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A.’EkBeon EA£yxou Avegdptntou Opkwtou EAeyktA Aoyloth

‘EkBeon EAEyxou Avegdptntou Opkwtou EAeykth Aoyloth

Mpog toug Metdxoug NG Etaupeiag Y-LOGIMED ANQNYMH ETAIPEIA EIZATQrHEZ EMIMOPIAL KAl EQOAIAZMOY
IATPOTEXNOAOTIKQN MPOIONTQN

'EkOeon eni twv Owkovoukwv Katactdoswv

EAEy€ape TIG CUVNUUEVEG OLKOVOULKEG KataoTtdoelg tng Etatpeiog Y-LOGIMED ANQNYMH ETAIPEIA EIZAFQIMHE EMMOPIAS
KAl EOOAIAZMOY IATPOTEXNOAOTIKQN MPOIONTQN, ot omoieg amoteAoUvTaL amod TNV KOTACTOON OLKOVOULKNG O€0nG TNG
31™ AekeppBpiou 2014, TIC KATAOTAGELS CUVOAKOU ELGOSAUOTOS , METABOAWY t8iwv KedaAAiwY KAl TAUELAKWY POWV TNC
XPNOEWC Tou €ANEe TNV nUeEpounvia autrh, kKabwg Kot mepiAnyn GNUOVTIKWY AOYLOTIKWY opXwV Kol HEBOSwV Kal Aoutég
EMEENYNUATIKEG TTANPODOPLEG.

EuBU0vn tng Aloiknong yLa TG OIKoVOUIKEG KaTaoTAoELg

H Slolknon €xeL Tnv euBUVN yla TV KOTAPTLON KAl EUAOYN TIPOUGLACH QUTWVY TWV OLKOVO LKWV KATAOTACEWY oUWV UE
Ta Aebvr) Mpotuma XpnUAToOLKOVORLKNG Avadopdg, Onwe autd €xouv uloBetnBel and tnv Eupwnaikn Evwon, onwg kat
yla ekelveg TIG eowTePLKEG SIKALSEG, Ttou N Sloiknon kabopilel wg amapaitnteg, wote va kabiotatal duvatr n KATAPTLoN
OLKOVOULKWYV KATAOTACEWY amaAlayUEVWVY amod ouolwdn avakpiBela, mouv odeiletal eite og andrn site o AdBog.

EuBU0vn tou EAgyktr)

H 8k pag gubuvn eival va ekdpAcoUpE YVWHN €Ml QUTWV TWV OLKOVOULKWY KATOOTACEWY UE BACn Tov €Aeyx0 MOG.
Alevepynoape Ttov £Aeyx0 MaG oUpdwva pe ta Aebvry Mpotuma EAéyxou. Ta mpOTUA QUTA  ATALTOUV va
OUUMHOPOWVOUAOTE e Kavoveg Seovioloyiag, kabBwg kal va oxedlaloupe kot SlevepyoUE TOV €AEYXO UE OKOTO TNV
anoktnon eVAoyng S1aohAALONG YL TO €AV OL OLKOVOWLKEG KOTAOTACELG €ival amaAAayUEVEG oo ouclwdn avakpiBela.

O €Aeyxog nepllappavel tn Slevépyela SLASIKACLWY YLO TNV OITOKTNON EAEYKTIKWY TEKUNPLWVY, OXETIKA UE T TIOOA KAl TLG
YVWOTOTIOLNOEL OTLG OLKOVOWIKEG KOTaotaoelg. Ou emheyopeveg Sladikacieg PBaoifovral otnv Kpion tou €Aeyktn
nepAapBavopévng TnG ekTinnong Twv KSUVWV ouclwdoug avakpiBelag TwV OLKOVO UKWV KOTAOTACEWY, tou odelleTal
elte oe amdtn eite oe AaBog. Katd tn SLEVEPYELD QUTWV TWV EKTLUACEWV KWVEUVOU, 0 EAEYKTNG €EETATEL TIG ECWTEPLKEG
SKAISeg TTou oxetilovtal e TNV KATAPTLON KOl €UAOYN TIOPOUGCLOCH TWV OLKOVOULKWV KATAOTACEWV TNG €Talpeiag, UE
OKOTIO TO OXeSLACUO EAEYKTIKWY SLaSIKAOLWY KATAAANAWY yLa TIC TTEPLOTACELG, AAAG OXL LE OKOTIO TNV €kdpacnh YWWUNG ML
NG AMOTEAECUATIKOTNTAG TWV 0WTEPLKWV SIKAISwV TG etalpeiag. O €Aeyxog meplhapPavel eniong tnv afloAdynon tng
KATAAANAOTNTAC TwWV AOYLOTIKWY apxwyv Kal peBodwv mou xpnotpomnotdnkayv Kol Tou eUAOYOU TWV EKTLUAOCEWY TTOU €yLvav
and tn Sloiknon, kabwg Kat afloAdynon TG CUVOALKAG MapouciaonG TWV OLKOVOULKWY KATOOTACEWV.

Moteboupe OTL TA EAEYKTIKA TEKUNPLA TIOU €XOUME OUYKEVTPWOEL eival emapkn kot KatdAAnAa ywa tn Bepeliwon tng
€AEYKTIKAG LOG YVWUNC.

Mvwun

Katd tn yvwun Hog, oL GUVNUUEVEG OLKOVOUIKEG KOTAOTAOELG Topouctdlouv gVAoya, amd kabe oucwdn amoyn, Thv
olkovoulkn ©éon tng Etawpeiag Y-LOGIMED ANQNYMH ETAIPEIA EIZATQIHE EMMOPIAE KAl EDQOAIAIMOY
IATPOTEXNOAOTIKQON MPOIONTQON katd tnv 31" AekepPplou 2014 kot Tt XPNHOTOOLKOVOULKH TNG emidoon Kot TiC
TOUELOKEG TNG POEC YL TN Xprion mou €Anée tnv nuepounvia autr cUudwva e ta Atebvr Mpdtuma XpnUATOOLKOVOULKNG
Avadopdg, Omwc autd £xouv uLoBeTnBel amnod tnv Eupwnaikni Evwon.




Avadopad eni AMwv Nopkwv Kat KovovioTikwv OEUdtwy

EmaAnBeloape t™n ocupdwvia kol TNV avilotoixnon Ttou Tmeplexopévou TG EkBeong Aloxeipiong tou AloknTIKOU
JupBOUAiOU UE TIG GUVNUUEVEG OLKOVOULKEG KATAOTACELS, 0TA TAAioLa TwV 0pLlOUeEVWY amo ta dpbpa 43a Kat 37 tou K.N.
2190/1920.

ABnva, 26 Maptiou 2015

O Opkwtog EAgykTNG AOYLOTAG

Anpntplog AouBpnig
A.M. £.0.E.A. 33921

O Grant Thornton

An instinct for growth’

Opkwrof EAeyktég Z0pBoulol Emixeipricewv
ZeUpou 56, 17564 Maraid ®dAnpo
AM. ZOEA 127




B. Etiola 'EkBeon Tou Alowkntikou ZupBouliou

Etrjoia EkBgon tou AlolknTtikoU ZupBouliou
THZ« Y-LOGIMED ANQNYMH ETAIPEIA EIZATQrHz KAl EMMOPIAZ IATPOTEXNOAOTIKQN NMPOIONTQN »
ENI TON OIKONOMIKQN KATAXTAZEQN
FIA TH XPHXZH A0 01/01/2014 €Qs 31/12/2014

KUplolL Métoyol,

Me Bdon tig datdéelg Tou dpBpou 43a ap. 3 Tou K.N. 2190/1920 6nwc LoxVeL, Kat Tou Kataotatikol the Etatpeiog, cog
umtoBaAhoupe vl tnv KAeldpevn etaupikn xpron amod 01/01/2014 éwg 31/12/2014 tnv Etiola EkBeon tou ALolkntikou
ZupBouliou.

2Tnv mapouoa £kBeon mMepLypAdovTal XpNHATOOLKOVOULKEG TTANpodopieg tng ETatpeiag yia tn xprion tou 2014, onpavTika
yeyovota rou Stadpoapatiotnkav otnyv nepiodo Kal n enidpoon TOUG OTIC ETHOLEG OLKOVOULKEG KATAOTACELS. Emiong yivetal
nieplypadn Twv KUPLOTEPWV KvEUVWV Kal afefatotntwy mou n Etalpeia evOEXETAL VA AVTLUETWITIOEL KATA TNV OLKOVOLKH
xprion tou 2015 Kat mapatiBevrtal ol GNUOVTIKEG cUVOAAAYEC TTOU KaTapTioOnkav petafl tng Etalpeiag kat ouvdedeuévwy
LE QUTHV TIPOCWTTWV.

(A) XPHMATOOIKONOMIKES EZEAIZEIZ KAl EMIAOZEIS MEPIOAOY ANADOPAZ
1.Emokonnon Apaotnplotitwy yia tnv xprion 1/1-31/12/2014

H eAnvikn owkovouia to 2014 onueilwoe oplakd Betikd puBuo avamtuéng oe otabepeg TéG (+0,8% AEM) petd amd 5
ouvexopeva €tn PBabag udeon mou €xel emudépel 22% cuppikvwon tou AEM (2008 -2013). Noap’ autd ocuvexilel n
€MSElVWON TNG PEUCTOTNTAG OTN Ayopd AOYW TNG MEPLOPLOUEVNG XPNUATOSOTNONG amod Ta MoTWTIKA IGpupata. & auth ™
SUoKoAn ouykupia 0 KAASOG TwV LOLWTIKWV KAWVIKWY TIOU OmoteAel tn melatelokn Bdacon tng etalpelag, eixe va
QVTIHETWIloEL emumAgov TG KaBuotepnoelg otnv e€6dAnon twv Anéumpobéouwv obelAwyv Twv SNUOCLWV aAcHAALCTIKWY
Tapelwv KOBWE KaL TIG EKTAKTEG KAl AMPOPAEMTEG KUBEPVNTIKEG ATODATELG YO TNV EPAPLOYY) EKTTTWOEWV KAl UNXOVIOUOU

autopatng emotpodng (rebate kat claw-back) Twv damavwv voonAeiag.
H 8loiknon tng etalpeiag avithapfavopevn to SUOKOAO OLKOVOLKO TiepIBAAoV, ULOBETNOE TTPAKTIKEG OL OToieg adevog
Loxupormoinocav tnv etalpelot OTIC UPLOTAUEVEG OUVEPYAOIEG TNG Kol APETEPOU EKUETOAAEUTNKE TI EUKALPlEC TOU

Snuioupyndnkav pe tn cuvadn VEWV GUVEPYACLWV.

H Y-Logimed €xeL e6palwBel oto xwpo tnG MpoodEpovtag oAokANPWHUEVEG AUCELG otn Slaxeiplon Twv MpounBelwy Kot Tou
edobLaopuol 6AoU Tou eVPOUG LATPOTEXVOAOYLIKWY TIPOIOVTWY TWV VOGOKOUELWV.

OL KevTpKEG oupdwvieg KABWC Kal oL OTMOKAELOTIKEG aviumpoowrneie¢ SlebBvwyv kataflwpévwy oikwv otnv EAAGSQ,
amoTeAOUV CNUAVTIKA EMITEVYHUATA TNG ETALPELAG TTOU CUVTEAOUV OTNV Loxupomolinon tng BEoewg TN Kat otnv Slebpuvaon
Tou meAatoloyiou TnG.

AkoloUBwc mapabétovtal Ta BacLkd OLKOVOULKA LEYEDN TNG ETALPELNG YLO TN XPOVLA TIOU TIEPACE.

2.AvaAuon xpnUaTOOLKOVOULKWY ITANPOPOPLWY

KUkAog Epyaciwv : O kUKAOG gpyactwv Stapopdwbnke ota 28,1 ek. Eupw onuelwvovtag peiwon 8,2%, €vavtt 30,6 &k.
Eupw to0 2013.




Muwta Képdn : Ta piktd k€pdn pewwdnkav katd 33,6% ota 3,10 ek. Eupw évavtl 4,66 k. Eupw amo to 2013, evw TO HLKTO
nieplBwplo kEpdoug pewwbnke o 11,0% amo 15,2% to 2013.

Képdn mpo tokwv, popwv, emevduTiKwy anoteAecpdtwy kot anoofécswv (EBITDA) : Ta képbn mpo TOKwvY, Gopwvy,
XPNHATOSOTIKWY, EMEVEUTIKWY OIMOTEAECUATWY KoL anooBécewv (EBITDA) pewwbnkav ota 386 XA, Eupw amd 796 xA. Eupw
Tou 2013, kupiwg Adyw ¢ peiwong tou KUKAOU EpyacLWV.

Képdn mpo tokwv, dpopwv, enevéuTiKWV anotedeopdtwy (EBIT) : Ta Asttoupyikd képdn (EBIT) pewwdnkav ota 293 yIA.
Eupw amod 716 x\. Eupw TG ponyouEeVnG xpnon.

Képdn mpo dpopwv (EBT) : Ta kEpSN mpo popwv TG etatpeiag dtapopdwOnkav otig 385 XA Eupw amod 721 x\. Eupw tou
2013.

KaBapd Képdn petd ano Mopoug : Ta kEpdn petd popwv tng Y-LOGIMED AE pewwbnkav ota 331 XA, Eupw, évavtt kepdwv
599 xA. Eupw tng Xpriong 2013.

Evowparta Mayia : Ta evowpata tayla g Etatpeiag otig 31.12.2014 avépyovtav o€ 113 xA. Eupw kal avtiotolyouv oto
0,31% tou TuvoAikol Evepyntikol tng Etatpeiag, évavtt 0,42% tng mponyoUlevng xprionc.

NeAdteg & Nownég Anattoetg : O MeAdteg kot Aoutég Amattoelg tng Etatpeiag avalBav os 30,20 ek. Eupw £vavtl 33,44
€K. Eupw Tou 2013 Kol QVTLTPOCOWTEUOUV TIOCOOTO TOU ZUVOALKOU EvepynTikoU Ttng ETalpeiag, To omoilo avépyetal o€
81,68% €vavtt 82,45% to 2013.

16w Kedpdhaua : Ta'l6ta Kepdlata tng Etalpeiag avépyovral oe 5,85 ek. Eupw amd 5,57 ek. Eupw tou 2013.

Mpopun0eutég Kat Aounég unoXpewoelS : Ot MpounBeutég kat Aoueg Yroxpewaoelg g Etatpeiag tnv 31.12.2014 aviABav
oe 30,5 ek. Eupw, évavtt 34,4 ek. Eupw NG MPOonNYyoUEVNG XPHoNnG.

KaBapég Tapetakég POEG amd AelToupyLlkEG ApaotnplotnTeg : Ol KABAPEG TAUELAKEG POEC NTAV APVNTIKEG KaL avEp)OVTaL
o€ 487 x\. Eupw amo Betikég poég 657 XA, Eupw to 2013.

3.Napdyovteg Snuovpyiag afiag kat LETpnong eNL6OcEwWV

H etalpeia, mpokelpévou va aflohoyel Ta amoTEAECUATA KAL TNV ATIOSOTIKOTNTA TNG, €PAPUOTEL XPNIATOOLKOVORLKOUG
belkteg, oL omolol xpnoponololvral SleBvwe Kal avAapecso oToug onoloug eivat:

ROCE (Return on Capital Employed) - «Amodotikotnta cuvoAlkwyv amacxoAoluevwy kedpalaiwv»: O deiktng Salpel ta
KEPON peTA doOpwv Kal Sikatwpota peoPndiag Pe Ta cUVoAKA amacyololueva keddahala, Ta omoia sival to abpoloua
Tou Méoou Opou tng KaBaprng ©éong twv Vo teAeutaiwv €Twv Kal Tou Mécou Opou Tou GUVOAOU Twv SAVELAKWV
UTIOXPEWOEWYV TwV dU0 TeEAeuTAlWVY ETWV.

O 6eiktng ya tnv etalpeio aviABe otnv kAelduevn xpnon oe 5,8% amo 11,4% otnv mponyoUUEVN XPNon, amo TiG
ouvexl{Opeveg SpaoTnPLOTNTEC.




(B) Znuavtikég Emysipnuartikéc Amo@aosis kat leyovota

e  InUOVTLKA YEYOVOTA KOTA ThV tepiodo avadopdg
211G 28 OePpouvapiou 2014 oAokANPWONKE N LETEYKATACTOCN TNG £6pAG TNG ETALPELAG OE VEEG OUYXPOVEG EYKOTACTAOELG

LE peyaAUTEPOUG amoBnKkeUTIKOUC Xwpouc, e€aodalilovtag XapunAotepo AELTOUPYLKO KOOTOG Kal BEATIWUEVEG GUVONKEG

€pyaciog yla 6Ao To mMpoowriko Tng Etatpeiag.

211 29 Maiou 2014, n etatpeia Tiundnke pe to BpaPeio «YPnAng Emidoong» ota Transport & Logistics Awards yla tn
«MAnpn Aloxeipion Edpodlaoctikig AAucidag» péow Tou ev AOyw Beopol, cuyKataAeyOUeVN KoL ETIONUO AVAUESA OTLG

KaAUTepEG eTaLpeieg dlaxeiplong epodlaotikng ahuoidag otnv EAAASa.

H etatpeia 6npolpynoes TUAUA ALOYWVIOUWY UE YWWLOVA ThV TIEPALTEPW AVATITUEN TNG TteAaTelaknG Bdong tng Y-

LOGIMED otov 6npooto Topéa TG Uyelag.

