€ 3 MHTEPA

ETrioia Oikovopikn ‘EkOeon
(1" Iavouapiou 2014 — 31" AskeuBpiou 2014)

>Up@wva Pe Ta Aiebvn MpdTtuna XpnuaToolkovouIKng Avapopdd




NMEPIEXOMENA

A.'EkBeon EAEyxou AVEEAPTNTOU OPKMTOU EAEYKTI) AOYIOTE).......c.ooueiniiniinieiiecie e cee e ete e ere e stestesresneenaean 5
B. ETR01a 'EKOE0N TOU AIOIKNTIKOU ZUHBOUAIOU..........c.ocviiiiiiiiiiiicieeteete et eeeeeteeeteeteetesteetestesreestessestestessesnessens 7
. ETNOIEG OIKOVOUIKEG KATUOTCUOGEIG........cccecerueeueeeereeeisesseseeseesessessessessssessesssssesssssssssssssssessessssssssssessessesssssssesseness 18
1. KaraoTaon OIKOVOHIKIG OEOTIG .......ccceueuereeererrentrsesessesensesesssesssesessssesssssssssssessssensssessssesesssensssenssssssnsssensssensens 19
2. KaTAOTAGON ZUVOAIKDV EGOBMV...........ccceeeereeieeeeneientesesseseessesessssessssesssssensssssssssssssssensssensessssssssessssnsessssssesens 20
3. Karaoraon MeTABOADV ISIMV KEPAAGIMV...........cceeeereeereerieeeieeereetraesssseseesesessssesssessesesesssssnssssssssssesssssnssnes 21
4. KaraoTaon TAHEIAKDV POGIV ..........cccoeeeeeeeiiiieneneessisessessesesssssessessesssssssssssnsessssssssssssssssesssssssessssssssssssssssssssssssens 23
5. TEVIKEG MANPOPOPIEG YIA TOV 'OHIAOD .......cceeerirrereeeereiessesseseeseesessessessesesssssessssssssssssesssssessssssssssssssssssssssssesasnes 24
6. MAdiolo KatapTiong OIKOVOHIKGDV KATAOGTAGEWV ........cccccererreeuereerersesessesessessessessesassssssssessssssssssesssnssssssssssnns 24
6.1 ANAGOT] ZUHHOPMOIOTIG. ... .ccueereereeereesessessessessesessessesssssssessessessssesssssssssssssessesssssssssssssessssssssssssssssssessessssssssssssasnes 24
6.2 BAOT) EMIHETPIONG ... .ceeeveueeeenereerereesesessesessssessesessssessssesessssesssssssssesssssssssssssssssssnsesessssesssssssesesensesssssasssssesesssssnssnes 24
6.3 NOHIOHA TTAPOUGIUOTIG.......ceueeereeereereerersesessesesesessssesessssesssssssssesssssssnsssssssssssssesessssesssssssssesessssesssasssssesssssssnssnen 24
6.4 XPNIOT) EKTIHIOEOIV.......coveueeeeueeeerereerereesesessesessssessssessssesensssessssessssessssssssssssssssessnsesenssssssssesssesenssssnssasssssesesssasnssnes 25
6.5 ZUYKPITIKA OTOIXKEIA KAl GTPOYYUAOTIOIOEIG ....v.vevevereiseeersesesesssiesssssiesessesessssesesssssssssssessssssessssesessssessssssessssssessnsnsns 25
6.6 AAAAYN OTIG AOYIOTIKEG TTOAITIKEG........ccccueivirerrereeereesesseseesessessessessssessessesssssssessessessssesssssesssssssessenssnssssssaasnes 25
7. BAGIKEG AOYIOTIKEG TTOAITIKEG........cceveruerrereereeseisesseseesessessessessesesssssessessssssssssessssssssssesssssesesssssensssssssssesssssssssseness 30
728 =3, (] o SO 30
7.2 METATPOMI EEVOU VOMIOTHATOG ... ..cvveveietsiectersseeseessaesssesessssesessssessssssesssssessssesessssesassssesasssssssssesessssessssssessssssassnseses 31
7.3 EVOWUATA MAYIA ....cveveieiveieieeteieteseesetesesssaessssssessssesessssesessesessssesessssesassssessssssessssesessssesassssesassesessssesessssesessssesassnsessnsnses 32
7.4 AUNQ OTOIXEIQ TOU EVEPYNTIKOU........cvveiversieeteisseesesssaesssesessssesessssessssssessssssessssesessssessssssessssssssssssessssesssssessssesassnseses 32
7.5 Anopeinon A&iac Un XpNHATOOIKOVOUIK®Y GTOIXEIWV TOU EVEPYNTIKOU .....c.ovveveeeerererererresesessesesesssssssnsesesesenes 33
7.6 XPNUATOOIKOVOIKA HEDQ ......vvevieeeieisreseseeesesesesesesessesssssssssssesssessssssssssasasssssasesesesesesssssssssssssesssesessssssssssasessseseseseseses 33
287 A X3 (015 U T s e U 35
7.8 EHMOPIKEG AMAITIIOEIG ....vuvureieieeectereseseaesesesesesesasssssssesesasassssssssssesesesassssssssssesesesassssssssesesesesessssssssssesesasassssssssesasesasas 35
7.9 Tapeiaka diaBéaiua kal I000UVANA TAPEIAKMV OIABEGTHMY .......cvvveveeererererereseeieeseseseesssssssesssssssssssessssseseseseses 36
7.10 Mn KuKAO@OPOUVTa OTOIXEIa TOU EVEPYNTIKOU TAEIVOUNUEVA WG KATEXOUEVA MPOG MWANGN ...vvveveveeneene. 36
7.11 METOXIKO KEQAAGIO ......ooveveeeeereerereseeeeeesssesesesesesessssssssesesassssssssssssesesasassssssssssssasasassssssssssesesesesssssnssssssesassssssssssesesases 36
712 ANQVEIQ .....oovieieeeeieee ettt ettt b bbb s s s st s et s et s et s s e s st s e bbb b s e b st a bbb st s e eaes 36
7.13 AlgkavovIopoi NPAKTOPEIAC ANAITAOEWV (FACLOMNG) ....cvovevevieieieiieieeeieeete ettt sttt sessses s essssnssssesesesenas 36
7.14 ®opoloyia €1000NHATOC & AVABAAAOUEVOC (POPOG........cecveeerereererresesesesesesesesesesssssssssssssssssssesssssssssssessssseseseseses 37
7.15 TTAPOXEG OTO MPOGWITIKO.........veveeeeeereresesesesesesesesessssesssssssssasesesessssssssssasasssasesesesesesessssssssssssssesssesesssssssssssssssseseseseseses 37
716 TIDOPBAEWEIG ......oeeeeectetereteeeeeeeaetetetetes et et saeteseseses et esasssaeseses et essssss et eses et et s s sssss et et s et et sesnt et et et et esssnsssst et et as et s anantetetesenas 38
7.17 KDATIKEG EMIXOPIYIITEIG ... eeeuerrerereieeersesesesesssessssssssssasassssssssssssesesasessssssssssesasssssssssssesesesesessssssssssesasasssssssssesesesases 39
7.18 AVayVOPIGN ETOOMV KAl EEOBUIV.........cervererirereiersssesesssssssssssssesesasssssssssssesasssssssssssesesesesssssssssssssesasssssssssssesesesas 39
7.19 XPNHUATOOIKOVOUIKA EPYAAEID ......v.vveieeeivereveseieieeeeeceesesesssssssssssssesesessssssassssesesassssssssssesasesesssssssssssassssssssssssssasesasas 40
7.20 MIOBMOEIG ........oiueeeuererereeeresesassssesesessssssssssesesessssssssssssesasassssssssssssesasasassssssssssssasesasssssssesesesesessssssssssesasasnssssssssesasesasas 40
7.21 KEPON AVA METOXI...vvvverereiuetetetetiteeiesesetesesesesesesassssesesasasasasassesesesesesassssssssesesesasassssssesetesesesssnsssssesasasasesssansssesesasas 40
8. ZNUavTIKEG AOYIOTIKEG EKTIUNTEIG KAl MAPADOXEG TNG OIOIKNOTG.cv.vevererereerererereresssesesesesesessessssssesesesasssssassssesesenes 41
9. Aopr) Tou OIAOU Kal HEBODOC EVOMOINGNG ETAIPEIMV ......vevererrevererererrresseaesesesesesesssesesesesessassssssesesessssssssseseseseses 45
10. Znueidoei§ i TwV OIKOVOUIKQV KATAGTAOEDY............c.coveereeeeeeerireesesesasasasessssesesssssssassssesesesesssassssssssesesesassns 45
10.1 EVODUATA MAYI .. ...veeieerererereeesesssesssesasesssssssssesesesessssssssssssesassssssssssesesesessssssssssssssesassssssssssssesesasasssssssssesesesesasssnes 45




10,2 YTIEDAEID ......coeveveveeeeieieeeeetetetesee et eesessstesasesssssssssetasesesasssssassstesasasasseseseseteteseses e sssss st et et essssesesntetes et et s s snsnsstetasessssses 48

10.3 AUAG OTOIXEIQ TOU EVEDYINTIKOU .....vcvivieieiriiieeeesesesesessssssssesssesesesesesesssssssssssesssesesesessssssssssasasesssesesesesesensssssssssasns 50
10.4 ENevOUOEIG OE OUYATPIKEG EMIXEIPIIOEIG ...ouovevevererreeersrsesesesesesesessssesesesesesasssssssesesesssssssssesesesasssssssssesesesesassans 51
10.5 Aoin@ pn KUKAOMOPOUVTA OTOIXEIQ TOU EVEDYNTIKOU.........cvevveerereererereresesesssssesesesesssssessssesesesesssssasssssesesesasesans 51
10.6 AvaBaA\OPEVEC (POPONOYIKEC AMAITIIOEIG / UMOXPEWOEIG .........ovreerererererererssssesesesesesesessssesesesessssssssssesesesasesans 51
10.7 ANOBEUATA ....cvvvvieeceeteteteteteteeetsessesesesesesesessesesesesesasassssssssesasasesssssssesesesesas s ssssssseseses et ssnsnt et et eses s s snanssaesesessnaen 53
10.8 MeAATEC KAl AOINEC EUMOPIKEG AMAITIIOEIG ........vevevereeeseereesesesesesesesesesesessesssssssssssesesessssssssssasasesesesesesesesessssssssssases 53
10.9 Aoina KUKAOPOPOUVTA GTOIXEIA EVEPYNTIKOU........cveueeeriereesesesesesesesesssssssssesssssesesesssssssssssesssssesesesesesessssssssssasens 54
10.10 TapeIaKA OIABETIHA KAI ITOOUVAHA ....c.vuvevvvreresesesesesessesesesesesesesesessssasssssssssssesesessssssssssasasssssesesesesessnssssssssasens 55
10.11 METOXIKO KEPAAGIO .....ecueeevereerererereseseseesetsessesssssesesessssssssssesasesesesesesessssssssssssesssssesesessssssnsnsasasesesesesesesesensssssssesasans 55
10.12 AOINA AMODEUATIKA .....vovevvereeeeeeeeeesesetetesesesessesesesesesesessssssssesasesessssssssesesesesassssssssssesessssssssssssesesesassssssssesesesesassann 56
10.13 YnoXpewoeiG NapoXwV NpoawmnikoU AOYw €EOD0U AMO TNV UMNPEDI «.....cvvevereveveeeerrereresesesesesssesesesesesesens 56
10.14 EMIXOPNYROEIG ...veveevveeeeieisieeteietesetsesesesssae s ssesesssesessssesessssessssesessssesessssesessssessssesessssesessssesessssessssssesssessssnsesassnsesans 59
10.15 AGVEIAKEG UTTOXPEDTEIG. ... ..vevererereseseressssesesesssssesesessssssssssesssesasesesesessssssssssesssssesesesessssssnsssasasssesesesesesesessssssssssasass 60
10,16 TTPOBAEWEIG.......ecveeeeeeeeeeeeeeeteeeteteteteseseees st et ssssssssssesesessssasssesasesasasasesesesess s ssasasasasasesesessssss s et et seatetesetesenensssassnnsnsaes 62
10.17 AOINEC HAKPOMPOBETHUEG UMOXPEMDEIG .........vvevererereseseessesesssesesesesesessssasssssssssssesesessssssssssasesssssesesesesesesssssssesasans 63
10.18 MPOUNBEUTEG KAl AOITEG UMOXPEMOEIG .......vevevvererereersessssesesesesesesesesessssssssssesssssesesessssssssssasasssssesesesesesesssssssssasans 63
10.19 ®OPOI EIGOOAHATOG MANDPUITED! ....ovvereiersieeressesesessesesessesessssesessssesessssesessesessssesessssssassssasessssessssssessssesessnsesassnsesans 63
10.20 AOINEG BPAXUNPOOETHEG UMOKPEDDEIG........vverrrerrreerrsesessssesessssesessssesessesessssesessssessssssessssssessssesessssessssssesassssesnns 63
10,21 TIOANOEIG.....v.eeivvieiietieeieteie ettt s et a et s s s s s s s s ss s s s s st s s s s s s st s s s bt e b s s s s st s s ses s st e s s seses s 64
10.22 TAPOKEG OE EPYATOHEVOUG.........vevrevreieieessieesesssesessssesessesessssesessssssssssesessssessssesessssesessssesessssesssssessnsesssnsessssssans 64
N0 J2C T = oo o Ie \V/a 10Xl o100 )7/ o N 64
10.24 AoINA £0000 / EE00A EKHETAANEUDTIC .......vvvveeeeereeieiaieetesesssesesesesesessssesesssesssssesesesssssssssasasssssesesesesesessssssssssasns 66
10.25 XpNUATOOIKOVOUIKA KOGTI / EG0DM ......euvuvvieieeeeeetesisisiesesesesssesesesesessssssesssssssssssssssessssssssssasasssssesesessssssnssssssssssens 66
10.26 AoINA XPNHATOOIKOVOMIKA AMOTEAEGHATA «..cvcvevevvereeeesrsesesesesessssssesesesesesssssssssssesesssssssssssesesesassssssssesesesesssssnes 67
10.27 DOPOG EITODINUATOG .......cvevevererereeereesesesesesesssssesesesesesessssssssssesasessssssssssesesesesassssssssssesesessssssssssesesesasssssssssesesesesasssses 67
10.28 KEDDN QVA HETOXI «.vvvvvveverereressresesesesesasesssssssssesesesessssssssssssesassssssssssesesesesessssssssssssesessssssssssssesesesassssssssssesesesesssssnes 68
10.29 AEOUEUGEIG........cveveeeeeeeeeerereresesesessessssesasessssssssssesesesesassssssssssesasassssssssssesesesasassssssssssesasessssssssssesesasassssssssssssesesassssnes 68
10.30 EVOEXOUEVEC AMAITIOEIG — UTMOXPEWOEIC ... ....eevevereresreresesesesesesesesesesssesssesssssssasesessssssssssasesssssesesesesesessssssssssasns 69
10.31 SUVAANAYEC HE GUVOEDEUEVA HEDM ..vvvvvvrrrerereeeeresesesesesessesssssssesesesesessssasssssssssssasesessssssssssasasssssesesesesesesssssssssssens 70
11. Skonoi Kal MONITIKEG DIAXEIPIONG KIVOUVIV .........cveveueeieieiiereseessssesesesesesssesssesssssssssesessssssssssasasssssesesesesssessssssssssssens 73
12. F'eyovoTa PYeTa TNV nuEPoPnVia TNG KataoTaang OIKOVOUIKNG OEONG..........cveverereriereeereeereessesesesesesessssssssssns 78




A. 'Ex0gon EAéyxou AveEapTnTou OpkwToU EAgyKTR AOYIOTH

Mpoc Toug MeToxouc TnG ETaipeiagc MHTEPA IdIwTIkR Tevikn, MaieuTikn-IuvaikoAoyikn & Maidiatpikry KAvVIKnA
Avwvupn ETaipeia

‘EkOeon eni TV ETdipik®V kai Evonoinuévav Oikovouik@v KataoTaosmv

EAEYEQUE TIC OUVNUPEVEG ETAIPIKEG KAl TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag MHTEPA IdiwTIKN
Fevikn, MaieuTikn-Tuvaikohoyikn & Maidiatpikn KAiviky Avovupn Etaipeia, o1 onoieg anotehoUvral and Tnv
ETAIPIK Kal €vonoinuévn KATdoTaon OIKovodikAG Béong Tng 31" AekepBpiou 2014, TIC ETAIPIKEC Kal
EVOMOINMEVEC KATAOTACEIC GUVOMNKOU €I000NKATOC, HETABOAWV IDiwV KEPAAQIWV KAl TAPEIKOV POWV TNG
XPNOEWG NoU EANEE TNV nUEpPoUnvia auTh, kabwg Kal NePIANWN CNUAVTIKOV AOYIOTIKWV apXwv Kal JEBOdwV Kal
AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EuBuvn tng Aioiknong yia Ti¢ ETaipikég kai Evonoinuéveg OikovopikéG KaraoTaoeig

H dioiknan €xel Tnv €uBUvn yia TNV KAaTapTIon Kal UAoYN NApouciacn auT®v TWV €TAIPIKOV Kal EVOMOINUEVWY
OIKOVOUIKWV KATAoTAoEwV CUUpWvA HYE Ta Albvry MpoTuna XpnuaTooikovouiknG Ava@opdc, onwe auta £Xouv
uloBeTnBei ano Tnv Eupwnaikr ‘Evwon, Onwg Kai yia ekEIVES TIC E0WTEPIKES OIKAIDEC, nou n dioiknaon kabopilel wg
anapaitnTeg, woTe va kabioTaTal duvaTh n KATapTIon ETAIPIKWV KAl EVOMOINKEVWV OIKOVOUIKOV KATAOTACEWY
anah\aypévwv ano oucimdn avakpifela, nou oQeiAeTal €iTe o anatn ite g Addoc.

EuOuvn Tou EAeykTn

H Jikfl pag euBblvn eival va €k@PACOUME YVOUN €M QUTOV TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWY
KATaoTaoswv Pe Baon Tov EAeyx0 pac. Alevepynoaye Tov EAeyX0 pag oupewva pe Ta Aiebvr) MpdTuna EAEyxou.
Ta npoTuna autd anairolv va CUPHOPPWVONAOTE WE Kavoveg deovroloyiag, kabBwe kal va oxedialoupe Kal
OlevepyoUE TOV EAEYXO UE OKOMO TNV anokTnan eUAoyng d1ac@AAiong yia To €AV Ol ETAIPIKEG KAl EVOMOINMEVEC
OIKOVOMIKEG KATAOTACEIC gival anaAaypéveg and ouaimdn avakpipeia.

O €Aeyxoc nepihapBaver Tn dievepyela dIadikaoi®wy yia TNV anoKTNoN EAEYKTIKWV TEKUNPIWV, OXETIKA KE TA Nood
Kal TIG YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVES OIKOVOUIKEG KaTAoTAoEIG. O1 enAeydpeveg 61adIKATIEG
BaoilovTal oTnv Kpion Tou eAeyKTN NEPINGPBAVOPEVNC TNG EKTIUNONG TWV KIVOUVWV 0UCINdOUC avakpiBeiac Twv
ETAIPIKWV KAl EVOMOINHEVWV OIKOVOUIKOV KATAOTACEWY, NMoU OPEIAETal €iTe 0 andTtn €iTe o AaBoc. Kartd Tn
DIEVEPYEIQ QUTWV TWV EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EeTALEI TIG EOWTEPIKEG DIKAIOEG NoU OXETICOVTAl ME TNV
KaTapTion Kai eUAoyn Napouadiacn TV ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIK®WY KATAOTACEWY TNG ETAIPEIAC, HE
okonod To oxedIaoPo eAeyKTIKWV OIadIkaoinV KATAAMNAWY yia TIG NEPIOTACEIG, aAAG OXI ME OKOMO TNV €KpPacn
YVOMNG €Ni TNG anoTEAEOHATIKOTNTAG TWV ECWTEPIKWY JIKAIDWV TnG €Taipeiag. O €Aeyxog nepiAapBavel eniong
TNV a&oAoynon TnG KataAnAOTNTAG Twv AOYIOTIKWV apXwv kal PeBOdwv Mou Xpnoidonoinénkav kal Tou
€UANOYOU TWV EKTIUNOEWV NMou &yivav and Tn dloiknon, kabwg¢ kai agioAdynon TNG GUVOMKNG NApouciaonc Twv
ETAIPIKWY KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTATEWV.

MOTEUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI £ival ENApKN Kal kKaTaAnAa yia tn Bepelioon
TNG EAEYKTIKNG HAC YVWOMUNG.

F'voun

KaTa Tn yvwun Hag, ol GUVNUUEVEG ETAIPIKEC KAl EVOMOINKMEVECG OIKOVOMIKEG KATACTACEIC napouaialouv elhoya,
and kabe ouciwdn anoyn, TV oIKoVopIkn Béon Tng ETaipeiag MHTEPA ISiwTIkn Mevikr, MaieuTikn-FuvaikoAoyikn
& Maidiatpikn KAvikny Avovupn Etaipeia kar Twv BuyaTpikwv autng kata Tnv 31" AekepBpiou 2014 kai Tn
XPNHATOOIKOVOMIK] TOUG €Midoon Kal TIC TAMEIAKEG TOUG POEG Yia Tn XPRon nou €Ange Tnv nuepounvia autn
oUypwva pe Ta Aigbvr MpoTuna XpnuaToOIKOVOMIKAG Avagopdg, Onw¢ auta £xouv uloBetnBesi and Tnv
Eupwnaikn ‘Evwon.

‘Eppaocn OepaTnv

EqioToUpe TNV Npoooxr oac oTn onueiwon 11.3 TwV OIKOVOUIKWY KATACTACEWY, N onoia ava@épel OTI KaTta Thv
31" AekepBpiou 2014, To glvoAo Twv BpaxunpoBeopwv unoxpewoswy TNG ETaipeiag kar Tou Opidou unepPaivel
TN OUVOMIKN a&ia TwV KUKAOQOPOUVT®WV NEPIOUTIAK®V TOUG GTOIXEIWV KATd To nodo Twv €16,3 eKk. kal €22,5 &kK.
avtioToixa. EminpdoBeta, To olvoho Twv Idiwv Kepalaiwv Tng Etaipeiag kata tTnv 31" AekepPpiou 2014




kabioTaTal KaTWTEPO TOU €vOC DEKATOU TOU WETOXIKOU KEPAAAIOU KAl OUVENWG CUVTPEXOUV Ol NPOUMNoBETEIC
epappoync Twv dlaTaEewv Tou apBpou 48 Tou kwd. N. 2190/1920 nepi GuveXiong TnG dpacTnpIOTNTAC TNG
ETaipeiac.

O1 napandvw GUVONKeS unodnAwvouv Tnv Unap&n oucimdouc aBeBalidTNTAC NMOU UMOPE va eYeipel ONUAVTIKNA
auPIBoAia OXeTIKG PE TNV aAnNPOOCKOMTN CUVEXION TnC OpacTtnpiotnTag Tng ETaipeiac kar Tou Opilou. 3Tn
onueiwon 11.4 Twv €TAIPIKOV KAl EVOMOINUEVWY OIKOVOUIK®MV KATAOTACEWY yvwaoTonolgital 6Tl n Aioiknon Tng
Etaipeiac kar Tou Opilou €xel npoPBei oTo oxediaopd kataMnAwv Opdcewv yia Tn BeAtioon Tng
XPNHATOOIKOVOUIKNG B€0NG kal Tnv OHaAr CuvéXion Twv dpacTnpIOTATWV TOug, KaBwg Kal yia Tnv dpon
£Qappoyng Twv dlaTtaEewv Tou apbpou 48 Tou kwd. N. 2190/1920, npolndOeon n onoia £xel AneBei undwn
kKata Tn oUvTa€n TwV CUVNUUEVWY OIKOVOMIKWV KATAOTAOEWwvV KE BAon TNV apxn TNG OUVEXIONG TNG
EMIXEIPNUATIKAG 0pacTneIoTNTAC TNG ETaipeiac kai Tou OpiAou.

21N yVoun pag osv diaTunwveTal EMPUAagn os oxéon Pe To B€ua auTo.

Ava@opda eni AAM\wV Nopik®v kai KavovioTIK@V OEPaTmwv

EnaAnBeloape Tn cupgwvia kal TNV avTioToixnon Tou nepiEXopevou TnG ‘EkBeong Aiaxeipiong Tou AloiknTikoU
JUMBOUAIOU WE TIG CUVNUMEVEG ETAIPIKEG KAl EVOMOINUEVEC OIKOVOUIKEG KATACTACEIC, OTA NAQIOId TWV OPICOPEVWY
and Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 26 MapTiou 2015
H OpkwTn EAéykTpia AoyioTpia

EAnida Acwvidou
AM, ZOEA. 19801

Q Grant Thornton

An instinct for growth”




B. Errjoia ‘ExBzon Tou Aioikntikou Zulfouliov

ETnoia ‘EkOeon Tou AloiknTikoU ZupBouAiou Tou
«MHTEPA A.E»
EII TN ENOITOIHMENS2N KAI ATOMIKQN OIKONOMIK2N KATAZTAZERN
I'TA TH XPHZH ano 01/01/2014 éw¢ 31/12/2014

Kupiol MeToyol,

Me Baon TI¢ diaTageic Tou vopou 2190/1920 apbpo 43a napaypagoc 3, apbpo 107 napdaypapoc 3 kai apbpo
136 napaypaog 2 kai cUPPwva Pe TIG dIaTAgeIc Tou vopou 3556/2007 apBpo 4 napaypagoil 2(y), 6, 7 kai 8,
kabwg kar Tnv anogaon TnG Emrponng Kepalaiayopag 7/448/11.10.2007 apBpo 2 kai Tou KataoraTikou TNG
ETaipeiag, oag unoBaroupe yia Tnv kKA€IOPevVN eTaipikn Xpnon anod 01/01/2014  éwg 31/12/2014 Tnv ETNnoia
'EkBeon Tou AloIKNTIKOU ZUpBOUAiouU.

>Tnv napoloa €kBeon NePIypAPOVTAl XPNUATOOIKOVOUIKEG NAnpogopiec TnG ETaipeiac kar Tou Opilou yia Tn
xprion Tou 2014, onuavTika yeyovoTa nou dladpaudTioTnkav oTnv nepiodo kai n enidpacn Toug OTIC ETHOIEG
EVOMOINMEVEC OIKOVOMIKEG KATAOTAOCEIC,

Eniong, yivetalr nepiypa®n Twv KUpIoTEpwV KIVOUVWV Kal aBeBaloTiTwv nou n ETaipeia kal o ‘'OpiAog evdExeTal
va QavTIMETWNIOEl KAaTa TNV OIKOVOUIKR Xprion Tou 2015 kai napatiBevral oI onuavTikéG ouvaAAayeg nou
kaTapTiodnkav PETAl Tng ETaipeiag kal oUVOEDEPEVWV E QUTNV NPOCWIWV.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI ENMIAOZEIZ [TEPIOAOY ANA®POPAZ
1. Enmioxonnon Apaornpiotiitwv yia tnv xprion 01.01-31.12.2014

To 2014 rjTav pia akopa Xpovia &vrovng UPeonc KaBwe n EAANVIKN ayopd GUVEXIOE va avTIHETWICEI TNV EAAEIPN
peuoTOTNTAC. H eNdvodog TNG eAANVIKNG OIKOVOUIAg Kal n napapovr) TnNG o€ avanTu&lakn Tpoxid npolnobTel TNV
€€elipean AUONG yia TNV Hakpoxpovia BIWoIKOTNTA Tou eAANVIKOU XPEOUG GE oUVOUACKO HE TNV ££acpAalion Tng
oTaBepdTNTAC TOU TPaAne(lkoU OUCTNUATOC Kal TNV avaykaia av&non Twv enevdUOEwv WOTE N XWpa va
napayeivel o€ Nopeia avTaywvioTIKNG Kal NapaywyIkng evioxuonc.

O 'OuINOG HE eVEPYEIEC NMOU Eekivnoe anod TIC NPONYOUHEVEC XPOVIEC, ONWG TNG MEIWONG Tou KOOTOUC, TNG
MEYIOTOMNOINONG TWV GUVEPYEIDV KAl TWV OIKOVOMI®MV KAiMakag evrdc Tou Opilou Yyeia nou avrkel, EakoAoudsi
va divel €ugaon oTnv evduvapwon kai diaTnpnon enapkoUG PeUCTOTNTAC, O ouvOUAOoUd HE TNV apIoTN
noIOTNTA TWV NAPEXOUEVWV UNNPECIWV Kal Tn XProrn oUyXpovou laTpoTexvohoyikoU eEonAiguou.

To «MnTépa», ano Tic 31/10/2007 anoTeAei BuyaTpikn TNG €lonypévng oto XA etaipeiac «YTEIA A.E.» kai ol
OIKOVOUIKEG KATAOTACEIG TNG evonoloUvTal oAikd and auTryv. Eniong and Tic 22/12/2006 GUUUETEXE!, AUeoa Kal
€UPECa, OTO WETOXIKO KEPAAAIO TwV eTaIpeiwv AHTQ A.E., AHTQ SYMMETOXQN A.E. kai A-LAB A.E., TIC Onoieg
EVOMNOIEi MANPWG OTIG EVOMOINUEVEC OIKOVOMIKEC KATAGTACEIG TNC.

Ta NoooOoTA GUUUETOXNG EXOUV WG EENC :

ETAIPEIA SUMHETOXN % % OUVONIKNG
OUMETOXNG

AHTQ SYMMETOXQN A.E. | Apyeon ZuppdeTOXn 88,62 %
AHTQ AE. Aueon JupPETOXN 44,05 % 88.73 %
AHTQ A.E. 'EJUECN SULPETOXA 44,67 % '
ALPHA LAB A.E. ‘EMpEDN ZUPPETOXN 88,73 %
AHTQ LAB A.E. Aueon JupPETOXN 35,28%
AHTQ LAB A.E. ‘EMpEDN ZUPPETOXN 22,77% 80,57 %
AHTQ LAB A.E. ‘EMPEDN ZUPPETOXN 22,45%




2. AvdAuon xpriuarooiKovouIK@V MANPoQopIwV

KUkAog Epyaciov : e evonoinpévo €ninedo o KUKAOG epyaciwv Tou 2014, aviA®e ot 69,1 ek Eupw
onueiwvovTag auvénon 3,4%, €vavti 66,8 ek Eupw To 2013. Evwy 0 KUKAOG £pyacinv Tng €Taipeiac, aviibe ot
53,1 ek Eupw 10 2014 £vavTi 51,8 ek Eupw Tou 2013, napouaialovrag auénon 2,5%.

MikTa Képdn : Ta svonoinuéva PIKTA kEPDN, anod ouvexI(OPEVEG dpaaTnpIOTNTEC, dlapoppwbnkav ot -0,1 ek
Eupw €vavTi -3,8 ek To 2013. AvTigToixa, oTnv ETaipeia Ta pIkTtd k€pdn Siapoppwbnkav o -2,1ek. Eupw &vavri
-4,6 €K. TO NPONYOUMEVO E£TOC,.

Képdn (InHiec) npo TOKWV, POPWV, ENEVOUTIKOV ANOTEAECHATWV Kal anooBéoewv (EBITDA) : Ta
EVOMOINUEVA KEPON MpPO TOKWY, QOPWY, XPNHATODOTIKWYV, EMEVOUTIKWV AMOTEAEOUATWV KAl anooBECewv
(EBITDA), ano ouvexi{Opeveg dpaoTnpIOTNTEC NApouciacav onuavTikn BeATiwon kal aviABav og -3,3 k. Eupw
évavtl -10,5ek Eupw To 2013. AvtioToixa, To EBITDA oTnv ETaipeia avnABe ot -3,3ek. Eupw, évavTi -10,3 &k.
TO 2013.

Képdn ({npiec) npo TOKWV, POPWV, ENEVOUTIKOV anoTeAeopatwv (EBIT) : H gvonoinuévn ASITOUpPYIK
{nuia (EBIT) Tou 2014 psiwbnke oTa -7,0 ek Eupw, anod -14,6 ek Eupw Tnv nponyoUUEVn Xprion v avtioTolxa
NG eTaIpeEiac peiwdnke oTa -6,0 ek Eupw To 2014 évavTi -11,9 ek Eupw Tou 2013.

Képdn ({nuiEg) npo popwv (EBT) : O1 evonoinuéveg {nuIEC nNpo Ppopwv Tou Opilou, and ouvexI{OPEVEG
dpacTnpIOTNTEG, Meiwbnkav oTa -9,8¢k. Eupw and -19,2ek. Eupw To 2013. AvTioToixa, otnv ETaipeia ol {nuiéC
aviA@av oTa -8,7¢k. Eupw évavTi -16,4ek. Eupw To 2013,

Ka@apa Képdn ({nuiEg) peTa ano Popouc: Ta kabapa anoteAéopara Tou OpiAou aviABav ot -9,7ek. Eupw
évavri -20,5ek. Eupw 1o 2013. O1 {nuIEg YeTd pOpwv TNG ETaipeiag avidav oe -8,8 ek. Eupw, &vavt -17,4¢k.
Eupw 10 2013.

Evoopara Mayia : Ta evowpata ndyia Tou Opidou Tnv 31.12.2014 avépyovrav ot 68,2ek. Eupw Kai
avTioToixoUv 0To 62% Tou ZUVoAIkoU EvepynTikoU Tou Opilou, &vavTl auTwv TNG NPonyoUHeVNG Xprong nou
nrav 70,4ek. Eupw kai avTigToixouoav oto 60,9% Tou ZuvoMikoU EvepynTikoU Tou OpiAou. Ta evomparta nayia
™G Etaipeiag Tnv 31.12.2014 avépxovtal oe 52,5ek. Eupw kal avTmioToixoUv oTo 54% TOU ZUVOAIKOU
EvepynTikoU Tng ETaipeiag, évavTi autwv Tng nponyoUHeVNG Xprong nou nrav 54ek. Eupw kar avTioToixoluoav
oT1o 52,6% Tou ZuvoAikoU EvepynTikoU Tng ETaipeiac,

MNeAareg ka1 Aoinég Epnopikég Anaitnoelg : O1 MehaTeg kai Aoinég Epnopikég Anarmoelg Tou OpiAou Tnv
31.12.2014 avnABav ot 17,8ek. Eupw €vavti 20,4ek. Eupw Tnv nponyoUpevn Xprion HEIWPEVEG KaTA 2,6€K.
Eupw kupiwg Adoyw Claw-back kai Rebate kal avTinpoownelouv MocooTd Tou ZuvoAikoU Evonoinpévou
EvepynTikoU, To onoio avépyetal o 16,2% €vavti 17,7% Tnv nponyoUpevn Xpnon. O1 MeAATeC kal AOINEG
Eunopikéc Anarmioeic TnG ETaipeiac aviA®@av oe 15ek. Eupw évavtl 17,7ek. Eupw Tnv nponyoudevn Xpron
MEIWPEVEG KaTA 2,7 k. Eupw Kkupiwg Aoyw Claw-back kai Rebate kai avTinpoownelouv NogoaTod Tou ZUVOAIKOU
EvepynTikoU Tng ETaipeiag, To onoio avépxeTal og 15,4% é&vavTi 17,2% 1o 2013.

'ISia Kepalaia : Ta evonoinuéva 'Idia Kepdhaia (npo pn eheyxBeiowv ouppeToxwv) Tnv 31.12.2014,
avépyovTal o€ -2,4 ek Eupw évavti -12,3 ek Eupw 1o 2013. Ta Id1a Kepdhaia Tng ETaipeiag avépyovral og 1 ek
Eupw and -10,1 ek Eupw 1O 2013.

Ka®apog Aaveiopog : O evornoinuévog kabapog daveloydg (davela yeiov Tapeiaka diabgoipa kal 10oduvapa)
dlapoppwbnke ota 47,2ek. Eupw To 2014 anod 59,7ek. Eupw To 2013. O kaBapdg davelopog Tng ETaipeiag
MeiwOnke oTta 43,2ek. Eupw To 2014 ano 55,5¢ek. Eupw To 2013,

MpopnBeuTéc kai Aoinég Ynoxpewoelg : O MpounbeuTéc kai AoinéG YnoxpewoelG Tou Opikou Tnv
31.12.2014 avnABav ot 31,3ek. Eupw évavTi 31,4 k. Eupw To 2013. O1 MpounBeuTEG Kal AOINEG YMOXPEWTEIG
TnG ETaipeiag Tnv 31.12.2014 aviiAav oe 26,3ek. Eupw évavTi 27,8ek. Eupw To 2013.




KaBapég Tapelakég PoEG ano AsIToupyikeG: O kaBapEC TAUEIGKEC POEC AMO AEITOUPYIKEC OpaoTnPIOTNTEG
Tou Opihou avnABav oe -6,5ek. Eupw To 2014 and 1,6ek. Eupw To 2013. O1 kaBApEC TAPEIQKEC POEC Ao
AEITOUPYIKEG OpaoTnPIOTNTEC TNG ETaipeiag avrABav og -7,1ek. Eupw To 2014 and 1,4ek. Eupw 10 2013.

3. Mapdyovreg dnuiovpyiac a&iag Kar HETPROIG EMIOOCEWV

O 'Opilog afioloyei Ta anoTeAéopata kal Tnv anodoor Tou oe pnviaia Bdon evroniovrac &ykaipa Kai
anOTEAECUATIKA anokAIoEIC and Toug aToXoug Kal Aappavovtag diopBbwTika YETpd. H anodoTikoTnTa Tou Opilou
METPATAI KAVOVTAG XPron XPNHATOOIKOVOUIK®V OEIKTWV anodoaong nou XpnaoiyonololvTail diebvac:

ROCE (Return on Capital Employed) - «AnodoTikOTNTa CUVONK®Y anacXoAoUpPevmV Kepahdiwv»: O deikTnG
dlaipei Ta kEPDN HETA POPWV Kal diKAIWPATA PEIOYN@Iac Ye Ta OUVOAIKA anacXohoUpeva KepdaAaia, Ta omnoia
eival To ddpoiopa Tou Méoou ‘Opou TG Kabapnig ©ong Twv dUo TeAeuTaiwv TV kal Tou Méoou ‘Opou Tou
OUVOAOU TWV OAVEIGK®V UMOXPEMOLWY TwV OUO TEAEUTAIWV ETWV.

O deikTng avnABe:
e yia Tov 'OhIN0 OTNnV KA€IOHEVN Xpron o€ -12,1% kail oTnv nponyoupevn o€ -34,1%.
e yia Tnv ETaipeia oTnv kAgidpevn xprion ot -8,9% kai aTnv nponyouyevn os -31,3%.

ROE (Return on Equity) - «AnodoTikotnTa Idinv Kepahaiwvs: O deikTng dlalpei Ta KEPON PETA POpwv and
OUVEXICOMEVEC DPaOTNPIOTNTEG KE TO PMETO Opo TG KaBapng ©£onc Twv U0 TEAEUTAIWY ETQV.

O deikTnG aviAbe:
e yia Tov 'OpIAo oTnv KAIOPEvVN xprion os 145,4% kal aTnv nponyoUpevn -856,5%.
e vyia TNV ETaipeia oTnv kAsidpevn xprion o 192,9% kai otnv nponyouUpevn -1.350,10%.

(B) Znuavrixeg Enixeipnuarikeg Anopdoeis kair Feyovora
1. ZnpavTikd yeyovoTa KAaTa Tnv ngpiodo avagopag

Tov Iavoudpio Tou 2014 avakoivwbnke OTI Ta voookopeia YTEIA, MHTEPA kai YFEIA Tipdvwv Tou Opilou
YTEIA, nepihayBavovral and Tto Diplomatic Council (DC), dieBvr) opyavioud nou AsiToupyei unod Tnv alyida Tou
OHE, oTov kaTaloyo Twv ‘Best Hospitals Worldwide 2014’

Tov ®eBpoudpio Tou 2014, To MHTEPA avakoivwoe Tnv idpuon OykoAoyikoU KévTpou yia naidid kai €prpouc,
TO OMOIO €ival OTEAEXWHEVO E KATAEIWHEVO IATPOVOONAEUTIKO MPOCWMIKO KAl OUAda WUXOKOIVWVIKNG uyeiac. To
OykoAoylkO KEvTpo nepIAauBAvel XWPO €VOOVOCOKOUEIAKNG voonAeiag, nUePNOIag voonAeiag kal eEWTEPIKO
IaTpeio.

Tov ®eBpoudpio Tou 2014, Ta voookopeia YFEIA kai MHTEPA oTo nAdicio Tou [Mpoypdupatog ETaipikng
Kovwviknc EuBuvng Tou Opihou YTEIA kai ouvexiCovrag Tn oTnpiEn oto Kevrpo Ynodoxnc & AMnAsyyUng Tou
Afpou ABnvaiwv (KYAAA) npoospepav dwpedv IATPIKEC €EETACEIC OTOUC NPOCPUYEC Nou dlaowdnkav ano To
vauayio oto Gapuakovraol Kai ol onoiol PIAoEgvoUvTal aTov Eeviva Tou KYAAA,

To Mdio Tou 2014, avakolvwBnke n €kdoorn Tou KoIvou opoAoylakoU daveiou Tng eTaipeiac ouvohikoU nogou
€42, 1¢k.

Tov IoUvio Tou 2014 nmioTonoin®nke n AuEnan MeToxikoU KepaAaiou Tng €Taipeiag, nou €ixe ano@aclioTei pe TNV
ano 26/05/2014 TakTikn Fevikr) ZUVEAEUON TWV PETOXWV TNG, KATA To nNocdd Twv € 20.645.000, pe kaTtaBoAn
METPNTWOV Kal KEPAAQIoONoinon TwWV anaiThoswy TNG UNTPIKNG ETaipeiac. To avwTépw Nooo Nou NPOEKUWE and
TNV av&non Tou MeToxIkoU KeQAAQIOU HE HETPNTA, XPNOILOMOINONKE NPOC HEPIKN €EOMANON davelakwv
UMOXPEMTEWV.

Tov ZenTéuBpio Tou 2014, To MHTEPA, oUu@wva pe Tnv ApiBu. MpwT. YIMM/0ik.79023 andgacn Tou
Ynoupyeiou Yyeiag xapakTnpioTnke w¢ «Noookopeio ®INkdO npo¢ Ta Bpepn» (Baby Friendly Hospital),




gpapuodlovTacg TIC apxEc nou anarrouvTal and Tnv UNICEF kai Tov Maykoopio Opyaviopd Yyeiag (M.0.Y.) yia 1o
MnTpIkO OnAacpo.

2. ZInNHavTika yeyovoTa HETA Tn AR§n TG Xpnong

Tnv 19" ®deBpouapiou 2015, n MnTépa A.E. éAaBe ano Tnv nepipepeia ATTIKNG BeBainon KaAng Asiroupyiag Tng
KAIVIKIG, Baoel Tng onoiac n Etaipeia é\aBe adeia Aerroupyiac Movadag TexvnToU Neppou, OwpakoXEIPOUPYIKNG
Kal GAAEC EIDIKOTNTEG YEVIKNG KAIVIKIG.

Tnv 27" ®eBpouapiou 2015 ouykAnBnke 'EkTakTn Fevikr Zuvéeuon, n onoia ano®Acios Tnv auvénon Tou
HeToXIKOU Kkepahaiou TnC ETalpeiac €wc To OUVOMKO MOOO TWV OKT® EKATOPHUPIWV €KATOV €BBOUNAVTA OKTW
XINGOwvV Tpiakooiwv €EnvTa enTd supw Kal oydovta AsnTwv (€8.178.367,80) pe KepAAAIONOINON UNOXPEWOEWY
npog TNV HNTPIKN €Talpeia kal €ionpa&n PeTpnTwv, PE Tnv €kdoon 13.630.613 (Oéka TPIWV EKATOMMUPIWY
€€akooiwv TPIAvTa XINAOwV €EAKOCIWV OEKATPIWY) VEWV KOIVOV OVOMACTIKWV HETOXWV, OVOMACTIKAG a&iag
ekaoTnc 0,60 Eupw ekaoTnc kai Tiun d1aBsonc 0,60 Eupw ava peToxn.

H Ouyatpikni Taipeia AHTQ A.E pe Tn oUykAnon 'EkTakTng Mevikng ZuvéAeuong Tnv 27n deBpouapiou 2015
ano®Aacios TNV au&non Tou MeToxikoU KePaAdiou TnG eTaipeiag, €w¢ Tou GOUVOAIKOU MnoooU Twv &NTa
EKATOPMUPIOV  ENTAKOCIWV Oapavta XINAdwv TPIGKOoiwv oydOvVTad €VvEd EUPW Kal TPIOV AENTWV
(€7.740.389,03) pe kataPoAn PeTpNTWV PE TNV £kdoon 2.641.771 (dUo ekaToppupinv €Eakooinv oapavTa piag
XINGOWV ENTAKOCIWV €BROOUNVTA HIAC) VEWV KOIVWV OVOUACTIKWV HETOXWV, OVOMAOTIKAG a&iag 2,93 Eupw
€KAOTNG Kal TIUr d1aBeong 2,93 Eupw ava petoxn.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O 'Opihog MHTEPA JpaaTnpionoleital oTo XWPo TnG EAANVIKAG NpwToBabuiag kai deutepoBaduiag nepibaiyng
NPOCPEPOVTAG OAOKANPWHEVEG UNNPECIEG NAPOXNG UYeiaG. O KAAdOG TwV IBIWTIKWV UNNPECIQWV NAPOXNC UYEiac
otnv EMGda napouaialel 101aITeEpOTNTEG, Ol OMOIEC NPOEPYOVTAl and Tnv Kuplapxikny O£on nou KaTeixe
napadooiakd o dNUOCIOG TOPEAG OTNV NApoxn unnpecinv uyesiac. H aduvapia woTdoo Tou dnudoiou Topéa va
KaAUWel Tnv ouvexwe auEavopevn ZATnon al\a Kal va npoo@EPEl NOIOTIKEG UNNPECIEG NAPOXNC Uyeiac odnynoe
oTNV ONUAvTIK avanTuén Twv I0IOTIKOV KAIVIKOV. H emdeivion TnG OIKOVOUIKNG KPion woTOC0 £Xel ENNPEACE]
™ {\TNon kai oTov KAG0 Twv ISIWTIKWY UMNPECIQV UYEIAG, O ornoiog KAAEiTal va avTIUETWIOE TIG ApVNTIKES
EMNTWOEIC ano TNV Meiwon Tou JIaBECIoU €I00dNKATOC TWV KATavaAwTwyv, Tnv al&non Tng avepyiag kai Tov
NEPIOPIOUO TNG XPNHATOd0TNONG Twv Tpanel®wv 0€ KATAVaAWTEG kal NIXEIPAoEIG. MapaAAnAa n Asiroupyia Tou
EOMYY em@épel dielpuvon TnG NeAATEIAKAC Baong kai o al&non pong MeEPICTATIKWY, XWPIC OMWG va
ouvodeUeTal anod avahoyn PETABOAN oTa €00da kaBwg Ta eAEINPATA TOU ACPAAIGTIKOU (POpEA EXOUV OdNYNOEl
oTNV UI0BETNON PETPWV AUTOMATWY eNIOTPoPwV (rebate kai claw-back) Twv danavav voonAeiac.

H avoTépw pUBUION NPOKAAECE TNV MPOOPUYH TWV (POPEWV TWV IDIWTIKWV KAIVIKDV OTO 3TE, ol onoieg
unoaTnpifouv OTI oUCIACTIKA NPOKEITAI YId CUPWNQIOWO Kal HaTainan €ionpa&ng Twv OPEINOUEVWY NOCWY, EVQ
eMPBAMEeTal dwpeav Napoxr UNNPECINV KaTd To JEPOC Mou unepPaivel To Pnviaio nAagov danavov Tou EOMYY.
MapaMnAa o EOMYY efakohouBei va epavilel uwnAeég OPEINEG MPOG TIG IDIWTIKEG KAIVIKEG TNG XWPAG HE
anoTEAECHA Ol €TAIpEiEG TOU KAGOOU va avTIMETwNI(OUV onuavTika npoBARUATA PEUOTOTNTAG KAl PEIWCN TWV
TAPEIGKWV TOUG powV, dedOPEVNC Kal TNG duoxepoUG NAEOV TpanedKnG XpnHATodoTNoNG.

Eival oagég O 0 pubudg avanTuéng Tou 1IBIMTIKOU KAGOOU Napoxng UNNPECIwV Uyeiag €ival aAANAEVOETOG Kal
€€apTwpevog and Tnv nopeia TN EAAnviknc Oikovopiag otnv onoia kaAoUvTal va avtanokpiBouv ol ETalpeieg nou
OUMMETEXOUV O auTov. Ta anoTeAéoparta kai n nopeia Tou Opilou eTaipeiov MHTEPA ennpealovTal aueca ano
TN dpaacTnpionoinon Tou OpiAou, €&vavTi TNG ouvexoUG avanTuéng oTov KAAdo TnG uyeiag kal Tnv agionoinon Twv
duvaToTNTWV TNG YIa NEPAITEPW avanTuén. Tuxov aduvapia Tou Opidou MHTEPA va avtanokpiBei OTIC VEEG
ouvOnkeg Ba Pnopoude va E€xel APVNTIKEG EMINTWOEIC OTNV OIKOVOMIKI) TOU KATAOTAON Kal Ta AEITOUPYIKA Tou
anoteAéopata. O ‘OpiIhog napakoAlouBei TIG €EENIEEIC kal nmpooappolel Tn OTPATNYIK TOU QOTE va
avTIHETWNICOVTAl ANOTEAETHATIKA Ol APVNTIKEG ENINTWOEIG TNG KPIoNG AANG Kal va EKUETANNEUTEI TUXOV EUKAIPIES
nou 8a napouaiacTolv diacpaAifovTag £Tol TV avanTugn kal Tnv anpookonTn AsIToupyia Tou.




