal NAPADOXEG OXETIKA HE TNV €EEAIEN TwV MEAOVTIKWV
yEYovOTwV. Ol €EKTIUNOEIC KAl Napadoxec MOU EVEXOUV ONMUAVTIKO KivOUVO va MPOKAAECOUV
OUOIWJEIG NPOCAPUOYEC OTIC AOYIOTIKEC A&ieC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV
OTOUG EMOMEVOUG 12 UAVEC £XOUV WG €ENC:

a) Anaiteital kpion ano Tov ‘OuIA0 yia Tov NpoadiopIiopo TNG NPOBAEWNC yia Opo €I000AKATOG.
Ynapyxouv NoAAEG GUVAANAYEC Kal UMOAOYIOHOI yId TOUC OMoioug 0 TENIKOG MPoodIiopIoPOG Tou
QOpou eival aBéPRaiog. Eav o TeAIKOC pOPOG €ival dIaPOPETIKOG anod Tov apXIKWG avayvwpiobévTa,
n dla@opd Ba ennpeacel Tov POpPo €100dNKATOC Kal TNV NPOBAewn yia avaBarAopevn gopoloyia
NG nNepIodou.

B) O 'Opilog avayvwpilel npoPAewn yia €nidikec unobecelic Bacel oToixeiwv anod Tn NoMIKN
Ynnpeaia Tou Opilou.

y) O ‘Opihoc avayvwpilel npOBAEWn yia eNICPAAEIC anaitioeic, e Baon 1o Babuo eilonpa&iuoTnTag
Mou eKTINATAl KATA NEPINTWAON anaiTnong.
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3.4 MAnpo@OopnoN KaTa TOHEA

QC €eNIXEIPNUATIKOC TOMEAG opileTal Wia opada NEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYIWV MOU
NapEXouV NPoiovVTa Kal UNNPECIEC TA onoia UNOKEIVTAl a€ SIaPOPETIKOUC KIVOUVOUG Kal anodOoEIq
ano ekeiva AMwV ENIXEIPNHATIKWV TOMEWV. QC YEWYPAPIKOG TOMEAC, OpileTal Mia yewypagikn
neploxn, OTnNV ornoia NapéxovTal NPoiovTa Kal UNNPECIEG KAl N onoia UMOKEITAl 0 3IaPOPETIKOUG
KIvOUVOUG kal anodoaeig and AAEG NEPIOXEC.

O 'OpiNog kata Tn didpkeia TnG xpnong 2007, dpacTnplonoinbnke Kupiwg O &vav MIXEIPNUATIKO
TOMEA OpacTNPIOTATWY, EKEIVO TNG NAPOXNG UNNPECIWV UYEIAC Kal NI0 CUYKEKPIMEVA TNG NAPOXNS
UYEIOVOMIKWV UNNPECIWV dlayvwoTIKoU Kal BEpaneuTIkoU XapakThnpd, KUpIwG O Mia yewypaIkn
neploxn TNV EAAnvikn EnikpdTela. AkoAouBwg napatifevral Ta NooooTd GUUKETOXNG TOU KAGdoU
UYEiag Kal Tou KAGOOU €UNOPIKWV KAl UMOCTNPIKTIKWV UMNPECIWV, OTa Tpia Pacika Heyedn-

KPITAPIA yvwaoTonoinong Tou AAM14.

KAAAOZ BEMTMOPIKON
APASTHPIOTHTON &
KNAAOZ YTHAX YINOZTHPIKTIKON YIHPEAION ZYNOAA 31.12.2007

EOAA 125.203.878 5.118.293 130.322.171
% OUUPETOXAS 96,07% 3,93% 100,00%
ANOTEAEEMATA 11.737.759 439.508 12.177.268
% OUUMETOXAS 96,39% 3,61% 100,00%
MEPIOYZIAKA ZTOIXBA 512.784.616 7.515.509 520.300.126
% OUMMETOXAS 98,56% 1,44% 100,00%

Ma 7o €1og 2008, 0 'OuIAog Ba diaxwpicel TIG dpacTNPIOTNTECG TOU OE TPEIG KAAdOUG
e [pwToRAbUIa NepiBaiyn
e AcuTepoPabuia nepiBaiyn

e Epnopikwv dpacTnpioTATWV Kal UNooTNPIKTIKWV UNNPECIDV

H katavopn auTn kpibnke avaykaia, Adyw TnG aApatwdouc avodou kal dielpuvonc Tou Opilou
MoU OUVTEAEOTNKE oTn Xpnon 2007, Twv augnuévwv npoadokiwv yia Tnv Xprion 2008, aAAa kai
TNV avdaykn TnNC anoTeEAEOUATIKOTEPNC dlaxeipiong kai agonoinong Tou nooou Twv 300
EKATOMMUPIWV €UPW MOU avTANONKeE anod Tnv eniTuxn €kdoon Kai KAAuwn Tou MeTaTpéwiyou

OpoloyiakoU Aaveiou Tng ETaipiac.
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3.5 Evonoinon

(a) Guyartpikég

OUYATPIKEG €ival Ol ENIXEIPNOEIG NAVW OTIC OMOIEC AoKeiTal EAeyxXoc and Tnv unTpikn. H unapén
TUXOV duvnTIKWV JIKAIWKATWV WRneoUu Ta onoia pnopolv va acknBoUv anod Tn PNTPIKN €Taipia
KaTa Tov XpOvo oUVTa&NG TWV OIKOVOMIKWY KATAOTACEwY, AQUBAvVETal unown NPOKEINEVOU va
OTOIXEIO0ETNOEI av N PNTPIKA AOKei Tov €Aeyxo €ni Twv BuyaTtpikwv. O BuyaTpikEG evonolouvTal
nANPwG (OAIKA evoroinon) and Tnv NUEPOMNVIA NOU anokTaTal 0 EAeyXoG N’ auTwv Kal navouv va
gvorolouvTal ano Tnv NUEPOPNVia nou TETolog EAeyXo¢ OV uPioTaTal.

H xpnoiponoloUupevn AoyioTikn WEBODOC yia Tnv evonoinon eival n peBodog e€ayopdc. To kOOTOG
KTAONG MIag BuyaTpikng €ival n €UAoyn a&ia Twv NEPIOUCIaKWV OTOIXEIWV mou 86Bnkav, Twv
OUMMETOXIKWOV TITAWV MOU €KkOOONKAV Kal TWV UMOXPEWOEWV MOU avaAngdnkav katd Tnv
nuepopnvia TNG avralhayng, NAEov TuXOV KOOTOUC AUEDa ouvOedeUévou PE Tn ouvaliayr. Ta
€EATOUIKEUPEVA NEPIOUTIAKA OTOIXEID, UNOXPEWOEIC KAl EVOEXOMEVEC UNOXPEWOEIC MOU AMOKTWVTAI
Ot Mia €enIXEIpnUATIK OUVEVWON anoTIHwvTal katd Tnv €€ayopd oTIG €UAoyeG afiec Toug
aveEapTATWG TOU NOOOOTOU CUMMETOXNG. TO KOOTOC NEpAv TNG €UAoyng aiac Twv e€ni PEPOUG
OTOIXEIWV MOU anokTABnkav, kataxwpsital w¢ unepagia. Av To ouvoAIKO KOOTOG TNG €Eayopdg
gival HIKpOTEPO and Tnv €uAoyn a&ia Twv €ni PHEPOUC OTOIXEIWV MOU anokTnénkav, n diagopa
KaTaxwpeital aueoa ot’ anoTeAéopaTa.

AleTaIpIKEG ouvalhayEG — AIETAIPIKA UMNOAOING Kal PN npaypaTonoinfevTa kEpdn and ouvaAAayeg
METAEU Twv eTaipeiwv Tou opiAou analeipovtal. O1 pn npaypaTtonoinueveg Cnuieg, eniong
anaAsipovTal €kTOG €av n ouvaAhayr napéxel evOeiEEIC anopesiwong, Tou WeTaBiBacBevToc
nepiouciakou oToixeiou. O1 AoyIoTIKEC PEBODOI TwV BUYATPIKWV £XOUV Tpononoindei woTe va &ival
OMOIOHOPPEG E AUTEC NMOU £XOUV UIOBETNOEI and Tov OMIAO.

2TIG OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG o1 eNevOUCEIC 0 BUyaTpIKEG ggpavifovtal oTo KOOTOC
KTNOEWC HEIWUEVO WE TNV TuXOV {nuia anopeiwone. e kABe nuepounvia iocoloyiopoUu n Etaipia
EKTIUA AV UNAPXOUV QVTIKEIUEVIKEG EVOEIEEIC NOU va odnyoUv OTO CUMMEPACHA OTI ol ENeVOUCEIG
£XOUV UMOOTEl anopeinon. Av aToixeloBeTeiTal anopsinon, n nuid nou €ival n diagopd HeTa&y
KOOTOUG KTROEWC Kal EUAoYNG a&iac, HETAPEPETAlI OTA ANOTEAEOUATA.

(B) Zuyyeveig
3TIC OUYYeVEiC enixelpnoeli o ‘OWIAoCc £xel ouoiwdn enippory (Ox1 €AeyXo), ME TA MocoOTd

OUMMETOXNG va KupaivovTal anod 20%-50% Twv dIKAIWPATwV wngou. O eNevOUOEIG O OUYYEVEIG
AoyloTikonoloUvTal Pe Tnv HEBodO TnG kabapnc B€onc. Apxikd kataxwpouvTal OTO KOOTOG

KTNOEWG.
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To pepidio Tou Opidou navw oTa KEPON N TIC {NUIEC TWV OUYYEVWV ENIXEIPAOEWV HETA TNV
anoKTNoN KATaxwpeiTal o1’ anoTeAEOPATA, Ve auTo €ni TwV HETABOAWV TWV AnoBeUaTIKWV HETA
TNV anokTnon, Kataxwpeital ota anobepatika. ‘ONec auTéG o1 PETABOAEC ennpealouv Tnv
AoyloTIki aia Twv enevOUCEWV. TNV NEPINTWON NOU TO PEPIBIO TOU opiAou €ni Twv {NHIOV HIAg
BuyaTtpikng €€lowbei Pe TO dikAiWUA CUPHETOXNG OTNV Ouyyevn, dev avayvwpilovTal {NMIEC, HE
€€aipeon TNV nepinTwon nou &xouv avaAn@Bei nepatépw OeopeUOEIC yia Aoyapiaopo Tng
Ouyyevouc.

AnpaypaTonointa képdn and ouvaA\ayeg PETA&U Tou OMIAOU Kal TwV Ouyyevwv dlaypdgovTal
KATA TO NOCOOTO CUMHETOXNG TOU OMIAOU OTIG OUYYEVEIG. AnpaypaTonointeg {nuieg diaypagovTal,
ME TNV npoUndBeon OTI dev unNApXel EVOEIEN AMOMEIWOEWS Tou WETABIBACOEVTOC NePIOUCIakoU
oToIxeiou. O1 AOYIOTIKEG APXEG TWV CUYYEVWV EXOUV TPOMOMoINBel WOTE va €ival OUOIOHOPPES HE
AUTEC MOU €XOUV UIOBETNOEI anod Tov OMIAO.

2TIG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKAG Ol eNevOUCEIG OE CUYYEVEIG epgpavifovTal oTo KOOGTOG
KTNOEWG HEIWUEVO HE TNV TUXOV {NUIG anopeinong. Ze kABe nuepopnvia iooloyiopou n Etaipia
EKTINA AV UNAPXOUV QVTIKEIMEVIKEG €VOEIEEIC NOU va odnyoUv OTO CUMNEPACHA OTI Ol £NeVOUCTEIG
€XOUV UMOOTEI anopeiwon. Av oToIxeloBeTeiTal anopciwon, n nuid nou €ival n diagopd PeTa&u

KOOTOUC KTAOEWC Kal EUAOYNG agiac, NETAPEPETAl OTA ANOTEAEOUATA.

'Ocov agopad Tnv unepatia andkTnong, autn HEIwVEl TNV a&ia TNG CUPHETOXNG ME ENIBApuvon Twv

anoTeAEOUATWV XpRong, 0Tav Jelwveral n a&ia Tne.

To pepidio Tou Opidou oTa kEPBN N TIC CNUIEC TWV OUVOEDEUEVWV EMIXEIPNOEWV HETA TNV Eayopd
avayvwpileTal oTa anoTeAEOPATd, VW TO WEPIDI0 TWV PETABOAWV TWV ANOBEUATIKWY HETA TNV
g€ayopd, avayvwpiletal ota anobepatikd. Ol OUCOWPEUPEVEG WETABOAEC ennpedlouv Tnv
AoyIoTIkn aia Twv enevOUCEWV O OUVOEDEUEVEG EMIXEIPNOEIC. ‘OTAV 1 CUUMETOXN Tou OpiAoU OTIC
{nuiec o< pia ouyyevn enixeipnon 1ooUTal ) unepBaivel Tr CUPKETOXN TNG OTN CUYYEVH EMIXEipnon,
OUMNEPIANGUBAVOPEVWV OMOoIOVONNOTE AAWV ENICPAA®V anairioswy, o ‘OpAog dev avayvwpilel
nepaITéEpw (NMIEG, EKTOC Kal av £Xel KAAUWEI UNOXPEWTEIC I EXEl EVEPYNOEl NANPWHEC €K PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVEI EKEIVWV MOU NPOKUNTOUV anod Tr PETOXIKN 1D10TNTA.

Mn npaydaTonoinuéva kEpdn and ouvaAayeG JETAEU Tou OPIAOU Kal TWV CUYYEVWV EMIXEIPTOEWV
analeipovTal katd TO MOCOOTO OUMHETOXNG Tou OIAOU OTIC OUYYEVEIC EenIXEIpnosic. Mn
npayuaTonoinuévee (NUIEC anaAsipovTal, ekTOC €av n ouvalayrn napéxel evoOeiEeic anoyeinong
Tou PeTAPIBAcBEVTOC NEPIOUTIAKOU aTOIXEIOU. O1 AOYIOTIKEC NONITIKEC TWV CUYYEVWV EMIXEIPHOEWV

TPOMomnoloUVTal MPOKEIPEVOU VA €ival OUVENEIC e AQUTEC Nou Xpnaolponolei 0 ‘OpIAoG.
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3.6 Aopn Tou OpiAou

O1 eTaipeieg Tou OpiAoU o1 onoieg NePIAAPBAvVOVTAl OTIG EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIC,

givai ol €&ne:
AVEAEYKTEG
MNocooTo Mé£Bodog Zxéon (popoAoyika
Enwvupia 'ESpa ApacTnpiéTNTa OUHIPETOXIAG EVOMOINGNG  GUPHETOXAG XPHOEIG
YTEIA A.E. EMada  Ynnpeoieg uyeiag MHTPIKH MHTPIKH 2007
Y-LOGIMED (npanv ALAN MEDICAL Eioaywyr) - Epnopia kai Epodiacpol
A.E.) EMada  IatpoTexvoAoyikav MpoidvTwv 100% OAIKN Apeon 2006-2007
MAINHTIKH YTEIA AANQZTIKEZ
AMEIKONIZEIZ A.E. EMaAda  Ynnpeoieg uyeiag 20% KaBapr) Bgon Apeon 2007
ANIZ A.E. EMada  EKueTAMEUON KUAIKEIWV E0TIATORIWV 70% OAIKN Apeon 2007
A.E. MHTEPA XYMMETOXQN EMada  Suppetoxn otnv eTaipeia MHTEPA A.E. 100% OAIKn) Aueon 2003-2007
HYGEIA HOSPITAL - TIRANA ShA. ANBavia  Ynnpeoieg uyeiag 80% OAIKn Apeon 2007
Epnopia GappakeuTIK®V E10MV Kal €100V
Y-PHARMA A.E. EAGda  1aTpIKAG YEVIKNAG XPHOEWS 85% OAIKr Aueon 2007
STEM HEALTH A.E. EMa@da  Iatpikr) Texvoloyia BAAOTOKUTTAPWV 50% OAIKR Apeon 2007
MHTEPA A.E. EMada  Ynnpeoieg uyeiag 98,56% OMNkr|  Apeon-Eppeon 2006-2007
AHTQ A.E. EMaAda  Ynnpeoieg uyeiag 69,11% OAIKN ‘Eppeon 2006-2007
AHTQ ZYMMETOXQN A.E. EM@da  Suppetoxn otny eTaipeia AHTQ A.E. 72,76% OAIKR ‘Eppeon 2003-2007
AADA - LAB EMaAda  Ynnpeoieg uyeiag 69,11% OAIKN ‘Eppeon 2003-2007

A) EvToc Tou pnvog NogpBpiou 2007 ohokAnpwBnke n diadikacia AuEnong MeToxikou KegaAaiou
™G ETaipiac pe €lo@opd petoxwv ekdoonc MHTEPA A.E. Katd Tnv Mepiodo unoBoAng Twv
AnAWOEWV ZUPUETOXNG OTNV au&non Tou WeToXikoU kKe@alaiou Tng ETaipiag, 682 péToxol TNnG
MHTEPA A.E. €i0é@epav eykUpwG 26.709.091 WETOXEC, NTOI METOXEG MOU AVTINPOCWMEUOUV
73,72% €ni Tou OUVOAIKOU METOXIKOU kegahaiou Tng MHTEPA A.E. €vavmi GuvoAikou
avtaAAaypaTtog 61.430.910 petoxwv €kdoong Tou A.©.K.A. YTEIA A.E. Mpiv ano Tnv €vapén tng
Mepiodou unoBoAng Twv AnAwoswv ZuppeToxnG, N ETaipia kateixe 8.998.624 WETOXEC TNG
MHTEPA A.E. (dnAadr nocooTo 24,84% Tou PETOXIKOU TNG KEPaAaiou). And TIC WC AVw HETOXEC
4.723.920 (dnAadry nooooTd 13,04%) kateixe aueoa kai 4.274.704 (dnAadr nooooto 11,80%)
KaTEixe PEOW TNC BUYATPIKAC TN <ANQNYMH ETAIPEIA SYMMETOXQN YMHPESIQN YTEIAS KAI
ENENAYZEQN» kai To OIakpITIKO TITAO «AE MHTEPA ZYMMETOXQN>». Katoniv Twv avoTepw, n
ETaipia kaTtéxel nAéov ouvoAikd 35.707.715 peToxec €kdoong MHTEPA A.E., nou avTinpoowneuouv
nooooTo 98,56 % Tou ouvoAikoU PETOXIKOU KepaAaiou Tng MHTEPA A.E.

H ouykekpipévn €€ayopd enépepe OeTIK WETABOAN OTOV KUKAO gpyaciwv Tou Opilou kata €
17.586.204, OeTikn PeTaBOAn oTa kabapd AsiToupylkd npo gopwv kEpdn (EBT) katd nocoo €
2.889.566, O¢eTikn YeTaBoAn ota kepdn WeTa Qopwv katd € 1.990.251 kai BeTIk PETABOAN OTa
KEPON MPO POPWV XPNHATODOTIKWV Kal ENEVOUTIKWV AnoTEAEOMATWV Kal anooPecewv (EBITDA)
KaTa € 3.836.563.

Av 0 'Opihog MHTEPA A.E. evonoioUTav ano Tnv évapén tng xpnong 6a unnpxe OeTIkn enidpaon
0TO KUKAO €pyacimv kata noao € 97.476.496 (dnA. ouvoho kUkAou epyaciwv 210,2 ek. €), BeTIKN
enidpaon orta kabapd anoTeAéopata MPeTd @Opwv katd € 13.026.554 (OnA. ouvoho
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anoTeAeOUATWV META @Opwv 23,2 ek. €) kal OeTikn enidpacn oTa KEPON npo POPwWvV
XPNHATOOOTIKWV KAl ENEVOUTIKWV ANOTEAEOUATWV Kal anooBéoswv (EBITDA) kata € 22.669.960
(OnA. ouvoho EBITDA 42,8 ek. €).

B) EminAéov, otn doun Tou Opihou cupnepidaupBavovtal katd Tnv 31 AekeuBpiou 2007, ol

akOAOUBEG ETaIPEIEG:

a) STEM HEALTH A.E. pe nuepounvia ouotaong 29/3/2007

B) Y — PHARMA A.E. pe nuepopnvia cuaTtaong 3/4/2007

y) HYGEIA HOSPITAL — TIRANA ShA. pe nuepounvia cuoTaoncg 25/4/2007

O1 avwTEPW £TAIPEIEC NEPINNPONKAV YIa NPWTN Popd OTIC EVOMOINUEVEC KATAOTACEIC ToUu OpiAou
kaTta Tnv 30.6.2007, AOYw anoKTnNonG Tou EAEYXOU.

) ZXeTka Me Tnv al\ayn enwvupiac Tng Ouyatpikng etaipiac Y-LOGIMED (npwnv ALAN
MEDICAL), ava®Epoupe Ta €ENG:

Me Tov apiBu. npwt. EM-22981/07 , Tng Nopapxiag ABnvwv , €ykpibnke n Tpomonoinon Twv
apbpwv 1 (enwvupia) kar 4 (okonoc) Tou KataoTaTikou TnG Avwvupunc Etaipiac ALAN MEDICAL
Avaovupun Etaipia Eioaywyng kai Epnopiac Iatpikou YAikoU pe Tov A.T. ALAN MEDICAL AE kai
ouvioTatal o Avovuun Etaipia pe Tnv enwvupia Y-LOGIMED Avovupn Etaipia Eicaywynig
Eunopiac kar EqpodiacpoU IaTpoTexvoloyikwv MpoiovTwy pe Tov A.T. Y-LOGIMED AE kai okono :

1. H ecioaywyl and 1o €EwTepikd, n ayopd and TO E£0WTEPIKO, N KATACKEUN Kal
ouvappoAdynon, kabwg kai n gunopia kar NWANon Xovopikwe kai Aiavikwg, otnv EAAAda kai oTo
€EWTEPIKO KABE PUOEWC 1ATPIKWV UAIKOV KAl CUOKEUMV, AVAAWOIJWV Kal ornoiovonnote aAAwv
NAapEPPEPWV UAIKWV 1 MPOIOVTWV Ta onoia gival anapaitnTa yia Tnv Aeiroupyia povadwv uyeiag, n
XpnoigonololvTal YEVIKOTEPA OTOV XWPO TnG uyeiac. Eniong de kal kABe QUOEWC NPWTWV Kal
BonBnTikwV UAWV Mou anairoUvTal yia TNV KATAOKEUN 1 NApackeur Kal ouokeuaoia Twv

avuTEPW.

2. H avminpoowneuon otnv EAAGDA kal To €EwTepikO OiKwV Tou €EWTEPIKOU Mou
dpaacTnpIonoIoUVTal OTOUC Mo NAvw TOWEIG KABWC Kal N avTinpoowneuan EAANvikwv Enixeipiioswv

nou napdyouv Kal egnopeUovTal Ta nio navw &ion.

3. H napoxr unnpeoiwv anoBnkeuonc, diaxeipiong kai diakivnong EPNOPEUNATWV TPITWV Kal
KABe ouva@ouc dpacTneIOTNTAC ONWC EVOEIKTIKA Kal OXI €EAVTANTIKA TNG POPTWONG, EKPOPTWONG
napaAaBncg, anobrkeuonc, CUOoKeuaoiag, dlavoung kali napadoong npoiovTwv yia Aoyapiacuod
TPITWV, KABWC KAl N Napoxr) GUPBOUAEUTIKWV UMNPECIWV OTOUG TOMEIC AUTOUC, OF EMIXEIPNOEIG

oTtnv EAAGda kal 0To EWTEPIKO.
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4, H napoxn «kaBe €idouc unnpeoiwv  (BIOIKNTIKWV-OIAXEIPIOTIKWY,  OPYAVWTIKWY,

OUMBOUAEUTIKWV, OIKOVOUIK®WV KAM) NPo¢ onoladnnoTe enixeipnon, otnv EAAGda kai To EWTePIKO.