Mua 8laitepa onuavtiky e€€AEN otnv mopeia tng Y-LOGIMED amotéAeoe n avaAnyn tng amoKAELOTIKIG AVTUTPOCWITEUGNG
£VOG ard Toug LeyaAUTEPOUG 0iKOUG Tou e€wTepLkoy, tng Abbott Vascular (mpoidvta emepBatikic kapdioloyiag,
evbootedaviaieg mpoBETeLs, LTAAOVLA AYYELOTTAQCTIKAC, 06NYyA cUPLOTA KAL T LOVASIKA O TIAYKOOHLO ETIMESO ULTPOELSH
BaABida Mitraclip) otnv eAAnvikn ayopd. H ev Adyw cuvepyacia avapévetal va SWoeL onpavtiky wbnaon otnv mopeia tng

etalpeiag oto dueco HENAOV.

Evtog tou 2014, n AteBuvon Blolatpikng kat Nayiwv e€€Ae mepaltépw To eviaio BAaBoAnmrikd clotnua Slaxeiplong
LatpotexvoloyikoU e€omALopoU, yla To UVOAO TwV Voookoueiwv Tou Opilou YTEIA, e€aodalilovtag pealiotikd Sedopéva
afloAdynong e€OMALOOU, TIPOLOVTWY KOL UTINPECLWY YLA TO GUVOAO TwV TMPoUNBeutwyV TNG. MapdAAnAa, katdadepe va
avoBaBUioEL TIC TTOPEXOUEVEG UTINPEGCLEG TIPOG TO GUVOAO TWV TUNUATWVY/LATPWV,EE0LKOVOLWVTAS TIOPOUG Kall

npooapuolovtag Tn CUUBOUAEUTIKN TNG LOLOTNTA OTA OLKOVOULKA SE80UEVA TNG ETOXAC.

H Y-Logimed efakohouBel va ouvdpdauel oe etrola Bacn otnv EAnvikn Etalpeia Aflomoinong AvakUkAwong yla thv

AVOKUKAWGON TWV CUOKEUACLWY TNG, OTIWG TIPOoPAENETAL atd TNV KElWEVN vopoBeaia.

*INHAVTLKA YEYOVOTA HETA TN AREN TNG XproNG

Tnv 26n OePpouvapiov 2015 1o A.Z. e€éle€e véo MENoG AlolknTikoU ZupBouliou tov k. Anuntplo-EAeuBEéplo MavtlaBivo, oe
QVTLKATAOTOON TOU tapaltnBévtog K. Avtwviou BoukAapr).

H etalpeia avole umokatAoTnUa ot OEpun OecoaAoViKNG TIPOKELUEVOU VA EEUTINPETELTAL EUXEPECTEPQ 1N ETOYYEAUATLKN
SpaotnELOTNTA TNG ETALPELAC OTN CUMMPWTEUOUOA Kal YEVIKOTEPA T Bopela EAAGSA.




(r) KYPIOTEPOI KINAYNOI KAl ABEBAIOTHTEZ

H etalpeia dpaotnplomoteital otov kKAASo gumopiag LatpotexvoloyLkol €EOMALOUOU Kal KATA KUPLO AOYO Ol TMEAATEG TNG
etalpeiag elval BLWTIKEG KAWVIKEG. O KAASOG TG ToPOoXNG UMnpectlwy uyeiag otnv EANGSa, katd to 2014, mapouciaoce
TMEPALTEPW EMLSEIVWON KUPLWG AOYW TOU SUCGEVOUG OLKOVOULKOU KALLOTOG TNG XWPOG,.

H etalpeia elvat o kUplog mpounBeuti¢ Twv voookoueiwv tou Opilou Yyeia, yeyovog to omoio onuaivel otL ta
AMOTEAEOHATA TG ETALPELOG EMNpedlovTal amo TNV andSoaon TwV VOCOKOUELWV.

H enéktaon tg EUMOPLIKAC SpacTnPLOTNTAG TNG €TALPELOG O TTEAATEG €KTOC OpiAoU, HEOw TNG AVTUTPOOoWIELONG SLlEBVWG
QVOYVWPLOUEVWYV EEVWV OIKWV LOTPOTEXVOAOYLKWYV TIPOloVTWY, eVIoXUEL TN B€on TG eTaupeiag oto kKAddo.

1. KivSuvog avtaywvicpol

O KAGS0¢ NG EUTOPLAC LATPOTEXVOAOYIKWY TPOiOVTWY oTnV EAAGSA udioTatal cuppikvwon TWV OLKOVOULKWY TOU HEYEDwWV.
H aduvapia tou dnupociou va avtane{EAOEL 0TI OLKOVOLKEG TOU UTIOXPEWOELG TIPOG TOUG TIPOUNBEUTEG LATPOTEXVOAOYLKWV
TMPOIOVTWY Kal N TIEPLOPLOHEVN SUVATOTNTO XPNUATOSOTNONG TOU LOLWTKOU Topéa amod ta Motwtika 16puuata, £xouv
emudpépel ENewbn peuotdTnTAG OTNV ayopd Kot Wall pe TNV ONUAVIIKR cuppikvwon Twv meplbwpiwv képdoug amd tnv
HELWON TWV TIHWV TWV TIPOLOVTWY, £Xouv 08NYHOEL OPKETEC ETALPEIEG TOU KAGASOU O SUGCHEVH OLKOVOWULKN Katdotaon.
Amoppola TwV avwTEpw eival n amoenévduon moAueBvikwy opiAwv amnod tnv EAAGSa, n petwpévn Suvatdtnta epodlacuou
TWV VOOOKOUELWV KaL N UTtaywyr OPKETWV ETALPELWY 0TO dpBpo 99.

H uyltAg olkovouLKr Katdotaon TnG statpeiag oe cuvbuaopd pe tv avamtuén UTToSouwY Kal SLadlkaolwy weg pog TV
MPOUNBELa UALKWY, ETUTPETIOUV OTNV €TALPEL VA TIPOOGDEPEL AMPOCKOTTA TA EUMOPEUHUATA TG Kot StacdaAilel Tnv
abLdAeuntn tpododocio UALKWY 0ToUG MEAATEG TNG.

2. ZuvaAAaypaTLKOG Kiveuvog

O ouvaAAaypaTIkOG Kivouvog eival o kivéuvog Slakipaveng tng alag Twv XpnLOTOOLKOVOLKWY LECWY, TWV TIEPLOUCLAKWY
oTolelwv Kol umoxpewoewv efattiag¢ tTwv aAaywv Ot CUVAANAYUATIKEG LooTiHiec. H peydAn mAsodnodio twv
ouvaoAAaywv Kol Twv urtoAolnwy tng etalpeiag eival oe Eupw, omdte n etatpeio dev SLaTPEXEL CUVAAAYUATLKO Kivduvo.

3. Kivéuvog emtokiou
H etaipeia dev €xel SavelaKEG UTIOXPEWOELG oTtoTe Sev udiotatal Kivéuvog emttokiou.

4. Kivbuvog pguototntoag

H etalpeia  Sloxelplletal TG OVAYKEG PEUCTOTNTAC HE TIPOOEKTIK TapakoAouBnon Twv TANPWUWY TOU
Tipaypatomnolovvtal kabnuepwvd. Ol avAaykeg peuotoTnTag mapakolouBolvtal oe nuepnola, efdopadiaia, pnviaia Kot
TpWNVLaia Baon.

H AnKTOTNTA TWV XPNILATOOLKOVOULKWY UTIOXPEWOEWV TtV 31n Askepfplou 2014 avaAletal wg £€NG:

31/12/2014
Mooa oc € BpaxunpoOsoueg MakponpoBeopeg
EVtoG 6 punvawv 6 £w¢ 12 puRveg 1£wg5 €tn I'Iawztc:]mo >
EUMOPIKEG UTTOXPEWOELG 29.751.332 0 0 0
NOLMEG [%paxunpoesoueq 202.788 0 0 0
UTIOXPEWOELG
Z0volo 30.454.120 0 0 0

H avtiotowxn ANKTOTNTA TWV XPNHATOOLKOVOULKWY UTIOXPEWCEWV TV 31n AskepuPpiov 2013 avaAletal we €€NG:




31/12/2013

Mooa o< € BpaxunpoOeopeg MakponpoOeoueg
, . , , . . na 05
Evtog 6 pnvwv 6 €wg 12 prjveg 1éwg5 €tn awztcr:]mo
EUTTOPLKEG UTIOXPEWOELS 33.788.433 0 0 0
Noumég [?paxunpoesoueg 613.012 0 0 0
UTIOXPEWOELG
Z0volo 34.401.445 0 0 0

5. MoTwTIKOG Kivéuvog
H etaipeia eAéyxeL SLAPKWE TIG ATALTAOELG TNG KOL EVOWUATWVEL TIG TANpodopleg autég oTig Stadlkaoieg Tou TLOTWTIKOU

e\éyyou.

H 8loiknon tng etatpeiag Bewpel 6Tl 6N T XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA Ta omtoia Sev €xouv amopelwBdeil og
T(PONYOUMEVEG NUEPOUNVIEG oUVTOENG TWV  OLKOVOMLKWY KATOOTACEWV €lval UPNnANg TOTWTIKAG ToldTnTag,
oupmEepAaUBAVOUEVWY KOL TWV OPEINOUEVWV.

H £kBeon tng etatpeiog avadopikd e Tov MOTWTIKO Kivouvo avalletal wg eEAC:

MNood o € 31/12/2014 31/12/2013
T(XIJ.E’L(XK(I SlaBéoLua Kal ToPELOKA 1.683.128 2 937.135
Looduvapua

EUTTOPLKEG KOl AOLTIEC AUMALTA OELG 28.483.170 31.929.902
Z0volo 30.166.298 34.167.037

H AnKtotnTO TWV XPNUOTOOLKOVOULKWY ATOLTACEWY ylo TNV €Talpeia katd tnv 31.12.2014 kat tnv 31.12.2013, avalvetat

wg e€AG:

MNooad o€ € 31/12/2014 31/12/2013
Evtog 3 unvwv 3.000.901 4.338.076
Ao 3 £wg 6 UNveg 2.115.054 2.942.088
Ao 6 unveg €wg 1 €1og 4.773.774 4.930.886
MNavw amod 1 €tog 4.740.177 700.918

Z0volo 14.629.907 12.911.968

6. Awaxeipion kepalaiov
OL oTo)0L TNG eTalpelag 6oov adopd Tn Staxeiplon Tou kedbahalou eivat oL e€ng:
o va €0 aALOEL TNV LKAVOTNTA TNG ETOLPELAC VA CUVEXLOEL TN dpactnpldTnTa Tou (going-concern) Kot
o va €00 OaALoEL PLa LKAVOTIOLNTLKY artdd0oon 6ToUG LETOXOUG TILOAOYWVTAG POIOVTIA KoL UTINPECLEC, AVAAOYLKA LIE TO

eninedo kwduvou.

H etalpeia mapakoAouBel to kepdalaito otn Baon tou moocol twv ISlwv Kedalaiwv mALov Twv Saveiwv HELWUEVNG
efaodaliong, pelov ta tapelakd Slabéoipa Kal Ta TAUELKA LooSUVapa OTwE aUTA anstkovilovtal otov IgoAoyLopo.

To kedaAato yia TG xpnoelg 2014 kat 2013 avalletal wg EAC:
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MNood o€ € 31/12/2014 31/12/2013
JUvolo I6iwv Kedaraiwv 5.846.617 5.566.189
MELO)I: Tapelakd SloBEoiua Kat TUUELOKA (1.683.128) (2.237.135)
Looduvapua

Kedalato 4.163.489 3.329.054
Juvolo I6lwv KedaAaiwv 5.846.617 5.566.189
MA€ov: Advela 0 0
Z0volo kedpalaiwv 5.846.617 5.566.189
Kedpdalato mpog 20voho KedpaAaiwv 0,71 0,60

(A) MTAHPO®OPIES [IA TIZ MPOONTIKEZ KAl THN EZEAI=H THZ ETAIPEIAS

H eAnvikn owkovouia n omoia ta teAeutaia mévie £tn Bplokotav oe Babid Udeon, €6etée to 2014 Ta mpwta onuadia
peTaoTpodn¢ Kat amd Toug Stebveic opyaviopolg mpoBAEmeTal n cuvéxion tou Betikol puBuol avamtuéng kat to 2015.

H &loiknon tng Etatpelag avtAapBavopevn TIC YEVIKOTEPEG TACEL KAl TIG TPOKANGCELS Snuiloupyel cuvepyaoisg pe
ONUOVTIKOUG TPOUNOeUTEG Kal e cupdEPoVTEG Opoug yia Ta Nocokopeia Tou OpiAou Kal Toug MEAATEG TNG.

OL avtutpoowneieg SLeBvwy KOTASLWHEVWY OLKWVY LOTPOTEXVOAOYLKWY TIpolovTtwy Slvel tn duvatdtnta otnv etatpeia va
npocBéoel ato 6N LPNAG TTOLOTIKO XAPTOPUAAKLO TWV TPOTOVTWYV TNG, UALKA Ta omoia AapBavouv L8Laitepng avayvwpLong
Kall amodoxng and Tov LaTpLko KAASO.

H otpatnyikn tng etalpeiag cuviotatal otn Stapkr avalltnon CUVEPYAOLWY, OL OTIOLEG Ba eVIOXUOOUV OKOLO TIEPLOCOTEPO
™¢ B€on NG eTalpeiag oTnv ayopad Kal T cuvaldn cUPGWVLWY PE VEOUC TTEAATEG, YLa TNV TIEPALTEPW OVATITUEN TNG KaL TN
BeATiwon TWV OLKOVOULKWY TNG LEYEBWV.

(E) SYNAAAATES ME 5YNAEAEMENA MEPH

JTnV mapovoa evotnTa TEPAAUBAVOVTAL Ol CNUOVTIKOTEPEG GUVOAAAYEG Kal UTIOAoLTa HeTalV Tng Etatpelag kot twv
ouvdedepévwy PEPWY, OTTWG aUTA opilovtal oto AleBvEg AoyLoTiko Mpotumo 24.

Ou evéoetalpikeg ouvarlayeg tou N.3016 (ApBpo 2, MNap.4) eykpiBnkav and to AlolknTiko ZupBouAlo otig 26 Maptiou
2015.

ZNHAVTIKEG CUVAAAAYEG TNG ETAULPELOG UE CUVEESENEVEG ETALPELEG
Katd tn dLdpKeLa TN Xpriong oL onuOvTLKOTEPEG cUVAAAayEC TTou €Aafav xwpa HeTafl tng Etatpeiag kal cuvSedepévwy Ue

QUTAV LEpWV elval oL akOAouBeg:

o[1WANCN EUMOPEVUATWV

Etaupeia mpog tnv onoia npayuatonotidnke Afia twAnong
n nwAnon EUMOPEVUATWV
YIEIA A.E. 18.474.163
MHTEPA A.E. 4.947.596
AHTQ A.E. 1.017.961
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HYGEIA HOSPITAL TIRANA 626.422
MPQTOBAGMIA IATPIKH A.E. 33.508
BIOCHECK 20.404
AANODA LAB 7.356

e Mapoxn unnpeciog nmpog cuvbedepévn etatpeio touv Opilou Yyeia:

Etaupsia tpog tnv onoia Noco
nipaypatonotOnke n nwinon
Y-PHARMA AE 1.200
BEATIFIC AE 9.137

o Nouég mwAnoelg/umnnpeaoieg mpog cuvdebepévn etatpeio tov Opilou Yyeia:

EiSog tipoAdynong/unnpeoiag MNooco Etalpeia

Tokol 99.539 | NPQTOBAGOMIA IATPIKH A.E.

® NoUEG evOoEeTaLPLKEG OYopEG/E€oda amo cuvbebepévn etatpeia tou Opilou Yyeia:

Eido¢ TipoAdynong/unnpeciog MNooco Etaipeia

Mnxavoypadikeg untnpeoieg 14.123 | YTEIA A.E.

Ayopd EUTIOPEVUATWY 4.000 | YTEIA A.E.

Evoikia 6.701 | YTEIA ALE.

Xopnyla dtadnuiong 500 | YTEIA A.E.

Mapox£g MpoowrikoL 1.350 | ANIZ AE

Ayopa EUTIOPEVUATWY 20.979 | HYGEIA HOSPITAL
TIRANA

Ayopad nayiou 4.757 | Y-PHARMA A.E.

ZuvaAAay£g Ko uTtoAouta e BAoKA SLOLKNTLKA Ko SLEVOUVTIKA OTEAEXN

Moocd oc € 31/12/2014 31/12/2013
MLOGO’L & AAAeg BpaxumpOBECUEG EPYOOLAKES 400.000 398.767
TLOLPOXES

KooTtog Kowwvikng aohaiiong 83.255 88.304
Z0volo 483.254 487.071

Agv €xouv xopnynOel davela oe HEAN Tou A.Z. 1] o€ AoLmd SLeUBUVTIKA OTEAEXN TNG €TALPELAG (KAL TLG OLKOYEVELEG TOUG).
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(2T) MEPIZSMATIKH MOAITIKH

Mo tn xprion tou 2014, to A.Z. Tng Etalpeiag Sev Ba mpoteivel mpog tnv TaktikA Fevikr ZUVEAEUON TWV LETOXWV TN Slavopn
moooU pepiopatog.

26 Maprtiou 2015

Kat’ e§ouolobotnon tou AlolknTtikoU ZupBouAiou

Avbpéag Kaptamnavng
Mpoedpog A.3.

13



I. ETRoleg OKovouIKEG KaTaoTaoELg

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ MNA TH XPHEZH NOY EAHZE THN 31H AEKEMBPIOY 2014
SYM®QNA ME TA AIEONH NPOTYNA XPHMATOOIKONOMIKHE ANADOPAS (A.N.X.A.), QZ EXOYN YIOOETHOEI ANO THN
EYPQMAIKH ENQsH

OL OUVNUUEVEG OLKOVOULKEG KATOOTACELG EYKPLONKav armd To Atokntiko ZupBouAlo tng Y-LOGIMED A.E otig 26.03.2015 kat
£€xouv dnuoatlomolnBel pe tnv avaptnon toug oto dladiktuo, otn dtelBuvon www.y-logimed.gr, 6mou kal Ba mapapeivouy

otnv 81aBeon Tou €MEVOUTIKOU KOLVOU yla XPOVLKO SLAoTnpa TOUAAXLoToV TtEvie (5) etwv amd tnv nuepounvia tng
OUVTAEEWC Kal SNUOCLOTIOLOEWG TOUG.