1. Kivouvog ano Tov Avraywviouo

>ToV KAGDO TWV IBIWTIKWV UNNPECI®MV UYEIAG O avTaywvIoPOG HETAEU TwV EMIXEIPAOLWVY €ival 1ID1aiTEPA EVTOVOG
kKabw¢ o Anuooioc Topeac aduvatei dlaxpovikd va KaAUWel Tn ouvexwe au€avopevn {nTnon aA\a kal va
NPOC(MEPEI MOIOTIKEG UNNPETIEG UYEIAC.

>T0 nAdiclo auTd ol IDIWTIKEG KAIVIKEC OTPAPNKAV OTOV EUNAOUTIONO TWV NAPEXOUEVWY UMNPECINV TOUG KAl OTNV
TaxUTNTA avTanokpiong Npoc Tov acBevr), YE ENEKTAON TWV UPIOTAPEVWOV EYKATAOTACEWV YId OTEYAON VEWV
TUNUATWY. XapakTnpIoTIKO €ival AAMwOTE OTI ApKETEG IDIMTIKEG KAIVIKEG nepIAAPBAvoUV anod TUAUATA PAIEUTIKAG
KAIVIKNC, HEXPI Kal DIayVWOTIKA KEVTPA £TOI WOTE Va KAAUNTOUV £va UPUTEPO (PACHA UMNPECIQV.

'Eva akopa nedio avraywviopoU nou napaTtnpeital otov KAGdo Tng ISIWTIKAG NApOXNE UNNPECIWV UYEIag givai n
ENEKTACN TWV OUVEPYACI®V TWV IDIWTIKWV HovadwV HE ao@PaMIOTIKEG €TAIPEIEC kal n oUvayn CUPPBACEWV WE
ao@aMNoTIKG Tapeia, yia TNV KaAuwn voonAiwv peyaAUTepou eUPOUG aoBev®V.

O 'Ouihoc MHTEPA civalr onpepa and TIG KAAUTEPEG KMIVIKEC OToV €AANVIKO KAGdO TNnG IBIWTIKAG NAPOXNG
UNNPECIWV UYEIag kal Ye Tn ouvexn BEATIWON Twv UMNPECIOV UWNARG MOIOTNTAG OTNV dIXMR TNG IATPIKNAG
ENIOTNMNG Kal TExvoloyiag pe aTdxo oxI Jovo va diatnpnoel Tn B6€on auTrl aAAd va anoTeAETEl Tov NpwTOnNOpo
TOU KAGOOU NPOOpEPOVTAC VEEC UNNpPEDieC. QOTO0O O NEPINTWON nou n ETaipeia diakdwel TV avanTugiakn Kai
€NEVOUTIKN TNG MOMNITIKN, N avTaywvioTIKN TN B€on evOEXOUEVWE va ENNPEACTEl onuavTikd, ennpealovTac We
TOV TPOMO QUTO Kal TNV XPNHATOOIKOVOUIK) KAaTAoTaaor Tne.

2. E&aprnon ano ouuPaoeis He aoPaliOTIKEG ETAIPEIEG

To MHTEPA A.E. d1a6<Tel kai diaxelpi(eTal JakpoXpOvieg oUPBAOEIG PE TIC aopalioTikéG EONIKH AZDAAIZTIKH,
ALICO AZ®AAIZTIKH, ING, BUPA, GENERALI, AXA KAn.

H Etaipeia eninAéov €xel unoypawel oUpBaon pe Tn MEDNET EAAGG A.E., eTaipeia aopalioTIKRAG NpakTopeuong n
onoia dlaxelpileTal ao@AAIoTIKG NPOYPAUUATA VOOOKOUEIOKNG KAAUWNG HEPIKDV €K TWV HEYAAUTEPWY
aocpalioTIKwV eTaipel®v oTnv EAAAGDQ, yia nepioTatikd  YevIKNG kal NadiaTpikng KAIVIKAG , wG oUMBERANUEVO
Noookopeio.

H unoypa®r Twv aveTEPW CUPQWVIOV HEIOVEI 0 Peydho BaBud Tnv £kBeon Tng ETaipeiag oTov avTioToixo
KivOduvo avTaywviodoU Kal pEUaTOTNTAC.

3. Kivduvog enitokiou

O kivduvog dlakupavong enITokiwv cuvioTaTtal oTnv niBavoTnTa n eUAoyn a&ia Twv PEANOVTIKWV XPNHATOPOWV
€VOC XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU Va Napouciacel SIaKUPAvoelg eEaitTiac HeTaBoAwv oTa eniTokia

TNG ayopdac.

Enidiwén Tou Opilou €ival n eniTeu&n Tng BEATIOTNG I00pponiac/oxéong YETAEU Tou KOOTOUC OAVEIOHOU Kal TwV
TUXOV ENINTWOEWV 0TA KEPON Kal TIC TAUEIOKEG POEC Mou dUvavTal va NIPEPOUV 01 HETABOAEG TwV eniTokiwv. O
‘OpiIhog napakohouBei kal diaxelpileTal To OAVEIOWO Kal YEVIKA TNV OIKOVOWIKN TOU OTpaTnyikn npofaivovrag otn
ouvduaoueévn Xpnon PBpaxunpdBsopou kal pakponpoBeopou daveiopoU. MoNimikrp Tou Opilou eival va
napakoAouBei d1apkwG TIC TACEIC TwV EMITOKIWV KABWE Kal TIG XPNHATOJOTIKEG TOU avdaykeg. Eniong, moAITIkn Tou
Oupilou €ival va ehaxioTornolel Tnv £€kBeon Tou OTO KiVOUVO TAUEIOKWV POWV EMITOKIOU OCOV agopd Tn
HakponpoBeoun XpnuaTodoTnarn. O1 JakpornpOBeoUEG XpNUATODOTACEIG £XOUV KATA BACN KUMAIVOUEVO ENITOKIO.

Tnv 31" AekeppBpiou 2014, o ‘OMINOG €ival eKTEBEINEVOG OTIG METABOAEC TNG ayopdg Tou enIToKiou OGOV apopd
Tov Tpane(iko dAveIoUO, O OMoiog UNOKEITAl € HETABANTO NocoaTo eniTtokiou (Euribor 3-pnvou).

O napakatw nivakag napoucialel Tnv €uaiobnoia Tou anoTeEAEOPATOG TNG XPRONG Kabwg kal Twv Idiwv
KeQaAaiwv o€ Jia Aoyikr) JETABOAR Tou €MITOKIOU TNG TAEEWE Tou +1% 1 —1% (2013: +/- 1%).
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OMIAOZ MHTEPA MHTEPA A.E.

MeTaBAnTi MeTapAnTi MeTapAnTi MeTapAnTi
1% -1% 1% -1% 1% -1% 1% -1%
31/12/2014 31/12/2013 31/12/2014 31/12/2013

lTood oc €

gggz)a\’/‘)""’““xp”"”q(”po (551.379)  551.379  (613.054)  613.054  (509.179) 509.179 (569.017) 569.017

KaBapr ©¢on (551.379)  551.379  (613.054)  613.054  (509.179) 509.179 (569.017) 569.017

4. Kivduvog peuorornrag

O kivduvoc peuoTOTNTAC OXETICETal Ye Tn duvaToTNTa TOoUu OMIAOU va eKNANP®VEI TIG XPNHATOOIKOVOUIKEG TOU
UNoXPEWOEIC OTav auTég kaBioTavral An&inpoBeopec. O 'Opihoc MHTEPA diaxelpileTal TIGC avayKeG peUCTOTNTAG
ME MPOCEKTIKN MAPAKoAOUBNON TWV XPEWV TWV XPNHATOOIKOVOUIKWV UMOXPEWMOEWY KABWCG €niong kar Twv
NANPWH®V Mou NpayyaTonoiouvTal Kadnuepiva.

O1 avaykeg peuaToTNTAG NapakoAoubouvTal oe SIAPOPES XPOVIKEG NEPIOdOUC, O NUePnola kal eRdopadiaia Baaon
Kabw¢ Kal og pia KUMOpevn nepiodo 30 nuepwv. O avAykeg pEUCTOTNTAG YIA TOUG ENOPEVOUC 6 WNVEG Kal TO
€NOHEVO £T0C NpoadiopilovTal pnviaia.

Ava@opika pe TIG eEeNiEeIc nou ennpealouv Tov KAAdo €xouv TeBei O EQapuoyn:

a) o unxaviopoc autopatnc eniotpo@nc (Claw-back) danavwv voonAeiag, OlayvwoTikwv €EETACEWV Kal
QuoikoBepaneiag. Baoel Tou unxaviopou, n pnviaia dandvn Tou EBvikoU OpyaviopoU Mapoxng Ynnpeoinv Yyeiag
(EOMYY) yia dlayvwoTIKEG €EETACEIC, VOONAgia kal (puoikoBepaneieG nou napéxovral and CUPBERANHEVOUC
IDIWTEG NApOXOUG UMNPECI®V Uyeiag, dev PMopei va unepBaivel To 1/12 TwV EYKEKPIYEVWV MICTWOEWY TOU
npoUnoAoyiopoU Tou EOMYY. To unepPalhov nooo, To onoio avalnTeital ek pEpoucg Tou EOMYY and Toug
OUMBERANUEVOUC IDIWTEC NAPOXOUC TWV AVWTEPW UMNPECIWV UYeiag, unoloyileTal oe eEaunviaia Baon kai
KaTaBAaAMAeTal evtog Pnvog and Tnv £yypa@n dTtoyikn idonoinon os Aoyapiacud Tpanéldng nou Ba unodeifel o
EONYY. 3e nepinTwon anpdkTou napeAeUocws TNG wG avw npoBeopiac, To AloiknTikG ZupBoUAlo Tou EOMYY
avaoTéAAel auTodikaing kal alnuing wg Npog autov , Tn aUuBaon Tou cuuBeBAnuévou napoyou Pe Tov EOMYY
,YId TO XPOVIKO d1a0TNUa WEXP! TNV KATABOAN TOU GUVOAKOU OPEINOPEVOU MOOOU EVTOKWG and auTov (Napoxo)
Tou noooU 1 Tnv gionpa&n Tou katd TI¢ diaTd&eic Tou Kwdika Eionpa&nc Anpoocinv Eoodwv (K.E.A.E.). Qc Bdaon
unoAoyiopoU Tou noooU €NICTPOPRAG NOU avTIOTOIXEl, avd prva, og KaBs cupuBarAopevo NApoxo XpnoidonoleiTal
0 UNVvIgiog Aoyapiaopog nou autog unoPBaiAel atov EOMYY , évavTi Twv NAPEXOUEVWY YIA TOV AVTIGTOIXO XPOVIKO
OIdoTNUA UNNPECIV UYEIaG OTOUC aopaAlioPEVOUC Tou. Asv avayvwpilovTtal kal dev anolnuiovovtal and Tov
EONYY dandveg nou unoPailhovtal og auTov WETA Tnv ndpodo eikool (20) nuepwv and Tn AREn exdoTou
nUepoAoylakoU prva.

To guvohikd nocd TngG enioTpo®nc (claw-back) unohoyiletal os €€aunviaia Baon, unoAoyilovrag Tn diagopa
avaygeoa otnv npoUnoAoyiopévn Kal TNV NpayupaTikn dandvn, nou npokUNTEl anod Tnv airoUPevVn and Toug
napoyouc dandavn, agou apalpefolv TUXOV EMICTPOMEG rebate kal AoInéG U anodekTeg dandveg katd To XpOvo
unohoyiouou.

B) n kaBiEpwaon KAIHAKOUKEVOU NodoaTou eni Twv oPelAwv Tou EOMYY yia voonAeia, diayvwoTIKEG £EETACEIC Kal
(puaIkoBepaneiec TV acPalNOUEVOV TOU NPOG TOUC GUHUBERANUEVOUG e Tov EOMYY IDIMTEG NAPOXOUG TWV WG
avw unnpecinv uyeiag, unép Tou OpyaviopoU w¢ enioTpo®r (Rebate) yia kabe prjva.

To nooo enmiaTponc ("rebate") unohoyileTal oe pnviaia Baon, kai anodideTal and Toug undXPEouG Napoxoug
UNNPECIWV UYEIAC, €VTOC PNVOC ano Tnv €yypagn f NAEKTPOVIKN ATOMIKN €1O0Moinar Toug, Ot Aoyapiaopd
Tpanedng nou Ba unodeifel o EOMYY.

O EONYY egnminAéov duvartal va cupyneilel Ta napandvw noad enioTpo®nc ("rebate') pe 100M00EC OPEINEC TOU
Npo¢ Toug NapdXoug EVTOC Tou idlou f/Kal Tou nponyoUUEVOU €TOUC, ONWG AUTEC NPOKUNTOUV anod Ta VOUIYa
napacTaTika Touc,

H epappoyn TnG napolaong unoupyikng andpaong xel IoxU ano 1.1.2014 €wg kai 31.12.2014.

O1 dIaTa&eIc Twv avwTépw nNepinTWoewv (a) kar (B) €xouv avadpopikn 1oxU and 01.01.2013 kai dIAPKEId €wG
31.12.2015.

H avwTépw VOPOBETIKN) pUBUION NPOKAAESE T MPOCPUYN TWV (POPEWV TWV ISIWTIKOV KAIVIKOV oTo XTE,
unoaTnpifovTag ouoliaoTika OTI NPOKEITAl YIA CUKWNQICKO Kal JaTainon TnG €ionpa&ng TwV OPEINOPEVWY NOTWY,
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EV® TauTOXpova eMIBAAETal dWPEAv NApoXn UMNPECIOV UYEIAG KATA TO WEPOC Mou unepBaivel To pnviaio
nAagov danavav Tou EOMYY.

O EONYY tnv 28n Mdiou 2014 kai Tnv 18n NoeguPpiou 2014 KoIvomoinoe PE TNV AMOOTOAN NAEKTPOVIKWV
MNVUPATWV oTIC KAIVIKEG Tou Opihou MHTEPA Ta nood Tou rebate kai claw-back nou avTigToixouv otn xprion
2013 kai To npwTo €E€aunvo Tou 2014 cuvoAikoUu Uwoug €16,5ek. nepinou oupnepiAayBavopévou Tou OrIA.
EninpooBéTwg npénel va enionuavOesi o1l dev £xel oAokAnpwOei yia To 2015 n diadikaoia avavéwong Twv
OUUBACEWV TwV IBIWTIKOV KAIVIKOV PE Tov EOMYY pe anoTéAeopa Tnv kabuoTtépnon oTov Kabopiopo Tou
nAaigiou ouvepyaaoiag kai Tou £TRoiou npoldnoAoyiopoU ava napoxo.

O1 ouvepyalopeves Pe Tov EONYY eTaipeiec Tou OpiAou mpoxwpnoav O KATABon MPOCPUYNG EVONIOV TOU
AloiknTikoU E@eTeiou ABnvav kata Twv and 28/5/2014 kai 18/11/2014 npa&ewv ékdoong ano Tov EOMYY Tou
Moowv auTopaTnG enioTpoPnc «claw-back” kar noowv emoTpoPnc “rebate” nou avTigToixoUv oTn xprion 2013
Kal To NpwTo €EAuNvo Tou 2014,

EninAéov oTic 11/11/2014 dnuoaielBbnke oto ®EK 3040/2014 n andgaon Tou unoupyeiou Yyeiag pe Tnv onoia
yvwaoTonoioUvTal Ta HETPA eAéyxou Twv danavwv Twv IDIWTIKWV KAIVIKOV. ZUP@GWvVA PE TNV anogacn
kaBopileTal oTa 235 ek. €Upw 0 GUVONKOC Npolnohoyiopoc yia To 2014 Twv Mevikwv, MIKTwV Kal EIdIk®v, nAnv
WuxIaTpikwv, KAIVIKOV. EninpooBeTwg neplypdgetal n pebodoAoyia unoAoyiopou Tou claw-back yia To 2014
Aappavovrag un’ owiv kabBopiopevoug OeikTeC ol onoiol 6a npokUWouv and Ta anoAoyioTika aToixeia Tou 2013
yla KGO KAIVIKN 0€ ox€on We To aUVOAO Tou KAGdou.

Mexpl oTIVUNG eival adlvaTtn n akpipng nogoTikonoinon Tou npoidnohoyiopoU kai Tou claw-back nou avTioToIxEl
o€ KGBe KAIVIKr Tou OpiAou AOyw pn yvwaoTonoinong and nAeupdg EOMYY oAwv Twv napapéTpwv (kAGdou kai
KAIVIKOV EEXWPIOTA) o1 onoieg unopolv a&ioniota va odnynoouv oe akpifr] NpocdIopIoUd TwV avTIoTOIXWV
noowv. Eniong 6a npenel va dieukpivioBei 0TI Ta TEAIKA noad Tou claw-back yia To 2014 6a npokUWouv podcov
eheyxBoUv Kal ol UNoBoAEG Tou ouvolou Tou €Touc 2014, ekkaBapioToUv Kal TEAIKWG ENKUpwBoUv and Tov
EOMYY.

O 'Ouihoc kal n ETaipeia £xouv npoBei oe unohoyiopo Tou Claw-back kai Tou Rebate and tnv évapén 1oxUog Twv
ano®Acswv eniBapUvovTac avTioTolXa TA OIKOVOMIKA TOUC AMOTEAECMATA. JUYKEKPIUEVA, £XEl AMOMEIWTE! TIG
anaitnosic ano Tov EOMYY nepiodou 01/01/2013-31/12/2014 pe To Noood Twv €20,3&K. NEPINOU WC ANOTEAECUA
NG £@appoync Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013) kal TWV UETAYEVEOTEPWV
OXETIKMV UMOUPYIKWOV ano@Acewy.

O1 ouvepyalopeveg pe Tov EOMYY eraipeiec Tou Opilou, pe Pacn Ta koivoroloUheva and Tov EONYY
EVNUEPWTIKA, Yia To claw-back kai rebate, onueimuaTa, NPOXwWPNOAv AMOKAEIOTIKA Kal POVO yia AGyoug
(POPOAOYIKNG CUUMOPPWONC oUppwva Pe Tnv MOA.1191/12.8.2014, otnv £k000N TWV AVTIOTOIXWV TIHOAOYiwvV
EMOTPOPWV Yia Tnv nepiodo 01.01.2013-30.06.2014.

EninAéov Tnv 18n MapTiou 2015 koivonoi®nkav We Baon Tnv I1oxUouod oUpBacn and Tn oupBailAopevn
EAeykTikr) ETaipeia oTig KAIVIKEG Tou Opidou, MHTEPA kai AHTQ Ta anoTeAéopata Tou SIOIKNTIKOU Kal 1aTpikoU
eAEyXou Twv unoBAnBEvTwv Aoyapiaopwyv npog Tov EOMYY yia Tnv nepiodo 01.01.2013-31.12.2013. Me Baon Ta
YVWOTONOoINBEVTA NopioaTa ol NEPIKONEG avepXovTal nepinou ota € 2,6 ek. O1 oupBalopeveg pe Tov EOMYY
KAIVIKEC Tou Opilou £xouv rdn npoxwprosl, Bacesl TnG Keipevng vouobeoiac, oe uNoBoAr €voTaong eni Twv
OXETIKOV EUPNUATWV. Me DedOPEVO OTI N OPICTIKOMOINGN TWV NMOCWV MEPIKON®WY NPoUNoBETEl TNV OAOKARPWON
NG 01adikaoiag TwvV EVOTACEWV ME TNV €kOOON TWV OXETIKWV TEAECIOIKWV ANOPACEWY YId TO GUVOAO TOU
kAadou, dev pnopei oTnv napouca (pAacn va npoodIopIoTel WE akpiBeia To TEAIKO MOCO MEPIKON®V. Y€ KABE
nepinTwaon n Aloiknon ekTIG OTI Pe Baon Ta diaBoipa oToixeia, Ta anoteAéopata Tng ETaipeiac kar Tou Opilou
éxouv ndn emBapuvBei e enapkr Nood kai ano TNV OPICTIKONOINON TWV MNOCWV MEPIKON®V OV AVAMEVETAI
NEPAITEPW APVNTIKN HETABOAN.

H ANKTOTNTA TwV XPNHATOOIKOVOMIK®Y UNOXPEWMOEWV TNV 31.12.2014 yia Tov ‘OpiAo avalleTal wg €&Ng:
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lTood oc €

MakponpoBeopog daveiopog
YNoXpeWOEIG XPNHATOSOTIKWV HICBWOEWY
EQNOPIKEG UNOXPEWOEIG

NoInéG BpaxunpOBETIEG UNOXPEWTEIG
BpaxunpdBeapiog daveiouog

Mapaywya xpnu/ka péoa

ZUvolo

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY yia TNV 31.12.2013 cixe w¢ £&Nc:

lTood oc €

MakponpoBeopog Saveiouog
YNOXPEWOEIG XPNHATOSOTIKWY HICBOTEWY
EMMNOPIKEG UNOXPEWDEIG

NoINEG BpaxunpOBeTEG UNOXPENTEIG
BpayunpdBeopog daveiopog

ZUvolo

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®Y UNOXPEWOEWV Tnv 31.12.2014 yia Tnv ETaipeia avahUeTal wg €ENC:

lTood oc €

MakponpoBeopog daveiouog
YNOXPEWOEIG XPNHATOSOTIKMY
HIoBWoEWY

EMMNOPIKEG UNOXPEWDEIG

NoINEG BpaxunpOBETEG UNOXPENTEIG
Bpayunpdbeopog daveiopdg

Z0volo

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWTEWV yia Tnv 31.12.2013 €ixe wg €ENC:

lTood oc €

MakponpoBeopog daveiouog
YNoXpeWOEeIG XPNHATOSOTIKWV HICOWOEWY
ELMNOPIKEG UNOXPEWDEIG

NoINEG BpaxunpOBETEG UNOXPENTEIG
BpayunpdBeopog daveiopog

Mapaywya xpnu/ka péoa

Z0volo

'OpIAoG MnTépa

BpaxunpoOeoHEeg MakponpoOeoHEG
EvTOG 6 pnvov 6 £wG 12 prveg 1 £éwg5 €T Mavw anod 5 €rn
- 1.000.000 40.937.250 -
59.184 59.184 66.681 -
31.344.287 - - -
9.503.467 - 1.370.554 -
- 6.082.357 - -
40.906.938 7.141.541 42.374.485 -

‘'OpiAog MnTépa

BpayxunpoOeoHEG MakponpoOsoHEG
EvTog 6 pnvov 6 £wG 12 pnveg 1 £wg5 €t Mavw anod 5 €rn
- - 42.300.000 -
102.573 106.575 152.757 -
31.440.615 - - -
12.163.088 - 91.273 -
- 19.409.321 - -
43.706.276 19.515.896 42.544.030 -

Mntépa A.E.

BpaxunpoOeoueg Makponpo0eopEeG
EvToG 6 unvov 6 £wG 12 pnveg 1 £mG5 €Tn Mavw ano 5 £€rn
- - 41.837.250 -
26.280.393 - - -
7.476.821 - 1.214.099 -
2.267.236 - - -
36.024.450 - 43.051.349 -

Mntépa A.E.

BpaxunpoBecpeg MakponpoBecpeg
EvTog 6 pnvav 6 £wG 12 pnveg 1 £wG5 €t Mavw anod 5 €rn
- - 42.100.000 -
37.158 = = =
27.763.923 - - -
9.807.580 = 91.273 -
= 15.594.200 = =
37.608.660 15.594.200 42.191.273 -

O1 avwTEPW OUMPBATIKEG NUEPOMNViEG ANENG avTIKATONTPICOUV TIG MIKTEG TAPEIOKEG POEC, Ol OMOiEG EVOEXETAI Va
OlapEPoUV anod TIC AOYIOTIKEC a&ieC TWV UMOXPEWOEWY KATA TNV nuepopnvia Tng Kataoraong OIKOVOUIKAG

©¢onc.
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Kata Tn ANEN TNS KAEIOPEVNC XPNOEws To GUVOAO TWV BpaxunpoBECUWV UMNOXPEWOEWY UNEPERAIVE TO GUVOAO
TWV KUKAOQOPOUVTWV OTOIXEIWV TOU EVEPYNTIKOU KATA TO NModo Twv € 22,5¢ek. yia Tov ‘OpIAo Kupiwg AOyw TNnG
AOYIOTIKONOINONG TWV ENINTWOEWV TNG EpapHoync Tou ap.100 Tou v.4172/2013 (Claw-back kai Rebate).

O 'OpINOG €xel MpoBei O pIa Oslpd evepyEIV yia TNV BeEATIOON TNG PEUCTOTNTAG TOU. JUYKEKPIPEVA, Ol
oupBeBANuéveG pe Tov EONYY etaipeiec Tou Opilou €£xouv ndN UAOMOINCEl  EVEPYEIEC yia Tn HETakUAION
onuavTtikoU PEpouc Tou kooToug Claw-back kai Rebate, oe TpiTouc. MapdAnAa Adyw TnNG ONUAVTIKAG
KabuoTépnong oAokANPwWoNG TNG 01adikaociag eAEyXou kai ekkabapiong Twv UNoBANBEVTWY Aoyapiaoumy npog
Tov EONYY yia Tn nepiodo 01.01.2012 - 31.12.2014, ekmipdtar o1 Ba undp€el emppaduvon oTnv
OpIOTIKOMOINGT TOUC.

EminAéov o ‘Opihog eixe Ndn emitUxel yia Tn Xprnon 2014 Tnv Tpononoinon Twv UQPIOTAPEVAV OpwV TWV
Oavelak®wV oUuPPBAcEwY WE TIG ouvepyalOuevee Tpanelec Ye oTOXo TNV eEacpalion npooBeTng Bpaxunpodeoung
PEUOTOTNTAC.

5. Morwrikog Kivduvog

O 'Opiog kar n Etaipeia epappolouv OUYKEKPIYEVN MICTWTIKN MOAITIKA NMOU £Xel WG AEOVEC APEVOC TOV EAEYXO
NIOTOANATIKAG 1KAVOTNTAG TWV MNEAAT®WV KAl AQETEPOU TNV NPoonddeild anoTeAEOUATIKAG dlaxeipiong Twv
anaiTnoswv Tou MPIV QUTEC KATaoToUv An&inpoBeopec aAAa kal OTav auTéG KataoToUv enio@aAeic. Ma Tnv
napakoAolBnon Tou NIOTWTIKOU KIVOUVOU, Ol NEAATEC ouadonolouvTal avaoya PE TNV KATNyopia Mou avnkouv,
Ta MIOTWTIKG XAPAKTNPIOTIKA TOUC, TNV &VvNAIKIWON TwWv anditoswv TOuG Kal Td TuxOv nponyoUpeva
npoBAfuaTa ilonpa&giuoTnTag nou €xouv enidei&el. O1 NEAATEG Nou BewpouvTal ENIOPAAEIG, ENAVEKTINWVTAI O
KABe nuepOpNVia kaTapTIoNG OIKOVOMIKGV KATAOTACEWV Kal yia Tn {nuia nou ekTipatal 6T 6a npokUyel ano
QUTEG, oxnUaTi(eTal oXeTIK NPOBAewn anopeiwong. O PEYIOTOC MIOTWTIKOC KivOUVOC OTOV OMoio eKTIBETAl O
'OuiINog kal n ETaipeia €ival n aneikoviogévn katd Tnv nuUepounvia katapTiong TwV OIKOVOUIKWV KATAoTAGEWV
AoyioTikr) afia TV XpnUATOOIKOVOUIKWV NEPIOUTIAKWY OTOIXEIWY TOUG.

O 'OMINOG eAEyXel DIapKWC TIG ANAITAOEIG TOU, €ITE XWPIOTA €iTE KATA OPAdA KAl EVOWHATWVEI TIG NANPOPOPIES
auTEg aTIC 01adIKagoieg TOU MIGTWTIKOU eAéyxou. O1 anairioeic Tou OpiAou npogpxovTal and AcpalioTika Tapeia,
AopalioTikoUc Opyaviopouc, AcpalioTIkeEG ETalpeieg kal 1I01mTeC neAaTeg. O ‘Opihog kal n Etaipeia eomialel Tnv
NONITIKI TOU OTIC OUVEPYAOieC PE a&IOMIOTEG aOPAMNIOTIKEC ETAIPEIEG e UYPNAN NMIOTOANMTIKR 1KAVOTNTA TOOO
oTnV gyXwplia 000 kai aTn digbvr) ayopd.

O miBavog MIOTWTIKOG KivOUVOG OXETICETAI KUPIWG ME TIC UPNAEC OPEINEC MPONYOUUEVWV ETOV TWV dNUOCIOV
aoQalIoTIKOV Taueinv kabw¢ €nionc kal PE TOUuG IDINTEC MENATEG XwPIC KAnold acpAaAeld f PE TOUC
acpaliopévoug acBeveic yia To eni mAéov nMocd mou dev kaAunTeTal and Tnv aocpdAeia Toug. KaTtaAhnheg
npoBAéweic avayvwpidovral yia {nUIEC NPoEPXOUEVEC and dnoPEiwon anaiTnoswv AOY®W OUYKEKPIMEVWY
NIOTWTIK®OV KIVOUVWV KAl EKTAKTWV YEYOVOTWV.

MNa Ta Tapeiaka OlabEoiya kal Tapelaka 1oodUvapa, o 'OpIANoC ouvaANdooETal POVO HE avayvwpiopéva
XPNHATONIOTWTIKA 10pUpaTa, uwnAng NiIoTwTIKNG diaBabuiongc.

H €kBeon Tou Opilou OGOV aPopd Tov NIOTWTIKO KivOUVO MePIOPIlETAl OTA XPNUATOOIKOVOUIKA MEPIOUCIAKA
gToIXgia Ta onoia TNV nuepopnvia Tng KataoTtaong OikovouiknG @€ong avaluovTal wg €ENC:

O 'OpiIAog H ETaipeia
lTood oc € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
L%%%Sgﬁf‘“ew'““ kal Tapeiaka 1.011.552 2.385.612 940.559 2.260.770
EQNOPIKEG Kal AOINEG aNaAITHOEIG 17.821.114 20.407.716 14.951.436 17.671.329
Z0voho 18.832.666 22.793.328 15.891.995 19.932.099

ZnueiwveTal ot katd Tnv 31.12.2014 ugioTtavral deoueUNEVEG KaTaBEDEIC peTpNTWVY TG ETaipeiag kal Tou
Ouilou agiac €37,4 xIA kal € 104,3 XIA.

H ANKTOTNTA TWV XPNHATOOIKOVOMIK®WY anaitioewy yia Tov ‘OpiAo kai Tnv ETaipeia katd tnv 31.12.2014 kai Tnv
31.12.2013, avaAleTal wg EAG:

14



lTood oc € O 'OpIAOG H ETaipeia
XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

og KaBuoTEpnon Nou Jev £xouv 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AnopEeINOEi

EVTOC 3 pnvov 864.526 1.671.200 516.371 1.370.221
And 3 £0G 6 privec 230.629 1.442.120 44.797 1.122.891
Anod 6 Jrveg €wg 1 £T0G 1.639.165 2.292.067 1.414.903 2.047.750
MNavw ano 1 €1og 5.627.329 9.389.046 4.436.444 8.184.453
Z0volo 8.361.649 14.794.433 6.412.515 12.725.315

6. Aiaxeipion Kepalaiou

MpwTapxikog aTdxo¢ Tou Opidou kal TNG ETaipeiac oxeTika pe Tnv diaxeipion Tou kepaiaiou ival n dlacpanion
Kai diaTnpnon Io0XUpnS MOTOANMTIKAG IKAVOTNTAG KAl UYIMV KEPAAAIGKWV JEIKTWV JE OKOMO TNV UNooTAPIEN TNG
AeIToupyiag Tou  kal TN ouvéxion Tng O0pacTnploTNTAGg Tou (going-concern) e€aogpaAilovrag TauToxpova
IKavonoINTIKEG anodOCEIC YIa TOUC HETOXOUG.

O 'Ouihog napakoAouBei To kepahaio otn Bacn Tou NocoU Twv Idinv KepaAaiwv nAéov Twv daveinv PEIWPEVNG
etaopaliong, peiov Ta Tapeiaka dlaBéoiya kal 10odUvapa, Onw¢ autd aneikovilovrar otnv Kataoraon
OIKOVOUIKNG @£0NC,.

To kepdAaio yia Tig xpnoeic 2014 kai 2013 avaAueTal w¢ E&nc:

O 'Opihog H ETaipeia
ood oe € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ZUvolo Idiwv Kepalaiwv (1.789.882) (11.588.951) 988.601 (10.073.356)
Meiov: Tapeiakd diabéoida Kal Tapelakd 1coduvapa (1.011.552) (2.385.612) (940.559) (2.260.770)
KepdaAaio (2.801.434)  (13.974.563) 48.042 (45 334 16)
ZUvolo Idiwv Kepalaiwv (1.789.882) (11.588.951) 988.601 (10.073.356)
MAfov: Adveia 48.204.656 62.071.227 44.104.486 57.731.358
ZUvoAo KEQaAaiwv 46.414.774 50.482.276 45.093.087 47.658.001
KegpaAaio npog Zuvoho Kepahainv (0,06) (0,28) 0,00 (0,26)

O 'OpINoG opilel To NOOO ToU KEPAAAIOU OE OXEON WE TNV OUVOAIKN ke@ahaiakn didpBpwon, n.X. idla KepdaAaia
Kal XPnHATOOIKOVOUIKEG UMOXPEWOEIG. O 'Opihog OlaxelpiCeTal Tnv ke@aAaiakn O1apbpwon Kal KAvel TIC
NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAOTAon Kkal Ta XdpakTnpioTika Twv KIvOUVWV Twv
unapxovTwV MePIOUCIAKWV OTOIXEIWV aAAalouv. Me aToxo Tn diaTrnpnon r TNV Npoodpyoyn TNG KEQPAAAIaKnG
O1GpBpwonG, o ‘OpINOC Pnopel va NpoodpuOoeEl TO NOCO TWV NANPWTEWY HEPIOUATWY, VA ENIOTPEWYEI KEPAAAIO
OTOUG HETOXOUC, Va eKOWAEI UETOXIKO KEPAAAIO 1 va MOUANCEI NEPIOUCIAKA OTOIXEIA yia va HEIWOEl TO dAVEIOHO.

(4) TINHPO®OPIEZS I'TA TIZ [TPOOITIKEZ KAI THN EZEAIZH TOY OMIAOY & THE ETAIPEIAY

H EAMnvIkr) oikovopia deixvel va &nepva 1o oTAdIO TNG Hakpoxpoviag UQECNG Kal va EI0EPYETAl OE PpAan
oTrabeponoinong, ME opath TNV MNPOONTIKN avakaudyng Kal emoTpo®rc ot BeTikoUG puBHOUC OIKOVOUIKNG
MEYEBUVONG KATA TO TPEXOV £TOC . TovileTal Opwe OTI n 6rola BeATiwaon Ba gival opaTh g PaKpoxXpovio £ninedo
Kal dev Ba enipEPel aEloonUEiWTEG BpaxunpoBeopes aANayEG OTO €1003NUA TOU HECOU NMOAITN.

H petekhoyikr dladikaoia pe TIG ouvenayoueveg kabuoTepnoelg kal aBeBaidTnTeg evéxouv ooBapouc KIvOUVOUG
yla Tnv nopeia Tng avanTtu&ng Kuping €av dev ugioTaTal ouvaiveon oTta B€ua avanTuing kal JETappubpiocwy
TOOO OTO E0WTEPIKO TNG XWPAC 000 KAl € EUPWNAiko €ninedo.
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MapahnAa kpiveTal avaykaio¢ o kaBopiopog Tou BeopikoU nAaiciou uhomoinong f Wn véag oUuBaong
ouvepyaoiac PeTa&u EOMYY kal 1IBIWTIKWV KAIVIKQV, HE TAUTOXPOVN napoxn deopeuTIKoU XpovodiaypauuaToc
anonANPWH®V TWV CUCCWPEUPEVWV OPEINOPEVWY MOCMV NPOC TOUC IDIWTEC NApOXOUG UYEIac.

JUPpwva Pe TNV NOANITIKA Tou Opilou, Olevepyeital a&iohoynon Twv KivOUVWV Mou oxeTiovTal PE TIC
OpaoTnPIOTNTEC Kal TIC AsIToupyieg Tou, axediaouog TnG pebodoloyiag kar emAoyr TwV KAaTAANAWVY evepyEiwY
yla TN peiwon Twv KIVOUVWVY JE TauTOXpovn EKTEAEDN / spappoyn cUpgwva pe Tn diadikacia nou €Xel eyKpIOei
ano Tn Aioiknon.

H Aioiknon Tou Opilou napakohouBwvTag TIC €EENEEIC Kal XpNOILOMOIMVTAG TNV €UMEIpia TNG EMITUXOUG
dlaxeipionc TNG NApATETAPEVNC KPIioNG, a&IOAOYEl TIC UPIOTAPEVEC OUVONKEG He NPOBAEWN Kal CUVeXK a&loAoynaon
TWV HENOVTIKDV €ENEVOUTIKWV KAl ASITOUPYIKQWV avaykwv Kal Gueon npoodpuoyr) Omnou anaiteital Tou
Enixeipnuatikou  Xxediaopou (business plan), pe oToxo Tn diaTAPNOn Kai au&non TnNG ASITOUPYIKNG
anodoTIKOTNTAC TwV €TAIPEI®V Tou OWiAOU PE MEPIOPIOPO TOU AEITOUPYIKOU KOOTOUG, TNV EMNEKTACN TOU
NeAATOAOYIOU Kal T PEYIOTOMNOINON TWV OUVEPYIWV EVTOC Tou OpiAou.

ZnuavTik aAayn nou ennABe otov kAGdo Yyeiag sivar n olotaon and 01.01.2012 Tou EBvikoU Opyaviopou
Mapoxne Ynnpeoiwv Yyeiag (EONYY), nou anoTteAei To véo Tapegio unod Tnv «ounpéAa» Tou ornoiou €xel Bpebei n
nAgIovOTNTA TWV AoPANOPEVWY, 01 onoiol PExpl To TEAOG Tou 2011 kaAunTovTav and To IKA-ETAM, Tov OA, To
Tapeio Twv EAelBepwv Enayyerpatiov (OAEE) kal To Tayeio Tou Anpociou (OMAA-TYAKY), To TZAY kai Aoind
Tapeia.

Baoikd ouoTaTiko Tng véag vopoBeaiag Baoel TN onoiag Asiroupyei o véog Opyaviopog anoTelei n ouoTaon Twv
KAeioTtwv Evonoinuévwv NoonAsiwv (KEN) nou diapop@vel pia veéa dladikaoia TiHoAdynong kai dlaxeipiong
VOOOKOMEIOKWY VOonAelwv acBevav, n onoia PBaocileTal ota diebvwg kabiepwpéva DRGs (Diagnosis Related
Groups).

>Ta nAaigia TNG ouykekpipévng diadikaaiac , To voookoueio Aaupavel éva npoUnoloyICUEVO Kal EYKEKPIUEVO
nood yia Tnv KAAuywn Tou KOOTOUG nepiBaAwng (ekToc and Tnv auoifr) 1atpol) Kal TV UMNPECIOV Mou
NPOO(QEPEI OTOUC A0BeVeiG Twv dNPOCIWY Kal ISIWTIKOV POPEWV aoPANIONG UYEIAC.

H évapén ouvepyaoiag Twv IDIMTIKWOV VOOOKOUEIWV Pe Tov EOMYY avTipeTwniobnke BeTika and Tov kAAdo Twv
IDIWTIKWV KAIVIKQWY, Ol OMOIEC NpoxXwpnoav os ouvayn oUPBACEWY JE TOV VEO (POpEd, YEYOVOC nou dleUpuve TNV
neAaTeiakn BAcn Toug kai al&noe Tov apiBPo Twv NePIOTATIKWY. MNMapdAnAa Opwe Ta eMeippaTa kai n agToxia
TWV NPOUNOAOYIOU®Y NPOKAAECAV HEYAAEC KABUOTEPNOEIC OTNV KATABOA TWV OMEIANOUEVWV VOONAEIDV
TauTtdxpova e TN ANYn PETPWV autopaTwv enioTpo®wv (Rebate kar Claw-back) nou odnyolv og oupynPIoPo
Kal partaionaon ionpa&ng Twv oPEINOPEVWY MOCWV NPOG TOV IDIWTIKO TOPED NAPOXNC UNNPECIWV UYEIAC.

>e avriBeon pe Tn OucAeiroupyia Tou EOMYY, o 'Opidoc MHTEPA npokeipévou va €€ao®alilel Tn ouvexn
avanTu€lakn nopeia €xel JIEUPUVEI TIC OUVEPYACIEC TOU HE TIC IOXUPOTEPEC EANVIKEC KAl EEVEC AOPAMIOTIKEC
ETAIPEIEC NAPEXOVTAG IATPIKEC NPAEEIC UYPNANG Texvoloyiag diacpaAilovtac napdAAnAa peyaho Oyko aoBevmv Kal
ENAPKI PEUCTOTNTA.

Ml TNV aQVvTIHETOMION TNG KPIoNng Ol MpOTEPAIOTNTEG TNG Aloiknong eoTialovral otn dlacpalion TnG uyloug
XPNHATOOIKOVOUIKNG 81apBpwong Tou Ouilou, aTn BEATIOTN SIaXEipion ToU KepaAaiou Kivnong, oTnv evapuovion
TNG KOOTOAOYIKNG OOWNAG ME Ta avauevopeva €0oda KabweG Kal OTn WEyIoTONoINon TnG eKUETAAEUONG TwV
OUVEPYIQV EVTOC Tou Opilou, e akond Tnv NEPAITEPW 1I0XUPONOINAN TNG OIKOVOUIKNG BEong Tou OpiAou.

MapahhnAa, o ‘OMINOG ouvexilel va KIVEITAI PE YVWOPOVA TO HAKPONPOBECHO CUHQEPOV TWV CUHHETEXOVTWV
(stakeholders) Tng enixeipnong, €niKevTpwvovTag aTnv €lgaywyr unnpeciov npooTiBEuevng afiac (added value
services), Tnv enévduan o Texvohoyia aixunc (cutting edge technology), Tn d1GB0N KAIVOTOPWY UNNPECIOV OFE
eEeIdIKEUEVEG ayopEG (niche markets) €xovTag nAvra oTo €NikeVTPO TNV NAPOXN UYNANRG NoidTNTAG UMNNPECIWV
uyeiag pe ogBaocpd aTov avBpwno, TNV KoIvwvia Kal To NepIBAAov.

(E) ZYNAANANATES ME 2 YNAEAEMENA MEPH

>Tnv napoloa evoTnTa NEPIAAPPAVOVTAl Ol ONPAVTIKOTEPEC CUVAANAYEC Kal unoAoina PeTA&u Tng ETaipeiac kai
TWV OUVOEDEPEVWY HEPWV, ONWC auTa opilovTal aTo AlEBVEG AoyioTIkO MpdTuno 24 (BA. onueiwon 10.30).
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O1 evdoeTaipikec ouvalayec Tou N.3016 (ApBpo 2, Map.4) eykpiBnkav and To AIOIKNTIKO ZUMPBOUAIO OTIG
24.03.2015.

ZnHAvTIKEG oUuVaAAayEG eETaIpEiag HE OUVOEDEPEVEG ETAIPEIEG

Katd tn O1dpkeia TNG Xpriong ol OnuavTtikOTEPES ouvaAAayéc nou €AapBav xwpa HeTa&U Tng ETaipeiac kai
OUVOEDEPEVWV E QUTNV MEPWV €ival ol akOAOUBEG:

e O1 ayopéc TnG MnTépa A.E. nou agopolv os npoundeia uysiovopikoU UAIKOU Kal €1I8IK@V UNIK@V and tnv
BuyaTpikn TnG Taipeia Y-Logimed Uwouc € 4,9¢k., évavTi € 5,6ek. TN xpnon 2013.

e ANWn uNNPecI®V anod Tnv PnTpIkn €Taipeia Yyeia A.E. nou apopolv Kuping SIEVEPYEIQ HIKPOBIOAOYIKWDV
e€eTaoswv npog TNV MnTépa A.E. Uyouc € 2,4¢ek. evavTi € 2,1ek. Tn xpron 2013.

ZuvaAAayEg kal unoAoina Pe Bacika S10IKNTIKA Kal SIEUBUVTIKA OTEAEXN

OMIAOZ MHTEPA OMIAOZ MHTEPA MHTEPA
MNMapoxég o€ Bacika SIEUOUVTIKA OTEAEXN
Mood os € Mooad os €
31/12/2014 = 31/12/2013 31/12/2014 31/12/2013
MioBoi & aMeg BpaxunpoBeopeg pyaciakég NapoxES 978.481 989.776 506.232 565.923
KOoTOoG KOIVWVIKNG ao@aNiong 217.862 228.404 124.210 143.362
Anolnuimoeig Aoyw €€630u and Tnv unnpeaia 43.867 31.416 43.867 31.416
Z0volo 1.240.209 1.249.596 674.308 740.702

Aev €xouv xopnynOei davela og PWEAN Tou A.Z. rj o Aoind OIeUBUVTIKA oTeAEXN Tou Opilou (Kal TIC OIKOYEVEIEG
TOUG).

(2T) MEPIZMATIKH [MTOAITIKH

lMa Tn xprion Tou 2014, n ETaipeia Aoyw Tnc Unapénc {nuinv dev npofaivel o SIAVOUN HEPIOPATOC.

H napouoa Etroia 'EkBeon Tou AloiknTikoU SupBouliou yia Tnv xpron 01/01/2014 - 31/12/2014 €xel avapTnOsi
oTo d1adikTuo, oTNV NAekTpOVIKr dielBUvVon www.mitera.gr.

Mapouai, 24 MapTiou 2015

KaT’ €€oucioddTnon Tou AIoIKnTIKOU SUBOUAiIoU

ApeTn ZouBaTtloyAou
Mpoedpoc Tou AloiknTikoU SUpBouAiou
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. ETRoieg OikovopikéG KaTtaoTaoeig

ETHZIEZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'A TH XPHZH
NOY EAH=E THN 31" AEKEMBPIOY 2014
ZYMO®QNA ME TA AIEONH MNMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Qz
EXOYN YIOQETHOEI AMNO THN EYPQIMAIKH ENQZH

Ol OUVNMPEVEC OIKOVOUIKEC KATAOTACEIC eykpiOnkav and 1o AloiknTikd ZUpBoUMo TnGg «MHTEPA A.E..» oTIC
24.03.2015 ka1 €xouv Onuoaionoindei pe TNV avaprtnor Toug oto diadikTuo, otn dielBuvon www.mitera.gr,
onou kal 6a napapeivouv otnv d1ABson Tou enevduTIKOU Kolvou yia Xpoviko diaoTnua ToulaxioTtov nevre (5)
ETWV And TNV NUEPOUNVia TNG GUVTAEEWC Kal ONUOGCIONOINOEWS TOUG,

Enionuaivetar 0TI Ta OnNPOCIEUBEVTA CUVOMTIKA OIKOVOMIKA OTOIXEId Kal MANPOMOPIEC NoU MPOKUMNTOUV and TIC
OIkoVOuIKEG KaTaoTdoelg, oToxeUouv OTO vd NApAcyouv OTOV avayvwaTn Hia YEVIKR) evnUEPWON yia Tnv
OIKOVOMIKN KaTaoTaon kai Ta anoteAéoparta Tng ETaipeiac, aA\a dev napéxouv TNV oAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NC, TwV XPNHATOOIKOVOUIKWV EMOOCEWV KAl TWV TAPIAKWY powv TnG ETaipiag kar Tou Opihou,
oupewva Pe Ta Aiebvry MpdTuna XpnuaTooikovopIKnG Avagopdc,
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1. Karaortaon OIKOVOHIKIG O£ong

MNooa os €

ENEPIrHTIKO

Mn KukAo@opouUvTa ZToixeia Tou EvepynTikoU
Evowpara Mayia

Ynepa&ia enixeipnong

Aula nepiouciaka oToixeia

EnevdUoeIg o€ BUYaTpIKEG ETAIPEIES

Aoind pn KukAo@opoUvTa OTOoIXEIa TOU EVEPYNTIKOU
AvaBal\OpEeVEG POPOAOYIKEG ANAITAOEIG

ZUvolo

KukAopopoUvTa ZToixeia Tou EvepynTikoU
Anobéuara

MeAATEG Kkal AOINEG EUNOPIKEG ANAITAOEIG

Aoind KUKAopopoUVTa aToIXEIa evepynTIKOU
Tapeiaka diabéaiua, Tapeiakd icoduvapa Kai
DECHEVUPEVEG KATABEDEIG

ZUvoAo

ZUvolAo EvepynTikou

IAIA KE®OAAAIA & YMOXPEQZEIZ
"I81a KepaAaia

MeTOxIKO KeaAalo

Ynép To apTio

Aoina anoBepaTika

AnoTeAéopaTa eig véov

"I81a ke@aAaia anodiIBOHEVA OTOUG HETOXOUG TNG
MnTpPIKAG

Mn €AéYXOUOEC CUMETOXEG

Zuvolo Idiwv Kepalaiov
MakponpoOeoEG YNOXPEWMOEIG
AvaBal\OEVEG (POPOAOYIKEG UMOXPEMTEIG
YNoXpeWOEIG NAPOXMV NPoawnikol Aoyw ££6dou and
TNV unnpecia

Enixopnynoeig

MakponpdBeopeg AQVEIKEG YNOXPEWOEIG
MakponpoBeopieg MPoBAEWEIG

NoingG MakponpOBeTEG YNOXPEDTEIG
Zuvolo

BpaxunpoOeopueG YNOXPEMOEIG
MpopuNBeUTEC Kal AOINECG UMOXPEWTEIC
®Opol €I000NPATOG NANPWTEOI
BpayunpdBeopeg Aaveiakes YNOXPEWOTEIG
Noinég BpayxunpoBeoeg YNOXPEWTEIG
Z0volo

Z0voAo YNOXPEDOEWV
2ZUvolo Idimv Kepaldiov kal YNOXpEDOEWV

Zny.