5. H ouppeToxn o€ €Bvika Kal EUpwNaika EpEUVNTIKA R YN NPOYPAUMATA, NouU anTovTal Tou
okonou Tng Taipiac.

6. H Etaipia yia Tnv uhonoinon Twv nio Navw oKoNwv TNG Pnopei a) va 19pUsl unokaTaoTAKATa
N NPakTopeia n ypageia ava tnv enikpATela fj oTo €EWTEPIKO, B) va OUCTAVEI | VA CUPUETEXEI OF
OMOIOU, OUVAQOUC Kal MNAPEUPEPOUC OKOMOU EMIXEIPAOEIC, UPIOTAPEVEG 1 OUOTABNOOMEVEC,
nNUedanéc N alhodaneg, und onoladnnoTe €TAIpIKn Hop@n Kal €av AeIToupyoUv auTéG y) va
avTinpoowneUel onoladnnoTe nuedanr i aAAodann enixeipnon Pe OHOIO N NApPEUPEPN okonod, d)
VA OUYXWVEUETAI PE AAAEC OMOIEC, OUVAPEIC N NAPEPPEPOUC OKOMOU ENIXEIPHOEIC, ONoIAodNNoTE
VOMIKNAG HOPPNAG 1 Kal va anoppoa TETOIEG, €) va auvepyaleTal otnv EAAGda n oto eEwTepiko, e
0noIodnnoTe TPOMo, Ye AAAa (PUOIKA N VOUIKA Npdowna Kabwc Kal JE Opyaviopouc, IVOTITOUTQ,

€PEUVNTIKA KAl NAVENIOTNMIAKA 1I0pUKATa, OT) va aokei kal kaBe aAAn OXeTIKN OpacTnPIOTNTA».

3.7 MeTaTtponn §€vou vopiopaTog

(a) AsIToupyIkO VOUIOKA Kal VOPIoNa napouaciacnc.

Ta oToIXEid TWV OIKOVOMIKWV KATAOTACEWV TWV €TAIPEIV Tou OWiAou, enmipeTpwvTal BACEl Tou
VOMIONATOG TOU OIKOVOUIKOU NEPIBAAAOVTOG, OTO ornoio kaBe etaipia AeiToupyei (AeIToupyiko
vopiopa). O1 evornoinuéVEG OIKOVOMIKEG KATAOTACEIG napouaialovral os Eupw, nou eival To
AEITOUpYIKO VOUIOWA Kal TO VOMIoKA napouaiaong TnG MNTPIKNG £TAIpIAG.

(B) ZuvaMAayeg kal unoAoina

O1 ouval\ayég oe EEva vopiopaTa WETATPENOVTAl OTO AEITOUPYIKO VOMIOWA HE TNV XpPRon Twv
I0OTIMIOV nou 1oxUouv Katd Tnv nuepodnvia Twv ouvalaywv. Képdn kai {nuieg ano
ouvaAAayHaTIKEG dIAPOPEG Ol OMoiEG MPOKUNTOUV and TNV €kkabdpion TETOIWV CUVAAAGYWV KATdA
Tnv dIdpKeia TNG NePIODOU Kal anod Tn PETATPOMNI TWV VOUIOUATIK®Y OTOIXEIWV Nou ekppalovtail o
EEVO VOMIOUA PE TIC I0XUOUCEG I0OTIMIEG KATA TNV nUepopnvia icohoyiopoU, kataxwpouvTal oT’
anoTeAéouara.

3.8 EVO®MATEG AKIVNTOMOINOCEIG

Ta evowpaTa nayia kai ol eNevOUCEIG O akivnTa aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTO
KOOTOC KTNOEWG MEIWUEVO KATA TIC CUCOWPEUHPEVEC ANOOPEDEIC KAl TNV TUXOV AMOUEIWGT] TOUC
NAEOV  TOUC KEPAAAIONOINOEVTEC TOKOUG Mou Onuioupynenkav katd Tn OIdpKeld Twv
KATAOKEUAOTIKWV NePIOdwV. TO KOOTOG KTNOEWC NEPINAPBAVEI OAEG TIC AMEDA EMIPPINTEEG
danaAvec yia TNV anokTnon TwV OTOIXEIWV. MeTayeveoTepeg dandaveg nou dievepyoUvTal OE OXEON
ME TA EVvOWPATA nayia, KepaAaionoloUvTtal Hovo 0Tav au&avouv Ta PEAAOVTIKA OIKOVOUIKA OPEAN,
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Nou avapéveral OTlI Ba €ilopeUoouv OToV OMIAO anod TNV EKPETAAEUON TwV NAYiWV AUTWV Kal TO
KOOTOC TOUG PMopEi va anoTiunBei a&iomoTa.

Ol €MIOKEVEC Kal Ol OUVTNPNOEIC kaTaxwpoUuvTal oT’ anoTeAéopaTta w¢ €000, kATA TO XPOVO
npayPaTonoinong Touc,.

Ta oikdneda dev anooBévovtal. O1 anooBECeEIC Twv AAWV OTOIXEIWV TWV EVOWHATWV Nayionv
enBapuvouv To Aoyaplacpod anoTeAeopaTwy, PE Baon Tn otabepn PEBodo andoPeonc, kab ' oAn
Tn SIAPKEIa TNG EKTIMWHEVNG wPEAING {wnG N onoia, kaTa kaTnyopia nayiwv, exel wg ENG:

KTipia 30-50 £€tn
KTIpIOKEG yKATAOTACEIC KAl €EONAIOHOG 15-20 €Tn
MnxavruaTta kai dnxavoAoyikog E0nAIoHOG 6-15 €Tn
MeTagopika Méaa 5-9 €Tn
'EminAa kai Aoinog E0NAIOHOC 3-7 €T

O1 unoAeIppaTIKEG agieg kal ol WPENPEG {WEC TwV EVOWHATWY Nayiwv UNOKEIVTAl € ENaveEETAON
o€ €TNOIA BACN KATA TNV NUEPOUNVia oUVTAENG Tou IcoAoYIoHOU.

‘OTav ol \OyIOTIKEC aieC TWV EVOWMATWV Nayiwv unepBaivouv TNV avakThoiun a&ia Toug, ol
dlapopd (anoysiwon) kaTaxwpeiTal apueoa wg €000 0T’ anoTeAéTaTa.

KaTtd Tnv nwAnon evowudtwv nayiwv, ol dIapopEC HETAEU Tou TIWAKATOC nou AapBaveral kai Tng
AOYIOTIKAG TOuG a&iag kaTaxwpouvTal we kEpdN N {NMieg oT' anoTeAéopaTa.

3.9 ‘AuAa NEPIOUCIAKA OTOIXEIa

AoyiopIkO: Ta Aoyiopika npoypaupata agopolv To KOOTOG ayopdc kabwe kal kaBe dandavn nou
€xel NpaypaTonoinBei kata Tnv avanTuén Tou AoyIoHIKOU NPOKEIPEVOU auTd va TeBei o KABEoTWG
AeiToupyiac. O1 dandvec mou evioxUOUV 1) €nekTeivouv Tnv anodocn Twv NPOyPARHATWY
AoylopikoU nEpa and TIG apxIkEG npodiaypapeg Toug, avayvwpidovtal wg ke@aAaiouxikn danavn
Kal NpoaTiBevTal 0TO apxIkd KOOTOC Tou AoyloHikoU. Ta Aoyiopika npoypdupaTta anoTiywvTal oTo
KOOTOC KTNOEWC Peiov TIC anooBeoelc. O1 anooBeoelc dievepyouvTal Ye TNV oTabepry HEB0dO KaTd
TNV dIdpkKela TNG WPEANIING (WG TWV OTOIXEIWV AUTWV N oroia KupdaiveTal anod 3 €w¢ 5 £€tn nAnv
Tou ERP ouoTrpaToc To onoio anoofeveral ota 10 €mn.

O1 dandvec nou anairolVTal yia Tn OUVTAPNON TOU AOYIOHIKOU avayvwpilovtal w¢ £€oda oTav
npayuaronoiouvTai.

Ynepa&ia: Eival n diapopd peta&l Tou KOOTOUG ayopdc kal TnG eUAoynG a&iac Tou evepynTikou
Kal Tou naénTikou BuyaTtpikng / ouyyevoUg enixeipnong katd Tnv nuepopnvia Tng e€ayopdc. H
ETaipia katd TNV nuepopnvia TnG ayopdc avayvwpilel Tnv unepa&ia nou NpoEkuywe and Tnv
anokKTnon, w¢ £va OTOIXEIO TOU evePYNTIKOU, Kal TNV UPavilel oTo KOOTOG. To KOOTOG auTd €ival

i00 JE TO MOCO KATA TO OMNoio To KOOTOC evonoinang unepPaivel To PePidIO TG enixeipnong, oTa
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OTOIXEIQ TOU EVEPYNTIKOU, OTIC UNOXPEWOEIC KAl OTIC EVOEXOUEVEC UNOXPEWOEIC TNG anokTnOeioag
€TaIpiac.

MeTa TNV apxIKn avayvwpion n unepa&ia anoTiNAaTal 0To KOOTOG HEIOV TIC CUOOWPEUHEVES {NHIEC
Aoyw peimong TG aiac Tng. H unepa&ia dev anooBéveral, al\a e€eTaleTal €TAOIQ Yia TUXOV
MeEiwon TG aiac TnG, €av unapxouv yeyovoTa nou napexouv evoeiEelg yia {npid cUPPWVa KE To
AATT. 36.

2TNV NEPINTWON NOU TO KOOTOC TNG anoKTnong €ival PIKPOTEPO anod To WEPIdIO TG Taipiag oTa
idla kepaAaia TNG anokTnBeioag enixeipnong, TOTE n npwTn unoloyilel &ava To KOOTOC TNG
anokTnong, anoTIua Ta OTOIXEIQ TOU €VvEPYNTIKOU, TIC UMOXPEWOEIC Kal TIC €VOEXOMEVEG
UNOXPEWOEIC TNG anokTnBeioag enixeipnong kai avayvwpilel aneubeiag oTa anoTeAéopaTa xpnong
(w¢ kEPDOC), onoladnnoTe d1IaPpopd NAPAKEIVEl HETA TOV ENAVUNOAOYIGHO.

Katd Tnv nuepopnvia PeTapaong xpnoiponoindnke n e€aipeon Tou IFRS 1 pe ouvénesia va pnv
avayvwpioTel kaveéva nood unepa&iac nou MPOEKUWE amnd TNV €voroinon EniXEIPRoswy, mnou
npaypartonoindnkav npiv ano Tnv nuepopnvia petapaong ota AMXm.

Y€ MEPINTWON Mou n npokunTouoa unepaia eival apvnTikn, TOTE YIVETAl €NAVEKTIUNGN TNG
kaBapng B€ong TnNG BuyaTpikng kal av n unepa&ia ouveyilel va sival apvnTIKr, TOTE KATAXWPEITAI

WG £€0000 OTA ANOTEAECUATA XPrOEWC,.

Aula nepiouciaka oToixeia (exkToG TNG ungpadiag): Ta Aula nepIOUCIaKA OToIXEIa
anoTIHWVTAl OTO KOOTOC KTNOEWC Meiov TIC anooBeceic. O anooBecelg dlevepyouvTal PE TNV
oTabepn PEBOdO KaTa Tnv OIAPKEId TNG WPEAIMNG (WNC TwV OTOIXEIWV AUTWV N Onoia KUMAIveTal

ano 1 €wg 5 xpovia.

3.10 Anopegimon Agiag MNepiouciak®V ZTOIXEIOV

Ta EvowpaTta nayia kai Ta anooBevopeva Auld NEPIOUCIAKA OTOIXEId UMOKEIVTAl O €AEYXO
anopeinong Tng a&iac Toug, 6Tav undpyouv evOEIiEEI 0TI N AoyloTikn a&ia Toug dev Ba avakTnoei.
H avakmioiun aia sivai n yeyaAUTtepn a&ia YeTa&l TnNG eUAoyNG a&iac PEIWPEVN WE TO anaiToUPEVO
yla Tnv nwAnon ko6oTo¢ Kal a&iag Xprioewc. lMa Tnv ekTipnon Twv {NMIOV anopeiwong Ta
MEPIOUOIAKA OTOIXEIA EVTACOOVTAI OTIG HIKPOTEPEG dUVATEG HOVAdEG dnuIoUpPYIac TAPEIQK®Y POWV.

O1 {nuiec anopeinong kaTaxwpouvTal we €£0da oT’ anoTeAéopaTa OTav NPokUNTOUV.

3.11 XpnUAaToOoIKOVOHIKA HETa

01 enevduoeig Tou OpiAou Ta&ivopouvTal OTIG NAPAKATW KATNYopieg e BAon Tov akonod yia Tov
onoio anoktnenkav. H Aioiknon ano@acilel Tnv katdAnAn Ta§vounon Tng enevduong kaTta
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TOV XPOVO anokTnong TnG enevduong kal enave€eTalel Tnv  Ta&ivounon os KAbe nuepopnvia
napouaiaong.

(a) Aaveia kal anaiTnoEIg

MepIAauBavel Pn napaywya XPnHaTooIKoVOUIKA NEPIOUCIAKA OTOIXEIQ e NAYIEG I NPOCOIOPICHEVEC
nANPWHEC, Ta onoia Ogv dianpaypaTelovTal O EVEPYEIC ayopeC kal dev unapxel NpoBeon NwANoNg
TOUG. ZupnepIAapBavovTal aTo KUKAOPOPOUV EVEPYNTIKO, EKTOC ano ekeiva PE ANEN peyaAlTepn
Tov 12 pnvewv andé Tnv nuepopnvia I00AoyIoHOU Ta omnoia oupnepIAapBavovTal oTo Wn
KUKAOQOPOUV EvePYNTIKO.

(B) XpnHaTooIkoVvOMIKG Nepiouciaka oTtoixeia o€ UAoyn adia péow TG Karaoraong
AnoTteAeopuaTrmv

H katnyopia auTn €xel TPEIC UMOKATNYOPIEG: XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId MNou
KATEXOVTAl YId EUMNOPIA, AUTA NMou NPoadIopioTNKAV O QUTH TNV KATnyopia kaTta Tnv &vapén kai
napaywya. lepiouoiakd oToIxeia evepynTikoU aAuTAC TNG katnyopiac TagvopouvTtal OTO
KUKAOQOPOUV €VEPYNTIKO AV KATEXOVTAl yid €Unopia 1 av avapeveral va nwAndolv evrog 12
MNVV ano Tnv nuepopnvia 1ooAoyiopou. O ‘OuINog dev kaTeixe enevOUOEIC AUTAC TNG KATnyopiac.

(y) Enevduoeig 31akpaToUHEVEG WG TRV AREN

MepIAauBavel Yn Napaywya XpnHaToolKoVouIKA NEPIOUCIAKA OTOIXEIQ e NAYIEG ) NPOCOIOPITUEVES
NANPWHEC KAl OUYKEKPIMEVN ANEN kal Ta onoia o 'OMIAOG €XEl TNV NPOBeon kal Tnv duvaToTnTa va
Ta dlakpaTnoel we TNV ANEn Toug. O 'OpINog dev KaTeixe enevOUCEIC QUTNG TNG KATnyopiac,.

(9) AiaBgoipa yia NWANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepIAayBavel  pn  napdywya XPNMATOOIKOVOMIKA MEPIOUCIAKG OTOIXEid Ta omnoia  €iTe
npoadlopifovTal o€ AauTAvV TNV Katnyopia, €ite dev TagivopouvTal o€ kanold and TIC AVWTEPW
kaTnyopieg. MepiAapBdavovTal oTo PN KUKAOQOPOUV evepYnTIKO £pOoov n Aloiknon dev exel TNV
npdOeon va Ta PEUCTONOINCEI eoa o€ 12 Prveg and Tnv nuepounvia IgoAoyicuou.

Ayopéc kal nNWANCEIC enevdUoswv avayvwpilovral kata Tnv nuepopnvia nou dieEayetal n
ouvalhayny nou eival n nuepounvia katd Tnv onoia o ‘OWIAOG deopeUETal va ayopdoel i va
NWARCEl To neplouciakd aToixeio. O1 enevdloelc anoavayvwpilovral otav Ta JdlKalwPaTa
gionpa&ng Tapelakwv powv and TIC enevdUoelic Affyouv i petaPiBalovral kal o ‘OMINOG EXEl
METABIBACEI OUCIWOWS OAOUG TOUG KIVOUVOUG Kal avTAuoIBEC MOU CUVENAYETAI N IDIOKTNaia.

O1 enevdUoEIC apxIka avayvwpilovtal oTnv eVAoyn a&ia Toug NAEOV TOUu KOGTOUG GUVAAAaynG.
Ta d1ab€oiya npog NWANCN Kal Ta XPNHATOOIKOVOMIKA NEPIOUCIaKA oToIxeia o€ UAoyn aia PHEow
NG KatdoTaonc AnoTeAeopdTwv PETENEITA NapouaialovTtal oTnv euAoyn aia Touc.
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Ta npaypaTonoin®evTa kai pn npayparonoinfevra kepdn n dnuie¢ mou npokUNTOUV ano TIC
METABOAEC TNC €UAoYNC a&iac Twv XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV O gUAoyn agia
MEOW TNCG Kataotaong AnoTeAeopdTtwv, avayvwpilovral otnv Katdotaon AnoTEAEOUATWV TnV
nePiodo Nou NPoKUMTOUV.

Mn npaypaTtonolBévra kEPdN 1 {nuieg nou npokunTouv anod TIC METABOAEC TnG eUAoyng atiag
XPNHATOOIKOVOUIKWV OTOIXEIWV Nou Ta&ivoundnkav cav diabéaipa npoc nwAnon avayvwpilovTal
OTa anoBepaTikG enavekTiynong enevOUOEwV. 2Ze NePINTWON NWANONG N AMOMEIWONG TwV
OlIa0E0IpWY NPOC NWANCN XPNHATOOIKOVOUIKWY OTOIXEIWY, Ol CUCOWPEUMEVEG AvVANPOOApHOYEG
guloync aiac peTagépovtal oTnv KataoTaon ANOTEAEOUATWY.

O1 eUAoyeG agiec TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Nou €ival dianpaypaTeloipa o€
EVEPYEIC ayopeC npoadiopilovTal anod TIC TPEXOUOTEC TIMEG Npoapopdc (bid price). Edv n ayopd yia
£va XpNHATOOIKOVOMIKO OTOIXEIO EvepyNTIKOU Oev €ival €vepyn Kal yid Ta un dianpayuarteuoiya
oToixeia, o ‘'OpiAog npoadiopilel TIC EUAOYEG agieg pe TN Xprion HeBddwv anoTipnong. O1 pebodol
anoTipunong nepIAauBavouv TNV Xpron npoo@atwv cuvaAhaywv, avapopd € GUYKPIOIUa OTOIXEId
Kal pEBOdOUC NPOEEOPANONG TAPEIKWY POWV AVanNpPOCAPHOOHEVEG WOTE va avTIKATONTPI(OUV TIC
OUYKEKPIMEVEG OUVONKEC TOu €KOOTN.

O 'Opihog a&lohoyei o KABE NUEPONNVIA I00AOYIOHOU KATA NOCO UNAPXEl QVTIKEIPEVIKN EVOEIEN OTI
€vVa XPNHUATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO EXEI UNOOTEI anopeiwon atn AoyioTikr Tou aia. Ma
METOXEC ETAIPEIWV MOU £XOUV TAEIVOUNDEI C XPNUATOOIKOVOUIKA aToixeia dlab€aiya npoc NwAnan,
ONMAvTIKA N NApaTeTapévn Heiwon TnG €uAoyng a&iac TnG METOXNC XaunAGTEpa anod To KOOTOC
KTAONG ouvIoTa €vOeIEn anopesiwong TnG a&iac. Av OToIXEI0BeTEITal anopesiwon TnG agiag, n
OUOOWPEUNPEVN {nNUIa nou unoloyileTal oav n dilapopd PeTAEU TOUu KOOTOUC KTNONG Kal Tng
TpExouoag euAoyng aiac peiov onoiadnnoTte {nuid anopesiwong n ornoia €ixe avayvwpliobei
Nponyoudevwe otnv Kataotaon AnoTeAeopdTwy, JETAQEPETAI and To anoBeATIKO ENAVEKTIMNONG
enevoUoewv oTnv Karaotaon AnoTeAeopdTwv. O1 {NUIEG ANOMEIWONG TWV CUMHETOXIKWV TITAWY
nou kartaxwpouvTal otnv Kataotaon AnoTeAeopdTwv dev avaoTpEPovTal JEow TnG Kataoraong
AnoTeAeopdTwv.

3.12 AnoBspara

Ta anoB&épata aneikovilovralr oTn XapnAoTepn afia PETA&U KOOTOUC KTNOEWG kal kabapng
pEUCTONOINCIUNG a&iac. To KOOTOC YIa TO UYEIOVOMIKO UAIKO Kal Ta (pApuaka npoadiopileTal Pe T
MEBODO Tou OTaBUIKOU pETou Opou. KooToc daveiopoU dev NePINAPBAVETAI OTO KOOTOC KTHOEWCG
Twv anoBepdatwv. H kabapr) peuaTtonoinoiun agia ekTiydral Je aon TIG TPEXOUOEG TIHEG NWANONG
TwV anoBepdTwv oTa nAaiola TnG ouvnBouc dpacTnpIOTNTAG APAIPOUHEVWV KAl TWV TUXOV

€€00WV dIABEDNC ONOU CUVTPEXEI NEPINTWON.

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS Xpriong 2007 36



3.13 EpnopikéG anaiTnoeig

O1 anairioeic and NeAATEC KATAXwpoUvTal apxXIka oTnv €uloyn a&ia Toug Kal PETAyeveoTepa
anoTIHWVTAl OTO avanooPeoTo KOOTOG WE TN XPron TOU MPAydaTtikou €MITOKIOU, a(palpOUNEVWY
Kal Twv {nuiov anopeiwons. O1 {nuiec anopesinong (anwAeieg and enmoPAAeic analtioeic)
avayvwpilovtal agou AngBOsi undown n NAAaidTNTA TOU UMNOAOINOU, N OIKOVOMIKN duvaToTnTa TOU
neAdTn va nANPWOEl Kal N anoTEAEOUATIKOTNTA Twv npoonabeiwv eionpa&ng. To nood Tng
npoBAewng €ival n diapopd peTa&l TnG AOYIOTIKAG a&iag Twv analtoewy Kal TNG napouoag agiag
TWV EKTIMOMEVWV HEANOVTIKOV TAUEIOKWY POWV, MNPOEEOPAOUHEVWY HE Tn HEBODO TOU
npayuaTtikoU emiTokiou. H enapkeia TnG nPOBAEWnC €niCKOMEITAl ouXvA O ouvduaopod Me Ta
IOTOPIKA MOCooOTA €ionpa&ng kal AAAOUG OIKOVOMIKOUG NapdyovTeg ol onoiol ennpealouv Tnv
€lonpagiuoTNTa TWV anaiTnoswyv. To nodgd TnG {nNUIAG anopeiwong kataxwpeitalr wg £€0do oTa
anoTeAéopara.

3.14 Tapeiaka d1a0£01Ha Kal 1I008UVANA TAHEIAK®V 1000 HWV
Ta Tapeiaka diabeoiya kai 100dUvapa nepIAaPBAvouv Ta PETPNTA, TIC KATABEDEIG OWEWG Kal TIC

BpaxunpdBeapeg HEXP! 3 MNVEC enevOUOEIC, UWNANG peuaTonoinong kai XapnAou piokou.