Emtonpaivetal otL ta SnpooteuBévta otov TUMO GUVOTTTIKA OLKOVOULKA oTolxela Katl TAnpodopieg mou mPoKUTITO UV Ao TIg
OLKOVOULKEG KATOOTAOELG, OTOXEUOUV OTO VA TAPACYXOUV OTOV QVOYVWOTN MIia YEVIKH EVNUEPWON YLOL TV OLKOVOWLKK
Katdotaon Kal to arnoteAéoparta tng Etatpeiag, aAAd Sev mapéxouv TNV oAOKANPWHEVN ELKOVA TN OLKOVOULKAC B€onc, Twv
XPNHOTOOLKOVOULKWY €MISO0EWY KAl TwV TAMIOKWY powv  TtNG Etawpesiag, ovpdwva pe ta Aebv  Mpotuna
Xpnuatoolkovouikng Avadopdg.

14


http://www.y-logimed.gr/

1.Katdotaon OwovouLkrg Ofong

Mooad o< €

ENEPIrHTIKO

Mn KukAodopoUvta Ztotxeia tou Evepyntikov
Evowpata Nayla

Aula meploucLakd otolxeia

Enevbloelg oe Buyatpikég eTalpeieg

Noud pn KukhodopoUvta OTOLXELD TOU EVEPYNTLKOU
AvaBaAAdpuEeVEG GOPOAOYLKEG ATALTHOELG

Zuvolo

KukAodopouvta Ztoweia Tov Evepyntikol
AnoBéparta

MeAATEC Kol AOUTEG EUTIOPLKEG QTTOLTIOELG

Nound kKukAodopouvta oTolxela evepynTikoU
EUmopLko XapTohUAGKLO KOl XPNLOTOOLKOVOLKA OTOLXELQ TOU EVEPYNTLKOU
QTMOTILWHEVA oTNV €VAoyn agia péow KAX
Tapelakd Stabéoipa Kat Looduvapa

Zuvolo

Z0volo Evepyntikol

1AIA KEQAAAIA & YINIOXPEQZEIZ

161 Kedparaia

MeToxLKO Kepalato

Aound anoBepatikd

AmoteAéopata LG VEOV

Z0volo 16iwv KepaAaiwv
MakponpoOeopeg YIOXPEWOELG
AvoBal\opeveg popoAoyLKEG UTIOXPEWOELG
YTOXPEWOELG TTOPOXWV TIPOCWTTLKOU AOYyw ££060U amod TNV UTnpesia
MakponpoBeopeg MpoPAEdelg

Zuvolo

Bpayunpo0eopeg YIOXPEWOELS
MpounBeUTEG Kol AOUTEG UTTOXPEWOELG
Ddpol eLoodrpatog mMAnpwTtEoL

Nounég BpaxumpoBeopes YIOXPEWOELS
Zuvolo

20voAo YOXPEWOEWV

Z0volo 18wwv Kepalaiwv kat Yoxpewoewv

Ol OUVNUUEVEC ETTEENYNUATIKEG OCNUELWOELG ATTOTEAOUV QVATTOOTIAOTO UEPOC QUTWV TWV OLKOVOULKWY KATAOTHOEWV

9.1
9.2
9.4
9.5
9.3

9.6
9.7
9.7

9.8
9.9

9.10
9.10

9.3
9.12
9.13

9.14
9.15
9.14

31/12/2014 31/12/2013
112.781 169.065
12.500 26.375
3.000.125 3.000.125
171.732 139.985
263.699 292.078
3.560.837 3.627.628
1.483.612 1.188.217
28.483.170 31.929.902
1.714.592 1.509.599
44.910 64.888
1.683.128 2.237.135
33.409.413 36.929.742
36.970.250 40.557.370
60.000 60.000
36.483 36.483
5.750.133 5.469.705
5.846.617 5.566.189
163 7.481
349.145 262.049
320.206 320.206
669.514 589.736
29.751.332 33.788.433
14.322 58.106
688.466 554.906
30.454.120 34.401.445
31.123.634 34.991.181
36.970.250 40.557.370
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2.Katdotaon ZuvoAikwv Ecodwv

Nooad os € ZNM. 31/12/2014 31/12/2013
MNwAnoelg 9.16 28.122.988 30.643.606
Kéotog mwAnBéviwy 9.17 (25.025.182) (25.981.372)
Mukto Képbog 3.097.805 4.662.234
‘E€oda Sloiknong 9.17 (1.478.625) (1.398.629)
‘E€oda S1abeong 9.17 (2.376.523) (2.567.651)
Nound é0o08a 9.19 2.940.462 95.799
Noutd £€06a 9.19  (1.889.682) (75.521)
NeLtoupyKO KEPSOG 293.436 716.232
Noutd XpnUOTOOLKOVO LKA OTtOTEAECATA 9.21 86 (85.653)
XPNHUOTOOLKOVOULKA KOOTN 9.20 (10.773) (12.178)
XpnUOTOOLKOVOULKA €006a 9.20 101.940 102.209
Képdn npo popwv 384.689 720.611
Dopog eL00dNUATOG 9.22 (53.840) (121.316)
Képdn neplodou petd anod ¢poépoug 330.848 599.295
Nooa o € 31/12/2014 31/12/2013
Képdn mepLodou petd and ¢pdpoug 330.848 599.295

Nownd cuvoAika £écoda:
Nooa nou 6gv avatagivopouvral otnv Katdotaon

AnoteAecpaTwy

ETQVEKTLLNON UTIOXPEWOCEWV TIOPOXWV TIPOCWTIILKOU (68.135) 397
AvaBosMousvoq d)o?oq ENLTNG erto'LVEKILp.nor]q ™me 17.715 (104)
UTIOXPEWONG TTAPOXWV TIPOCWTILKOU

Nound ouvoAKA £€c06a Tteplodou petd hpopwv (50.420) 293
JUYKEVTPWTLKA OUVOALKA £008a mepLlddou petd pdpwv 280.428 599.588

Ol OUVNUUEVEC ETTEENYNUATIKEG CNUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOC QUTWV TWV OLKOVOULKWY KATAOTHOEWV
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3. Katdotaon Metapolwv 16iwv Kepalaiwv

, MeTtoxLKO Nound Képbn £1g ZUYOAO
flooa oe € KepAAauwo anoOepaTIKA Néov Slwv
H Kedpalaiwv
YrniéAourto thv 1/1/2013 60.000 36.483 4.870.118 4.966.601
AnotéAecpa tepLOSou 0 0 599.295 599.295
Noutd ouvolikd écoda:
ETtOVEKTIINGN UTTOXPEWCEWY TIAPOXWV TIPOCWTIILKOU 397 397
AvaBosM\éuevoq d)c');’)oq enitng ST[OILVEK'E'LLLI']OI’](; ™m¢g (104) (104)
UTIOXPEWONC TTAPOXWVY TIPOCWTILKOU
Nownd cuvoAika £éco6a meplodou peta anod ¢opoug 293 293
JZUYKEVTPWTLKA CUVOALKA £008a MePLOSOU pPetd popwv 0 0 599.588 599.588
Ynéhowro tnv 31/12/2013 60.000 36.483 5.469.706 5.566.189
Ynéhowro tnv 1/1/2014 60.000 36.483 5.469.706 5.566.189
AnotéAecpa neptédou 0 0 330.848 330.848
Noutd ouvoAikd £écoda:
EToVeKTIINON UTTOXPEWCEWY TIAPOXWV TTPOCWTITLKOU (68.135) (68.135)
AvaBosM\ousvoq cbo;’)oc EMLTNG STEO’WEK'EL[J.T]OT](; ™mg 17.715 17.715
UTIOXPEWONG TAPOXWV TIPOCWTILKOU
Nownd cuvoAika £éco6a meplodou peta and ¢opoug (50.420) (50.420)
JZUYKEVTPWTLKA OUVOALKA £008a MEPLOSOU pPeTd popwv 0 0 280.428 280.428
YnéAouro tnv 31/12/2014 60.000 36.483 5.750.134 5.846.617

Ol OUVNUUEVEG ETTEENYNUATIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOC QUTWV TWV OLKOVOULKWV KXTOOTHOEWVY
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4. Kataotaon Tapetoakwv Powv (Eppeon M£Bodog)

MNood o< €

TOoUELOKEG POEG OO AELTOUPYLKEG SPOLOTNPLOTNTES
Képdn Neplddou npod popwv and cuvexL{Oevn SpaotnpLlotnta
NpoocaployEg yla:

Anooféoelg

MeTtaBoA£g oTIC UTIOXPEWOELG AOYw cuvtaloSoTnong Tou

T(POCWTTLKOU
MNpoBALPeLg

MNpoBA£PeLg amopeiwang Savelwy Kot Aomwyv enevduoewv

Mn npaypatomnolnBévta KEpSn amod cuvoAAayUOTIKEG Sladopég
Mn npaypatomnolnBeioeg {NULES amo cUVOAAAYUOTIKEG SLadopEg
(KépdN)/ TnuLEC Ao TNV MWANGCN EVOWHATWY Ttayiwy

‘Eooda amnd xpnouomnoinon npoPA. Mpony.Xpnoewv

Képbn/Znuiég ebAoyng agiog AAWVY XpNUOTOOLKOVOULKWY OTOLXElWV
o€ eUAoyn a&la HEow amoTeEAECUATWY

Miotwrtikol Tokot kat cuvadn écoda

XpewoTikol Tokol kat cuvaodn é€oda

20vVoAo MPoCapPHOYWV

TopelakéG PO£G oo AELTOUPYLKEG SPAOTNPLOTNTEG TPV TOG
petapoAég tou kedpalaiou Kivnong

MetaBolig Kepalaiov kivnong

(AUEnon) / peiwon amobepdtwyv

(AVEnon) / peiwon anattioswv

(Av&non) / peiwon Aoutwv Aoyaplacpwyv Kukhodopouvtog

EVEPYNTLKOU

AUEnon / (ueiwon) unoxpewoewv (MARV tpanelwv)

TOUELOKEG POEG OTLO AELTOUPYLKEG SPOLOTNPLOTNTES
KataBAnBeic dopog eloodrpatog
KaBap£g TapelakéG poEG anmd AELTOUPYLKEG SpaoTNPLOTNTES

TOUELOKEG POEG OO EMEVEUTLKEG SPAOTNPLOTNTES

AyopéC eVvowpaTwy Tayiwv

‘Ecoba amnod tnv TwAnon eVowUoTwy maylwv

AlEnon petoxwkou kedalaiou Buyatplkig

MNMWANOELG XpNHOTOOLKOVOULKWVY oTolxelwv og eUAoyn atla péow
OMOTEAECUATWY

MwAnon Buyatpkwyv (pelov xpnuatikwy Slabeoipwyv Buyatpikng)
Advela xopnynBévta o cuvbebepéva PEpn

Elompagelc amo xopnynOévta avela oe cuvdedepuéva puépn
EmevdUoelg 0 BUYATPLKEG ETIXELPNOELG

KoBapEG TAUELOKEG POEG OO EMEVSUTLKEG SpAOTNPLOTNTEG

KaBapn (peiwon)/ abénon ota tapsiakda Stabéopa kat .ooduvapa
Topelokd Stabéotpa kat LlooSuvapa otnv apxn thg neplodou anod
OUVEXL{OUEVEG SPAOTNPLOTNTEG

Topelokd Staboa Kat TUUELAKA LooSUVAHa aTO TEAOG TG
TMEPLOSOU i CUVEXL{OHEVEG SPAOTNPLOTNTES

INM.

9.4

9.4

31/12/2014 31/12/2013
384.689 720.611
92.432 79.528
22.269 45.622
0 155.683
0
(451) (2.328)
5.837 4.452
70.620 (19.136)
(212.837) 0
(5.472) 83.528
(101.940) (102.209)
0 1.859
(129.543) 247.000
255.146 967.611
(295.395) 54.272
3.493.785 (5.529.335)
(103.053) 63.629
(3.812.351) 5.175.261
(717.015) (236.173)
(461.869) 731.438
(24.696) (74.088)
(486.565) 657.350
(113.136) (17.150)
20.244 646.720
0 (223.002)
25.450 25.450
0 13.661
0 (83.000)
0 3.000
0 (200.000)
(67.442) 165.678
(554.007) 823.028
2.237.135 1.414.107
1.683.128 2.237.135

Ol OUVNUUEVEC ETTEENYNUATIKEG CNUELWOELG AITOTEAOUV QVATTOOTIAOTO UEPOC QUTWYV TWV OLKOVOULKWY KATAOTHOEWV
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5. Fevikég mAnpodopieg yia thv etalpeia

H Y-LOGIMED EMMOPIKH ETAIPEIA A.E. (ebefhc n «Etaupeia» A «Y-LOGIMED A.E.») 5pUBnke To 1993 Kat
Spaotnplonoleital pe TNV epnopia mdong GUOEWS LATPLKWY UALKWY KoL CUOKEUWVY LOTPLKWY pnxavnudatwy. H Etatpela €xel
v popdn tng Avwvipou Etalpeiog kot €xel Tnv €8pa tng otnv Knoowd (066G Eppol 15). Ol OLKOVOULKEG KATOOTAOELG
eykpiBnkav amod to AoknTtikd ZupBouAo tnv 26 Maptiou 2015. Ot petoxot Ba eykpivouv TG OKovouLKEG KaTaoTdoeLg
otnv levikn Zuvéleuon tnv 20.05.2015. To mpoowriko tng Etatpeiag tnv 31.12.2014 Atav 71 gpyalduevol.

6. MAaiolo Katdptiong Okovopikwv Kataotdoswy

6.1 AnAwon Suuuoppwong

Ot Owovoutkég Kataotaoelg tng Etalpeiag tng 31ng AskepPpiou 2014 mou kaAumtouv tn xprioh and tnv 1n lavouapiou
£Ww¢ KaL tnv 31n AekepPpiov 2014, £xouv cuvtoxBel pe Baon tnv apxn TG cuvéxLong tns Spactnplotntag (going concern)
Kal elval cuudwveg pe ta Atebvn Mpotumna Xpnuatoolkovopikng Avadopdg (AMXA) mou €xouv ekdoBel amod tnv Emttponi
AleBvwv Noylotikwv Mpotinwv (IASB), kKaBwg Kal Twv SLEPUNVELWY TOUG, OL omoleg €xouv ekdoBel amd tnv Emitponn
Epunveiog Npoturnwv (I.F.R.I.C.) kot €xouv uoBetnOei amnd tnv Eupwmnaikr Evwon péxpL tnv 31/12/2014.

H Etoupeia epapuolel 6Aa ta Aebvry Aoylotikd Mpotuna (AAM), ta AeBvh Mpotunma XpnUoTtoolkovoulkng Avadopadg
(AMXA) kat TG Slepunveieg Toug mou €xouv edappoyn ot epyacieg TnG. Ol OXETIKEG AOYLOTIKEG apXEG, MepiAndin Twv
OTOlWV TOPOUCLATETAL TIOPOKATW OTn Znueiwon 7, €xouv ePpAPUOCTEL LE OUVEMELA Ot OAEC TIG TAPOUGCLOLOMEVEG
TEPLOSOUG.

6.2 Baon Emustpnoneg

OL OLKOVOMLKEG KaTaoTAoelg tng Etalpeiag, €xouv cuvtoxBel pe Bdaon tnv apxf TOU LOTOPLKOU KOOTOUG OMWG QUTH
TPOTIOMOLELTAL YLO TNV AVOTTPOooappoyr o eUAoyn agla Twv MOPaKATW CTOLXELWV:
®XPNUOTOOLKOVOULKA OTOLXEl TOU €VEPYNTLKOU KOL UTIOXPEWOELG O €UAoyn afla HECW TWV QAMOTEAECUATWY
(mephapuBavovtal kot Ta mapaywya),
®XPNUOTOOLKOVOULKA oTolxela SlaBéoipa mpog nwAnaon.

6.3 Noutoua Mapouciaong

OL mapoloeg OwovoulkéG Kataotdoelg mapouotdalovtal o Eupw, To AElToupylko voulopa tng Etatpeiag, dnAadn to
VOULOLOL TOU TIPWTEVOVTOC OLKOVOULKOU TteptBdAAovtog oto onoio Spactnplonoleital n Etatpeia.

Mpémel va onuelwBel 6tL Adyw oTpOyyUAOTOLNOEWY, TO TIPAYUOTIKA abpolopata Twy MooWwV MoU TAPOoUGCLAloVTIaL OTLG
OUVOTITLKEG OLKOVOLKEG KATAOTAOELS, EVOEXETAL va KNV elval akplpwg loa pe ta abpoiopata mou mapouolalovial oTLg
OLKOVOULKEG KOTAOTAOELG, TTAPOMOLWGE YLo To TTOCOOTA.

6.4 Xprjon Ektiuoswv

H oUvtaén OlKOVOULKWVY KATAOTACEWVY cUUdwva He Ta AMXA amaltel Tn Xpron eKTIUACEWVY KAl TNV AoKnon Kplong katd tnv
edapuoyn Twv AoyloTikwy apxwv tne Etatpeiag. Kploslg, mapadox£Eg Kal EKTLUNOELG TNG Aloiknong ennpedlouv To Tood oTo
OTIOLO ATOTLUWVTOL OPLOUEVA OTOLXELD TOU EVEPYNTLKOU KOl UTTOXPEWOELG, TO TTOCO TIOU avVayVWwPLleTOL KOTA T SLApKELR TNG
Xpnong yla oplopéva €coda Kal £€06a, KaBwWC Kal TIC TaPoUCLAlOUEVEG EKTLUNOELG YL TLG EVOEXOUEVEC UTIOXPEWOELC.
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OL mapadoxeC Kol ol eKTLUNOELS afloloyolvtal oe cuvexn PBacn Kat oUPbwWva UE TNV LOTOPLKA EUMELpla Kol AAAOUG
TMAPAYOVTEG, CUUMEPLAAUPBAVOUEVWY TTIPOCSOKLWY Yl TNV €KBacn HLEAAOVTLKWY YEYOVOTWY TIoU Bewpouvtal AoyLka KATw
amnd T uPLoTApEVEG OUVORKEG. OL EKTIUAOELG Kal oL TtopaSoXEG AUTEC adopoUV To LEANOV KAl WG CUVETIELQ, TO TIPAYUOTIKA
anoteAéopata ivat mbavd va dtadopomolouvTal anod Toug AoyLoTkoUG UTIOAOYLOHOUG.