10.1
10.2
10.3
10.4
10.5
10.6

10.7
10.8
10.9

10.10

10.11

10.12

10.6
10.13

10.14
10.15
10.16
10.17

10.18
10.19
10.15
10.20

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2014 31/12/2013 31/12/2014 = 31/12/2013
68.228.806 70.353.786 52.510.140 54.036.396
13.436.149 13.436.149 0 0
1.117.093 1.172.606 886.384 1.000.779
0 0 21.772.150 21.772.150
327.389 707.891 305.912 700.019
1.390.746 886.615 1.067.795 705.235
84.500.183  86.557.047 76.542.381  78.214.579
1.497.038 1.584.607 973.940 1.015.910
17.821.114 20.407.716 14.951.436 17.671.329
5.182.973 4.510.682 3.870.730 3.625.166
1.011.552 2.385.612 940.567 2.260.770
25.512,677  28.888.617 20.736.673  24.573.175
110.012.860 115.445.664 97.279.054 102.787.754
53.699.004 33.054.004 53.699.004 33.054.004
12.045.393 12.045.393 12.045.393 12.045.393
6.023.749 6.040.988 5.495.218 5.698.718
(74.182.325)  (63.869.393) (70.251.014)  (60.871.471)
(2.414.179) (12.729.008) 988.601 (10.073.356)
624.297 1.140.056
(1.789.882) (11.588.952) 988.601 (10.073.356)
6.951.114 6.941.676 4.932.858 4.826.998
5.069.599 3.519.982 3.586.604 2.581.473
179.225 301.090 179.225 301.090
41.003.931 42.452.758 40.837.250 42.100.000
9.179.840 10.505.664 8.515.959 9.757.415
1.370.554 91.273 1.214.099 91.273
63.754.263  63.812.443 59.265.995  59.658.250
31.344.287 31.440.615 26.280.393 27.763.923
0 0 0 0
7.200.725 19.618.469 3.267.236 15.631.358
9.503.467 12.163.088 7.476.829 9.807.580
48.048.479  63.222.172 37.024.458  53.202.860
111.802.742 127.034.615 96.290.453 112.861.110
110.012.860 115.445.664 97.279.054 102.787.754

O1 OUVILIKIEVEG ONUEIDOEIS ArOTEAOUV avarnoornaoTo LEPos Twv OIKoVouIkwV KaraoTaoewv
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2. Kataotaon ZuvoAikov EcOdwv

Zuvex1I{OPEVEG 3pacTNPIOTNTEG
MNwAnoeig

KooTog nwAnBévtwv

MikT0 Képdog

'E€0da dioiknong

'E€0da d1aBsong

Noina €0oda

Aoind £€oda

AsiIToUpYIKO KEPDOG

AnOpEIWON OTOIXEIWY EVEPYNTIKOU
Aoina XpnUaTooIKoVOWIKG anoTeAéopaTa
XpNHATOOIKOVOUIKA KOOTN
XpnHaTooIkovopIKa £€0oda

'Ecoda and pepioparta

K&pdn /(ZnuiEG) and koivonpagieg
Képdn npo @opuv

®Opo¢ €1000NUATOG

Képdn peTa anod gpopoug anod
OuUVEXI(OHEVEG SpacTNPIOTNTEG

Képdn ngp10dou HETA and pOopoug

Katavepnpéva oe:

ISIOKTATEG TNG KNTPIKNAG
Mn eAéYXOUOEC OUMETOXEG

Mood nou dev avaragivopouvTal oTnv
Karaoraon AnoTeAeopatwv
EnavekTiunon unoxpewoewv Napoxwv
NpooWMIKOU

AvaBal\oEeVoG GOPOC €ni TNG ENAVEKTIKNGNG
TNG UNOXPEWGONG NAPOXWV NPOTWMIKOU
AvaBal\opevol Gopol €Mi TWV avaAoyIoTIK®V
kepdV/(INUIKV) AOYw TNG HETABOANG oTovV
(POPOAOYIKO GUVTEAEDTN

NOINEC NPOCAPHOYEG

Mood nou avara§ivopouvTal oTnv
Karaoraon AnoTeAeopaTrwv

ZUYKEVTPWTIKG OUVOAIKA £003a NEPIOSOU

HETA POPWV

KaTtavepnpéva oe:
ISIOKTATEG TNG KUNTPIKNAG
Mn eAéyXOUOEG OUMMETOXEG

AnoTeAéopaTa Npo Popwv
XpnHATOBOTIKAOV KAl ENEVOUTIKOV
AnoTEAECHATWV

OMIAOZ MHTEPA MHTEPA A.E.
MNooa oc € MNooa oc €
Zny. 31/12/2014 31/12/2013 31/12/2014 31/12/2013
10.21 69.128.125 66.845.910 53.127.125 51.827.316
10.23 (69.254.690) (70.604.878) (55.185.555) (56.395.424)
(126.565) (3.758.968) (2.058.430) (4.568.108)
10.23 (9.369.925) (8.707.550) (5.806.369) (5.039.085)
10.23 (64.897) (66.077) 0 0
10.24 3.785.586 3.198.559 2.788.370 2.350.601
10.24 (1.262.629) (5.267.539) (923.508) (4.678.394)
(7.038.430) (14.601.575) (5.999.937) (11.934.986)
0 0 0 0
10.26 (32.989) (817.989) 0 (1.002.611)
10.25 (3.699.857) (4.721.673) (3.428.508) (4.409.624)
10.25 958.975 939.372 700.762 720.428
0 0 0 0
0 0 0 0
(9.812.301)  (19.201.865) (8.727.683)  (16.626.792)
10.27 86.016 (1.278.712) (32.436) (975.007)
(9.726.285)  (20.480.577) (8.760.119)  (17.601.799)
(9.726.285)  (20.480.577) (8.760.119)  (17.601.799)
(9.621.229) (20.135.196) (8.760.119) (17.601.799)
(105.056) (345.381)
(1.296.834) 82.361 (837.060) 48.701
337.177 (21.413) 217.636 (12.662)
0 (38.981) 0 (9.384)
(13) 0 0 0
(959.670) 21.967 (619.424) 26.655
0 0 0 0
(10.685.955)  (20.458.610) (9.379.543)  (17.575.144)
(10.542.556) (20.112.701) (9.379.543) (17.575.144)
(143.399) (345.909)
(3.338.667) (10.549.054) (3.306.429) (9.020.144)
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3. KataoTtaon MerapoAwv Idiwv Kepalaiov

O ‘OpiAog
'Io1a
KePaAaia
. Ap16pog MeTOX1KO Ynép To Aoina Képdn ig anodidopeva Aikai®para Z0voAo 15iwv
Mooa oe € . . . . . . .
MeToxmv KEPaAaio ApTiO anoBgpaTika Néov oToug Helowngiag KEPaAainov
IBI0KTITEG TNG
HNTPIKAG

YnoAomno tnv 1/1/2013 55.090.006 33.054.004 12.036.784 6.040.988 (43.593.696) 7.538.080 1.525.682 9.063.762
AvaBaM\opevoG popog 0 8.609 0 0 8.609 0 8.609
Ayopa BUYATPIKGV ETAIPEIGY 0 0 0 (162.996) (162.996) (39.717) (202.713)
TuvaAAayEq e IGI0KTATES 0 8.609 0 (162.996) (154.387) (39.717) (194.104)
AnoTEAEopa NEPIGBOU 0 0 0 (20.135.196)  (20.135.196) (345.381)  (20.480.577)
Aoind cuvoAika €écoda:

®OpoI €1000NPATOG OXETICOHEVOI HE
OTOIXEIa TWV AOINGV GUVONIKMV 0 0 0 78.568 78.568 3.793 82.361
£000WV

EnavekTiunon unoxpewong
HOPOXGY NPOCEIIKOD 0 0 0 (20.427) (20.427) (986) (21.413)

AvaBaA\OpEVOG POPOG €Mi TNG
£MAVEKTIUNONG TNG UNOXPEWONG 0 0 0 (35.646) (35.646) (3.335) (38.981)
napoxmv NPocWNIKOU

[T L e 0 0 0 22.494 22.495 (528) 21.967
nEPIGSOU PETA ano poOpoug
ZUYKEVTPWTIKA GUVOAIKG £€003a
nEpI6BOL PETE OOV 0 0 0 (20.112.702)  (20.112.701) (345.909)  (20.458.610)
YnoAono tnv 31/12/2013 55.090.006 33.054.004 12.045.393 6.040.988 (63.869.393) (12.729.008) 1.140.056 (11.588.952)
YnoAomno tnv 1/1/2014 55.090.006 33.054.004 12.045.393 6.040.988 (63.869.393) (12.729.008) 1.140.056 (11.588.952)
'Ekdoon peToyikoU Kepaiaiou 34.408.334 20.645.000 0 0 0 20.645.000 0 20.645.000
'E€0da al&nong peToxikou
Kepakaios 0 0 (275.000) 0 (275.000) 0 (275.000)
AvaBaA\opevoG pOpog 0 0 71.500 0 71.500 0 71.500
Ayopd BuyaTpik@V ETAIPEIOV 0 0 0 7.083 7.083 36.442 43.525
AUgnon/(Meiwon) nocooTou pn
ENEYXOUOWV OUUUETOXOV OF 0 0 186.261 222.541 408.802 (408.802) 0
BuyaTpikEc
ZuvaAAayEg PE IBIOKTRTEG 34.408.334 20.645.000 0 (17.239) 229.624 20.857.385 (372.360) 20.485.025
AnoTéAecpa nepIGdoU 0 0 0 (9.621.229) (9.621.229) (105.056) (9.726.285)
Aoind ouvoAika £écoda:

EnavekTiunan unoxpewong 0 0 0 (1.245.018) (1.245.018) (51.816) (1.296.834)
Napoxwv NpoowMKoU

AvaBalopevog popog ni TNG
£MNAVEKTIINONG TNG UNOXPEWONG 0 0 0 323.704 323.704 13.473 337.177
napoxwv Npoownikou

NOINEG NPOCAPHOYEG 0 0 0 (13) (13) 0 (13)
Aomna uvolika £goda 0 0 0 (921.327) (921.327) (38.343) (959.670)
neP16SoU PeTa anod popoug
ZUYKEVTPWTIKA CUVOAIKG £000a 10.542.556
MEPIOBOU PETA POPWY 0 0 0 (10.542.556) ( ) (143.399)  (10.685.955)
YnoAoino Tnv 31/12/2014 89.498.340 53.699.004 12.045.393 6.023.749 (74.182.325) (2.414.179) 624.297 (1.789.882)
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H Etaipeia

MNood o€ € Ap1Bnog MeTOX1KO Ynép To Aoina Képdn i1g Z0voAo 13inv
MeToXGOV Ke@aiaio ApTiO anoBeparTika Néov KEPAAaiv

YnoAomno Tnv 01/01/2013 55.090.006 33.054.004 12.036.783 5.698.719 (43.296.328) 7.493.179
AvaBal\opevog popog eni €E0dwV
aUENONG WETOXIKOU KEPaAaiou AOyw
NG HETABOANG OTOV POPOAOYIKO 0 8.609 0 0 8.609
OUVTEAEOTN
AnoTéAeopa nepI6dou 0 0 0 (17.601.799) (17.601.799)
ZUVOAO avayvepICHEVWV
co630v ka1 EE6B®Y Y10 T XpRoN 0 8.609 0 (17.601.799) (17.593.190)
Aoina ocuvoAika écoda:

EE 7o) Uiy 0 0 0 0 48.701 48.701
Napoxwv NPoOcwnKoU
AvaBaMOpEVOG GOPOG M TNG
€MNAVEKTIPINGONG TNG UNOXPEWTNG 0 0 0 (12.662) (12.662)
napoxwv NPoownikou
AvaBaA\OUEVO! GOPOI EMi TWV
avaAoyIoTIK®V KEPBQV/(ZNHIGV)
Noy® 116 pEvaBoNE orov 0 1 ) (9.384) (9.384)
(POPONOYIKO GUVTEAEDTN
Aoind ocuvoAika £00da NePIOSOU
HETa and GOPOUC 0 1 (1) 26.655 26.655
AR (L SR 0 1 (1) (17.575.144) (17.575.144)
NEPIOSOU PHETA POPWV
YnoAoino Tnv 31/12/2013 55.090.006 33.054.004 12.045.393 5.698.718 (60.871.471) (10.073.356)
YnoAoino Tnv 01/01/2014 55.090.006 33.054.004 12.045.393 5.698.718 (60.871.471) (10.073.356)
AnoTéNeopa nepiodou 0 0 0 (8.760.119) (8.760.119)
Z0voho avayvwpiopEvwy 0 0 0 (8.760.119) (8.760.119)
€003wVv Kkal e§6dwv yia Tn Xpnon
AUENON WeToXIKOU KEQaAaiou 34.408.334 20.645.000 0 0 0 20.645.000
'E&0oda al&nong WeToxikoU
KEpOATioy 0 0 (275.000) 0 (275.000)
AvaBaM\opevog (popog 0 0 71.500 0 71.500
ZuvaAAayEg HE IBIOKTTEG 20.645.000 0 (203.500) 0 20.441.500
Aoina ouvoAika €écoda:

EnavekTiunon unoxpéwang
MaPOXY MPOCEIIKDY 0 0 0 (837.060) (837.060)
AvaBaA\opevog poOpog eni TNG
€MAVEKTIKNONG TNG UNOXPEWONG 0 0 0 217.636 217.636
napoxwv NpoownikoU
AvaBaA\opevol popol eni TwvV
avaloyIoTIK®V KEPOOV/(JNHIGV)

. s 0 0 0 0 0
AOYyw TnG YeTABoANG aTov
(POPONOYIKO GUVTEAEDTN
I\OII'.IU cl'Jvo)"mu £003a ngp10dou 0 0 0 (619.425) (619.425)
HETG anod popoug
ZUYKEVTPWTIKG OUVOAIK £0030 0 0 0 (9.379.543) (9.379.543)
nePIOSOU PETA POPWV
YnoAoino Tnv 31/12/2014 89.498.340 53.699.004 12.045.393 5.495.218 (70.251.014) 988.601
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4. Katraotaon Tapelak®v Powv

MNood o€ €
TapeIakEG poEG and AEITOUPYIKEG SPACTNPIOTNTEG
Képdn MNep168ou npo popwv and cuvexI{OPEVN dpacTnpIoTNTA
Képdn MNep16dou npo Ppopwv anod diakoneioa dpacTnpioTNTA
Npoocappoyég yia:
AnooBEoelg
MEeTABOAEG OTIG UNOXPEWTEIG AOYW GUVTAEI0dOTNONG TOU MPOCWMIKOU
MpoBAEweig
(K&pdN)/ InHIEG anod TNV NWANCN EVOMUATWV nayiov
"Ecoda and xpnaiyonoinon npoBA. Mpony.Xproswyv
ANOOBECEIG ENIXOPNYNOEWV
Mn Tapeiaka £€oda
MoTwTIKOI TOKOI Kal cuvaen £0oda
XpewOTIKOI TOKOI Kal auvagn €§0da
ZUVOAO NPOCAPHOYRV

Tapelakég PogG ano AEITOUPYIKEG SpaoTNPIOTNTEG NPiV TIG HETABOAEG

TOU KeQaAaiou kivhong

MeTaBoAég KegpaAaiou kivhong

(AUEnoN) / peiwon anoBepaTwv

(AUENON) / peiwon anamioswy

(AUENON) / peiwon Aoinwv Aoyapiaop®v KUKAOPOPOUVTOG EVEPYNTIKOU
AUENon / (Meiwon) unoxpewoewv (NARV Tpanelwv)

NEITOUPYIKEG TAUEIOKEG POEG aNO dIAKONEITEG dpaaTnPIOTNTEG

Tapelakég poéG and AEITOUPYIKEG SpacTnPIOTNTES
KataBAnBévTeg Tokol
KaBapég TapelakéG poEG anod AEITOUPYIKEG SPacTNPIOTNTEG

TapelakEg poEG and ENEVIUTIKEG SPacTnNPIOTNTES

AYOPEG EVOQUATWV Nayiwv

AYOpEG aomUaTwV nayiwv

'Ecoda and Tnv NwAnon evowuatwy nayiwv

Mepiopata eionpaybévra

Tokol nou eionpaxdnkav

Eionpa&eig Enixopnynoswyv

Advela xopnynBevTa o ouvdedeéva PEPN

Adveia xopnynbevTa o€ TPiToug

KaBapég Tapelakég poEG and eNEVOUTIKEG SpacTnPIOTNTEG

TapeIaKEG POEG ano XpNHATOSOTIKEG SPACTNPIOTNTEG

'EKS00N KOIVWV PETOXWV

'E€0da alEnong WETOXIKOU KepaAaiou

Adveia avaAngBévra

Adveia nAnpweEvTa

Mepiopata nAnpwOEvVTa o€ IBIOKTATEG TNG UNTPIKNG

Mepiopata nAnpwOEvTa o€ PN EAEYXOUOEG CUHHETOXEG

EE0(ANOEIG UNOXPEWMTEWY anod XPNUATOSOTIKEG LICOWOEIG

KaBapég TapelakeéG poéG and XpnHAaTo30TIKEG pacTNPIOTNTEG

Ka@apn (peimon)/ avEnon ota Tapeiaka diabgcipa kai Icoduvapa

Tapeiakd diabéaipa kal IcodUvapa aTny apxn Tng nepiodou and
ouvexI{OPEVEG dpaaTnPIOTNTEG

Tapelaka d1a0£o1pa kal TAPEIAKG 1003UvVapa oTo TEAOG THG NEPIOSOU

ané ouvexI{OPEVEG SpaoTnPIOTNTEG

'OpiAog MnTépa Mntépa A.E.
31/12/2014 31/12/2013 31/12/2014 31/12/2013

(9.812.301) (19.201.865) (8.727.683) (16.626.792)
0 0 0 0
3.836.300 4.197.722 2.829.846 3.051.680
347.166 406.287 253.516 266.396
1.813.194 2.511.904 1.813.194 2.480.000
1.004 (3.787) 1.204 703
(316.429) (196.752) (232.061) 0
(137.541) (141.415) (137.541) (137.541)
0 (2.288) 0 0
(958.975) (939.372) (700.762) (720.428)
3.553.323 4.577.953 3.321.085 4.302.286
8.138.041 10.410.252 7.148.480 9.243.094
(1.674.260) (8.791.613) (1.579.204) (7.383.698)
87.571 235.698 41.970 248.931
2.105.960 13.934.709 2.170.598 11.334.909
(704.999) (1.254.184) (245.564) (690.361)
(2.456.583) 2.087.994 (3.839.970) 2.307.399
0 0 0 0
(968.052) 15.004.216 (1.872.966) 13.200.878
(2.642.311) 6.212.604 (3.452.169) 5.817.179
(3.829.018) (4.565.656) (3.683.795) (4.407.017)
(6.471.330) 1.646.947 (7.135.964) 1.410.162
(1.092.097) (1.651.230) (805.517) (1.303.980)
(570.541) (729.310) (390.509) (532.947)
5.828 4.490 5.628 0
0 7.500 0 0
278 720.707 274 720.428
0 56.007 0 0
0 0 0 (250.000)
0 (250.000) 0 0
(1.656.532) (1.841.837) (1.190.125) (1.366.499)
20.645.000 0 20.645.000 0
(275.000) 0 (275.000) 0
0 2.719.123 0 2.416.372
(13.433.464) (994.865) (13.333.464) (722.171)
0 (7.500) 0 0
(12.377) (26.625) 0 0
(170.357) (192.533) (30.658) (34.940)
6.753.802 1.497.600 7.005.878 1.659.261
(1.374.060) 1.302.711 (1.320.211) 1.702.924
2.385.612 1.082.901 2.260.770 557.846
1.011.552 2.385.612 940.559 2.260.770
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5. M'evikég NANPoPopig yia Tov ‘'OpIA0

H eTaipeia, pe To diakpITikd TiTAo «MHTEPA AE>», 13pU8nke To 1979 ano 1aTpouc HAIEUTHPEG YUVAIKOAOYOUC,
&xel TNV £dpa TG oTo Anuo Apapouciou atnv 006 EpuBpou ZTaupoU 6 kal dpacTnpIONOIEITAl OTO XWPO TNG
uyeiac.

271 31 AekepBpiou 2014 n eTaipeia anaoxolouoe 874 unaAAnAoug CUVOAIKA, eV 0 OUIAOG, NMOU anoTeAEITal
ano TIG eTaipeiec MHTEPA AE., AHTQ A.E, AHTQ XYMMETOXQN A.E., ALPHA LAB A.E ka1 AnTw LAB A.E..,
anacxohouoe 1.156 unaAAfiAoug avTioToixa.

H eTaipeia apyikd Asitoupynoe anokAsIoTIka w¢ MaieuTikr) KAIVIK, EVW OTN CUVEXEID JETATPANNKE O [EVIKN
KAvikry kai idpuoe Tnv Naidiatpikn KAIVIKN. AlaBETel 324 kAiveg o€ 6 opOPOUC OE IDIOKTNTO KTipIO.

Ano Tov Anpihio 2008 Eekivnoe n Aerroupyia Tng Maidokapdioxeipoupyikng KAIVIKNAG evTdg Tng MaidiaTpikng
KAIVIKNG.

EkTdC and To npoownikd Nou avapEPETal Napanavw oTnv £Taipeia anacxoAoUvTal Kal CUVEPYATEC IATPOI
Kupiwg Maleutnpec M'uvaikoAoyol aAAd kal Aoinwv €I0IKOTATWV.

O1 YETOXEG TNG eTaIpeiag Oev gival €I0NYHEVEC 0TO XpnuaTioTrplio ASiv ABnvav.

> 31 OkTwPpiou 2007 n eTalpeia katéaTtn BuyaTpikr TnNG eTaipeiag YTEIA AE, TnG onoiag ol PETOXEG EXOUV
el0ayBei kal dianpaypaTetovTal oTo X.A.

Ta oikovopikad oToixeia Tou Opidou nepidapBavovral oTic Evonoinupéveg Oikovouikee KataoTtdoeic Tng
glonypévng oto XA etaipeiac A.©.K.A. YTEIA A.E pe Tn péBodo TngG oAIKNnG evonoinong. Tnv 31/12/2014 To
AUETO Kal EUPECO NOCOCTO CUMHETOXNG Tou YIEIA AE otnv ETaipeia avépxetal o 99,42%.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaocewv
6.1 AfAwon ZUPHOPPWONG

O! EVOMOINWEVEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipeiag Tng 31" AekepBpiou 2014 nou kaAUnTouv Tn Xpron
ano Tnv 1" Iavouapiou €wg kai Tnv 31" AskepBpiou 2014, £xouv ouvTaxBei Ye Bacn TNV apxn TNG CUVEXIONG
NG dpacTnpioTnTag (going concern) Kal €ival oUUPQWveG Pe Ta Aigbvr) MpoTuna XpnUATOOIKOVOUIKNG
Avapopag (AMXA) nou €xouv ekdoBei and Tnv Enirponn AleBvav AoyioTikwv MpoTunwv (IASB), kabwg kal
Twv OIEPUNVEIDV TOUG, Ol ornoieg €xouv £kdoBei anod Tnv Emirponry Epunveiac Mpotunwv (I.F.R.I.C.) kai
€xouv uI0BeTNBel anod Tnv Eupwnaikn ‘Evwon péxpr Tnv 31.12.2014.

O 'OpiINog epappolel oAa Ta Aiebvry AoyioTika MNpotuna (AAN), Ta Aigbvr MpdTuna XpnuaToOIKOVOUIKNG
Avapopdc (AMXA) kai TIC JIEPUNVEIEC TOUC NMOU £XOUV £PAPUOYN OTIG epyaadieg Tou. Ol OXETIKEG AOYIOTIKEG
apxec, NepiAnwn Twv onoiwv NapoucialeTal NapakaTw oTn ZnNUEiwon 7, £X0UV EQAPUOCTEI IE OUVENEIQ O
OAEC TIG NnapouaoialOPeVeES NEPIGDOUG.

6.2 Baon Empérpnong

O1 OIKOVOUIKEG KATaoTaoelg Tou Opilou, €xouv ouvtaxBei pe Bacn Tnv apxn Tou IOTOPIKOU KOGTOUG OMNWG
QuUTH TPOMOMOIEITAl yId TNV avanpooapuoyr o€ euAoyn a&ia Twv NapakaTw OTOIXEIWV:
e XPNUATOOIKOVOUIKG OTOIXEIQ TOU €EVEPYNTIKOU KAl UMOXPEWOEIC Ot €UAoyn afia HEOW TNG
KaTaoTdoewv Zuvolikwv Ecodwv (nepiAayBavovTal kal Ta napaywya),
e  XPNUATOOIKOVOUIKA aToIxXeia diaB€oiya npoc nwAnon.

6.3 Nopiopa NMapouciaong
O1 napoUOEC OIKOVOUIKEG KATACTACEIC napoucialovral Ot XIANIGDEC €Upw, TO ASITOUPYIKO VOUIOWA Tou

Opilou, dnAadr To VOUIOWA TOU MPWTEUOVTOG OIKOVOUIKOU MEPIBAANOVTOC OTO oroio dpacTnpIonoIEiTal N
ETaipeia kal oI NnepIocOTEPEC BUYATPIKEC TNG.
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Mpénel va onpeiwBei 0TI AOyw OTPOYYUAOMOINOEWY, Td MPAYUATIKG abpoiopata Twv MOooWV Mou
napouoialovTal oTIG GUVONTIKEG ATOMIKEG KAl EVOMOINKEVEC OIKOVOUIKEC KATAOTACEIG, EVOEXETAI va NV Eival
akpIBw¢ ioca pe Ta abpoiopata nou napoucialovTdl OTIG OIKOVOMIKEC KATAOTACEIC, MAPOMOIWC yid Ta
nocooTd.

6.4 Xprjon EKTIPNosmv

H oUvTagn olkovopikwv KaTaoTacswv ocUPpwva Pe Ta AMXA anaitei Tn Xpron EKTINACEWY Kal TRV aoknon
KpIoNG KaTa Tnv €papuoyn Twv AOYIOTIKWV apXwv Tng ETaipeiac. Kpioeic, napadoxec Kal eKTIPNOEIC TNG
Aloiknong ennpealouv To NOCO GTO OMOI0 ANOTIPWVTAI OPICPEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWTEIC,
TO MOOO Mou avayvwpieTal kaTd Tn OIApKEId TNG XPAONG YIa opioheEva €00da kal €€0da, kabwg kal TIG
napouoialOPEVEC EKTIUAOEIC YIa TIC EVOEXOUEVEC UMOXPEWOTEIG.

O1 napadoyec Kai ol EKTIMNOEIG agloAoyoUvTal 0 GUVeXN BAoN Kal oUUpWvVA PE TNV ICTOPIKN EUNEIPpIa Kal
aMoug napdyovTeg, oupnepIAapBavopévwy nNpoodoKiwV yia TNV €kBaon HEANOVTIKWV YEYOVOTWV Mou
BewpolvTal AoyIkd KATw ano TIG UPIOTAUEVEG OUVONKEG. O1 EKTIMNOEIG KAl oI NAPadoxXEG auTeG apopoulV TO
MEMOV Kal wC OUVENEId, TA NPAyMATIKG anoTeAéopata eival mBavo va diagoponololvTal and Toug
AOYIOTIKOUG unoAoyiopoug,.

O! TOpEIC MOU anaiTouv Tov PeyaAUTEPo BaBuo kpiong KabBwg kal ol TOUEIC GTOUG OMOIOUC OI EKTIMNOEIC Kal Ol
napadox&g €Xouv ONUAvTIKN €nidpacn OTIC EVOMOINWEVEG OIKOVOMIKEG KATAOTAOEIC napouadialovral oTn
onueiwaon 8.

6.5 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINOEIG

Ala@opég nou napouaciadovtal PETagl Twv NOOWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV NOCOV
OTIC ONUEIWOEIC OPEINOVTAI O GTPOYYUAOMOINOEIC.
6.6 AAAayn oTiG AoyloTIKEG MOAITIKEG

O1 AoYIOTIKEC NOAITIKEG BACEI Twv onoiwv cuvTaxdnkav ol OIkovopikEG KaTaoTAOEIC, €ival OUVENEIC JE AUTECG
nou XpnolhonoInenkav yia Tn ouvraén Twv eTnoinv OIKoVouIKwv KaTtaoTaogewv Tng Xpriong nou €Ange tnv
31.12.2013, ekTOG and TIg ahayég oe MpdTuna kai Alepunveieg nou 1oxUouv and Tnv 01.01.2014. ZTnVv
napaypago 6.6.1 napoucialovral Ta NnpdTUNa Ta onoia £xouv epapuoyn otnv ETaipeia kar £xouv UI0BETNOEI
ano Tnv 1n Iavouapiou 2014, kaBw¢ kal Ta NPOTUNA TA Onoid €ival Jev unoxpewTika anod Tnv 1" Iavouapiou
2014, waTdoo dev gival epapuoaipa oTIC Epyacieg TnG ETaipeiac. STnv napdypago 6.6.2 napouaialovral Ta
npdTUNA, TPOMOMOINCEIG NPOTUNWY Kal dIEPUNVEIEC g€ NdN unapxovra npdTuna Ta onoia eiTe dev £Xouv
akopa TeBei ot 10X, £iTe Oev €xouv UI0BeTNOei anod Tnv E.E.

6.6.1. Néa NMpoTuna, Aieppnveieg, AvaBewproeIg kal TPONonoInoeIG UPIoTapeveV MpoTunwv Ta
onoia £xouv TeOEei o€ 10XU Kal £xouv UI0BeTNOEi and Tnv Eupwndaikn ‘Evoon

O1 akdAouBeg Tpononoinoelc kal Alepunveieg Twv AMXA ekddOnkav anod 1o SUPBoUAIo AlIEBvav AOYIGTIKOV
MpotUnwv (IASB), €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon kai n €pappoyn Toug €ival UNOXPEWTIKN
and Tnv 01/01/2014 i yeTayeveaTepa.

e ANXA 10 «Evonoinpéveg OikovopikéG Kataotdaoeig», AMNXA 11 «Zxnuara Yno Koivo
‘EAgyxo» (Joint Arrangements), AMNXA 12 «l'vWOTONOINCEIG ZUHHETOXWV OFf GAAEG
ovroTnTeg», AAM 27 «AToHikéG OikovopikéG KaTtaoTaoeig» kai AAN 28 «EnevdUoelg o€
Zuyyeveic ka1 Koivonpagieg» (s@appoyn yia TIG ETAOIEG NEPIOSOUG NoU EEKIVOUV TV N
HeETa Tnv 01/01/2014)

Tov Maio Tou 2011 To IASB €E£0waoe Tpia véa MpdTuna kal cUuykekpiyéva Ta AMXA 10, ANXA 11 kai AMXA
12. To AMXA 10 «Evonoinuéveg OIKovouikéC KaTaoTaoesic» avapEpel £va HOVTEAO evoroinong nou kabopilgl
Tov €AeyX0 WG Tn BAon yia Tnv gvornoinan oAwv Twv TUNwV enixeipiioswy. To AMXA 10 avTikabiotd 1o AAM
27 «Evonoinuéveg kai ATopdikéG OikovopikéG KaTtaotdaoeig» kal Tnv MEA 12 «Evonoinan — OIKOVOUIKES
Movadeg Eidikou Zkonous». To AMXA 11 «Ixnuata Yno Koivo EAeyxo» kaBopilel TIC apxEG avagopika Tnv
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XPNUATOOIKOVOUIKR) NANPOPOPNON TWV HEAWV NOU CUMPHETEXOUV Ot €vav Koivo Aiakavoviopo (Joint
Arrangement). To AMXA 11 avTikaBioTd 1o AAM 31 «Zuppetoxég o Koivonpagiec» kar Tn MEA 13 «And
KoivoU EAeyxopeveg OIKOVOUIKEG Movadeg — Mn NoMIOHATIKEG ZUVEITQOPEC and MéEAn piag Koivonpagiacy.
To AMXA 12 «['vwOoTONOINOEIC ZUMHETOXWV O£ AAeG OVTOTNTEC» OUVEVMVEI, EUNAOUTICEI Kal avTikabioTd TIG
anaImioEIC YVWOTOMNOINCEWV YIa TIG BUYATPIKEG, TIC AMO KOIVOU €AEYXOUEVEC EMIXEIPNOEIC, TIC OUYYEVEIG
EMNIXEIPNAOEIC KAl TIG UN EVOMOIOUUEVEG EMIXEIPACEIC. QC CUVEMNEIA TWV avVWTEPW VEWV MpoTunwv, To IASB
€€E0woe eniong To Tpornonoinuévo AAM 27 pe TiTho AAM 27 «ATopikeG OIKOVOUIKEG KaTaoTAaoeIg» Kal To
Tpononoinuevo AAM 28 pe TiTAo AAMN 28 «Enevduoeig og Zuyyeveic kai Koivonpa&iec». O1 Tpononoinoei
£xouv €nidpaon oTIG evornoinuévee OIKOVOUIKEC KaTaoTAoElC.

e 00nyog MeraBaong: Evonoinpéveg OikovopikéG Kataotaoelg, Zxnpara Yno Koivo
‘EA€yX0, T'VWOTONOINCEIC ZUPHETOX®V OE AAAEG OvTOTNTEG (TpOononoinoeig ora AMNXA 10,
ANXA 11 ka1 ANXA 12) (epappoyn yia TIG ETHOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
v 01/01/2014)

Tov IoUvio Tou 2012, To IASB npoéPn oTnVv ev AOyw €kG00N N onoia Napexel SIEUKPIVIOEIG avapopika HE TIG
peTaBatikée diata&eic Tou AMXA 10. O1 TpononoinosIC NAapEXouv eMMNAEOV NPOCOETEG OIEUKOAUVOEIC KATd
TNV heTaBaon ora AMXA 10, AMNXA 11 kar AMXA 12 peiwvovTag TIG anaitioEIC NApoxnG NPOoApPHOCHEVWY
OUYKPITIKWV MANPOPOPILY HOVO KATA TV nponyoUHEVN CUYKPITIKR nepiodo. EmnAéov, avagpopika e TIG
YVWOTOMOINCEIC YIa W EVOMOIOUHEVEG ENIXEIPAOEIC, O TPOMOMOINCEIC apaipouVv TNV andiTnon napouciaong
OUYKPITIKNG NANpo®opnong. O1 TponomnoInaeig £Xouv £nidpaacn oTiG evonoinHeveg OIKOVOUIKEG KaTaoTaoelc.

o EnevduTtikég OvroTnTEG (Tpononoinoeig ora AMXA 10, ANMXA 12 KAI AAN 27) (spappoyn
yIa TIG ETNOIEG NEPIOAOUG NOU EEKIVOUV TNV A HETG TRV 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npo€Rn oTnv £kdoon Tpononoingewy ota AMXA 10, AMXA 12 kai AAN 27.
O! TPOMOMOINOEIG €XOUV EPAPHOYN OTNV katnyopia «EnevduTikég OvToTnTeG». To IASB XpnoiUonolEl Tov
0po «EnevduTIKEC OVTOTNTEC» yia va avapepBei o GOEC OpaaTnPIoNoIoUVTal ANOKAEIOTIKA OTNV €NEvouan
Keahgiwv yia TIC anodoaosic and Tnv unepagia Tou kepahaiou, yia €106dnKa and enevduaoeIc ) kal Ta duo.
O1 enevOUTIKEC ovTOTNTEG Ba npénel va aglohoyouv TNV anddoon Twv enevOUoEWY Toug Ue BAan Tnv guloyn
aia. >Tnv ev AOYw Katnyopia Pnopouv va cudnepIAn®BoUV eTaIPieC IDIMTIKOV ENEVOUTIKOV KEPAAIWVY,
opyaviouoi JIaxeipionc €nevOUTIKWY Kepahgiwv, 1I0IWTIKG OuvTaglodoTika Taueia, KpaTika e€nevOuTIKA
KepaAaia kal Aoind enevOuTika kepaAaia. OpileTal, w¢ €Eaipeon oTic anarrioelic Tou AMXA 10 oxeTikd pe
TNV €vonoinorn, OTI ol €NEVOUTIKEG OVTOTNTEC Ba EMIPMETPOUV OUYKEKPIUEVEC BuyaTpikEC oTnv eUAoyn atia
MEOWw anoTeAeopdtwv kal dev Ba TIG evonololv, NapabeTovTag TIG aAnapaiTnTeg yvwoTonolngoelg. Ol
TPOMOMoINoEeIC dev £X0UV €Nidpacn oTIG evonoinueveg OIKoVouIKEG KaTaoTaoelC,

o Tpononoinoeig oto AAN 32 «Xpnuartooikovopika Méoa: Mapouciaon» - ZUHYPNPICHOG
XPNHATOOIKOVOHIK®WV  OTOIXEIWV TOU  EVEPYNTIKOU KAl  XPNHATOOIKOVOHIK®MV
UNOXPEWCEWV (£PapHOleTal yia ETAOIEG AOYIOTIKEG NEPIGSOUG NOU EEKIVOUV TNV 1) HETA
v 01/01/2014)

Tov AeképBpio Tou 2011, To IASB npoéBn otnv £€kdoan TPononoInoswv Tou AAM 32 «XpnUATOOIKOVOMIKA
Méoa: Mapouaoiaon» NPoKeIPéVou va Napacyel SIEUKPIVIOEIG OXETIKA JE TIC analiTAoEIC Tou MpoTUnou yia TIC
NEPINTWOEIC CUPWNPIOYOU XPNUATOOIKOVOUIKOV OTOIXEIWV TOU €VEPYNTIKOU Kal XPNMATOOIKOVOUIK®MV
unoxpewoswv oTnv Kataoraon Oikovopikng ©éang. O1 Tpononoinaeig dev £Xouv enidpacn aTIG EVOMOINUEVEG
OIkovouikéG KaTaoTaoelc.

e Tpononoinon oro AAN 36 «Msimon TnG A&iag ZToixeimv TOou EvepynTikoU» -
F'vwoTONoOINOEIG yiIa TO AvakThoio Mood Mn-XpnHAaToOIKOVOMIK®V ZTOIXEIWV TOU
EvepynTikoU (E(ApHOyR Yia TIG ETNOIEG NEPIOJOUG nNou EeKivoUvV TNV 1 HETA TRV
01/01/2014)

Tov Maio Tou 2013, To IASB npoéfn oTnv £kd0CN TPOMOMOINoNG MeEPIOPICUEVOU okomnoU oto AAM 36
«Meiwon Tng Agiag ZToixeiwv Tou EvepynTikoU». H napoloa Tpononoinan opilel TIG yvwoTonoINoeIG nou Ba
npeEnel va npayparonoloUvTal avagopikd Je TO avakTnoIho Nogd eVOG OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI
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unooTei Peiwon Tne afiag Tou, €av auto To noood PBaaciletal otnv eUAoyn a&ia peiov Ta kOoTN NWAnonc. Ol
TPOMOMOINOEIG £X0oUV €Nidpaacn oTIG evonoinueves OIKOVOUIKEG KaTaoTAoEIG.

¢ Tpononoinosig oto AAIN 39 «XpnuaTtooikovopikG Méoa: Avayvwpion kai AnoTtigpnon» -
AVTIKATGoTAON NAPAY®Y®V KAl avacToAn TNG AOYIOTIKAG avTioTadpiong (spapuoyn yia
TIG ETNOIEG NEPIOJOUG Nou EeKIvouv TNV i HETaG TRV 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoéfn otnv £kd00n TPOMOMOINCEWV MNEPIOPIOPEVOU okomnoU aTo AAM 39
«XpnuaToolkovopika Méoa: Avayvwpion kal AnoTipnon». O oTOXOC TWV MPOTEIVOUEVWY TPOMOMOINCEWV
gival n eloaywyn piac €Eaipeonc nePIOPICUEVOU OKOMoOU, ava@opika HPE TNV avaoToAn TnG AOYIOTIKNAG
avTioTabuions, oUPpwva HPE TIC apXeC Tou AAM 39. Juykekpiheva, €pooov NANPOUVTAl CUYKEKPIMEVEG
npounoBaeic, npoTeiveTal pia eEaipean 6Tav o avTioUPBAAOUEVOC EVOC MAPAYWYOU MOU £XEl NPOCTdIOPIOTEI
WG MECO avTioTabuiong, avTtikabioTaTtal and €vav KUpio avTIoUPBAAOMEVO, WG anoTEAsoUa al\aywv oe
VOMOUG I KavovIopoUG. ZXeTIKN €Eaipeon Ba nepihapBaveTal kal ato AMNXA 9 «XpnuaToolkovopika Méaa». Ol
TPOMonoInoeig dev £Xouv nidpacn oTIC evonoinuéveg OIKOVOUIKEG KaTaoTaoelc.

e EAANXA 21 «Eio0Qopég (Levies)» (eqpappoyn yia TIG ETACIEG NEPIOOOUC NOU EEKIVOUV TNV
n HETa Tnv 01/01/2014)

Tov Mdio Tou 2013, To IASB npoéBn otnv €kdoon Tng EAAMXA 21. H Aigpunveia anooagnvidel ndTe pia
eTaipeia Ba NpENEl va avayvwpioel TNV UNoXpEWon yia TNV KaTaBoAr €10¢popdc nou €xel eniBAnBei and To
KpaTtoc, aTic OIKovouikéG TnNG KataoTaoelc. To EAAMXA 21 eival pia digpunveia Tou AAM 37 «MpoBAEyelc,
Evdexopeveg Ynoxpewoelg kal Evdexoueva ZToixeia Tou EvepyntikoU». To AAM 37 B£Tel Ta KPITAPIA yId TNV
avayvwpion Hiag unoxpewone, &va ek Twv onoiwv €ival n napouoa SECPEUOT NoU NPOKUNTEl and yeyovog
TOU NapeABOVTOC, YVwoTO WG DECUEUTIKO yeyovoc. H digpunveia avagepel OTI TO JEOPEUTIKO YEYOVOC Mou
dnuIoupyei TNV UNoXPEWON yia TNV KaTaBoAn TNG €I0popdc gival n evEpyeia NoU NEPIYPAPETAl OTN OXETIKN
vopoBeoia kal n onoia emPEPel TNV NANPWHR TNG €0popdc. OI TPOMomnoInoeiG £xouv enidpaon OTIG
evonoinuéveg OIkovopikéG KaTaoTaoelg.

6.6.2 Néa MNMpoTuna, AlepUnveieg, avafewpnoEIG KAl TPONONOINCEIS UPIoTApevwv MpoTUunwv Ta
onoia dev €Xouv akopa TeBei o€ 10XU 1) dev £xouv eykpiBei and Tnv Eupwnaikn ‘Evwon

Ta akohouBa véa Mpotuna kai AvaBewprioeic MpoTUnwv aAAd Kal ol akOAouBeG Alepunveiec yia Ta
undapyovTa MpoTuna, €xouv dnUOoIEUBEl aAAG €iTe Dev £XOUV aKOMN TEBEI O 10XV €iTe OV €XOUV EYKPIOEI
and Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e AlNXA 9 «XpnHAaTooIKOVOUIKG Méoa>» (EqpapHOYNR yia TIG ETROIEG NEPIOJOUG NOU EEKIVOUV
TNV | pera Tnv 01/01/2018)

Tov IoUAIO Tou 2014 To TASB €E€dwoe TNV TeAIKN €kdoon Tou AMXA 9. O1 BEATIWOEIG NOU ENEPEPE TO VEO
npoTUNO agopouv TNV UNapéng evog AoyikoU POVTEAOU yia TNV TAgivOunon kal TV EMIPETPNON, &va evidio
NpPOvoNTIKO HOVTENO yIa avapevopeveg (NUIEG ano AnMopEiwaon Kal €niong Wid ouciacTika avauopPwMeVn
NPOCEYYION Yia TNV AOYIOTIKR avTioTaduiong. O ‘OuiIAog Ba eEeTAoel TNV €NiNTWON OAWV TWV NAPANAVW OTIC
OikovopIkéG KataoTaoeic Tou Opidou Tou, av Kal Oev QVAUEVETAlI va £XOUV ONUAVTIKN €ninTwon. Ta
avwTEPW dev £xouv uloBeTNnBei and Tnv Eupwnaikn ‘Evwaon.

e AIXA 14 «MeTapBaTikoi Aoyapiaopoi Pubpifopevov ApaocTnpiotTnTov>» ( epapHoyn yia
TIG ETAOIEG NEPIOSOUG Nou EekIvoUv TNV 1\ peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €E€dwae €va vEo nNpoTuno, To AMXA 14. 3TOxoc Tou evOIAPECOU auTou NpoTUMNou
gival n evioxuon TnNG GUYKPICIUOTNTAG TWV XPNHATOOIKOVOUIKOV ava(OopwV TWV ETAIPEIQV MOU EXOUV
pUBUITOPEVEG OPACTNPIOTNTEG. Z€ MOANEG XWPEG UMAPXOUV KAAGdOI MOU UMOKeEIvTal Ot €Ok pUBIoN,
oUJQWva pPE TNV oroia ol KUBEPVNTIKEG apyeC puBuidouv Tnv napoxr kal Tnv TIJoAdynon  Twv
OUYKEKPIMEVOV TUNWV OpacTnpIOTHTWV OIKOVOUIKAC ovToTnTaG. O 'OpiAog Ba €EeTaosl Tnv €ninTwan OAwv
Twv napanavw oTig OIKovouIkEC KaTaoTdoeig Tou Opilou Tou, av kai dev avapeveral va €xel kapia. Ta
avwTEépw dev €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.
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e AIXA 15 «’Ecoda ano Zuppaoceig pe NMeAareg» (spappoleTal yia ETROIEG NEPIOSOUG NoOU
EekivoUv Tnv R pera Tnv 01/01/2017)

Tov Maio Tou 2014 1o IASB €E£0woe €va véo npdTuno, To AMNXA 15. To ev Aoyw npdTuno €ivar nAnpwg
EVAPHOVIOWEVO HE TIC ANAITNOELIC 000V agopd TNV avayvwpion Twv £000wv TO0O KATW anod TIC apXEC TWV
AMXA 600 kal Twv APEPIKAVIKWV AoyioTIKwv apxwv (US GAAP). To véo npdTUNO £PXETAl VA AVTIKATAOTNOEI
To AAM 18 'Ecoda, AAMN 11 KaTaoKeudoTIKEG OUPPATEIG Kal KAMOIEG SIEPUNVEIEC MOU gival OXETICOPEVEG HE
Ta €00da. O 'Opihoc Ba eEeTaoel Tnv eninTwon OAWV Twv napandvw oTic OIKovopIKEC KaTaoTaoeic Tou
Ouilou Tou, av kai OV avapeveTal va €xel kapia. Ta avwTepw dev £xouv UIOBETNBel and Tnv Eupwnaikn
‘Evwon.