3.15 Mn kukAo@opiakd NEPIOUCIAKA OTOoIXEia TaSivopnpéva WG KPATOUHEVA npog
nwAnon

Ta nepiouciakd oToixeia nou diaTnpoUuvTal NPoc NWANCN CUUNEPIAAUBAvoUV Ta Aoind NePIOUCIaka
oToixeia (oupnepIAauBavopévng TnG unepagiac) kal Ta evowparta nayla nou o ‘OpiAog okonelel va

MOUANOEI EVTOC EVOC ETOUG and TNV nNUEPOMNVia Ta&ivounong Toug wg “kpaTtoUpeva npog nwAnon”.

Ta neplouciaka oToixeia nou TagivopouvTal w¢ “kpaTtoUPeva NpoG NwAnon” anoTIJwvTal oTn
XapnAoTepn afia peta&l TG AoyloTIKNG a&iac TouC apECWC MpIV TNV Ta&vounorn Toug WG
kpaToUpEvVa Npog NwAnon, kal Tnv €UAoyr Toug a&ia peiov To kOOTOG NwAnong. Ta neplouaiaka
oToixeia nou Ta&ivopoUuvTal w¢ “kpaToUeva npoc nwAnon” Oev UMOKeEIVTal o anooBeon. To
KEPOOC N N {nuia nou npokUNTEl and TNV NWANCN Kal €NAVEKTIMNON TWV “KPATOUHEVWV NPOC
nwAnNon” NePIOUCIAKWY OTOIXEIWV oupnepIAayBaveTar ota “aMa €ooda” kai “aA\a €Eoda”,

avTioTolxa, oTNV KATAoTAoN anoTEAEOUATWV XPAONG.

O 'OpiINog dev €xel TA&ivounaoel PN KUKAOQOPIAKA NEPIOUCIAKA OTOIXEIA WC KPATOUWEVA MNPoG

nwAnon.
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3.16 MeTOXIKO KEPAAaIO

O KOIVEC WETOXEC kaTATAooovVTAl OTa idla KepaAaid. Ayeca €E0da yia TNV €KOOON HETOXWV
epgavifovtal o€ PEIWON TOU NPOIOVTOC TNG €kdoONG. APeaa €€0da nou OXeTIovTal PE TNV €kOOON
METOXWV YIQ TNV andkTnon €niXEIPRoEwWV NEPIAAUBAvVOVTAl OTO KOOTOG KTAOEWG TNG EMIXEIPNOEWG

Mou anokTdaTal.

3.17 Aaveia

Ta daveia kataxwpouvTal apxika aTnv euAoyn a&ia Touc, PEIwWPEVA PE Ta TUXOV apeoa £€oda yia
TNV npaypartonoinon TnG ouvaAlAaync. MeTayevéoTepa anoTIHWVTAl OTO avanooBeoTo KOOTOC
Baoel TNG HEBOdOU TOU NPAYUATIKOU €MITOKiou. Tuxov diapopd PETA&U Tou €1onpaxBévToc nooou
(kaBapo and oxeTika £€0da) kal TnG a&iag eE0pAnoNg avayvwpileTal oTa anoTeAECPATA KATa Tn
dl1apKela Tou davelopou Bacel TNG HeBOBOU TOU NPAYHATIKOU EMITOKIOU.

Ta ddvela KATaxwpouvTdl OTIC BPaxunpOBeoNeC UMOXPEWOEIG EKTOC €av 0 'OuIAog diaTnpei
avenipUAaKTa To JIKaiwKa va PJETAPEPEI TNV TAKTOMOINGN TNG UNOXPEWONG TOUAAXIOTOV 12 HVEG

META TNV NUEpouNVia KAEIoiNaToG Twv OIKOVOUIKWY KATAOTACEWV.

3.18 Alakavoviopoi npakTopeiag anaitioewv (Factoring)

O1 31aKavovIouoi NPAKTOPEiac anaitnoswv He dIKaiwpa avaywyng kataxwpouvtal apxika otnv
€uAoyn a&ia Toug w¢ UNoXPEWON NPOG TNV €TAIpia NPAKTOPEUONG. ZTN OUVEXEIA AMOTILWVTAl OTO
avandoBeoTo KOOTOG BACEl TNG MEBODOU TOU MpayuaTikoU emMTokiou. Tuxov dlagopd HETAEU Tou
elonpax0évrog nooou (kaBapd and oxeTika £€oda) kal TnG aiag EdpAnong avayvwpiletal oTa
anoTeAéopara kata Tn didpkela Tou davelopou Bacel TG HeBOGBdoU Tou NpayuaTikoU nITokiou.

Ta nood nou &xouv nposionpaxdei anod eTaipeieq NPAKTOPEUONG, XWPIG OIKaimpa avaywyne,
MEIWVOUV TIGC analTnoeIC and neAdTEC.

3.19 ®opoloyia ei100d3npaTog & avaBarlAOpHeEVOG POpPoG

O avaBalopevoc QOpoG €1000APATOC NPoadlopileTal PME TNV HEBODO TNG UMOXPEWONG Mou
npokUNTEl and TIC NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKNG a&iag Kal TnG PopoAoyIKnG Baonc
TWV EMNIYEPOUG MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEwV. AvaBal\OPEVOC POPOG €I00DNRKATOG
Oev AoyileTal €av npokUNTel and Tnv apxikn avayvwpion oToixeiou evepynTikoU 1 naénTikoU o€
ouval\ayn, €KTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav npayuaTonoindnke dev ennpéace
OUTE TO AoyIOTIKO OUTE TO (POpOoAOYIKO KEPDOG 1 {nuIa.

O avaBalopevog popoG npocdlopileTal E TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal VOMOUG Mou
IoOXUOUV KaTd TNV NUEPOMNVia Tou 1I00A0YIGHOU Kal avapeveTal va IoXUooUV KaTd To XpOvo nou n
a&ia Twv NePIoUCIaK®V oToIXEiwv Ba avakTnBei 1 ol unoxXpewaoelC 6a diakavoviabouv.
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O1 avaBaMOPeveC (POPONOYIKEC anaiTnoeiC avayvwpilovral kata Tnv €ktaon oTtnv onoia 6a
unap&el HEANOVTIKO popoAoynTED KEPDOC yia TNV XPNOIKonoinon TnG NpoowpIvig diapopdac nou
Onuioupyei TNV avaBaA\opevn (popoAoyIkn anaitnon.

O @Opo¢ €1000nPaToC unoAoyileTal Je Baon Tn (POopPoAoyIKrn VoUoBeaia kal Toug (popoAoyIkoug
OUVTEAEOTEG Mou IoXUOUV OTn Xwpa onou dieEayovTal ol epyacieg Tou OWIAOU Kal KaTaxwpeiTal
wG €000 oTNV NePiodo KATa Tnv onoia NPoOKUNTOUV Td €l000NKATA.

3.18 MapoxEC 0TO NPOCWNIKO

(a) BpaxunpoBeopEG NAPOXEG
O1 BpaxunpOBECPEC NAPOXEC NPOC TO NMPOCWNIKO O XPrHaA Kal o€ €id0C KATaxwpouvTal we 6000
oTav kabioTavTtal JOUAEUHEVEG,

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpecia

O1 Napoxec YeTa Tnv €€0d0 and Tnv unnpecia NePIAAUBAVOUV TOOO NPOYPAPHATA KABOPIOHEVWY
EI0QOPWV 000 Kal NPOYPAPHATA KABOPIOPEVWV NAPOXWV. TO OOUAEUPEVO KOOTOC TWV
NPOYPARHATWY KABOPIOPEVWY EI0POPWV KATAXWPEITAl WG ££0d0 aTNnV NeEPIodo Nou agopd.

H unoxpéwon nou KaTtaxwpeital oTov 1IG0AOYIOHO yia TA NPoypAuHaTa KaBopIoPEVWV NAPOXWV
eival n napovoa a&ia Tng 0EopeEUONG yia TNV kaBopiopévn napoxn Heiov Tnv euloyn a&ia Twv
NEPIOUDIAKWY OTOIXEIWV TOU MNPOYPAMHATOG Kal TIC METABOAEC MOu MpokUMTOUV and Ta N
avayvwpiopeva avaloyioTika kepdn kal {nuieg. H Ogopeucn Tng kabopiopevng napoxng
unoAoyileTal eTnoing and aveEapTnTo avaloyloTn PE TN Xpnon Tng HeBodou TnG npoPeBANUEVNG
MOTWTIKAG povadog (projected unit credit method). MNa Tnv npoggdpAnon xpnoiponoigital To
EMITOKIO TWV PAKPONPOBEGUWY OHOAOYwY Tou EAANVIKoU Anpoaiou.

Ta avaloyioTikd képdn kai ol {nuiec nou NPokUNTOUV anod TIGC NPOCAPHOYEG HE BACN TaA I0TOPIKA
dedopeva kal €ival navw n katw ano To nepiBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG,
KATaXwpouvTal OT anoTeEAEOPATA MECA OTOV AVAUEVOMEVO MECO aAOQPAAIOTIKO XpOVO Twv
OUMMETEXOVTWV OTO NpOypaupa. To kOOTOG Npolnnpeaiac kaTaxwpeital Aueoa oT ' anoTeAéopaTa
pE €Eaipeon TNV NEPINTWON Mou of HPETABOAEC TOU npoypdppaTtog €Eaptwvral and Tov
EVAMNOMEVOVTA XPOVO UMNPEsiac Twv epyalopévwy. TNV NEPINTWON auTh, To KOOTOC
npoUnnpeciac KaTaxwpeital oTa anoTeAéopata pe Tn oTabepr WéBodo pEoa oTnv NePiodo
wpipavong.

(y) Napoxég TeppaTiopoU TG anacXoAnong

O1 Napoxeg TepHATIONOU TNG anacxoAnong nAnpwvovTal 0Tav ol EpyalOPEVOl anoXwpeouv Npiv Thv
nuepounvia ouvta&iodotnoswc. O 'OPIANOC KATAXWPEI AUTEC TIC NAPOXEC OTAV OeOPeUETAl, EiTE
oTav Tepuatiel TNV anacxoAnon unapXovtwv epyalopevwyv oUPPWVA PE €va  AEMTOUEPEG
npoypappa yia 1o onoio dsv undapyel mBavoTnTa anodouponc, €iTe OTAV NPOCPEPEl AUTEC TIC
Nnapoxec w¢ KivnTpo yia €Behoucia anoxwpnon. Mapoxec TeppaTiopgoU TNG anacyoAnong nou
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opeilovTal 12 Pveg PETA TNV NUEPOUNVia Tou 100AoyIoHoU nposEopAouvTal oTnv napoloa agia
TOUG,.

3TNV NEPINTWON TEPMATIONOU anaoxoAnong nou undpyel aduvapia npoodiopiohou  Twv
epyalopévwv nou Ba kavouv Xprnon auTwv Twv napoxwv, Oev YIVETAl AoyioTikonoinon aAAa
YVWOTOMNoinon w¢ eVOEXOHUEVN UNOXPEWOT).

3.20 MpoBAéyseig
O1 npoBAgyeIg oxnuaTidovTal oTav:

e Ynapxel pia napoUoa VOMIKN N TEKWAIPOWEVN UMOXPEWON WG AMOTEAEOMA YEYOVOTWV TOU
napehbovTog,
Eival mBavov 611 8’ anaitnBei ekpor) ndpwv yia dlakavoviouo TnG UNoxXpEWonG,

e To anairoUPevo Nooo Wnopei va anoTiunBei agionioTa.

O1 npoPAeweic enaveEeTalovral oTo TEAOC KABe ¥priong kai npooapuolovral €Tl WOTE va

aneikovifouv TIG KaAUTEPEG dUVATEG EKTIMNOEIG.

O1 npoBA&éweic unohoyilovTal oTnv napouca a&ia Twv €€0dwWvV Ta onoid, BAcel TG KAAUTEPNC
€KTIINONG TNE 810ikNoNG, anaiTouvTal va KaAAUWouV TNV Napouca unoXpewaon TNV NUEPOUNvia Tou
I00AOYIOHOU. To NPoeEoPANTIKO EMITOKIO NOU XPNOIKONOIEITAl YIa TOV NPoodIopIoPd TNG Napouoag
a&iac avTikaTonTpilel TIC TPEXOUOEC AyopaieC EKTIUNOEIC Yia TNV XPOVIKN afia Tou xpruaToc Kai
QUENOEIC NOU aPopoUV TN OUYKEKPIPEVN UNOXPEWON).

3.21 Avayvapion €00dwv kal eE03wv

‘Egoda: Ta £0o0da nepihapPavouv tTnv euloyn aia Twv NWANcEwv ayabwv kal TnG napoxns
unnpeciv, kabapd anod TOUC AVAKTWHEVOUG POPOUG, EKNTWOEIG Kal EMIOTPOPEG. Ta dIETAIPIKA
€000a peoa atov ‘OpiIAo anaAeigpovTal nANpwe. H avayvwpion Twv €00dwV YiveTal wg ENG:

(a) Mapoxri unnpeoiwv

H ETaipia nap€xel TIC UNNPECIEC TNG TOOO Of IOIWTEC ACBEVEIC-NEATEC 000 Kal O AOBeveic-
NeEAATEC Nou KAAUMTOVTAl HEOW TWV OUVEPYAlOMEVWYV AOPAMCTIKWV TAMPEIWV Kal ao@alIoTIKWV
opyaviopwv. Mo OUYKEKPIYEVA TA KUPIOTEPA AOPAMNOTIKA TAMEIQ YE TA onoia ouvepydaleTal n
Etaipia sival To I.K.A., To Anuooio kai o O.IA. Agiel va onueiwBei OTI, Ye Ta Tapeia autd n
ETaipia €xel ouvayel oUPQVIEG HEOW TwV OMoIWV Ol aoBeveic kaAunTovTal NANPWG WG NPOG Ta
€€00a TouC (MPOCUUPWVNHEVN auoifr)) os OTI apopa enePPACEIC avoixTnG kapdiag, agoviKEC Kal
HayVvNTIKEC ToHoypagpieg, apOponAaoTIKEG, ANIBOTPIYIEC KaBwC kal ouvedpieg TExVNTOU veppou. Ol
AopaAioTikoi Opyaviopoi PE Toug onoioug ouvepyaletal n ETaipia, apopolv ac@alIoTIKEG ETAIPIEG
TOU £0WTEPIKOU aAAG kal Tou eEwTepikoU. Ta €ooda AoyilovTtal Je Baon 1o oTadio 0AOKANPWONG
TNG unnpeoiag oTo kabapd NOCo Nou avapeveTal va elonpaxBei ava karnyopia.

(B) MwArioeigc ayabawv
O1 nwAnoeic ayabwv avayvwpilovTal étav o ‘'Opihoc napadidel Ta ayabd oToug NeAATeC, Ta ayabd
yivovTal anodekta anodé auTtoug kai n ionpa&n TnG anaitnong cival eEaocpaAiouevn.
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(v) Eooda aro 1okoug

Ta €o0oda anod TOKouc avayvwpilovral Pacel Xpovikng avaloyiag kalr Ye Tnv XpAon Tou
npayuartikoU emTokiou. ‘OTav UNAPXEl AMOMEIWON TWV anaiToswy, n AoyloTikn afia autwv
MEIWVETAl OTO AVAKTAOIWO MOCO TOUG TO OrMoio €ival n napouca afia Twv avapevoUevwv
MEAOVTIK®WV TAPEIOKWV POWV NPOEEOPAOUNEVWV HE TO APXIKO NPAYMATIKO EMITOKIO. TNV GUVEXEIQ
AoyiCovTal TOKoI pE TO id10 ENITOKIO €Mi TNG anopelwpEVNG (vEag AoyioTiknG) agia.

(0) Eooda ano pepioyara
Ta pepiopata, avayvwpilovral w¢ €0oda, oTav Bspehinveral To dikaiwpa €ionpa&nc Toug dnA.
KaTda Tnv nUEPOMNVia £ykpiong Tng diavoung Toug anod Tn Fevikn ZuvéAeuon TnG kKABe eTaipiac.

‘EE0da: Ta €Eoda avayvwpilovral ota anoteAéopata o dedouleupevn Baon. O NANPWHEG nou
NpaypaTonoiouvTal yia AEITOUPYIKEC MIOBWOEIC JETAPEPOVTAlI OTO anoTEAEoUATa w¢ £€0da, KaTa
TO XpOVO XPNOEWC Tou PioBiou. Ta £8oda and Tokoug avayvwpilovtal oe OeO0UAEUPEVN Baon.
3.22 XpnHAaTooIKOVOHIKA £pyalAcia

Ta Baoika epyaleia Tou Opihou ival Ta PeTPNTA, Ol TPANEQKEG KATABEDEIG Kal Ol BPaxunpOBeoHEG
anaITAoEIC Kal UMOXPEWOEIG. AedopévNG TNG BpaxunpoBeouns KUpiwg QUOEWC TwV EPYAAEinV
auTtwv, n dloiknon Tou Opilou mioTevEl OTI N €UAoyn a&ia Toug ouciaoTIkA TauTi(eTal Ye Tnv a&ia
oTnv onoia aneikovifovral ota AoyloTika BiBAia Tou Opilou. EminpdoBeTta, n dloiknon nioTeUel OTI
Ta €NITOKIA Nou kaTaBaAAovTal o€ OxEon PE Ta ouva@OevTa davela 1I00duvapoUV PE Ta TPEXOVTA
eUAoya €MITOKIO TNG Ayopdc Kal OUVENWC, OV OUVTPEXOUV Ol MNpoUnoBEoelC onolacdnnoTe
npooapuoyng Tng a&iag ortnv omnoia aneikovifovTal ol UNOXPEWOoelG auTeéG. O ‘OpiIlog dev
XPNOILOMOIEI XPNHATOOIKOVOMIKA napaywya.

3.23 MioOwoseIq

H ETaipia €ival o piobwTnc:

(a) NeImoupyIKee LI0BWOEIC

MioBwoelc Onou oucIwdWS ol Kivouvol kal avTauolBEc Tng 10lokTnaiag diatnpouvTtal and Tov
eKMIOOWTA (1I010KTATN) Ta&lvopoUvTal wE AEITOUPYIKEC MIOBwOEIC. OI NANPWHES Nou yivovTal yia
AEITOUPYIKEG MIOOwoEIC (kaBapeg and Tuxov KivnTpa Mou Npoo@épBnkav and Tov eKMIOBwTN)
avayvwpilovtal w¢ £€oda pe Paocn Tnv oTabepn WPEBodo (avaloylkd) kata Tnv dIApKed TNG
MioBwong.

(B) XpnuarodoTikes poBwoelg
MiocBwaeig nayiwv ornou o ‘Opihog diatnpei ouciwdwe OAOUG TOUG KIVOUVOUG Kal TIG avTapoIBESG TNG

IdlokTnoiag, TagivopouvTal G XPNMATOOOTIKEG MICBWOEIG. O  XpnUATOJOTIKEG MIOBWOEIG
KegahaionoloUvTal Pe TNV €vapén Tng Hiobwong, otn XapnAoTepn MeTA&lu Tng UAoyng a&iag Tou
MIOBWMEVOU nayiou aTolxeiou N TNG napouoag a&iac Twv ehaxioTwv PIoBwpaTwy. Kabe piobwua
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enipepiCeTal YeTal TNG UMNOXPEWONG KAl TwV XPNMATOOIKOVOMIKWV €EODWV, £TOI WOTE Vd
EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV UMOAEINOUEVN XPNHUATOOIKOVOUIKN unoxpewon. Ol
avTIOTOIXEC UNOXPEWOEIC and HIcOwaTa, kKaBapeg and XpnUATOOIKOVOUIKA £€0da, aneikovilovTal
ota Adveia. O1 Tokol avayvwpilovTal oTa anoTeAEoPaTa Xprnong kata Tnv dIapkeld TG NepIOdouU
NG MioBwonc. Ta nayia yia Ta onoia €xouv ouva@Bei  XpNUATOdOTIKEC HICOWOEIG, anooBévovTal
oTn HIKpOTEPN NEPINDO, ONWG auTn kabopileTal, anod TNV weENUN {wn Kal To XpOvo Tng Hiobwang,
OTIC NEPINTWOEIG NMou dev PETABIBAlETal N KUPIOTNTA TOU nayiou.

H ETaipia €ival o ekpIoBwTNG:

/NEITOUPYIKEG LIITBWOEIC
>ToIXEid TOU €EvepynTIkOU Ta onoia MIoBwvovTal O TPITOUG ME ASITOUPYIKEG GUMPPBACEIC

nepINapBavovTal oTa Pn KUKAOpOopoUVTa NEPIOUTIaKd OTOIXEIQ, OTN KATNyopid TwV EVOWHATWY
nayiov kar Twv enevéloewv o€ akivnta. Ta nayia autd anoofevovtal otn dIApKEIa TNG WPENIUNG
{wNAC Touc onwc kai Ta 1dloxpnonuonoloupeva and Tnv Etaipia nayia. To €00do anod Ta evoikia
avayvwpileTal ota €0oda TNV nepiodo TNV onoia apopouv cUPPWVA PE TN OXETIKAR oUPBaocn
evoikiaong.

3.24 Aiavon HEPICHATWOV
H dlavoun Twv HPEPIOPATWV OTOUG HETOXOUG TNG MNTPIKNG avayvwpileTal wG UMNOXPEWON OTIC
OIKOVOUIKEC KATAOTACEIC OTaV N dlavoun eyKpIBsi and Tn Mevikn ZUVEAEUOT TWV HETOXWV.

3.25 ZuyKpITIKG OTOIXEIO KAl OTPOYYUAONOINOEIG

Oplopéva ouykpITIKG kovOUAId avaTa&ivounenkav yia va gival ouykpioiua PE Ta avTioTolxa Tng
TPEXOUOAG XPNOEWC. Alagopec nou napoucialovtal PETAEU TwV MNOOWV OTIC OIKOVOMIKEG
KATAoTACEIG KAl TWV AVTIOTOIXWV MNOOWV OTIG ONUEIWTEIC OPEINOVTAI OE OTPOYYUAOMNOINCEIC.

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS Xpriong 2007 42



4. Alaxeipion KIvdUvwv

O 'Ouihog eival ekTeBeIEVOG o€ MOAAANAOUG XPNATOOIKOVOUIKOUG KIVOUVOUG OnwG o KivOuvog TG
ayopdag (OIGKUPAVOEIG TwV EMITOKIWVY, O TIWEG TNG ayopdg KTA), O MIOTWTIKOG KivOuvog Kal o
Kivduvog peuoToTnTac. To npoypaupa Oiaxeipiong kivOUvwv Tou Opilou oToxelsl OToOV
MEPIOPIOKO TNG APVNTIKNAG €Nidpacng oTa XPnNHATOOIKOVOMIKA anoTEAECOKATA MOU MPOKUNTEI and
Tnv aduvapia nPoBAEYNC TwV XPNHATOOIKOVOUIKWY ayopwv Kal Tn dlakupgavon oTIC METABANTEC
TOU KOOTOUC Kal TwV NWANCEWV.

H noAITikny diaxeipiong kivouvwv epapuodleTal and tnv Oikovopikn Aieubuvon.
H diadikacia nou akoAouBeiTal gival n NapakaTw:

e AEl0AOYNON TWV KIVOUVWV Mou OxeTi(ovTal Ye TIC OpacTnpIOTNTEG Kal TIC AEITOUPYIEC TOU
opiou,

e 0XeOIAOPOC TNG MeBodoloyiag kar €midoyn TwV  KATAAMNAWV  XPNHATOOIKOVOUIKWOV
NPOIOVTWV YIa TNV HEIWOoN TwV KIVOUVKV Kal

e eKTEAEON/epapuoyr, oUPpwva pe Tn dladikacia nou €xel eykpiBei and Tn dioiknan, TNG
diadikaoiag diayeipiong KIVOUVwV.