OL TOMELG TTOU amaLTouV Tov PeYaAUTEPO Babuod kplong KaBwg Kot oL TOUELG OTOUG OTOLOUG OL EKTLUAOELG KAl OL TTOPASOXEG
£€Xouv onuavtikn enidpaon otig Okovoulkég Kataotdoelg mapouotalovral otn onueiwon 8.

6.5 SUYKPLTIKG OTOLXE(Q KOl OTPOYYUAOMOLNOELS

Aladopéc mou mapouctdlovial UETafl TWV TIOOWV OTLC OLKOVOMLKEG KATHOTAOELS KOl TWV QVTIOTOLXWV TTOCOWV OTLG
oNUELWOELG odellovTal 0 OTPOYYUAOTIOLOELG,.

6.6 AAAayn otic NoyioTikEG MOALTIKES

JTic OwkovoulkeéG Kataotdoslg €xouv tnpnOei ol AOyLOTIKEG TTOALTIKEG TTOU XpNOoLUoTOoONKayV yla Vol KATopTLoTouV oL
OlkovouLkEG Kataotdoelg tng xpriong 2013, mpooappocpuévwy He véa Mpotuma, Kal Tig avabewpnoelg emi twv Mpotinwy
TIOU EMITACOOUY Ta AMXA.

6.6.1 Néa MNpotuna, Aleppnveieg, avaOswpnoeLg Kal Tpononolioelg udpLotapevwy Mpotinwv ta onoia €Xouv tebei o
LoXU Ko £€Xouv uLoBetnOei and tnv Evpwnaikn Evwon

OL akOAouBeg tpomomolnoelg Katl Aleppnveieg twv AMXA ek86Onkav amd to JupBolAlo AeBvwv Aoylotikwv MNpotimwv
(IASB), £€xouv uloBetnBei amod tnv Eupwnaikn Evwon Kat n epapuoyn toug eival umoxpewtikn amod tnv 01/01/2014 A

LLETOYEVEDTEPOQL.

eAMNXA 10 «Evomownuéveg OwkovoulkéG Kataotdoelgn, AMXA 11 «IxAuoata Ynd Kowd EAsyxo» (Joint Arrangements),
ANXA 12 «[vwoTONOLROELS SUMUETOXWV O AAAEG Ovtotnteg», ANM 27 «AtoptkéG OLKOVOULKEG Kataotdosig» Ko
AN 28 «Enevdloslg os Tuyyeveig kal Kowonpagieg» (epappoletal yia eTnoleg AOYLOTIKEG TTEPLOSOUG IOV §EKLVOUV
™V A Hetd tyv 01/01/2014)

Tov Mauto tou 2011 1o IASB e€£6woe tpila véa Mpotuna Kal cuykekpluéva ta AMXA 10, ANXA 11 kol AMXA 12. To AMXA 10
«Evomolnuéveg OKoVOoULKEG KaTtaoTtdoelgy avadEépel Eva ovtéAo evomoinong mou kabopilel tov €heyxo wg tn Baon yla
Vv evonoinon OAwv Twv TUTwv enixelproswyv. To AMXA 10 avtikaBiotd 1o AAM 27 «EVOMOLNUEVEG Kol ATOMLKEG
OkovouLkeG Kataotdoelg» kat tTnv MEA 12 «Evomoinon — Owkovoutkég Movadeg ElSikoU Zkomou». To AMXA 11 «Iyxiuata
Ymo Kowo EAeyxo» koBopilel Ti¢ apxEC avadoplka TNV XpNUOTOOLKOVOULKH TAnpodOpnon Twv LEAWY TTOU CUUUETEXOUV OF
€vav Kowo Alakavoviopo (Joint Arrangement). To AMNXA 11 avtikaBiotd to AAM 31 «Zuppetoxég os Kowvompagieg» kat t
MEA 13 «Ano Kowvou EAeyxopeveg OlkovouLkég Movadeg — Mn NopLopatikéG Zuvelodopeg ano MeAn piag Kowvompagiog».
To ANXA 12 «[VWOTOMOLAOEL SUPHETOXWV O GAAEG OVTOTNTEG» CUVEVWVEL, EUMAOUTIZEL KOL OVTIKOOLOTA TIG QUTALTHOELG
YVWOTOTOLNOEWY YLO TIC BUYATPLKEG, TIC OO KOWWOU EAEYXOLEVEC ETIXELPNOELS, TIC OUYYEVELG ETLXELPNOELG KAl TIG MN
EVOTIOLOU UEVEC ETILXELPNOELS. QG CUVETELD TWV AVWTEPW VEWV Mpotunwy, Tto IASB e€€dwae emiong To Tpomomnolnuévo AAT
27 pe titho AAN 27 «AtopkéC OLKOVOULKEG KaTaoTaoelg» Kat To tpomormnotnuévo AAM 28 ue titho AAN 28 «Emevdloelg o
Juyyeveicg kat Kowomnpagieg». OL tpomonolnoelg €xouv enidpaon otig Owovoulkég Kataotaoelg tng Etatplog.

e06nyoc Metdafaong: Evomownpéveg Owkovoukég Kataotdoelg, ZIxAuata Ymo Kowod ‘EAeyxo, VWOTOMOLNOELG
Juppetoxwv o AAAeg Ovtatnteg (Tpomomnotnoelg ota AMXA 10, AMXA 11 kat AMXA 12) (epappoletal yio €THOLEC
AOYLOTIKEG EPLOSOUG TTIOU §EKLVOUV TNV 1 LeTd tnv 01/01/2014)
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Tov loUvio tou 2012, to IASB mpoéfn otnv ev Adyw €kdoaon n omola mapéxel SLeukpVioelg avadopikd Ue TIC LETABATIKES
Statatelg tou AMXA 10. OL TPOTIOTIOLNCELG TTAPEXOUV ETIITAEOV TTPOCHOETEG SLlEUKOAUVOELG KOTA TNV PETABacon ota AMXA 10,
ANXA 11 kat ANXA 12 pewwvovtag TG oMALTAOEL TTAPOXAC TPOCAPUOCUEVWY CUYKPLTIKWVY TANPOGOPLWV HOVO KATA TV
T(PONYOUMEVN CUYKPLTIKN Ttepiodo. ETutAéov, avadoplkd LE TLG YVWOTOTIOLCELG VLA | EVOTIOLOUMEVEG ETLXELPNOELS, OL
TPOTOTIOLNOELG adaLpolV TNV Amaitnon mopousiacn CUYKPLTIKAG TAnpodopnong. OL TpomomoLoelg dev €xouv emidpach
otig OKovoukEG Kataotdoelg tng Etatpiag.

oEmevdutikég Ovtotnteg (Tpomomowtnoslg ota AMNXA 10, AMXA 12 KAI AAN 27) (edpappoletal yio ETAOLEG AOYLOTIKEG
neplddoug mou §ekvouv TV i petd tnv 01/01/2014)

Tov OktwPplo tou 2012, to IASB mpoéPn otnv £kdocon tpomomolloswv ota AMNXA 10, ANXA 12 kat AAN 27. Ot
TPOTIOTIOLNCELG €XOUV edappoyn otnv Katnyopia «Emevoutikég Ovtotnteg». To IASB xpnotpomolel tov 0po «EmMeVOUTIKEG
OvtotnTeg» yla va avadepbel oe doeg SpactnplomolovvTal AMOKAELOTIKA otV enévduon Kedpalaiwv yla TG anoddoelg
and TNV unepadia tou kepahailou, yla L0oSnua and enevdUoelg 1 Kal Ta SUo. OL eEMEVOUTIKEG ovTOTNTEG Ba MPEMEL va
aflohoyolv TNV amodoon Twv enevdUOEWV TOUG Pe Bdon tnv glloyn afia. Stnv &v AOyw Katnyopia umopolv va
oupunepAndOouv etalpieg IOLWTIKWY eMevEUTIKWY KedaAaiwv, opyaviopol Staxeiplong emevouTikKwyY Kepalaiwy, LOLWTIKA
ouvtaflodoTIKA Topeia, KPOTKA emMevOUTIKA Keddlata kat Aoutd emevbutikd keddlata. Opiletal, wg e€aipeon otig
anattoelg tou AMXA 10 oXeTIKA WE TNV evomoinan, OTL oL EMEVOUTIKEG OVTOTNTEG Bl EMUETPOUV CUYKEKPLUEVEG BUYATPLKEG
otnv eVAoyn afia péow amoteAeopdtwy Kal dev Ba TIg evomololv, mapabétoviag TIg anapaitnteg yvwaotonotioelg. Ot
Tpomomnolnoelg Sev €xouv emidpaon otig OLkoVopKEG Kataotaoelg tng ETatpiag.

eTpomomnotnoslg oto AAN 32 «Xpnpatootkovoulkd Méoa: Mapouciaon» - ZupUPNPLOUGG XPNLOTOOLKOVO LKWV OTOLXELWV
TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHULKWY UTIOXPEWCEWV (EPUPHOTETAL YL ETNOLEG AOYLOTIKEG TEPLOSOUG TOU
§ekwoUv TNV 1 petd tnv 01/01/2014)

Tov Askéupplo tou 2011, to IASB mpoéfn otnv £kdoon Tpomomoljoewv tou AAM 32 «Xpnuatoolkovoulkd Méoa:
Mapouoioon» TPOKELUEVOU VA TIAPACKEL SLEUKPLVIOELG OXETIKA ME TIG QTOULTAOELS TOU MMPOTUTIOU Yl TIG TEPUTTWOELG
oupdndLopol XPNULOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KAl XPNHOTOOLKOVOULKWY UTIOXPEWOEWY oTnV Katdaotaon
OkovouLkng Oéong. OL tpomomnolnoelg ev €xouv enibpacn otig Olkovoulkég Kataotaoelg tng Etatplag.

eTpomonoinon oto AAN 36 «Meiwon tng A§iag Ztolxeiwv tou EvepyntikoU» - M'VWOTOMOLAOELS yia To Avaktioluo Noood
Mn-XpNOTOOLKOVOLLKWY ZTOLXELWV Tou EvepyntikoU (edpappdletal yia €THOLEG AOYLOTIKEG IEPLOSOUG IOV EEKLVOUV
v A peta tnv 01/01/2014)

Tov Mawo tou 2013, to IASB mpo£fn otnv £€kdoon Tpomonoinong neploplopévou okomou oto AAM 36 «Melwon tng Aflag
JTolxelwv tou Evepyntikol». H mapoloa tpomomnoinon opilel TIG yVWOTOMOLAOELG TTOU Ba MPEMEL VA TTPAYLATOMOLo UVTaL
avadoplKA PE TO OVAKTAOLUO TTOOO EVOC OTOLXELOU TOU €VEPYNTIKOU TIOU €XEL UTIOOTEL Pelwon TG aglag Tou, edv AuTo To
nooo Paoiletal otnv evloyn afla peiov ta ko6otn TMwAnong. H tpomomoinon &ev éxel emidpacn ot OLKOVOUIKEG
Kataotaoelg tng Etatpiag.

eTpomomnotnoelg oto AAM 39 «Xpnuatoowkovopukd Méoa: Avayvwpion Kat Alotipnon» - AVTIKATAOTOGH TOpAyWYwV
Kol avaoTtoAn tng AoyloTikh g aviiotaduiong (epappoletal yla €Tnoleg AOYLOTIKEG TEPLOSOUG ou {EKVOUV TNV R
petd tnv 01/01/2014)

Tov loUvio tou 2013, to IASB mpoéPn otnv €KkS00n TPOTIOTIOLCEWY TIEPLOPLOMEVOU oOKomoUu oto AAM 39
«Xpnuatoolkovoulkd Méoa: Avayvwplon kot Artotipnon». O 0TOXog TwV MPOTELVOUEVWY TPOTIOTIOLCEWVY €lval N ELoaywyn
piog e€ailpeong meploplopévou okomoU, avadoplkd e TV AVAOTOAN TNG AOYLOTIKAG avTLOTABULONG, CUUPWVA HE TIG OPXES
Tou AAN 39. Juykekplpéva, £pOcov TIANPOUVTAL CUYKEKPLUEVEC TipolToBéoelg, mpoteivetal pio efaipeon otav o
QVTLOUPBAANOEVOC EVOG TIOPAYWYOU TIOU €XEL TPOoSLopLoTel w¢ HESO avtlotabuilong, avtkadiotatal amo évav KupLo
QVTIOUUPBAAAOUEVD, WG aMOTEAEOUA aAAaywV O VOUOUG N KOVOVIOROUG. IXeTKN e€aipeon Ba mepllapfavetal kol oTo
ANXA 9 «Xpnuatoolkovoukd Méaa». OL Tpomomnolnoelg ev €xouv enidpaon otig OkovouLkég Kataotaoelg tng Etatplag.
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eEAANXA 21 «Ewodopéc (Levies)» (epappoyr yia TG £THOLEG MEPLOSOUG TTOU §EKLVOUV TNV 1 LETG TV 01/01/2014)

Tov Mao tou 2013, To IASB mpoéfn otnv ékdoon tng EAAMXA 21. H Aleppnveia anocadnvilel mote pia etaipeia Oa npémnel
va avayvwplosl TNV umoxpéwon yla Ty KataBoAn slodopdg mou €xel emiPANBel amd 1o KPATOC, OTIC OLKOVOULKEG TNG
Kataotdoelg. To EAAMXA 21 eival pia Sieppunveia tou AAN 37 «MpoPAédelg, Evdexopeveg Yoxpewoelg kal Evéexopeva
Ytolxeia Tou EvepyntikoU». To AATM 37 BETEL TA KPLTAPLA YLO TNV avayvwpLon Uiog umoxpeéwaong, £va €K TwV OTolwy gival n
napovoa SECUEUCN TIOU TIPOKUTITEL ATO YEYOVOC TOU TOPEABOVTOG, YyVWwoTtd w¢ SeOUEUTIKO yeyovog. H Siepunveia
avadpépel OTL To SEGUEUTIKO YEYOVOG TIOU SnULOUPYEL TNV UTIOXPEWGN yLa TV KataBoAn TnS elodopdg sival n evépyela mou
TeplypAdETAL OTN OXETIKN vopoBeoia kat n omola eniudepel TNV MANpwun NG eL0dPopdg. OL TPOTIOTOLAOELG £XOUV ETSpaon
otic OKoVouIKEG KataoTtdoelg tng Etatpiag.

6.6.2 Néa Mpotuna, Aleppnveieg, avaOewPNOELG KL TPOTIOTIOLNOELG UPLOTANEVWV MPOTUTWYV TA OTtoia SEV £XOUV AKONAL
te0¢i o€ oYL 1) dev €Xouv eykpLBel ano tnv Eupwnaiki Evwon

Ta ak6AouBa véa Mpotuna kat AvaBewpnoslg MNpotunwy aAAd kot ol akoAouBeg Alepunveieg yla ta untdpyovra MNpodtuna,
£€xouv GnuooleuBel aAld eite dev €xouv akoun tebel oe oxU eite Sev €xouv eykplBel amod tnv Eupwmaikhy Evwon.
JUYKEKPLUEVQL:.