¢ ETnoieg BeATiooeig NMpoTinnv KukAog 2010-2012 (yia ETACIEG AOYIOTIKEG NEPIOSOUG NOU
EekivoUv TNV 1 peTa Tnv 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpio Tou 2013 otnv €kdoon «ETnoleg BeATiwoelg Twv AigBvwv MpotUnwv
XpnuaTooikovouikng Avagopdg Kukhog 2010 - 2012», To onoio anoTeAeiTal and pia ogipa NpooapuoywyV o€
8 MpoTUNA KAl ANOTEAEI JEPOC TOU NPOYPAPMATOC YIa TIG ETNOIEG BeATIWOEIC oTa MpoTund. O TPOnonoInoEIg
e@apuodlovTal yia €TNOIEC AOYIOTIKEG NeEPIOdOUC nou EekivoUv Tnv 1 WeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA TIG EPAPPOCOUV VwpiTEPa. Ta BEuaTa nou nepiAauBavovTal o autov
ToV KUKAO €ival ol €€nc: AMXA 2: Opiopoc Twv npolnoBeoswv katoxupwong, AMXA 3: AoyioTIKn
QVTIHETONION €VOG evOeXOUEVOU avTaAMAYPATOC O OUVEVWOEIG enixelpnoswy, AMXA 8: Zuvabpoion
AEITOUPYIKWV TOpEwv, AMXA 8: Zuh@wvia TOU OUVOAOU TwV OTOIXEIWV TOU €vepynTikoU TwV NPoG
napouaciaon TOPEWY JE TA OTOIXEId TOU EVEPYNTIKOU TNG nixgipnong, AMXA 13: BpaxunpoBeopec anaitnosic
Kal unoxpewoelg, AAM 7: KataBAnBévrec TOkol nmou kepaAaionoiouvral, AAM 16/AAM 38: MéBodocg
avanpooapuoyng — avaloyikn avadiaTunwaon TwV CUCOWPEUMEVWY anooBéoswv kal AAM 24: Baogika
AlguBuvTika ZTehéxn. O 'Opihog Ba e€EeTdoel Tnv €ninTwon OAwV TwvV napandvw OTIG EVOMOINUEVEG
Oikovouikég KaTtaoTaoeig. Ta avwTépw uloBeTrBnkav and tnv Eupwnaikn Evwon Tov Askéuppio Tou 2014,

¢ ETnoieg BeATiooeig NMpotinwv KukAog 2011-2013 (yia £TACIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivolv Tnv | pera Tnv 01/07/2014)

To IASB npoxwpnoe Tov AeképBpio Tou 2013 oTnv €kdoon «ETnoieg BeATiooelic Twv AlgBvav MpoTUnwy
XpnuaToolkovopikng Avagopdg Kukhog 2011 - 2013», To onoio anoTteAeiTal and pia o€ipa Npooapuoywy o€
4 MpdTuUna Kal anoTeAei HEPOC TOU NPOYPAUKATOC YIa TIC £TNOIEC BeEATIWOEIG oTa MpdTuna. O TPOMNONOINCEIG
epappolovTal yia €TNOIEC AOYIOTIKEC NEPIGDOUG nou Eekivouv Tnv 1 YeTa Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEC ENITPENETAI VA TIC EPAPHOCOUV VWPITEPd. Ta BEPATA Nou NepIAaPBAvovTal 0 AUTOV
Tov KUKAO €ival Ta €€AG: AMXA 1: H évvoia Twv u@ioTduevav AMXA, AMXA 3: EEaipéoeig yia kolivonpagieg,
AMXA 13: Medio epappoyng Tng napaypdgou 52 (eEaipeon xapTopuiakiou), kai AAM 40: Anocagnivion TNG
aMnAeEapTnong Tou AMXA 3 Xuvevwoelg Enixeiprioswv kar AAM 40 Enevdloeic o akivnTa kata Tnv
Tagivounon TWV AGKIVATWV ¢ €NEVOUCEIG O akivnTa 1 wg 10loxpnoidonoloUyeva akivnta. O ‘Opihog Ba
€EETAOEl TNV €NiNTWon OAWV Twv napanavw oTi¢ OIKOVoUIKEC KaTaoTdoeig Tou Opidou Tou, av kai dev
AQVAPEVETAl va €XOUV ONUAvTIKn €ninTwon. Ta avwTépw UloBetnOnkav and Tnv Eupwnaikn Evwon Tov
AekEPBpio Tou 2014.

e ETRoIEG BeEATIOOEIG NMpoTUnmv KUkAog 2012-2014 (yia £THOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1) pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTeuPplio Tou 2014 otnv €kdoon «ETNoleg BeATiwoelg Twv AlgBvwv MpoTunwy
XpnuaToolkovopikng Avagopdg Kukhog 2012 - 2014», To onoio anoTeAeiTal and pia ogipa Npooapuoywy o€
4 MpdTuna kar anoTeAei JEPOC TOU NPOYPAMKATOG Yia TIC £THOIEC BeATIwaEIG oTa MpdTuna. O TPOMNONoINTEIG
£papuodlovTal yia €THOIEC AOYIOTIKEC NEPIOSOUG Nou Eekivolv Tnv 1 YeTd Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEC ENITPENETAI VA TIG EPAPUOCTOUV VwpiTEPA. Ta BEuaTa nou nepiAapBavovTal o autov
ToV KUKAO €ival Ta €€nc: AMXA 5: ANayég oTic geBodoug Tng MwAnong, AMXA 7: ZupBdacelg unnpeoiag kai
€Qappoyn Twv anaitnoewv Tou AMXA 7 oTic Evlidueoeg OikovopikéG KaTtaordaoei, AAM 19: EniTokio
npoeEd@Anan, kai AAM 34: M'vwoToNoINCEIG NANPOPOPIVY OTNV EVOIQUEDN OIKOVOMIKR avapopd. O ‘OIAOG
Ba £€eTaosl TNV ninTwon OAwv Twv napandvw oTig OikovopikéG KataoTtdoeig Tou OpiAou Tou, av Kal dev
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QVAEVETAl va £XEl Kapdia onuavTtikn eninTwon. Ta avwTépw dev £xouv UIoBeTnBsi and Tnv Eupwnaikn
‘Evwon.

e Tpononoinon oro AAMN 19: «Mpoypappa KaBopiopévmv NMapoxmv: EICPOPEC
epyalopévmv> (yia ETNOIEG AOYIOTIKEG NEPIOAOUG NOU EEKIVOUV TNV | HETG TRV
01/07/2014)

To NoguBpio Tou 2013, To IASB npoéPn oTnv €kdoon Tpononoinong nepiopioyevou okornoU oto AAM 19
«Mapoxec oec epyalopévouc» pe TiTAo MMpdypappa kaBopiopevwv napoxwv: Eiopopec Epyalopévav
(Tpononoinoeig aTto AAM 19). H napouoa Tpononoinon £xel epapuoyn o€ EI0POPES pyalopévav 1 TPITWV
MEPWV ava@opika HeE npoypduuaTa kabopiopevwv napoxwv. O okond¢ Tng Tpononoinong &ivar va
anAonoinosl TV AOYIOTIKI GVTIMETWOMNION YIA TIC EI0POPEC MOU €ival aveEApTNTEC anod Ta £€Tn UNNPECiac Twv
epyalopevwy, Onwc eival yia napadsiyua, ol €I0popEC nou unoloyifovtal w¢ oTtabepd nNocooTd €ni TNG
MioBodoaiac. O ‘'Opiog Ba €EeTaoel TNV eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC KaTaoTaoeig Tou
Opilou Tou, av Kal dev avapéveTal va €XEl Kagia onuavTikn eninTwon. Ta avoTEpw UloBeThBnKkav and Tnv
Eupwnaikn ‘Evwon Tov Aeképppio Tou 2014.

e Tpononoinon oto AAI 27: «M&B0d0¢ TnG Kadapng O£0NG 0 ATOHIKEG OIKOVOHIKEG
KataoTtaoeig» (epapuoleTal yia ETACIEG NEPIOOOUG NoU EEKIVOUV TNV 1| HETA TNV
01/01/2016):

Tov AuyouaoTo Tou 2014, To IASB €kdwOE MEPIOPICUEVOU OKOMOU Tpornonoinan ato AAM 27 «MgBodog Tng
kaBapng Béanc o aTtopikéG OIkovouikéG KaTaoTaoeig». Me Tnv napouoa Tpononoinan, Wia Taipeia €xer Tnv
€MIAOYN va €NIYETPROEI TIC ENEVOUCEIC TNG O BUYATPIKEC, KOIVOMNPAEIEC KAl GUYYEVEIC BAoel TNG MEBODOU TNG
kaBapnc Béong oTic aTopiké OIKOVOMIKEG KaTaoTdoelc TnG, KATI To onoio €w¢ kal Tnv €kdoan Tng
OUYKEKPIMEVNC Tpononoinong, dev ioxue. O 'Oupihog Ba eEeTaosl Tnv eninTwon OAwv TwWV NAPAnavw OTIC
OikovopikéG KaTtaoTaoeig Tou OpiAou Tou. Ta avwTepw dev £xouv UI0BeTNOBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AMNXA 10 kai oto AAN 28: «MwAnoeig n EIcPopEg ZTOIXEIWV TOU

EvepynTikoU peTa&l evog EnevduTn kal TnG Zuyyevoug i TnG Koivonpa&iag Tou»
(epappodeTal yia £TROIEG NEPIOJOUG Nou EekIvoUv TNV N\ peTa Tnv 01/01/2016)

To ZenTéuPpio Tou 2014, To IASB npoéPn otnv €kdoan nepiopioyévou okonolU «MwANoels N Eiopopég
>ToIxeiwv Tou EvepynTikoU PETAEU evog EnevduTr) Kal TNG Zuyyevoucg f TG Koivonpa&iac» (Tpononoinoeig
ota ANXA 10 kai AAM 28). H Tpononoinon 6a epapudleTal and TIG OIKOVOUIKEG OVTOTNTEG HEANOVTIKA yia
NWANCEIC 1| EI0QOPEG OTOIXEIWV TOU EVEPYNTIKOU MOU MpayddTonolouvTal OTIC £TNOIEC MEPIOdOUG MoU
Eekivouv Tnv N perd Tnv 01/01/2016. MpoyeveéoTepn €(PapUoyn ENITPENETAI, YE ANAPAITNTN TN OXETIKN
yvwaoTonoinon autng oTic Oikovopikeg Kataotaoei. O ‘Opihog 6a e€etdosl Tnv €ninTwon OAWV TwV
napanavw oTi¢ OikovouikéG KaTtaoTaoelig Tou OpiAou Tou, av kal dev avaueveTal va €xel kapia. Ta avaTEpw
dev £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAIM 16 ka1 oTo AAIN 41: «Fewpyia: Kapno@popeg PduTeieg»
(epappoleral yia TR o1EG NEPIOdOUG Nou Eekivouv TNV 1\ peTa Tnv 01/01/2016)

To Iouvio Tou 2014, To IASB npogBn oTnv €kOOON TPOMOMOINCEWY MECW TwV omnoiwv aAalel n
XPNHATOOIKOVOUIKA avagopd kapno@opwv QUTEIWV. Me Tnv Tpononoinon auTr, anogacioTnke OTI Ol
KaprnopOpPEG (PUTEIEC NOU XPNOILONOIOUVTAl ANOKAEIOTIKA yia Tnv al&non TnG napaywyng, 8a npénel va
AoylioTikonoloUvTal PE TO idl0 TPOMO ONwG Ta evowpata ndayia (AAM 16). Zuvenwg oI TPOMOMOINCEIG
oupnepIAapBavouy TIC kapnopopec QuTeieG oTo nedio epappoyng Tou AAM 16 avti Tou AAM 41. H
napaywyrn nou avanTUoosTal OTIC KaproPOpeC PUTEIEC napapevel oTo nedio epappoyng Tou AAM 41. O
'OdINoG Ba €EeTaoEl TNV €NiNTWON OAWV TWV Napanavw oTig OIkovopIkeEG KaTtaoTdoeic Tou Opilou Tou, av
Kal Ogv avapeveTal va éxel kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAMN 16 kai oTo AAIN 38: «AIEUKPIVIOEIG ava@opikd HE ANOOEKTEG
MeB0d0ouG AnooBEcEmV> (EQapuoleTal yia ETHCIEG NEPIOJOUG NOU EEKIVOUV TNV 1) HETA
T™v 01/01/2016)
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To Maio Tou 2014, To IASB npo€Rn oTnv £kdoon Tpononoinoswv ato AAM 16 kar AAM 38. To AAM 16 kai To
AAIM 38 KaBiepwVouv TIC apXEC MPOKEIMEVOU va JIEUKPIVIOTEI O TPOMOC HE TOV onoio avTigeTwnidovTtal ol
anooBECEIC OTO PUBKO TNG AVAUEVOHEVNC avAAWONG TwV HEAAOVTIKDV OIKOVOUIKOV WQEAEIMV MOU
EVOWMUATWVOVTAlI OTO MEPIOUOIakO oToixeio. To IASB éxel Olukpivioel OTI n Xpron Twv HeBOdwv mnou
BaoilovTal oTa €000a yia ToV UNOAOYIOUO TNG anooBeong VoG MEPIOUTIAKOU GTOIXEIOU OV gival KAaTAANAR,
016TI Ta €00da nou dnuioupyouvTal anod pia dpacTnpIOTNTA nou nepIAapBavel Tn XprRon evoc NePIOUCIakou
OTOIXEIOU YEVIKA avtavakAouv AAAOUG MmapayovTeg kal OxI TNV avaAwon TV HEAAOVTIKWV OIKOVOUIKWV
WQEAEIOV NMOU EVOWHPATWVOVTAl OTO NePIouciakd atoixeio. O 'Opihog Ba eEeTdoel TNV ENiNTWON OAWV TWV
napandvw oTi¢ OikovopikéG KaTaoTaoesic Tou Opidou Tou. Ta avwTépw dev €xouv uloBeTnBei and Tnv
Eupwnaikr) 'Evwaon.

e TpononoinoeiG oTo AMNXA 11: «AOYIOTIKOG XEIPICHOG TWV AMNOKTNOEWV CUHHETOXMOV OF
ano Kolvou AsIToupyiec» (epappoleTal yia ETAOIEG NEPIOSOUC NoU EeKIVOUV TRV N HETA
v 01/01/2016)

To Mdaio Tou 2014, To IASB npoéPn aTnv €kdoan Tpononoigewv oto AMXA 11. O1 ev AOyw TPOMOMOINOEIG
NPOCBETOUV VEEGC 0DNYIEC OXETIKA WE TNV AOYIOTIKN AVTIMETWMION TNG ANOKTNONG CUMHETOXNG OE Wia ano
KolvoU dpaaTnploTnTa n onoia anoTeAEl hia OIKOVOUIKR ovTOTNTa Kal JIEUKPIVICOUV TO KATAAANAO AOYIOTIKO
XEIPIOWO yia TETolEC anokTnoelG. O 'OpIAo¢ Ba eEeTdoel TNV ninTwon OAwV TwV NApanavw oTIC OIKOVOUIKEC
KaTtaoTdoeic Tou OpiAou Tou. Ta avwTépw Oev €xouv UI0BeTNBel and Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oto AAMN 1: «MpwToBoulia NvwoTonoINoewv>» (EPpapuoleTal yia ETNOIEG
nePI0douc nou Eekivouv TNV | HETG TRV 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéBn otnv ékdoon Tpornomnoinoswv oto AAM 1. O1 ev Aoyw
TPOMOMOINOEIG €XOUV WG OTOXO TNV €niAuon BepdTwv nou agopolv OTIGC UPIOTAMEVEG aANAITAOEIG
napouciacng kai yvwaoronoinong kai Tn dlacpaNion TnG IkavoTnTag Aoknong Kpiong and TIG OIKOVOUIKEG
OVTOTNTEC KATA TNV KATApTion Twv Olkovouikwv Kataotacewv. O ‘'Opilog Ba eEeTdoel Tnv eninTwon OAwv
Twv napanavw ot OIKOVOMIKEC KaTaoTaoelic Tou Opilou Tou, av kal dsv avaueveTal va €xel kagia. Ta
avwTEPw dev €Xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AMNXA 10, ANMXA 12 kai AAIN 28: «ENEVOUTIKEG OVTOTNTEG:
Epappolovrag Tnv e€aipeon and Tnv Evonoinon>» (epapupoderal yia eTAOIEG NEPIOSOUG
nou &ekivouv Tnv 1 pera Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To IASB npo£fn otnv €kO0CN TPOMOMOINCEWY MEPIOPICKEVOU okonmoU oTa AMXA
10, AMXA 12 kai AAN 28. O1 ev AOyw TPOMOMOINCEIC €I0AyouV €NEENYNOEIG ava@opika WE TIG AnaITHOEIG
AOVIOTIKONOINONG TWV €NEVOUTIKWY OVTOTATWY, EVW NAPEXOUV EEAIPEDEIG OE CUYKEKPIMEVEG NEPINTWOEIC, Ol
onoieg 6a PEIOOUV Ta KOOTN Nou OXETI{ovTal e TNV €papuoyn Twv npoTtunwv. O 'OpiIlog Ba €EeTaoel Tnv
eninTwon OAwv Twv napanavw oTig OIkovopIikéG KataoTdoelig Tou Opihou Tou. Ta avwTépw Oev £XOUV
uloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

7. Baoikég AoyioTikEG MOAITIKEG

O1 AoYIOTIKEG apXEG BACEI TwV ONOIWV CUVTACOOVTAI Ol CUVNHUEVEG OIKOVOMIKEG KATAGTACEIG KAl TIG OMOIEG
OUCTNUATIKA €pappolel o ‘OPINOG €ival OUVENEIG e QUTEG MOU €QApPOCONKaAv TNV Mponyoudevn Xpnon
€KTOG GO0V avagépovtal oTnv napdypago 6.6.1.

7.1 Evonoinon
(a) OuyaTpikEg

OuyaTpikEG €ival ol eMNIXEIpAOEIG NAVW OTIC OMOoIEG AoKeiTal EAeyxog and Tnv pnTpikn. H Unap&n Tuxov
duvnTIKWV JIKAIWPATOV YHRPOU Ta onoia pnopolv va acknBolv and Tn unTpikn ETaipeia katd Tov xpovo
OUVTAENG TwV OIKOVOMIK®Y KATAOTACEWY, AaUBAvETal undWn NPOKEIYEVOU VA OTOIXEIOBETNOE av n UNTPIKN
aokei Tov éheyxo eni Twv Buyatpikwv. O1 Buyatpikég evonoloUvTal nANpwe (oAIkny evonoinon) and Tnv
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nUeEpoPnvia NMou anokTaTalr o £AeyXo¢ €n’ auTwv kal navouv va evonoloUvTal anod Tnv nuUepounvia nou
TETOIOC €AeyxoC Oev ugpioTarat.

H xpnoiponoioUyevn AoyioTikr JEBODOC yia Tnv evonoinon €ival n pebodog €ayopdc. To KOOTOG KTNONG MIAG
BuyaTpikng €ival n euAoyn a&ia Twv OTOIXEIWV TOU evePYNTIKOU nou d0ONKav, TwvV CUPHETOXIKWY TITAWY Mou
€kOOBNKaV Kal TWV UNOXPEWOEWV MOU avaAn@enkav katd Tnv nuUepopnvia TnG avralayng, nA€ov Tuxov
KOOTOUC GPeoa ouvdedePEVOU PE T ouvaAAayn. Ta eEaTOMIKEUPEVA OTOIXEID TOU EVEPYNTIKOU, UMOXPEWTEIG
Kal evOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl O Hia EMIXEIPNMATIKA OUVEVWON anoTIHwvTal Katd Tnv
€€ayopd oTIC UNOYEC afiec TouC aveEapTATWG TOU MOCOOTOU CUUMETOXNG. TO KOOTOG MEpav TnG €UAOYNG
aiac Twv €ni PEPOUC OTOIXEIWV MOU anoKTrenkav, KaTaxwpeital wg unepagia. Av To GUVOAIKO KOGTOC TNG
€€ayopdc civar PIKpoTEPO and Tnv eUAoyn afia Twv eni PEPOUC OTOIXEIWV Mou anokTnénkav, n diagopa
Kataxwpeital dyeoa otnv Karaoraon ZuvoAikwv Ecddwv.

AleTaIpIKEG ouvalayeg — AieTaipikd undAoina kai Pn npaydartonoin®évra kepdn and ouvaAAayeg PeTagu
TWV ETAIPEIOV TOU opiAou anaAeigpovTal. O1 Pn npaypaTtonoinyeves {nuieg, eniong anaAsigpovral ekTog av n
ouvahhayn napéxel evOeIiEEIC anopeiwonG, Tou METAPIBACOEVTOG NeploUTIakoU aToixeiou. O1 AOYIOTIKEG
MEBOSOI TV BuyaTpikwv €XoUV Tporonoinbei WOTE va €ival OPOIOUOPPEG UE AUTEC MOU £XOUV UIOBETNOEI
ano Tov ‘OpiAo.

ZTIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKNG oI €NevOUOEIG o€ BuyaTpIkEG eUPaviCovTal 0TO KOOTOG KTHOEWG
MEIWPEVO PE TNV TUXOV (nuia anopeiwong. e kaBe nuepounvia Tng Kataoraong OIKOVOUIKNG ©&ang n
ETaipeia ekTIpG av UNAPYXOUV AVTIKEIYEVIKEG EVOEIEEIC NMOU va odnyouv OTo oupnépacua OTI ol enevOUOEIG
£XOUV UNOOTEI anopeiwan. Av oToixeloBeTeiTal anopeinon, n ¢nuid nou ival n dia@opd PETAEU KOOTOUC
KTAoEwE kal ebAoyng a&iag, peTagepetal aTnv Kataotaon ZuvoAikwv EGOdwv.

e JuvaAAayEG HE PN EAEYXOUOECG OUHHETOXEG:
a Tn AOYIOTIKA QVTIMETOMNION OUVAAAGYQV HE U EAEYXOUOEC OUMHETOXEC, 0 ‘'OMIAOG epapudlel TN AOYIOTIKN
apxn kata Tnv onoia avTiMETWNICEl TIC OUVAAAAYEG QUTEG WG OUVAAAYEC PE TPITa PéPN ekTOC Opidou. Ol
NWANCEIC NPOC TIC N EAEYXOUOEC GUMMETOXEC OnuIoupyoUv KEPON Kal {nuIEG yia Tov ‘OpIAo Ta onoia
KaTaxwpouvTal aTtnv kabapr 6on.

7.2 MeTatponr §évou vodioparog

O! eVOMOINWEVEG OIKOVOMIKEG KATAOTAOEIG NnapouacialovTal o Eupw, nou gival To Asiroupyikd VOUIoUa Kal To
VOUIONa napouaiaong Tou OpiAou.

(a) ApaocTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTIKoU KAl TWV UMNOXPEWOEWY, CUMNEPIANGUBAVOPEVWY Kal TNG Unepagiac kal Twv
Npocappoy®v eUAoyng agiac Aoyw ENIXEIPNUATIKOV CUVEVMOEWY, TWV BUYaTpIKQV ETAIPIOYV TOU EEWTEPIKOU,
JeTaTpénovTal o Eupw peE TIC ouvaAAaQyuaTIKEG I0OTIMIEC Mou IoXUOUV KATA TNV nuepodnvia Tng
KatdoTtaong Oikovouikng ©gong. Ta £€0oda kal Ta €E0da €xouv WETATPANei oTo VOUIOUA napouaciaong Tou
Opilou OTIC PEOEC I00TIYIEG KATA TNV ava@epopevn Xprnon. 'Onoieg d1apopeC NPOKUNTOUV and auTr Tn
dladikaocia, €xouv Xpewdei / (MoTwOei) 0To anoBepuaTikod YeTaTponnc Twv KataoTaoswv OIKOVOUIKNG ©€ang
Twv BuyaTpikwv g &Evo VOMIoNd, Twv 10wV Ke@aAdiwv. Kata Tnv nwAnon, diaypadn r anoavayvwpion
kdnoiag OuyaTpiknG €EwTepikoU TO napandvw anoBeuatikd HETAPEPETAl OTNV KaTtaoTaon ZUVOAIKGV
Ecodwv.

(B) ZuvaAAayEcg o€ EEvo VOHIOHA

O1 ouvah\ayec o EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XProN TwV ICOTIMIOV Mou
IOXUOUV KaTa Tnv nuepopnvia Twv ouvalaywv. Ta VOMIOUATIKG OTOIXEia Tou €evepynTikoU Kal ol
UMNOXPEWOEIC Nou ekppalovTal o EEvo VOUIONA WETATPENOVTAl OTO VOMIOWA AeiToupyiag Tou Opidou katd
TNV nuepopnvia Tng Kataotaoncg OIKOVOUIKNG O£ong XPNOIKONOoIOvVTAG TNV 1I00TIYIa KAEIoiHaToC kata Tnv
nuepopnvia autn. Kepdn kal {nUIEGC and CUVAAAQYMATIKEC OIAPOPEC, Ol onoieg npokUNTouv and Tnv
€KkaBAapion TETOIWV ouvaAAaywv KaTtd Tn OIdpKeld TG XPAong kai and Tn WETATPONN TWV VOUIOHATIK®V
oToIXEiwV Mou ekppalovral Ot &Vvo VOMIOUA HE TIC IOXUOUOEC ICOTIYMIEG KATA TNV nuepounvia Tng
KaTaoTaong Oikovouikng @€ang, kataxwpoUuvTal aTnv Kataotaon SUvoAikwv Ecodwv.
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Ta un voMIOUATIKG OTOIXEId Kal UMOXPEWOEIC Nou ekppalovTal og EEVo VOMIONA Kal anoTIJwvTal oTnv
guAoyn aia Toug PETATPEMOVTAlI OTO AEITOUPYIKO VOUIOPa Tou OpiAou XpnoidonolmvTac TNV ICOTIYIa nou
IoxUgl KaTa TNV nuepopnvia npoadiopiopol TNG uAoyng afiac Toug. O1 cuval\aypaTIKEG dlapopEC ano Ta
KN VOUIOWATIKA OTOIXEId MOU anoTIwvTal aTnv eUAoyn a&ia Toug, BewpolvTal w¢ TUAKA TNG eUAoyNg aiag
Kal oUVENW®G kaTaxwpoUvTal Ornou kai ol dlapopeC TG EUAoyng aiac.

Ta k&pON kai o1 {nuieg nou NpokUNTOUV and cuval\ayeg os EEva vopiopata aAAa kalr and Tnv anoTiunon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopaTa nou nAnpoUv TIC NpolnoBeoelc avTioTadbuIonG
TAPEIOKWVY powVv aneikovifovral oTa idla KepaAaia.

7.3 Evowpara nayia

Ta evowpaTa ndyia kai ol enevOUCEIG O akivnTa anesikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIC OTO KOOTOC
KTNOEWG PEIWUEVO KATA TIC CUCCWPEUPEVEC ANOCBETEIC KAl TNV TUXOV AMOMEIWOr TOUC. TO KOOTOC KTHOEWE
nepINaUBAvEl OAeG TIC APEoa emIppINTEEC OANAVEG yid TNV anoKTnon TwvV OToIXEiwv. MeTayeveéoTEPES
dandavec nou dlevepyoUvTdl O OXEON ME TA evowUaTa ndyid, KepaAaionoiouvTal povo otav au&avouv Ta
MEAOVTIKA OIKOVOUIKA OQEAN, Mou avapéveral OTI Ba €l0peUcouv aTov 'OMIAO anod TNV eKUETAAEUDN TWV
nayiwv aut®v Kal To KOoTOoC TouG JNopei va anoTiynBei agiormoTa.

Ol €NIOKEVEG Kal Ol GUVTNPAOEIG kKaTaxwpoUuvTal otnv KataoTtaon ZuvoAikav Ecodwv wg €6000, katd To
XPOVO NpayuaTonoinong Touc.

Ta oikoneda dev anooBévovTal. O anooBeCeIg TwV AWV OTOIKEIWV TWV EVOWUATWY nayinv enipapuvouv
To kovOUAI Tng Kartdoraong SuvoAikwv Ecddwv, pe Baon Tn otabepry wéBodo andofeong, kad’ oAn Tn
OIGpKEIa TNG EKTIHWHEVNG WPEAING (WG n onoia, KaTd kaTnyopia nayiwv, &xel wg Enc:

KTipia 30-50 £1n
MnxavnuaTta kai pnxavoAoyikog eEonAIoHOG 6-12 £Tn
MeTapopika Meaa 4-9 €Tn
‘EminAa kai Aoindg eEonAiopog 4-6 £Tn

O1 UNOAEIPPATIKEG a&ieC Kal ol WPENPES {WEC TWV EVOWPATWV NAyiwv UNOKEIVTAl O ENAveEETAON O £TAOIA
Baon kaTa Tnv nuepounvia ouvTaéng Tng Kataoraong OIkoVouIKNG O€onc.

‘'OTav ol AoyIOTIKEC afie¢ Twv evOWPATWV nayiwv unepBaivouv Tnv avakThoiyn afia Toug, n diagopd
(anopeinon) kaTaxwpeital apeoa wg £€odo otnv Katdotaon ZuvoAikwv Ecodwv.

KaTa Tnv NnwAnon evowpdTwv nayiwv, ol dlapopEC YETAEU ToU TIUAKATOC Nou AaUBAveTal kal TNG AOYIOTIKAG
Toug aiac kaTaxwpouvTal we kEPdN i {nuiec otnv Kataotaon ZuvoAikwv Ecodwv.

7.4 'Aula OTOIXEIa TOU EVEPYNTIKOU

AoyiopikO: Ta AoyIopIKG npoypaupaTa agopolv To KOOTOC ayopdc, kabwc kal kabe dandvn nou Exel
npayparonoin®ei kata Tnv avanTuén Tou AoyIoWIKOU MPOKEIMEVOU auTd va TeBei oe kaBeoTwe AeiToupyiac.
O1 danaveg nou evioxUOUV 1| ENEKTEIVOUV TNV anoddoon TwV NPOoypauUaTwv AoyiopikoU népa anod TIG apxIKES
npodiaypageg Toug, avayvwpilovral wg kepahaiouyikny danavn kali npocTiBevTal oTo apxikd KOGTOG Tou
AoyiopikoU. Ta Aoyiodikd npoypduuata anoTIiH@vTal OTO KOOTOC KTNOEWC Meiov TIG anooBéoeic. Ol
anooBEoeic dlevepyouvTal PE Tn oTabepr) PEBodO katd Tnv didpkeld TNG WPENUNG (WG TWV OTOIXEIWV
auTwVv n onoia Kupaiverar ano 3 €wg 5 €Tn Kal kataxwpoUvTal w¢ £6000 oTnv KataoTtaon ZUVoAKwV
Ecddwv. O1 dandveg nou anairolvTal yid Tn OUVTRPENON Tou AoylopikoU avayvwpilovral wg £Eoda oTtav
npayuaronoiolvTal.

Adsieg: Avayvwpilovtal oTnv €UAoyn a&ia Toug Pe Bdaon TIG JIAdIKACIEG EMIPEPIOPOU TOU TIMAKATOC
€EayopwV OTA OTOIXEid TOU evepynTikoU Kal OTIC UMOXPEWOEIG Twv €EayopacBévrwv. O1 adeiec nou
avayvwpioTnkav kata Tov ENIYEPIOPO TOUu KOOTOUC ayopdc £Xouv anpoodlopioTn w@EANUn wn kal
eEeTalovTal yia TuxoOv peiwon Tng agiag Toug oe kABe nuepopnvia Tng Karaotaong Oikovopikng ©&anc.
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Ynepadia (Goodwill): MpokinTel and Tnv eEayopd BuyaTpikwv Kal CUYYEVOV EMIXEIPACEWY. Q¢ unepatia
avayvwpiletal n dlagopd HETAEU Tou KOOTOUG ayopdac kai TnG eUAoynG afiac Twv OTOIXEIWV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOMEVWY UMOXPEWOEWY TNG £EayopalOuevng enixeipnong kata
TNV nuepounvia TnG eEayopdc. & nepinTwon €€ayopdc BuyaTpikng enixeipnone, n unepa&ia napouacialeral
WG €va OIaKEKPIYEVO OTOIXEID TOU EVEPYNTIKOU, €V OTNV MEPINTWON £6ayopac Guyysvouc €niXEipnong n
unepa&ia evowpaTtwveTal aTnv agia nou napoucialerai n enévoucn Tou OWiAoU OTN CUYYEVH.

Katd tnv nuepopnvia e€ayopdc (i kata Tnv nUEPOMNVIA OAOKANPWONG TOU OXETIKOU EMIPEPICHOU TOU
TIUAMAToG €Eayopdc), n unepaia Nou anokTaTal, KATAVEUETAl OTIC HOVADEC dnuioupyiac TAUEIOK®Y PowV, i
0€ OMAdEC POVAdWV dNMIoUPYIac TAPEIAKWY POWV NOU avapeveTal va wPeAnBolv and Tn ouvévwon auTh.
MeTd TNV apxikn avayvwpion n unepa&ia anoTiydral oTo KOOTOG WEIOV TIC OUOOWPEUMEVEG (NMUIEG AOYW
Meiwong TG agiag TnG. H unepa&ia dev anooBéveral, alha €EeTAleTal €TNOIWC 1 KAl NIO GUXVA €4V Td
YEYOVOTA N Ol HETABOAEG TwWV ouvOnkwv UMNodelkvUouv OTI PMOpPEi va €xel NPokANBsi mBavr peiwon NG
agiac TnG.

Av TuAua piag povadag dnuioupyiac TaPEIAKWY powV TNV onoia €xel kaTtavepnBei unepatia, NwAndei, TOTE
n unepa&ia nou avaloyei oTo NwAnNBev TuNKa cupnepiAauBaveTal otn AoyioTikn a&ia Tou TURPAToG auToU
NPOKEIPEVOU va NpoadiopiaBei To képdog ) n {nuia. H aia Tng unepaiac nou avaloyei oTo NWANBEY TUNUA
npoodiopileTal BAcEl TwV OXETIKWV A&V TOU THUAMATOC MOU NWARBNKE Kal TOU TUAMATOC TNG Hovadag
Onuioupyiag TAUeIaK@WY powV Nou NAPAMEVEL.

7.5 Anopsgiwon Agiag pn XpNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta OToIXEid TOU EVEPYNTIKOU MOU €XOUV anePIOpIoTn w@EAIUN didpkela {wng kai dev anooBévovral
UMOKEIVTAl 0€ EAEYXO AMOMEINONG £TNOIWG kal O0Tav kanoia yeyovoTa katadeikvUouv OTI N AoyioTikn a&ia
pnopei va pnv €ivar avakTnaoiun. Ta oToixeia Tou evepynTikoU Ta onoia anooBEvovTal UNOKEIVTAl O€ EAEYXO
anopeiwaong TnG a&iag Toug 6Tav undapyouv evaEiEeIC 0TI n AoyioTikr a&ia Toug dev Ba avakTnOsi.

Znuid anopsiwong avayvwpiletTal 6Tav n AoyioTIKr a&ia evog OToIxEiou Tou evepynTikoU N piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTroipgo nogd Toug. Movada Anuioupyiag Tapsiakwv Powv
gival n HIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NMOU PMNOPEi va NAPAYEl TAUEIGKEC POEC AveEAPTNTA ano AAAa
oToIXeia kal opadec oToixeiwv Tou Opihou. H avaktrioiun aia eivar To peyaAiTepo nood PeTaA&l TG
kaBapng €uAoyng agiag (uetd and €Eoda nwAnong) kai Tng a&iag Adyw xpnong H a&ia xpnong sivar n
napoloa a&ia TwV EKTIMOMEVWV WEANOVTIKOV TAPEIOKWV POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV
ENIXEIpNON ano Tn Xpron €vog OToIXEiou evepynTIKoU kai ano Tn OIA0g0r) TOU OTO TENOG TNG EKTIHWHEVNG
w@ENPNG Twng Tou. H AoyioTikr) afia Tou OTOIXEIOU HEIMVETAI OTO NOCO TNG avakTholung afiac. e
nepinTwaon povadag dnuioupyiac TAUEIakwy powv, N {NUIa Anopeiwong agaipeital NpmTa and To Nogo TG
unepagiac nou €xel avayvwpIioTEl yid auTr Tn Jovada kal kaToniv aTa unoAoina OTOIXEId TOU EVEPYNTIKOU OF
avahoyikn Baon.

O1 {nuiéc anopeiwong avayvwpilovTal oTnv Kataoraon ZuvoAikwv Egodwv Tng xpnong. H {nuid anopeiwong
nou €&xel avayvwpioTel yia Tnv unepagia Oev €MITPENETAI VA AVAOTPAPEI O WETAYEVEGTEPN NEPindO.
Ava@opika e Ta unoAoina OToIXEid TOU £vepynTikoU, o KABe nuepopnvia Tng Katdoraong OIKOVOMIKNG
O¢ang e€eTaleTal £Gv uNApXouv evOEiEeic anopeimaong. Mia {nuid anodsiwong avacTpEPETal €AV UNAPEE! Hia
aA\ayr oTnv eKTiUNON TOU AvakThoIPou nooou. MeTa Tnv avaoTpo®r TnG (NUIAG anopsiwang n AoYIOTIKN
a&ia Tou aTolxeiou dev pnopei va unepPaivel TV AoyioTikn a&ia (UeTa and anooBEoeic) Pe Tnv onoia Ba
napoucialovTav €av dev €ixe avayvwpioTei {NuIa anopginong,

7.6 XpnUAaTooiKovouIka péoca

O1 enevdlosic Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNyopiec peE BAon Tov OKOMO yid TOV Onoio
anoktn@nkav. H Aloiknon ano®aailel Tnv kaTaAAnAn Tagivopunaon Tng enévouong KaTda Tov XPOVO anoKTNang
TNG €N€vdUONG Kal enaveEeTalel Tnv Tagivounaon o€ kabs nuepounvia napouaciaongc.

33



(a) Aaveia ka1 anaITHoEIG

MepIAapBavel pn napdywya XpnUATOOIKOVOUIKA OTOIXEId TOU evepynTIkOU WE NAYIEC N NPOCDIOPICHEVEC
NANPWHEC, Ta onoia dev dianpaypaTelovTal O EVEPYEIG ayopeC kal Oev unApyel nNpoBean NwANCRG Toug.
>upnepIAauBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, £KTOC anod ekeiva pe ANEn peyaAlTepn Twv 12 pnvov
anoé Tnv nuepounvia Tng Katdortaong Oikovouikng ©Ogong, Ta onoia ocupnepiAaupavovTal oTto Mn
KUKAOQOpPOUV evEPYNTIKO.

(B) XpnHUaToOIKOVOMIKG OTOIXEIO TOU EVEPYNTIKOU Ot gUAoyn aia péow Tng Karaoraong
ZuvoAik®v Egodmv

H kaTnyopia auTr) €X&l TPEIC UNOKATNYOPIEG: XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU KATEXOVTAI
yld €unopia, auta nou NpoodlopioTNKAV O AuTn TNV KaTnyopia kaTtd Tnv évapgén kal napaywya. XToixeia
TOU evepynTIkoU auTAC TNG KaTnyopiac Ta&ivopouvtal oTo KUKAOQOPOUV EVEPYNTIKO av KATEXOVTAl Yid
gunopia r av avayeveral va nwAnbouv evrdg 12 unvav anod Tnv nuepopnvia Tng Kataoraong OIKOVOIKNG
©&onc.

(y) Enevdiosig diakpaToUHEVEG WG TRV AREN

MepIAapBavel pn napdywya XpnUATOOIKOVOUIKA OTOIXEId TOU e€vepynTIkOU WE NAYIEC N MPOCdIOPICHEVEC
NANPWHEC KAl OUYKEKPIPEVN ANEN Kal Ta onoia o 'OpINOG €xel TNV NpdBeon kai Tnv duvatoTnTd va Ta
dlakpaTtnael we TNV AREn Touc. O ‘OpIAog dev kaTeixe enevOUCEIG AUTNG TNE KATNyopidc.

(3) AiaB<oipa yia NnOANCN XPNHATOOIKOVOHIKA OTOIXEIAd TOU EVEPYNTIKOU

MepiAapBavel Yn napdywya XpnuaTooIKOVOUIKA OTOIXEId Tou evepynTikoU Ta ornoia €ite npoadiopifovTal o€
auThyVv TNV KaTtnyopia, €ite dev Ta&ivoyouvTal o kANoia ano TIC AVWTEPW KaTnyopiec. MepidapBavovral aTo
MN KUKAOQOPOUV evepynTIKO £pOdov N Aloiknon dev £xel Tnv NpoBean va Ta peucTonoinoel Yéoa os 12
MAVEG anod Tnv nuepounvia Tng Katdoraong OIkovouIKng OEang.

Ayopéc Kal NWANCEIC enevdUoswv avayvwpifovTal KaTta Tnv nuUepopnvia nou dIEayeTal n cuvaiiayry nou
gival n nuepopnvia katda Tnv onoia o ‘OyIAog deoPeVETAl va ayopdadel | va NwANOCEl TO NEPIOUCIAKO GTOIXEIO.
O1 gnevdloelc anoavayvwpifovral 0Tav Ta JIKAIWUATA €ionpd&énc TAUEIOKWY PowV ano TIG €nevOUCEIC
Anyouv 1 petaBiBadovrai kai o ‘OPINOG €xel HETABIBACEI 0UCIWOWE OAOUC TOUG KIVOUVOUC Kal avTapoIBEC Mou
OUVENAYETaI N IDI0KTNOia.

O1 enevduoeIC apxikd avayvwpidovTal oTnyv gUAoyn a&ia Toug NAEoV Tou KOOTOUG Guvalaync. Ta diabaipa
Nnpog NWANCN Kal Td XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU o€ €UAoyn afia peow Tng Katdoraong
>UuvoAikwv Eoddwv peTéneiTa napouaidlovral otnv eUAoyn a&ia Touc,

Ta npaypatonoinBévTa kal JUn npaypaTonoinfevTa képdn 1 {nuieg nou npokUNTouV anod TIC HETABOAEC TNG
€uAoyng a&iac Twv XPNUATOOIKOVOUIKWV OTOIXEIWY Tou evepynTikoU o€ eUAoyn a&ia peéow Tng Katdoraong
>uvoNikwv Egodwv, avayvwpilovral otnv Kataotaon SuvoAikov EcoOdwv Tnv nepiodo nou npokUnTouv.

Mn npaypaTonol®évra kEPON 1 (nuieG nou npokUMTOUV anod TIC WETABOAEC TNG euloyng agiac
XPNHATOOIKOVOUIKWY CTOIXEIwvV nou Tafivoundnkav oav diabéoiya npog nwAnon avayvwpilovral oTa
anoBepaTikd €NAvekTiuNoNG enevoUOEwV. Z€ MEPINTWON NWANONG N ANodEiwong Twv JIaBETINWY NPOG
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUOOWPEUHPEVEC avVaNpoodpUOoYEC UAoyNG a&iac YeTagEpovTal
oTtnv Karaotaon Suvolikwv Eaodwv.

O1 elhoyeg afieG Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €vepynTikoU nou eival dianpayuaTteloiya o€
evepyeic ayopég npoadiopilovral and TIC TPEXOUOEC TIWEC npoo@opdag (bid price). Eav n ayopd yia éva
XPNUATOOIKOVOUIKO OTOIXEi0 evepynTikoU dev €ival evepyn kal yia Ta pn dianpayyaTeloipya oToixeia, o
'OuiIdog npoodiopilel TIC €UAoyeC afiec pe T Xprion WeBodwv anoTipnong. O péBodol anoTiunong
nepiAapBavouv Tn xprAon npoo@aTwv ouvalhaywv, avagopd O€ CUYKpIioIMa oToixeia kal HeBodoug
NPoeEOPANCNG TAMEIQKWY POWV avanpooapHOCHEVEG WOTE VA AVTIKATONTPI{OUV TIG CUYKEKPIUEVEG OUVBIKEG
TOU €KOOTN.

O 'Ouihog afiohoyei oe kaBe nuepounvia Tng Kataortaong OIkovopIKNG O€on¢ katd nogo undapxel
avTIKEIMEVIKN) EVOEIEN OTI €va XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO E€XEI UMOCTEI AMOMEiwon oOTn
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AoyioTikr) Tou aia. IMa YETOXEC ETAIPEINV NOU £XOUV TAEIVOUNOBEI w¢ XpNUATOOIKOVOUIKG aToixeia diaBéaipa
npoG NwANCN, CNUAvTIKA 1 NapaTeTapévn Meiwon TN €UAoyng afiac TnG METOXNC XaunAOTEpa amnod To
KOOTOC KTAONG ouvioTa €voelEn anopeimong Tng afiac. Av oToixeloBeTeiTal anopeiwon Tng afiag, n
OUOOWPEUNPEVN {nNUIa nou unoloyiletar oav n dlagopd PETAEU Tou KOOTOUG KTHONG Kal TNG TPEXOUOAG
euloyng a€iac ueiov onoladnnoTte (NI AMOPEiWONG N onoia €ixe avayvwpioBei MPonyoupEvwG oTnNV
KatdoTaon 3SuvoMikwv Ecodwv, petapéperal and To anoBepatikd €nNaVekTinNoNnG €nevoUCEWV OTNV
KatdoTtaon Zuvohikwv Ecodwv. O1 NUIEC aNOMEIWONG TwV CUPHETOXIKWV TITAWV NMOU KATAXWPOUVTAl 0TV
KatdoTtaon ZuvoAikwv Ecodwv Oev avaoTpepovTal HEow TNG KaTaoTaong ZuvoAikwv Ecodwv.

'Eva XpnuUaTOOIKOVOUIKO OTOIXEI0 TOU evepynTikoU anoavayvwpileral 6tav o 'OgIhog xavel Tov €\eyxo eni
TWV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTo. AuTd cupBaivel OTav Ta JdIKAIWKATA
Anyouv 1 petaBiBalovrarl kai o ‘OMINOG €xel HETABIBACEI 0UCIWAWG OAOUC TOUG KIVOUVOUG Kal TIC avTauOIBEC
Mou CUVENAyeTal N 1ID10KTNaia.

O1 XpNHATOOIKOVOMIKEG UMOXPEWOEIG anoavayvwpilovrar oTav n oudBaTikni deopeuon Tou Opilou yia
KaTaBoAn HETPNTWY 1 AAAWV XPNHATOOIKOVOUIK®Y HEGWV ArYEI, AKUPWVETAI ] EAAEIpETAal.

'OTav pia ugIoTAPevn XPNUATOOIKOVOMIKN UMoXpéwon avTikabioTaral and pia dAAn anod Tov idlo TpiTo
(daveloTn) ME 0UCIaoTIKA OIaPOPETIKOUG OpouC 1 OTav Ol UQICTAMEVOI OPOl  MIAC UMOXPEWOEIG
dlapoponoiolvTal oucIaoTIKA TOTE ano-avayvwpileTal n UGIOTAPEVN UMNOXPEWON, avayvwpifeTar n
dlagoponoinuevn kal n dlapopd HPeTA&U Twv dUo, avayvwpiletal otnv Katdotaon ZuvoAikwv Ecodwv
Xpnaong.

XPNUATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU Kal TWV UMNOXPEWCEWV CUPWN@I(ovTal kal To kabapd noood
eugaviletal Tng Katdoraong OIKoVOMIKAG Ogong, Wovo otav o ‘OHINOG €XEl TO VOUIKO OlKaiwpa Kai
npoTiBeTal va npofei oTov TAUTOXPOVO JIAKAVOVIOUO TN anaiTnong kKai UnoxXpewang oTo kabapd noaod.

'E€0da kal €000a cupyn@idovral povo av kATl TETOIO ENITPENETAl and Ta nNpdTuna n 0Tav agopolv kEPON N
(NUIEC nmou npoékuwav anod yia opdda napopoiwv ouvalAaywv, Onw¢ OouvaANaYyEC ENOpIKOU
XapTopuAakiou.

7.7 Ano@¢uara

Ta anoB<uaTa anoTiwvTal oTn XaunAoTepn TIUA WETAEU kOOTOUC Kal kaBapnc peuaTonoinoiung agiac. To
KOOTOC TWV €UNOpeUPATWY nepIAapBavel 0Aa Ta €€oda nou npayuatonoinénkav woTe va Bpedolv oTo
TPEXOV onueio evandBeonc. To KOOTOC TwV EUNOPEUNATWY KaBopileTal Je Baon To Péoo oTabuiko KOoToG. H
Kabapr) pEUCTONOINCIUN a&ia TWV EUNOPEUPATWV Eival N EKTIHOMEVN TIUN NOANCNC I TO EKTIHWUEVO KOOTOG
avTIKaTAaoTaong oTnVv Kavovikn Asiroupyia Tou Opilou Yeiov Ta ekTIHWPEVA avaykaia KOaTn yia TNV NwAnon
Touc. MpoBAewn yia PBpadéwc kivouueva 1 anaflwpéva anobeuarta oxnuatileTal €pooov  KpiveTal
anapaitnTo.

7.8 ENNOpPIKEG ANAITHOEIG

O1 anairioeig and NeAATEG KATaxwpouvTal apxXIka oTnv €UAoyn a&ia Toug Kal JETAYEVECTEPA AMOTIMWVTAI
OTO avandoPBeoTo KOOTOC WE TN XPron Tou NpayuatikoU €NITOKIOU, AQAIPOUMEVWV Kal TV {NHIOV
anopeginong. O1 {nuiec anopeiwong (anwAsiec ano enio@aleic anaitnoeic) avayvwpifovral agou Angoei
undwn n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKN OuvaTtoTNTa TOU NeAATn va NANpwWoel kai n
anoTeAeopaTikdTNTa Twv npoonabeiwv gionpagnc. To nood Tng npoBAewng ival n diapopd HeTa&l Tng
AoyloTIKnG afiac Twv anaImogwy Kal TNG napouoag agiac Twv EKTINWHEVWY HEAOVTIKOV TAPEIAKWY POQV,
NPoeEOPAOUPEVWV HE TN WEBODO TOU NpayuaTikou emiTokiou. H endpkeia TnG npoBAeWnG eniokoneital ouxva
0€ ouVOUAOWO HE TA IOTOPIKA NOCOOTA €ionPagng kai GAAOUG OIKOVOMIKOUG NapdyovTeg ol onoiol ennpedlouv
™V €ionpagiudTnTd TwvV anaimoswv. To nocd TnG {NUIAC anopeiwonG KATaxwpeital wg £€odo aTnv
Kataoraon Zuvolikwv Ecddwv. AnoTteAei noAiTikn Tou Opilou va pnv diaypd@eTal kapia anairnon pEXp! va
€EavTANBOUV OAEG 01 dUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpa&n TnG.
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7.9 Tapsiaka dia0£ocipa kai 1I0030vapa TApEIaK®OV J1a0ecipwv

Ta Tapelaka diaBéaipa kal Tayeiaka 1codUvapa nepiAapBavouy PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NpoBeopIakeC kaTaBEoelg, Tpansdikouc AoyapiacuoUc unepavainwng, Kabwg kal AAAEC UWNANG pEUOTOTNTAG
enevduoelc. O 'OpINog Bewpei TIC NPOBECUIOKEG KATABECEIC Kal TIC €NEVOUCEIC UWNANG PEUCTOTNTAG KAl
XapnAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVQV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTaéng Twv evonoinuévwy KataoTdoewv Tapeiak®wv Powv, Ta XpnuaTika diaBéoiya anoTehouvTal ano
METPNTA Kal kKaTaBEoEIG o€ TPANEeleC kaBwg Kal XpnuaTika diabeaiya onwe npoadiopilovTal aVwTEPW.

7.10 Mn KukAo(opoUVTa OTOIXEIO TOU EVEPYNTIKOU TASIVOUNHEVA WG KATEXOMEVA NPOG NOANON

Ta OTOI¥Eia TOU €vePYNTIKOU Mou dlaTnpouvTal Npog NwANon cupnepiAauBavouv Ta Aoind OToIXEid Tou
evepynTikoU (oupnepiAayBavopévng TnG unepaiac) kar Ta evowpaTta ndyia nou o ‘OpIAOG oKonevel va
NMOUAROEI EVTOG EVOG £TOUG and TNV NUEPOMNVIa Ta&IVOUNOTC TOUG WG KATEXOUEVA NPOG NWANON.