Ta XpnNHATOOIKOVOMIKA MECA Tou Opidou anoTelouvTal KupiwG and KaTabeoelc o€ Tpaneleg,
EUNOPIKOUC XPEWOTEC KAl NIOTWTEC, HEPIOPATA NANPWTEQ KAl UNOXPEWOEIC and HITOWOEIC.

4.1 AvaAuon guaiodnoiag kKivbuvou eniTokiou

H noAimikfy Tou Opilou €ival va e\axioTonoinoel Tnv €kBeon Tou OTO KivOUVO TAMEIOKWV POWV
EMNITOKIOU 00OV aPopa Tn PakponpoBeoun XpnHaTodoTnaon. OI pakponpdBeopeg XpNHaTOdOTNOEIG
gival ouvnBwg pe oTabepo enmiTokio. Tnv 31" AekepBpiou 2007, o 'OpINog eival ekTEBEINEVOG OTIG
METABOAEC TNG ayopdg Tou ENITOKIOU 600V agopd Tov Tpanediko daveiopuo, 0 onoiog UNOKEIVTAl O
METABANTO NOCOCTO ENITOKIOU.

O napakaTw nivakag napoucialel TNV €uaicbnoia Tou anoTEAEOHATOG TNG XPNOoNG kabwg kal Twv
10wV Ke@PaAaiwv og pia Aoyikny HETABOAR Tou eniTokiou TNG Taewg Tou +1% N —1% (2006: +/-
1%). O1 aA\ayéc oTa enmiTokia ekTIHATAl OTI KIvoUvTadl O pia Aoyikny Bdon o€ oxE€on MHE TIC

nNpOoQATEC OUVONKEC TNG ayopdc.

Mood o= € Evonompva oTomngsia ETaipika oTonEsia

31.12.2007 31.12.2006 31.12.2007 31.12.2006

1% 1% 1% 1% 1% -1% 1% -1%

Anotthaopa ¥pong (795.004) 795.004 (1.020.275) 1.020.275 (495.004) 495.004 (744.275) 744275
KaBapr G¢an (795.004) 795.004 (1.020.275) 1.020.275 (495.004) 495004 (744.275)  744.275
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4.2 AvaAuon nioT®TIKOU KIvdUvVou

H €kBeon Tou Opilou 6cov apopd Tov MICTWTIKO KivOUuvo neplopileTal oTa XPNHATOOIKOVOUIKG

nEpIoUOIaka oTolxeia Ta onoia Tnv nuepopnvia Tou IcohoyiopoU avaAuovTal we €ENG:

[Tood o€ € Evonoinpéva oToixeia ETaipika oToixeia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Karnyopiec Xpnu/arooiKovVouIKWY TTOIXEIWYV

AlaBéaiya npog NWANGN XPNKATOOIKOVOUIKA GTOIXEIa 341.739 11.739 11.739 11.739
Tapiaka diaBgoipa kal Tapiaka 1ooduvapa 8.870.649 5.294.501 3.924.669 4.106.741
Eunopikeg Kal AOINEG anaIThoeIg 46.065.853 27.381.373 29.735.013 27.170.139
ZUuvolo 55.278.241 32.687.612 33.671.420 31.288.619

O 'OpINOG eAEyxel BIAPKWE TIC ANAITACEIC TOU, EITE XWPIOTA €iTE KATA OUAdA KAl EVOWHPATWVEI TIG
NANPOPOPIEC auTEG OTIC DIadikaadieg Tou NIOTWTIKOU eAéyxou. OI anaitnoelg NwARoeIC Tou Opilou
npogpxovral and Ao@aAlioTika Tapeia, AopalioTikoUug OpyaviopoUc, AcQalioTIkeG ETalpeieg kal
1I010TEC NeAATeC. O1 anaitnoei and Ta AopalioTika Tayeia kal oTig AoPaNioTIKEG ETaipeieg €xouv
eAAxIoTo Baduo kivouvou anwAeiwv. O niBavog NIOTWTIKOG KivOUVOG OXETICETAI KUPIWG HE TOUG
IDIWTEC NEAATEC XWPIC KANola aoPAaAeia 1} JE TOUG aoPANIOHEVOUC ATBEVEIC yia TO €M NAEOV Nocod
nou 0ev KAAUNTETAlI anod TNV aoPAAEIa TOUC,.

H dioiknon Tou Opilou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Ta
oroia Oev €XOouv anNOMEIWOEl O NPONYOUHEVEG NUEPOMNVIEG OUVTAENG TWV  OIKOVOUIKWV
KATaoTAoEWwV €ival UYnANG NICTWTIKAG NOIOTNTAG, GUUNEPIAAUBAVOUEVWV KAl TWV OPEINOUEVWV.
Kavéva and Ta XpnHAToOIKOVOMIKA NEPIOUCIakd oTolxeia Tou Opilou Oev Exel aoQaMIOTE WE
unoBnkn N aAAn Hop@n MICTWTIKAG aoPANIONG.

ra TIC EUNOPIKEC Kal AoINEG anaitnoelg, o ‘OpINog dev ekTiBeTal O oNUAVTIKOUG MIOTWTIKOUG
KivOuvouc. O nIOTWTIKOG KivOUVOC Yyia anaiTnoei PEUCTONOINOIMEG KaBwG kal yia AaAAa

BpaxunpdBeoua XpnHATOOIKOVOUIKA OTOIXEIQ BewpeiTal auUEANTEOC.

4.3 AvaAuon KivdUvVoU pEUCTOTNTAG

O 'Opihog YTEIA diaxelpileTal TIC avAYKEG PEUCTOTNTAG HE NPOOEKTIKN NAPAKOAOUBNON TWV XPEWV
TWV HAKPOMNPOBECHWY XPNHATOOIKOVOUIKWY UNOXPEWOEWY KABWEG €MIONG Kal TwV NANPWHWY NoU
npaypartonolouvTal kabnuepiva. O1 avaykeg peucToTNTAC napakoAouBouvTal ot  OIAPOPEC
XPOVIKEC NEPIOOOUC, O KaBnuepIv kal eBOopadiaia Baon kabwe kal o€ Yia KUAIOpevn nepiodo 30
NUEPWV. OI HaKponpPOBECUEC avAYKEC PEUCTOTNTAC YIA TOUC EMOUEVOUC 6 MAVEC Kal TO ENOMEVO

£T0C npoadiopiovTal pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWOV UMOXPEWOEwY TNV 31n Askepppiou 2007 yia Tov ‘OIAO

avaAueTal wg e&nc:
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31.12.2007

[lood oe € Evonompéva oToixeia ETaipika oToixeia
Bpayunp6Beopeg MakponpoBeopeg BpayunpoBeopeg Makponpo6sopeg
evIoG 6 pnvov 6 éwg 12 pRveg 1 émg5 €m upvo‘rs:tpr: anos EVTOG 6 UNVOV 6::\7::2 1£w65 én ::zosr 2‘1)':

TpaneQikog Aaveiopog 63.733.550 0 19.000.000 0 55.252.172 0 0 0
YNOXPEQTEIG XPNHATOBOTIKGV HITBAOEDY 499.131 448.231 3.233.845 0 63.363 12463 0 0
EpNOpIKEG YIOXpEDOEIG 25.796.228 0 0 0 22.399.337 0 0 0
A0INEG UNOXPEDOEIG 12.361.091 2.466.385 6.223.916 0 5.813.946 0 0 0
Z0voho 102.389.999 2.914.616 28.457.761 0 83.600.766 12.463 0 0

H avTigToixn AnKTOTNTA TWV XPNHUATOOIKOVOUIK®OV UMOXPEWTEWY Yia Tnv 31n Askeuppiou 2006 €ixe we €ENG:

31.12.2006
lood o€ € Evonoinpéva oToixeia ETaipika oToixeia
Bpayunp6Beopeg MakponpoBeopeg Bpuxunpbesuust.; Makponpéescueg
EVTOG 6 PNVOV 6£wg 12 piveg 1 £wg5 ém apvo'rr‘;: ano s EVTOG 6 pNVav 6|::r'1m\f£<1;2 1éwg5ém ::zosr ?1,':

Tpanedikdg Aaveiopo 0  23.458.619  20.000.000 0 0 23.458.619 20.000.000 0
YnoxpedoeIG XpNHATOBOTIKAV HIoBhOEWY 141.220 102.820 120.199 0 141.220 72.739 75.517 0
EHNOpIKEG YMOXPEQOEIG 23.516.432 0 0 0 23.258.570 0 0 0
Aoinég unoxpedaeig 6.006.691 0 0 0 5.836.510 0 0 0
Zivoho 29.664.343 23.561.439 20.120.199 0 29.236.300 23.531.358 20.075.517 0

O1 aVOTEPW OUMBATIKEG NUEPOMNVIEC ANENG avTIKATONTPI(OUV TIC MIKTEC TAUEIOKEG POEC, Ol OMOIEG
EVOEXETAl va dla@EPOUV and TIG AOYIOTIKEG a&iEC TwV UMOXPEWOEWV KATA TNV NUEPOMNVia Tou
I0OAOYIOHOU.

4.5 MoMimikég kai diadikacieg diayeipiong ke@paAaiou

O1 aToxol Tou Opilou YTEIA 600v agopd Tn diaxeipion Tou kepaAaiou €ivai ol €En:
e va eEaogpaAiosl TNV IkavoTnTa Tou Opilou va ouvexiosl Tn dpacTnpidoTnTa Tou (going-
concern) Kai
e va eEaopaAiosl pia IKavonoInTIKA anodoan OToUG JETOXOUG
TIHOAOYWVTAG NPOIOVTA KAl UNNPETIEC avaloyikd pe To eninedo Kivouvou.
O 'OpiAog napakoAouBei To kKe@AAalo oTn Bacn Tou Nocou Twv 18iwv KePpaiaiwv NAéov Ta daveia
MEIWPEVNG €Eaopaliong, Meiov Ta Tapiaka O1aBEoiya kal Ta Tadelaka 1codUvapa onwe auta

aneikovifovTal otov IgoAoyiopd. To ke@aAaio yia Ti¢ xpnoeic 2007 kai 2006 avaAueTal wg €ENG:
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Evonoinuéva oToixeia ETaipika oToixeia

lood o€ €
31.12.2007 31.12.2006 31.12.2007 31.12.2006
. \ \ 331.853.057 100.785.206 329.791.544 98.573.893
2U0voAo Idiwv Kepahaiwv
MAgov: Advela Peiwpévng EEaopaniong 0 0 0 0
Meiov: Tayeiaka d1aBEoiya Kal Tapeiakd 8.870.649 5.294.501 3.924.669 4.106.741
Kepalaio 322.982.408 95.490.705 325.866.875 94.467.151
>Uvoho Idiwv Kepaaiwv 331.853.057 100.785.206 329.791.544 98.573.893
MAéov: Adveia 86.914.757 43.822.858 55.327.998 43.748.095
ZUvoAo kKe@aAainv 418.767.814 144.608.064 385.119.542 142.321.988
KepaAaio npog ZUvolo KepaAaiwv 1:1,3 1:1,5 1:1,2 1:1,5

O 'OMINOG 0pilel To NOCO TOU KEPAAAIOU OE OXEON HE TNV OUVOAIKN KepaAaiakr diapbpwaon, n.x.
idla KE@AAaIa Kal XPNMATOOIKOVOMIKEG UMNOXPewoelc. O ‘OpiAog diaxeipieTal TNV KepaAaiakn
O1GpBpwon Kal kavel TIC MPOOAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN KATAoTaon kai Ta
XaPAKTNPIOTIKA TwV KIVOUVWV TwV UNApXOVTWV MEPIOUCIAKWV OTOIXEIwV aA\alouv. Me aToxo Tn
dlatnpnon r TNV Npooapuoyn TnG Kepaiaiakng d1apbpwonc, 0 OMIAOG PNopei va Npocapuocel To
nood TwV NANPWTEWV HEPIOPATWY, VA ENIOTPEYEI KEPAAAIO OTOUC HETOXOUC, va EKOWOEI PETOXIKO
KEQAAAIO ) va NOUANCEI NEPIOUTIAKA OTOIXEIA YIa va PEIWOEl TO OAVEIOHO.

>TOX0C ToUu Opilou Ocov agopd otn Odlaxeipion kepaAaiou, eival va BeATiwosl Tov OeikTn

“keaAalo npo¢ To aUVOAo kepaAainv” o 1:2.

H peiwon Tou deikTn kaTtd Tn Xprion 2007, opeiAeTal KUpiwg oTnv auénon Tou daveiopou yia Tnv
npokataBoAr; Tn¢ e€€ayopdc noocooToU 56,7% Tou METOXIKOU KepaAaiou Tng erTaipiac
«Xpuoa@INiwTiooa Anuooia ATd» oTnv onoia avrikel To IDIWTIKO voookopeio AXIAAEION ot
Aepecd NG Kinpou kaBwe kal oTnv evowpdtwon Twv daveinv Tou MHTEPA A.E peta Tnv
g€ayopa.

Kivduvol nou oxertifovral pe TiIG EmiXeipnpaTikég ApaocTnploTnTEG TNG ETaIpiag

i. EEaprnon and cupPaceig HE aoPAAIOTIKEG ETAIPEIEG

H Etaipia unéypawe oTic 17/05/2007 oUuBaon pe Tn Mednet EANGG A.E., n onoia diaxeipileTal
ao@alioTIKG NPOYPAUKATA VOOOKOMEIOKAG KAAUWNG HEPIKWV €K TWV HEYAAUTEPWV ACPANICTIKWV
eTaipeiwv oTnv EAAGda. H oupewvia gival 3eTng. H unoypa®r auTtng TG OUMQWVIAg HEIWVEI O
peyaho Babuo Tnv ékBeon Tng ETaipiag oTov avTioToIxXo KivOouvo.
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ii. AVEAEYKTEG (POPOAOYIKEG XPHOEIG

H ETaipia £xel eAeyxBei and TIC POPONOYIKEC APXEC £WC Kal Tn xpron 2006, ol BuyaTpikEC TNG
etaipeiec Y LOGIMED A.E. €wg kai Tn xpnon 2005, ANIZ A.E. €wg kai Tn xprnon 2006, n €Taipia
MHTEPA A.E. €éwc kai Tn xpnon 2005, n etaipia AHTQ A.E. £éwc¢ kai Tn xprion 2005, n €Taipia
AHTQ SYMMETOXQN A.E. £w¢ kai Tn xprion 2002, n etaipia ALPHA LAB €wc kai Tn xpnon 2002,
EVM Ol NApakaTw €Talpieg dev €xouv eAeyxBei Popoloylka and ouoTAcEWG Toug: a) MHTEPA
2YMMETOXQN A.E. (08.08.2003) B) Y PHARMA A.E. (19.04.2007), y) IATPIKH TEXNOAOITA
BAAZTOKYTTAPQN A.E., d.1. «STEM HEALTH SA» (26/04/2007) kai &) HYGEIA HOSPITAL
TIRANA S.H.A. (22/05/2007). MNa Tnv €taipia MAFNHTIKH YTEIA AIATNQSTIKES AMEIKONIZEIX
A.E. £xel oAokANPWOEI 0 PopPoAOYIKOC EAEYXOC €wG Kal TN Xpron 2006.

O 'OpINoG avayvwpilel UNOXPEWOEIC YIad AVAUEVOUEVOUG (POPOUC ano €AeyxXo, BACEl EKTIUNOEWY
nou oTnpifovTal o€ NPonyoUHEVOUG €AEYXOUG. Av TO TEAIKO aMOTEAEOHA Tou €AEyxou eival
JIaPOPETIKO anod To apXIKWG avayvwpiobev, n diagpopd BaplUvel Tov (POPO €I00OAKATOC TNC
nepiodou kaTaAoyiopou.

iii. Ao@alhioTiki KaAuwn Mepiouciak®v ZTOIXEIWV

To YFEIA A.E. é€xel ouvayel ac@alioThpia ocupBoAaia yia Tov nayilo €EONAIOMO TOu Kal TIG
EYKATAOTACEIC TOUu HE Tov Ao@alioTiko Opyaviopd <«ALLIANZ Avwvupog Etaipia evikwv
AoQalicewv» PE TIG NAPAKAT®W NUepopnvieg AnEnG : Mupog 31/12/2008 pe ouvacpalioTn Tnv
E6vikry AopahioTikiy A.E.I.A., Opadikd Mpoownikou 31/12/2008, AoTikig EuBuvng 31/3/2008 kal
autokiviTwv I.X. 30/6/2008. ZnueiwveTtal oTI Tnv 31.12.2007 n avandoPeoTtn a&ia Twv KTipiwv,
MnxavnudaTtwv kar enindwv TnG ETaipiac avepyxdTav oc € 99,2 xIA. Katad ouveneia To NooooTO TNG
ao@aAlIoTIKNG KAAUWNC TNG avanooBeoTnc a&iag Ye Baon Ta oToixeia TnG 31.12.2007 avépxetal o€
74% nepinou, YEYOVOG NOU HPMOPEI va EVEXEI apvNTIKEC ENINTWOEIC yia Tnv ETaipia o nepinTtwon
OAIKNG KATAOTPOPNG TWV KTIPIAKWV €yKATACTACEWY KAl TWV PNXavnuatwv. Qotoco n 8ioiknon
NG ETaipiag Bswpei TNV ev Aoyw miBavoTnTa OAIKNG KATAGTPOPNG OAWV TWV EYKATACTACEWY TOU
YFEIA A.E. €AaxI0Tn €vw €MICNMAivETal OTI NPOXWPA CUVEXWC OTNV ao@aAioTIKn KAAuwn OAwv
TWV VEWV TNG Nayiwv.

iv. Engvduoeig nou okonevel va npayyaronoinoel To YIEIA A.E.

To YFEIA A.E. ota nAgiola TnG enevOUTIKAG OTPATNYIKAG NMOU aKOAOUBEI NpoXwpnoe NpooPaTwg
oTnV ouvayn CUKQWVIWV, Ol OMOIEG apopoUV TNV UAOMOINGN ONHAVTIK®OV ENEVOUCEWY OTOV KAGDO
TNG NAPOXNG UNNPECI®V UYEIaC.

Juykekpigéva oTic 18 Iavouapiou 2008 ohokAnpwBnke n petaifaon oto «A.0.K.A. Yyeia A.E»
Tou 56,7% Tou peToXIKOU KepaAdiou Tng eTaipiac «Xpuoa@iNwTiooa Anpooia ATd», oTnv onoid
avnkel To 1IDIWTIKO voookopeio AXIAAEION otn Agpecd Tng Kunpou. To TeAikd Tipnua eEayopdg
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aviN@e oe 13,7 ek. EUpw Kal NPOEKUWE HETA and HEAETN AMOTIKMNONG MOU €KMOVNONKE ano
aveEApTNTN CUPBOUAEUTIKN €TAIpia.

>TiIc 15 ®deBpouapiou 2008 To «A.0.K.A. YTEIA A.E» ouppwvnoe Tnv €&ayopd Tou 100% TOU
METOXIKOU KepaAdiou Tng €raipiac «MaieuTtikny Fuvaikohoyikr) KAvikn Euayyehiopog Atd», oTtnv
ornoia avnkel To 60% Tou IDIWTIKOU voookopeiou EYAITEAIZMOZ otnv MNago tng Kunpou. To
TiUnua nou €éxel oupewvnBei yia Tnv eEayopd eival 7,6 ek. Eupw kal n oup@wvia 6a
opIOTIKOMOINBEl PETA TNV npayuaTonoinon IKavornoiNTikou yia TOV ayopacTr], VOMIKOU Kal
OIKOVOMIKOU €A&yxou kaBwg kal Tn Afyn Tng avaykaiag €ykpiong ano tTnv Emirponn MpooTaciag
AvtaywviopoU TnG Kunpou.

Eniong n ETaipia okonevel va npoxwproel o€ enevOUOEIC O TEXVOAOYIKO, 1aTPIKO KAl NAEKTPOVIKO
€€onAIONO kal oTnVv avapaduion Twv UPIOTAUEVWV EYKATAOTACEWY.

TeNoC peETA TNV €kdoon Tou MeraTpéwigou OpoAoylakou Aaveiou Uwoug 300 ex. Eupw TO
«A.©.K.A. YTEIA A.E» éxel TNV anaitoUQEVN PEUCTOTNTA WOTE va MPOXWPNOEl OE NEPAITEPK
enevoUOEIG 0 NAyIo €EONAIOUO, o€ avaBadpIon TWV UPIOTAPEVWV EYKATAOTACEWV Kal O €€ayopd
ENIXEIPAOEWV OTO KAGGO TNG NApoxnG unnpeciov NpwToRaduiac kai deuTepoBabuIac uyeiag TOo0
oTtnv EAMGda 600 kal To eEwTePIKO, EPOoOV €ival eNwWPEAEIC yia Tnv ETaipia kar au&avouv Tnv agia
TWV HETOXWV.
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Kivduvol nou oxetifovral pe Tov KAado otov onoio dpactnpionoisital n Etaipia
i. Zuvenkeg Tou KAadou Tng Yyeiag

To YFEIA A.E. dpacTtnpionolcitTal 0To XWwPo TNG EANVIKAG NpwToRAduIac kal deutepoBabuiag
nepiBaAyng NpoPePovTag OAOKANPWHEVEG UNNPeoieg uyeiag. O kKAAdOG TwV IBIMTIKWY UNNPECIOV
uyeiag otnv EANGda napouaoidalel 101aITEPOTNTEG 01 OMOIEC NPOEPXOVTAl and Tnv Kuplapxikn 6éon
nou kaTteixe Nnapadoaoiaka o dNUOCIOG TOPEAG OTNV NApoXN UNnNPEcIwV uyeiac. H aduvayia woTooo
Tou OnUOOCIOU TOPEd va KAAUWeEl TNV ouvexws au&avopevn {ATnon aAAd kal va npoogEpEl
MOIOTIKEC UNNPECIEC uyeiag odrynoe OTnV ONUavTikn avanTuén Twv I0IWTIKOV KAIVIKOV. Me ToO
pubud avanTtuéng Tou kAadou va diapoppwveral To 2006 oto 15,7% kabioTatal cageg OTI o
kKAGdoG TG IDIMTIKAG uyeiag otnv EAadikd xwpo napouoidlel pia 1diaitepn Ouvapikn Kai
NPOONTIKN OTNV onoia kaAoUvTal va avtanokpiBouv ol ETAIPEIEG NOU CUMPKETEXOUV O auTOv. Ta
anoteAéoparta kar n nopeia Tou YFEIA A.E. ennpealovrtal dueca and Tn dpacTnpionoinon Tng
Etaipiag, €vavti Tng ouvexoUc avanTuéng otov kAAdo Tn¢ uyeiag kai Tnv afonoinon Twv
duvaToTNTWV TNG yia NEpaITEpw avanTuén. Tuxov aduvayia Tou YTEIA A.E. va avtanokpiBei oTig
VEEG OUVONKeG Ba PNopoUaoE va €XEl apvNTIKEG ENINTWOEIC OTNV OIKOVOMIKN TOU KATAoTAon Kal Ta
AEITOUPYIKA TOU anoTeAéTUaTa.

ii. Kivduvog ano Tov AvTaywviouo

Ta TeAeuTaia Xpovia o IDIWTIKOG TOUEAG TNG Uyeiag napouaoidadel yia ouvexn avantuén pe Tig 20
MEYAAUTEPECG eTaIpEieC TOU KAAOOU VA OUYKEVTPWVOUV TO 66% TwvV OUVOANK®V Kepdwv auToU
YEYOVOG Mou avadeikvUel TOV EVTOVO avTaywVIOPO HETAEU Twv PeYAAUTEPWV ETAIPEIDV TOU
kAGdou. O avTaywviouoG auToC OTPEPETAI AVANOMEUKTA OTOV EUMAOUTIONO TWV NAPEXOUEVWV
UNNPECIV Kal OTnV TaxuTNTa avranokpiong Npoc Tov acBevr), YE ENEKTAON TWV UPIOCTAUEVWV
EYKATAOTACEWV YIA OTEYAON VEWV TUNUATWV. XAPaKTNPIOTIKO €ival AAWOTE OTI APKETEC IDINTIKEG
KAIVIKEG NEpIAQUBAVOUY and TUNHATA HAIEUTIKAG KAIVIKAG, HEXP! KAl JlayVWOTIKA KEVTPA ETOI WOTE
va KaAunTouv €va eupUTePO pAcpa unnpeoiwv. 'Eva akopa nedio avraywviopoU nou napaTnpsital
oTov KAAdO TNG IBIWTIKAG UYEIAG €ival n €NEKTACN TWV GUVEPYACIWV TWV IOIWTIKWV Hovadwv He
aoQANOTIKEG €TAIpEIiEC KAl n oUvaywn oupPacewv He aopalioTIKa Taueia, yia Tnv kaAuwn
voonAinv peyaAuTepou eUpoug aoBevwv. To YTEIA A.E. kaTexel onyepa pia anupavTikn B€on oTov
eAMNVIKO kKAABO TNG IBIWTIKNAG UYEIAG Kal JE TNV OUVEXN BEATIWON TWV UNNPECIOV TOU OTOXEUEI OXI
MOVO va diatnpnoel Tnv B€on aut aAAd va anoTeAEcEl TOV NPWTONOPO TOU KAGdoU
NPOCPEPOVTAC VEEC UNNpeoiec. QoTO00 O nepinTwon nou n Etaipia diakowel Tnv avanTu&iakn
TNG Kal €NevOUTIKA TNG NOAITIKA Kal Oev avanTUEEl VEEC OUVEPYATIEC, N AVTAYWVIOTIKN TNG B€on
€ival evOEXONEVWE VA ENNPEACTEI onuavTika.