*AMNXA 9 «Xpnpatookovopikd Méoay» (edpappoyn yia tig eTioLeg neptdSoug tou §ekvouv tnv 1 petd tnv 01/01/2018)

Tov loUALo tou 2014 to IASB e€€dwoe tnVv teAikn £€kdoon Tou AMXA 9. Ot BeATLWOELG TTOU EMEdEPE TO VEO POTUTIO aipopolV
™V Umapéng €vog AoylkoU HOVTEAOU yla TNV TAfVOUNON KAl TNV EMLUETPNON, €va €Viaio TPOVONTLKO HOVTEAO yla
OVOUEVOUEVEG {NUIEC OO QMOMELWON Kol €MIONG ML OUCLAOTIKA QVAUOPPWHEVN TIPOCEYYLON YO TNV AOYLOTIKN
avtotabulong. H Etalpla Ba efetdoel TNV emidpacn Twv avwtépw OTLG €TALPLKEG OLKOVOULKEG Kataotaoelg tng. Ta
avwtepw Sev éxouv uLoBetnBel amo tnv Evpwmnaikn Evwon.

oAMXA 14 «Metafatikoi Aoyaplaocpoi PuBpiopevwv Apaoctnplotitwv» (epappoyn yla TiG €THOLEG MEPLOSOUG OV
€ekwvouv TV A petd tnv 01/01/2016)

Tov lavoudplo tou 2014, e€€dwoe €va véo poTtuTo, To AMNXA 14. I10X0G Tou evLApECOU auToU TTIPOTUTIOU £lval n evioxuon
NG GUYKPLOLUOTNTAG TWV XPNIOTOOIKOVOULKWY avadopwy TwV ETALPELWY TIOU £XOUV pUBULOUEVEG S6paOTNPLOTNTEG. €
TIOA\EG XWPEG uTtApXouv KAGSOL TIOU UTIOKEWVTOL o€ €161k puBULON, cUUPWVA PE TNV omola ol KUBEPVNTIKEG OPXEC
puBuifouv TNV Mapoxn Kal TV TILOAOYNON TWV CUYKEKPLUEVWY TUTIWV SpACTNPLOTATWY OLKOVOULKAG ovtotnTag H Etalpila
Ba efetdoel TNV EMSpACN TWV AVWTEPW OTLG ETALPIKEG OLKOVOULKEC KOTAOTACELG, av Kol &gV aVAPEVETOL va £XEL Kapia
ouowwdn emidpaon. Ta avwtépw Sev €xouv uLoBeTnBel amod tnv Eupwmnaikn Evwon.

eAMNXA 15 «Ecoda and ZupBdocelg pe MNeldreg» (epoappoletal yia €TrOLEG TEPLOSOUG TIOU EEKLVOUV TNV A UETA TV
01/01/2017)

Tov Mato tou 2014 1o IASB £€¢6woe éva véo mpotumo, To AMXA 15. To ev AOyw MPOTUTIO lval MANPWE EVOPHUOVIOUEVO UE
TIC QUMALTHOELG 600V aPopd TNV avayvwpLon Twv €008wv TO00 KATW Ao TIE apXEG Twv AMXA 000 Kal TwV APEPLKAVIKWY
AoyloTikwy apxwv (US GAAP). To véo TPOTUTIO €pPYETaL VA avTkataotoel to AAMN 18 ‘Ecoda, AAM 11 KATaOKEUAOTIKEG
OUUPBACELC KOL KATIOLEG SLepUNVELEG TIOU gival oXeTI{OUeVEC He Ta £006a.H ETalpia Ba e€etdoel TNV eMidpacn Twv aVWTEPW
OTLG ETOLPLKEG OLKOVOULKEG KATaOTAOELG TNG, av KAl Sev avopEVETAL va £XEL Kapia ouolwdn emidpaon. Ta avwtépw Sev
€xouv uloBetnBel amnd tnv Eupwnaikn Evwon.

oEtnoleg BeAtiwoelg Mpotinwv KukAog 2010-2012 (yia €Tr)oleg AOYLOTIKEG TEPLOSOUG MOU §EKLVOUV TNV 1) HETA TNV

01/07/2014)

To IASB mpoxwpnoe Ttov AekéuPplo tou 2013 otnv €ékdoon «Etioleg BeAtwwoelg Twv Alebvwv lMpotunmwv
Xpnuatoolkovoutkng Avadopag KikAhog 2010 - 2012», To omoio amoteAeital anod pio oslpd Mpocapuoywyv o€ 8 Mpotumna
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Kall amoTeAel HEPOG TOU MPOYPAUUATOC Yla TG €TnOLeG PeAtiwoelg ota Mpdtuma. OL tpomomnolioel epapuolovral yia
€TNOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1] LETA TNV 1n louAiou 2014, av KoL OL OLKOVORLKEG OVTOTNTEG EMITPETETAL
va TG edpapuooouv vwpitepa. Ta Béuata mov neplthappavovtal o autdv tov KUKAO givat ot €€n¢: AMXA 2: Oplopog Twv
npolmoBéocwv katoxUpwong, AMXA 3: AOYLOTIKN QVILUETWIILON €VOG €VOEXOUEVOU OVTAANAYHATOG OE CUVEVWOELG
eTXELlproewyY, AMNXA 8: ZuvaBpolon Aeltoupylkwv TopEwv, AMXA 8: Zupdwvia Tou GUVOAOU TWV CTOLXELWV TOU EVEPYNTLKOU
TWV TIPOG OPOUCLACT TOMEWV LE TA OTOLXELD TOU EVEPYNTLKOU TNG eTixeipnong, AMXA 13: BpaxumpOBeoEG AMALTAOELG KoL
umoxpewoelg, AAM 7: KataBAnBévteg tokol mou kedalatomotouvtal, AAM 16/AAN 38: MEBodog avampocapuoyng —
avoAOyLKr avaSLaTUNWoN TWV CUCCWPEUNEVWY amooBécewv kat AAM 24: Baowkd AleuBuvtikd Ztehéxn. H Etalpia Ba
e€etdoel TNV eMiSpacn TWV AVWTEPW OTLG €TALPKEG OLKOVOULKEG KataoTtdoelg tnG. Ta avwtépw uloBetnBnkav amod thv
Eupwmnaikr Evwon tov Asképpplo tou 2014,

oEtnoleg BeAtiwoelg Mpotinwv KokAog 2011-2013 (yia €Tr)oleg AOYLOTIKEG MEPLOSOUG MOV §EKLVOUV TNV 1 UETA TNV

01/07/2014)

To IASB mpoxwpnoe Ttov Aekéupplo Ttou 2013 otnv £kdoon «Etnoleg BeAtwwoelg twv Alebvwv Mpotinwv
Xpnuatoolkovopikng Avadopdg KukAog 2011 - 2013», To omolo amoteAsital and pio oslpd mpocapuoywy os 4 Mpotuna
Kol amoTeAel HEPOG TOU TMPOYPAUUATOC Yl TG €TNOLEG BeATiwoelg ota MNpdtuma. Ou tpomomnolnoelg edapuodlovral yla
£TAOLEC AOYLOTIKEG TtEPLOSOUG Tou €gKLVOUV TNV f HETA TtV 1n louAiou 2014, av KAl OL OLKOVOULKEG OVIOTNTEG EMLTPEMETAL
va T epappdoouy vwpitepa. Ta Bépata mou neplthapBavovtal o€ autov Tov KUKAo eival Ta €§ng: AMXA 1: H évvola twv
voblotapevwy AMNXA, AMXA 3: E€alpéoelg yla koworpalieg, AMXA 13: Medio edpapuoyng tng mopaypddou 52 (e€aipeon
xaptoduliakiov), kat AAM 40: Anocadnvion tng aAAnAeédptnong tou AMXA 3 Zuvevwoelg Emyelprioewv kat AAM 40
EmevbloeLg o akivnTa KOTd TNV TalvOUNon TWV aKLWVATWY W¢ EMeVOUOELS 0 akivnTa i WG LBLOXpNOLUOTOLOUEVA akivnTa.
H Etatpila Ba e€etdoel TNV enMibpacon TwV avwTEPW OTLG ETALPIKEG OLKOVOULKEG KaTaoTdoelg TnG. Ta avwtépw uloBeTROnKav
amnd tnv Evpwnaikn Evwaon tov AsképPplo tou 2014,

oEtnoleg BeAtwwoelg Mpotinwv KokAog 2012-2014 (yia €Tr)oLleg AOYLOTIKEG MEPLOSOUG MOU EEKLVOUV TNV 1) UETA TNV
01/01/2016)

To IASB mpoxwpnoe Tov Z2emtéuPplo tou 2014 otnv €kboon «Etnoleg BeAtwwoelg twv Alebvwv Mpotunwv
Xpnuatoolkovopikng Avadopdg KukAog 2012 - 2014», To omoio amoteAeital and pia oelpd mpocapuoywv o€ 4 Mpotuna
KOl omOTeAEL PHEPOG TOU TPOYPAUUATOC yLa TIG €TAOLEC BeATlwoelg ota Mpotuna. OL Tpomnonoloslg ebapuolovral yla
€TAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EeKvoUV TNV R HETA tnv 1n lavouapiou 2016, av KoL OL OLKOVOULKEG OVIOTNTEG
ETUTPETETAL VA TG ebapuooouv vwpitepa. Ta BEpata mou meplhappavovtal oe autdv tov KUKAO sival ta €€ng: AMXA 5:
AMNayég otic uebddoug tng NwAnong, AMXA 7: ZupBAcEL UTtNpeoiag Kal epapuoyr TWV analtioewyv Tou AMNXA 7 ot
Evélapeoesg Owkovoulkeg Kataotaoelg, AAM 19: Emutokio npoefddAnon, kal AAM 34: Mvwotomnoloslg mAnpodoplwy otnv
evblapueon olkovoukr avadopd. H Etawpia Ba efetdosl tnv emibpaon Twv aAVWTEPW OTLG ETALPLKEC OLKOVOULKEG
Kataotaoelg tneG. Ta avwtépw dev €xouv uloBetnBel anod tnv Eupwrnaikn Evwon.

eTpomonoinon oto AAM 19: «Mpoypappa KabBopiopévwv Mapoxwv: Elopopi epyalopévwv» (yla €THOLEG AOYLOTIKEG
TEPLOSOUG IOV §EKLVOUV TNV A peTd tnv 01/07/2014)

To NouBplo tou 2013, to IASB mpoéPn otnv £kdoon Tpomomnoinong meploplopévou okomou oto AAM 19 «Moapoxég oe
epyalopévouc» pe titho Mpoypoappa kaboplopévwy mapoxwv: Elopopéc Epyalopévwy (Tpomomoiroslg oto AAM 19). H
napovoa tpomomoinon €xel edapuoyr] oc €lodpopéG epyalopévwy N TPltwy pepwvV avadoplkd HE TPOYPAUUATA
KaBoplopévwy apoxwv. O OKOTIOG TN TPOTOMOoLNoNG lval va amAOMOoLCEL TNV AOYLOTLKI) QVTLLETWTILON YLa TIG EL0DOPEG
Tou elvol ave€aptnteg amd Tto €t UmMnpeoiag Twv epyalopévwy, OMWE €ival yla Mopadslypda, ol €lopopéC Tou
umoAoyilovtal wg otaBepod mooooto eni tng uobodooiag. H Etalpia Ba e€eTdoel TNV eMiSpACN TWV OVWTEPW OTLG ETALPLKEG
OLKOVOULKEG KOTOOTAOELG TNG, AV KoL SV aVaPEVETAL va EXEL KOLa. Ta avwTEépw uLloBeThBNnKav amo tnv Eupwnaikni Evwon
Tov AsképPplo tou 2014.

eTpomnonoinon oto AAM 27: «M£Bobdog tng Kabapng Oéong os atopkéG Okovoukeég Kataotaoels» (epapuoletal yio
£TAOLEC TEPLOSOUG TTIOU §EKLVOUV TNV 1| ETG TV 01/01/2016):
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Tov Abyouoto tou 2014, to IASB ékdwoe Teploplopévou okomoU tpomomnoinon oto AAMN 27 «MéBodog tng kabapng Béong
O€ OTOMLKEG OLKOVOULKEG KataoTtaoelg». Me Tnv mapouca TPOMOonoinon, pia eTatpeia EXEL TNV EMAOYN VO ETILUETPNOEL TLG
enevlUoELl TNG o BuyatplkéG, Kowompatgiec kol ouyyevelg Bdoel tng peBodou tng kaBaprng B£ong OTIG ATOULKEC
OLKOVOULKEG KATOOTAOELG TNG, KATL TO OTtolo £wg Kal tnv €Kk0on TG CUYKEKPLUEVNG Tpomomoinong, dev ioxue. H Etatpia Ba
€€eTAOEL TNV EMIBPOON TWV AVWTEPW OTLG ETALPIKEG OLKOVOULKEG KaTtaotdoelg tne. Ta avwtépw dev €xouv uloBetnBel amo
tnv Eupwnaikn Evwon.

eTpomnonotfoelg oto AMXA 10 kat oto AAM 28: «MwARoeig f Elodopég Ztolyeiwv tou Evepyntikol petagy evog Emevdutr)
KoLl tng Zuyyevoug | tng Kowonpagiag tou» (epapudletal yia €TOLEG MEPLOSOUCG TTOU EEKLVOUV TNV R UETA TNV
01/01/2016)

To XemtéuPplo tou 2014, to IASB mpo£Pn otnv ékdoon meploplopévou okomou «lMwAnoelg 1 Elodopég tolyeiwv tou
Evepyntikol petagV evog Emevdutn kat tng Zuyyevoug 1 tng Kowompagiag» (tpomomnoinoelg ota ANXA 10 kat AAMN 28). H
tporornoinon Ba edpapudletal amd TIC OLKOVOULKEG OVTOTNTEG HMEAAOVTIKA ylot MWANCEL | €l0POPEC OTOLXELWV TOU
EVEPYNTIKOU TIOU TIPAYHUATOMOLOUVTAL OTLG ETAOLEG EPLOSOUC TIoU &eKvoUV tnv 1 petd tnv 01/01/2016. MNpoyevéotepn
edapuoyn EMITPEMETAL, UE OmAPALTNTN TN OXETIKA yvwotomoinon autig ot Owovoukég Kataotdoelc. H Etalpia Ba
€€ETAOEL TNV EMISPACH TWV AVWTEPW OTLG ETALPLKEG OLKOVOULKEG KATAOTAOELG TNG, AV KAl SEV AVAUEVETAL VA EXEL Kaia. Ta
avwtepw Sev éxouv uLoBetnBel amod tnv Evpwmnaikn Evwon.

eTpomnonotnoelg oto AAM 16 kot oto AANM 41: «Fewpyia: Kaprodopeg Duteieg» (epapudletal yia €TroLeG MEPLOSOUG TTOU
§ekwvoUv TNV 1 petd tnv 01/01/2016)

To loUvio tou 2014, to IASB mpoéfn otnv £k600n TPOTOMOL|OEWY HECW TWV OMOolwv AANGIEL N XPNHUATOOLKOVOULKA
avadopd kapmodopwv ¢utelwv. Me TNV Tpomomoinon auth, amnodaociotnke OTL oL kapmodopeg uteleg mou
XPNOLUOTIOLOUVTAL OIMOKAELOTLKA yla TV avénon tg mapaywyns, Ba mpEmel va AoyLoTikomoLloUVTaL Ue To (510 TpOMo OTWG
Ta evowpoata maywa (AAM 16). ZuVEMWC OL TPOTIOMOLROELS cUumepAapBdvouv TiG kapmodopeg duteieg oto medio
edappoyng tou AAM 16 avti tou AAN 41. H mapaywyr TTOU avamntuooetal otig kaprnodopeg dputeieg mapapével oto medio
edapuoyng tou AAN 41. H Etaipia Oa €€eTACEL TNV EMISPAOH TWV AVWTEPW OTLG ETALPLKEG OLKOVOULKEG KATAOTACELG TNG, OV
Kal 8ev avapéveTal va XL Kapia. Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwnaikn Evwon.

eTpomonotnoelg oto AAM 16 kot oto AAMN 38: «Aleukpvioelg avadopikd pe Anodekté¢ MeBodoug AnooBéccwv»
(epappoleton yra eTioleg neptddoug tou ektvolv TRV | petd tnv 01/01/2016)

To Mato tou 2014, to IASB mpoéfn otnv ékdoon tpomomnolnoewv oto AAM 16 kat AAM 38. To AAMN 16 kat to AAMN 38
KaBLEPWVOUV TIG OPXEC TIPOKELUEVOU va SLEUKPLVLOTEL O TPOTIOG |LE TOV OTolo avTiueTwri{ovtal oL anooBEcelg oTo pubud
TNG AVOUEVOUEVNC AVAAWONG TWV UEANOVTIKWY OLKOVOULKWY WHEAELWV TIOU EVOWLLATWVOVTAL OTO TIEPLOUCLAKO oTolkElo. To
IASB €xeL Sleukplvioel OtL n xpnon Twv peBodwv mou Bacilovral ota €00da yla TOV UTIOAOYLOMS TG AmMOGPECNG EVOG
TEPLOUOLOKOU otolxeiou 6ev eival kataAAnAn, 8O0tL ta €coda Tou Snuloupyouvtal amd pia SpactnploTnTa ToU
Tep\APAVEL TN XPrON EVOG TTEPLOUCLOKOU OTOLXELOU YEVIKA OVTAVOKAOUV AAAOUG TTAPAYOVTEG KAl OXL TNV AVAAWCH Twv
HMEAAOVTLKWVY OLKOVOULKWVY WHEAELWV TTOU EVOWUATWVOVTAL OTO MEPLOUCLOKO otolxelo. H Etalpia Ba e€etdoel Tnv enibpacn
TWV OVWTEPW OTLG ETALPLKES OLKOVOUIKEG KATOoTAOELS TNG, av Kal 6eV aVOUEVETAL va €XEL Kapia. Ta avwTtépw Sev €xouv
uloBetnBel amnd tnv Evpwnaikn Evwon.

eTpomonotnoelg oto AMXA 11: «AOYLOTIKOG XELPLOKOG TWV OMOKTAOEWV CUMUETOXWV OF OO KOWOU Agltoupyieg»
(epappoleton yra etioleg neptddoug tou ektvolv tnv | petd tnv 01/01/2016)

To Mato tou 2014, to IASB mpo€fn otnv ékdoan tpomomnotjoewyv oto AMXA 11. Ot ev AOyw TPOTIOMOLAOELG TPOCOETOUV VEEG
06nyleg OXETIKA HE TNV AOYLOTIKN QVTLUETWIILON TNG OMOKTNONG CUMUETOXAG O€ pio amo Kowvou dpactnplotnta n omnoia
amoTeAEL Hia OLKOVOULKE ovTOTNTA KoL SLeUKPLVI{OUV TO KATAAANAO AOYLOTIKO XELPLOUO Yla TETOLEG ATOKTAOELS. H Etatpla
Ba e€etdoel TNV eMidpacn TwV AVWTEPW OTLG ETALPIKEG OLKOVOULKEG KaTaotdoelg tne. Ta avwtépw Sev €xouv uloBetnBel
ano v Evpwrnaikn Evwon.
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eTpomnonotfosig oto AAN 1: «Npwtofoulia Nvwotonowcewv» (edpappdletal yia eTroleg neptdSoug ou eKvolv Ty 1
peTd thv 01/01/2016)

Tov AskéuPplo tou 2014, to IASB mpoéPn otnv €kdoon tpomomnolnoewv oto AAM 1. OL ev AOyw TPOTIOTIOLCELG £XOUV WG
otoxo TNV emilucn Bepdtwv Tou adopolVv OTIG UPLOTAUEVEG OMALTACEL] TIOPOUGCLOONG KAl YvwoTomoinong Kot tn
SlaoddAlon NG KAVOTNTAG AOKNONG KPLloNg amo TLG OLKOVOUIKEG OVIOTNTEG KATA TNV KOTAPTLON TwWV OLKOVOULKWV
Kataotdoswv. H Etatpia Ba e€etdoel TNV emMibpacn Twv avVWTEPW OTLG ETALPLKEG OLKOVOULIKEG KaTtaoTdoelg TnG. Ta avwTépw
Sev €xouv uloBetnBel amo tnv Eupwrnaikn Evwon.

eTpomnonotjoelg oto AMNXA 10, AMXA 12 kat AAN 28: «Enevéutikég ovtotnteg: Epapupolovrag thv efaipeon and tnv
Evornoinon» (epappoleto yia eTioleg neptdédoug tou ekvolv TRV | petd tyv 01/01/2016)

Tov Aekéupplo tou 2014, to IASB mtpoéBn otnv €k6oaon TPOTOTMOLRCEWV MEPLOPLOUEVOU okomoU ata AMXA 10, AMXA 12 kat
AAN 28. OL ev AOyw TPOTIOTIOLACELG ELOAYOUV EMEENYNTELG AVadOPLKA HE TLG ATIOLTOELG AOYLOTIKOTIOINONG TWV EMEVOUTIKWV
OVTOTATWY, EVW TIOPEXOULV EEOILPECEL OE CUYKEKPLUEVEG TIEPUTTWOELG, OL OTtoleg Bal LELWOOUV TA KOOTN TIOU CXETI{oVTaL UE
™V edapuoyr Twv mpotunwy. H Etalpia Ba efeTdoel TNV enidpaon Twv avwTEPW OTLG ETALPIKEG OLKOVOULKEG KOTAOTAOELS
™G Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwnaikn Evwon.