Ta oToIxeia Tou evepynTIKOU Mou Ta&ivouoUvTal w¢ KATEXOUEVA NPOC NWANGCN anoTIN®VTAl OTn XapnAoTEPN
a&ia PeTa&l Tng AoyioTIKNG afiac Toug auéowe NpIv TNV TA&IvOUNaT Toug w¢ KaTeXOUEVa Npog NwAnan, kai
TNV €UAoyr] Toug afia peiov To KOOTOC NWANoNG. Ta oToixeia Tou evepynTikoU nou Ta&ivopouvTal wg
KaTexodeva npo¢ nwAnon Oev unokelvtal o€ anoofeon. To kEPdOG fj n {nuia mou npokUNTEl anod Tnv
NWANCN Kal ENAVEKTIPNGN TWV KATEXOMEVWV NPOC NWANGN OTOIXEIWV TOU €vepynTIKoU oupnepiAauBaveTal
oTa Aoind £0oda kai Aoina €€oda, avTioToixa, oTnv KataoTaaon Zuvolikawv EGodwv.

7.11 MeTOXIKO KEPAaAaIO

To peToxIKO KEPAAalo NpoadiopileTal CUL@WVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv €kdoBei. H
au&non HETOXIKOU KeEPaAAdiou e KATAPBOAN HeTpnTV nepIAapBavel kAGBs diapopd unép To APTIO KATA TNV
apxIkn €k0oaon Tou JETOXIKOU KepaAdiou.

(a) 'E€0da au&nong HETOXIKOU KEPaAaiou

Ta dueoa €£00a OXeTIKG PE TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Twv Idiwv Kepaidiwy,
kaBapd and edpoug,

(B) Mepiopara peTox®V

Ta uJepiopata PETOXWV avayvwpidovTal w¢ UnoXpEwon OTnv Xpron nou eykpivovral ano Tnv [evikn
JUVEAEUON TWV PETOXWV TG ETaipeiac.

7.12 Adaveia

Ta ddveia kartaxwpoUvTal apxikd otnv €UAoyn afia Toug, HEIWPEVA WPE Ta TuXOv dpeoa €€oda yia Tnv
npaydaronoinon Tng ouval\aync. MeTayevéoTepa anoOTIHWVTAlI OTO avanooBeoTo KOOTOC PACEl TNg
MEBOOOU TOUu MpaypaTtikou emiTokiou. Tuxov dlagopd WETAEU Tou eionpaxBévroc nooou (kabapd and
OXETIKA £€E0da) kal TNG a&iac £Eo@AnonG avayvwpiletal otnv Kartdotaon ZuvoAlikwv Ecodwv katd Tn
Oldpkela Tou davelopoU Bacel TG YeBOOOU Tou NpayuaTikoU eniTokiou.

Ta daveia KaTaxwpouvTal OTIC BPAXUNPOBECHEG UMNOXPEWTEIG EKTOC £av 0 'OMIAOG dlaTnpei avenipUAAKTA To
OIKaiwpa va HETAPEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WVEC WETA TNV nUepounvia
KA€IoipaToG TwV OIKOVOUIKOV KATAGTACEWV.

7.13 Aiakavoviopoi npakTopeiag anarrnoewv (Factoring)

O1 dlakavoviouoi NpakTopeiag anaitnoswy Pe dikaimpa avaywyng kataxwpoUvTal apXika atnv guloyn a&ia
TOUG WC UnoxpEwan nNpog TNV ETaipeia NnpakTOpeuonc. STrn CUVEXEIA ANOTIHWVTAl OTO avanooBeoTo KOOTOG
Baoel TN YeBOdOU TOU MPayPaTikou €MITokiou. Tuxov diapopd PETAEU Tou eionpayxBevToc nooou (kabapo
ano oxeTika £80da) kar TnG a&iac eE6gpAnong avayvwpiletal otnv Katdotaon Xuvolikwv Ecodwv katd Tn
dldpkeia Tou daveiopoU BAcel TNG YeBOdOU TOU NPAyPaTikou EMITOKIOU.

Ta nood nou €xouv npoeionpayBei anod €TAIPEIEG NPAKTOPEUONG, XWPIG dIKAIWKA avaywyne, HEIWMVOUV TIG
anaiTrnosic ano NEAATEC.
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7.14 ®opoloyia e100dnpaTog & avapBaAAOpEVOG POPOG

H emiBdpuvon TnC Xpnonc HE (POPOUG €I00dNUATOC amoTeAEiTal and TOUuC TPEXOVTEC (POPOUC, TOUC
avaBaA\oOpEVOUC (pOPOUC Kal TIG dIapopEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV.

o Tpéxouoa dopoloyia Eicodnparog

O Tpexwv PoOpog unoloyileTal Bacel Twv Ppoporoyikwyv KataoTaoewv OIKOVOMIKAG O€ong KABe WG €K TwV
ETAIPEIOV MOU  MNeEPIAAPBAVOVTAl  OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC, OUPPWVA HE TOUG
(POPOAOYIKOUC VOHOUC Mou 1axUouv aTnv EAAGda ) aAa @opoloyikd nAaioia evTog Twv onoiwv AsIToupyoUuv
ol BuyaTpikéG eEmTepIKkoU. H dandavn yia TpEXovTa @Opo €I000AKATOG NEPIAAUBAVEI TOV POPO EICOONATOC
nMou npokunTel Bacel Twv kKepdwv TNG KABE €TaIpeiag ONWC AVAHOPPWVOVTAl OTIC (POPOAOYIKEC TOUC
OnAWaoEIC Kal NPOBAEWEIC yia NPOOBETOUC (POPOUC KAl MPOCAUENTEIC yIa aVEAEYKTEG (POPOAOYIKA XPrOEIC, Kal
unoAoyileTal cUPPWVA PE TIG BEOUOBETNHEVOUG ) 0UCIACTIKG BECTHOBETNHEVOUC POPOAOYIKOUG OUVTEAEDTEC,

e AvapaAAlopevn ®opoloyia Eicodnparog

AvaBal\opevol popol ival o pOpol 1 ol POPONOYIKEC EAAPPUVCEIC NOU OXETI(OVTAI JE TA OIKOVOMIKA Bdpn N
OMEAN Nou NpokUNTOUV aTnV Xpron aAAd €xouv 1dn kaTaloyioTei 1} 6a kaTaAoyloToUv ano TIC (POPOAOYIKEC
apxec oc OIaPOPETIKEC Xpriocic. O avaBarAopevog pOpoc €100dnKaToc npoodiopileTal e TNV PEBODO TNC
UNoXpEWONG Nou NPOKUNTEI ano TIC NPOCWPIVES dIAPOPEC METAEU TNG AOYIOTIKAG a&iag kal TNG PopPOAOYIKNG
BAong Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBarOpevoc gpopoc £100dNUaTog Oev
AoyileTal €av npokUNTEl and TNV APXIKN avayvwpion CTOIXEioU evepynTikoU N naénTikoU o€ ouvaiiayn,
EKTOC EMIXEIPNMUATIKAG OUVEVWONG, N ornoia oTav €yive n ouvaiiayn dev ennpeace oUTE TO AOYIOTIKO OUTE TO
(popohoyikd kEPDOG 1| {nuia.

O1 avaBaMOPeVEG (POPOAOYIKEG aNAITAOEIC KAl UNOXPEWOCEIC anoTIHWVTAl YE PACn TOug (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAMEVETAI Vd €(QAPUOCTOUV OTN XPron Katd Tnv onoia Ba diakavoviaTei N anaitnon n n
unoxpEwaon, AaupavovTac unown Toug (PopoAoyIKoUC OUVTEAEDTEC (Kal OopoAoyIKoUG VOUOUC) NMou £XOUV
TeBei oe 10XU 1 ouolaoTIka 1oxUouv WEXPI TNV nuepounvia Tng Kartaortaong OIKoVopIKNG Ofong. e
nepinTwon aduvapiac oagouc nPoodIopIoPoU TOU XPOVOU avaoTpopnG TwV NPoowpIvaV  Oldpopwv
€QapHoleTal 0 POPOAOYIKOG GUVTEAEDTNG Nou IoXUEl KATA TNV €NOMEVN TNG NUEpounviac Tng KatdaoTaong
OIKOVOIKNG @€ong Xpnon.

O1 avaBaA\OPEVEG (POPONOYIKEC anaiTnoelC avayvwpilovTal kata Tnv €KkTaon oTnv onoia Ba undpéel
MEAOVTIKO (popohoynTeéo KEPDOG Yia Tn Xpnoidonoinan Tng npoowpivic diagopdc nou dnuioupyei Tnv
avaBalAopevn  @opoloyikry anaitnon evw enaveEeTalovral O kABe nuepounvia TnG Kataortaong
OIKOVOUIKNG ©£0NC Kal PEIWVOVTAl KATA Tnv €ktaon nou Oev eival nAéov mBavo oTi Ba eival diabéaipo
ENAPKEC POpoAoyNTED KEPDOC yIA va EMITPEYEI TNV a&lonoinan TNG WEEAEIAG JEPOUG 1] TOU OUVOAOU QUTNG
NG avaBardPevnG popoAoyIKiG anaitnong.

O avaBaAl\opevog @opoc €100dNUATOC avayvwpileTal yia TIC NPoowpIVEG dIAPOPEC MOU NPOKUNTOUV anod
enevdUOEIC 0 BUYATPIKEC Kal CUVOEDEUEVEC ENIXEIPNOTEIC, WE £EQipeDn TNV NEPINTWON NOU N avacoTpopr) TwV
NPOCWPIVWV dIaPopwV eAEyxeTal and Tov ‘OuiIlo kal €ival mBavd 0TI ol NPoowpIVEG dlapopeg dev Ba
avaoTtpapoUlv aTo NPoPAENTO PEAAOV.

O1 nepIoTOTEPEG AANAYEC OTIC avaBaANOUEVEG (POPONOYIKEC ANAITACEIC 1] UNOXPEWOEIC avayvwpilovTal aav
£va KOMUATI Twv (PopoAoyik®wv €£00wv oTnv KaTtdoTtaon Zuvolikwv EcOdwv Tng xprionc. Movo auTec ol
METABOAEC OTa OTOIXEid TOU €vepynTIKOU 1} OTIG UMOXPEWOEIC MOU €MNPEAloUV TIC NPOCWPIVEG OIAPOPEC
avayvwpifovTal kateuBeiav oTa idia kepaAaia Tou OpiAou, €XOUV WG ANOTEAECKA TNV OXETIKA AAAayr oOTIG
avaBarAOpEVEC POPONOYIKEG ANAITACEIC I} UNOXPEWTEIC VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacuou Tng
kaBaprg B€ong.

7.15 NapoxEG OTO NPOCWIKO

(a) BpaxunpoOeopEG NAPOXEG
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O1 BpaxunpdBeoEG NAPOXEC MNPOG TO NPOCWIKO O XPrHa Kal o€ €i50¢ kKaTaxwpouvTal we €600 oTav
kaBioTavral SOUAEUPEVEC.

(B) Napoxég pera Tnv £€§030 anod Tnv unnpegia

O1 napoxec Petd Tnv £€000 anod Tnv unnpeoia nepIAaPBavouv TOCO NPOYPANUATA KABOPIOUEVWY EICPOPWV
000 Kal NPoYypANHATa KaBopIoUEVWVY NAPOXWV. TO DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIoPEVWV
EI0POPWV KATAXWPEITAl w¢ £€€0d0 aTnv Nepiodo nou agpopd.

H unoxpéwon nou kataxwpeital otnv Katdotaon OIKOVOUIKAC ©£onG yia Ta npoypdupaTa KaBopioUEVwY
napoxwv €ivai n napovoa a&ia Tng deopeuonc yia TNV kabopiouevn napoxn. H dEoueuon TnNG KabBopiopEVNG
napoxnc unoAoyileTal £TnOiWG anod aveEapTnTo avaloyioTr PE Tn Xpron TG YeBodou Tnc npoBeBANMEVNC
NIOTWTIKNAG povadog (projected unit credit method).

O1 JETABOAEG OTIC UNOXPEWOEIC TOU NPOYPAUMATOC KABOPIOUEVWY NAPOXWV NMOU OXETICOVTAl PE TO KOOTOG
TPEXOUOAG anaoyoAnong kal To XPNHATOOIKOVOUIKO KOOTOG anod TOKoug avayvwpilovral oTnv Kataoraon
JUVOAIKwV EcOdwv, evwy Ta avaloyioTiKa KEPON 1 {NUIEC Mou MPOKUMNTOUV and ENAVEKTIUNOEIG AOYW
MeTaBoAwv Twv napadoxwv, kataxwpoUvTtal oTnv Kataoraon Aoinwv ZuvoAlkwv Ecodwv.

To €MITOKIO NPOEEOPANONG TWV KABOPIOUEVWV UMOXPEWOEWY META Tnv €E000 and Tnv unnpeoia
npoaodlopileTal He avapopa o€ anodOoEIC TNG ayopdc, UWNANG NoldTNTAG ETAIPIKWY OJOAOYWV KATA TN ANEN
NG Nepiddou avapopdc.

(y) Napoxég TeppAaTIoHoU TG anacXoAnong

O1 napoxéC TepuaTiopoU TnG anaocXoAnong nAnpwvovtalr otav ol gpyalopevol anoxwpoUv Mpiv Tnv
nuepopnvia ouvra&lodotnoewe. O ‘OWINOC KATAXWPEI AUTEC TIC NAPOXEC OTav OeoueUeTal, €iTe OTAV
TepuaTilel TNV anacXoAnon unapxovrwv epyalopevwy oUPQMVA PE £va AENTOUEPEC NPOYPANA YId TO OMoio
dev undpyel MBavoTNTa aANOoupaonG, €iTe OTAv NPOCQEPEI AUTEC TIC NAPOXEC WG KivnTpo yia £6ghouacia
anoxwpnon. MNapoxec TEpUATIOPOU TNG anacyoAnong nou ogeilovral 12 Prveg PETA TNV nUEpoUnvia Tng
KatdoTtaong Oikovouikng ©£ong npoeo@AolvTal oTnv napouoa aia Touc.

3TNV NEPINTWAN TEPUATIOPOU anaaxoAnong nou undpxel aduvapia npoadiopiopoU Twv epyalopévav nou Ba
KGvouv Xprion autwv Twv napoxwv, Oev Yiveralr AoyioTikonoinon aAd yvwoTtonoinon wg evOeXOUevVN
unoxpEwon.

7.16 MpoBAcysig

O1 npoBAgyeIc oxnuarilovrar 6Tav:
e Yndpxel Mdia napoloa VOUIKN 1 TEKMAIPOMEVN UMOXPEWON C AMNOTEAEOUA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavodv 0TI 6a anartnBei ekpor) Nopwv yia d1IaKavoviouo TN UNoXpEWaOnG,
e To anairoUuevo Noco pnopei va anoTiundei agidnioTa.

O1 npoBAeweic enaveEeTalovral oTo TEAOC KABe XpAong kal npooapuolovTal £T0I WOTE va aneikovi{ouv TIG
KaAUTEPEG OUVATECG eKTIUNOEIG. Av Oev ival nA€ov miBavo ot Ba anaiTnOei Wia ekpor) NOPWV NPOKEIKMEVOU va
dlakavovIOoTEl Hia UNoXpEwan yia Tnv onoia xel non oxnuatiodei npoBAsYn, TOTE AUTH AVACTPEPETAI.

O1 npoBAEyeig unoAoyidovral oTnv napouoa a&ia Twv €£0dwv Ta onoia, BAcel TNG KAAUTEPNG EKTINONG TNG
dloiknong, anaitouvral va kaAUwouv Tnv napoUoa uUmoxpéwon Tnv nuepounvia Tng Kartdortaong
OIKoVOUIKNG O£onc. To NPoeEOPANTIKO EMITOKIO MOU XPNOIUONOIEITAl Yid TOV NpoadIopIoUo TNnG napolaoag
a&iac avTikaTonTpilgl TIC TPEXOUOTEG AYOPAIEG EKTIUNOEIC Yia TN XPOVIKN afia Tou XprKaTog Kal auENoEIC nou
aQopoUuV TN CUYKEKPIKEVN UMNOXPEWQN.

J€ NEPINTWOEIC OMOU N EKPOI OIKOVOUIKWV MOPWV WC aNOTEAEOUA NAPOUCWY JEOPEUCEWY BewpeiTal pn
neavr), N To Nogd TNG NPOBAewNC dev pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal kapia unoxpEwan
OTIG OIKOVOMIKEG KATAOTACEIC, €KTOC £Av €EeTaleTal OTA MAAIOIO HIA OUVEVWONG EMIXEIPNOEWV. AUTEG Ol

38



EVOEXOMEVEG UMNOXPEWOEIC avayvwpilovTal oTa nAgiola TNG KAaTavoung ToU KOOTOUG arnOKTNONG OTd OTOIXEId
TOU VePYNTIKOU Kal OTIC UNOXPEWOEIC KATA TNV CUVEVWOT) ENIXEIPNOEwY. Ol EVOEXOUEVEC UNOXPEWOEIC OEV
avayvwpilovTal oTIC OIKOVOUIKEG KATAOTACEIC AAAd yVWOTOoNoIoUvTadl, EKTOC av N mlavoTnTa EKpowv NOpwv
Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OQEAN €ival eAaxIoTn. MiBaveég €I0poEC and OIKOVOUIKA OMEAN yia TOV
‘Ouiho nou Oev nAnpoUv akOun Ta KPITAPIA €vOC MEPIOUCIAKOU OTOIXEIOU BewpouvTal eVOEXOUEVEC
anaiTrnosic Kal yvwaoTonoloUvTal EpOCoV N €10PO0N OIKOVOUIKWY OPEAWV gival moavr.

7.17 KpaTiKEG ENIXOPNYNOEIG

O1 KpATIKEG €nIXOpNYNOEIG kaTaxwpouvTal otnv €UAoyn afia Toug Otav undpxel n PBeBaidtnTa OTI N
eniyopriynon 6a sionpayBei kai o ‘'OgIAo¢ Ba CUPHOPPWOEI e OAOUC TOUC OXETIKOUG Opouc. O KPATIKEG
EMIXOPNYNOEIC MOU agopouv dandveg, kataxwpouvralr ortnv Kartdotaon Zuvohikwv Ecodwv oTav
KaTaywpeital kai n enixopnyoupevn dandavn £Tol WOTE va UNAPXEl avTIOTOIXIoN Tou €00dou e Tn danavn.
O1 KpaTiKEG eMmIXopnynosiG mou npoopilovral yia ayopd nayiou efonAiopou, kataxwpoUvTal OTIG
UMOXPEWOEIG KAl MIOTWVOVTAl OTIC ANOOBECEIC OXETIKEC ME TO KOOTOC nwAncewv, otnv Kataoraon
JuvoAikwv Ecodwv, pe Tn péBodo Tng oTabepng andoBeong oUP@wva Pe Tn JIApKEId TNG AVAUEVOUEVNG
WQPENIUNG {WNG TWV avTIOTOIXWV EMIXOPNYOUHEV@VY Nayiwv.

7.18 Avayvopion 000wV Kal e§03wV

'Egoda: Ta €00da nepidapBavouv Tnv 0hoyn afia Twv NwANoEwv ayabwv kal TnG nNapoxnc Unnpeciov,
KaBapd anod TOUC avaKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENIOTPOPEC. Ta dleTaIpikd €00oda péoa atov ‘OpiAo
anaAsipovTal nAnpwe. H avayvwpion Twv e00dwV YIVETAl WG €ENG:

(a) lNapoyr unnpeoiwv

H ETaipeia napéxel TIC UNNPECIEC TNG TOOO OF IDIWTEG A0BEeVEIG-NEAATEG 000 Kal O£ A0BeveiG-NEAATEG nou
KaAUnTovTal PEOWw TwV OouvepyalOUevwv ao@AMOTIK®V TAPEiwV Kal ac@alioTIKwVv opyaviopwv. Mo
OUYKEKPIKEVA O BaoIKOC ao@aMOTIKOG (POpEAG UE Tov onoio auvepyaleTal o 'OdIAoG kal n ETaipeia eival o
EONMYY. AgiCel va onueiwBei oT1, o1 ETaipeiec Tou OpiAoU £xouv oUVAWEI OUPPWVIEC HECW TWV OMOIWV Ol
aoBeveic kaAUnTovTal NANPWCE 1 HEPIKWE WC NPOG Ta €€00a TouG (MPOCUNPWVNHEVN auolfr]) o OTI agopa
ENEPBACEIC avoIXTNC Kapdiag, aoVIKEC Kal PayvnTIKEG Topoypagiec, apBponAacTikeég, AiBoTpiwieg, K.a. Ol
AopalioTikoi Opyaviopoi Pe Toug onoioug ouvepyaletal n Etaipia, agopolUv acpaMoTIKEC €TAIpieC Tou
€0wTEPIKOU aAAa kal Tou eEwTepikoU. Ta £ooda AoyidovTal Je Baon To oTadio OAOKARPWONG TNG UNNPECIAC
oTo kaBapo Moo NoU avapeveTal va sionpayBei ava karnyopia.

(B) MwArjoeig ayabav

O1 nwAnoeic ayabwv avayvwpilovral étav o ‘OpiAog napadidel Ta ayabd otouc neAAaTec, Ta ayabd yivovral
anodekTd and auToug kal n ionpagn Tng anaitnong ival eEacpaniopévn.

(v) Eooda arno 1okoug

Ta €0oda and TOkoug avayvwpifovral BAcel Xpovikng avahoyiag kai Ye Tnv XpAon Tou NpayupaTtikou
emTokiou. 'OTav undpyel anopsiwon Twv anarnoswy, N AOYIOTIKA afia auTwV HEIOVETAl OTO AVAKTNOIUO
nood TOUC TO onoio €ivali n napouod a&fid Twv AVAPEVOUEVWV HEANOVTIKQOV TAMEIOKWV POWV
NPOEEOPAOUPEVWV HE TO APYXIKO NPAyUaTikd €NITOKIO. TNV CUVEXEIa AoyilovTal TOKoI PE To idI0 enITOKIO £ni
NG anopeiwpevng (véag AoyioTikng) a&iac.

(0) Eooda ano pepiouara

Ta pepioparta, avayvepifovral we £0oda, oTav BepeNinveral To dikaiwpa gionpa&ng Toug dnAadn kaTa Tnv
nUEpopnvia €ykpiong Tng diavoung Toug ano Tn Mevikn ZuvéAeuon TnG kAbe sTaipiac.

'E€E0da: Ta £Eoda avayvwpilovral otnv Kataoraon Zuvolikwv Ecodwv oe dedouAeupevn Baon. Ol
NANPWKEC Mou npayuaTonoloUvTal yid AEITOUPYIKEC HICBWOEIG PETapEpPovTal oTnV KataoTaon SUVOAIKWV
Ecodwv w¢ €Eoda, kaTta To XpOVO XPNOswc Tou MioBiou. Ta £Eoda and TOKoug avayvwpilovTal o€
0edouAeupévn Baon.
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7.19 XpnHAaTOOIKOVOHIKA EpyaAsgia

Ta Baoikd epyakeia Tou Opilou eival Ta PETPNTA, O TPANE(KEC KATABEOEIC Kal Ol BpaxunpOBECUEC
anaITioEIC KAl UMOXPEWOEIC. AeDOUEVNC TNG BpaxunpOBeTUNG KUPIWG PUOEWE TWV EPYAAEIWV aQuTWV, N
Oloiknon Tou Opidou nioTelel OTI n €UAoyn a&ia Toug ouadiaoTikG TauTieTal Ye Tnv a&ia otnv onoia
aneikovifovtal ata AoyioTika BiBAia Tou Opidou. EminpooBeta, n dioiknon mioTelsl OTI TA EMNITOKIA MOU
kataBal\ovTal oe oxéon PE Ta ouvapBevta davela 1ooduvapolv PE Ta TPEXovVTa €UAoya eMITOKIA TNG
ayopdag Kal OUVeNwc, sV CUVTPEXOUV Ol NMPoUnoBEoeIC onolaodnnoTe Npooappoyng TG a&iag otnv ornoia
aneikovifovTal ol UnoXpewaoelg auTec. O 'OIAOG Oev XpNOIKONOIE XPNHATOOIKOVOUIKG Napaywya.

7.20 MiocBwozig

H ETaipeia €ival o MIoBwTnG:
(a) NEITOUpPYIKEC LHOBWOTEIG

MIoBwoEIC 6NoU ouaIMOWG O KivOUVOI Kal avTapoIBES TnG 1010KTNoIAag diatnpouvTal and Tov ekPIobwTA
(1510kTATN) TA&IVOPOUVTal WG AEITOUPYIKEG HIOBWOEIG. O NANPWHEG NOU YivovTal YIa AEITOUPYIKEC HIOBWOEIG
(kaBapég and TuXOV KivnTpa Nou Npoo@EPBNKav ano Tov ekUIcBwTH) avayvwpifovtal we ££0da e Baon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG HioBwanc.

(B) Xpnuarooikovouikes LIoBwOoEI

MioBwoelc nayiwv onou o ‘OpIAog diaTnpel ouoiwdwe OAOUC TOUC KIVOUVOUC Kal TIGC avTauoIBEC TNG
i0lokTnoiag, Ta&vopolvTal wC XPNMATOOIKOVOMUIKEC MIOBwoelIc. O XpNUATOOIKOVOUIKEG MIOBWOEIC
KepaAaionolouvTal e TNV &€vapén Tng Miobwong, oTn XaunAdTepn MWeTaEU Tng €uAoyng aiag Tou
MIoBwpEvou nayiou aToIxeiou i TNG napouoac agiag Twv eAaxioTwv pIoBwudTwy. Kade piobwua empepileTal
METAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E0dWV, £TOI WOTE va EMITUYXAVeTal £va oTabepo
EMTOKIO OTNV UMOAEINOPEVN XPNHUATOOIKOVOUIKH unoxpewon. Ol avTioTOIXEG UNOXPEWOEIC and HIcOwuara,
KaBapec and XpnuAaToolkovouika €£oda, aneikovifovral ora Advela. O1 TOkol avayvwpilovral oTnv
KatdoTtaon ZuvoAikwv Ecodwv TG Xprong katda Tn didpkela Tng nepiodou Tng HioBwong. Ta ndyia yia Ta
oroia €xouv ouvaQBei XPnNUATOOIKOVOUIKEG MIOBWOEIC, anooBevovTal aTn MIKpOTEPN NePiodo, ONWG auTh
kaBopileral, and Tnv w@EAIUN {wr) Kal To XpOvo TNG Hiobwaong, oTIC NEPINTWOEIG nou dev peTaPiBaleTar n
KUpIOTNTA TOU nayiou.

H ETaipeia €ival o eKPIGOWTNG:
NEITOUPYIKEG LITBWOEIC

>ToIXEIa TOU EvePYNTIKOU Ta onoia PIGBmVOVTal O TPITOUG PE ASITOUPYIKEC OUPBAOEIG nepiAapBavovTal oTa
KN KUKAOQopoUVTa OTOIXEId TOU EVEPYNTIKOU, OTN KATNYopid TwV eVOWUATWV nayinv kal Twv enevOUoEwY
oc akivnta. Ta nayia autd anooBévovral ortn Oidpkeld TNG W@EENUNG (WNAC TOuG ONWG Kal Td
1Idloxpnoigonololpeva ano Tnv Etaipeia nayia. To €0000 and Ta evoikia avayvwpileTal ota €0oda Tnv
nepiodo Tnv onoia apopouv CUUPWVA WE TN OXETIKN oUPBacn evoikiaonc.

7.21 Képdn ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoloyilovral diaipwvTtac Ta kabapa kEpdn nmou avaAoyoUv OTOUG
METOXOUC TNG UNTPIKNG ETAIPEIAC HE TOV ECO OTABUICUEVO apPIBPO KOIVWY PETOXWV NOU €ival o€ KUKAOpopia
kata Tn didpkela kaBe £Touc, £€aIPWVTAC TOV PECO OpPO TWV KOIVWV WETOXWV MOU anokKTRBnkav wg idlec
METOXEC,

Ta peiwpéva kEPOn ava petoxn unoAoyidovral diaipwvTac To kabapd KEPOOG nMou anodideTal OTOuG
METOXOUC TNC UNTPIKNG (apoU apaipebei 0 TOKOC €Ni TWV HETATPEYIHWY HETOXWV HETA POpwV) YE TOV PECO
OTAOUIOPEVO apIBUd TWV PETOXWV O KUKAOMOpPIa KaTa Tn OIapKeld Tou £Touc (MPOCAPUOCUEVO Yia TnV
€Nidpacn TwV anopEIOUPEVWY PETATPEWIHWV HETOXWV).

O MECOC OTABUIOUEVOG apIBUOC TWV KOIVWV HETOXWV OE KUKAOQOpia Kata Tn JIdpKela TNnG AOYIOTIKAG
nepIOdOU Kal yia OAeG TIC NapoucialOPEVEG AOYIOTIKEC NePIODOUC NPooappoleTal yia YEYOVOTA MOU £XOUV
METABAAEI TOV apIBUO TWV KOIVWV HETOXWV GE KUKAOQOPIa Xwpig avTioToixn METABOAr oToug ndpouc,.
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8. ZnUavTiKEG AOYIOTIKEG EKTIMNOEIG Kal Napadox£G ThG dloiknong

(a) Napadoxég TnG d10iknong

O1 Baoikég kpiosic nou npayuatonoiei n Aioiknon Tou OWIAOU Kal MOU £XOUV TNV ONMAVTIKOTEPN €nidpaon
oTa nNoad nou avayvwpiovral aTic OIKOVOUIKEG KaTaoTaoelc oxXeTI(oVTal KUPIWG HE:

Ta&ivopnon XpnHaTooiKovOHIK®V Méowv

O1 AOYIOTIKEG apXEC nou epappolel o 'OpIAog anaitolv TNy Ta&IvOUNon TwV XPNHATOOIKOVOUIKWY OTOIXEIWY
TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV anoKTNOr TOUG, O dIaPOPETIKEC KATNYOPIEC:

e Enevdloeig kaTexdpevee we TN Anén. Ma tnv Ta&ivounon evog oToIXEioU oTnv KATnyopia autn, n
Aloiknon eEeTalel eav nAnpolvTal Ta KpIThpia Tou AAT 39 Kal CUYKEKPIKEVA TO KATA NOCO 0 ‘'OIAOG
€xel TNV NpOBeoN Kal TNV IKAVOTNTA Va TIC KPATNAOEl €wG T ANEN TOUC.

e  XpnUATOOIKOVOUIKA HEOA KATEXOUEVA YIa EMNOPIKOUC okomnoUC. XTNV KATnyopia auTr evTacoovTdl ol
enevOUOEIC KAl Ta Napaywya nou dnuioupyolvTal KUpIWG PJe okond Tnv €niTeuén BpaxunpoBeopou
KEPOOUG.

e  XpnNUATOOIKOVOUIKA OTOIXEId TOU €EVEPYNTIKOU KAl UMOXPEWOEIG Ot e€UAoyn afia HEOW TNG
KaTtaoraong Zuvohikwv Ecodwv. H Ta&ivounon piag enévduong oTnv karnyopia auTr, €Eaprtdral
anod Tov TPOMo Mou anoTihd n Aioiknon Tnv anodoTikOTNTa kai Tov kivduvo Tng enevduonc. ‘Etol,
oTNV Katnyopia auTtn evrdooovTal Kal enevOUCEIG Nou Oev AVIKOUV OTO €UMOPIKO XapTOpUAAKIO
aA\G oTO XapTOPUAAKIO EMNIXEIPNUATIKOV CUMHETOXWV Kal napakohouBoUvTal owTepIkd, oUPPwva
ME Tn oTpaTnyikn Tou Opilou, aTnv eUAoyn a&ia Touc.

(B) EkTipnosig kal YnoBéoeig

SUYKEKPIPEVA Nood Ta onoia nepiAapBavovral f ennpealouv TIC OIKOVOUIKEG KaTaoTAoelig KaBweg Kal TIC
OXETIKEC YVWOTOMOINTEIC EKTIMWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA WE AEIEG I} GUVOIKEG ol
oroiec dev eival duvaTov va gival ywoTeC Pe BefaidTnTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKWV
Kataotdoewv. Mia AoyiOTIKR} ekTignon Oswpeital  onuavTik OTav  €ival  onuavTikn  yia TNV
XPNUATOOIKOVOUIKN KatdoTtaon kai Tnv Kataoraon ZuvoAikwv Ecodwv Tou Opikou kal anartei TIG nio
OUOKOAEG, UMOKEIYEVIKEG T MEPINAOKEG Kpioelc TNG Aloiknong. O ‘OpIAOC a&loAoyel TETOIEG EKTIMNOEIG OF
ouvexn PBaon, BacilOpevoc OTa anoTeAéopaTa Tou napeABOVTOC Kal OTNV E€UNEIPIQ, O CUOKEWEIC HE
€10IkoUG, o€ TAOEIG Kal o€ AAeG pEBGDOUG o1 onoieg BewpoUvTal AOYIKEG OTIG CUYKEKPIPEVEG OUVBNKEG, ONwg
€nionc kai TIC NPOBAEWEIC OXETIKA JE TO NWC AUTA eVOEXETAI va AAAGEOUV OTO PEAOV.

ZuveVWOEIG ENIXEIPNOEWV

Katd Tnv apyikn avayvopion Ta OTOIXEId TOU £vepynTIKOU KABWC KAl Ol UMNOXPEWOEIC TNG ANOKTWHEVNG
enixeipnong oupnepiAauBavovTal oTig evonoinuéveg OIkovouikeG KaTaoTaoelg oTig eUAoyeG agieg Toug. Kata
TNV ENIPETPNON TWV EUAOYWV a&IV 1 AlIOIKNOn XPNOIKOMOIEI EKTIUNOEIC OXETIKA PE TIG MEAOVTIKEC TAUEIAKEG
POEC, WOTOCO TA NPAYHATIKG anoTeAéopaTa evOEXeTal va diagépouv. OnoladnnoTe ahhayr) aTnv eMPETPNON
META TNV apyikn avayvopion 8a ennpeacel Tnv EMPETPNON TNG unepagiac.

‘EAeyxol Anopgimong Ynepagiag kai AuAwv ZToixeinv Tou EvepynTikoU pHe AnEPIOpIoTn Q@EAINN
Zon

O 'OpINOC DIEVEPYE TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac Kal Twv AUAWV OTOIXEIWV TOU evepynTIKoU
Me anepiopioTn didpkeia {wng nou €xouv npokUwel and BuyaTpIKEG Kal OUYYEVEIC, TOUAAXIOTOV O€ £TNOIA
Baon n kal OnoTe undapyel €VOEIEN yia ANopEiwan, cUPpwva pe TIc diaTageic Tou AAM 36. Mpokeiyevou va
dlanioTwBei av ouvTpEXouv AOYOI anopEiwong, anaiTeital o unoAoyiopog TnG a&iag xpriong kai TnG eUAoyng
a&iac anoPeiwPéVNG KaTa TO KOOTOC NWANCNG TNG ENIXEIPNUATIKAG Movadag. Suvnwe xpnoiyonololvTal ol
pEBodoI napoloac afiag TAPEIKWV powv, N dnoTiynon PBdosl OeKT@V OPOEIdWY CUVAAaywv 0
EMIXEIPNOEWVY Mou dianpaypaTelovTal o evepyd ayopd kai n XpnuaTioTnpiakn Tiun. Ma Tnv epapuoyn Twv
OUYKEKPIMEVOV PEBOdWY, n Aloiknon anaiteital va XpnolUonoInoel OTOIXEId ONWG EKTIMWHEVN HEANOVTIKN
kepdogopia TN BUYaTpIKNG, ENIXEIPNUATIKG oxEDIa kaBwE kal aToIXEId TNG ayopdc, ONwe ENITOKIA KA.
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e Anopciwon Evoopatwv MNayiov

Ta evowuata ndyla oToixeia eAeyxovTal yia okonouUg anopeiwong éTav yeyovoTa 1 aAAayEG OTIG OUVONKEG
unodnAwvouv OTI N AoyIoTIK TOUG a&ia unopei va unv €ival avaktnoipn. Ma Tov unohoyiopo Tng agiag Aoyw
XpAonG n Aloiknon eKTIHA TIGC MEANOVTIKEG TAMEIOKEC POEC AMO TO MEPIOUCIAKO COTOIXEIO N TNV Hovada
TAPEIOKAC PONG Kal EMNIAEYEl TOV KATAAANAO OUVTEAEDTH NPosEOPANCNG yia va unoloyiosl Tnv napouoa agia
TWV HEAAOVTIKWV TAHEIAKMY POWV.

e  Q@éNiPn Zwn ANOOBECIHWV ZTOIXEIWV

H Aioiknon e€etalel TIC wPENPEC (WEC TWV aANOORECINWY OTOIXEIWV O KABe xprion. Tnv 31.12.2014 n
AI10iknoN €KTIUG OTI 01 WPENIPEC {WEC aVTINPOCWNEUOUV TNV AVAUEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
evepynTikoU (BAéne Znueiwon 7.3 & 7.4).

e ExTipnon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEowv

O unoAoyIopOC TNG EUAOYNG a&iag TV XPNHATOOIKOVOUIK®WV OTOIXEIWV Tou evepynTikoU Kal naénTikou yia Ta
oroia dev uNApYouv ONUOCIEUMEVEC TIMEG ayopdc, anaiTei Tn XPNOIMOMNOINGN OUYKEKPIMEVWV TEXVIKWOV
ekTipnong. O unoAoylopdg TNG UAoyng a&iag Toug anaitei dIaPoOpwV EIOWV EKTIUNOEIC. OI ONUAVTIKOTEPEG
agopoUVv OTNV EKTIINON TwV dIaPOpwV KIVOUVWY OTOUC OMOIoUG UNOKEIVTAl TO PEGO, ONWG ENIXEIPNHATIKOG
KivOuvog, KivOUvoC peuaTOTNTAC KTA., KAl EKTIMNGON TWV HEAAOVTIKWY MPOONTIKWY KEPDOPOPIAC EMIXEIPHOEWY
O€ NEPINTWON ANOTIUNONG CUMHETOXIKOV TITAWV.

e Anopgiwon XpnUAaTooIKOVOHIK®OV MEéowvV

O 'Opihoc akoAouBei Tic 0dnyiec Tou AAM 39 yia Tov €Aeyxo anopeiwong TnG a&iag Twv enevoUCEWV TouU.
KaTa Tnv npocdiopiouo Tou NOTE ia enévduon €XEl unoaTel anopeinon TG afia Tng o ‘OWIAOG ekTIUG, pad
Me aMoug napayovTec, Tn didpkeia ) Tnv €kTaon nou n eUAoyn a&ia piag enévduong eival XaunAoTepn Tou
KOOTOUG, YEYOVOC TO OMoio HMNopel va danoTeAédsl pia  avTiKEIMeVIKN  &vOelEn  anopesiwong, TN
XPNHATOOIKOVOUIKN BIwOIUOTNTA Kal TIG BPaXUNpOBEOHEG NPOONTIKEG EMIXEIPNMATIKEG MONITIKEG, TO PEAAOV
™G enévduong, ouunepidayBavopévv  napayovtwv Onweg n  enidoon Tng Plounxaviag kalr Tou
EMIXeIpNUATIKoU KAAOOU, oI aANayeC OTnv TeEXVOAOYia Kal OTIC AEITOUPYIKEC KAl XPNUATOOOTIKEG TAUEIAKEG

POEG.
e MpoBAeywn yia ®opo Eicodnparog

H npoBAewn yia @opo €100dnpaToc Ye Baon To AAM 12 unoloyileTal Ye ekTiynon Twv QOpwv nou Oa
KaTapAnBouv aTIC (POPOAOYIKEC APXEC Kal NEPIANAUBAVEI TOV TpEXOVTA POPO €1000NUATOC yia KABe xprion Kai
nNPOBAEYN yia Toug NPOOBETOUG POPOUC Nou NMIBavov va NPoKUWOoUV og PopoAoyIKOUG EAEYXOUG.

Ia To ouVOAIKO NPoadIoPITHO TNG NPOPRAEWNC YIa POPO €I00ONKATOC, ONWC NapouacialeTal oTnv KataoTtaon
OIKOVOUIKNG @€onc, anarroUvTal ONPAvTIKEG EKTIMACEIC. A CUYKEKPIMEVEG oUVAAAAYEC Kal unoAoyiopoUc, o
npoodIopIoKOG TNG TENIKNAG @opoloyiag eival aBéBaiog. O ‘OpiIlog  avayvwpilel UNOXPEWOEIG YIa
npoBAenopeva gopoloyika {nTnuata We Bacn unoloyiopoUc yia To KaTa noco 6a NpokUWel eMnpoaBeTn
(popoAoyia. ‘'Onou To TEANIKO POPOAOYIKO anoTEAEOHA aUT®V TwV (NTNHATWV dlapEpel and To NOTO MOU EXEl
apxikd avayvwpioaTei ol dlapopeg ennpealouv TNV NpOBAEwn yia GOpo €100dNKATOC Kal yia avaBaiidpevn
(popoAoyia aTnv nepiodo nou €yIve o NPocdIopPICHOC.

e ABEBain éKBacn EKKPEH®V ENISIKWV UNOBECEWV

O 'OpIAoG €EETALEI TIG EKKPEWEIC DIKACTIKEG UNOBEDEIC o KABe nuepopnvia Tng Kataoraong OIKOVOMIKNG
©¢ong kal npoxwpei oe dievepyela NPoBAEWewY yia enidikeg UNoBEoelc kaTta Tou Opilou, Bdcel oToIxEiwV
and Tn Nopikny Ynnpeoia, Ta onoia npokUnTouv PBACEl TWV NPOOPATWY £EEAIEEWV TwV UNOBECEWV Nou
diaxelpileTal (BAENe Znueiwon 10.30 A).
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e AvaBaAAopeveg ®opoAoyIKEG ANAITAOEIG ni POPOAOYIK®OV ZNHIOV

AvaBaMopevn popoAoyikn anaitnon avayvwpieral yia OAeC TIG axpnolonoinTeG POopoAoYIKEC {nuiec aTov
Babuo nou eivar mBavo oTI Ba unAp&ouv enapkry QOopPoAoyIKA KEPON nou 6a cupwn@IoToUV HE AUTEG TIC
popoAoyIkéC {nuiec. Ma Tov kaBopiouo Tou UYoug TNG avaBarAOPeVNC (POPOAOYIKNG anaiTnonG Nou UMopEi
va avayvwpioTel anaroUvTal OnUavTIKEG KPIOEIC Kal EKTIUNOEIC TNG Aloiknong Tou OpiAou, oI OMoieg
Baoilovtal oTa PeANOVTIKA (POpPOAOYIKA KEPDN O£ OUVOUAOHO HE TIC MEANOVTIKEC (POPOAOYIKEC OTPATNYIKEC
nou Ba akoAouBnBoUv (BAéne Znueiwon 10.6).

o TMpoBAéyeig yia Eniopaleic AnaiTnosig

O 'OpiIhog dievepyei NPoPBAEYEIC yia €MIOPAAEIC aNAITACEIC OE OXEON ME OUYKEKPIUEVOUG MEAATEC OTAV
unapyouv dedopéva 1 evOei&eig ol onoieg kaTtadeikvUouv OTI N €ionpa&n Tng OXETIKAG anaiTnong oTo oUVOAS
NG N kata éva pépog dev eival mbavr. H Aloiknon Tou Opilou npoPaivel o NEPIODIKN ENAVEKTIUNON TNG
ENAPKEIAC TNG NPOPRAEWNC OXETIKA HE TIC ENIOPAAEIG anaITOEIC O ouvdAPTNON TNG NICTWTIKNAG TNE NOMTIKAG
kalr AapBavovtac unown otoixeia Tng Nopikng Ynnpeoiag Tou Opikou, Ta onoia npokUNTOUV BAoEl
ene€epyaaiac I0TopIKWV dedOPEVWY Kal MPOoPpaTwy EENiEewv Twv UNoBEoewv nou diaxelpieTal.

e Ynoxpewoeig ap. 100 v. 4172/2013 — «Claw-Back>» ka1 «Rebate»
And Tov IoUAIo 2013 TéBnkav og epappoyr, cUPPwva e To apdpo 100 Tou v.4172/2013, Ta €&nc:

a) o unxaviopog autopatng sniotpodng (Claw-back) danavwv voonAeiag, SIayvwoTIKOV €EETACEWV Kal
quaikoBepaneiac. Baoel Tou pnxaviopou, n pnviaia danavn Tou EGvikou Opyaviopou Mapoxnc Ynnpeoiwv
Yyeiag (EOMYY) vyia OlayvwoTIkEG €EETAOEI, voonAsia kal @QuoikoBepansgieG mou napéxovral ano
OUMBEBANUEVOUG IDIMTEC NAPOXOUC UNNPECIWV UYeiag, dsv pnopei va unepBaivel To 1/12 TV EyKEKPIYEVWV
NIOTWOEWV Tou npounohoyiopoU Tou EONYY. To unepBdAlov noado, To onoio avalnTeital ek PHEPOUC TOU
EOMNYY and Touc oupBeBANUEVOUG IDIWTEC NAPOXOUG TWV AVWTEPW UMNPECIWV Uyeiac, unohoyileTal oe
e€aunviaia Bdon kar kataBAaMAeTar evrdg pnvog and Tnv €yypagn atopikn €idonoinon o Aoyapiaouo
Tpan&lnc nou Ba unodeiel o EONYY. e nepinTwon anpdktou napeAelosws TNG w¢ dvw npobeopiag, To
AloiknTikO ZupBoUAIo Tou EOMYY avaoTéAAel auTodikaing kal alnuiwg w¢ npog autov , Tn ouypacn Tou
oupBeBANuévou napdxou pe Tov EOMYY ,yia To XPOVIKO dIACTNMA WEXP!I TNV KATABOAr TOu GUVOAIKOU
OQEINOPEVOU MOooU eVTOKWE and autov (Ndpoxo) Tou nooou f Tnv €ionpa&n Tou kaTtd Tic SIaTAEEIC Tou
Kwdika Eionpa&ng Anuoocinv Ecodwv (K.E.A.E.). Qc Baon unoloyiopoU Tou nocolU €NIOTPOPHC Mou
avTIoToIXEl, ava prva, o kabe cUPBAAAOPEVO NAPOXO XPNOILONOIEITAl O PNVIAioG Aoyapiaopog Nou auTog
unoBdaAAel aTov EOMYY , é&vavT TwvV NAPEXOMEVWV YId TOV AVTIGTOIXO XPOVIKO OIA0TNHA UMNNPECIWV UYEIAC
OTOUG aoQaAiopEvoug Tou. Asv avayvwpilovral kal dev anolnpiovovral and Tov EOMYY dandveg nou
unoBal\ovTal o auTov YETA TNV Napodo ikoal (20) nuepwv and Tn AREn ekaoTou nuepoAoyiakoU prva.

To ouvoAikO Noao TN enioTpoPnic (claw-back) unohoyileTal oc e€apnviaia Baon, unoloyilovtac Tn diagopd
avageoa atnv npoUnoAoyiopévn kal TNV Npayyarikn dandavn, nou NpokUNTEl anod TNV arroUPevVn anod Toug
napoxoug dandavr, apolU apalpefolyv TUXOV EMICTPOPEC rebate kal AOINEC WUn anodekTEC dANAVeEC KATa ToO
XPOVO UMOAOYICHOU.

B) n kaBiEpwon kAMpakoUPEVOU nocooTou eni Twv ogeldwv Tou EOMYY yia voonheia, O1QyVWOTIKEC
€EETACEIC KAl PUOIKOBEPANEiEC TwV aoPANOUEVWY TOU NPOC Toug UPBEBANUEVOUC pE Tov EOMYY 1010TEG
NnapoXouG TwV w¢ Avw UNNPeCIwV Uyeiag, unép Tou Opyaviopou wg enioTpo®r (Rebate) yia kade urva.

To noao enioTponc ("rebate") unoloyiletar oe pnvigia Bdon, kalr anodideTal and TOUC UMOXPEOUG
NapoXouG UMNPECIWV UYEIQG, EVTOG UNVOG ano Tnv £yypaen f NAEKTPOVIKA aToMIKn €1donoinorn Toug, ot
Aoyaplaopo Tpan£dng nou Ba unodeigel o EOMYY.

O EONYY eminAéov OUvartal va cupywn@ilel Ta napanavw nood eniotpo@ng ("rebate'’) pe 100Mooeg oPEeIAEG
TOU MPOC TOuG NapdXoug evrdg Tou idlou r)/kal Tou nponyoUUEVOU £TOUG, ONWG AUTEC NPOKUNTOUV anod Ta
VOUIJa NapacTaTika Toug.

H epappoyn TnG napolaong unoupyikng andgaong xel IoxU ano 1.1.2014 €wg kai 31.12.2014.

01 0IaTAEEIC TV aVWTEPW NEPINTWOEWV (a) kal (B) €xouv avadpopikn ioxU and 01.01.2013 kai dIApKeIa £wG
31.12.2015.

H avwTépw VOUOBETIKI PUBUION NPOKAAECE TN NPOCMUYN TWV POPEWV TWV IDIWTIKWYV KAIVIKOV 0TO 3TE,
unoaoTnpifovTag ouoiaoTIKA OTI NPOKEITAl yId CUMWNQIOKO Kal JaTdiwan Tng ionpagng Twv oPEINOUEVWY
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noowv, Ve TauToxpova €niBAAAETal dWPEAV NApoXr UNNPECIWV UYEiac KaTta To WEPOG nou unepBaivel To
pnviaio nAagpdv danavwv Tou EOMYY.

O EOMNYY Tnv 28n Maiou 2014 kai Tnv 18n Nocuppiou 2014 kolvonoinoe WE TNV ANOCTOAr NAEKTPOVIKWOV
MNVUPATOV oTIC KAIVIKEG Tou Opidou MHTEPA Ta nood Tou rebate kai claw-back nou avTioToixouv oTn
xprion 2013 «kar To npwTo €€aunvo Tou 2014 cuvoMikoU Uwoug €16,5ek. nepinou  GuPNEPIAAKBAVOUEVOU
Tou OMA. EmMNpooBETwC npenel va smonuavel ot dev €xel oAokAnpwOei yia 1o 2015 n diadikaacia
avavéwong Twv CUUPBACEWV TwV IDIOTIKWV KAIVIKDV JE Tov EONYY pe anotéleopa Tnv kabuoTEpnon oTov
kaBopiopo Tou NAdIGiou ouvepyaaoiag kal Tou £TRoIoU NpolnoAoyioyoU ava napoxo.