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS Xpriong 2007 49



iii. Taon ocuocowpeuong TOu KAGdOU TNG UYEIaq

MpoopATWG NapatnpeiTal hia Taon oucoWPEUONG OTOV €ANVIKO KAAdO TNG IDIWTIKAC UYEIag n
ornoia XxapakTnpileTal and £€ayopeC HIKPOTEPWY NEPIPEPEIAKWY KAIVIKWOV Kal idpuan anod peydaia
IDITIKA KEVTPA, KAIVIKOV Kal OIaYVWOTIKWV KEVTPWV Of €nApXIAKEC MOAeIC. H Tdon autn onwg
gival QUOIKO evTeiVEl TOV aVTaywvIoPO KaBwe IDIWTIKEG KAIVIKEC nou dev avanTuooovTal Kal Oev
au€avouv Ta MEYEON TOUC €VOEXETAI VA AMNOTEAEOOUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV
Npoondadeia Toug va PoVONwANoouv Tnv ayopd 1I0IWTIKAG uyeiac. To YIEIA A.E. ota nAaioia Tng
Taong autng e€aydopace nooooTod (ApEca kal €Uheca) 98,56% TNG avayvwpIoHEVNG KAIVIKNG
MHTEPA A.E. €101 wOTE OxI MOVO va NpowBnoel Tnv NePAITEPw avanTuén Tou aAlAd kai va
ENWEEANOEi anod TIC GUVEPYIEG Nou Ba NPOKUWOUV NPo@EPOVTAC NApAAnAa aTov NEAATN - aobevn
oxedOV OAeC TIG duvaTeg unnpeaieg uyeiac. MapadAAnAa a&itel va onpeiwdei 611 To MHTEPA A.E.
KATEXEl AUEOA Kal €Ppeca noocooTd 71,45% oTo HETOXIKO Ke@AAalio Tou «AHTQ MAIEYTIKO,
NYNAIKOAOI'TKO KAI XEIPOYPI'TKO KENTPO A.E.»

iv. Kivduvog Texvoloyikawv EEeAi§ewv

H paydaia avanTtu€n Tng TexvoAoyiag kai n dianioTwaon TnG avdaykng yia ouvexn avadiopyavwon
aockoUv kabopIoTIKNA €nidpacn oTIG uNnNPecieg uyeiac. O1 ekaoToTE IBIWTIKEG KAIVIKEG NPOXWPOUV GE
noAudanava enevOuTika MNPOYPAMMATA HE OTOXO TNV avaveéwaon Kal TNV anokTnon ouyXpovou
IaTPOTEXVOAOYIKOU €EOMNAIOOU WOTE VA NPOCPEPOUV VEEC Kal KAAUTEPEC unnpeoiec. To YIEIA A.E.
avavewvel TOV TEXVOAOYIKO Tou €EOMAIOUO O TAKTA XPOVIKA OIaoTrAUATa kai auTth Tn OTIVHA
AeIToupyei: @) To povadikd Gamma Knife ortnv EAAGDa (éva €EEIOIKEUPEVO  HNnXavnua
AKTIVOXEIPOUPYIKNG OYKWV TOU €yKEPAAou), B) To Hovadikd otnv EAAGda pnxavnua popnoTIKAG
xelpoupylkng DA VINCI S y) To HeyaAUTepo Tunupa AkTivoBepaneuTiknG OykoAoyiag He TPEIG
YPappIkoUc emraxuvTeG 8) To npwTo PET / CT nou AeitoUpynoe otnv EANAda kai €) véo AEoviko
Topoypago 128 Topwv. ZT0X0G Tou YIEIA A.E. €ival n ouvexng enevduon oTIG NAEOV OUYXPOVEG
IaTPOTEXVOAOYIKEC €EENIEEIC KAl OUVEXNG €KNAIOEUON TOU NPOCWNIKOU TOU WOTE VA Eival EVAUEPO
ME TIG ekaoToTe OIEBVEIC eEAIEeIC Tou kKAAdou TNnG uyeiac. QoTooo av To YIEIA A.E. dev ouveyioel
va akoAouBei TIG BIAPKEIC 1aTPOTEXVONOYIKEG EEENIEEIC EVOEXETAI VA ENNPEACTEI N AVTAYWVIOTIKN
Tou Bgon.
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Kivduvol nou oxerifovral pe TiIg MeToxég TnG ETaipiag

i. Kivouvol nou pnopoUv va ennPeAoCoOUV TNV TIHA TNG HETOXNG

O1 €nevOUTEG NpENEl va gival eVAUEPOI NWCE N nopeia Tou X.A. Kal n TIY  dlanpayhaTeuong Twv
METOXwV TnG ETaipiac pnopei va unokeiral o PeyaAeg DIAKUPAVOEIC Ol OMoIEG va ogeilovTal O€
eEwyeveic NapayovTeC kal OUYKUPIEC nou dev OXeTiCovTal NAvTa Apeoa pe Tn OpacTneIoTNTa Kal
TN XPNHATOOIKOVOMIKA kaTtaoTaon Tng ETaipiac. Kanoiol and Toug napayovTeg nou dUvaral va
€NNPEAcoUV TNV TIUA TNG HETOXNG TNG ETalpiag eival evaeikTika o1 ENG:

»  AIOKUPAVOEIG 0TA OIKOVOUIKA Heyedn Tng ETaipiag,

» H nopeia Twv dIEBVMV XpnHATayopwv Kal KEpaiaiayopwy,

= H wuyoAoyia Tou enevouTikoU Koivou,

= [loNITIki| aoTdleia, n aneiAf] TPOUOKPATIKWV XTUNNUATWV 1 vOEXOUEVN MOAEUIKR oUpPPa&n
oTnv EAAGGa 1 010 €EWTEPIKO,

» [ONITIKEG, OIKOVOMIKEG 1] KOIVWVIKEC AAANAYEC Mou Wnopei va ennpedcouv Tnv EAAGdq,

= H kataoTaon Tng EAnviknic Oikovopiag,

= H nopeia Tou X.A.,

=  OeTIKA ) apvnTIka dnuoaoieuuaTa yia Tnv ETaipia kai Tov kKAGdo Tng uyeiac.

MAnv Twv aveTeépw, 6a npeénel va AaupBaveral eniong unown oOmi 1o X.A. €Xel XaunAoTepn
PEUOTOTNTA OE OXEON ME AGANEC KUpIEC DIEOVEIC ayopeC, YEyovoc To onoio neavov va dnuioupynoel
dUOKOAiec oTnVv npoondabeia 81aBeonc PETOXWV €IOIKA O peyaha nakeTa. H Tiyn dianpaypdaTeuong
TWV KOIVQWV HETOXWV TnG ETaipiac evdexetar va ennpeacTei SUOUEVWC anod Tuxov nwAnon
onuavTikoU apiBuol koivawv PETOXWV TNnG ETaipiag i and Tnv ekTiynon OTI Ynopei va Aapel xwpa
Mia TéTola nwAnon. MeAAOVTIKEC NWANCEIC HEOW TNG XPNMATIOTNPIGKAG ayopdc onuavTikou
ap1bpol petoxwv TnG ETaipiac and onolovdnnoTe peyaho PETOXO 1 opada PETOXwY, 1 akOua Kai n
€KTiuNON 0TI Ba Ynopouoe va AdBel xwpa pia TETola nwAnon, 8a ynopoluoav va eNnPEACOUV TNV
TIUN d1IanpaypaTeUonG TwV KOIVWV PETOXWV TG ETaipiac.
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5. Znueinoeig aTiG O1KoVOHIKEG KaTtaoTaoeig

2nNMUEIWVETAl OTI 0TA NEPIOUTIAKA OTOIXEIA KAl OTIG UNOXPEWOEIG Tou OpiAou katd Tnv 31.12.2007,
£xouv oupnepIANgOei Ta avTioToixa kovOUAia Tou Opihou MHTEPA A.E., 6nw¢ autd npokunTouv
ano TIG OIKOVOMIKEG kKaTaoTAoelg TNG 31.12.2007.

>TO anoTéAeopa TnG xpriong Tou Ouilou, nepiAapBaveTal kai To anoTéAeopa Tou Opidou MHTEPA
A.E. yia To diaoTnua 1.11.2007-31.12.2007.

5.1 EVO®MATEG AKIVNTOMNOINCEIG

O1 evowpaTeg akivnTonoinoeig (ynneda, KTipia, pnxavipara, Aoinog eEonAiopdg) ansikoviovTal
OTO I0TOPIKO KOOTOG KTHOEWC HEIOV TIC OUOOWPEUPEVEC ANOORETEIC KAl TUXOV HEIWOEIC TNG a&iag
TOUG.

Eni Twv nayinv nepiouciakwv aToixeiwv Tou OpiAou dev undpyouv eunpayuara Bapn.

H nepioxny oTnv onoia BpiokovTal Ta olkoneda kal To akivnto Tn¢ ETaipiac dev éxel evraxdei oTo
oU0TNMA avTIKEIPEVIKOU NPoadiopIoHoU.

0 OMIAOZ

"EminAa ka1 Aoindg AKIVITONOINOEIG und

O1koneda Kripia Mnx/ko66 eEonAiopdg  MeTapopika péca £EonAiopog EKTEAEON ZUvolo

MiKTr) AoyIOTIKN) agia

SuooWpEUPEVN andoBeon Kai/r anopeiwon agiag
MoyioTikn a&ia Tnv 1 Iavouapiou 2006
MikTry AoyIoTIKN agia

SuooWpEUPEVN andoBeon Kai/r anopeiwon agiag
MoyioTikn a&ia Tnv 31 AskepBpiou 2006

MikTy AoyIoTIKN agia
SUOoWpEUPEVN andoBeon kai/n anopeiwon agiag
MoyioTik a&ia Tnv 31 AskepBpiou 2007

"EminAa ka1 Aoindg AKIVITONOINOEIG Und
OIkoneda Kripia Mnx/xo6¢ eEonAiopdGg  MeTagpopika péoa EONAIOHO ekTéAeon Zivolo

AoyI0TIKRA uﬁa Tnv 1 Iavouapiou 2006

Mpoobrikeg and anokTnon BuyaTpIKWV ETAIPEIOV
MNpooBrikeg

MeTapopEg

MNwARoeig

SWPEUNEVEG AnOOBETEIG NWANBEVTWV
AnooBEcelg nepiddou

MpokataBoAeg yia ktron Nayinv

AoyioTikn agia Tnv 31 Askepppiou 2006

MpOoBKeS and anokTnon BuyaTpIKMV ETAIPEIOV

Mpoobrikeg

MeTapopeg

MNwAnoeig

SWPEUNEVEG AnOOBETEIG NWANBEVTWV
AnooBEcelg nepiddou

MpokataBoAeg yia ktron Nayinv

AoyioTiki a&ia Tnv 31 A Bpiou 2007
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H ETAIPIA

‘EminAa ka1 Aoinog

AKIVNTOMOINCEIG UNd

Oikoneda Kripia Mnx/koG eEonMicpdG  MeTapopika péoa EonAICpOG £KTEAEON ZUvoho
MikTr) AoyioTikn agja 22.132.275 57.024.140 34.354.415 725.472 13.037.710 178.953 127.452.965
SUCOWPEUPEVN anooBeon kai/n anopeiwon agiag - (5.470.099) (16.769.307) (462.901) (10.934.126) - (33.636.433)
AoyioTikn agia Tnv 1 Iavouapiou 2006 22.132.275 51.554.041 17.585.108 262.571 2.103.584 178.953 93.816.532
MikTr) AoyioTIkn agia 22.132.275 57.608.757 34.801.338 580.393 13.637.464 11.947 128.772.174
SUooWPEUPEVN anooBeon kai/r anopeiwon agiag - (7.490.364) (19.316.747) (388.561) (11.919.843) 0 (39.115.515)
AoyioTiki aEia Tnv 31 AekepBpiou 2006 22,132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659
MikTr) AoyioTikn agia 23.950.901 59.560.811 46.228.822 623.834 14.549.463 70.760 144.984.591
SUCOWPEUKEVN andoBeon Kai/r anopeiwon agiag - (9.701.177) (21.404.493) (406.366) (12.699.484) - (44.211.520)
AoyioTiki agia Tnv 31 AskepBpiou 2007 23.950.901 49.859.635 24.824.329 217.468 1.849.979 70.760 100.773.071
‘EninAa kai Aoindg  AKIVITONOINCEIG Uno
Oikoneda Kripia Mnx/koG eEonhiopog  MeTagopika péoa EONAIGHOG £KTEAEON Z0volo
AoyioTiki aEia Tnv 1 Iavouapiou 2006 22.132.275 51.554.041 17.585.108 262.571 2.103.584 178.953 93.816.532
MpooBrikeg anod andkTnon BuyaTpIKGV ETAIPEILV - - - - - - -
MpooBrikeg - 111.518 446.923 119.446 571.108 651.385 1.900.379
MeTapopég - 612.036 - - 28.646 (818.391) (177.709)
MwAjoeg - (138.937) - (264.524) - - (403.461)
SWPEUPEVEG aNOOBETEIG NWANBEVTWY - 138.937 - 135.593 - - 274.530
AnOOBECEIC NEPIGBOU - (2.159.202) (2.547.440) (61.253) (985.717) - (5.753.611)
MpokataBoA&G yia ktron Mayiwv - - - - - - -
AoyioTiki aEia Tnv 31 AekepBpiou 2006 22.132.275 50.118.393 15.484.591 191.832 1.717.621 11.947 89.656.659
MpooBrKeg anod anokTnon BuyaTpIK®V ETAIPEIOV - - - - - - -
MpooBrikeg - 39.155 8.650.218 57.109 912.845 3.587.307 13.246.634
MeTagopég 1.818.626,00 1.912.899 1.627.359,85 - 0 (3.540.259) 1.818.626
MwAjoeg - 0 (578.527) (13.668) (846) - (593.042)
SWPEUPEVEG AnOORETEIG NWANBEVTWY - 0 570.165,90 12.466 846,48 - 583.478
ANOGBETEIC NEPIGSOU - (2.210.813) (2.657.912) (30.271) (780.487) - (5.679.483)
MpokaTtaBoAég yia ktron Mayinv - - 1.728.433,42 - - 11.766,00 1.740.199,42
‘AoyioTiis aia Tnv 31 AckepBpiou 2007 23.950.901 49.859.635 24.824.329 217.468 1.849.979 70.760 100.773.071

Ta evowpata nayia nepIAUBAvVOUV Ta KATWTEPW MoOq,

Ta onoia o 'OpINo¢/ETalpia KaTéxel wg

MIOBWTAC CUPPWVA PE XPNHUATOOOTIKEC HICOWOEIC:

Nayia pe XpnparodoTikn Hiobwon 0 OMIAOZ H ETAIPIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
KoaTog kepahaionoinong XpnHaTodoTIKQV HIoBWoEwY 18.438.125 16.357.492 14.445.037 16.300.672
AnooBéoelig Mepiodou (12.200.944) (11.498.051) (12.020.230) (11.481.952)
AvanooBeoTn aia 6.237.180 4.859.442 2.424.807 4.818.721
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5.2 EnevdUoEIG 0€ akivnTa

‘OpiNog/ETaipia
Oikoneda KTipia Zuvolo

MIKTF) AOYIOTIKR a&ia 1.898.019 102.767 2.000.786
JUCOWPEUWEVN andoBeon kai/ry anopeiwon agiac 0 (5.138) (5.138)
MoyioTikn a&ia Tnv 1 Iavouapiou 2006 1.898.019 97.629 1.995.648
MikTr AoyioTikn agia 1.898.019 102.767 2.000.786
Sugowpeupevn andoBeon kai/f anoysinon agiacg 0 (7.708) (7.708)
MoyioTikn a&ia Tnv 31 Askepppiov 2006 1.898.019 95.059 1.993.078
Miktiy AoyioTikn a&ia 79.393 102.767 182.160
SUCOWPEUEVN anooBeon Kal/r anopeinon agiag 0 (10.277) (10.277)
MoyioTikn a&ia Tnv 31 AskepBpiou 2007 79.393 92.490 171.883

O1 enevduoeIc og akivnTa nepIAapBavouy éva kataotnua oto Anpo Xahavdpiou 79,2 T.p.

To 0IKONEdO-aKAAUNTOC XWPOG, OUVOAIKNG €KTAoEwC 1.300 T.4., TO OMoio ekuIoBwWvovTav o€
TPITOUG, KaTONIV andgaong Tng dloiknong eNEPXETal og 1010xpnon and Tnv ETaipia kata Tnv
31.12.2007.

O1 enevdUOEIC O€ akivnTa anoTIJwVTal CUP@WvA PE TNV HEBOBGO TOU KOOTOUG,.

5.3 Ynepa&ia emyegipnong

H unepa&ia aneikovileTal oTnv AoyIoTIKr) TNG a&ia JEIWPEVN KATA TA NOOA TUXOV ANOUEINOEWY TNG

a&iac TnG kal avaAUeTal WS akoAoudwG:

Ynepa&ia Opilou
MoyioTikn a&ia Tnv 31 AskepBpiou 2006
Avayvwpion unepa&iac anod sEayopa BuyaTpikng
Juoowpeupévn {nuia and peinon a&iag
MoyioTikn aSia Tnv 31 Askepppiou 2007

H avayvwpilopevn kata Tnv 31.12.2007 unepatia, apopd oTig eTaipeiec MHTEPA A.E. kai MHTEPA
SYMMETOXQN (avaAuTikdg npoadiopiohdc napaTiBetar otnv nap. 5.6.2). O ‘Ouwihog €Tnoia
e€eTalel Tnv unepa&ia yia Tuxov peimon TnG a&iac TnG. MNa Tov €Aeyxo Tng unepa&iag, yia Tov

npoodIopIoKHO TNG AvakTAoIKNG agiag, xpnoiponolsital n agia xprnong.

H a&ia xpnong unoloyioTnke Pe Bacn TIG ekTIUROEIG TNG Aloiknong. O npoadiopioudg TG agiag

XPNoNG BacioTnke oTn YEBODO TwV NPOEEOPANHEVWV TAPEIAKWV POWV.
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Znueiwverar OTI, n unepaia nou aneikoviletar yia To MHTEPA A.E., npoodiopioTnke Bdaocel
NPoowPIVAV a&lwv, Kabwe eKKPEUEI N OPIOTIKN €KTIUNON TNG €UAoyng aiac Twv MEPIOUTIaKWY
OTOIXEIWV MOU anokTnoOnkav, Twv avayvwpl{OMEVWV AQUAWV OTOIXEIWV, TWV UMOXPEWOEWY MOU

avaAneonkav, kabwg Kal Twv EVOEXOUEVWV UMNOXPEWOTEWV.

A=IA KTHZHZ YINEPAZIA A=IA XPHZHZ
MHTEPA A.E. 280.653.294 260.591.497 282.975.616
MHTEPA ZYMMETOXQN A.E. 30.368.355 7.221.830 33.878.980

5.4 'Aula NEPIOUCIAKA OTOIXEIa

Ta Aoyiopik@ npoypdupata agopouv Kupiwg otnv eykataotacn ERP SAP R/3 oTtnv ETaipia, n
onoia &kivnoe va Aeiroupyei Tnv 01.01.2004.
Ta duha nepiouaiaka oToixeia oTic 31/12/2007 avaAlovTal wg €ENG:

AOrIZMIKA NMPOrPAMMATA

O OMINOZX H ETAIPIA

MikTn AoyioTikn a&ia 6.520.284 6.483.241
Suocowpeupévn andoBeon Kai/r) anopsimon agiag (1.571.530) (1.548.809)
AovyioTikn aia Tnv 1 Iavouapiou 2006 4.948.754 4.934.432
MikTr AoyioTikn a&ia 6.669.320 6.630.265
Suocowpeupevn andoBeon kai/r anopsiwon agiag (2.262.338) (2.229.016)
AoyioTikn aia Tnv 31 AskepBpiou 2006 4.406.982 4.401.250
MikTn AoyioTikn a&ia 9.461.941 6.954.133
SucowpeUPEvn anocBeon kai/rfy anopegiwon a&iag (4.698.017) (2.902.214)
AoyioTikn aSia Tnv 31 AskeyBpiou 2007 4.763.924 4.051.919
METABOAEZX O OMIAOZX H ETAIPIA

AoyioTiki a§ia Tnv 1 Iavouapiou 2006 4.948.754 4.934.432
MpooBrkeg and anokTnon BuyaTPIKWV ETAIPEIDV 2.012 0
MpooBnkeg 147.025 147.025
MeTapopeg 0 0
MwAnoeig 0 0
SWPEUNEVEG anNOORECEIG NWANBEVTWYV 0 (6]
AnooBeoeig NepIodou (690.808) (680.206)
Kabapeg ouvaAAaypaTikeg AlapopEg 0 0
AoyioTiki aSia Tnv 31 AskegBpiou 2006 4.406.982 4.401.250
MNpooBrikeg and anodokTnon BuyaTpIK®V ETAIPEIDOV 679.776 (o]
MNpooBrikeg 419.071 339.516
MeTapopég (15.649) (15.649)
NwAnoeig (2.909) (6]
S WPEUNEVEG ANOCRECEIG NWANBEVTWV 2.909 0
AnooB&oeig Nneplodou (726.256) (673.198)
KaBapeg cuvaAlaypaTikeg AlapopEG 0 0
AovyioTikn aia Tnv 31 AskepBpiou 2007 4.763.924 4.051.919
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5.5 XpnHATOOIKOVOUIKA OTOoIXEIa 31a0€01Ha Npog NWANCN

‘OpiIAog ETaipia
YnoAoino 31/12/2006 11.739 11.739
MpooBnKeC 330.000 -
YnoAoino 31/12/2007 341.739 11.739

Ta XpnNHaTooIKOVOMIKA aTolxeia diaBéaipa npog nwAnaon Tou Opilou, nepidappavouv:

a) kata 1o noood Twv € 11.739, enévduon noocooToU 10% oTnv eTaipia YIEIA AIATPO®H A.E. n
oroia €xel 0av avTIKEiHEvo TNV €peuva, npoAnwn, Oidyvwon kal Bepaneia PeTABOAIKQV Kal
€VOOKPIVOAOYIKWV VOONUATWV Nou oXeTiCovTal Pe Tn diaTpogn Kal
B) katd 10 Nood Twv € 330.000 enévduon Tou Opidou MHTEPA A.E. oTnv €Taipia 1aTpikwv
unnpeoinv, OAYMIMION A.E.