7. BaOLKEG AOYLOTLKEG TLOALTLKEG

OL AOYLOTIKEG apxEG BACEL TwV OMOLWV CUVTACOOVTAL Ol GUVNEVEG OLKOVOULKEG KATOOTACELG KAL TLG OTIOLEG CUCTNUOTIKA
edapudleL n Etalpeia eival ouveneic pe autég mou edapudcdnkav Tnv mponyoULEVn Xpron.

7.1 Metatponn §€vou vouiouarog

Ot OwkovouLkéG Kataotdoelg mapouaotalovtal o Eupw, ou givat To AELTOUPYLIKO VOULOUO KOL TO VOULOUO TTOpOUGLacnE TNG
Etaipeiag.

ZuvaAAayég os §€vo VOpLopa

OL ouval\ayeg o€ E€va VOUIOUOTA LETATPEMOVTOL OTO AELTOUPYLKO VOULOMO [E TN XPHON TWV LOOTLULWY TIOU LoXUOUV KATA
NV NUEpoUNVia Twv cuvaAlaywv. Ta VOULOUOTIKA OTOLXELO TOU EVEPYNTLKOU KOl OL UTIOXPEWOELG Ttou ekdpalovtal o€ E€vo
VOULOMO LETATPEMOVTAL OTO VORLOMA Asttoupylag Tng Etalpelog Katd TNV nUeEPOUNVIA TNG KATACTAONG OLKOVOULKAG B€aNG
XPNOLUOTIOLWVTAG TNV LOOTLUIA KAELOLHATOG KOTA TNV nuepounvia autr. KEpdn kat {nuLEG amd cuvalAayuatikég Sladopeg
Ol OTOLEC TIPOKUTITOUV Ao TNV eKKABAPLON TETOLWV CUVOAAAYWVY KATA TN SLAPKELX TNG XPONG KAl Ord T METATPOTH TWV
VOULOUOTIKWY oTolxelwv mou ekdpalovtal o £EVO VOULOUO LE TIC LOXUOUOEG LOOTIUIEG KATA TNV NUEpOUnVia NG
KQTAOTAONG OLKOVORLKNG BEONG, KATAXWPOUVTAL OTA AMOTEAECHATAL.

Ta N VOULOMATIKA OTOLXELQ KOl UTIOXPEWOELG TTou ekdpalovtal o £EVO VOULOMA KoL QIMOTLWVTAL oTnv eVAoyn afla toug
LETATPETOVTOL OTO AELTOUPYLKO VOULoUa TNG ETalpelog XpnoLUOMOLWVTAG TNV LOOTLUIO TToU LoXUEL KATA TNV NUEPOUNVia
MPOGSLoPLoOU TNG eVAoyNG aflag Toug. OL CUVOAAAYUATIKEG SLUPOPECG ATIO TA [N VOULOMATIKA OTOLXELQ TTOU QUTOTLULWVTAL
otnv eVAoyn ala Toug, Bewpolvtal W TUAKA TNG VAoynG aglag Kol CUVEMWE KATOXWPOUVTAL Oou Kal ol SladopEg g
gvloyng atlag. Itnv MeplMTwon AMOTEAEOUATIKAG QVTLOTAOULONG TOU GUVOAAAYMOTIKOU KWEUVOU ylol 1N VOULOMOTIKA
XPNUOATOOLKOVOULKO OTOLXELOL TTOU QMOTIHWVTAL WG StaBgoiua mpog MwAnon, To LEPOC TNG UETABOANG TNG €VAoyNG agilag
Toug ou odeiletal otnV HeTABOAN TOU GUVOAAAYLOTOG KATAXWPELTOL 0T AMOTEAECUATA TG XPONG.

Ta kEpSN Kal oL {nuieg Mou MPOKUTITOUV amod cuvallayég o Eéva voulopata aAAd Kot amo TV anotiunon téAoug xpriong
VOULOUOTIKWY OTolXelwv oe &fva voplopata Tmou TANpouv T TPOoUMOoB£cel avtloTABUIONG TAUELAKWY POWV
amnelkoviovtal ota idla kedpalala.
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7.2 EVOWUATEG OKIVNTOTIOLOELG

Ta evowpata Tayla Kal ol emevlUOELC O akivnta amelkovi{ovial OTIG OLKOVOULKEG KOTAOTAOELS OTO KOOTOC KTNOEWG,
MELWHEVO KATA TG CUCOWPEUKEVEG AMOCPBECELG KOL TNV TUXOV ANMOUELWOT) TOUG. TO KOOTOG KTNOEWG TEPAAUPBAVEL OAEG TLG
QUEC ETUPPLITEEC SATIAVEC YL TNV ATOKTNON TWV oTolXelwv. Metayevéotepeg Samaveg mou Slevepyolvtal o ox£on LE Ta
evowpota mayla, kedbodatomololvial povo Otav au§dvouv ta UEAAOVTIKA OLKOVOULIKA odéEAN, Tou avauévetal otL Ba
€lopelooUV 6ToV OUIAO OTtd TNV EKUETAAAEUON TWV MAYIWV QUTWV KoL TO KOOTOG ToU¢ Uropsel va amotipnBsl aglomiota.

OL ETILOKEVEC KaL OL CUVTNPAOELG KaTaxwpouvTtal ot anoteAéopata we €€080, KATA TO XpPOVO TTPAYLATOMOLNONG TOUG.
Ta owkémeda Sev anooBEvovtal. Ot anmooPBEeLC TwV GAAWY OTOLXEIWV TWV EVOWUATWY Tayiwv emiBaplvouv To Aoyaplocud

anoteAeopATwWY, LE Baon tn otabepr péBodo andoPeonc, kab oAn tn SLdpKela TNG EKTILWUEVNG WPEALUNG {wn¢ n omola,
KaTd Kotnyopla mayiwy, €xel we e€Ng:

KTLPLOKEG EYKATAOTACELG KOl EEOTTALOLOG Me Bdon ta £€tn picbwong
MnXavUOTa KoL LNXOVOAOYLIKOG EEOTALOLLOG 6-12 | Etn
Metadopikd Méoa 5-7 | Emn
‘EmumAa kot Aoutdg €omALONOG 4-5 | Etn

Ot UTIOAELPHATIKEG O€leg Kal ol WhEALUEG (WEC TWV EVOWUATWY Ttaylwy UTIOKELVTOL OE emavetétaon oe eThola Bdon Katd
TNV NUEPOUNVIA cUVTAENG TNG KATAOTOONG OLKOVOULKNG B€aNnG

Otav ot Aoylotikég afie¢ Twv evowpdtwy mayiwv umepBaivouv tnv avaktiown afia toug, n Sladopd (amopeiwon)
KaToywpEeltaL Apeca wg £€060 o’ anmoteAéopata.

Katd tnv nwAnon evowpdtwy mayiwyv, ot dtadopég PeTafl TOU TLUAUATOG TTou AaUPBAVETAL KAl TNG AOYLOTIKNG ToUG aglag
Kataxwpouvtal we kEpdn N {nuieg ot' anoteAéopata.

7.3 AuAa neplouotLaka otolyeia

NoyLopKO: Ta AoyLopLkd mpoypdupota adopolv To KOOTOC ayopdc kabBwg kal kaBes damdvn mou £xeL mpay potonolnOei
KATA TNV avAmTuén Tou AOYLOMLIKOU TPOKELUEVOU auTod va tebel o kabeotwg Aettoupyiag. OL Samdveg mou evioxuouv f
EMEKTEIVOUV TNV AnOS0oon TwV TPOYPOUUATWY AOYLOWLKOU TIEPA A0 TLG APXIKEG TipodlaypadEg Touc, avayvwpilovial wg
KebaAalouxtkn Samavn Kal mpooTiBevtal 0To apXlkd KOOTOG TOU AOYLOMLKOU. Ta AOYLOULKA TIPOYPAULATO OUTOTLUWVYTOL OTO
KOOTOG KTNOEWG Helov TIG amoofBEoels. Ou anooPéoelg Slevepyolvtal pe tnv otabeprn puéBodo katd tnv SLdpKela TNG
WPEALUNG Lwn G TWV oTolKelwv auTwV n omola Kupaivetal anod 3 €wg 5 €tn.

OL Sarmaveg ov amaltouVTaL YL T CUVTAPNCN TOU AOYLOULKOU avayvwpilovtal wg €€oda 0Tav mpayUatonolouvtal.

7.4 Anouciwon Aéiag un xpnUatoolkovoulkwv MepLouoLlaKkwy STolxeiwv

To oToLXElOl TOU EVEPYNTLKOU TO OTtola amooBEvovTal UTTOKELWVTAL 0 €AEyX0 amopeiwong g aflag Toug Otav UmAapXouV
evbeifelg OtL n Aoylotikr) afla toug dev Ba avaktnOel.

Znua anopeiwong avayvwpiletal 6tav n Aoylotikn afia evog otolxeiou Tou evepyntikol 1 plag Movadag Anutoupylag
Topelokwy Powv untepPaivel To avoKTnoLpo moco tou¢. Movada Anuloupyiog Tapelokwy Powv gival n pikpotepn opada
OTOLXELWV EVEPYNTIKOU TIOU UTOPEL VA TTAPAYEL TAUELOKEG POEC aveEApTNTA O AAa OTOLXEl KOl OUASEG OTOLXELWY TNG
Etalpeiag. H avaktiowun afia eival to peyaAltepo mood petafl tng kabapng evAoyng afiag (peta and £€oda nmwAnaonc)
Kal Tng aglag Aoyw xpriong. H afia xprnong eival n mapoloa afia TwWV EKTIUWHUEVWY UEANOVTIKWY TOHUELAKWY POWV TIOU
QVOUEVETAL VO ELOPEVCOUV OTNV ETILXEIPNON Ao T Xprion €VOC OTOLXElOU EVEPYNTLKOU Kal amo tn SlaBeor Tou oTo TEAOG
NG EKTILWHEVNG WEAUNG WG Tou. H AoyloTikn aflo Tou OTOLXELOU MELWVETAL OTO TIOGO TNG OVAKTNOLWNG aflag. e
MepiMTwon povadag dSnuloupylag TOUELOKWY powv, N {NULA anopeiwong adalpeital mMPWTa Ao To Mooo Tng unepatiag
TIOU €XEL AVAYVWPLOTEL YLl AUTH TN MovASa KAl KATOTILY 0TO UTIOAOLTIOL OTOLXELO TOU EVEPYNTIKOU O€ avaAoyLkr] Baon.
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Ot {nuLég amopeiwaong avayvwpilovtal ota anoteAéopata TG Xprnong. H {npwd anopeiwong mou £XeL avayvwpLoTEL yla Tnv
unepatio 6ev eMITPEMETAL va avooTpadel oe petayevéotepn mepiodo. Avadopilkd Le To UTOAOUTa oTolxeia Tou
EVEPYNTLKOU, O KABE nuEPOUNVIA TNG KATAOTACNG OLKOVOULKAG B€ong Slevepyeital emokdnnon NG {NKLAG amopeilwong
T(POKELUEVOU VO e€eTAOTEL av UTIApXOUV eVOEielg OTL £xel pelwBel. Mia {nud amopeiwong avaotpédetal Qv UTTAPEEL pLa
aAAayr) otV eKTiUnon TOU avaKTAoLLoU Tocol. MeTd tnv avaotpodn tng {nuLag amopeiwong n Aoylotikn agla tou
otolyeiov Sev umopet va umepBaivel tnv Aoylotikn afla (uetd and anooBécelg) pe tnv onoia Ba mapouvcialovray edv dev
elxe avayvwplotel {nuLd anopeiwonc.

7.5 Anod<uara

Ta anoBépata amoTILWVIaL 0TV XaUNAOTEPN TR METaED KOOTOUC Kal kabBaprg peucTtomoL)ong aglag. To KOoToG Twv
€TOlpHWV Kal nuiteAwv mpoidvtwy meplapPdvel 6Aa ta £€oda mou mpayupartomnoldnkav waote va Ppebolv oto TpEXoV
onuelo evamoBeong kot emefepyaociag toug Kol amoteAeital amd MPWTEG UAEG, EPYATIKA, YEVIKA Blopnxavika £¢oda
(Baollopeva og kKavoVLKA AELTOUPYLKA LkavOTNTA, aAAd XwpPIic va mepthapBAveL KOOTN SaVelGUOU) Kot KOOTOC CUOKEUAGiag.
To KOOTOG TWV MPWTWV UAWV KOL TWV €TOLHWV Tpoloviwy kabopiletal pe Baon to péoco otabuiko kdéotog. H kabapn
PEUCTOMOLAGLUN afla TWV ETOIUWY KOl NUITEAWV TTPOLOVTWY £lval N EKTIUWHEVN TN TWANGNG OTNV KOVOVLKA Asltoupyia
NG Etalpeiag peiov ta eKTLUWUEVA KOOTN YLlat TNV OAOKANPWGT TOUG KOL TO EKTILWHEVA avaykaio KOoTh yLa Tnv mwAnon
touc. H kaBapn peuctomoliolun afia Twv MPWTWV VAWV Elval TO EKTILWHUEVO KOOTOC QVTLKOTACTOONG OTNV KAVOVLKN
Aettoupyla tng Etatpeiag. MpoPAedn yla Bpadéws Kvoupeva N anaflwuéva anobéuata oxnuatiletal epooov kpivetal
anapaitnto.

7.6 EUMTOPIKEG AMALTHOELG

Ol amaltAoel amo MeAATEG KATAXWPEOUVTAL apXlkd otnv eUAoyn afia TOUG Kol WETOYEVECTEPA QMOTLLWVIAL OTO
avVanmooBecTo KOOTOG WE TN XPHON TOU TPAYUATIKOU ETLTOKIOU, adalpOUUEVWY Kal TwV {NUwv amoueiwong. Ol Inuieg
anopeiwong (anwleleg ano emodaleic anattioelg) avayvwpilovratl adol AndOei umdPn n makaldtnta Tou unoloinou, n
OLKOVOMLKN duvaTtoTNTa TOU MEAATN VA MANPWOEL KOL N OMOTEAECUATIKOTNTA TwV Tpoomabelwv elompaing. To mMoad NG
npoPAedng eival n dtadopd petatl NG AOYLOTIKNG aflag TwV AMALTACEWY Kal TNG mopouoas oflog TWV EKTILWUEVWY
MEANOVTIKWV TAUELOKWY powV, TipoefodAoupévwy e T LEB0SO Tou mpaypaTikoU emitokiou. H emdpkela tng mpoPAedng
ETLOKOTIEITOL OUXVA O CUVOUAOUO UE TA LOTOPLKA TTOCOOTA £loTpaéng Kol AAAOUC OLKOVOULKOUG TIOPAYOVTEG OL omoiol
ennpealouvv TNV €lOTPAfUOTNTA TWV OmaAltioewv. To mood g {NULAG amopeiwong Katoxwpeital wg ££odo ota
anoteAéopata. Kabe Staypadr) umoloimwy MeAATwY XPEWVETOL 0TV untdpxouoa TPOPAedn yla emodalelc amaltrosLg.
Anotelel moAltikn tng Etatpeiag va punv Staypadetal kapla amaitnon péxpl va €€aviAnBoulv OAeg oL SUVATEG VOUIKEG
EVEPYELEG YLa TNV elompaén TNG.

7.7 EUTMOPLIKO XOPTOQUAGKLO Kol XPHUOTOOLKOVOULKA OTOLYEIQL TOU EVEPYNTIKOU QITOTIUWUEVA oTNV gUAoyn aia péow
KAX

To EUMOPLIKO XOPTOPUAAKLO KAl TA XPNLOTOOLKOVOLLKA OTOLXELQ TOU EVEPYNTIKOU KATOXWPEOUVTAL APXLKA OTNV OVOLOOTIKN
Toug aflo Kal HETOYEVEDSTEPA AMOTIUWVTOL EUAOYN afla Toug. To moad TNG {NKLAG amd TNV amotipnon otnv eVAoyn afila
Kataywpeital wg €€060 ota amnoteAéopara.

7.8 Tausiaka Stadéoua kot tooduvaua tapelakwy dtadecipwv

Ta Tapelakd Stabgoa Kot Tapelakd tooduvapa neptAapBavouy PHETPNTA O0TO Tapelo, KaTaBEoelg OPewS, MPOBECULAKEC
Katabgoelg, Tpaneltkolg Aoyaplacuols umepavainyng, kabwg kot AAAeG uPNAAG peuoToOTNTOC EMEVOUOELC.