O1 ouvepyaldpevec pe Tov EOMYY etaipeiec Tou Opidou mpoxwpnoav o€ KaTabeon NpoopUYNC EVAMIOV
Tou AloIKnTIKOU EgeTeiou ABnvav kaTta Twv and 28/5/2014 kai 18/11/2014 npafewv €kdoong anod Tov
EOMYY Tou noowv autopaTng enioTpognc «claw-back” kal noowv emoTtpo@ng “rebate” nou avtioToixouv
oTn xpnon 2013 kai To npwTo €Eaunvo Tou 2014.

EninAéov oTic 11/11/2014 dnuooielBbnke oto ®EK 3040/2014 n andgaon Tou unoupyeiou Yyeiac pe Tnv
ornoia yvwaoTonolouvTal Td HETPA EAEYXOU TWV danavwv TV IBIWTIKOV KAIVIK®OV. ZUPpwva Ye TNV anogaacn
kaBopileTal ora 235 eK. EUPW O GUVONIKOC NPoUnoAoyIoHOG yia To 2014 Twv Mevikwv, MIKT@V Kal EIdIkwv,
nANV YuxiaTpikwy, kAIVIkwv. EninpooBéTwg neplypageTal n yebodoAoyia unohoyiopou Tou claw-back yia 1o
2014 AapBavovTag un’ oyiv kabopliopévoug OEIKTEG o1 onoiol Ba NPOKUWOoUV ano Ta anoAoyIoTIKA OToIxXEia
Tou 2013 yia KaBe KAIVIKI) O€ OX£ON KE To oUVOAO Tou KAGdou.

Mexpl oTiyung eivar adlvartn n akpifri¢ NoooTikonoinon Tou npolnoAoylopou kal Tou claw-back nou
avTioToIXel 0g kABe KAwvikr, Tou Opidou Adyw pn yvwoTonoinong and nAsupdc EOMYY OAwv Twv
napapéTpwyv (KAGdou Kal KAIVIKWV EEXWPIOTA) ol onoieg pnopolv agionmioTa va odnynoouv O akpipn
npoadIopIoUO TwV avTioTolXwv noowv. Eniong 6a npénel va disukpivioBei 0TI Ta TeEAIKA Nood Tou claw-back
yia To 2014 B6a npokuwouv e£Ppdoov eAeyxBoUv kal ol UnNoBoAéC Tou ouvohou Tou €Toucg 2014,
€kkaBapioToUv kal TEAIKWOG ENkupwBoUv ano Tov EOMYY.

O 'Ouihoc kai n ETaipeia £xouv npoBei o= unoloyiopo Tou Claw-back kal Tou Rebate ano tnv évapén ioxuog
TWV ano®Aacswv €enBapUvovTac avTioTolXd Td OIKOVOMIKA TOUC anoTEAEOUATA. SUYKEKPIMEVA, EXEl
anopeInael TIG anaitioelig ano Tov EOMNYY nepiodou 01/01/2013-31/12/2014 pe To Nogd Twv €20,3eK.
nepinou w¢ anoTéAEoUa TNG epappoyng Tou apdpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013)
Kal TWV HETAYEVEOTEPWV OXETIKWV UMOUPYIKOV anoPpAacewV.

O1 ouvepyaldueveg e Tov EOMYY eTaipeiec Tou Opilou, pe BAon Ta koivonoioUpeva ano Tov EOMYY
EVNUEPWTIKA, yia To claw-back kai rebate, onueiwpaTa, NpoxmpPnNoav AnoKAEIOTIKA KAl JOVO yid AOYoug
(POPOAOYIKNG OUMHOPPWONG oUPewva pe Tnv MOA.1191/12.8.2014, otnv £kd00N TWV aVTIOTOIXWV
TIoAOYiWV ENIGTPOP®V Yia Tnv nepiodo 01.01.2013-30.06.2014.

EninAéov Tnv 18n Maptiou 2015 koivonoinénkav e Bacn Tnv ioxUouoa cUPBacn ano Trn oupBalAopevn
EAeykTikr) ETaipeia oTig kAivikég Tou Opidou, MHTEPA kai AHTQ Ta anoteAéoparta Tou OloiknTikoU Kal
IaTPIKOU €Aéyxou Twv unoBAnBévTwy Aoyapiacuywv npo¢ Tov EOMYY yia Tnv nepiodo 01.01.2013-
31.12.2013. Me Bdon Ta yvwaoTonoinfévra nopiouaTta ol MEPIKONEG aveépyovtal nepinou orta €2,6 ek. Ol
OUMPBAAOpeveG e Tov EOMYY kAvikéG Tou OpiAou €xouv RO Npoxwpnoel, BAcel TNG Keievng vouoBeaiag,
Oc UMOPBOAN €voTaong eni TWV OXETIKQWV €UPNUATWV. Me Oedopévo OTI N OpICTIKOMOINON TWV MOCV
nepikonwv npoUnoBéTel TNV oAokAnpwon Tng d1adikaciag Twv eVOTACEWV ME TNV €KOOON TWV OXETIKWV
TeAeoISIkwV anoPAacewv yia To GUVOAO Tou KAGdou, dev Unopei aTnv napouca (pAacn va NPoodIopIoTEl Y
akpiBeia To TEANIKO Mogd nepikonwv. Y€ KABe nepinTwon n Aloiknon ekTING OTI Ye Pacn Ta diabEoiya
oToIXEia, Ta anoTteAéopata TnG ETaipeiac kai Tou OpiAou €xouv ndn emiBapuvBei Pe enapkr) Nood kai ano
TNV OPICTIKOMNOINGN TWV NOCWV NEPIKONWY OV AVAMEVETAI NEPAITEPW APVNTIKN HETABOAN.

e MpoBAeywn yia Anodnpiwon MpocwnikoU
To Uwocg TG npoBAewng yia anolnuivon npoownikoU BacileTal o avaloyioTIK MEAETN. H avaloyioTiKn

MeAETN nepIAauPavel TNV OTOIXEIOBETNON NApadoXwV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
au&nong Twv apoIBwV TwV epyalohevwy, TNV auénon Tou JeiKTN TIHWV KATAVAAWTN Kal TNV avapevopevn

44



evanopévouaa pyaaciakn {wn. O napadox&C nou XpnoionoloUvTal EUNEPIEXOUV CNUAvTIKA aBeBaloTnTa kai
n Aloiknon Tou OpiAou npoBaivel og ouvexr enavekTipnon Toug (BAéne Snueiwon 10.13).

o Evdexopeva ZToixeia Tou EvepynTikou kai EVvOEXOHEVEG YNOXPEWOEIG

O 'OpiNoc epnAékeTal og OIKAOTIKEC DIEKOIKNOEIC Kal anolnUIWOEIC KATA Tn ouvhnen nopeia Twv £pyaciov
Tou. H Aloiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuavTika TNV OIKOVOUIKT B€on
Tou Opilou Tnv 31.12.2014. MapoAa auTtd, o KaBopIoUOC TwV EVOEXOUEVWY UMOXPEWOEWY NOU OXETICOVTal
ME TIC OIKAOTIKEG OIEKOIKNTEIC Kal TIC ANAITAOEIC €ival Jia noAUnAokn diadikacia nou nepIANaPBAVvEl KPIoEIC
OXETIKA HE TIC MOAVEC OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA ME TOUC VOUOUC Kal TOUG KAVOVIGHOUC.
MeTaBoAEG OTIG KpioeIg 1} OTIC diepunveieg €ival mBavo va odnynoouv og pia av&non i Jia HEiwon Twv
EVOEXOHEVWY UNOXPEWOEWY Tou OpiAou aTo péMov (BAéne Znueinon 10.30).

9. Aopn Tou OpiAou ka1 HEBODOG EVONoinoNng ETAIPEIOV

O1 eTaipeiec Tou Opilou oI onoie¢ nepIAaPPAvoOvVTal OTIG EVOMOINKEVEC OIKOVOMIKEG KATAOTACEIC TNV
31.12.2014, sivai o1 €&AG:

% M£00d0¢g Zxéon
A/A Enwvupia ETaipeiag 'Edpa ApaoTnpioéTnTa Sup/xns | Evonoinong | Tup/xng
1 MHTEPA A.E. EMGSa | Ynnpeoiec uyeiac 100,00% OMNIKN MnTpIKN
‘Apeon-
2 AHTQ A.E. EANGda | Ynnpeoisc uysiac 88,73% OMNIKn) ‘Eypeon
SUMMETOXN OTNV
3 AHTQ SYMMETOXQN A.E. EANGda | eraipeia AnTw A.E. 88,62% OMNIKn) Apeon
4 ANDA-LAB EMAda | Ynnpeoiec Yyeiag 88,73% OAIKN ‘Eppeon
Apeon-
5 AHTQ LAB A.E. EAMGda | Ynnpeoieg Yyeiag 80,57% OAIKN ‘Eppeon

JXETIKA ME TIGC avaypapOPEVEC OTOV NApaAndavw nivaka avéAEYKTEG @OpPoAoyIkd Xpnoelic (BAéne Znueinon
10.27 & 10.30B)

10. Znpeiwoei§ eni TOV OIKOVOHIK®OV KaTaoTaoswv
10.1 Evoopara nayia

Ta evowpara nayia (ynneda, kTipia, gnxaviuarta, Aoinog eEonAiopoc) aneikovifovral oTo 10TOPIKO KOOTOG
KTNOEWG JEIOV TIC CUOOWPEUPEVEG ANOCPRETEIC KAl TUXOV HEIMOEIC TNG agiag Touc,

Eni Twv evowpatwv nayiwv otoixsiwv Tou Opilou kai Tng ETaipeiag unapxouv sunpdyuara Bapn nooou €
50,5 ek., &vavti daveiopou Tnv 31.12.2014.

Kata Tn didpkeia TnG TpEXouoac xprnong, o ‘Ouihog kai n Etaipeia danavnoav nocod € 1,1ek. kal € 0,8¢k.
avTioTolxa, yid ayopd EVOWUATWV MNayiwv OTOIXEiwY, NMou agopouv Katd Kuplo AOYyo Tnv anokTnon
IaTpoUNXavoAoyikoU eEonAIopoU kal o€ BEATIMOEIC I KATAOKEUEC EYKATAOTACEWV.
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‘OpiIAog

KTipia kai MeTagopika ‘EminAa kal Axwv/oziq
MNooa o€ € Oikoneda € Ka'r':w'rc'lot-:l Mnxaviupara M(goc‘l, Aoinog uno Zuvolo
Y s €5onAIopog €KTEAEDN
NoyioTikn Agja Tnv 1/1/2012 20.526.333 49.878.876 28.960.582 65.538 12.417.011 145.349 111.993.689
SUCOWPEUPEVEG ANOOBETEIG 0 (6.040.803) (22.187.186) (24.691) (11.505.497) 0 (39.758.178)
e A G (E ST AP EE 43.838.073 6.773.396 40.846 911.514 145349  72.235.512
1/1/2012 3
MpooBrikeg 0 756.584 436.662 18.000 228.530 211.453 1.651.230
MwANCEIG /anocUpaeIg 0 0 (444.971) 0 (11.479) 0 (456.449)
ZuvaA\ayHaTikEG S1apopeEg 0 0 406.944 0 0 0 406.944
NOINEG PHETAPOPES 0 0 11.699 0 0 (54.099) (42.400)
AMOOBECEIC NEPIGBOU 0 (1.181.744) (2.116.637) (4.136) (445.850) 0 (3.748.366)
AnooBETEIG NWANBEVTWV
/anoOUPBEVTQY 0 0 441.774 0 11.362 0 453.136
NOINEG HETAPOPEG 0 0 (145.822) 2 0 0 (145.820)
NoyioTikr Agia Tnv 31/12/2013 20.526.333 50.635.460 29.370.917 83.538 12.634.063 302.703 113.553.013
SUCOWPEUPEVEC ANOOBETEIC 0 (7.222.547) (24.007.868) (28.825)  (11.939.986) 0  (43.199.226)
Ka@apn AoyioTikn Agia Thv
31/12/2013 20.526.333 43.412.913 5.363.049 54.712 694.077 302.703 70.353.787
KTipia kai MeTagopika ‘EminAa kai Awiv/aeig
Oikoneda pia K Mnxaviparta Pop Aoinog uno Z0volo
E£YKATAOTACEIG Méoa . .
€EoNAIOHOG EKTEAEON
NoyioTikn Agja Tnv 1/1/2014 20.526.333 50.635.460 29.370.917 83.538 12.634.063 302.703 113.553.013
SUCOWPEUPEVEG ANOOBETEIG 0 (7.222.547) (24.007.868) (28.825) (11.939.986) 0 (43.199.226)
KaBapn AoyioTikn Agia Tnv 20.526.33 43.412.913 5.363.049 54.712 694.077 302703  70.353.787
1/1/2014 3
MpooBrkeg 0 357.595 353.835 0 335.621 45.046 1.092.097
MwARACEIC /anocUpaEIg 0 0 (178.310) 0 (4.434) 0 (182.744)
AvaTa&gIivounoeig 0 110.486 188.375 0 0 (298.861) 0
NOINEG PETAPOPES 0 0 0 0 (3.844) (3.844)
AnooBETeIg NePIOdOU 0 (1.199.647) (1.622.588) (4.511) (379.656) 0 (3.206.403)
AnooBeoeic nwAnBevTwv 0 0 171.479 0 4.434 0 175.912
/anogupBevTwv
NoyioTikr Aia Tnv 31/12/2014 20.526.333 51.103.542 29.734.817 83.538 12.965.250 45.044 114.458.523
SUCOWPEUPEVEG ANOOBETEIG 0 (8.422.194) (25.458.978) (33.336) (12.315.209) 0 (46.229.717)
KaBapn NovioTikn ABla TV 5 576 333 42.681.347 4.275.838 50.202 650.042 45.044  68.228.806

31/12/2014
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H Etaipeia

Kripia kai MeTagopika ‘EminAa kai Akiv/oeig
MNMooa o€ € Oikoneda £YKATAGTAGEIC Mnxaviuara Mica sﬁér?;:gﬁég o ;I;\:an Zovolo
NoyioTikn Agia Tnv 1/1/2013 16.000.000 36.492.962 25.674.878 20.552 10.600.274 0 88.788.664
SUCOWPEUPEVES AMOOBETEIC 0 (3.725.242) (19.819.954) (8.510) (9.976.760) 0 (33.530.466)
f;’f;’;gl’;w"’"“‘“ REI 16.000.000 32.767.720 5.854.924 12.041 623.514 0  55.258.199
MpooBrkeg 0 753.534 354.343 18.000 178.103 0 1.303.980
MNwAnRoeIg /anocupoeig 0 0 (444.971) 1} (6.984) 0 (451.954)
SUVaANaypaTIKEG DIapopES 0 0 406.944 0 0 0 406.944
ANOGBETEIC MEPIOAOU 0 (691.519) (1.755.312) (4.136) (332.649) 0 (2.783.616)
AnooBECEIG NWANBEVTWY
/anooUPBEVTGV 0 0 441.774 0 6.887 0 448.661
NOINEG HETAPOPEG 0 0 (145.822) 2 0 0 (145.820)
NoyioTikn Agia Tnv 31/12/2013 16.000.000 37.246.496 25.991.193 38.552 10.771.393 0 90.047.634
SUCOWPEUHEVEG ANOORETEIG 0 (4.416.761) (21.279.312) (12.644) (10.302.522) 0 (36.011.239)
Ka9api) AoyioTiki) Atla mv 16.000.000 32.829.735 4.711.881 25.907 468.872 ()} 54.036.395
31/12/2013 .000. .829. 711, d 4 .036.
Kripia kai MeTagopika ‘EminAa kai AxiviiTonol

Oikoneda EYKATAOTAGEIC Mnxaviuara Mica s&gr?;\?g:bg 2:(::3 ::: Z0volo
NoyioTikn Agia Tnv 1/1/2014 16.000.000 37.246.496 25.991.193 38.552 10.771.393 0 90.047.634
ZUOOWPEUPEVEG ANOOBETEIC 0 (4.416.761) (21.279.312) (12.644) (10.302.522) 0 (36.011.239)
KaBapn AoyioTikn Agia Tnv 16.000.000 32.829.735 4.711.881 25.907 468.872 0 54,036.395
1/1/2014
MpoaBrkeg 0 353.124 190.358 0 262.035 0 805.517
MNwAnoeIg /anooUpoelg 0 0 (170.975) 0 (4.133) 0 (175.108)
AnooBéoeic nepidoSou 0 (707.079) (1.339.397) (4.511) (273.955) 0 (2.324.942)
AnoOBEOEI'C nwANBeVTV 0 0 164.144 0 4.133 0 168.277
/anooupBEvTwv
NOINEG HETAPOPEG 0 0 1 0 0 0 1
AoyioTikn Agia Tnv 31/12/2014 16.000.000 37.599.620 26.010.576 38.552 11.029.296 0 90.678.043
SUOOWPEUPEVEG ANOOBETEIC 0 (5.123.840) (22.454.565) (17.155) (10.572.343) 0 (38.167.903)
KaBapn AoyioTiki) Agia Tnv 16.000.000 32.475.780 3.556.011 21.397 456.952 0  52.510.140

31/12/2014

Ta evowparta ndayia nepIAaPBAvVOUV Ta KATWTEPW MO, Ta onoid o 'OPIAOG KATEXEI WG MITOWTNG CUPPWVA
ME XPNHATOOIKOVOUIKEG HIOBWOEIC:
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AKIVNTONOINCEIG

Mooa o€ € Mnxavnpara uné ekTEAEON Z0voAo
NoyioTikn A&ia Tnv 1/1/2013 4.552.516 0 4.552.516
SUCOWPEUPEVEG AMOOBETEIG (3.529.378) 0 (3.529.378)
KaBapn AoyioTikij ASia Tnv 1/1/2013 1.023.138 0 1.023.138
MpoaoBrikeg 0 188.375 188.375
Maton oupBoAdinv pHioBwong (2.881.161) (2.881.161)
Mauon oupBoAdinv pioBwong 2.491.471 2.491.471
AnooBECEIg NEPIODOU (313.957) (313.957)
NoyioTikn A€ia Tnv 31/12/2013 4.162.826 188.375 4.351.200
SUOOWPEUPEVEC AMOOBETEIG (3.843.335) 0 (3.843.335)
Ka@apn AoyioTiki Aia Thv

31/12/2013 319.491 188.375 507.865

. AKIVNTONOINOEIG ,
Mnxavnpara uné ekTEAEON ZUvoAo

NoyioTikn Afia Tnv 1/1/2014 4.162.826 188.375 4.351.200
ZUOOWPEUPEVEG ANOOBETEIC (3.843.335) 0 (3.843.335)
Ka@apn AoyioTiki ASia Thv 1/1/2014 319.491 188.375 507.865
Avata&ivopnaoeig 188.375 (188.375) 0
AnooBéoeig nepiodou (149.095) 0 (149.095)
NoyioTikn A&ia Tnv 31/12/2014 4.351.200 0 4.351.200
ZUOOWPEUPEVEG ANOOBETEIG (3.992.429) 0 (3.992.429)
Ka@apn AoyioTikn A§ia Tnv

31/12/2014 358.771 0 358.771

10.2 Ynepagia

Katd tnv 31.12.2014 JievepynBnke €AeyXoC anopeiwonG oTnv unepagia kar ota dula oTolxeia Tou
EVEPYNTIKOU WE anpoodiopioTn WPEAIKN {wr).

la Tov UNoAoyIoPO TOU avakTholhou noooU (To uwnAdTepo PETAEU TN afiag Adyw Xprnong kai Tng eUAoyng
afiac peiwpévng pe Ta €80da nwAnong), otav npoodiopileTal pe Bdon Tnv aia Aoyw Xprong,
Xpnoigonolgital n pEBodog unoAoyIopoU TwV NPOEEOPANUEVHOV TAUEIQK®DY POWV.

2Tov NPoadiopiopd TNG agiag Adyw xprong, n Aloiknon xpnoiponolsei napadoxEg TIG onoiec Bewpei AoyIKEC
kal Baagifovrar otnv kaAUTepn duvaTrhy nNAnpoopnon nou €xel oTtn dIdBsor TNG kai IoxUel Katd Tnv
nUepopnvia avagopdac Twv OIKOVOUIKWV KaTaoTaoswv.

O1 unohoyiopoi BagioTnkav og 5€Tr) eNIXEIPNUATIKO OXEDIO €yKekpIKEVO and Tn Aloiknon Tng ETaipeiag, yia
TOo onoio nioTelsl OTI avravakAd nponyouuevn epneipia, NPoPAEWEIC KAGDIKWV MEAETWV Kal AOIMEG
OlaBEoipec  mAnpogopieC and efwTEPIKEC MNYEC. EKTOC TwV aVWTEPW EKTIPNOEWV OXETIKA HE TOV
nNpoadIopIoKO TNG agiag Adyw Xpnong Twv MATP, dev £xouv UMonEael oTnv avTiAnwn TnG Aloiknong AAAeG
METABOAEC OTIC OUVOINKEG NOU evOEXOUEVWC va ennpgalav Tig Aoinég napadoxeg TngG.

O1 onNUAvTIKOTEPEG UNOBEDEIC Mou ANgonkav unown ano Tn Aioiknon Tou OYIAOU kaTd Tov UNOAOYIOHO TwV
NPOBAEWEWY TwV TAUEIGKWY pOoWV OTA NAdioia SIEVEPYEIQG TOU EAEYXOU AMopeiwaong ATav ol €ENG:

48



e Méoo oTaOpIoHEVO KkOOTOG KeaAaiou (WACC): n pebodoc Tou WACC avravakAd To
NPOEEOPANTIKO EMITOKIO TWV PEAOVTIKWV powv TNG MATP, cUupwva Pe To onoio otabuileTal To
kKO6oTOC TwV 10V KEPAAAiWV kAl TO KOOTOG TOU MakponpoBeopou OavelopoUu Kal TuXov
EMIXOPNYNOEIC YId VA UMOAOYIOTEI TO KOOTOC TwV OUVONKWV KEPAAdiov Tng eraipeiac. Ma Tig
xprosic and 1o 2018 kal €neTa €xel yivel EnavanpoadiopiooC ToU UECOU OTABUIOUEVOU KOOTOUC
kepaAaiou (WACC), Aoyw TnNG NpoadoKWUEVNG BEATIWONG TWV OIKOVOUIK®V HEYEBQV.

e Anodoon pndevikoU KivoUvou smiTokiou TnG ayopdc (risk-free return): Asdopévou Tou
NpoadIopIouoU OAWV TWV TAPEIAK®MY POV TWV EMIXEIPNHATIKWV OXEDIWV OTO VOUIOHA TOU EUPW, WG
anodoon undevikou Kivduvou (risk-free return), xpnoiponoinénke n anodoon Tou dekasToug Euro
Swap Rate. Katd tnv nuepopnvia Tnc anoTipnonc To dekasTéG Euro Swap Rate nrav 2,20%. Aev
Xpnoidonomenke w¢ anodoon pndevikoU kivOUvou To 10eTég Opohoyo EAAnvikoU Anuogiou,
0gdopevNC TNG avayvwpiong anod TIC ayopeC onuavtikoU acpdaAioTpou kivouvou (spread) oTov
OUYKEKPIMEVO TITAO.

e TMpoiunolAoyioTika nepif@mpia EBITDA: Ta npolUnoAoyioTika nepibwpia AsiroupyikoU kEpAoUG Kal
EBITDA unoAoyioTnkav O€ 5€Tn enixeipnuaTik oxEdIa eyKeKpIYéva ano Tn Aloiknon Tng kabe
ETaipeiac (akoAouBwvTac napadoxEC CUUBATEC PE TNV NPoogyyion value in use), Ta onoia £xouv
oupnepINGBEl TIC anapaiTnNTeG avabewpnoeiC yia Tnv anoTunwaon TnG TPEXOUOAC OIKOVOUIKNG
ouyKupiag, yia Ta onoia n Aioiknon nioTevel OTI avravakAoUv nponyoUUevn €Uneipia, NPoBAEYEIC
KAQOIKQOV HEAETWV Kal AoINEG DIABETILEG MANPOPOPIEG anod €EWTEPIKEG MNYEG.

e Pubpog avanrtuing: O pubuoc avanTuéne Twv TAPEIKWV POWV UMOAOYIOTNKE Ot 5eTn
EMIXEIPNUATIKO OXEDIO EYKEKPIMEVO ano Tn Aloiknon TngG €TaIpeiac, To onoio €Xel CUMNEPIAABEL TIG
anapaiTnTeg avabewprosic yia TNV anotunwaon TnG TPEXOUOAC OIKOVOUIKNG CUyKUpiag, Kai yia To
onoio n Aloiknon nioTelel OTI AvTavakAd nponyoulevn euneipia, NPORAEYPEIC KAADIKWV HEAET®V Kal
Aoinég d1aBEaipeg nAnpogopiec and €EwTePIKEC nnyéG. O pubBPOC avanTuéng oTo OINVEKEC TOU
Opilou €xel unohoyioTei wG 2% (2013: 2%) AapBavovTtag unoyn eEWTEPIKEG NNYEG.

e TMpoeEoPANTIKO EMITOKIO: XPnOILONOINBNKE 0 NPO POPWV ECWTEPIKOG OUVTEAECTAC ANOd0CNG
TWV PEANOVTIKOV TAUEIaK@WV powv. To npocEo®AnTikd eniTokio avTikaTtonTpilel: (a) Tnv dlaxpovikr
a&ia Tou Xpnuaroc kai (B) GUYKEKPIKMEVOUC KIVOUVOUC OUVA(EIC PE EKAOTO TOPEa dpaoTnpIOTNTAC.
'‘Ocov agopa OTnV EKTIUNON TOU NPOEEOMANTIKOU EMITOKIOU OTIC AMOTIUACEIC TWV ETAIPEIDV
xpnoidonoigital To Méoo XTabuikd KdoTog Kepahaiou (Weighted Average Cost of Capital). MNa Tnv
nepiodo 2015 — 2018 To €mITOKIO NPOEEOPANCNG EXEl UNOAOYIOTEI WG 9,2% (2013: 9,1%) evw yia
Tnv nepiodo and 1o 2019 kal £neira €xel yivel enavanpocdIopioPOC TOU PECOU GTABUIOUEVOU
kooToug kepalaiou (WACC) oe 6,8% (2013: 6,4%), AOyw TnG NPOCDOKWUEVNG BEATIWONG TWV
OIKOVOMIKWV HEYEBV.

And Tov é\eyxo anopeinong TG unepatiac dev Npoékuwe PETABOAN n onoia Ba enIBAPUVE TNV EVONOINUEVN
KatdoTaon ZuvoAikwv EcOdwV Kal GUYKEKPIMEVA TO KOVOUAI «AMOPEIwaN ZToIXEiwv EvepynTikous.

AvaAuon guaiobnoiag TV avakTACIHWV NOCMV:

H Aloiknon dev yvwpilel eni Tou NapovTog onolodnnoTe AA\o yeyovog ) guvenkn nou Ba enépepe Aoyika
nobavr PeTaBoAry oc kadnolia and TIC PACIKEG NApadoxeC OTIC onoieC PacioTnke o MPoadiopioHOG Tou
avakTnolpgou noooU Twv MATP. Mapd Tauta, Tnv 31/12/2014, o 'Opilog avéAuoe Tnv euaiobnoia Twv
avakTnolpwv noowv ava MATP oe oxéon pe Mia WETABoAr ot kdnoieg and TIC PACIKEG NaApadoxeC nou
napouoialovTal avwTEPw VOEIKTIKA avapEPETal Wia aliayn:

() diag ekaTtooTiaiag Jovadag oTo EBITDA £wg To 2018 kai WIoNG ekaTooTiaiag Jovadag oTo
EBITDA £w¢ TO OINVEKEC,
(ii) piag ekaTooTiaiag ovadag oTo ENITOKIO NPOEEOPANONG £we To 2018 Kal- YIoNC EKaTooTIaIag

povadag oTo MTOKIO NPOEEOPANONG £WG TO DINVEKEG N
(iiD) MIONC €kaToaTIaiac povadac oTov puBPO avanTuéng £wc To SINVEKEC).
Ao TIC OXETIKEC avaAUoelg dev avakUNTEl avaykn anopeinong Tng unepagiac.
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10.3 'Aula OTOIXEIa TOU EVEPYNTIKOU

Ta duAa oToixeia Tou evepynTikoU TG 31.12.2014 kai Tng 31.12.2013 avaAUovTal wg £E&nc:

‘Opidog

Mooda os € Adeleg n:::‘;z::(:m ZUvoAa

NoyioTiki) Aia Ty 1/1/2013 19.302 4.947.878  4.967.180
SUCOWPEUPEVEG AMOOBETEIG (10.826) (4.106.103) (4.116.929)
Ka@apn AoyioTikn ASia Tnv 1/1/2013 8.476 841.775 850.251
MPOCBAKES 3.616 725.694 729.310
NOINEG KIVNOEIG 0 42.400 42.400
AnooBéoeig nepiodou (8.148) (441.208) (449.356)
NoyioTiki) Aia Tnv 31/12/2013 22.918 5715972  5.738.890
SUCOWPEUPEVEG AMOOBETEIG (18.974) (4.547.311) (4.566.285)
g:?‘l"z’?z’(‘)‘i‘g“"‘"‘ L ZER1 3.944 1.168.661 1.172.606

Adeieg n;’)\:yvpl)odr::m ZUuvoAa

NoyioTikr A&ia Tnv 1/1/2014 22.918 5.715.972 5.738.890
ZUOOWPEUPEVEG ANOOBETEI (18.974) (4.547.311) (4.566.285)
Ka@apn AoyioTiki ASia Thv 1/1/2014 3.944 1.168.661 1.172.606
MPOCBAKES 13.568 556.973 570.541
Avata&ivopnaoeig 2.504 (2.504) 0
NOINEG PHETAPOPEG 0 3.844 3.844
Anooéoeig nepiodou (8.970) (620.927) (629.897)
MoyioTikn Afja Tnv 31/12/2014 38.990 6.274.285 6.313.275
SUOOWPEUPEVEG ANOOBETEIG (27.945) (5.168.238) (5.196.182)
Kaapn AoyioTi Agia Tnv 11.046 1.106.047 1.117.093

31/12/2014




H Etaipeia

Moyiopika

Mood oe € g ZUvoAa
Mpoypappara

NoyioTikn A&ia Tnv 1/1/2013 3.745.960 3.745.960
SUCOWPEUNEVEG ANOOBETEIG (3.010.064) (3.010.064)
Ka@apr AoyioTikn ASia Tnv 1/1/2013 735.896 735.896
MpoaBrkeg 532.947 532.947
AnooBEoeic NepIOdOU (268.064) (268.064)
NoyioTikn A&ia Tnv 31/12/2013 4.278.907 4.278.907
SUCOWPEUMEVEG ANOOBETEIG (3.278.128) (3.278.128)
Ka@apn AoyioTikn A&ia Tnv

31/12/2013 1.000.779 1.000.779

Aoyiopika Z0voAa
Mpoypappara

NoyioTikn A&ia Tnv 1/1/2014 4.278.907 4.278.907
SUCOWPEUNEVEG ANOORETEIG (3.278.128) (3.278.128)
Ka@apn AoyioTikn ASia Tnv 1/1/2014 1.000.779 1.000.779
MpooBrkeg 390.509 390.509
AnooBéaoeig nepiddou (504.904) (504.904)
MoyioTikn Agia Tnv 31/12/2014 4.669.416 4.669.416
SUCOWPEUNEVEG ANOOBETEIG (3.783.032) (3.783.032)
KaBapn AoyioTikn A§ia Tnv 886.384 886.384

31/12/2014

10.4 EnevdUosIG O€ BUYAaTPIKEG ENIXEIPNOEIG

Ano Tov Iavoudpio péxpl Tov Maptio 2009 To MHTEPA A.E. npoxwpnoe o€ au&non Tou MOCOOTOU
OUMMETOXNG TOU OTIG BuyaTpikeg eTaipeieq AHTQ ZYMMETOXQN A.E. kar AHTQ A.E., pe anoTéAeopa Tnv
auénon Tou noooaToU TG CUMHETOXNG Tou and 73,83% ot 88,62% kal ano 32,90% oc 44,05% (aueoa
NnooooTd CUMMETOXNG) avTioTolxd, Me OUVOAIKO Tipnua Uwouc 10,9 ek Eupw, To onoio dev £xel akdua

ohooxepw¢ katapAnBsi.

10.5 Aoind pn KUKAO(POPOUVTaA OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOQOpOoUVTa OTOIXEIa TOU evepynTIKOU avaAluovTal we €ENC :

O 'OpiIAog H ETaipeia
Mooad os €
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Eyyunoeig 106.505 87.008 85.028 79.136
NOINEG PHaKPONpPOBETIEG aNAITHOEIG 220.884 620.884 220.884 620.884
Ka®apr AoyioTiki Aia 327.389 707.891 305.912 700.019

10.6 AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O avaBaA\Opevog (pOPOG €1000NUATOC UNOAOYICETAl €Ni TwV NPOoWPIVOV dIaPopwy, HE Tn XPNRoNn Twv
(POPONOYIKWV OUVTEAECTMV MOU AVAMPEVETAI VA I0XUOUV OTIG XWPEC OMoU dpacTnpionolouvTal Ol ETAIPEIEG
Tou Opilou kaTa Tnv nuepounvia avaktnong n diakavoviopou. Ta nood nou gugavifovral Tng Kataoraong
OIKOVOUIKNG ©¢ong ekTiydTtal 6T Ba avakTnBouUv 1} Ba diakavovioTouv PeTd Tnv 31" AekepBpiou 2014. lNa
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TOV UnoAoyiopd TG avaParlopevng Qopoloyiag Twv Xwpwv nou dpacTnplonolouvral otnv EAAGda, o

(pOPOAOYIKOG OUVTEAECTNAC TNG Xprong 2014, aveépxeTtal os 26%.

O1 avaBal\OpeveG (POPOAOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV and TIG OXETIKEG NPOCWPIVECG
(POPOAOYIKEC DIAPOPEC £XOUV WG EENC :

MNood o€ €

0 'Opidog

. n(.Xpéuwn)/ (xpé;'w") Ysh n('Xpél-wn)/ (f]gémon)/ I_I(,Xp-*-«wn)/
AvaBaAAOPEVEG POPOAOYIKEG ": oino loTwaon ora NioTwon YnéAoino Tnv nofono ioTaon otd ioTwon ioTwon ora YnoAoino Tnv
. . nv anoTteAéopara ™mv anoteAéopara otnv anoreAéopara
anaiTnoeig/ (UNOXPEROEIG) 1/1/2014 oUVEXIZOpEVRV K:;g;ﬁ 31/12/2014 1/1/2013 CUVEYITE a & 31/12/2013
dpaot/TRv 8on SpacTnpIoTATOV Béon Spaoct/TRvV
Evompara Nayia (7.026.132) 39.956 - (6.986.176) (5347 737 (1.660.308) - (18.587) (7.026.132)
Ynepa&jia enixeipnong 122.752 (122.752) - - 122.752 - - - 122.752
AUAQ nepioualakda oTolxeia (95.796) 242.970 - 147.173 (108.016) 12.220 = = (95.796)
Aoind kukAopopoUvTa oToixeia R R : : _ ) )
EvEPYNTIKOU (68.315) (68.315)
Ynép To GpTio 37.303 - - 37.303 28.694 = 8.609 = 37.303
Aoina anoBepaTika - - 71.500 71.500 - - - - -
YNoXPEWTEIG Napoxwv
npoownikoU Aoyw 680U anod 849.313 66.778 337.177 1.253.268 595.632 314.074 (60.394) = 849.313
TNV unnpeoia
EniXopnynoeic (5.461) - - (5.461) (11.252) 5.792 - - (5.461)
:(/IaKponpoeacpac Aavelakeg R R R 0 231 (231) _ _ 0
NOXPEWOTEIG
BpaxunpoBeopeg YNOXPEWTEIG - - - 0) (1.137) 1.137 - - 0
5”“"””’?09“““ Aaveiakeg 9.661 (9.661) - (0) 14.189 (4.528) - - 9,661
NOXPEWOTEIG
NoInég Bpaxunpobeopeg R _ )
Ynoxpehoeic 53.299 (62.959) (9.660) 167 53.132 53.299
Zupyneiopdg
AvaBaAAopevav
®opoAoyIKiY ANGITAGEDY (6.055.061) 86.017 408.677 (5.560.367)  (4.705.977) (1.278.712) (51.785) (18.587) (6.055.061)
Kal YNOXPEWOCEWV
H Etaipeia
MNooa ot €
(Xpéwon)/ (Xpéwon)/ (Xpéwon)/ (x"é;'w")
. - . MioTwon ota NioTwon . " NioTwon ota : YnoAoino
Ava BqMopzvsq (pop('))\ovlksq Yrio}im;ngv anoteAéopara oy Ysllo)::n;orln: Yqo}iolggl';nv A MioTwon P
anaitoeig/ (UNOXPEWTEIG) 11/ OUVEXIOHEV@V kabapn 112/ 11/ OUVEXIJOPEV@V K:;zv o 31/12/2013
dpacT/TOV 0on dpaoT/TRV 0i P
£on
Evowpara Mayia (4.937.645) (33.521) - (4.971.166) (3.685.135) (1.252.510) " (4.937.645)
‘Aula nepIouUCIaka oToIxEia 48.242 101.765 - 150.007 35.110 13.132 - 48.242
Aoina kukhopopolvTa oToIixeid _ (68.315) B (68.315) _ _ _ _
EVEPYNTIKOU
Ynép To dpTio 37.303 - - 37.303 28.694 - 8.609 37.303
Aoind anoBepaTika - - 71.500 71.500 - - - -
YMOXPEWOEIG NAPOXWY MPOCWNIKOY 667.932 44.753 217.636 930.321 473.600 216.378  (22.046) 667.932
Aoyw €E6dou anod Tnv unnpeaia
vaKponPoeeopsq Aaveiakeg _ _ R R 231 (231) _ _
NMOXPEWOEIG
BpaxunpdBeopeg AQVEIaKES YMNOXPEWTEIG 9.661 (9.661) - - 14.189 (4.528) - 9.661
Noinég BpayunpoBeapeg YNOXPEWOEIG 52.744 (67.456) - (14.712) - 52.744 - 52.744
Zupwn@IoHOG AVvaBaAAGHEVOV
®0opoAoyIK®V ANAITHCEWV Kal (4.121.763) (32.435) 289.136 (3.865.062) (3.133.311) (975.015) (13.437) (4.121.763)

YNoxpe®oewv
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10.7 Ano®¢para

Ta anobuata Tou Opidou kal Tng ETaipeiac avaAUovTtal wg €E&nc:

MNooa oc € ‘OHIAOG _ H ETaipeia
31/12/2014  31/12/2013 31/12/2014  31/12/2013
MpwTeG 'YAEG Kal Aoind avaAwaiya 1.493.927 1.581.498 970.829 1.012.801
AvTal\akTIKG Mayiwv ZToIxeiwy 3.111 3.109 3.111 3.109
ZUvoAa 1.497.038 1.584.607 973.940 1.015.910
O 'Opihog dev £xel evexuplaopéva anobepara.
10.8 MeAdaTeg ka1 AOINEG EPNOPIKEG ANAITIOEIG
O1 NEAATEG Kal ol AOINEG EUMOPIKEG anarmioelg Tou OpiAou kal Tng ETaipeiacg, avaAUovTal wg €ENG:
MNMood oc € 'OpiAog H Etaipeia
31/12/2014  31/12/2013 31/12/2014  31/12/2013
EunopikeG AnarmaeiG ano Tpitoug 17.948.613 19.207.788 15.160.508 16.522.769
Eunopikéc Anarmoeic and uvdedepeva pépn 281.261 384.688 190.024 373.928
Fpauparia EionpakTea 6.143.918 6.125.684 5.694.066 5.686.010
Enimayeg EionpakTeeq 256.620 283.969 250.205 267.576
Meiov: MpoAcyei; anopeiwong (6.809.299) (5.594.412) (6.343.367) (5.178.955)
Ka@apég ENNopIkEG ANAITHOEIG 17.821.114 20.407.716 14.951.436 17.671.329

To olvoho TwV avwTEP® anaitnoswv BewpouvTal Nnood Bpaxunpodeoung ANEnG. H euloyn a&ia autav Twv
BpaxunpOBeoPwWV XPNHATOOIKOVOUIK®MY OTOIXEIWV TOU evepynTikoU Oev kaBopileTal aveEdpTnTa kabwe n
AoyioTikn) afia BswpeiTal nwg npooeyyilel TNV eUAoyn a&ia Touc.

O 'Opihoc kal n ETaipeia £xouv npoBei og unoloyiouo Tou Claw-back kal Tou Rebate ano tnv évapén ioxuog
TWV ano®Aacswv €enBapUvovTac avTioTolXd Td OIKOVOMIKA TOUC anoTEAEOUATA. SUYKEKPIMEVA, EXEl
anopeInael TIG anaitioeig ano Tov EOMNYY nepiodou 01/01/2013-31/12/2014 pe To Nocd Twv €20,3¢eK.
nepinou w¢ anoTéAeoda TNG epappoyng Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013)
Kal TWV HETAYEVESTEPWV OXETIKWV UMOUPYIKWV anoPpAacewV.

O1 ouvepyaldpeveg ye Tov EOMYY etaipeiec Tou Opilou, pe Bdaon Ta koivonoloUueva and Tov EOMYY
EVNUEPWTIKA, yia To claw-back kai rebate, onueiwpaTa, NPoXwPNOav AMNOKAEIOTIKA KAl HOVO Yid AOYoUG
(POPOAOYIKNG OUMHOPPWONG ouuewva pe Tnv MOA.1191/12.8.2014, otnv £kd00N TWV aVTIOTOIXWV
TIoAOYiwV ENIGTPOP®V Yyia Tnv nepiodo 01.01.2013-30.06.2014.

H evnAiKiwon Twv neAaTwv nou Sev £XoUv UNOOTEl anoysiwan napouacialovTal GTov nivaka Nou akoAoudsi:
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MNooa os €

Aev gival An&§inpoBeopa kai 8ev €ival anopeimpéva
Eivar An&inpdBeopa kai dev gival anopeiwpéva:

< 90 nuépeg

91 - 180 nuépec

181 - 360 nuépeg

> 360 NUEPES

ZUvolo

‘OpIAOG H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013

9.459.465 5.613.283 8.538.922 4.946.013
864.526 1.671.200 516.371 1.370.221
230.629 1.442.120 44.797 1.122.891
1.639.165 2.292.067 1.414.903 2.047.750
5.627.329 9.389.046 4.436.444 8.184.453
17.821.114 20.407.716 14.951.436 17.671.329

>1a An&inpoBsopa nood nou Oev €ival anopsiwpéva kal sival avw Twv 360 nuepwv yia 1o 2014
nepiAapBavovTal kai ol oPeINEG Péxpl 31.12.2011 and Ta Anupoaoia AopahioTikG Tapeia Ta onoia avépyovTal
070 TENOG TNG Xpnong ota € 1,4¢k. nepinou.

To oUvoAO TWV €EUMOPIKWV AMNAITACEWV EXEl €EETAOTEI ylia TuxOv Unap&n evdeifewv anopeiwong.
JUYKEKPIMEVEC ANAITNOEIC EVTOMIOTNKAV va €Xouv €eVOEIEEIC yIa TIG OMoieC OXNMATIOTNKAV NPORAEYEIC
anopeiwonc. O1 anopeIwoEIC NPAyUaTonoinénkav Kuping ot anaimiosi and @uaoikd npoownad Kdal

OUVAAAQYHATIKEG,

H kivnon Twv npopAéwewv Tou Opilou kal TnG ETaipeiag yia TIC PN €I0nNpagiyec anaitioeli avaAleTal wg

€&ne:
Mooda o € 'OpiAog H Etaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

YnoAoino avoiyparog (5.594.412) (4.546.910) (5.178.955) (4.056.475)
MpooBereq npopAeyeic (1.164.412) (1.500.020) (1.164.412) (1.468.116)
Eionpax®eioeq eniopaleieq 71.290 394.518 0 345,636
AvaTagvounan oTiG AoIneG NPoBAEYEIG (121.764) 58.000 0 0
YnoAoino kA&ioipaTog (6.809.299) (5.594.412) (6.343.367) (5.178.955)

10.9 Aoind KUKAOPOPOUVTA OTOIXEIA EVEPYNTIKOU

Ta Aoind KUKAOPOPOUVTa OToIXEIa TOUu evepynTikoU availovTal wg €ENg :
MNMooa oc € 'OpIAoG H ETaipeia

31/12/2014 31/12/2013 31/12/2014 31/12/2013

XpedaTec AIdpopol 1.019.622 3.667.092 509.516 1.697.222
AnaITAoEIC And AnpOCIEC APXEC 3.427.982 2.328.871 2.520.737 1.788.290
NoInEg AnaiThoeig anod ouvdedepEva EPN 411.807 151.489 407.705 92.571
MpokaTaBoA£G kal dAVEIA OTO NPOCWIKO 8.669 24.039 6.264 10.360
'Ecoda Xproewg eiIonpakTéa 0 926.144 0 707.478
MponAnpwdévTa £Eoda 159.338 72.882 159.139 56.030
NoINEG ANaiTroeig 399.201 418.367 329.906 335.752
Eyyunoeig 104.269 113.069 37.463 37.463
ZUvoAa 5.530.888 7.701.952 3.970.730 4.725.166
Meiov: MpoPAEwelg anopeinong (347.915) (3.191.269) (100.000) (1.100.000)
KaBapég anaitnoeig XpewoTav 5.182.973 4.510.682 3.870.730 3.625.166
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O1 anaitnosig and dnUOoIeC apxEG agopolV KUPIWS O MPOKATABOAEC (pPOPOU €100DNKATOC Kal MICTWTIKO
®IA nou avapéveTal €ite va sionpaxdei €ite va cupwn@iodei evroc Tou 2015.

O1 npoBAEYEIC anopeinong Twv anairnoewy Tou Opilou kai TG ETaipeiag napaTiBevral KATwo!:

Mooa o€ € 'OpIAOG H ETaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
YnoAoino avoiyparog (3.191.269) (3.303.852) (1.100.000) (1.100.000)
EionpayBeioeg eno@aeieg 2.721.590 112.583 1.000.000 0
Avara&ivopnan oTIG AoINéG anaithoeig 121.764 0 0 0
YnoAoino kA€ioipaTog (347.915) (3.191.269) (100.000) (1.100.000)

10.10 Tapeiaka diaB<ocipa kai 1I00dUvapa

Ta Tapeiaka AiaBgoipa kai Icoduvapa nepiAappavouv Ta akdAouba oToixeia:

Mooa os € 'OpIAog H ETaipeia
31/12/2014  31/12/2013 31/12/2014  31/12/2013

MeTpnTa oTO TAEIO 27.824 25.082 21.214 18.634
Tapeiaka diabéoipa otnv Tpanela 983.728 2.360.530 919.353 2.242.136
ZUvolo Tapeiakav d1a0ecipwv kal I00dUvapa 1.011.552 2.385.612 940.567 2.260.770
Tapeiaka diabéoiya kal IcodUvapa og € 1.011.552 2.385.612 940.567 2.260.770
Tapeiaka diabéoipa kai Iooduvapa ae EEvo vopioua 0 0 0 0
ZUvolo Tapeiakav J1a0ecipwv kal I00dUvapa 1.011.552 2.385.612 940.567 2.260.770

To npaypaTikd Péoo oTabuIopéVo EMTOKIO OTIC TpANe(KEG kaTabeaoelc nTav 0,3% (3,5% To 2013).
H peioon Tou PEOOU EMITOKIOU OQEIAETAI OTO YEYOVOC NWC OUVOEETAl NMAEov HE Tnv €Eao@dAion
EUVOIKOTEPWV OPWV XOPNYNOEWY TWV NIOTWTIKWV JIEUKOAUVOEWY TWV BUYATPIKWV ETAIPEIQV Tou OpiAou.

10.11 MeToXIkO KEQAAaio

Tnv 31n AskepBpiou 2014 To OUVOAO TWV EKDOBEVTWV KOIVWV HETOXWV aVNPXETO O 89.498.340 KOIVEC
OVOMAOTIKEG HETOXEC, OvouaoTIKnG afiac 0,60 Eupw n kaBe pia. 'OAeC ol €kdOBEIOEC WETOXEG €XOUV
€€oAndei NANpwc.