5.6 ENevOUOEIG OE OUVOEDEUEVEG ENIXEIPNOEIG

5.6.1 EnsvOUOEIG OE CUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino apxng 60.356.540 104.860 27.720.619 58.694
E€ayopd Zuyyevolg - 59.132.393 - 28.943.845
AvakaTtaTagn ouyyevoug os BuyaTpikn (60.205.709) = (27.661.925) -
Ar]q?esvm HepiouaTa Ta onoia agopouv . (1.281.920) ) (1.281.920)
nepiodo npiv TNV ayopd TNG CUMHETOXNG
AvaoTpo®n EI0NPAXOEVTWV HEPIOUATOV (50.000) (10.000) - -
Mepidio Kepdoue/ Gnuiac (Leta : 103.949 2.411.206 - -
(opoloyiag kar dIkaIwPATWV PEIoWN@Iiacg)
YnoAoino AREemg 204.780 60.356.540 58.694 27.720.619
Xopa MocooTo
Enwvupia gykaraoraong EvepynTiko YnoxpeWoEeiq ‘Ecoda Képdn/Znmég OUHUETOXNG
31/12/2006
MHTEPA A.E. EMGda 94.261.814 46.151.062 68.793.797 12.716.064 24,84%
MayvnTikr Yyeia A.E. EMGSa 1.407.425 843.325 2.272.598 394.158 20%
95.669.239 46.994.387 71.066.395 13.110.222
31/12/2007
MayvnTikn Yyeia A.E. EANG3a 1.443.046 757.301 2.625.957 519.745 20%
1.443.046 757.301 2.625.957 519.745
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H avakaTtaTta&n ouyyevouc o BuyaTpikrn, apopd oTnv €taipia MHTEPA A.E., yia Tnv onoia, kaTtd

TNV dIdpKeld TNG XPAoNG, oAokANpwOnke n €€ayopd, nocooToU Tou 73,72% TOU HETOXIKOU TNG

kepaAaiou (BA. nap. 5.6.2).

To Mepidlo Tou KEPOOUG and OUYYEVEIC €MIXEIPAOEIC yia To £To¢ 2007, noooU 103.949 agopd
MepIdIo anod Tnv cuppeToxn oTnv eTaipia MAFNHTIKH YTEIA ATIATNQXTIKES AMEIKONIZEIZ A.E.

5.6.2 EngvdUOEIG 0 BUYATPIKEG ENIXEIPTOEIG

YnoAoino apxng

MeTaBoAEg xpRong
AnokTnon BuyaTpikwv

AvakaTdaTa&n ouyyevwv o BuyaTpIkEG

AnokTnon BuyaTpikwv JECW avTalAayng HETOXWV

YnoAoino An&ewg

H ETAIPIA
31/12/2007
31.318.281

1.455.000
27.661.926
222.623.014

283.058.220

KaTtd Tn diapkeia TnG KAEIOPEVNG XPRoNG, npaydartonoindnke n eEayopd nocooTtol 73,72% Twv

METOXWV TNC eTaipia¢ MHTEPA A.E., e €i0@opd 26.709.091 petoxwv Tou MHTEPA A.E., €vavri

OUVOAIKOU avTaAAaypatoc 61.430.910 VEwV KOIVWV OVORAOTIKWV HETOXWV €kdoonc Tou YIEIA
A.E. H Etaipia YFEIA A.E. kaTta Tnv 31.12.2007, €xel Tov €AeyXo TnG eTaipiac MHTEPA A.E. kai

KaTEXEl NoooaTd 98,56% Tou ouvolou Tou MeToxikou Tng KepaAaiou.

H kaTavopur Tou KOoTOUC ayopdc oTa kabapd nepiouciaka aToixeia Tou MHTEPA A.E., kabwe kai n

unepa&ia nou NPoEKUYE KATa TNV NUepopnvia TnG e€ayopac £xel we eEN:

Huepounvia e€ayopdg
AnokTnBév NocooTo
Ayopd Teuayiov :
Tiun Ayopdc (Teu.) :
Tiunua Ayopds¢ Mcroxwv :
-A&ia yeroxwv nouv avralidyrnxav

Meiov: Eudoyn A&ia lMepiovoiakav STolxElwV Kal YoxpewoewV ETalpeias

30.10.2007
73,72%
26.709.091
828

221.151.276

(15.033.205)

AvayvwpioBsioa vnepaéia yia o 73,72% 206.118.071
ITA€ov nponyouueva avayvwpioBcioa unepaéia yia o 24,84% nou

nepiAaupavovrav éwg ro 2006 oTo KovIOUAI "ENEVOUOCEIS O OUYYEVEIG”

nAgov avaloyia un avayvwpeobcioag unepa&iag orov OuiAo MHTEPA 54.473.426
Suvoldo avayvwpioBcioag unepaéiag yia To MHTEPA AE 260.591.497
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MoyioTiki A&ia EUMoyn A&ia
EvowmpaTeg AKIVNTOMNOINCEIG 61.716.938 61.716.938
Aula nepiouaIaka aTolxeia 27.189.811 679.776
Xpnp/ka oToixeia dlabeadiya npog NWANGN 621.548 330.000
NoInég JakponpoBeopa oToixeia 2.581.302 1.108.449
AnoBéuara 2.701.174 2.701.174
MeAaTec kal Aoinég anaIThoelg 13.656.117 13.656.117
Tapeiaka diabéaiya kar icoduvagpa 3.108.243 3.108.243
AvaBal\OPEVEG (POPONOYIKEG UNOXPEWOEIG (7.171.111) (7.171.111)
MpopNBEUTEG Kal AOINEG UNOXPEWTEIG (51.302.112) (51.302.112)
AIKaiOpATa peloyneiag (4.435.172) (4.435.172)
ZUvolo 1I3iwv kepaAainv ETaipeiag 20.392.302
MoooaTd SUPHETOXNG 73,72%
| Eudoyn A&ia 15.033.205 |

Inueiwvetal 0TI, n unepaia nou aneikoviCetar yia To MHTEPA A.E., npoodiopioTnke Bdaocel
NPoowWpPIVWV aflwv, kabwg EKKPEPEI N OPIOTIKN €KTIMNON TNG €UAoyng aiag Twv MEPIOUGIAKWY
OTOIXEIWV MOU anokTnonkav, Twv avayvwpIi{ONEVWV AUAWV OTOIXEIWV, TWV UMOXPEWOEWV MoU
avaAneponkav, kabwg Kal Twv eVOEXOUEVWV UNOXPEWOEWV. H OpIOTIKN ekTipnon 6a oAokANpwoOEi

kata tn didpkela Tou B eEapnvou TG xpriong 2008.

5.7 AoInéG HaKPONPOBECHEG aNAITHOEIG

To nood Twv 7.417.524 € Twv AoIN@V PAKponpOBeouwyY anaitioswy, apopd KaTd To No0o TV
7.037.105 € oc npokaTaBoAn yia Tnv anokTnon Tou 56,7% Tou PETOXIKOU KepaAdiou TnG €Taipiag
«Xpuoa@INlwTiIooa Anudoia ATd», oTnv onoia avnkel To IDINTIKO voookopeio AXIAAEION otn
Nepead Tne Kunpou, oto AlayvwoTikO kal OpaneuTikd Kévrpo ABnvav Yyeia A.E.

H e€ayopa ohokAnpwBnke oTic 18 Iavouapiou 2008 kal N avwTEPW CUMKETOXN Ba nNepIAn®OEi aTIg
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC TOU @ TPIMAVOU TG Xpriong 2008.

To unoAoino nood Twv AoINWV HakponpoBeopwv anaitnoswv Tou Opidou kal Tng ETaipiac,

agopouV Kupiwg doBEeioeg eyyunaelg (Evoikiaong Xwpwv Kal NPog ENIXEIPNOEIG KOIVIG WPEAEIAC).

5.8 Ano@¢puara

Ta anobpata Tou Opidou kai Tng ETaipiac avaAUovTal wg €Enc:

O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MPWTEG kal BoNBNTIKEG UAEC - avaAwaipa UNIKG 4.974.593 2.478.087 2.759.850 2.745.087
Epnopelpara 1.810.051 381.232 - -
Z0volo 6.784.644 2.859.319 2.759.850  2.745.087
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5.9 MNeAATeq kal AOINEG EPNOPIKEG ANAITNOEIG

O1 NEAATEG Kal o1 AoINEG EPNOPIKEG analThoelc Tou Oidou kai TnG ETaipiac, avaAUovTal wg €ENG:

H ETAIPIA
31/12/2007 31/12/2006

MNelaTteg 34.976.968 30.007.377
EnITayég €I0NpaKTEEC 679.821 1.497.289
IpappaTia €l0nNpakTea 4.158.519 3.616.677
Ipapparia os kKaBuoTEpnan 1.605.574 1.427.553
MpoBA&WeIC anopeinong (15.050.000) (12.500.000)
Anaitnoeig and ouvdedsueva UEpa 340.404 186.842
I'IpOKqTaBo)\sq/ Mapakparnon @opoou 2.020.081 1.019.973
€100dNuaTog
'Ecoda XpAoswq s10npakTea 394.708 1.110.235
'E&0da enopgvav Xpnoswv 32.076 277.532
NoINEG anarTnoeiq 576.862 526.662
ZUvolo 29.735.013 27.170.139

H ETAIPIA
[Tood o€ xiA. € 31/12/2007 31/12/2006
ENOpIKEG anaiThoEIg ano TPIiToug 42.424.527 38.463.324
Eson:pmsq anaiTnoelg and ouvdedepeva 29.090 186.842
Meiov: npoBAeyn yia eniopaeic -15.050.000 -12.500.000

anaiTnoelc

Epnopikég anaitioeig — kadapég 27.403.617 26.150.166
MpokaTaBoAiC 2.020.081 1.019.973
AnaiTnoeIC ano ouvOedeUEVa LUEPN 311.314 0
AoINEG anaITOEIC 0 0
ZUvoAo GAA®V anaITACEWV 2.331.396 1.019.973

ZUvolo 29.735.013

27.170.139

H avaiuon Twv anarmmoswv Tou Opilou kai Tng Etaipiac, onwc npopAénerar and Tto IFRS 7,

napatifeTar akoAoudwc:

H ETAIPIA

[Tood o< yi\. € 31/12/2007 31/12/2006

AIyOTEPO ano 3 PNAVEG 13.984.122 12.836.544
MeTa&U 3 kal 6 pnvev 3.284.489 3.016.726
MeTa€U 6 punvwv kai 1 €Toug 5.801.237 3.610.855
MeyaAUTepn Tou 1 £TOUG 21.715.165 20.206.014
MpoBAEWEIG anopeiwong -15.050.000 -12.500.000
ZUvolAo 29.735.013 27.170.139
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5.10 Tapeiaka d1a0£01pa Kal 1I008UVANA TAHEIAK®V 31000 HWV

To npayuaTtikd WYEoo oTaBUIoPEVO €nITOKIO OTIC TpAne(kée kaTtabeoelc nrav 4,28% (4,65% T0

2006). Ta Tapeiaka d1aB€oiya yia Toug okonoUg TNG KaTaoTaong TAUEIaKWY powv, NepIAapBavouv

Ta €&€nC:

O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AlaBéaiya oTo Tapeio 166.394 133.250 31.378 94.424
BpaxunpoBeopeg kaTabEoelg 8.704.255 5.038.151 3.893.291 3.889.217
BpayunpoBsopeg NpoBeoIaKEG KATABETEIG 0 123.100 0 123.100
ZUvolo 8.870.649 5.294.501 3.924.669 4.106.741

5.11 'Id1a kepaAaia

i) MeToxikO kE@AAaio

Tnv 31" AekepBpiou 2007 To GUVOAO TwV EKOOBEVTWV KOIVOV HETOXWV avhPXeTo o 125.630.910
KOIVEC OVOUAOTIKEC WETOXEG, OvOUaoTIKNG agiac 0,41 Eupw n kABe pia. 'OAeC ol ekdOBEIoEC HETOXES
Exouv €E0ANBE NANPWG Kal €ival EI0NYHEVEG OTO XpnuUaTioTnpio ABnvwv.

ApIBHOG MeTOX OV Alapopa unép 1o
(KOIVEG PETOXEG) Koivég MeToxég aprio Z0volo
42.800.000 17.548.000 17.093.551 34.641.551

YnoAoino Tnv 1/1/2006
'Ekdoon NEwv MeToxwv 21.400.000 8.774.000 51.146.000 59.920.000
'E€0da £kdo0NG HETOXWV -183.857 (183.857)
YnoAoino Tnv 31/12/2006 64.200.000 26.322.000 68.055.694 94.377.694
'Exdoon Néwv MeToxwv 61.430.910 25.186.673 195.964.603 221.151.276
'E0da €kdooNnG PETOXWV -665.129 (665.129)
YnoAoino Tnv 31/12/2007 125.630.910 51.508.673 263.355.168 314.863.841

Katéniv anogaocsw¢ Tng A° EnavaAnnTikng TakTiKnG Fevikng ZuveéAeuonc Twv MeTdxwv Tng
ETaipiag Tng 9.7.2007, ekdoOnkav 61.430.910 VEEC KOIVEG OVOUACTIKEG PETOXEC OVOUACTIKNG agiag
0,41 € xai Tiyn 81abeong unép To aptio 3,60 €.

To AloiknTikO ZupBoUAlo TnG ETaipiac 6a npoteivel npo¢ Tnv TakTikh Fevik ZuvEAEUon Twv
METOXWV TN Olavopn nooou € 0,16 ava petoxn, HE Tn Hop®n Wepiopatog € 0,08 ava petoxn kai
EMNIOTPOPNG HETPNTWV € 0,08 ava PETOXN, CUVENEIQ HEIWOEWG PETOXIKOU KEPaAdiou. Tng SIAVOunG

TwV WS Avw noowv 6a nponyndouv n Ke@aiaionoinon HEPOUG Tou anoBepaTikoU unép To ApTIio
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noooU € 10.050.473 pe andgaon TG TakTiknG Tevikng ZuvéAeuong O UAOMOINGN OXETIKAG

npdOeanc Tng Aloiknong Tng ETaipiac.

ii) Aoina AnoBepaTika

Ta Aoina anoBepaTikd Tou Opilou avaAuovTal we €ENC:

H ETAIPIA
Aiapopd and AnoBepatikd
TakTIKO avanpooapyoyr, AgopoAoynta  Xopnyn6évie
anoBepaTIko agjag anoBepatika v petoxv  ZOvoho

YnoAoina 1 Iavouapiou 2006 2.526.465 27.045 593.966 3.147.476
Mapoy dikaiwpdTev
QUUHETOXIKAV TITAWV 0TO
npOswNIKO 172.163  172.163
Ynohoina 31 Aekepppiou 2006 2.526.465 27.045 593.966 172.163  3.319.639
AneuBeiag petaBoAes 1Giwv
Kepahaiov
Ymohormo 31 AekepBpiou 2007 2.526.465 27.045 593.966 172,163  3.319.639

nUEIWVETal OTI 0TO KOVOUMI «Aoind AnoBepaTikd» Tou anAoU kai evonoinuévou IgoAoyiopou

nepIAapBAveTal kar To Nogd Tou «YNEP TO APTIO» TO ornoio €xel avaAubei oTov nivaka Tou

«MeToxIkoU KepaAaiou».

5.12 AaVEIGKEG UNOXPEWOEIG

Ta daveia Tou OpiAou kaBwG kai o1 NUePoUNVieg ANENG Toug avaAlovTal wg ENG:
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MakponpoOecHOG SAVEICHOG

Tpaneikdg daveiopog
YMOXPEWOEIG XPNHATODOTIKAV HIOBMOEWV

Z0volo

BpaxunpoOecHoG SaveioHog

Tpaneikdg daveIopog

YNoXPEWOEIC XPNUATOSOTIKOV HICBWOEWY
MakponpOBECHEG UNOXPEWTEIG MANPWTEEG TNV
€NOUEVN XPNON

ZUvoAo

ZUvolo daveinv

O1 npepopunvieg ARENG TV daveiwv, £Xouv
oG £&AG:

Méxpi 1 €10¢

Ano 1 éwg 5 €tn

AVO) TV 5 €TV

H ETAIPIA
31/12/2007 31/12/2006
0 20.000.000
0 75.517
0 20.075.517
35.252.172 23.458.619
75.826 213.959
20.000.000
55.327.998 23.672.578
55.327.998 43.748.095
H ETAIPIA
31/12/2007 31/12/2006
55.252.172 23.672.578
0 20.075.517

43.748.095

O1 nHEpopunVieg ARENG TwV
HakponpoBeopmv daveiwv €Xouv wg £ENG:
2 £Tn Kal AiyoTepo

MeTa€l 2 kai 5 eTov

Avo TV 5 €TOV

55.252.172
H ETAIPIA
31/12/2007 31/12/2006
0 20.000.000
0 0
0 20.000.000
YNoXpEWOEIG XpHATOSOTIKNG HiIoBwoNg H ETAIPIA
EAGX10TEG NANPWHEG HICOWHATWV: 31/12/2007 31/12/2006
Méxpi 1 €10¢ 76.985 220.621
Ano 1 éwg 5 €tn 0 76.985
AVO) TV 5 €TV - -
76.985 297.606
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOLIKOU
KOOTOUG OTIG XPNHATODOTIKEG HITBATEIG 1.159 8.130
1.159 8.130
H ETAIPIA
MapoUoa a&ia unoxpéwong
XPNHATOJOTIKAV HICOMCEMV 31/12/2007 31/12/2006
Méxpi 1 €T0G 75.826 213.959
Ano 1 €wg 5 € 0 75.517
AV TwV 5 €TOV - -
75.826 289.476
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Ta npaypaTikd oTabuiopéva péoa emTokia OavelogoU Tou Opilou, TNV nuepounvia Tou

IcoAoyIopOoU €ival Ta NApakaTw:

Tpanedikog davelouog (Bpaxunpobeopog)
Tpanedikog davelouoc (JakponpdBeouoc)

5.13 AvaBaAAOpEVOG POPOG

H ETAIPIA

EUR
5,03%
4,66%

O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWC NPOKUMTOUV anod TIG OXETIKEG

NPOCWPIVEG (POPOAOYIKEG DIAPOPES EXOUV WG EENG:

Auha ZToixeia EvepynrikoU

Evowuateg AKivTonoingeig

EvomuaTa ndyia e XpnHaTooIkovopikn
LioBwon

SUMHETOXES

Eni apopoAdynTwv anoBeparikav
MNapoyxég e Epyalopévoug

MpoBAEWeIg

Zupynepiopdg

H ETAIPEIA

31/12/2007 31/12/2006
Anaitnon Ynoypéwon Anaitnon Ynoxpéwon
454.437 0 307.497 0
0 (7.817.018) 0 (6.383.251)
0 (1.424.099) 0 (1.633.034)
606.846 0 609.624 0
0 0 0 0
2.407.576 0 2.799.213 0
0 (2.925) 0 0
3.468.859 (9.244.042) 3.716.333 _ (8.016.285)

O 1000V (POPOAOYIKOG GUVTEAEDTHG (POPOU €I00DNKATOC GTOV onoio Ba unokerral n ETaipia yia

xpron 2007, sival iooc pe 25%.

nUeiwveTal 0TI Ta kKovOUAIa TNG «AvaBaAOPevNG popoAoyIKNG anaitnong» kai «AvaBal\opevng

(POPOAOYIKNG UMoxpEwonc» TnG xpnonc 2006, €xouv avakataveunOei kal aneikovilouv Ta

napandvw unoloina.
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5.14 YNOoXpEWOEIG NAPOXMV NPOCWNIKOU

H ETAIPIA
YnoxpewoeIg yia: 31/12/2007 31/12/2006
SuvTaglodoTikeg napoxeg N.2112/20 4.225.222 4.173.971
SUVTaEI0d0TIKEG NAPOoXEC opadikoU auvTat, 4.996.044 6.209.802
Mpovpduuarog 1697 T -
Z0volo 9.221.266 10.383.773

H ETAIPIA
XpeWOEIG OTa anoTeAEoHAra yia: 31/12/2007 31/12/2006
SuvTag0d0TIKEG napoxeg N.2112/20 51.241 47.478
SUVTa&I0d0TIKEG NAPoXEC opadikoU auvTat, (1.278.883) 527.046
Mpovpduuarog 1697 - )
Z0volo 1.227.642 574.524
ZuvTta&lodoTikéG napoxEG N.2112/20
Ta nooa nou €xouv kataxwpnBei aTov Ioohoyioud £xouv Npoadiopiodei wg e&NG:

H ETAIPIA

31/12/2007 31/12/2006

Mapouoa a&ia TNG CUCCWPEUKEVNG 4.540.493 4.697.733
UNOXDEWONC
Mn avayvwpioBeioeg avaloyioTIKEG {NUIEG (315.271) (523.762)
ZUvolo 4.225.222 4.173.971

Ta nood nou £xouv kaTaxwpnbei ota AnoTeAEoATa £XOUV NPOODIOPITOEl WG €ENG:

H ETAIPIA

31/12/2007 31/12/2006
KoaTog TpExouoag anacxoAnong 298.490 314.502
XpNHATOOIKOVOUIKO KOGTOG 184.437 186.859
KOOTOC'5ICIKCIVOVIOIJO.)V/TEp[JGTIOIJOU 152.417 330.276
unnpeoiac
AnooBeon pn avayvopioBEvTwv 4.795 32.474
avalovioTIKOV INUIeV ) )
Kavoviko sgoao oTo Aoyapiacpo 640.139 864.111
anoTEAECHATOV
O1 kUpIEC avaloyIOTIKEG NapadoxEG NoU XpNOIKONoINBNKav £Xouv wg ENG:

31/12/2007 31/12/2006

Mpoe&o®ANTIKO EMITOKIO 4,80% 4,20%
MeA\OVTIKEC aUENDEIC HICBWV 4,00% 4,00%
Avapevoevn evanopévouaa epyaaciakr) {wn) 12,47 11,26
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ZuvTa&l0d0TIKEG NapoXEG opadikoU ouvTag,. Mpoypapparog 1697

Ta nooa nou éxouv kataxwpnBei aTov Iooloyiopd £xouv Npoadiopiobei w¢ eENG:

Mapouoa a&ja TnG CUCCWPEUMEVNG
UMNOXNEWONC

EUAoyn a&ja Twv NEPIOUCIaK®Y OTOIXEIWY TOU
npovoauLaToc

Mn avayvwpioBeioeg avaloyIoTIKEG {NUIEG

Mn avayvwpiouEVo KOOTOC npolinnpeoiag
Z0volo

Ta nooa nou éxouv kataxwpnBei aTa AnoteAéopara £xouv Npoadioplodei wg e&NG:

KoaTog TpExouoag anacxoAnong
XPNUATOOIKOVOUIKO KOOTOG

Avapevopevn anddoon Twv NEPIOUCIaKWY
OTOIXEIWV TOU NPOVOAULATOC

KoaTog diakavovioUmv/TEpUATIoHoU
unnpeaiac

AnooBeon pn avayvopioBévTwy
avalovioTIKOV INUIGV

Avayvapion koaToug npolinnpeoiag
20voAo, NEPIAAUBAVOHEVO OTIG NAPOXEG
o€ epyaloHEVOUG

O1 KIVAOEIG TNG UNOXPEWCNG NOU EUPAVIETAl OTOV ICOAOYIOHO EXOUV WG EENG:

H ETAIPIA

YnoAoino 1/1/2006 5.682.756

H ETAIPIA
31/12/2006

31/12/2007
4.155.045

(1.727.596)

(716.361)
3.284.956

8.884.748

(1.765.981)

(908.965)
0

4.996.044

6.209.802

H ETAIPIA
31/12/2006

31/12/2007
217.102
179.274

(51.260)
(606.165)

52.141
(304.163)

557.946
344.100

(50.321)
0

64.623
0

(513.071)

916.348

>Uvoho xpéwong/(nioTwong) ot’
anoTteAéouarta
MANPwWBEIoEC EI0POPEC

916.348
(389.302)

6.209.802
(513.071)
(700.687)

YnoAoino 31/12/2006
ZUvoho xpéwong/(nioTwong) oT’
anoteAéoparta

MAnpwOeioeg anolnpiwoelg

YnoAoino 31/12/2007 4.996.044

O1 kUpIEG avaloyIaTIkEG NapadoyEG Nou XPNOILONoINBNKav £X0uV WG €ENG:
31/12/2007 31/12/2006

Mpoe&o®ANTIKO ENITOKIO 4,80% 4,20%

Avapevopevn anodoon Twv NEPIoUCIaKOV 4,80% 4,20%

OTOIXEIWV TOU NPOYPAULATOC
MeMOVTIKEG QUENTEIG LICOWY 4,00% 4,00%
Avapevopevn evanopévouoa epyaiakn Zwn 12,41 11,95
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5.15 MpoBAEYEIG yIa UNOXPEMTEIG Kal ££00a

O1 npoBAewelc nou agopouv Tov ‘OuINo kal TNV ETaipia avayvwpilovtal €@’ 0gov undpyxouv
napoUCEC VOMIKEG N TEKUAPTEC UMOXPEWOEIC WC OCUVENEID NAACAIOTEPWV YEYOVOTWY, £’ OGOV
unapxel mOavoTnTa €kkabApIonG TOUG MECW €KPOWV NOPWV, Kal P’ 00OV N UMOXPEWON Tou
nmooou pnopei va unoAoyioTei a&onioTa. Evdexoueveg anaimioelg dev  avayvwpidovTtal oTig

OIKOVOMIKEC KATAoTACEIG AAd yvwaTonoloUvTal epocov undpxel MavoTnTa €I0pONG OIKOVOUIKWV

OQEAWV.
0 OMIAOZ H ETAIPIA

EKKPENEIG EKKPENEIG
Makponpo0sopeg npoBAEYEIG SIKACTIKEG Noinég SIKACTIKEG Noinég

unoBéoeig npoBAEyeig Z0volo unoBgoeig npoBAEyeig Z0volo
AoyioTiki a&ja Tnv 1 Iavouapiou 2006 1.500.000 55.000 1.555.000 1.500.000 - 1.500.000
MpooBrikeg and andkTnon BUYaTPIKWVY ETAIPEIDV - 40.000 40.000 - - 0
MpOOBETEC NPOPAEWEIC 500.000 430.000 930.000 500.000 410.000 910.000
AvakaTaTa&n kovduhiou = 490.000 490.000 - 490.000 490.000
AoyioTiki a&ja Tnv 31 AekepBpiou 2006 2.000.000 1.015.000 3.015.000 2.000.000 900.000 2.900.000
MPoCBNKEC anod anodkTnNon BuyaTPIKWVY ETAIPEIDV 5.955.661 - 5.955.661 - - 0
MpdoBeTeG NPOBAEWEIG 850.000 300.000 1.150.000 850.000 300.000 1.150.000
Xpnaiponoinon npoBAEwewv (1.904.036) (930.000) (2.834.036) (1.869.036) (900.000) (2.769.036)
AoyioTiki a&ia Tnv 31 AekepBpiou 2007 6.901.625 385.000 7.286.625 980.964 300.000 1.280.964

0 OMIAOZ H ETAIPIA

EKKpENEIG EKKpENEIG
BpayunpoBeopeG NPoPAEYEIG SIKAOTIKEG Aoinég SIKAOTIKEG Aoinég

unoBéoeig npoBAiyeig Z0volo unoBgoeig npoBALyeig Z0volo
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 - 133.000 133.000 - 133.000 133.000
MpdoBeTEG NPOBAEWEIG - 156.000 156.000 - 156.000 156.000
Xpnoiyonoinon npoBAewewv - (133.000) (133.000) - (133.000) (133.000)
AoyioTiki a&ia Tnv 31 AekepBpiou 2006 0 156.000 156.000 0 156.000 156.000
MPooBNKeC anod anodkTnon BuyaTpIK®VY ETAIPEIDV - - 0 - - 0
MpoobeTeg NpoBAEWEIG - 150.000 150.000 - 150.000 150.000
Xpnoiponoinan npoBAeyenv - (156.000) (156.000) - (156.000) (156.000)
AoyioTikR akia Tnv 31 AekepBpiou 2007 0 150.000 150.000 0 150.000 150.000
Zivolo npoPAéwewv 6.901.625 535.000 7.436.625 980.964 450.000 1.430.964

5.16 AoINEG HAKPONPOOETHEG UNOXPEWOTEIG
To kovOUNI TV AoINWV PakponpOBeoUwV UNoxXpewoswy Tou OpiAou apopd kata To nocod Twv
6.207.916, TNV €l0Qopd O€ €i00C TNG MEIOWNPIKAG CUMMETOXNG TNG BuyaTtpikng Tou YITEIA A.E.

otnv AABavia, n onoia kai 6a ke@alaionoindei Pe TNV OAOKANPWON TWV OXETIKWV dIadikaclwv ano

TIC apHODIEC APXEC.
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5.17 NMpopnO€eUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPORNBEUTWY Kal TWV AOINWV CUVAPWV UMNOXPEWTEWY Tou OpiAou

kal Tn¢ ETaipiac £xel wg €&nc:

H ETAIPIA
31/12/2007 31/12/2006

MpounBeuTEg 22.399.337 23.258.570
EmiTayég nANpwTEEG 0 1.163.179
AC'I(pCI)\IOTIKOI (‘)pyawcmm kai Aoinoi 3.699.701 2.846.909
®O0pOI NANPWTEOI

NOINEC UNOXPEWTEIC 0 0
'Ec0da enopévav Xpnoswv 0 0
AouAeupéva €€oda 2.114.244 1.826.423
ZUvolo 28.213.283 29.095.080
5.18 K6oTOG NWANBGEVTWOV

To kb6oToG NWANBEVTWV avaAleTal wg ENG:

KooTog nmAnBévrmv H ETAIPIA

31/12/2007 31/12/2006

ApoiBeg kal €€00a NPoowniKou 29.686.765 25.331.506
ApoiBeg kal e€0da TPITWV 12.181.067 9.736.766
Mapoxeg TpITwv 7.010.595 6.796.194
YAIKG nou avaA®enkav 22.355.877 30.529.325
dopol - TEAn 37.800 380
Alapopa €€oda 13.726.745 1.243.247
Tokol kar cuvaen €€oda - -
AnooBeoeig 5.623.997 5.947.853
MpoBAcWEIC EKUETAANEUTEWG (1.029.295) 361.502
ZUvoAo 89.593.552 79.946.773
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5.19 'E€0da di1oiknong / d1absong

'E§0da dioiknong H ETAIPIA
31/12/2007 31/12/2006
ApoiBeg kal €€00a NPoowniKou 4.130.313 5.821.510
ApoiIBeC kal €€0da TPITWV 454,709 520.788
Mapoxeg TpITwv 661.400 1.336.411
YAIKG nou avaAmBnkav - -
dopol - TEAN 42.808 309.677
Alapopa €€oda 47.598 372.717
Tokol kal ouvaen €oda - -
AnoofBeoeiq 716.090 437.066
MpoBAeWEeIG EKUETAAEUOEWG (143.206) 15.063
Z0volo 5.909.714 8.813.230
'E§0da d1a0song H ETAIPIA
31/12/2007 31/12/2006
ApoIBeg kal €€00a NPoownikou 179.808 250.243
ApoiBeg kar e€0da TpITWV 8.134 9.520
Mapoxeg TpITwv 52.301 50.224
YAIKG nou avaAwenkav - -
dopol - TEAN - -
Alapopa €€oda 59.780 272.737
Tokol kal cuva®n €€oda 0 -
AnooBeoeig 15.164 49.183
MPoBAEWEIC EKMETAAEUTEWG - 6.234,31 -
Z0voAo 308.952 631.907
5.20 Aoina £0oda / £é§0da eKHETAAAEUONG
Ta Aoind £00da kai ££0da ekPETAAEUONG yia TIC Xprioeic 2007 kai 2006 £xouv w¢ £ENG:
Aoina AsiToupyika £é0o0da H ETAIPIA
31/12/2007 31/12/2006
'Ecoda and evoikia 3.906.015 3.305.391
'Ecoda and eIdIKEG enIXOPNYNOEIG 255.933 341.060
'Ecoda and napoxr unnpeciov 506.478 716.256
Aoina £0oda 267.972 156.057
ZUvoAo 4.936.397 4.518.764
Aoina Asiroupyika £€0da H ETAIPIA
31/12/2007 31/12/2006
I'IpOB')\Equ] Er!loq)a)\wv Anartnoewv Kai 3.550.000 4.000.000
Aoinwv unoBecewv
Noind €&oda 159.665 213.208
ZUvoAo 3.709.665 4.213.208
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5.21 XpnuaToolkovoHika é0oda / €€0da

XpnuaTooikovouika £€§0da H ETAIPIA
31/12/2007 31/12/2006
XpewaTIKOi TOKOI Tpanedik®v daveiwy 2.711.774 4.446.460
XpnuaToolkovouika €€oda and oupBacelg leasing 9.627 22.285
Tokol kal €€0da factoring 122.932 220.682
Aoind XpnUaToolkovouika £60da 6.217 19.420
Zuvolo 2.850.550 4.708.847
XpnNHAaTOOIKOVOHIKG £003a H ETAIPIA
31/12/2007 31/12/2006
MoTwTIKOI TOKOI 212.552,38 129.347
Zuvolo 212.552 129.347

5.22 Aoind XpnHAaTOOIKOVOHIKA anoTeAEéopara

H ETAIPIA
31/12/2007 31/12/2006
'Ecoda ano pepioparta 3.735.756 767.600
Z0volo 3.735.756 767.600

To nood Twv € 3.735.756, apopd ot clonpaxBévra pepiodata TG ETaipiac and BuyaTtpikeg,
OUYYEVEIG Kal AOINEG ETAIPIEG.

5.23 ®0poG £1003HATOG

H ETAIPIA
31/12/2007 31/12/2006
Tpéxwv QOpog 1.557.134 -
AvapaAAodpevog popog 1.475.232 1.771.011
Aiapopeg dopoloyikoU EAEyxou 426.150
Ziuvolo 3.458.516 1.771.011

H ETAIPIA
31/12/2007 31/12/2006

Képdn/(Tnuieg) npo ®dpwv 7.933.100 -
®06por unoAoyIZOHEVOI [IE TOV 10XUOVTA CUVTEAEDTN 1.983.275 )
OTO TENOG TNC QVTIOTOIXNG NEPIODOU  OTa KEPDN R

EI00dNUa N UNOKEIUEVO GTO (POPO (962.381) -
'E€0da Hn avayvwpIZopeva yia popoloyikoUg 468.093 )
okornouc

Aoina 68.148 -
ZluvolAo 1.557.134 -
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5.24 Képdn ava petoxn

Ta Baoika kEPON ava HeToxn MpokUNTouv anod Tn dlaipeon Tou KEPOOUC MOU AVAAOYEI OTOUG

METOXOUC TNG MNTPIKAG (META and (pOpouc), HE TO OTABUIOWEVO WEGO aAPIOUO TWV KOIVWV HETOXWV

NG ETaipiag oTtnv didpkela TnG nepiddou. Ta PeElwPEva kEPDN ava PeToxn €ival idia e Ta Bacika.

O OMIAOZ H ETAIPIA
Baoika kEpdn ava HETOXN 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KEpdn nou avaloyolv OTouG JETOXOUG TNG UNTPIKNC 12.297.785 1.028.347 10.731.504  (1.030.291)
>TABUIOWEVOG HETOG OPOG TOU apIBHOU HETOXWY 69.319.243 43.562.192  69.319.243  43.562.192
Baoika kEpdn ava peroxr (Eup®m ava peroxn) 0,18 0,02 0,15 (0,02)
5.25 TapEIaKEG POEG ANO AEITOUPYIKEG OpacTNPIOTNTEG
O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KEpdn Mepiodou 12.177.268 1.036.863 10.731.504 (1.030.291)
lpogaplioyec yia:
®opo 4.587.608 1.948.424 3.458.516 1.771.011
AnooBECEIC EVOOUATWY NAYiwV OTOIXEIWV 6.371.946 5.810.856 5.679.483 5.756.181
AnooBeosic enevdUoswy O akivnTa 2.569 0 2.569 0
AnooBEoEIC AUAWY MEPIOUCIAKOV OTOIXEIWV 726.256 688.796 673.198 680.206
MeraBoAeg aTiG YNOXpewaEIG AOyw ZUvTag|odoTnang (1.106.534) 589.783 (1.227.642) 574.525
Tou lMNpoownikou
MpABAEWN via €NICPAAEIC anaIThoelg 2.588.219 3.519.613 2.550.000 3.500.000
NoINEC NPOoBAEWEIG 1.037.877 500.000 1.000.000 500.000
Eopéa ano xpnoigonoinan NPoBAEWewY NPonyoUuHEVWV (2.973.861) 0 (2.925.036) 0
XPNOEWV
(Kepér])/mplsq ano NwANoN EVoOwHATwy nayiov (98.390) 8.958 (93.921) 8.958
OTOIXEIWV
(Képdn)/tnuigg and ayopd pepidiou eTaipeiac 0 (32.342) 0 0
'Ecoda ano uepiouara (7.399) (17.600) (3.735.756) (767.600)
Mepidlo anoTEAEOUATOC OE OUVOEDEUEVEC ETAIPIEC (2.845.367) (2.411.206) 0 0
'‘Ecoda TOKwv (237.326) (140.284) (212.552) (129.347)
'E€0da TOKwv 3.185.885 4.717.824 2.850.550 4.707.626
SuvalayuaTika képdn/(ZnUIEC) 39.880 0 0 0
Noina (1.586) 110.877 0 110.877
23.447.046 16.330.561 18.750.915 15.682.147
MeTaBoAig Kepalaiou kivhong
(AUENoN)/uginon HakponpoBEoUWY anaTnNoswy (7.277.303) 49.696 (7.245.115) 48.748
(AUENoN)/uEinon anoBepdTwy (1.222.681) (110.569) (14.763) (317.143)
(AUENON)/ugiwon anarrnoswv (7.744.070) (5.317.787) (5.114.874) (4.921.264)
AUEnon/ (LEiwOnN) UNOXPEWTEWYV 5.592.888 (901.983) (516.049) (2.190.267)
AUEnon/ (ueimon) npoBAEWEWV (51.026) 510.700 0 513.000
AEJEI’]UI’]/ (uslwor])unoxpswcnq napoxwv OTo NPOCWNIKO 0) 552,021 0) 574.525
Aovw ouvTta&iodoTnonc
(10.702.191) (5.217.921) (12.890.801) (6.292.402)
KaBapeg Tapeiakeg posg ano AsiToupyikeg 12.744.855  11.112.640 5.860.113  9.389.745
dpaoTNPIOTNTEG
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5.26 AeopeUOEIG

AeopeloeIc AeIToupyIKwV HIoBwoewv — TnG ETaipiag kal Tou OpiAou AiroupyoUvToG wé MIoBwTT).
O 'Opihog pIoBwvel ypageia Kal anoBnKeg Pe AEITOUPYIKEG MIOBWOEIC MOU £XOUV dIAPOPOUC OPOUC,
PNTPEC avanpooapuoynec kai SIKaiwUaTa avavewons. Ta JEAOVTIKA eAAXIOTA NANPWTEQ GUVOANIKA
MIoBwpaTa oUPPWVA PE TIC CUKPBACEIG TWV AEITOUPYIKWV HIOOWOEWV EXOUV WG EENG:

Asmmoupykeg poboosig

H ETAIPIA
31/12/2007 31/12/2006
‘Ox1 apyoTEpa and 1 £Tog 551.439 195.624
ApydTeEpa and 1 £Tog ahhd viepiTEpa and 5 €T 4,569.487 3.314.078
NeplogdTEpo and 5 £1n 10.363.654 3.399.092
Eivoho 15.784.579 6.908.794
AeopeloeIg XpNHATOdOTIKWV HIGBWoEwV — TNG ETaipiag kai Tou OpiAou
Xpnparodotikic mobwozig
H ETAIPIA
31/12/2007 31/13/2006

Mapoloa
E’II'IIIFI?I; I'Iupm'mmllEh Eh.ﬁ]mf:q uEiul
nAnpwpec  nAnpwpav  nAnpwpec nAnpupov

Mioa o¢ £va £Tog

76,985 75.826 220,621 213,959
ApydTepa and 1 Erog alha vopitepa and 5 &m 76,985 75.517
MepioadTepo and 5 &m
Tovoho ehdyiomg karaBong pehAovmikoy poBupdroy 76,985 75.826  297.606 289,476
Meiov: Xpruarooikovopikd ¢Eoda (1.159) (8.130)
Tivohe ehiypoTwv nAnpopov picBwong 75.826 75.826  2B9.476 289.476

O1 eyyunTIkEC eMOTOAEC Tou Opidou kal TnG eTaipiag katda Tnv 31.12.2007, £xouv w¢ €ENG:

Eyyunosig
H ETAIPIA
31/12/2007 31/12/2006
BEyyunTikéc emoToheg Tpanelmy 0 0
Ahheg eyyunosig 109.495 1.591.115
Zovoho 109.495 1.591.115
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5.27 EVOEXOHEVEG ANAITIOEIG - UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOEXOUEVEG UNOXPEWOEIG

O 'OuINOC €xEl EVOEXOUEVEC UNOXPEWOEIC O BEUATA Nou NPokUNTOUV OTa NAQiola TnG ouvnRdoug
dpaoTnpIOTNTAC. Aev aQvApEVETAl va MPOKUWOUV OUCINOEIC ENIBAPUVOEIC and TIG EVOEXOMEVEG
UNOXPEWOEIC NEPAV TWV NPOPBAEWEWV NoU RON £XOUV OxXNKATIoTEl. Mo avaAuTika:

ZNHAVTIKEG SIKAOTIKEG EKKPEHOTNTEG

I. Anaitnoeic kata Tou YIEIA A.E.

YnoO£osIC o1 _onoiec €xouv nepatwOei kai _orov B’ Pabuo dikaiodogidac

(TEAECIBIKEC)

1) Karaloyiopog EidikoU TéAoug Mepifdlloviog  kai  KukAo@opiak®v

EQappoy®v ano 1o Afpo Apapougiou

O Anpoc Apapouciou katalodyioe otnv ETaipia pag yia Eidikd TéAog MepiBaAAovTog Kal
Kukhogopiakwv E@appoywv nocd € 159.354,00. Katd Twv ano®acswv Tou AloiknTikoU
>udBouAiou Tou Anpou Apapouciou, n €Talpia AOKNOE MPOOQPUYEC EVMIOV TOU AIOIKNTIKOU
MpwTodikeiou ABNvwv, oI omnoie¢ anoppipdnkav nNpwTodikwG. Kartd Twv ano@Aacswv Tou
AloiknTikoU MpwTodikeiou ABNVWV ackndnkav eQECEIC, ol onoie¢ oulnTnonkav anod To AIOIKNTIKO
Epeteio ABnvwv To onoio We TIG ap. 3270, 3271 kai 3272/ 2005 anopAceIG ToU, €KAVE DEKTEC TIG
WG AV EPECEIC MAC Kal EVTEUBEV TIC NMPOCMUYEC PAC KATA TWV EYYPAPWV NOU EKAvE 0 ARHOG

Apapouciou 0Toug OXETIKOUG BERAIWTIKOUC KATAAOYOUC.

2) YnoOeon I. ToAn

O kapdioxelpoupyog . TOANG Aoknoe, evoniov Tou Movopelouc MpwTodikeiou ABNVwv, aywyn

KaTd TnG €Taipiac, Ye Tnv onoia {nTouce va Tou emdikaoBei nood € 555.541,00 nAéov Twv
VOMIPWV TOKWV, YIa dlIapopeC METAEU Twv KaTaBAnBeiowv and Tnv €Taipia anodoxwv Tou aPpevog
Kal TwV NpayuaTti oQEINOPEVWV APETEPOU, ETAI ONWC AUTEC kaBopiovTal and To Anuoaio kai Ta

AogpalioTika Tapeia.
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I1. Ekkpepeic AikaoTikeC YnoBsosig «YIEIA A.E.»

1) YnoB<ozig nou dev kaAunTovral ano Mal-Practice
To OUVOAIKO MOO0 Twv JIKACTIKWV OIEKDIKNOEWY nou dev kaAUunTovrar and Mal-practice,

avepyetal oTo nood Twv € 1,2 ek. H ékBaon Twv NEPIOOOTEPWV JIKACTIKWV UMOBETEWV
npoBAeneTal BeTikny yia Tnv ETaipia kai ekmipaTtar 6T dev Ba €xel ouoiwdn ENINTWON OThV

OIKOVOWMIKNA TNG KaTaoTaon.

2) EnipoAn MpooTipou ano 1o T.Z.A.Y.

A) H ETaipia €xel aoknoel npoo@uyn evwniov Tou Tpidehoug AloiknTikou MpwTodikeiou ABAvag
kata Tou TZAY yia TNV akupwaon TnG andégacng Tou A.Z. Tou TZAY nepi kataloylopou og Bapog
NG €TAIPIAG OPEIANG Yia pYodOTIKEG €I0POoPEC Uwoug € 1.507.909,31. Tivetal pveia 0TI TO Nocod
auTto &xel NoOn kartapAnbesi anoé Tnv ETaipia. Eni TNG npoo@uync autnc €kdOONKe n ME apiBuo
12043/27.10.2006 anogaon Tou w¢ avw AIKaoTnpiou MouU anEPpIYe TNV NPoopuyn we ouaia
apaciun.

B) Z1n ouvexela n ETaipia doknoe £peon evwniov Tou AloiknTikoU E@eTeiou ABAvag kata Tng
napanavw pe apiOpd 12043/2006anogpong Tou Tpipedoug AloiknTikoUu MpwTodikeiou ABrvac. H
épeon oulnTnenke oTic 9.11.2007, petra and avaBoAn oTic 20.04.2007 kal €kdOONKE e apiBPO
4634/07 andgacn Tou wG Avw AIKAoTnpiou HE TNV OMoia EYIVE WEPIKWG OEKTN N €PECN TNG
ETaipiag kal avayvwpioTnke oTl Ba npenel va enioTpagei otnv ETaipia nood nepinou € 245.000. H
ETaipia 6a aoknoel avaipeon evwniov Tou ZupBouAiou TG EnikpaTteiac, agiwvovtac Tnv enioTpoen

Kal TOU UnoAoirnou Tou kataBAnBEvToc and auTr) nocou.