H Etalpeia Bewpel tig mpobeoplakég Katabeoelg Kat Tig emevdloelg UPNAAG PEUCTOTNTAC KAl XOUNAOU ploKOU LE apXLKA
ANEN ULIKPOTEPN TWV TPLWV LNVWV WG XPNHATIKA Stabéolua.
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7.9 Metoxiko kepaldato

To petoxkd keddhalo mpoodlopiletal cUpPwWVA PE TNV OVOUOOTIKA afia Twv HeToXwv mou €xouv £kdoBel. H avénon
petoxtkoU kedadaiouv pe kataBoAn peTpntwv meptlapBavel kabe Sladopd UTEP TO GPTLO KATA TNV apXLlk €kdoon Tou
petoxkol kedataiou.

(o) E€0da avénong petoxikol kedbalaiov

Ta dueoa €€08a OXETIKA UE TNV €KEOON VEWV PETOXWV amelkovilovtal adalpetikd twv 16iwv Kepalaiwv, kabapd amd
dopouc.

(B) Mepiopata petoxwv

Ta peplopota HeEToXwv avayvwpllovtal wg UToXPEwan OTNV XPron Tou eykpivovtal amd tnv levik ZuvéAeuon Twv
LETOXWV tN¢ ETatpeiag.

7.10 Aaveia

Ta davela kataxwpouvTal apxXka otnv eVAoyn afla TOUG, LELWUEVA E T TUXOV Apeca ££08a yLa TNV TTPAYULATOMOLNON TNG
ouvaAhaynG. MeTayeveéoTepa QMOTILWVTAL 0To avandoPeoto kdotog Bdosl Tng HeBOSOU TOu MPAYUATIKOU EemLTOoKioU.
Tuxov dladopd petal Tou elompaxbevtog mooou (kabapd amd oxetkd £€oda) kat Tng aflog eE6PAnong avayvwpiletal ota
anoteAéopota Katd tn Stdpkela tou Savelopol Baoel TnG ueBOS0oU ToU MPAYUATIKOU EMLTOKIOU.

Ta AGvela Kataxwpeouvtal ot PpayunpOBecUeG UTIOXPEWOELG EKTOC £V N Etapeia Siatnpel avenidVAakta to Sikaiwpa
va LeTadEPEL TNV TOKTOMOINGN TNG UTIOXPEWONG TOUAAXLOTOV 12 UAVEG LETA TNV NUEPOUNVIA KAELGIMATOC TwY OLKOVOULKWY
KATOLOTACEWV.

7.11 Alakavoviouoi npaktopeiac anaitoswyv (Factoring)

Ta tooad mou €xouv MposloTipaxBel amnod etalpeleg mpaKTOPELONG, XWPLE Sikalwpa avaywyng, LELWVOUV TLG OALTHOELG Ao
TEAQTEC.

7.12 ®opoAoyia eloodrparog & avaBaAAouevos popog
H emPBdpuvon tg xpnong He $popoug €L008NUATOC ONMOTEAEITAL A0 TOUG TPEXOVIEC GOPOUC, TOuG avaBaAAoUeEVoOUG
dopouc kat Tig dadopeg dopoloylkol eAEyXOU TPONYOUEVWY XPHOEWV.

eTpéxouoa Mopoloyia ElcodApatog

O tpéxwv dopog umoloyiletal Baoel Twv Ppopoloykwy LooAoylopwy TnG Etatpeiag, cUpudwva pe Toug GpopoAoyLkouc
VOUOUG Ttou LoxUouv otnv EAAGSa. H Samavn yla tpéxovta ¢opo elcodripatog nepllapfBavel tov ¢opo Ll608AUATOG TTOU
TPOKUMTEL BAoel TwWV KEPSWV TNG eTAlpEiag OnwG avapopdwvovtal ot GopoAoyikéG TnG SnAwoelg kal MpoBAEPELS yLa
npocBeToug POPOUC KAl TPOCAUENOELG Yyl OVEAEYKTEG dopoloylkd XPHOEL, Kal uToAoyiletal cUPdWVA HUE TOUG
BeopoBeTnuévouc 1 ouoLlaoTiKa BeopoBeTnévoug PopoAoyLKoUG CUVTEAECTEG.

eAvapBaiAopevn Dopoloyia Elcodripartog

AvaBalAdpevol popol eival ot dopot f ol popoloyikég eadpUVOELG TTOU GXETIOVTOL E TOL OLKOVOULKA Bapn 1 odEAn Tou
TPOKUTTOUV otV Xprion aAAd €xouv nNén katoAoylotel j Ba KATAAOYLOTOUV Ao TIC GOPOAOYLKEG APXEG OE SLOPOPETIKEG
xpnoets. O avaBal\opevog dopog elcodripatog mpoodlopiletal Pe tTnv HEBOSO TG UMOXPEWONG TIOU TIPOKUTITEL ATtd TLG
POCWPLVEG SladopEC METAEU TNG AoyLoTIKNG aglag kal NG ¢opoAoyLlknG BACNG TWV OTOLXELWY TOU EVEPYNTLKOU Kal TWV
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UTIOXPEWOEWV. AvaBalAdpuevog dopog elcodrpatog Sev Aoyiletal edv MPOKUTITEL ATO TNV APXLIKA OVayVWPLon OTOLXELOU
€vepynTkol 1 mabntikol o€ cuvaAlayr, €KTOG EMIXELPNUOTIKAG CUVEVWONG, N omola Otav €ywe n ouvoAhayn ev
ennpéoaoe oUTE TOo AoyLoTIKO oUTE To HopoAoyko KEPSOG f {nuia.

Ot avoBaAAopeveg GOPOAOYIKEG ATAITHOELG KOl UTIOXPEWOELS QMOTLUWVTOL e BAon Toug GopoAoYIKOUC GUVTEAECTEG TTOU
avapévetal va epapuootouv otnv xpron katd tnv omola Ba Stakavoviotel n amaitnon i n unoxpewon, Aapfdvovrtog
unon toug $popoloylkoUg GUVTEAEDTEG (Kol GoPOoAOYLKOUC VOROUG) TIou €xouv Tebel o LoYL 1 OUGLAOTIKA LOXUOUV HEXPL
TNV NUEPOMNVIA TNG KATAOTAONG OLKOVOWUIKNG Béong. Ze mepimtwon aduvapiag cadols mpoodloplopol Tou Xpovou
avaotpodng Twv mpoocwpvwy Stadopwv edapuoletal 0 GopoloylkOG CUVTEAEGTAC TOU LOXUEL KATA TNV EMOUEVN TNG
NUEPOUNVIAG TNG KATACTAONG OLKOVOULKAG B€onc.

Ou avaParlopeveg GOPOAOYIKEG QTALTAOEL avayvwpilovtal KOTd tnv €Ktacn otnv omola Ba umdpfel HeAAOVTLKO
dopoloyntéo kEPSOC yla TN XpNnolpomnoinon g mpoowpvig dtadopdg mou dnuoupyel tnv avapBaridpevn dpopoloyikn
amnaitnon evw enavefetalovtal oe kABe nuepounvia IcoAoyLOMOU Kal PELWVOVTAL KATA TNV €ktacn mou dgv eival mAéov
TOavo ot Ba eival Stabéotpo emapkég dopoloyntéo kKEPSOC yia va emitpéPel tnv aflomoinon Tt whEAelag LEpoug ) Tou
OUVOAOU aUTNG TNG avaBarAopevng popoloyLkng amaitnong.

OL mepLoodtepeg aAayEG ot avaBarropeveg GOPOAOYIKEG TIALTIOELS 1) UTIOXPEWOELG avayVWPL{oVTaL 0av €va KOUUATL
Twv ¢Gopoloylkwyv ££O08wV 0TV KOTAOTOON OMOTEAECUATWY Xprong. Movo autég ol PeTaBoAé¢ ota otolxeia Tou
EVEPYNTLKOU N OTLG UTIOXPEWOELG TIOU EMNPEALOUV TLG TPOCWPLVES Stadopég avayvwpilovtal kateuBelav ota idla kepalata
NG €TALPELAG, £XOUV WC ATIOTEAECHA TNV OXETIKA oAAayr ot avoBaAAOpeVEG GOPONOYLKES QMALTAOELS 1] UTIOXPEWOELG VAl
XPEWVETAL £VAVTL TOU OXETIKOU Aoyaplaopou tne kabapng Bonc.

7.13 NopoxéG 0TO MPOOWITLKO
(o) BpaxunpoOeopeg mapoyxEg

Ot BpaxumpoOeopeg MOPOXEG TIPOG TO TIPOCWTILKO O XPNUa Kal ot €ido¢ kataywpouvtal wg £€€0do otav kablotavral
Souleupévec.

(B) Napoxég petd tnv £6060 amnod tnv unnpeoia

OL mopoxeg peta tnv €€obo amd tnv umnnpecia meplhapfdavouv TOC0 TPOYPAUATO KABOPLOUEVWY €l0POopWY 00O Kol
ipoypaupota  KabBoplopévwy Tmopoxwv. To SOUAEUMEVO KOOTOG TwV TPOYPOUHUATWY KaBoplopévwy elodopwv
Kataxwpeltal wg €€060 otnv nepiodo mou adopda.

H unoxp€won mou kataywpeitat otnv Katdotaon OKOVOULKAG OE0NG yLa TO TPOYPAUUATA KAOOPLOUEVWY TTAPOXWV Elval n
napoloa afia NG 6€oueuong yla tnv Kaboplopévn rapoxn. H 8éopeuvon tng kabBopLopévng mapoxng unoAoyiletal etnoiwg
and avefdptnTo avaAoylotr HE Tn Xpnon tng pedodou tng mpoPePAnuévng moTwTtikAg povadog (projected unit credit
method).

OL UETAPOAEG OTIC UTOXPEWOELG TOU TIPOYPAUUATOG KOBOPLOUEVWY TIAPOXWY TIOU OXETI{oVTaL LE TO KOOTOG TPEXOUCOC
Ama.oX0ANONG KAl TO XPNUOTOOLKOVOULKO KOOTOG Ao tokoug avayvwpilovtal otnv Katdotaon Iuvolikwv Ecodwy, evw Ta
avaAoyloTika KEPSN 1 {NULEG TTIOU TPOKUTITOUV OO ETIOVEKTLUNOELS AOYW HETABOAWY TWV MAPASOoXWY, Kataxwpeouvtal
otnv Katdotaon Aoumwv ZuvoAlkwv Ecodwv.

To emutoklo mpoedPANoNG TwV KABOPLOUEVWY UTIOXPEWOEWY META TNV ££060 amd TNV umnpecia mpocdlopiletal pe
avadopd o€ anmodOoEL TNG ayopds, UPNANG MOLOTNTOG ETALPLKWY OUOAOYWV KaTd Tt ANEn Ttng meplodou avadopdg.

(v) Napox£g TeppaTIOpoU TG amacoXOAnong

OL TapPOYEC TEPUATIOMOU TNG OmacXOAnong mAnpwvovial otav oL €pyalOlEVOL OMOXWPOUV TPV TNV nUEpoUnvia
ouvtaflodotioswe. H Etalpeia katoxwpel autég TG mapoxeg otav deopeletal, €ite otav TEPUATI(EL TNV ATOOXOANGON
uTapXOVTwy gpyaloptévwy cUudwva UE €va AEMTOUEPEG TPOYPAUA Yia TO omolo §gv umdpxel mMBavotnTa andcupaong,
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eite Otav mpoodEpel AUTEG TIG TTAPOXEG WG KivnTpo yla eBelouacia amoxwpnon. Moapoxég TEPUATIOMOU TG amacXoAnong
mou odeilovrat 12 prAveg PeTd TRV nuepounvia tng Katdotaong Olkovoulkng Oéoncnposéodlovvtal otnv mapovoa aia
TOUG.

JTNV TEpIMTWOoN TEPUATIOMOU amaoxOAnong mou uttapxel aduvapio mpoodloplopol twv epyalopévwy mou Ba kavouv
XPNoN QUTWV TWV Tapoxwv, Sev yivetal Aoylotikomoinon aAAd yvwotomnoinon wg evEeXOLEVN UTIOXPEWODN.

7.14 MpoBAsYeig

OLpoPAEPeLg oxnuartilovral otav:
®  YMApxeL pla mapoUoa VOULKA 1) TEKHOLPOMEVN UTIOXPEWON WG ATIOTEAECLA YEYOVOTWY TOU TtapeABvTOG,
e  EivalmBavdv otL 0’ anattnBel ekpor mopwv yLa SLaKavoviopd TnG UTTOXPEWGCNCG,
e To amaltoUpevo moco pnopsl va amotipnBel aglomiota.

OL poPAEYelg emaveteTalovtal oto TEAOG KABe Xpriong Kol MPooappolovTal £T0L WOTE VO ATELKOVIIOUV TIG KOAUTEPEG
Suvartég ektiunoelg. Av Sev eival mAéov mBavd ot Ba amattnBsl pio ekpor) MOpwWV MPOKELEVOU va SLOKAVOVIOTEL pLa
UTIOXPEWON YLa TNV omola €xeL N6n oxnuatioBel mpoPAedn, TOTE auTH avaoTtpEdeTal.

OL mpoPAEYPelg untohoyilovral otnv mapovuoa afla Twv e£6dwv Ta onola, BACEL TG KAAUTEPNG KTLMNONG TG Sloiknong,
amrattovvral va kaAlPouv tv mapoloa umoxpEwan TNV NUepopnvia Tou ooloylopol. To mposfodAnTIKO EMLTOKLO TTOU
XPNOLUOTIOLELTAL YLA TOV TIPOCSLOPLOUO TNG MApoUoas aflog avTLKOTONTPIIEL TIG TPEXOUOCEG QyOpPOaieg EKTLUNAOELG yla TNV
XPOVIKA o€la Tou XpAUATOC Kol AUEATELG TToU 0lpopPOoUV T GUYKEKPLUEVN UTIOXPEWON.

Y€ TEPUTTWOELG OTIOU N EKPOI OLKOVOULKWY TIOPWV W¢ ATOTEAECUA TpouowV deopeloswy Bewpeital un mbavy, 4 to
noco G MPOPAePng Sev pmopel va ektiunBel aflomiota, dev avayvwplletal Kapia UTIOXPEWON OTL OLKOVOULKEG
KATOOTAOELS, €KTOG €dv e€etdleTtol OTA TAQLOLO ML OUVEVWONG ETIUXELPHOEWY. AUTEC OL eVOEXOUEVEG UTIOXPEWOELG
avayvwpilovtal ota mAaiola TNG KATAVOUNRG TOU KOOGTOUG AMOKTNONG OTO TIEPLOUGCLOKA OTOLXELQ KOl UTIOXPEWOELG KATA TNV
OUVEVWOT ETILXELPIOEWV.

OL evdexoueveg UTIOXPEWOELS Sev avayvwpilovtol OTIG OLKOVORLKEC KOTAOTACEL AAAA YVWOTOTOLOUVTAL, €KTOC av h
TOAVOTNTA EKPOWV TTOPWV OL OTIOLOL EVOWATWVOUV OLKOVOULKA 0hEAN elvatl eAdxLotn. MBAVEG ELOPOEC ATTO OLKOVOULKA
odéAn yia Vv Etalpeila mou &ev mMANpoUvV akOUn Ta KPLTNpLo EVOC MEPLOUCLAKOU otolxelou Bewpolvtal evOEXOUEVES
QUITALTA OELG KOl yVwoTtomoloUvtal ehpOCoV N EL0PON OLKOVOLKWY odeAwV eival bavn.

7.15 Avayvwpion e00dwv kat eE66wv

Ecoba: Ta €o0oda mepllapPdavouv tnv gbAoyn afia Twv MwAnoewv ayabwv kabapd amd Toug avVOKTWHUEVOUG GOpOoU,
EKTITWOELG KL ETULOTPOPEC. H avayvwplon Twv ec0dwv yivetal wg e€ng:

(at) MwAnosig ayaSwv
OL nwAnoelg ayabwv avayvwpilovtal otav n Etalpeia mapadibel ta ayadd otoug nmeAdrtec, ta ayaba yivovtal amodektd
and auToug Kal n elompagn tng amaitnong eivat e€aodallopévn.

(8) Ecoba amo tokoug

Ta é0o6a amd tOKoUG avayvwpllovtal BAcel XpovikAG avaloyiag Kal e TV Xpron Tou Tpayuatikol emitokiou. Otav
UTIAPXEL QMOUEIWON TWV OMALTAOEWY, N AoyLloTKN afla aUTWV UELWVETOL OTO OVAKTHOLUO OGO TOUG TO omolo eival n
napovoa afio TwV AVAUEVOUEVWY UEANOVTIIKWY TAPELOKWY POWV TIPOEEOGAOUUEVWY UE TO APXLKO TIPAYUOTLKO EMLTOKLO.
Jtnv ouvéxela Aoyilovrtal TOKoL He To (510 ETUTOKLO ETTL TNG ATMOUELWUEVNG (VEAG AOYLOTLKAG) aflac.
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E€oba: Ta £€0ba avayvwpilovtal ota amotedécpota oe SeSouleupévn Baon. OL MANPWUEG TTOU TTPAYHUATOMOLOUVTAL YLa
AELTOUPYIKEG ULOOWOELG PETadEPOVTAL OTA anOTEAEOHATA WG £€€08a, KATA TO XpOVO XPHOoewG Tou pobiou. Ta £€oda amnod
TOKOoUC avayvwpilovtal os edoulevpévn Baon.

7.17 Aettoupyikéc Miodwoeig

MioBwoaelg 6mou ouolwdwe oL Kivéuvol kat avtapolBég tng oloktnaoiag dlatnpouvtal anod tov ekpuobwth Tafvopolvral
WG AETOUPYLKEG MOOWOoEL. OL MANPWHEG TOU yivovTal ylo AELTOUPYLKEG pLoBwoelg (Kabapég amod Tuxov Kivntpa mou
npoodEpBnkav amo Ttov ekuobwth) avayvwpilovial ota amoteAéopata Xprnong avaloykd kKatd tn SldpKela TG
pioBwong.