Mntépa A.E.
. . Agia .
MNooda o € Ap'e"(.’q Ovouu'o-rmn KOIVQV Y."F‘p To
HETOX®MV a&ia . ApTio
HETOX®V

YnoAoino avoiyparog Tnv 1/1/2013 55.090.006 0,60 33.054.004 12.036.783
AvaBa)\)\gpsvoq (pOpog €E0dwv augnong 0 0 0 8.610
HETOXIKOU KEPAAaiou
YnoAoino kAsiciparog Tnv 31/12/2013 55.090.006 0,60 33.054.004 12.045.393
YnoAoino avoiyparog Tnv 1/1/2014 55.090.006 0,60 33.054.004 12.045.393
'Exdoon NEwv MeToywv 0 0 0 0

-Koivég 34.408.334 0 20.645.000 0
YnoAoino kAsiciparog Tnv 31/12/2014 89.498.340 0,60 53.699.004 12.045.393
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10.12 Aoina AnoOspaTika

Ta Aoind anoBepatika Tou OpiAou kal TnG ETaipeiag avaAuovTal wg €ENG:

Mooa oe €

YnoAoino avoiyparog Tnv
1/1/2013

YnoAoino KAsiGipaTog
v 31/12/2013

YnoAoino avoiypuarog Tnv
1/1/2014

AvaBaA\opevog ddpog

'E€0da al&nong petoxikou
KepaAaiou

MeTapopa peTatl
anoBepaTikQv
AUEnon/(Meiwon) nocooTol
1N EAEYXOUCWV OUHHETOXOV
o€ BuyaTpIKEG

YnoAoino kAsicipaTtog
v 31/12/2014

‘OHIAOG H ETaipeia
TCIKTIKO' A(popo)‘oym"u Aoina . SUvoAd TuKTIKO' A(popo)‘oyn'r'u Aoina . SUvoha
anoB/ko anoBgpartika ano0/ka ano0/ko anoBgpartika anoB/ka
5.848.220 191.176 1.594 6.040.988 5.501.378 195.747 1.594 5.698.719
5.848.220 191.176 1.594 6.040.988 5.501.378 195.747 1.594 5.698.719
TCIKTIKO' A(popo)‘oyn'r'u Aomna . SOvoAa T(lKTIKO' A(popo}‘oyn'r'u Aoina . SOvoAa
anoB/ko anoBepaTika anoB/ka anoB/ko anofspartika anoB/ka
5.848.220 191.176 1.594 6.040.988 5.501.378 195.747 1.594 5.698.719
0 0 71.500 71.500 0 0 71.500 71.500
0 0 (275.000) (275.000) 0 0 (275.000) (275.000)
18.780 (18.780) 0 0 0 0 0 0
138.971 47.290 0 186.261 0 0 0 0
6.005.971 219.686 (201.906) 6.023.749 5.501.378 195.747 (201.906) 5.495.219

10.13 YNoXpEMOEIG NAPOX®V NPOCWMNIKOU AOYyw £5050U anod Tnv unnpegia

O 'OpINOG £XEI TN VOMIKN UMOXPEWON YIa TNV KAtaBoAry ato npoownikd €@’ dna& anolnuiwong kata Tnv
nuepopnvia e€6dou kade epyalopévou and Tnv unnpeoia Aoyw ouvtagiodoTnonc.
H avaAuon Tng unoxpewong auTrg yia Tov ‘OlIAO £xel G NG :

31/12/2014

31/12/2013

Mpoypdupara
KaBopIopEVWV

Mpoypdupara

KaBopIopEVWV

Mood oe € Trapox@v (Mn Z0voho Trapox@v (Mn Zovoho
XPNpatoSoToUpeva) XPnparoSoToUyeva)

YToxpéwan KaBopIoUEVWY TTAPOXWY 5.069.599 5.069.599 3.519.982 3.519.982

5.069.599 5.069.599 3.519.982 3.519.982
Tagivounpévn wg :
Makpomp68sopn uroxpéwon 5.069.599 5.069.599 3.519.982 3.519.982
BpaxutrpdBeopn uroxpéwon 0 0
H peTaBoAn otnv Tapouoa agia Tng XP: 1S
YI0 Ta KABOPICHEVA TTPOYPANHATA TTAPOXWYV EXEI WG
€gig:

31/12/2014 31/12/2013
Meoypdupara e
KaBopITHEVWV TTAPOXWV ZUvoAo a Zuvolo
(Mn xpnuaTodoToUueva) Tapoxwy (Mn
XPnparoSoToUpeva)
Mood oc €
Xpéwon PIOHEVWY TTapox@y MV 1n 3.519.981

lavouapiou 3.519.981 3.375.452 3.375.452
Tpéxov k6oTOG aTTacXOANTNG 200.632 200.632 262.567 262.567
"E€od0 Tokwv 146.534 146.534 143.721 143.721
ETravekTiunon - avahoyioTIkEG {NHIEG /(kEPDN) aTTd
METABOAEG SNUOYPAPIKWY TTAPAdOXWV (26 (26
Enavexmproeis - avahoyiotikés gnpié /(képdn) amr6 1.296.835 1.296.835 44183 44183
HETABOAEG XPNHATOOIKOVOUIKWV TTapadoxwV
Mapoxég TANpweEioeg (175.243) (175.243) (179.397) (179.397)
KoéoTog mpolTnpeaiag 80.860 80.860
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Ymoxpéwon kabopiopévwy Trapoxwv Tnv 31n
Agkepppiov

Ta Tood ou avayvwpifovral otnv Kardotaon

AtroteAeopdTwy givan:

Moocd oc €

KéoTog 1péxouaag amaoxdAnong

KdaTog mpoiTnpeaiag

KaBapdg T0K0G TIavw aTnV UTTOXPEWTT TTAPOXWY

ZuvoAikd £§oda avayvwpiopéva otnv Kardotaon
AtroteAeopdTWV

Ta ood Tou avayvwpifovral oTa AoITd
ouvoAikd é0o8a Tng Kardotaong Aoimwv
ZuvoAikiwv Ecodwy eivar:

Mood oe €

AvaloyioTika képdn /({nuiEg) amo pETAROAEG o€
ONUOYPAPIKEG TTAPABOXEG

AvaloyioTika képdn /({nuiEg) amo PETAROAEG o€
XPNHATOOIKOVOUIKEG TTAPABOXEG

ZuvoAikd é00da /(£§05a) avayvwpiopéva oTa
Moird ouvoAikd égoda

H emidpaon Twv pETABOAWY OE ONUAVTIKEG AVAAOYIOTIKES
Tapadoxég ivai :

AUEnon / (ueiwon) oTNV UTTOXPEWAT KABOPICHEVWY TTAPOXWV

AUEnon / (ueiwan) oTNV UTTOXPEWDT KABOPICHEVWY TTOPOXWV

5.069.599 5.069.599 3.519.981 3.519.981
31/12/2014 31/12/2013
Mpoypdupara Mpoypdupara
KaBOPIoPEVWV TTAPOXWV ZuvoAo KaBOPITHEVWV TTAPOXWV ZuvoAo
(Mn xpnuarodoroUpeva) (Mn xpnuarodorolpeva)
200.632
200.632 262.567 262.567
80.860 80.860
146.534
146.534 143.721 143.721
428.026 428.026 406.288 406.288
31/12/2014 31/12/2013
. Mpoypdupara
npoypuppma . . KaBopIopPEVWV o
KaBOPITHEVWYV TTAPOXWV ZovoAo Tapoxav (Mn Z0voAo
(Mn xpnparodotoUpeva) XPnHcTeBoTonHEVa)
126.544 126.544
(1.296.834) (1.296.834) (44.183) (44.183)
(1.296.834) (1.296.834) 82.361 82.361
Mpoego@AnTIKO ETITOKIO
1% -1%
-412.715 465.988
EkTipGpevo poodokipo {wnig
+ 1 éTog - 1 érog
121.319 -121.319

H avaAuon euaiobnoiag npayuparonoindnke ahhalovrac pia napdueTpo kabe qopd Xwpic va aAAalouv ol

unoAoineg. H npayuatikry HETABOAN evOEXETAl va €ival dIAMOPETIKR and auTrn Mou napoucialeTal, Kabwg

gival aniBavo va npokUWel pia YeTABOAR O Wia avaAoyioTikr napadoxn Xwpic Tautoxpovn €nidpacn o€

kdnoia AAAn, agou kanoleg and TIC avaloyloTikEG napadoxeg oxeTifovral PeTatl Toug. H avaAuon Tng

UNoxXPEWONG AuThC yia TNv ETaipeia €xel wg €ENC :
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31/12/2014 31/12/2013
MNpoypdpuara Mpoypdppara
Mood o€ € KC(OOpIO"uthV Z0voAo Kaeoplc!ptvwv ZUvoAo
Tapoxwv (Mn mapoxwv (Mn
XPnHATOS0TOUNEVQ) XPnpaTodoTouueva)
YTroxpéwon KaBopIopévwy
TTAPOXWY 8.586.604 8.586.604 2.581.473 2.581.473
3.586.604 3.586.604 2.581.473 2.581.473
Tagivopnuévn wg :
MakpompéBeapn utroxpéwon 3.586.604 3.586.604 2581.473 2.581.473
Bpayumrp68sopun utroxpéwon . ) . R
H petaBoAn otnv napovoa a&ia Tng
UNoXPEWONG yia Ta kaBopiopéva
NpOoyPAKATa NApoXwV Xl WG EENG:
31/12/2014 31/12/2013
Npoypappara pn Mpoypappara pn
XPNHATOSOTOUHEVOV ZUvoAo XPNHATO3OTOUNEVOV ZUvoAo
UNOXPEWDCENV UMNOXPEWCEWV
YnoAoino apxng xpnong 2.581.473 2.581.473 2.524.391 2.524.391
KooTog anacxdAnong 211.301 211.301 159.058 159.058
K6oTOG TOKWV 107.423 107.423 107.338 107.338
EnavekTipnon — avahoyIoTIKEG
{npiec/(képdn) and peTaBoAEg
dnHOYPAPIK®V Napadoxwv (88.550) (88.550)
ENavekTIPNOEIG — aVaAOYIOTIKEG
NUIEC/(kEPDBN) and PETABOAEG
XPNHATOOIKOVOMIKMY Napadoxwv 39.849 39.849
AvaloyioTika {nuiEg / (képdn) 837.060 837.060
AvaAn®Beioeg UnoxXpewaEelg ot pia R
OUVEVWOT ETAIPEIDV - (45.003) (45.003)
Mapoxég nAnpwBeioeg (150.654) (150.654) (115.610) (115.610)
YnoAoino TéAoug XpAong 3.586.604 3.586.604 2.581.473 2.581.473
Ta ood TTou avayvwpifovral oTnvV
Kardotaon AmoteAeopdTwy givai:
31/12/2014 31/12/2013
Mpoypdpuara Mpoypdppara
KaBopIopEvwv . KaBoplopévwv .
Tapoxv (Mn Z0voAo Tapox@v (Mn Zuvolo
XpnuatodoToUpeva) XpnpaTodoTouueva)
KoéaTog Tpéxoucag amaaxoAnong 146.093 146.093 159.058 159.058
KéoTtog mrpolmnpeciog 65.208 65.208 - -
KaBapdg 16k0og TTavw otnv
UTTOXPEWAN TTAPOXWV 107.423 107.423 107.338 107.338
Zuvolikd £¢oBa avayvwpiopéva 318.725 318.725 266.396 266.396

otnv KardoTtaon AmmoteAeopdaTwv




Ta Tood TTou avayvwpijovral oTa
Aoird ouvoAikd £é008a givai:

31/12/2014 31/12/2013
Mpoypdpparta Mpoypdupara
KaBoplopévwv . KaBopiopuévwv 7
Trapox@v (Mn Zovoho apox@v (Mn Zuvolo
XpnupartodoToUpeva) XpnparodoToupeva)
AvaloyiaTikd képdn /(gnuiég) atrd
HETAROAEG OE dNUOYPAPIKEG - - 88.550 88.550
TTapadoxES
AvoloyioTikd k€SN /(CnpIEG) aTTd (837.060
PETABOAEG OE XPNUATOOIKOVOUIKEG (837.060) ’ (39.849) (39.849)
TTaPadOXES
ZuvoAIKa 'égoﬁu uvavvalo’ué'va (837.060) (837.060 48.701 48.701
otnv Kardotaon AmroteAeopaTWV )
H emidpaon Twv peTaBoAwyv o€
ONMAVTIKEG AVOAOYIOTIKEG TTOpadoxEg
givai :
Npoggo@AnTIKO ETTITOKIO
1% -1%
Augnon / (Ueiwaon) oTnv utTtoxXpéwon
KaBOPIoHEVWY TTAPOXWV -312.426 SEOAGE
EkTIpGpEVO TPoadokipo Jwig
+1 é10g -1 érog
AUénon / (peiwon) otnv untoxpéwaon 89.669 .89.669
KABOPLOPEVWY TLOPOXWY : !
O1 KupieG avahoyloTIKEG NApadoxXES, NOU Xpnaolponoinénkav exouv wg €EAG :
31/12/2014 31/12/2013
MpoeEoPANTIKO eniTOKIO TNG 31" AckepBpiou 2,50% 3,94%
MeMoVTIKEG auEnoeig HIoBmV 1,80% 2,00%
MANBwPIoHOG 2,00% 2,00%

To €nITOKIO NPOEOPANONG Nou €xel Xpnoidonoindei €xel kabopioTei Pacel anddoong UWNANRG NoloTNTAG
ETAIPIKWYV OPOAOYWV MOU €KPPAlovTal aTo VOUIOUA OTO OMoio ol Napoxec 6a npenel va kataBAnbouv kal nou
&xouv Opouc Anénc nou npooeyyifouv Toug OPOUC TNG OXETIKN UNOXPEWONG. OI OXETIKEC NAPAdOXEC EXOUV
HeTaBAnBei o alykpion Ye TNV nponyoUuevn nepiodo Adyw aAAaywv OTIC CUVONKEC TNG ayopdc.

10.14 Enixopnynoeig

H kivnon Twv enixopnynocwv avaAUeTal wg £Enc:

‘OpiAog ETaipeia
YnoAoino avoiyparog tnv 1/1/2013 430.553 430.553 426.679 426.679
Eionpa&n vEwv enixopnynocwv 56.007 56.007 0 0
AnooBeon enixopnynoewv (141.415)  (141.415) (137.541)  (137.541)
NOINEC XPEWTEIG (44.055) (44.055) 11.952 11.952
YnoAoino kAioipaTtog Tnv 31/12/2013 301.090 301.090 301.090 301.090
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Enixopnynoeiq

Enixopnynoeig

€nevdloswv Z0voha enevdloswv Z0voha
YnéAoino apyxic Tnv 1/1/2014 301.090 301.090 301.090 301.090
AndoBeon enixopnynoswv (137.541)  (137.541) (137.541) (137.541)
NOINEC XPEWOTEIG 15.676 15.676 15.676 15.676
YnoAoino kAsioiparog Tnv 31/12/2014 179.225 179.225 179.225 179.225

10.15 AavEIaKEG UNOXPEMTEIG

Ta davela Tou Opihou kai TnG ETaipeiac kaBwg kai o nuepopnviec Anénc Touc avallovTal we €ERC:

Mood o € 'OpiAog ETaipeia
MakponpoBeopeg AavelakEG YNOXPEWNOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
YNoXPEWOEIG XpNHATOSOTIKNAG HioBwaong 66.681 152.757 0 0
Adveia pe e£a0Palioeig 100.000 200.000 0 0
OpoAoyiaka davela 41.837.250 42.100.000 41.837.250 42.100.000
Meiov: MakponpdBeopa ddveia NANPWTEA TNV ENOHEVN XPron (1.000.000) 0 (1.000.000) 0
ZUVOAO HaKPOnpPOBECHMV daveiwv 41.003.931 42.452.757 40.837.250 42.100.000
BpaxunpoBeopeg AavelakéG YNOXPENOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
YNoXpeWOEIG XpNHATOJOTIKNAG HIoBwong 118.368 209.148 0 37.158
TpaneQikog davelopog e eEaopalioelg 5.782.357 17.477.996 2.267.236 13.962.875
Tpane(ikog davelopog Xwpic eEacpalioeig 300.000 1.931.325 0 1.631.325
MA&ov: MakponpoBeopa davela NANPWTEA TNV ENOUEVN XPron 1.000.000 0 1.000.000 0
ZUvoAo BpaxunpdBecpmVv daveinv 7.200.725 19.618.469 3.267.236  15.631.358
O1 nuepounvieg ANENG Twv daveiwv Tou OYiAou, €xouv WG EENC :
MNMooa oc € 'OpiIAog
. . YNoXpEWOEIG TpaneQikog Tpans(u('é S . . .
AavelakEG UNOXPEWOEIG THV 4 . daveiopog Aaveia pe OpoAoyiaka Aavelakeg
31/12/2014 XPNHATOSOTIKNG :Ea::::g)?ig;f; xwpic'; eEaoPaliosig daveia YNOXpEWOTEIG
ggaopaliosig
'Ewg 1 €T0UG 118.368 5.782.357 300.000 0 1.000.000 7.200.725
MeTa€l 1 £Toug Kal 2 €TV 66.681 0 0 100.000 3.400.000 3.566.681
MeTa&l 2 €TV Kal 3 €TV 0 0 0 0 4.800.000 4.800.000
MeTa€l 3 €TV Kal 4 €TV 0 0 0 0 4.800.000 4.800.000
MeTa€U 4 €TOV Kal 5 €TV 0 0 0 0 27.837.250 27.837.250
AV TV 5 eTOV 0 0 0 0 0 0
185.049 5.782.357 300.000 100.000 41.837.250 48.204.656
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AaveiaKEG UNOXPERCEIG TV
31/12/2013

'Ewg 1 £T0UG

MeTa&U 1 €TOuG kal 2 ETWV
MeTa€U 2 €TOV Kal 3 ETOV
MeTa&U 3 €TV Kal 4 ETOV
MeTa€U 4 €TOV Kal 5 TV

AV TV 5 ETOV

MNMooa o< €

AavEIaKEG UNOXPEWTEIG TNV

31/12/2014

'Ewg 1 €Toug

MeTa&U 1 €Toug kal 2 €TV
MeTagU 2 €TV KAl 3 ETOV
MeTa&U 3 €TV kal 4 €TV

MeTa€ 4 €TwV Kal 5 ETOV

AV TwV 5 €TV

AQvEIaKEG UNOXPEMTEIG TV

31/12/2013

'Ewg 1 €TOUG

MeTa&U 1 £Toug Kal 2 ETOV
MeTa&U 2 €TV Kal 3 TV
MeTa€l 3 €TwV kal 4 ETOV

MeTa&l 4 €TV Kal 5 €TV

Avw TWV 5 €TV

Tpaneikog

Ynoxpso)oslq' Tpuns(n'xoq daveIiopoGg Adaveia pe OpoAoyiaka Aavelakeg
KO HETOAOTKEIGES S aVEI O e XWpig eEaoaliosig daveia YNOXPEWDCEIG
iocfwong eEaopaliosig 5
H e&ao@aliosig
209.148 17.477.996 1.931.325 0 0 19.618.469
98.652 0 0 200.000 2.000.000 2.298.652
54.106 0 0 0 4.800.000 4.854.106
0 0 0 0 4.800.000 4.800.000
0 0 0 0 30.500.000 30.500.000
0 0 0 0 0 0
361.905 17.477.996 1.931.325 200.000 42.100.000 62.071.226
O1 nuepounvieg AMEng Twv daveiwv Tng ETaipeiag, éxouv wg €ENG :
H ETaipeia
X:::g('l?:;:) (:_fl'(%q Tpaneikog Adveia pe OpoAoyiaka Aaveiakég

picBwong daveiopog  €Eacpaliosiq davsia YnoXpEWOoEIg

0 2.267.236 0 1.000.000 3.267.236

0 0 0 3.400.000 3.400.000

0 0 0 4.800.000 4.800.000

0 0 0 4.800.000 4.800.000

0 0 0 27.837.250 27.837.250

0 0 0

0 2.267.236 0 41.837.250 44.104.486

x:::;‘f:gz) :f:i‘g Tpaneikog Adveia pe OpoAoylaka Aavelakeg

pioBwong daveiopog  §acpalioeig daveia YNoxXpewOoEeIqg

37.158 1.631.325 13.962.875 0 15.631.358

0 0 0 2.000.000 2.000.000

0 0 0 4.800.000 4.800.000

0 0 0 4.800.000 4.800.000

0 0 0 30.500.000 30.500.000

0 0 0 0 0

37.158 1.631.325 13.962.875 42.100.000 57.731.358
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O! UNOXPEWTEIC XPNHATOOIKOVOUIKNG HIoBwaoNG, £XouV WG €ENC :

‘OpiAog H Etaipeia
31/12/2014 31/12/2013 31/12/2014 31/12/2013
MNapouca o q . . Mapouoca
EAaxioreg aia EAGxXIOTEG H:—R?ucru agia EAaxioreg Mapovoa agia EAGXIOTEG atia
. 2 . R AaxIoTOVv 2 EAAXIOTOV : s
Mooa os € HEAAOVTIKEG gAAxIoTOV HEAAOVTIKEG . HEAAOVTIKEG . HEAAOVTIKEG eAAxIoTOV
. . - HEAAOVTIKOV . HEAAOVTIKQOV - :
KaTaBoAég HEAAOVTIKOV KkataBoAég KkaTaBoAGv KkataBoAég KataBoA@v KaTaBoA&g HEAAOVTIK®OV
KataBoA@v KataBoA®v
Ewg 1 €Toug 129.807 118.368 233.052 209.148 0 0 37.192 37.158
MeTa&l 1 éToug Kal 5 eTmv 69.802 66.681 163.248 152.757 0 0 0 0
Avw TwV 5 €TV 0 0 0 0 0 0 0 0
Z0volo EAdxioTev 199.609 185.049 396.300 361.905 0 0 37.192 37.158
HEAAOVTIKGV KATABOAGV ) ) : : : :
Meiov: Toca nou anoreAaty (14.560) 0 (34.395) 0 0 0 (34) 0
XpnHarTooikovopika £§oda
Zuvolo napouoag agiag
EAGXIOTOV HEAAOVTIK®DV 185.049 185.049 361.905 361.905 V] V] 37.158 37.158

KataBoA®v

Ta npayuaTtika oTabuiopéva Yeéoa emimokia daveiopou Tou OWiAou kal TnG €Taipeiag yia T xpron 2014 kai
2013 €ival Ta napakdTw:

2014 2013
MakponpoBeaPEG OAVEIOKES UMNOXPEWTEIG 6,20% 6,25%
BpaxunpoBeopeg daveiakeS UNOXPEWOTEIG 5,95% 5,85%

O 'OpINoG dev €xel Oaveld anoTIHWHEVA OTIC eUAOYeG agiec. H AoyioTikn a&ia Twv daveiakwV UMNOXPEWTEWY
EKTINATAI OTI Npooeyyilel Tnv eUAoyn a&ia Toug kabwg Ta daveia £xouv avaxpnuaTodoTnOei rj £Xouv UNOOTEI
TPOMOMOINCEIC OXEdOV OTO GUVOAO TOUuGC KAaTd Tn Oidpkeia Tou 2014 kal KaT' €nEKTACN TO EMITOKIO
NpoeEdPANCNG nNou Ba xpnaihonoloUvTav yia Tov Npoadlopiopd TG eUAoyNC a&iag ekTiNaTal Napoyolo Ke Ta
EMITOKIA Nou 0 'OIAOG KaTaBdAel.

a To opoAoyIakd dAVEI0 TNG Nooou € 42¢ek., Nodo € 1 ek. €ival NANPWTED €VTOG TNG ENOMEVNG XpRong. H
avuTEPW oUPBacn eEacpaAileTal KUpIWG e NPoonUEiwaon TNG UNoBRKNG £ni Tou akiviiTou Tng ETaipeiag eve
anoppEEl UNOXPEWON THPNONG XPNHATOOIKOVOUIKWY OEIKTMY CUPHOPPWONG Yia TIC NEPIODOUC Nou Eekivouv
and Tnv 1.1.2015.

10.16 MpoBAcysig

O1 npoBAéweIc nou agopolv atov ‘OpIAo kal aTnv ETaipeia avayvwpilovral €@’ 600V UNAPYXoUV NapoUoEsg
VOUIKEC I TEKPAPTEG UMOXPEWOEIC WC CUVENEID NAAAIOTEPWY YeEYovOTwY, €’ 000V undpxel mBavoTnTa
€KKaBAPIONG TOUC PECW EKPOWV NOPWY, Kal €P’ OCOV N UNOXPEWON TOU MOoOU WMOPEl va UMoAOYIOTE
a&ionioTa. Evdexdpeveg anaithoelg dev avayvwpilovTal OTIG OIKOVOUIKEG KAaTAoTACEIG aAG yvwaoTonololvTal
£(O0goV undpyel NIBavoTNTA EICPONG OIKOVOUIKWMY OPEAWV.

OMIAOZ H ETAIPEIA
. NpoBAeyn
. ngol”‘flllﬂl via NpoBAéyeig yia €080 NpoBAéyeig
Nood oc € &0 oé(}{) 0pou ano ENiSIKWV ZUvoAa pOpou anod ENidIKWV ZUvoAa
AVENEYKTEG unoBEcEWV AvEAEYKTEG unoBicemv
Xenoeig XPREIS
YnoAoino avoiyparogTnv 1/1/2013 975.681 8.591.983 9.567.664 800.000 7.957.415 8.757.415
MpooBeTeg NPoBAEWEIG 0 1.058.000 1.058.000 0 1.000.000 1.000.000
AxpnolHonomTu nood NPOBAEWYEWV Nou 0 (120.000) (120.000) 0
aveoTpapnoav
YnoAoino kAsicipatog tnv 31/12/2013 975.681 9.529.983 10.505.664 800.000 8.957.415 9.757.415
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NpoBAeyn yia

MpoBAswn

dobopsponany "EBNNS L gefiote  Mehves
o :;:IT:‘ unoBioswv avékeykTeg  unoBicEwv
XpiioeIg
YnoAoino apxic Tv 1/1/2014 975.681  9.529.983  10.505.664 800.000 8.957.415 9.757.415
MpooBeTeg NPoBAEWEIG 0 200.000 200.000 0 200.000 200.000
Xpnoiponoinpéveg NpoBAEwelG 0 (1.525.824)  (1.525.824) 0  (1.441.456)  (1.441.456)
YnoAoino kA&iciparog Tnv 31/12/2014 975.681 8.204.159 9.179.840 800.000 7.715.959 8.515.959
MakponpOBeapeg MpoBAEWeIG 975.681 8.204.159 9.179.840 800.000 7.715.959 8.515.959
975.681  8.204.159  9.179.840 800.000 7.715.959  8.515.959
10.17 AoINEG HAKPONPOOECHEG UNOXPEWTEIG
O1 AoInéG HakponpOBETHEG UNOXPEWOEIG avallovTal w¢ £ENG :
OMIAOZ H ETAIPEIA
MNMood oc € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
NOINEG YNOXPEWODEIG 103.918 91.273 103.918 91.273
AIGKAVOVIOUEVEG OPEINEG AOPANIOTIKOV 0pYAVIOHMV 1.266.636 0 1.110.181 0
ZUvoAo 1.370.554 91.273 1.214.099 91.273

10.18 MNpopunOeUTEG Kal AOINEG UNOXPEWOEIG

H avaiuon Twv unohoinwv TwV NPOUNBEUTWOV KAl TwV AOIN®MY CUVAP®V UNOXPEWOEWV Tou OpiAou kai TnG

ETaipeiag Exel wg €EAG:

MNooa oc €

OMIAOZ H ETAIPEIA

31/12/2014 31/12/2013 31/12/2014 31/12/2013
MpounBeuTeg 7.414.633 5.465.457 4.595.490 4.858.175
Enirayég MANpwTEEG 913.589 625.215 774.650 548.233
MpokaTaBoAég neAaTwv 177.880 635.950 149.237 582.412
EMNOPIKEG UNOXPEWOEIG NPOG OUVOEDENEVA HEPN 20.769.694 21.709.779 18.723.926 20.147.258
NOINEG UNOXPEWTEIG 2.068.491 2.982.643 2.037.089 1.627.845
Mepiopata NAnpwTéa 0 21.571 0 0
Z0volo 31.344.287 31.440.615 26.280.393 27.763.923

10.19 ®6poI £1003QHATOC NANPWTEOI

Aoyw {nuIwv dev ugioTaTal popog €I00dNUATOC NANPWTEOG yia Tov ‘OuiAo kal Tnv ETaipeia.

10.20 Aoinég BpaxunpoOOECHEG UNOXPEWOEIG

O1 AoInég BpaxunpoBeTPEC uNoXPEWOEIC avallovTal we €&NG :
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MNMood os €

Mood opeIAOPEVa O OUVOEDSEPEVA HEPN
'Ecoda endpevng nepiddou - Enixopnynoeig
ACQANOTIKOI OpyavIGHOi

AOINEC UNOXPEMTEIC anod (PpOPOUG
Mepiopata nAnpwTéa

YNoXpeWOEIG MPOG TO NPOTWMIKO
Aedouleupéva €E0da

AOINEC UNOXPEWTEIC

YroXpewoeIG NPog HETOXOUG anod eNIGTPOPN| HETOXIKOU
kepahaiou

AedOUAEUPEVOI TOKOI

YNoxpewoei§ and ayopd PETOXMV

ZUvolo

10.21 NwAnosig

O1 nwAnoeig avallovTal ¢ €Enc:

MNooa oc €

'Ecoda and napoxr unnpeciov

ZUvoAa anod ouveXI{OHEVEG dpAoTNPIOTNTEG

10.22 Napoxég o€ epyalopévoug

O1 napoxec o epyaloyévouc availovTal we ENG:

MNooa oc €

MigBoi kal nuepopiobia

KooT0G KOIVWVIKNG aopaNiong

SUVTAEEIG NpoYPANKATA KABOPITUEVWY NAPOXWV
Noind €50da NPocwWNIKOU

AnolnuInoeig andAuong

KooTog epyalopévmV ano CUVEXIOHEVEG
dpacTnPIOTNTEG

OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
378.353 195.089 0 0
114.765 130.441 114.765 130.441
2.862.991 5.250.339 2.364.841 4.558.141
1.545.681 1.774.932 1.193.464 1.260.974
16.487 28.833 15.753 15.753
568.282 596.364 565.915 595.412
987.609 2.203.776 962.246 1.882.002
2.629.279 1.172.909 1.868.701 563.329
10.203 10.203 1.327 1.327
319.823 730.207 319.823 730.207
69.994 69.994 69.994 69.994
9.503.467 12.163.088 7.476.829  9.807.580
OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
69.128.125 66.845.910 53.127.125 51.827.316
69.128.125 66.845.910 53.127.125 51.827.316
OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
23.549.112 24.121.693 17.647.601 18.327.378
6.413.126 6.907.960 4.805.150 5.246.478
200.632 262.567 146.093 159.058
787.317 659.588 689.401 578.147
80.860 1.357 65.208 0
31.031.047 31.953.166 23.353.452  24.311.061

10.23 'E€0da ava AsiToupyia

Ta €€0da Tou Opilou avallovTal wc €Er¢ o kKOOTOC NWANBEVTWY, £€0da dioiknaong kal £€o0da diadsonc :
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MNood o€ €

SUVTAEI0D0TIKEG NAPOXES

AHOIBEG Kal AOINEG NApOXES O€ pyalopEVOUG

K6oTOG anobepdTwv avayvwpiopévo wg 5080

AnNOORETEIG EVOQUATWV NAYiwV
ANOOBECEIG AOMUATWV NAYiwv
AUOIBEG kal £€£0da TPITWV
MNapoxég Tpitwv

'E€0da TNAEMIKOIVWVIOV
Evoikia A&IToupyIk@Vv HIoBmoEwY

®0pol Kal TEAN

MpoBAéyeig

AopaNioTpa

EMIOKEUEG Kal GUVTNPNOEIG

'E€0da diagrjpiong kai npownang
MpopnBeieg NwANoEWV

Aoina £€o0da

AWPEEC

'E€0da peTapopag

Avalwoiya

Z0voAa and CuVeXI{OPEVEG
3paocTnPIOTNTEG

Mood o€ €

SUVTaEI0B0TIKEG NAPOXES

AHOIBEG Kal AOINEG NapoxEéG o€ pyalopEVoug

KOOTOG anobepdTwv avayvwpiopévo wg 5080

AnNOCRETEIG EVOQUATWV Nayiwv
ANOOBECEIG A0MUATWV Nayiwv
AHOIBEG Kal €E0da TpiTwV
Mapoyxgg TpiTwv

'E§0da TNAENIKOIVWVIGDV

Evoikia AEIToUpyIKGV HICBWOEWY
®opol Kal TEAN

MNpoBAéyeig

AopaNioTpa

ENIOKEUEG Kal GUVTNPROEIG
'E&0da diapripiong kai npowonong
MpopnBeieg NWANCEWY

Noina €€oda
AWPEEG
'E0da peTapopdg

OMIAOZ

31/12/2014 31/12/2013
nmlizg;::wv 6|'§i£|::16:nq G;EEBZ?::IQ E0voho nwiﬁg:';::wv 5I‘§iEI::]5:l]q 6;:22?::;; Zivoho
243.836 37.373 283 281.492 231.606 31.993 327 263.925
26.750.614 3.967.824 31.117 30.749.555 27.672.992 3.984.779 31.471 31.689.241
11.136.124 0 0 11.136.124 12.270.052 0 0 12.270.052
2.937.395 265.396 3.612 3.206.403 3.438.779 305.567 4.020 3.748.366
159.034 470.347 517 629.897 204.204 244.389 763 449.356
17.461.016 2.140.229 17.134 19.618.379 17.784.187 1.922.701 17.236 19.724.124
5.628.522 327.522 5.775 5.961.819 5.757.521 320.949 5.628 6.084.098
147.130 27.899 129 175.159 156.196 28.490 127 184.813
466.765 399.541 1.258 867.564 602.007 403.882 1.718 1.007.607
417.802 1.055.130 1.450 1.474.382 665.567 837.555 1.467 1.504.588
1.813.194 0 0 1.813.194 28.295 3.608 0 31.904
248.446 21.597 390 270.434 90.700 8.872 160 99.732
1.121.933 75.360 1.114 1.198.408 1.167.212 67.565 964 1.235.741
45.687 221.594 11 267.293 4.370 176.440 19 180.828
0 0 0 V] 75.861 0 0 75.861
647.176 315.295 2.020 964.491 414.830 334.233 2.048 751.111
0 3.000 0 3.000 0 1.780 0 1.780
28.391 41.372 78 69.842 34.175 32.813 95 67.082
1.625 446 8 2.079 6.325 1.935 35 8.295
69.254.690 9.369.925 64.897 78.689.513 70.604.878 8.707.550 66.077 79.378.506
Ta €€0da Tng ETaipeiag avaliovral wg €Eng og kOoTOC NWANBEVTWY, €€0da dioiknaong kal ££0da d1abeong :
H ETAIPEIA
31/12/2014 31/12/2013
nwliﬂg;?r:mv 5I':igl(‘:|6:l]q 6;22(::2‘:1q Zivoho na)l:bngré::wv 5|E§<‘:|?nq 5:’12‘::60:]9 20voAo
189.115 22.187 0 211.301 142.357 16.701 0 159.058
20.855.836 2.286.315 0 23.142,151 21.882.583 2.269.420 0 24.152.003
8.524.478 0 0 8.524.478 9.808.585 0 0 9.808.585
2.254.865 70.077 0 2.324.942 2.696.998 86.618 0 2.783.616
62.610 442.294 0 504.904 65.385 202.679 0 268.064
14.950.710 1.174.382 0 16.125.092 14.688.270 943.004 0 15.631.274
4.589.140 10.776 0 4.599.917 4.752.014 10.878 0 4.762.892
123.602 19.813 0 143.415 133.257 21.547 0 154.804
223.876 338.794 0 562.670 288.204 300.171 0 588.375
164.403 972.865 0 1.137.269 470.961 750.619 0 1.221.580
1.813.194 0 0 1.813.194 0 0 0 1]
180.411 0 0 180.411 62.753 0 0 62.753
923.456 14.070 0 937.526 997.396 14.394 0 1.011.789
41.521 221.149 0 262.669 0 175.503 0 175.503
0 0 0 1] 75.861 0 0 75.861
276.206 201.258 0 477.464 316.024 225.867 0 541.891
0 3.000 0 3.000 0 1.780 0 1.780
12.133 29.389 0 41.523 14.775 19.904 0 34.680
55.185.556 5.806.369 V] 60.991.925 56.395.424 5.039.086 1] 61.434.509

Z0voAa and ouveXI{OHEVEG
3paoTnPIOTNTEG

65



10.24 Aoina £€00da / £€§0da eKHETAAAEUONG

Ta Aoind £€00da ekpeTAAeUONC yia TIG Xprioelg 2014 kai 2013 £xouv w¢ €ENG:

MNMooa oc €

OMIAOZ

31/12/2014 31/12/2013

H ETAIPEIA
31/12/2014 31/12/2013

‘Ecoda and Evoikia

'Ecoda and Emidotnoeig

AnooBEoeic ANPBEVTWV EMIXOPNYNOEWV
'Ecoda and axpnaoigonoinTeg MpoPAEWeIg
'Ecoda and napoyxr unnpecimv

Noina €ooda

KEpdn anod Tnv NwANoN EVo®uUATwy nayiov

Aoina £é00da eKHeTAAAEUONG anod
OUVEXI{OHEVEG dpaoTnPIOTNTEG

967.511 1.164.181 792.110 965.592
146.681 88.883 90.818 27.842
137.541 141.415 137.541 137.541
316.429 196.752 232.061 0
1.201.850 1.132.778 775.519 823.048
1.015.374 470.061 760.321 396.579
200 4.490 0 0
3.785.586 3.198.559 2.788.370 2.350.601

H al&non ota Aoind £€00da ogeileTal oTnv €EA0PANION EKNTMOEWV OTA NAdiold Twv Opdcewv yia TNV
BeATiwon TnNG peuoToOTNTAC Tou OPiAOU €Ni OPEINOPEVWY MPONYOUHEVWV NEPIOdWV.

Ta Aoind £€0da ekpeTaAeuong yia Tic Xpnoeic 2014 kai 2013 £xouv wg €ENg:

MNooa oc €

®oOpol akivnTng NePIoUdiag Kai Aoinoi ¢popol
MpooTIHa Kal Npocaugnoeig

AnolnHInoEIG

MpoBAEYeIg

ZnMIEG anod TNV NWANGN EVOWUATWV nayiwv
Noina €€oda

Moina £€0da eKPETAAAEUONG ano CUVEXIJOHEVEG
dpacTnPIOTNTEG

10.25 XpnuaTooikovolika kooTn / €00da

Ta XxpnuUaTooIKoVoUIKa KOaTn / €00da avaAuovTal wg eENG :

XpNUAToOoIKOVOHIKA KOOTN
Mooad os €

Tokol BpaxunpoBeopwv daveiwv
TOkoI opoAOYIaKWV daveiwv

TOKOI XpNHATOOIKOVOUIKQV HITOMOEWY

XPNUATOOIKOVOUIKO KOGTOC MPOEEOPANTNG UNOXPEWTEWY
napoxwv npoownikoU Adyw €€630u and Tnv unnpecia

Noinoi Tokol £€0da

Z0VOAO XPNHATOOIKOVOHIK®V £503WV

Xpnuarooikovouika £égoda
MNooda oc €

'Ecoda and TOKoug KaTaBeoewv
Tokol MehaTwv
Tokol XopnynBévTwv Aaveinv

ZUVOAO XPNHATOOIKOVOHIKGOV ECO3WV

OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
43.598 199.045 43.598 137.062
302.994 1.278.832 12.857 1.010.133
0 41.134 0 0
0 2.480.000 0 2.480.000
1.204 703 1.204 703
914.834 1.267.825 865.850 1.050.495
1.262.629 5.267.539 923.508 4.678.394
OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
1.862.554 4.353.108 1.650.370 4.097.740
1.657.961 0 1.657.961 0
19.997 22.905 459 2.606
146.534 143.721 107.423 107.338
12.811 201.940 12.295 201.939
3.699.857 4.721.673 3.428.508 4.409.624
OMIAOZ ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
280 735 275 456
940.651 926.144 682.443 707.478
18.045 12.494 18.045 12.494
958.975 939.372 700.762 720.428
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O Oupihoc kal n ETaipeia npoéBnoav oTnvV avayvopion TOKWV UMNEPNMEPIAC €ni Twv ANEINpoBsouwv
anaimioewv ano 1o EAANVIkG Anuooio nooou € 0,9 k. kail € 0,7 k. avrioToixa.

10.26 Aoind XpnHATOOIKOVOUIKA AnOTEAEOHATA

Ta Aoina xpnuaTtooikovopika anoteAéopaTa avallovTtal we €EnG :

MNooa os €

MpoBAéyelg anopgiwong daveiwv kal Aoinwv enevoUoewv

Aoina XpnUaTooIKoVOWIKG anoTeAéopaTa

ZUvVOAO AOINGV XPNHATOOIKOVOHIK®MV AMNOTEAECHATWV

10.27 ®6pog €1003QHATOG

O @Opo¢ £100dNKAToG avaiUeTal we £ENG :

MNooa oc €

AvaBal\opevog pOPOG anoTEAEOHATWY

ZUvoAo pOpoU £1003NPATOG CUVEXIZOHEVNG
dpaoTnpioTnTAg

KEpdn npo ®opwv (and ouvexI{OHEVEG kal
dlakoneioeg OpacTnpIOTNTEG)

SuvTeAeaTnG POpou

Avapevopevn Aanavn ®opou

Mpo/yEg yia EI003AQHATA NOU SEV UNOKEIVTAI
o€ popoloyia

Mpog/yEg yia €§0da nou dev eKNiNTOUV yia
pop/KoUG oKonoug

- Mn ekminTwpeveg dandaveg

- Enidpacn anod peTaBoAég popooyikol
OUVTEAEDTN

Aoina

ZUVOAO POPOU CUVEXIJOHEVMV Kal
S31aKOMNEICMOV SPACTNPIOTHTWV)

31/12/2014 31/12/2013 31/12/2014 31/12/2013

0 (817.989) 0  (1.002.611)

(32.989) 0 0 0

(32.989)  (817.989) 0 (1.002.611)

OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

(86.016) 1.278.712 32.436 975.007
(86.016) 1.278.712 32.436 975.007
(9.812.301)  (19.201.865) (8.727.683) (16.626.792)
26% 26% 26% 26%
(2.551.198)  (4.992.485) (2.269.198) (4.322.966)
2.784.353 4.527.829 2.784.353 4.334.189
0 890.277 0 915.782
(319.170) 853.091 (482.719) 48.002
(86.015) 1.278.712 32.436 975.007

Ma Tig xprioeig nou éAnav Tnv 31.12.2011 - 31.12.2014 n ETaipeia kai ol BuyaTpikeég Tng otnv EAAGda nou
Ol ETNOIEG OIKOVOUIKEG TOUC KATAOTACEIC EAEYXOVTAl UMOXPEWTIKA and NOpIJo EAeykTh) oUppwva pe TIG
dlata&eic Tou N. 2190/1920, unoxpeouvtal va AauBavouv «ETRoio MaoTonoinTikd» nou npoBAEnsTal aTnv
nap. 1 Tou apBpou 65A Tou N.4174/2013 kai To onoio ekdideTal PETA aAno (POPoAoyIKO EAEyXo Mnou

dlevepyeital ano Tov idio Tov NOpIpo EAEYKTH Nou eAEYXEl TIG ETHOIEG OIKOVOMIKEG KATAOTACEIG,

Me Tnv OAOKANPwGON Tou @opohoyikoU eAéyxou, o NOpipog EAeyktnc ekdidel otnv ETalpeia «'EkBeon
®opoAOYIKNG SUUMOPPWONC» Kal oTn Ouvexeld o NOMIPOC EAeykTC TNV UnoPAAel NAEKTPOVIKG OTO
Ynoupyeio OIKOVOUIK®OV EVTOG OEKA NUEPWYV and TNV KATAANKTIKI NUEPOMNVIA £YKPIONG TWV OIKOVOUIKQV
KATaoTaoswv TnG £Taipeiag and Tn Mevikn ZuvEAeUon Twv MeTOXwV.
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MeTa TNV OAOKARPWON TOU gAEyXOU and TOUG VOUIMOUC EAEYKTEC TO Yroupyeio OIKOVOUIKWV Ba enIAEEE
Oeiyua eTaipeiwv yia €heyxo. O1 £Aeyxol auToi dlevepyouvTal and TIGC ApUOBIEC EAEYKTIKEC UNNPECIEC Kal
oAokAnpwvovTal o didoTnua o1 apyoTepo Twv dekaoxTw (18) unvwv and Tnv npobesopia unoBoAng ano
ToUuG NOMIHOUG EAEYKTEC kal Ta EAEYKTIKA ypageia TnG 'EkBeong ®opoAoyIKiG ZUPHOPPWONG.

KaTtd Tnv Tpéxouaa xprion oAokANpwONKe o (popoAoyIKOC EAeyXoc yia Tnv Xprion 2013 kai xopnynenkav Ta
OXETIKA (POPOAOYIKA MIOTOMNOINTIKA. ANO TOV QVWTEPW EAEYXO Oev MPOEKUWav MNPOCOETEG (POPOAOYIKEC
UMOXPEWOEIG MOU Va EXOUV ouoiwdn enidpaon oTig OIKOVOoUIKEG KaTaoTAoeIg TwV ETAIPEIMY Kal Tou OpiAou.

MNa Tn xpnon 2014 o gopoloyikdc EAeyxoc non dievepyeital anod Tnv eraipeia Grant Thornton A.E. KaTta tnv
oAOKANPwWON Tou @opoloyikoU eAéyxou, N Aloiknon Twv Taipeiwv Tou Opilou dev avapevel va npokUuyouv
ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIG MEPAV AMO AUTEC NMOU KaTaxwpnonkav kai nou aneikovifovral oTig
OIKOVOMIKEC KAOTAOTACEIC.

10.28 Képdn ava peToxn

Ta Baoika kEPDN ava WPEToXN NPOKUNTOUV anod Tn didipean Tou KEPDOUG MOU avaAoyei OTOUC WETOXOUC TNG
MNTPIKACG (WETA and QOpouc), YE TO OTABUIOWEVO HECO apiBuO TWV KOIVWV HETOXWV TG ETaipeiac otnv
Oldpkela TNG nepiodou. Ta peiwpéva KEPON ava peToxn ivai idia Ye Ta Baoikad.

Nocd o€ € OMINOZ H ETAIPEIA

Baoika képdn/ (ZnUiec) avé peToxi 31/12/2014 31/12/2013  31/12/2014 31/12/2013

Efglirs‘igé’” avaAoyOUV OTOUG IBIOKTATEG TG HNTPIKIG (9.621.229)  (20.135.196) (8.760.119)  (17.601.799)

STABLIOLEVOC LEGOC GPOC ApIBLIOL LETOXGY 72.812.655  55.090.006 72.812.655  55.090.006

3:';’;;3)“"6“/ (Snuigc) ava peroxn (Eupw ava (0,1321) (0,3655) (0,1203) (0,3195)
10.29 Aeopelosig

AeopEUOEIC AsITOUpYIKQV PIoBwoswv — TnG ETaipeiac kal Tou Opilou AEIToupyoUvTog we MICBWTT).

O ‘Ouihoc pIoBwVel ypageia Kal anobrKeG PE AEITOUPYIKEG HICBWOEIG Nou £Xouv OIAPOPOUC OPOUC, PHTPES
avanpooappoyng kar dikaiwpata avavéwons. Ta HEANOVTIKA eAAXIoTa NANpwTEad OUVOAIKG MIoBwpaTta
oUMQWVA YE TIC CUPBACEIC TwV AEITOUPYIK®V Kal XPNHATOJOTIKWV HICBWOEWY £XOUV WG EENG:

OMIAOZ H ETAIPEIA

Mooa o € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AgOPEUOEIG anod AEITOUPYIKEG HICOWOEIG

Evtog 1 éToug 681.987 449.058 390.405 416.837
MeTa€l 1 €Toug kal 5 eTav 1.817.840 2.101.576 1.513.079 2.071.075
AVl TWV 5 eTOV 329.008 768.979 329.008 768.979
ZUvoho 3eopeloewv and AeiToupyikég 2.828.836  3.319.613 2.232.492  3.256.892
HIo0woEIg

O1 unoxpewaelc Tou OpiAOU Kkal TNG eTaipeiac o€ XpnNUAaTodoTIKEC MITOWOEIC avaAlovTal KAt £ToG WG €ENG :

OMIAOZ H ETAIPEIA

Mooa oc € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AgopEUOEIG ANO XPNHATOOIKOVOMIKEG

HI00mozEIg

Evtog 1 €Toug 118.368 209.148 0 37.158
MeTaU 1 €Toug kal 5 ETWV 66.681 152.757 0 0
AVl TV 5 eT@V 0 0 0 0
Zovolo Seopeucewy and 185.049 361.905 0 37.158

XPNHATOOIKOVOHIKEG HICOWOEIG
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O1 gyyunoeig Tou Opiou kail TnG ETaipeiac kaTta Tnv 31.12.2014 kai Tnv 31.12.2013, £xouv wG €&Nc:

OMIAOZ H ETAIPEIA

Mooa oc € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Eyyunoeig

EYYUNOEIC 0€ TPITOUG £K PEPOUG TWV BUYaTpIKWV 48.463 48.463 0 0
Eyyunoeig kaAng ekTéleong 194.266 194.266 167.960 167.960
Eyyunoeic yia Tnv anonAnpwpn daveiguol 0 0 0 198.993
Eyyunoeig via Tnv anonAnpwpr) daveiopol Twv 0 343.004 0 0
BuyaTpikwv

Eyyunosig 'KCI)\T](; EKTEAEONG ENIBOTOUPEVWV ENEVOUTIKWV 28.350 28.350 0 0
NpoypaupaT®wy

AMeg eyyunoeig (va yivel ene€fynon) 9.950 9.950 37.463 37.463
ZUVOAO EYYUROEDV 281.029 624.123 205.423 404.416

Eni Twv evoopatwv nayiov oToixeiwv Tou Opidou kai Tng eraipeiac kata Tnv 31.12.2014 undpyouv
eunpayuara Bapn nooou € 50,7¢ek. (2013: € 50,7¢k.) €vavTi daveiopou.