III. AnAITNOEIC A0OEV@WV N KANPOVOUWV auT@wv katd Tou YFEIA A.E. (unoBéoel
MAL PRACTICE)

AcobBeveic 1} kKAnpovopol autwv diekdikoUv dIkaoTikwe and Iatpouc kal Tnv ETaipia nood, wg
anolnpiwan BeTIKAG Toug {nuiag rn/kar XxpnuaTikn ikavonoinon niknAg Toug BAARNG N WUXIKAG TOUG
oduvng, anod enikaAoUpeva 1aTPIKA GPAAUATa 1aTpwV nou cuvepyalovtal pe Tnv KAviki. To Uyog
TWV ANaITHOEWV avePXETAl Nepinou os 47,4 kat., Eupw. H €kBacn Twv NePICOOTEPWV JIKAOTIKWY
unoBsoswv npoBAEneTal BeTIkA yia Tnv ETaipia kai ekTipdral 6T dev Ba £xel ouoiwdn ENiNTwon
OTNV OIKOVOMIKR TNG KaTaoTaon kabwg ol ev AOyw €VOIKEG analThoEIC apopouV OIEKDIKNOEIG
aoBevav KaTa IaTPWV yid XpNHATIKr Ikavornoinon nBikng BAARNG kal JEUTEPEUOVTWG KATA TNG
ETaipiag, BewpwvTag 6T o1 1aTpoi €ivar unahknAol Tng Etaipiac. Emonuaivetal &t ol 1aTpoi €ivai
eAelBepol OUVEPYATEG Kal oUVEN®G OV undapxel kabodrnynon and Tnv ETaipia npog autolg oUTe
WG NpoG To XPOVo, oUTE WG NPOG TOV TPOMO TNC £pYAciag Touc. TEAOC ava@EPeTal OTI KAl AV akOun

To AlkaoTnplio nBeAe emidikaoel kAnolo Noao €I Bapog TnG ETaipiag, To nocd auto Ba kataBAndei
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ano Tnv aocPalioTIKA €Talpia Tou 1aTpoU £pooov ol ouvepyaldpevol Ye Tnv ETaipia 1atpoi OAwv
TV EIDIKOTATWV €ival UNOXPEWUEVOI va acpaAilovTal yia To oKono auTo.

y) Npoedpiko Aiaraypa 235/2000

UpQwva We Ta opildueva otn diaTaén Tou apbpou 18 nap.1 Tou M.A. 235/2000, and Tnv €vapén
IoXUOG TOU anayopeUeTal n Evapén kal AeIroupyia o€ IBIWTIKEG KAIVIKEG, auToTEAWV (NOU avnkouv
o aAa duoikd r Nopika npoowna) IdiwTikwv ®opeéwv M.d.Y. Tou apbpou 13 Tou N 2071/92
(®EK 123/A/92), 6nwg I0XUElI JETA TNV AVTIKATACTACT Tou anod To apbpo 4 Tou N 2256/94 (GEK
196/A/94), yia TIC KAIVIKEG Og, OTIC OMOIEC AEITOUPYOUV TETOIOI (POPEIC N 10XUC TN dIATA&NC auTnC
apxilel pera dUo (2) €tn anod Tn Onuocicucn Tou napovtoc. Mepairépw, anod Tn OIGTagn Tou
apBpou 33 nap.1 Tou N 3204/2003 npoBAEPONKe OTI N 10XUC TNG dIATAENG TOU OEUTEPOU €dapiou
NG nap.1 Tou apBpou 18 Tou M.A. 235/2000 apyilel ano 01/01/2007. Ztn ouvéxeia, oTo apbpo 9
Tou M.A. 198/2007 (PEK TA ap @UA\ou 225/04/09/2007) opioTnke OTI n nap.1 Tou apBpou 18
Tou MM.A. 235/2000 avTikaBioTatalr w¢ €EAG: «EMTPENETAI N €vapén kal Aeiroupyia o€ IBIWTIKEG
KAIVIKEC MiaG i Kal NePICOOTEPWV Hovadwv NApPOXNG €EEIBIKEUPEVWV UYEIOVOHIKWV UNNPECIWV,
dlayvwaTIKoU 1) BepansuTikoU XapakTnpa, Nou avikouv o€ AAAa QUGIKA ) VOUIKG Npoowna».

0) AvéAeykTeg Popoloyikd XPNOEIG

H ETaipia €xel eheyxBei ano TIG POPONOYIKEC ApXEC £we Kal TN Xprnon 2006, o1 BuyaTpikéC TNG
eTaipeiec Y LOGIMED A.E. €wg kai Tn xpnon 2005, ANIZ A.E. €wg kai Tn xprnon 2006, n taipia
MHTEPA A.E. £¢w¢ kal Tn xpnon 2005, n etaipia AHTQ A.E. €wg¢ kal Tn xprion 2005, n €Taipia
AHTQ SYMMETOXQN A.E. £w¢ kal Tn xprion 2002, n etaipia ALPHA LAB €wc kai Tn xpnon 2002,
EVW Ol NApakaTw €Talpieg dev €xouv eAeyxBei popoloyika and ouoTAcEWG Toug: a) MHTEPA
2YMMETOXQN A.E. (08.08.2003) B) Y PHARMA A.E. (19.04.2007), y) IATPIKH TEXNOAOITA
BAAZTOKYTTAPQN A.E., d.T. «STEM HEALTH SA» (26/04/2007) kai &) HYGEIA HOSPITAL
TIRANA S.H.A. (22/05/2007). Na tnv €taipia MAFNHTIKH YTEIA AIATNQSTIKES AMEIKONIZEIX
A.E. £xel oAokANPWOEI 0 PopoAoyIKOC ENEYXOC €wG Kal Tn Xprion 2006.

Ma TIC avéAEYKTEC (POPOAOYIKEC XPNOEIG MOU avagEépovTal napandavw, undpyel TO
EVOEXOMEVO €MIBOANG NPOCBETWV POPWV Kal NPOCAUENTEWV KAaTA To XpOvo nou Ba eEeTagBolv Kal
Ba opioTikonoinBouv. O ‘OWIAOC NpoXwpdsl O €TACIA EKTIMNON TWV EVOEXOUEVWV UNOXPEWTEWV
Mou avapéveral va npokUywouv and Tov €Aeyxo napeABoucwv Xpnoswv Aappavovtag Tig
avTioToIXeC NPOBAEWeIC Onou auTo kpivetal anapaitnto. H Oioiknon Oswpei 0TI népa Twv
OXNUATIOPEVWV NPOBAEWPEWY, TUXOV Nood (Opwv Mou niBavov va npokuywouv dev Ba &£xouv
onuavTikn €nidpacn otnv kabapry BE0n oTa AnoTEAEOPATA XProng Kai OTIC TAUEIOKEC POEC TOU
Opilou.

ETrIOIEC OIKOVOUIKEG KATAOTAOEIS Xpriong 2007 74



IV AnaiTiosic kata Tou Opgilou MHTEPA A.E.
AnaITNoEIC acOeVAV N KANPOVOU®WV auT®V katd Tou MHTEPA A.E.

AobBeveic 1} kKAnpovopol autwv diekdikoUv dIKkaoTIkwe and Iatpouc kai Tnv ETaipia nood, wg
anolnpiwon BeTIKNG Toug {nuiac n/kal XpnuUarikn 1kavonoinon néIknAG Touc BAABNG 1 WUXIKAG TOUG
odUvng, anod enika\oUPeva 1aTpIka oPpAaAuaTa 1IaTpwv nou ouvepyalovral pe Tnv KAivikiy. To Uyog
TWV ANaITOEwV avépXETal nepinou o€ 55,6 ekat., Eupw. H €kBaon Twv NEPIOCOTEPWV JIKACTIKWV
unoBéocwv npoBAeneTal BeTIkn yia Tov ‘'OpiAo MHTEPA A.E. kai ekTipaTal 6T dev a €xel ouaimdn
ENINTWON OTNV OIKOVOMIKN TOU Kataotacn kabwg ol ev AOyw EVOIKEG aNaAITROEIC APOPOUV
O1eKDIKNOEIG A0BEVWV KATA 1ATPWV YIa XPNKHATIKA Ikavonoinon neikng BAAPRNG kal dEUTEPEUOVTWG
KaTa Tou Opilou, BewpwvTag OTI ol 1aTpoi gival unaAAnAol Tou Opilou. EnionuaiveTar 0TI ol 1aTPOi
gival eAeUBEPOI OUVEPYATEG Kal ouveENWC Oev UNapxel kabodrnynon anod Tov ‘OpIA0 Npog auToug
oUTE WC NPOC TO XPOVO, OUTE WG NPOG TOV TPOMO TNG EPYACiac TOUG.

5.28 ZuvaAAayEg pe ouvdedepEva pHEPN

EvdoeTaipikéG ouvaAAayEg

O1 napakaTw cuvalAayeg kal unoAoina anoTeAolV TIG CUVAANAYEG TWV BUYATPIKWY ETAIPEIWV TOU
Opilou. O1 ocuvahlhayeg auTeg, PETAEU Twv €TAIPEIOV NOU NepIAaPPBavovTal OTIG EVOMOINUEVES

OIKOVOUIKEG KaTaoTAoelg Tou OpiAou anaAsipovTal katd Tn diadikacia Tng OAIKNG Evonoinong.

AIETAIPIKEZ AMAITHZEIZ - YNOXPEQZEIZ 31/12/2007

YNOXPEQZH

A YTEIA A.E. ANIZ A.E. YPHARMA  MHTEPA A.E. ZYNOAA
n
? YrEIA A.E. 10.952 4.500 13.638 29.090
T Y-LOGIMED A.E. 3.663.433 1.190 67.476 3.732.099
H ANIZ A.E. 13.175 13.175
b3 MHTEPA ZYMMETOXQN A.E 0
H Y PHARMA 14.749 14.749

ZYNOAA 3.691.357 10.952 5.690 81.114 3.789.114
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AIETAIPIKEZ NQAHZEIZ ArOPEZ 1/1 - 31/12/2007

ATOPAZTHZ

YFEIA A.E.

Y-LOGIMED A.E.

ANIZ A.E.

MHTEPA ZYMMETOXQN A.E
TYNOAA

MIH4IT>03

AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 31/12/2006

YMNOXPEQZH

YFEIA A.E.
ALAN MEDICAL A.E.

ANIZ A.E.

IMI-A=>»O>

MHTEPA ZYMMETOXQN A.E
ZYNOAA

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/12/2006

ArOPAZTHZ

YrFEIA A.E.
ALAN MEDICAL A.E.
ANIZ A.E.

MI-SI>PN3

MHTEPA ZYMMETOXQN A.E
ZYNOAA

(o))
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ZuvaAAayEg HE ouvOEDEPEVA HEPN

MWwARCEIG EYN.TWV/UNNPECIEG
OuyaTpIkEG

SUYYEVEIG

Noind ouvOedepEva PEPN
ZUvoAa

MAoina égoda
OuyaTpIkEG

SUYYEVEIG

Noind ouvOedepEva PEPN
ZUvoAa

AYOPEG EHN. TV
OuyaTpIkEG

SUYYEVEIG

Noind ouvOedepEva PEPN
ZUvoAa

Aoinég danaveg
OuyaTpIkEG

Juyyeveic

Noina ouvdedepéva Pépn
Z0voAa

AnaiTnoeig

OuyaTpIkEG

SUyyeveic

Noina ouvdedepéva Pépn
Z0voAa

YNoxXpE®OEIG
OuyaTpIkEG

Suyyeveic

Aoina ouvdedepéva Pépn
Z0voAa

O OMIAOZ H ETAIPIA
31.12.2007 31.12.2007
60.075
17.604 17.604
17.604 77.679

O OMIAOZ H ETAIPIA
31.12.2007 31.12.2007
137.807
291.970 291.970
28.041 28.041
320.011 457.818

O OMIAOZ H ETAIPIA
31.12.2007 31.12.2007
7.000.807
0 7.000.807

O OMIANOZz H ETAIPIA
31.12.2007 31.12.2007
28.739
24.885 24.885
24.885 53.624

O OMINOZ H ETAIPIA
31.12.2007 31.12.2007
29.090
311.314 311.314
311.314 340.404

O OMINOZ H ETAIPIA
31.12.2007 31.12.2007
3.691.357
153.016 153.016
153.016 3.844.373
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Mapox£G Npog Bacika JIoIKNTIKA HEAN

0 OMIAOZ H ETAIPIA
KATHIOPIA NMEPIFPA®H 2007 2006 2007 2006

MIZO0I 607.176 605.659 586.467 605.659

KOSTOS KOIN ASOAAISHS 27.829 24.908 27.829 24.908

Az BONUS 111.615 0 111.615 0

NOIMNES ANOZHMIQSEIS 0 259.088 0 259.088

AIKAIQMATA ZYMMETOXIKQN TITAQN 0 81.500 0 81.500

MIZO0I 1.248.975 829.526 914.252 750.534

ATEYOYNTIKA |KOZTOZ KOIN ASQANIZHE 144.434 73.215 104.800 73.215

STEAEXH BONUS 5.331 25.395 5.331 25.395

NOINES ANOZHMIQSELS 1.589 165.609 1.589 165.609

AIKAIQMATA ZYMMETOXIKQN TITAQN 0 39.197 39.197

ZYNOAA 2.146.947 2.104.098 1.751.882 2.025.105

KaTta tnv 31.12.2007, unnpxav aveEopAnta davela oc dIEUBUVTIKA OTEAEXN Tou Opilou Uyoucg €
4.000.

5.29 ZuvaAAayég pe ‘'OpiAo Marfin Popular Bank

O OMINOZ
31.12.2007
EvepynTiko -
MNaénTiko
Adveia avaAngBévrta 54.185.611
‘Ecoda
'Ecoda anod evoikia 32.400
'E€0da
XPNUATOOIKOVOUIKO KOGTOG 1.296.991

5.30 FeyovOoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU

A) >1ic 10 Iavouapiou 2008, diaTédnkav and To AioiknTikO ZupBoUAIo TnG ETaipiag o1 24.602.666
adiabeTe¢  opoloyiec Tou MeTaTpewiyou  OpoAoylakoU Aaveiou nNou  anopaciodnke  Kai
enpeBaiwbnke avtioToixa and Tn MeT’ avaPoAn TakTikn Fevikn ZUVEAEuon Twv MeTOXWV TNG
Etaipiag Tng 18.7.2006 kai ano Tn A" EnavaAnnTikn 'EkTakTn Fevikn ZuveAeuon Twv MeTOXwV TG
Etaipiag Tng 7.2.2007, pe anotéAeopa To TeAIKO NMooooTO kAAuwng Tou M.O.A. va avepyeTal o€
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100% kai To ouvoAIkO nood Tng €kdoong va avépxeral oe  300.015.000 Eupw. Ev ouvexeia
nioTonoINBNKe N w¢ avw kaluyn Tou M.O.A. kal opiobnke w¢ Huepopnvia ‘Ekdoong Tou M.O.A. n
10.1.2008. KaToniv Twv avwTepw To M.O.A. avépyetal oto nood Twv 300.015.000 Eupw pe TNV
€kdoan 66.670.000 opoloyiwv, ovouaaoTikng agiac 4,50 Eupw ekaoTnc.

Eniong kata Tnv idia nuepounvia avakoivwbnke oTo NEVOUTIKO KOIVO OTI, TO ENITOKIO TNG NPWTNG
TpIpnviaiag Mepiodou EkTokiopoU Tou MOA nou Eekivasl Tnv 10n Iavouapiou 2008 kal Afyel Tnv
10n Anpihiou 2008 avépyetal o€ GUVOAIKO NMooooTo 5,598% (eTnoiwg) kai avalleTal wg €ENG:
EriTokio avagopac: 4,598% (Euribor 3 pnvwv) Nepibwpio (spread): 1%

O TOKkoG kaTaBaMAeTal OedOUAEUNEVOC Kal unoAoyileTal BAcEl Twv NpaydaTtikwv dlavubeiowyv
nueEPWV npog 360 nuépec (actual/360 days).

B) Tnv 15n Iavouapiou 2008 TO AloiknTikO ZupBoUAIo Tng ETaipiag  evekpive TO VEO
Opyavoypappa Tng Etaipiag To onoio ival diapBpwpevo oe OpIAIka npoTuna, diaxwpilovrag TG
dpaaTnpIOTNTEG Tou OpiAoU O€ TPEIG KAGDOUG.

Tov npwTo KAAdO, TNC deuTePOBABUIAC nepibaAwnc, nou nepiAapPavel Ta voookopeia os EAAGOa
Kal eEWTEPIKO anopaacioTnke va auvTovilel o Mpodedpoc TN EkTeAeoTikAg Enmponnic Tou YIEIA kog
OepIOTOKANG Xapapng kal Toug aAAoug duo KAGdoug, TnG NpwToBabuiag nepiBaAyng kali Twv
EUNOPIKWV OPacTNPIOTATWV KAl UNOCTNPIKTIKWV UMNNPECIWV, anoQacioTnKe va  GUVTOVIlEl O
AlguBUvwV ZUpBoulog Tou YTEIA kog MaoxaAng Mnouxwpng.

N Tnv 21n Iavouapiou 2008 dapxioe n Odianpaypdteucn oTo XpnuaTioTnpio ABNVov Twv
66.670.000 ovopacoTiKwV opoAoyiwv ovouaoTikng a&iag 4,50 Eupw ekaoTnG, METATPEWIHWV OE
KOIVEG OVOMATIKEG METOXEC TNG ETaipiag, mou npoekuwav and Tnv €kdoon Tou MeTaTpéwipou
OpoAoyiakoU Aaveiou. To A.Z. Tou XA katd Tnv ouvedpiaor Tou oTig 17.1.2008 evékpive Tnv
gloaywyn npog dianpayudreuon oto XA Twv 66.670.000 opoAoyiwv Tou MOA.

A) >mic 18 Iavouapiou 2008 avakoivwbnke n oAokAnpwon TnG MeTaBiBaon Tou 56,7% Tou
METOXIKOU Ke@aAaiou TnG Etaipiag «XpuoagiAiwTiooa Anudoia ATd», oTnv onoia avnkel To
I0I0TIKO voookopeio AXIAAEION otn Aegpecd Tng Kunpou, oTo AlayvwoTiKO Kal OgpaneuTikod
Kévtpo ABnvav Yyeia A.E.

To AXIANAEION eival éva ouyxpovo Noookopeio nou Asitoupyei and To 2004, avenTuyhEvo O€
kTipio 7.000 T.u, kal 01a6£Tel 86 KAIVEG (KUPIWC OOUITEC Kal JOVOKAIVA), 8 XEIPOUPYIKEC aiBouaec, 5
aiBouoec TokeTwv, Movada EvtaTtiknc Oepaneiac, Movada AuEnuevng ®povTidag, kal OAa Ta
ouyxpova epyaoTnpla (a&ovikog ToHoypagoc, HayvnTIKOC TOHoYpAapoc kKAM). KaAunTel OAEG TIG
IATPIKEG EIDIKOTNTEG OUMNEPIANAPPBAVOPEVNG KAl TNG MAIEUTIKNAG, €VW Ol OUVEPYAlOHPEVOl HE TO
Noookopeio 1aTpoi Eenepvouv Toug 120.

To TeAIkO TiUnua eEayopdg avnABe og 8.016.756 Aipeg KUnpou (13,7ek.eupw) Kal NPOEKUYE HETA
ano PEAETN anoTinong nou eknoviABnke anod aveEapTnTn GUKPBOUAEUTIKN ETaipia, oUPpwva e TIG
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dlaTaeic Tou ApB. 289 Tou Kavoviopou Tou X.A. Kal TNV Npayparonoinan evOeAEXOUG OIKOVOUIKOU
KAl VOUIKOU EAEYXOU.

Ta Baoika oIKoVoUIKa PeyEdn Tou AxiAelov kaTa Tnv 31.12.2007, €xouv wG €ENC:

31.12.2007
>Uvolo EvepynTikoU 28.251.098
>UVOAO YNOXPEWOTEWY 15.873.632
010 KepaAaia 12.377.466

E) Z1ic 24 Iavouapiou 2008, avakoivwBnke n ekAoyn AlokNTIKOU ZUPBOUAIOU & EKTEAEOTIKAG
Enimrponng Tng Etaipiag «<IATPIKO KENTPO AEMEZOY “AXIAAEION” ATA».

Z) Tnv 15 ®eBpouapiou 2008 avakoivwbnke n ocuppwvia yia Tnv  €&ayopd Tou 100% ToOU
METOXIKOU KeaAaiou Tng etaipiag «MaieuTiky FuvaikoAoyikr) KAwvikry EuayyeAiopog AT6» oTnv
onoia avikel To 60% Tou IDIWTIKOU Voookoueiou EYAITEAIZMOZ otnv MNago Tng Kunpou.
MpokeiTal yia éva ouyxpovo NoookopEgio, nou oAokAnpwBnke To 2003, avanTuypévo o€ 6.200 T.J.,
kal Ola0€Tel 71 KAIVEG, 3 XEIPOUPYIKEC aibouosc, 2 aqibBouoec TokeTwv, Movada EvTaTtikng
Oepaneiac, Movada Augnuévne dpovtidag, Tunua MpwTwv Bonbeiwv kar oUyxpova diayvwaoTika
epyacTnpia. KaAunTel €uplu @Aaoua 1aTpIkwV €IOIKOTATWY KAl AnoTeAEl KEVTPO avagopdc yid
€vOOOKOMIKEG enePPATEIC. To TiUNUa nou €xel CUPPWVNBEi yia Tnv €€ayopa eival 7.586.190 Eupw
Kal N oupgwvia 6a oploTikonoinBei PYETA TNV NPAypaTonoinon IkavonoinTikoU yia Tov ayopaaoTr),
VOMIKOU Kal OIKOVOMIKOU €AEyXou kabwg kal Tn ANyn Tng avaykaiag &ykpiong anod tnv Enirponn
MpooTaciag Avraywviopou Tng Kunpou.

H) Tnv 14n ®&Bpouapiou 2008, avakoivwBnke n MpookAnon 'EkTakTng Mevikng ZuvEAEUONG TWV
MeToxwv TnVv 11n MapTiou 2008, nuepa Tpitn kar wpa 17.00, oTnv aiBouca GUVEAEUCEWV TwV
ypageinv Tng «EnevouTikn Tpanela EANGdoc A.E.», eni Tng Acw@. Kngioiag ap. 24B, 100yelo, aTo
Apapouaoio ATTIKNG, YIa va ano®acicouv €ni Tou akohoUBou BEUaTog TG nUepnalag d1aTagng:
Tpononoinon Twv dpbpwv 12 nap. 1 (ZuykpoTtnon AloiknTikoU SupBouAiou os owua) kai 42 nap.
2 ka1 nap. 5 (Aeiroupyia EniotnuovikoU ZupBouliou) Tou KataoTtaTikou Tng ETaipiac.
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O MPOEAPOZ
TOY A.Z.

O AIEYOYNQN
2YMBOYAOZ

H ANANAHPQTPIA
OIKONOMIKH
AIEYOYNTPIA

O AOTIZTHZ

KQN. ZTAYPOY
AAT A049114

MAZX. MMOYXQPHZ
AAT AA019554

EA. KEAEMOYPH
AAT 2028050

MEQP. NOMIKOZ
AAT 20145543
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