O1 Aoinég deopevoeic Tou Opihou kaTa Tnv 31.12.2014 ka1 Tnv 31.12.2013, £xouv WG €ENG:

OMIAOZ
Mooa oc € 31/12/2014 31/12/2013
Moinég Asopeloelg
EvTog 1 £TOUG 0 0
MeTa€U 1 £Toug Kai 5 €TV 0 37.918
AVD TOV 5 eT@V 0 0
2ZUvoAo AoINnwV SECHEUCEWV 0 37.918

10.30 EvOeXOHEVEG ANAITIOEIG — UNOXPEWOTEIG
MANpoQopieg OXETIKA PE EVOEXOHEVEG UNOXPEWOTEIG

O 'OuINOG €XEl EVOEXOMEVEC UMOXPEWOEIC Ot B&uaTta nou MPOKUMTOUV OTa MAdicla Tng ouvhBoug
dpaoTtnpioTnTac. Mo avaiuTika:

A. ZnpavTikEG AIKAOTIKEG EKKPEPOTNTEG

MHTEPA

H eTaipeia epnAékeral (und Tnv 1I010TNTA TOU €EVAYOMEVOU Kal TOU €VAYOVTOG) Ot OIAPOPEG EKKPEEIG
OIKAOTIKEG UNOBECEIC 0TO NAQICIO TNG KAvoVIKNG Asiroupyiac Tne. H etaipeia Tnv 31.12.2014 éxel dievepynoel
npoBAEWeIg Uwoug € 7,7ek. H Aioiknon kal ol vopikoi gUpBoulol TnG ETaipeiag ekTigoUv OTI Ol EKKPEYEIG,
népav Tng ndn oxnuaTiobeioag npoBAewng enidikwv UNoBEoewyY, UNOBECEIC avapeveTal va dleubeTnBolv
XWPIC ONUAVTIKEG apvnTIKEG €nIOPACEIG OTNV EVOMOINUEVN XPNHATOOIKOVOUIKT B€on Tou Opidou i} oTta
anote\éopara Tng Asiroupyiag Tou (BAEne onueiwon 10.16).

MeTaU TWV aVWTEPW EKKPEPWV OIKACTIKWV UMNOBECEWV NeEPIANAUPBAVETAl KAl aywyn, €vOC IDIWTIKOU
MaieuTnpiou kata Tng ETaipeiag kal Tng OuyaTpikng AnT® Kal Kata AGAwvV PaleuTnpinv, evoniov Tou
MoAupeloUg MpwTodikeiou ABnvav, Pe Tnv onoia {NTa va unoxpewBei n ETaipeia aAAnAeyylwg kai €Ig
oAOKANPOV We Ta Aoind evayopeva MAIEUTNPIA va Tou kataBaAouv, To nodd Twv € 10ek. wG XPNHATIKA
Ikavonoinon Aoyw enikahoUpevng nBIkAG BAABNG. H Aioiknon kai ol vopikoi oUpBoulol Tng ETaipeiag
eKTIOUV OTI N ev AOyw aywyn 8a anoppipBei wg aBdoiyn. ZnueiwTEoV OTI Kal n eTaipeia MHTEPA kai n
eTaipeia AnT® €XOUV AOKMNOEl KATA TOU idloUu PAIEUTNPIoOU Kal KATA TPITwV CUVUNAITIOV avTiBeTn aywyn

69



evoniov Tou MoAupelolc MpwTodikeiou ABNV®V HE aiTnUa va unoxpewBei TNG kataBaiel aAnAeyyuwg kai
€I OANOKANPOV HE TOUG AoINOUG OUVEVAYOMEVOUG TO MOOO Twv € 18ek. w¢ XPNMATIKNA 1KAvonoinan Aoyw
noikng BAABNG. H Aioiknon kai ol vopikoi gUpBoulol Twv ETalpeiv eKTIHOUV OTI N ev AOYyw aywyn eivai
Baoiun kai Ba yivel OekTn.

AHTQ

H eTaipeia AnTw gunAékeral (uno Tnv 1I010TNTA TOU €vAYOUEVOU KAl TOU EVAYOVTOG) Of JIAPOPEC EKKPEUEIC
OIKaoTIKEG UMOBETEIC OTO MAGICIO TNG KAvoVIKAG AsiToupyiag Toug. O ‘Opihog MHTEPA Tnv 31.12.2014 éxel
Olevepynoel npoPAEwelc Uwouc € 0,5 ek. H Aloiknon kai ol vopikoi oUPBoUNOl Twv eTalpeiwv Tou OpiAou
EKTIHOUV OTI Ol EKKpPeWEic, népav Tnc ndn oxnuaTtioBeioac npoBAswnc e€nidikwv UnoBECEwyY, UMOBETEIC
avayéveTal va dleubeTnBoUV XwpiG ONUAVTIKEG apvNTIKEG EMOPACEIC OTNV EVOMOINKEVN XPNMATOOIKOVOUIKN
B€on Tou Opihou, 1 oTa anoTeAéopaTa TG Asiroupyiag Toug (BAEne onueiwon 10.16).

B. AvéAeykTeG DOpOAOYIKA XPNOEIG
MapatiBeTal Nivakac We TIC AVEAEYKTEC (POPOAOYIKEC XPNOEIG TwV ETalpeimv Tou Opidou MHTEPA ALE. :

Etaipeia ‘ETn

MHTEPA A.E. 2008-2014
AHTQ A.E. 2008-2014
AHTQ ZYMMETOXQN 2010-2014
A-LAB A.E. 2010-2014

ra TIC QVEAEYKTEC (POPONOYIKEG XPrOEIC NMOU ava@EPovTal napandave, UNApxel To evOEXOMEVO EMIBOANG
nNpooBeTwV POPWV Kal NPOCAUENCEWY KATA TO Xpovo nou Ba eEeTtacBouv kal Ba opiaTikonomnBouv. O
'OMINOG NPOXWPAEI OE ETNOIA EKTIUNGN TWV EVOEXOMEVWV UMOXPEWOEWY NOU AVauEVETal va npokUWouyv and
Tov éAeyxo napehBoucwv Xprnoswv AQuBAvovTac TIC avTioTOIXEC NPOPAEWEIC OMOU AUTO KPIVETAI
anapaitnTo. H Aioiknon Bswpei 0TI NEPA TwV OXNUATIOUEVWY NPOBAEWEWY, TUXOV NOCa POpwV Mou niBavov
va npokUWouv dev Ba £xouv onuavrTikn gnidpacn otnv kabapry B€on, oTa anoTeAéouaTa XpRong Kal OTIC
TapEeIakeC pogg Tou Opidou (BAEne onueiwon 10.16 & 10.27).

10.31 ZuvaAAayég pe ouvdedepéva Hépn

EvdoeTaIpikéG ouvaAAayEg

O1 napakdtw cuvaAAayeg kai undAoina anoTeAolV TIC OUVAANAYEG TwV BUYaTpIKWV ETAIPEIWV Tou Opilou.
O1 ouvalAayeg auTég, MeTaEU Twv eTaipeiov Tou Opidou nou nepidappdavovTal OTIG EVOMOINUEVES
OIKOVOUIKEG KATAoTAoEIG Tou OpiAou £xouv analeigpel kaTta Tn 61adikacia Tng oAIKNG evonoinonc.

AIETAIPIKEZ NQAHZEIZ-AINOPEZ 01.01.14 - 31.12.14

NQAHTHE (KoAdva)
AHTQ AHTQ LAB
AFOPASTHE (I'pappf) MPTEPA - AMT2  symmeToxe  RAGA AE. SYNOAO
.E. .E. NAE. E.
MHTEPA A.E. 0 4.901 0 1.000 0 5.901
AHTQ A.E. 0 0 1.897 38.561 1.224 41.682
AHTQ ZYMMETOXQN A.E. 0 0 0 0 0 0
AAQA LAB A.E. 542.719  119.878 0 0 0 662.597
ZYNOAO 542.719 124.779 1.897 38.561 1.224 710.180

70



AIETAIPIKEZ NQAHZEIZ-ArOPEZ 01.01.2013-31.12.2013

NMwAnTi¢ (KoAwva)
AyopaoTiic (Tpappri) MHTEPA A.E. AHTQ A.E. AADA LAB A.E. ZYNOAO
MHTEPA A.E. 0 0 100.882 100.882
AHTQ A.E. 9.220 0 139.633 148.853
AHTQ ZYMMETOXQN AE 0 1.899 0 1.899
AA®DA LAB A.E. 24.005 29.518 0 53.523
ZYNOAO 33.225 31.417 240.515 305.157
AIETAIPIKEZ ANAITHZEIZ / YNOXPEQZEIZ THN 31.12.2014
AIMAITHEH (KoAdva)
AHTQ AHTQ LAB
YIIOXPEQSH (Mpappri) M"'ATE PA "::ﬂ SYMMETOXQN M‘:‘:E"AB AE. SYNOAO
MHTEPA A.E. 0 25.933 0 29.526 0 55.459
AHTQ A.E. 0 0 6.310 18.062 1.585 25.957
AHTQ ZYMMETOXQN AE 0 378.441 0 0 0 378.441
AA®A LAB AE 240.332 39.827 0 0 0 280.159
ZYNOAO 240.332 414.201 6.310 247.588 1.585 740.016
AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ 31.12.2013
Anaitnon (KoAwva)
AHTQ
Ynoxpswon (Tpauun) ZYMMETOXQN AA®A LAB
MHTEPA A.E. AHTQ A.E. AE A.E. ZYNOAO
MHTEPA A.E. 0 0 53.387 53.387
AHTQ A.E. 21.033 473.611 32.140 526.784
AHTQ ZYMMETOXQN A.E. 0 4.345 0 0 4.345
AA®A LAB AE 28.296 0 0 0 28.296
ZYNOAO 49.329 4.345 473.611 85.527 612.812

ZuvaAAayEg kal YnoAoina He ouvOedepEva pépn

O akohoubBog nivakag aneikovilel TIG ouvalhayég Tng ETaipeiag kair Tou Opidou pe ouvdedepeva Pepn (XWpIG
va nepiAappavovral Ta pepiopara).
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NwAnoeig Epnop./Ynnpeoieg & Aoina

‘Ecoda

MnTpIKN
OuyaTpikeg

Aoind Zuvoedepéva Mepn

ZUvoAa

AyopEG EHnopeupdaTmv/Ynnpeoiov &

Aoinég Aanaveg

MnTpIkn
OuyaTpikég
Aoind Zuvdedepéva Mépn

ZUvoAa

AnaITROEIg

MnTpIKN

OuyaTpikég

Aoind Zuvdedepéva Mépn

ZUvoAa

YNoXpEWOEIG

MnTpIKN

OuyaTpikég

Noina Zuvdedepéva Mepn

Z0voAa

OMIAOZ MHTEPA

31/12/2014

661.875

80.663

742.558

OMIAOZ MHTEPA

31/12/2014

2.395.129
5.976.038
8.371.167

OMIAOZ MHTEPA
31/12/2014
336.874

356.194

693.068

OMIAOZ MHTEPA
31/12/2014
4.621.577
16.526.470
21.148.047

MHTEPA A.E.

31/12/2014

226.319
5.901

11.073

237.392

MHTEPA A.E.

31/12/2014

2.374.962
542.719
4.950.722
7.868.403

MHTEPA A.E.
31/12/2014
294.218
55.459
247.992
597.669

MHTEPA A.E.
31/12/2014
4.334.641
240.332
14.148.953
18.723.926

O1 ouvaAhayeg e Ta Baoika dloiknTika kal dieuBuvTika oTeAéxn Tng ETaipeiag kar Tou Opilou napatiBevral

0T OUVEXEIQ.

Mapox&G Npog Bacika JI0IKNTIKA HEAN

O1 napoxec npoc Tn Aloiknon o€ eninedo Opihou kai ETaipeiag avaAUovTal k¢ akoAoudwc:

MNooa os €

MioBoi & aMeg BpaxunpoBeoES EpYaATIQKEG NAPOXES
KOoTOG KOIVWVIKNG aopaNiong

Anolnuimoeig Aoyw €€630u and Tnv unnpeaoia

Z0volo

OMIAOZ H ETAIPEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013
978.481 989.776 506.232 565.923
217.862 228.404 124.210 143.362
43.867 31.416 43.867 31.416
1.240.209 1.249.596 674.308 740.702
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Aev €xouv xopnynBei davela ot PEAN Tou A.Z. ) oc Aoind OleuBuvTIKG OTeEAEXN Tou Opidou (kai TIG
OIKOYEVEIEC TOUC).

11. Zkonoi ka1 NOAITIKEG diaxeipionG KIVOUV@V

O 'Ouihog eivar exTedeipévog o noANanAoUG XpnNHATooIKOVOMIKOUC KIvOUVOUG ONwG O KivOUuvog TNG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWVY, O1 TIMEG TNG Ayopdc KTA), 0 MIOTWTIKOG KivOUVOC, 0 KivOUVOC peuaTOTNTAC KAl
0 ouval\aypaTikog kivduvoc. To npdypaupa diaxeipiong kivouvwv Tou OiAou oToxeUsl GTOV NEPIOPIOHO
TNG apvnTIKNG €nidpaonc oTa XPnUATOOIKOVOUIKA anoTeAéoPaTa nou npokUunTouv and Tnv aduvapia
NPOBAEWNC TWV XPNMATOOIKOVOUIKOV ayopwv kai Tn diakUupavon oTiC METABANTEC TOU KOOTOUC Kal TwV
NWANCEWV.

H noAimikn diaxeipiong kivoUuvwv epapuoleTtal and tnv Oikovopikr AietBuvon Tou Opilou.
H diadikacia nou akoAouBeiTal gival n kaTwoI:

e AfioAdynon Twv KIvOUVWV nou oxeTiovTtal e TIC OpacTnpIOTNTEG KAl TIG ASITOUPYIEG TOU OpiAou,

e 3xe0IA0MOG TNG HeBodOAOYIaG kal eMIAOYR TwV KATAANAWY XPNHATOOIKOVOUIKWVY MPOidVTWY yia Tnv
Meiwon Twv KIVOUVWY Kal

e EkTéAeon/epappoyn, cUugwva pe Tn diadikaoia nou €xel eykpiBei anod Tn dloiknon, Tng diadikaaciag
dlaxeipiong KIvOUvVwv.

Ta xpnuartooikovopikd peéoa Tou Opilou anoTeAoUvTal KUupinG and kaTabéoeliq o TPAneleg, UNOPIKOUC
XPEWOTEC KAl MIOTWTEC KAl UNOXPEWOEIC anod daveia.

11.1 AvaAuon suaiobnoiag Kivduvou eniTokiou

O «kivduvog diakupavong emitokiwv ouviotatal otnv meavoétnTa n €lAoyn afia Twv PEANOVTIKGV
XPNUATOPOWV €VOC XPNHUATOOIKOVOUIKOU MEPIOUCIaKOU OTOIXEIOU va Napoucidcel JIaKUMAVOEIG €EaITiag
METABOAWV OTA ENITOKIA TNG AYOPAG.

Enidiwén Tou Opihou €ival n eniTeuén Tng BEATIOTNG I00ppoNiac/oxeong METAEU Tou KOOTOUC daveiouoU Kal
TWV TUXOV ENINTWOEWV OTA KEPON Kal TIC TAUEIAKEG POEC Mou dUvavTal va £NIPEPOUV Ol PETABOAEC TwV
enimokiwv. O ‘OpIAog napakoAouBei kai diaxelpileTal To dAVEIOHO Kal YEVIKA TNV OIKOVOIKI TOU OTPATNYIKA
npoBaivovrag otn ouvduaopévn Xpron BpaxunpdBsopou kal PakponpoBeopou daveiopoU. MoAITIKN Tou
Ouilou ivar va napakoAouBei dIapKwC TIC TACEIC TWV ENITOKIWV, KABWC Kal TIC XpNHATODOTIKEG TOU AVAYKEG.
Eniong, noNimikr) Tou Opilou eival va elaxioTonoifosl Tnv €kBeon TOU OTO KiVOUVO TAMEIAKWY POWY
EMITOKIOU 00OV aPopd Tn HakponpdBsoun XpnuatodoTnon. O pakponpOBECUEC XPNUATODOTNOEIC €XOUV
Baon kupaivopevo emTokio. Tnv 31n AskepBpiou 2014, o ‘OpINOG €ival eKTEBEIYEVOC OTIC METABOAEC TNG
ayopdac Tou €niTokiou 6oov agopd Tov Tpanedikd OAveIoPO, O OMoiog UMOKEITAl 05 WETABANTO MOCOOTO
gMiTokiou ava xpnuatodoTnaon Pe Baon TIG enionyeg TIWES Euribor.

O napakaTw nivakag napoucialel Tnv €uaiodnaoia Tou danoTeAEOPATOC TNG XPNong, Kabwe kai Twv 1dinv
KepaAaiwv o€ Hia Aoyikr JETABOAR Tou eniTokiou TNG TASEWS Tou +1% 1 —1% (2013: +/-1%).

OMIAOZ MHTEPA MHTEPA A.E.
MeTaBAnTi MeTaBAnTn MeTaBAnTn MeTaBAnTn
1% -1% 1% -1% 1% -1% 1% -1%
31/12/2014 31/12/2013 31/12/2014 31/12/2013

lTood oc €

AnoTEAETHA XPAONG
(npo Popwv) (509.179)

KaBapr) O¢on (551.379)  551.379  (613.054) 613.054 o179y 509179 560017y 560,017

(551.379)  551.379 (613.054) 613.054 509.179

(569.017)  569.017
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11.2 AvaAuon NiIoTWTIKOU KIv3Uvou

O 'Opihoc kal n Etaipeia e@appolouv CUYKEKPIYEVN MIOTWTIKN MOAITIK MOU £XEl WG AEoveC apevoc Tov
EAEYXO MIOTOANMTIKNG IKAVOTNTAG TWV NEAATWV KAl AQETEPOU TNV NPOONABEId anoTEAEOUATIKAG dIaXeipIong
TWV ANaImoEwV TOU MNPIV AuTEG kaTaoToUv An&inpdBeopec aAa kai 0Tav auTéC kaTaoTouv enioPaleic. Ma
TNV napakoAouBnaon Tou MIoTwTIKOU KIvOUVoU, ol neAATeC odadonoloUvTal avaloya Ye Tnv Katnyopia nou
avikouv, Tad MIOTWTIKA XAPAakTNPIOTIKA TOug, TNV evnAIKIwon Twv andimioEwv TOug Kal Td Tuxov
nponyoupeva npoBARuaTa €ionpa&iuoTnTag nou éxouv enidei€el. O NEAdTEG nMou BewpoUvTal ENICPAAEIC,
ENAVEKTIHWVTAl O KABE nuUEPOUNVia KATAPTIONG OIKOVOUIK®WY KATAOTACEWY Kal yid Tn {nuia nou ekTiydrai
OTI 6a npokUWel anod auTeg, oXNUATIETAl OXETIKA NPOBAEWn anopeiwong. O WEYIOTOC NIOTWTIKOC KivOUvog
oTov onoio ekTiBeTal o ‘OpINog kal n ETaipeia €ival n aneikoviopevn Katd Tnv nUEPonvia katapTiong Twv
OIKOVOMIKWV KATAOTACEWV AOYIOTIKN a&ia Twv XpnUATOOIKOVOUIKWY MEPIOUCIAKWY GTOIXEIWV TOUG.

O 'OpiINoG ehéyxel OIAPKWC TIC AMAITAOEIC TOU, €ITE XWPIOTA €TE KATA OWAda Kal EVOWHATWVEl TIC
NANPOQOPIEC auTEC OTIG 0IAdIKACIEG TOU MIOTWTIKOU gAéyxou. O1 anarrmoeig Tou OpiAou npogpyovTal ano
Ao@alioTikd Tapeia, AopalioTikoUg Opyaviopoug, AGQaNioTIkEG ETalpeieg kal 1010TEG NeEAATEG. O ‘OpIAOG Kkal
n Etaipeia €omidlel Tnv NOAITIKA TOU OTIC OUVEPYAOieC WE afIONIOTEC AGQAMOTIKEG ETAIPEIEG YE UWNAR
NIOTOANNTIKNA IKAVOTNTA TOGO OTNV €yXwpia 000 Kai oTn diebvr| ayopd.

O mBavog NITTWTIKOG KivOUVOG OXETICETAl KUPIWG HE TIG UPNAEG OPEINEG NPONYOUHEVWY ETOV TWV ONUOCIWV
ao@AMNIOTIKOWV TAMEIWV KaBWC €niong Kal PE Toug IDIWTEG NEAATEC XwPIC KAnold ao@dlela i PE TOug
ao@aMoPEVouC aoBeveic yia To €ni NAéov Nogo nou dsv KAAUMNTETAlI anod Tnv aopaieid Touc. KatdAAnAeg
npoBAEWeIc avayvwpidovTal yia {NUIEC NPOEPXOUEVEG and aMOMEINTN aAnaITroEWV AOYW OUYKEKPILEVWV
MOTWTIKOV KIVOUVWV KAl EKTAKTWY YEYOVOTWV.

MNa Ta Tapeiaka diaBéoiya kal Tapelakd 1ocoduvapa, o ‘OpINoG ouvaAaooeTal POVO WE avayvwpioHEvVa
XPNHATONIOTWTIKA 10pUpaTa, uwnAng NIoTwTIKNG diaBaduiongc.

H ékBeon Tou Opikou doov agopd Tov NIOTWTIKO KivOUVo NEPIOPIZETAl OTA XPNUATOOIKOVOUIKA NEPIOUCIAKA
gToIXEia Ta onoia TNV nuepopnvia Tng KataoTtaong Oikovouikng @€ong avaluovTal wg €ENc:

O 'OpiIAog H ETaipeia
lood o¢ € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Tayeiaka diabéaipa kal Tapiaka iIooduvapa 1.011.552 2.385.612 940.559 2.260.770
EMNOpPIKEG Kal AOINEG anaITAOEIG 17.821.114 20.407.716 14.951.436 17.671.329
ZUvolo 18.832.666 22.793.328 15.891.995 19.932.099

H Aloiknon Tou Opilou Bewpei OTI OA Ta AVWTEPW XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTikoU Ta oroia
Oev €xouv anopeiwBei og NPonyoUUEVEC NUEPOMNVIEG OUVTAENC TWV OIKOVOUIK®MV KATAOTACEWY €ival UPNANG
NICTWTIKAG NOIOTNTAC, CUUNEPIAQUBAVOUEVWY KAl TWV OPEINOPEVV.

nueinveral 0Tl kaTtda Tnv 31.12.2014 ugioTavTal dJEOPUEUPEVEG KATABEOEIG HETPNTWV TNG ETaipeiag kal Tou
Ouilou a€iac €37,4 xIA kal € 104,3 xIA.

H AnNKTOTNTA TWV XPNUATOOIKOVOUIK®Y andiTAoEwV yia Tov ‘OpiAo kal Tnv ETaipeia katd Tnv 31.12.2014 kai
Tnv 31.12.2013, avaAleTal wg &EnG:

IMood o< € O 'Opihog H ETaipeia
XpNHATOOIKOVOHIK( NEPIOUTIAKA OTOIXEIa

og KaOuoTEPNON NoU Jev EXouV 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AanopEIWOEi

EvTog 3 Unvav 864.526 1.671.200 516.371 1.370.221
Ano 3 £wg 6 Wrveg 230.629 1.442.120 44.797 1.122.891
Ano 6 pveg €0 1 £€10¢G 1.639.165 2.292.067 1.414.903 2.047.750
MNavw ano 1 £rog 5.627.329 9.389.046 4.436.444 8.184.453
ZUvolo 8.361.649 14.794.433 6.412.515 12.725.315
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11.3 AvaAuon KivdUvVoU pEUCTOTNTAG

O 'Opihoc MnTépa diaxelpileTal TIG avAyKEG PEUCTOTNTAC HUE MPOCEKTIKT) NAPAKOAOUBNON TwV XPEWV TWV
HaKponpOBEOPWY  XPNHATOOIKOVOUIK®MY — UMOXPEWOEWY KABWC €niong Kai  Twv  NANPWHWOV  Mou
npayparonoiouvTal kabnuepiva. O avaykeg PeuoTOTNTAC nApakoAouBouvTal Ot OJIAPOPEC XPOVIKEC
nepiodoug, os kabnuepiviy kar eBdopadiaia Baon kabwg kal ot pia Kuhiopevn nepiodo 30 nuepwv. Ol
MakponpoOBeopEG avayKeg peUOTOTNTAC YId TOUG EMOPEVOUC 6 WAVEG Kal TO EMOMEVO £TOC npoadiopilovTal
unviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UNOXpe®@oswv Tnv 31.12.2014 yia Tov 'Opido avaAueTal we €ENc:

'OpIAog MnTépa

lTood oc € BpaxunpoOeoHEeg MakponpoOeoHEG

EVTOG 6 pnvav 6 £€w¢ 12 pRveg 1 £wG5 éTn Navw anod 5 €Tn
MakponpoBeapog daveiouog - 1.000.000 40.937.250 -
YNoXpEWOEIG XPNHATOSOTIKWY HICBNIEWY 59.184 59.184 66.681 -
EMMNOPIKEG UNOXPEWOEIG 31.344.287 - - -
NoINEG BpaxunpOBeTEG UNOXPENTEIG 9.503.467 - 1.370.554 -
BpaxunpdBeapiog daveiouog - 6.082.357 - -
Z0volo 40.906.938 7.141.541 42.374.485 -

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWV UNOXPEWTEWV yia Tnv 31.12.2013 €ixe wg €ENC:

'OpIAoG MnTépa

lTood oc € BpayxunpoOeoHEeG MakponpoOsoHEG

EvTog 6 pnvv 6 £wG 12 pnveg 1 £wg5 € Mavw anod 5 €rn
MakponpoBeopog daveiopog - - 42.300.000 -
YNoXpeWoeIG XPNHATOSOTIKWY HITBWOEWY 102.573 106.575 152.757 -
EMMNOPIKEG UNOXPEWDEIG 31.440.615 - - -
NoINEG BpaxunpOBETEG UNOXPENTEIG 12.163.088 - 91.273 -
Bpayunpdbeopog daveiopdg - 19.409.321 - -
ZUvolo 43.706.276 19.515.896 42.544.030 -

H ANKTOTNTA TwV XPNHATOOIKOVOUIK®Y UNOXPEWOEWY Tnv 31.12.2014 yia Tnv ETaipeia avahUeTal wg €ENC:

Mntépa A.E.

lTood oc € BpaxunpoBeCHEG MakponpoOeoHEG

EVTOG 6 pnvav 6 £wG 12 PRvVeg 1£wG5 éTn MNavw ano 5 €tn
MakponpoBeapog daveiopog - - 41.837.250 -
YNOXPEWOEIG XPNHATOSOTIKMY ) ) ) )
HIoB0oEWY
EMMNOPIKEG UNOXPEWDEIG 26.280.393 - - -
NoInEg BpaxunpOBETUEG UNOXPENTEIG 7.476.821 - 1.214.099 -
BpaxunpdBeapog daveiouog 2.267.236 - - -
Z0volo 36.024.450 - 43.051.349 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®V UNOXPEWTEWV yia Tnv 31.12.2013 €ixe wg €ENC:

MnTtépa A.E.

lTood oc € BpayxunpoOeoHEG Makponpo0eopeg

EvToG 6 unvaov 6 £wG 12 pnveg 1 £wG5 €Tn Mavw anod 5 £€rn
MakponpoBeopog Saveiopog - - 42.100.000 -
YNOXpEWOEIG XPNHATOJ0TIKAV HICOWOEWY 37.158 - - =
EMMNOPIKEG UNOXPEWTEIG 27.763.923 - = =
NoINéC BpaxunpOBETIEG UNOXPEWTEIG 9.807.580 - 91.273 -
BpayunpdBeopog daveiopog - 15.594.200 - -
Mapaywya xpnu/ka péoca - - - -
ZUvolo 37.608.660 15.594.200 42.191.273 =
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O1 avwTEPW GUMBATIKEG NUEPOUNVIEC ARENG avTIKaTonTPI(ouV TIG MIKTEC TAMEIAKEG POEC, Ol OMOIEC EVOEXETAI
va dlapEPOUV anod TIC AOYIOTIKEG aiEC TWV UNOXPEWTEWY KATA TNV nuepopnvia Tne Kataotaong OIKOVOUIKAG
©¢ong.

Katd Tn AMEn TnG KAEIOPEVNC XPNoews To OUVOAO Twv PBPaxunpoBECUwWV UMOXPEMOEWY UMEPERAIVE TO
oUVOAO TWV KUKAOPOPOUVTWY OTOIXEIWV TOU EVEPYNTIKOU KATA TO NOOO TwV € 22,5¢ek. yia Tov ‘OpiAo Kail €
16,3ek. yia Tnv €Taipeia, KUpi®g AOyw TNG AOYIOTIKONOINONG TWV ENINTWOLWY TNG EPAPUOYnS Tou ap.100
Tou v.4172/2013 (Claw-back kai Rebate).

O 'OuiIhog €xel NpoPei O YIa OEIPA EVEPYEIWV YIa TNV BEATIWON TNG PEUCTOTNTAG TOU, EV® NAPAAANAa AOyw
TNG ONUAVTIKAG KaBuoTEPNONG OAOKANPWONG TNG d1adikaaciac eAEyXou Kal ekkabapiong Twv unoBAnBEVTwvY
Aoyapiaopwv npo¢ Tov EOMYY yia Tn nepiodo 01.01.2012 - 31.12.2014, ekmiydrar om 6a undpéel
eMBpaduvan oTnVv opIcTIKONoINGT TOUC.

11.4 NMoAiTikég kai diadikaoieg diaxeipiong kepalaiou
O1 aToyol Tou Opidou 60ov agopd oTn dlaxeipion Tou KepaAaiou €ivail ol ENG:

e va £Eaopahiosl TNV IKAvOTNTA TWV ETAIPEIOV Tou OpiAoU va ouvexioouv Tn OpacTnpIOTNTA TOUG
(going-concern) kai

e va €Eao@aliosl pia IKavonoinTikf anddoon oToug WETOXOUG TIMOAOYWVTAG NPOIOVTA Kal UMNPECIES,
avaloyikd pe To eninedo Kivouvou.

O 'Ouihoc napakoAouBei To KeaAaio oTn Bdaon Tou noooU Twv Idiwv Kepalginv nAéov Twv daveiwv
MEIWPEVNG €Eaopaliong, peiov Ta Tageiaka OiaBéoiya kal 1codUvapa onwc auTtd aneikovifovrar oTnv
KatdoTaon OikovopIKng ©€ong, kabwe kal 0 axEoN WE TIC analtioelg Tou v.2190/1920.

To Kegpahaio yia Tig xpnoeig 2014 kai 2013 avaAUeTal wg €ENG:

O 'Opihog H Etaipeia
ood o€ € 31/12/2014 31/12/2013 31/12/2014 31/12/2013
SUvolo Idiwv Kepahaiwv (1.789.882) (11.588.951) 988.601 (10.073.356)
Meiov: Tapeiaka Siabéoipa kal Tapeiakd 100duvapa (1.011.552) (2.385.612) (940.559) (2.260.770)
Kepdahaio (2.801.434)  (13.974.563) 48.042 (15334 16)
SUvolo Idiwv Kepahaiwv (1.789.882) (11.588.951) 988.601 (10.073.356)
MA¢ov: Adveia 48.204.656 62.071.227 44.104.486 57.731.358
ZUvoAo KeEaAdiwv 46.414.774 50.482.276 45.093.087 47.658.001
Kepahaio npog ZUvoho Kepahaiwv (0,06) (0,28) 0,00 (0,26)

O 'Ouihog opilel To Nodd Tou Kepalaiou ot oxéon PE TN OUVOMKN Ke@aAaiakn diapBpwon, n.X. 'Tdia
KepdAaia kal XpnuaTooIikovopIKEG UnoXpewaelg. O ‘Opihog diaxelpileTal Tnv kepahaiakn d1apBpwan Kal KAVEI
TIC MPOOAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAOTAoN KAl Td XapakTnPIoTIKA TV KIVOUVWV TwV
UNapyovTwyV OTOIXEIWV Tou evepynTIKOU aAAGlouv, NPOKEIKMEVOU va dIATNPEl KIa anoTEAEGUATIKN KEPAAAIaK)
doun ano@elyovtag Tnv unepBoAikr WoOxAeuon. Me ortdoxo Tn diaTpnon f TNV Npooapyoyr Tng
Kealaiakng d1apBpwonc, o ‘OWIAOC PMopel va NpoodpudoEl ToO NooO TwV NANPWTEWY HEPIOUATWY, Va
EMOTPEYEI KEPAAAIO OTOUC METOXOUC, va €KOWOEl WETOXIKO KEPAAAIO N va MOUANCEl OToOIXEid Tou
EVEPYNTIKOU YIA VA UEIMOEl TO dAVEIGUO.

O 'OpiAog diaxelpiCeTal TNV KepaAaiakr Tou OOWN kal nNpayuaTonolei NpocapuoyEG OE AuTr unod To npioua
TWV EKACTOTE OIKOVOUIKWV CUVONK®WV Kal T XapakTnPIoTIKA KIVOUVOU TWV MEPIOUTIAKWY TOU GTOIXEIWV.

Aedopévou o1l Ta T01a KeaAaia Tng ETaipeiac yia T xprion 2014 €ival HIkpOTEPA TOU eVOC OEKATOU TOU
MeToxikoU Kepahaiou kal GUVEN®MG CUVTPEXOUV O NPoUnoBETEIC epappoync Twv diaTAgswv Tou apdpou 48
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Tou K.N. 2190/1920 nepi Tng ouvéxiong Tng dpactnpiotntag Tng Etaipeiag, n dioiknon npoTibeTal va
nporteivel otn lMevikn Zuvéleuon va npoBei oe al&non auToU, NpokelIdevou va BeATIWBE n kepalalakn TNC
d1GpBpwon.Tnv 27n deBpouapiou 2015 ouykAnBnke 'EkTakTn levikhy ZuvéAeuon, n onoia anopdacios Tnv
augnon Tou peToxikoU kepaAaiou Tng ETaipeiag €éwg TO OUvOAIKO NMoocd TwV OKTW EKATOMMUPIWV €KATOV
€ROOUNVTA OKT® XIANIAdWV TPIAKOCIWV €ENVTA €NTA €Upw kal oydovra AenTwv (€8.178.367,80) pe
Ke(aAaionoinon  UNOXPEWOEWV MNPOC TNV HNTPIKN €TAIpEia Kal €ionpagn HETPNTOV, HE TNV €kdoon
13.630.613 (0€ka TPILV EKATOMHUPIWV €€akooiwv TPIavTa XINIAOwV €EAKOGIWV OEKATPIWV) VEWV KOIVIV
OVOMAOTIKWV WETOXWV, OVOUAOTIKNG a&iag ekaotng 0,60 Eupw ekaoTng kai Tin diddeong 0,60 Eupw ava
METOXN.

H ©uyatpiki etaipeia AHTQ A.E pe Tn oUykAnon ‘EkTaktng Fevikng Zuvéheuong Tnv 27n deBpouapiou
2015 anogaocios Tnv al&non Tou PETOXIKOU KEPAAQIOU TNG ETAIPEIAG, €wC ToU GUVOAIKOU noooU Twv eNTd
EKATOUMUPIWV €NTAKOOIWV o0apavTa XINAadwv Tplakooinv oydovTa evvéd €up® Kal TPIWV AEATQV
(€7.740.389,03) pe kataBoAn PeTpNTWV PE TNV €kdoon 2.641.771 (dU0 ekaToppupiwv €EaKooiwv oapavta
piag xINAdwv enTakooiwv €BOOMUNVTA MHiAG) VEWV KOIVV OVOUAOTIK®V HETOXWV, OVOUACTIKNG agiac 2,93
Eupw €kaoTng kai Tiyn diabeong 2,93 Eupw ava peToxn.

Mépav Tou avwTEPou WETPoU, N ETaipeia yia Tnv avTigeT®nion Tou &v AOyw B&éuatoc €xel Aapel Ta €&ng
HETPQ:
1) Zuvéxion neplopIoKoOU Tou AeiImoupyikoU kOOToug kal yia To 2014 woTe va peiwbolv ol
BpaxunpOBETEC UNOXPEWTEIC TNG ETAIPEIAC
2) BeAmioTonoinon diaxeipiong TapElakwy dIaBeCiywy TNG ETAIPEIAC
3) MetakUANIOn onuavtikoU MPEPOUC Tou KATaXwpnOEvToc ¢ NPOBAEwn €ni TWV OIKOVOUIKWV
kaTaoTdoewv kdoToug Clawback kai Rebate, o€ TpiToug

Kiv3duvol nou oxeTifovTal He TIG EMIXEIpNUATIKEG ApaoTnpIoTNTEG TNG ETaipEiag

i. ZupBAocEIG HE ACPAAMIOTIKEG ETAIPEIEG

To MHTEPA A.E. JIaB&Tel uakpoxpOVIEG OUMBACEIC PE TIG aoPaNIOTIKEG eTalpeiec EONIKH, ING, METLIFE,
GENERALI, ATPOTIKH AZ®AAIZTIKH KTA.

H ETaipeia emnAéov éxel unoypawel oUpBaocn pe Tn Mednet EANGG A.E., €Taipeia nou diaxelpileTal
ao@aMNoTIKG NpoypdUPATA VOOOKOMEIAKNG KAAUWNG HEPIKWV EK TWV HEYAAUTEPWV ACPANICTIKWV ETAIPEIQV
otnv EAGda.

O1 avWTEPW CUPQWVIEG auTEC eEaogalifouv ouveyr avanTu&lakr] nopeia kal peyaAUTepo Oyko aoBevmv
MEI®VOVTAC 0 Yeyalo Babud Tnv €kBeon Tou OpiAou ot Kivouvo avTaywviopoU Kal peucToTnTac.

ii. Ao@aAioTiki KaAuyn Mepiouciakav ZToIXEIWV

To MHTEPA A.E. éxel ouvayel aopahioTipia cupBoAaia yia Tov nayio eEonAIGUO Tou Kal TIC EYKATAOTACEIG
TOU pe Tov AopalioTikd Opyaviopo «EBvikr AopalioTikn A.E.E.[.A.» pe TIG NapakaTw nUEpounvieg ANENG :
Mupdg kar Anwheiag Kepdwv 15.03.2015 kai Mevikng kai EnayyeAuaTikig AoTikng EuBuvng 30.05.2015.
MapaMnAa diatnpei Opadikd AcgaAioTnpio MpoownikoU pe AREn 31.12.2015 pe Tov ACQaMOTIKO
Opyaviopd METLIFE AEAZ kai ao@aAlIoThpid QUTOKIVATWV HE avavéwan avd €EApnvo. ZnNUEIWVETal OTI TNV
31.12.2014 n avandoBeotn afia Twv KTIpinv, PNxavnuatwv kal eninAwv Tng ETaipiag avepyxotav oe €
36,5¢k.

Kivduvol nou oxetifovTal ie Tov KAGdo oTov onoio dpaocTnpionoisital n ETaipeia
i. ZuvOnkeg Tou KAadou Tng Yyeiag

O 'Ouihoc MHTEPA OJpacTnplonolsital oTo XWPOo TnG €AMNVIKNAG npwTofabuiac kal dsuTepoBaduiag
nepifaAyng NPoo@EPOVTAG OAOKANPWHEVEG UNNPETiEC Napoxng uyeiag. O kKAAdoG Twv IDIWTIKWY UMNPECIWV
napoxne uyeiag atnv EAAGda napoucidlel 101AITEPOTNTEG, Ol OMOIEG NPOEPXOVTAl and TNV Kuplapxikn B&on
nou kareixe napadooiakd o dNUOCIOG TOWEAC OTNV MApOXr UMNNPECIOV uyeiac. H aduvapia woTogo Tou
ONMUOCIOU TOPED va KAAUWEl TNV CUVEXWC au&avopevn {NTNon aAAd kal va NpoopEPEl NOIOTIKEC UMNNPECIEC
Napoxng uyeiag odriynoe aTnv onuavTikr avanTugn Twv I8IWTIKWV KAIVIKQV.
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Me To puBUO avanTuEng Tou IDIMTIKOU KAGdOU MapoxnG UNNPECI®V UyEiac kabioTaTtal oageg OTI 0 KAGdOG
otov EA\adIkO xwpo napoucialel pia 101aiTepn dUVAMIKR) Kal NPOONTIK oTnv onoia kahouvTal va
avTanokpiBouv ol £TAIPEIEC NOU CUUHETEXOUV OE auTOV. Ta anoTeAéopata Kai n nopeia Tou OpiAou MHTEPA
ennpedadovral aueaa anod Tn dpaaTtnpionoinon Tou Opihou, &vavTi TNG ouveXoUg avanTuéng aTtov kKAado Tng
uyeiag kar Tnv afonoinon Twv OUVATOTATWV TNG YId NEPAITEPW avanTu€én. Tuxov aduvapia Tou Opilou
MHTEPA va avtanokpifei oTIG VEeC oUVONKeG Ba PnopoUas va €XEl apvNTIKEC EMINMTWOEIG OTNV OIKOVOMIKI)
TOU KAaTAOTAON KAl TA ASITOUPYIKA TOU anoTeAéopaTa.

¢ Kivduvog ano Tov AvTaywviopo

Ta TeAeuTaia xpdvia o IDIWTIKOG TOPEAC TNG NAPOXNG UNNPECIWV UYEiag napouadialel pia ouvexn avanTtugn,
KUpiwg Aoyw Tng aduvayiag Tou Anuooiou Topéa va kaAuwel Tnv au&avopevn {ATnon.

270 nNAGiolo auTd ol IBIWTIKEC KAIVIKEG OTPAPNKAV OTOV EMNAOUTIONO TWV NAPEXOMEVWY UMNPECIOV TOUC Kal
oTnNV TaxuTNTa avranokpiong NPogG Tov aoBevr), PHE ENEKTACT TWV UPIOTAPEVWOV EYKATAOTACEWVY YId OTEYAON
VEWV TUNUATWV. XapakTnpIoTIKO €ival AAwOTE OTI ApKETEG IBIWTIKEC KAIVIKEC nepIAapBdavouv and Tunuarta
MAIEUTIKAG KAIVIKNG, JEXP! Kal dIayVWOTIKA KEVTPA £TOI WOTE va KAAUNTOUV £va EUPUTEPO PACKA UMNPECIQWY.
'Eva akopa nedio avraywviopou nou napaTtnpeiTal oTov KAAdo Tng IDINTIKAG NapoxnG UNNPECIOV UYEIag ival
N ENEKTACT TWV CUVEPYACIOV TWV IOIWTIKOV HOVAdWV HE AoPAMIOTIKEG ETAIPEIEC KAl N oUvayn OUUBACEWY
Me aopalioTikd Tapeia, yia Tnv KaAuwn voonAiwv peyaAUTepou eUpouG acdevav.

O 'Opihog MHTEPA e€ival onpepa  and TIC KAAUTEPES KAIVIKEG ¢ oTOV EANVIKO KAGOO TNG IOIWTIKAG NAPOXNG
UNNPECIWV UYEIAg Kal Je Tn ouvexn BEATIwON TwWV UNNPECIWV UWNARG NOIOTNTAG OTNV dIXKR TNG 1ATPIKAG
EMOTAMNG Kal Texvohoyiag, Ye oTOxo OxI MOvOo va diatnprosl Tn 6£on autn aAd va anoTeAéosl Tov
NpwTOnOpPo Tou KAAdOU NPpooPEPOVTAC VEEC UNNPEDieC. QOTO00 O NePiNTwon nou n ETaipeia diakowel Tnv
avantu€iakn TNG kai €NeVOUTIKN TNG MONITIKN, N AVTAywvioTIK TnG 6€on evOEXOMEVWS VA EMNPEACTEI
onUavTika, ennpealovTac Ye Tov TPOMO auTd Kal TNV XPNUATOOIKOVOUIKT KAaTAoTaaor Tne.

e Taon ouppikvmong Tou KAadou TNG uyeiag

Ta TeAeuTaia xpdvia n EAAEIPN NAPOXNG PEUOTOTNTAC KAl N OTEVOTNTA OTNV TPAne(Kkn XpnuaTtodoTnaon ot
ouvOUAOMO HE TNV NAPATETAUEVN OIKOVOUIKN UMEON KAl TNV HEiwon Tou JIaBECIou €100dNKATOC TwV
IDIWTWV OUVOETOUV €va nepiBaMov  aBeBaiotntag. O EOMYY kai Ta Aoind acgpalioTika Tapeia
avTipeTwnifouv OUOYXEPEIEC TNV €EOPANCN TWV UNOXPEWOEWV TOUC HE ANOTEAECUA 01 MIKPEG KAIVIKEC Kal Td
OlayvwaoTIKA KEVTPA va BpiokovTal avTIHETWNEG YE TO pACPa Nauong TWV EpYAciov Toug AOyw aduvapiag
KAAUWNG TwV TPEXOUCWV UMOXPEWOEWY TOUucC. KaBopioTikdc nAéov napayovrag eniBiwong anoTeAsi n
dieioduon Tou EOMYY oTa ouvoMika £00da Tou kabe nNapoXou Uyeiac o ouvduaouo WE TNV anoTEAECUATIKN
Olaxeipion HEIWONG TOU KOOTOUG TWV NAPEXOUEVWV UMNPECIOV. H Taon auTtn onwc sival puoikd pnopei va
0o0NyNoel O CUPPIKVWON KUPIwG Tou kAGdou Tng AcuTepoBdaduiag napoxnG (ppovTidag evTeivovTag Tov
avTaywviouo HPETAEU TwV UQICTAPEVWV NAPOXWV Kal NePIopilovTag akoun MePICOOTEPO Ta Non MEIWUEVa,
AOyw e@apuoync Twv punxaviopwy Claw-back, kal Rebate €ooda.

¢ Kivduvog TexvoAoyikav EEeAiEewv

H paydaia avantu&n Tng Texvohoyiac kal n dianiotwon TNG avaykng yia GUVexn avadiopyavworn aokouv
kaBopIoTIKr| €Nidpacn OTIC unnpeoieg uyeiag. O1 ekdoToTE IBIWTIKEG KAIVIKEG npoxwpoUv og noAudanava
€NevOUTIKA MpoypAUuaTa HE OTOXO TNV AVAVEWGON Kal TNV dnokTnon oUyXpPOvou IaTPOTEXVOAOYIKOU
€EonAIooU WOTE va NPOCQEPOUV VEEG Kal KAAUTEpeG unnpeoieq. O ‘Opilog MHTEPA, avavewvel Tov
TEXVOAOYIKO TOU €EOMAIOUO O TAKTA Xpovikd SIaoTAUATA Kal OTOXOG TOU, €ival n GUVEXNC €NEvOUCN OTIC
nA&ov oUYXPOVEG 1aTPOTEXVOAOYIKEG EEENIEEIG KAl N GUVEXNG EKNAIdEUCN TOU NPOCWMIKOU TOU, WOTE Va Eival
EVIMEPO HE TIG ekaoTOTE dlebveig eEeNIEIC TOU KAADOU TN Uyeiac.

12. l'eyovoTa META TRV NHEPopnvia TnG KatdoTtaong OIkovoMIKNG O£ong
Aev undpyouv peTayeveéaTepa Twv Olkovopikwv KataoTdoswv yeyovoTd, Ta onoia va agopouv €iTe Tov
'OuiNo €iTe TRV ETaipeia, oTa onoia emiBaleTal avagopd ano 1a AMNXA népav TwV KATOTEPW:

Tnv 27n ®eBpouapiou 2015 cuykAnBnke ‘EkTakTn Fevikr ZUvEAEUaN, n onoia anogpdcice Tnv avugnon Tou
MeToxIkoU keahaiou Tng ETalpeiac €wg To ouvoAikd NOGO TWV OKTW EKATOMMUPIWV EKATOV EB0OUNAVTA OKTW

78



XINGdwV Tplakooiwv €ENVTA €NTA €up® Kal oydovra Aentwv (€8.178.367,80) pe  kegpahaionoinon
UMOXPEWMOEWY MPOC TNV UNTPIKN €TAIPEIA Kal €ionpagn PeTpnT®V, Ye Tnv £kdoon 13.630.613 (d€ka TpIwV
EKATOUMUpIWV £Eakooiwv TpiavTta XINIGdwV €Eakooinv dekaTPIWV) VEWV KOIVWV OVOUACTIKWV HETOXWV,
OVoMaoTIKNG a&iag ekaoTng 0,60 Eupw ekAoTng kai TiUn d1a0song 0,60 Eupw ava peToxn.

H Guyatpikn €Taipeia AHTQ A.E pe Tn oUykAnon ‘ExTakTtng levikng Zuvéheuong Tnv 27n deppouapiou
2015 anogaocios Tnv avu&non Tou PETOXIKOU KEPAAQIOU TNG €TAIPEIAG, €WG TOU OUVOAIKOU MoooU TWV ENTd
EKATOUMUPIWV €MNTAKOOIWV 0apavTa XINAdwV TPIaKooimv oydovTa €vvéd €Upw Kal TPIWV AENTQV
(€7.740.389,03) pe kaTaBoAr WeTpNTWV WE TNV £€kdoon 2.641.771 (dUo ekaToppupinv Eakooinv capavra
piac xIMadwv enTakooiwv €BOOMNVTA HIiAG) VEWV KOIVMV OVOUAOTIKWV UETOXWV, OVOUAOTIKAG aiac 2,93
Eupw ekaotng kai Tiyn 01abeong 2,93 Eupw ava PeToxn.

H [TPOEAPOZ TOY A.2. O AIEYOYNQN H OIKONOMIKH H IPOISTAMENH
2ZYMBOYNOS AIEYOYNTPIA ANOrIZTHPIOY

APETH 20YBATZOMNOY  ANAPEAZ KAPTATIANHZ  EIPHNH KAPIENTIAOY  EY2TAGIA ABPAMOIIOYAOY
AAT AI091976 AAT AE140679 AAT AI 587848 AAT AE 514056
AP. AAEIAS 25843 —
A 'TAZEQS
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