8. ZNUAVTIKEG AOYLOTIKEG EKTLUNOELG KO TtapadoxEG TG Stoiknong

(a) Napadoxég Ttng Stoiknong

OL Baokég kploelg o mpaypatomnolel n Atoiknon tng Etalpeiag avayvwpilovtat otig OlKOVOULKEG KOTAOTAOELG.

(B) Ektipiogg kot YrioBéoerg

JUYKEKPLUEVO TIOOA Ta omola meplhapfdavovtatl f emnpealouv TG OWKOVOUIKEG KATAOTACELG KABWG KAl TLG OXETLKEG
YVWOTOTOLAOELG EKTLUWVTAL, QTIOLTWVYTAC TO OXNUOTIONO UToBEoswv OXeTIKA e afieg i ocuvOnKkeg oL omoieg Sev eival
Suvatdv va elval yvwotég pe BePatdotnta katd tnv nepiodo ovvtagng twv Olkovoulkwy Kataotdoswv. Mia AoyloTikn
ekTiunon Bewpseital onpavtik Otav elval GNUAVTIKA yla TNV XPNUOTOOLKOVOULKH KOTAOTOON KAl Ta OMOTEAECUATA TNG
Etatpeiag kat anattel TG mo SUOKOAEC, UTIOKELUEVIKEG ) TtepIMAOKEG Kploelg tnG Aloiknong. H Etalpela agloloyel Tétoleg
EKTLUNOELG 0 cuvexn Baon, Pacllopevn oTa OMOTEAECUOTA TOU TAPEABOVIOC KAl OTNV EUMELPLO, O CUOKEWELG HE
€l61koUG, O€ TAOELC Kal oe AAAeG neBOSoUG oL omoleg Bewpouvtal AOYIKEG OTLG CUYKEKPLUEVEG GUVONKEG, OMWG EMIONG Kal
TIG TPOPAEYELG OXETIKA LUE TO TIWE AUTA evEEXeTaL va aAAGEoUV OoTO PEAAOV.

‘EAeyxot Anopeiwong Ynepagiag kat AuAwv ZTolxeiwv Tou Evepyntikol pe Anteploplotn QdEAun Zwn

H Etaipela Slevepyel tov oXeTlkd €Aeyxo amopeiwong tng umepafiag Kol TwV AUAWY OTOLXELWV TOU €VEPYNTIKOU WE
aneploplotn Slapketa {wng mou £xouv MPokUPEL amo BuyaTpLKEG Kal CUYYEVELG, TOUAAXLOTOV O€ €Trola BAon | KoL OMOoTE
UTIApXEL €VEELEN Yla amopeiwaon, cUPbwva He TG dlatatelg Tou AAM 36. Mpokeipevou va dlamiotwBel av cuvtpéxouv Adyol
anopeiwong, anatteital o UTTOAOYLOUOG TNG aflag xpriong Kal Tng eVAoyNnG afloG AMOUELWHEVNG KOTA TO KOOTOG MWANGCNG
NG EMXELPNUATIKAG Hovadag. ZuvnBwg xpnotpomnolovvtal ol uéBodol mapovoag agiag TAUELAKWY PowyY, N AmoTiinon
Baoel SEIKTWV OPOELSWV CUVAANQYWY N ETLXELPHOEWV TIOU SLOMPAYLATEUOVTOL OE €VEPYO ayopd KAl N XPNUOTLOTNPLAK)
. Mo thv edapuoyn TwV OUYKEKPLUEVWY HeBOSWVY, n Aloiknon omalteital va XpnoLUOMOL)OEL OTOLXELA OTWG
EKTLHWHEVN HEAOVTIKN KepSodopia TNG BUYyATPLKNG, ETUXELPNUOTIKA CXESLO KABWG KoL OTOLXELA TNC AYOPAC, OTWE ETMLTOKLOL
K.ATL
eAnopueiwon Evowpatwv MNayiwv

To evowpoTa Tayla otolyeia eAEyxovtal yLo OKOTOUC amopeiwong otav yeyovota | aAAayEg oTLG ouvBnkeg umtodnAwvouv
OTL N AoyloTikn Toug afla prmopel va unv eivat avaktioun. Na tov umoAoylopd tng afiag Adyw xprong, n Aoiknon ektiud
TG MEANOVTIKEC TUUELOKEG POEC QMO TO MEPLOUGCLAKO OTOLXE(O N TNV HovAda TAUELOKNAG PONG Kal EMAEYEL TOV KATAAANAO
ouvteheoTr poe€ddAnong yLa va uTtoAoyloeL TNV apoloa agia Twv PEANOVTIKWY TOUELKWY POWV.
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o QpEMUN ZwH ANOOBECLUWVY ZTOLXELWVY

H Aloiknon g€etalet ti¢ wpéhpeg {weg Twv anooPEoiuwy otolxeiwv og kK&Oe xpron. Tnv 31/12/2014 n Awoiknon ekTud Ot
ol whEALES {wEG AVTUTPOoWTEVOUV TNV AVOUEVOUEVN XPNOLUOTNTA TWV CTOLXELWV TOU evEPYNTLKOU.

oMNpoBAePn yia Mdopo Elcodnpatog

H npoPAedn yia dpdpo elcodbnpatog e Baon to AAM 12 unoloyiletal pe extipnon twv ¢opwv mou Ba kataBAnBolv oTig
doporoyikég apxEG kal TepAapBavel Tov TpExovta GOpo €L00SLATOG yLa KABE xprion kat mpoPBAeYdn yLa Toug mPocOeToug
dbpoug mou mbavov va mpokUPouv oe popoloykols eAEyXouG.

o Tov 6UVOALKO Tipoadloplopo TN MPOPAedng yia ¢Opo €L00SHUATOC OIWE TTapoUoLdleTal oTov IcoAoylopd amattovvral
ONUOVTIKEG EKTLUNOELS. Mot CUYKEKPLIEVEG CUVAANQYEG Kol UTIOAOYLOUOUG, 0 TtPoaSLoplopdg TN TeAkn G dopoloyiag eivat
apéBatoc. H Etalpeia avayvwpilel umoxpewoelg ylo mpoPAenopeva popoloyikd Intrpata pe Baon umoloylopolg yla To
Katd moco Ba mpokuel emunpocbetn dopoloyia. Omou 1o TEAKO HOPOAOYLIKO QMOTEAECMA QUTWV TWV {NTNHATWV
SladEpeL amod TO TOGO TOU EXEL APXLIKA avayvwpLoTel, ol Sladopeg emnpedlouv tnv mPoPAedn yia ¢opo eLcodAuatog Kat
yla avafBallopevn dopoloyia otnv mepiodo mou €yve 0 MPocSLOPLOUAG.

oABEBaun £KBaoN EKKPEUWV EMISIKWVY UTTOOECEWV

H etalpeio e€etdlel TI¢ ekkpepeic SiKAOTIKEC UTIOOEDELC 08 KAOe nuepopunvia Looloylopol Kol TPoXwPEL o Slevépyela
npoBAEPewV yla emibikeg uToBEDELG KaTA TG eTapeiag, PAcel otolxelwv and tn Nopikn Yrnpeoia, ta onola mpoKUTouy
Baoel Twv mpdéodatwy e€elifewv Twv umoBEéoswv Tou Slaxelpiletal.

oMpoPAEPelg yia Entopaleic AnattioeLg

H Etalpeia Sievepyel mpoPAEPel ylo emodaAel AMALTNOEL O OXEON KME OUYKEKPLUEVOUCG TEAATEC OTOV UTIAPXOUV
Sebopéva n evbeielg ol omoieg katadelkvUouy OTL N elompagn TNG OXETLKNAG AMALTNONG 0TO GUVOAO TNG I KATA €va HEPOG
Sev elvat ruBavr). H Aloiknon tng Etalpeiag mpofaivel oe meploSIKN EMAVEKTIUNGN TNG EMAPKELOG TNG TPOPAedNG OXETIKA
HE TG eMOGAAELG QMALTAOELG OE GUVAPTNON LE TNV TILOTWTLKA TNG TIOATIKA Kal AapBdavovtag umtoyn otoxeia tng Nopkng
Yninpeoiag tng Etatpeiag, ta onola mpokUNTouv BAacel enetepyaciag LoToplkwy deSoUEVWY Kal Tpoadatwy eEeAifewy TwV
unoBéoewv mou Slayelpiletal.

oMpoBAePn yia Antolnpiwon Npoowrnikol

To UPog tng MPOPAedng yia anolnuiwon MpoowrikoU PBaociletal oe avaloylotikn HEAETN. H avaloyloTikn HEAETN
TEPAOUPBAVEL TNV OTOLXELOBETNON MOPASOXWY OXETIKWV LLE TO MPOEEOPANTIKO EMITOKLO, TO TIOCOCTO AUENONG TWV OUOLBWY
TwV gpyalopévwy, TV avénon Tou SeiKTn TWWY KATAVOAWTA KAl TNV OVAUEVOUEVN evamopévouoa epyaotaky {wh. Ot
TAPASOXEC TTIOU XPNOLLOTIOLOUVTOL EUITEPLEXOUV CNUAVTLKN aBeBatotnta kat n Aloiknon tng Etatpeiag mpoPaivel og ouvexn
€TMaVeKTiUNON TOUG. (BAETE Inueiwon 9.12)

9.ZNUELWOELG e TV OLKOVOUIKWV Kataotaoewv

9.1 EVOWUATEG AKLVNTOTIOLHOELG

OL EVOWMOTEG aKLVYNTOTOLNOELS (METAPOPIKA HETA, AOUTOG €EOTALOUOC) ameLlkovi{ovTal OTO LOTOPLKO KOOTOG KTHOEWS Uelov
T CUCOWPEUHEVEC AMOOPETELS KOl TUXOV LELWOELS TNG aflag TouG.

Emti twv mayilwv meplouctlakwy oTolxelwv tng ETalpeiag Sev umdpyouv epumpaypata Bapn Kat uTtoBnKeG.
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ErutAa kot

Nood o< € Kripua K,m Mnyxavipata MstacPopLKa Aounadg Z0volo
EYKOTOOTAOELG Méoa ,
€EOMALOMOG
Noylotikn Agla tnv 1/1/2013 206.128 3.390.058 70.736 472.244 4.139.166
JUOOWPEUUEVEG ATIOGRBEDELG (71.483) (1.251.243) (64.427) (402.077) (1.789.230)
KaBapn Aoyiotiki Aia tnv 1/1/2013 134.645 2.138.815 6.309 70.167 2.349.935
MNpoacOrKeg 0 2.709 9.630 4.811 17.150
MNwAnoeLg /anoclpoelg (37.550) (3.282.314) 0 (47.039) (3.366.903)
AnooBéoelc meplodou (16.301) (3.328) (3.488) (42.216) (65.333)
AnooBéoelc nwAnBéviwy /amocupBéviwy 9.525 1.180.174 0 44,515 1.234.214
Noylotikr) A€la tnv 31/12/2013 168.578 110.453 80.366 430.016 789.413
JUOOWPEUUEVEG ATIOGBECELG (78.259) (74.397) (67.915) (399.777) (620.348)
KaBapn Aoyiotiki Aia tnv 31/12/2013 90.319 36.055 12.451 30.239 169.065
. i EmunAa ko
Kelpit K,w' Mnxavipota MstacPolea Aounog Zuvolo
EYKOTOOTAOELG Méoa .
€EOMALOMOG
Noylotikn A€la tnv 1/1/2014 168.578 110.453 80.366 430.016 789.413
JUOOWPEUUEVEG ATIOOBECELG (78.259) (74.397) (67.915) (399.777) (620.348)
KaBapn Noylotiki Aia tnv 1/1/2014 90.319 36.055 12.451 30.239 169.065
MpocOrKeg 34.000 3.993 0 75.143 113.136
MNwAnoelc /anocVpoelg (168.578) 0 0 (117.946) (286.524)
AnooBéoelc meplodou (8.319) (36.024) (3.407) (30.807) (78.557)
AnooBéoelc twAnBéviwy /amocupbeviwy 81.382 0 0 114.278 195.660
Noyiotikn Afla tnv 31/12/2014 34.000 114.446 80.366 387.213 616.025
JUOOWPEUUEVEG ATIOOBECELG (5.195) (110.422) (71.322) (316.306) (503.245)
KaBapn Noyitotik Aia tnv 31/12/2014 28.805 4.024 9.045 70.907 112.781

9.2 AuAa rtieplovotaka otolyeia

H afla Twv AuAwv MEPLOUGLAKWY OTOLXELWV apopd AOYLOULKO.

EldikdTepa, Ta Aula meplouoLlakd otolxeia otig 31/12/2014 avalvovrol we €€AC:

Noylopikd Npoypdppota

Nood ot € 31/12/2014 31/12/2013
Noylotikr A€la tnv 1/1/2013 168.829 176.455
JUOOWPEUUEVEG ATIOOBECDELG (142.454) (128.894)
KaBapr Noyiotik Afio tnv 1/1/2013 26.375 47.560
MNwAnoelg /anoclpoeLg - (7.626)
AnooBéoelg nepldédou (13.875) (14.195)
AnooBéoelc nwAnBéviwy /amocupBéviwy - 635
Noylotiknr A€la tnv 31/12/2013 168.829 168.829
JUOOWPEUUEVEG ATIOGBECELG (156.329) (142.454)
KaBapr Aoyiotik Afia tnv 31/12/2013 12.500 26.375
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9.3 AvaBaAAduevog popog

AvaBaAAdpevol popol elcodrpatog urtohoyilovtal oe OAeG TIG TPOOWPLVEG GOPOAOYIKESG SLadOpES, XPNOLUOTIOLWVTOG TOV
$opoAoyIKO CUVTEAEDTH TTOU AVOUEVETAL Vo LOXUEL KATA T Xprion mou pia amaitnon mpayuatomnoleital ) pia umoxpéwaon
Stakavoviletat kat AapBdvovtag untoyn toug GopoAoyIKOUG CUVTEAECTEG TTOU £XOUV BeOTILOTEL PEXPL TNV NUEPOUNVID TWV
Owkovoulkwyv Kataotdoswv. Ta mood mou gudavifovral otnv Katdotaon OLKoVopLKn G O€ong ekTipdrtol ot Ba avaktnBolv
i Ba Stakavoviotouv PeTd tnv 31n AekeuBpiou 2014. MNa Tov UTTOAOYLOUO TNG avaBarlopevng popoloylag Twv XWPWV ou
Spaotnplonolovvtal otnv EAAASQ, 0 dopoAoylkdg GUVTEAECTAC TNG Xpriong 2014, avépxetal os 26%.

Ot avaBar\opeveg popoloyLKEG AMALTACELG / UTIOXPEWOELG OTWE TIPOKUTITOUV OO TIG OXETIKEC IPOCWPLVEG GOPOAOYIKEC
Sladopég Exouv we e€nc:

, , (Xpéwaon)/ . . (Xpéwaon)/
YriéAouro (pr-:wan)/l'l't otwon Nictwon YnéAouto Ynohouto (Xpéwan)/ n,l orwon Nictwon YnoAourto
. ota anoteAéopata ota anoteAéopata

Mooa oe € v ouveX{OpEVWV omv mv mv OUVEXL{OHEVWV omy mv

1/1/2014 XUSOUEY kaBopf  31/12/2014  1/1/2013 KSONEY kaBapi  31/12/2013

Spaotnplotitwv , Spactnplotitwv .
Béon Béon

Evowpata MNaywa (2.480) 2.416 - (64) (157.374) 154.894 - (2.480)
Aula TTEPLOUGLOKA OTOLXELL 1.170 1.268 - 2.438 - 1.170 - 1.170
EnevSuTiké xaptoduldkio 17.545 (1.422) - 16.123 14.591 2.954 - 17.545
AnoBépata 117.034 (39.059) - 77.975 89.895 27.140 - 117.034
MeAdteg Ko AOUTEG EUTIOPLKES ATIOLTHOELG 42.895 (32.183) - 10.712 32.997 9.899 - 42.895
Noutd kukhodopouvta oTolxela evepynTkol 1.284 (1) - 1.283 987 297 - 1.284
ZnuLEg xpnong - 32.696 - 32.696 - - - -
YMOXPEWOELS apOXWV TPOOWILKOL AGYw 65.209 7.854 17.715 90.778 44.532 20.781 (104) 65.209
££080u amo tnv unnpeoia
MpopnBeuTEG Kal AOLTTEG UTIOXPEWOELG 18.502 (18.502) - - 321.866 (303.364) - 18.502
BpaxunpdBeopeg NpoPAEdelg 23.437 (0) - 23.436 25.000 (1.563) - 23.437
Nourtég BpaxumpoBeopeg YIOXpeWoeLg - 8.158 - 8.158 - - - -
ZupPnodLopdg AvaBaAAopevwv
DopoAoyLlkwV ATALTACEWV Kot 284.596 (38.776) 17.715 263.536 372.494 (87.794) (104) 284.596

YnoxpeWoewv

9.4 EnevéUoeLc o QUYATPIKEG ETALPELES

OL enevbuoelg og cuvdedepévec etatpeieg adopolv o SUO CUUPETOXEG TNG ETALPELNG, N TPWTN OTO UETOXLKO KEPAAALO TNG
Biocheck Int A.E. 16wwtikd MoAviatpeio pe mocooto 100% (evidg tou 2013 n etalpeia mpoéPn oe avénon petoxikoU
kedalaiou tng Biocheck Int A.E. 16twtiko MoAuviatpeio, katd To mood Twv € 223.002), n dgUtepn OTO LETOXLKO KEDAAALO TNG
etalpeiag «ldlwtikd Moluiatpeio Autikig ABnvag MNpwtofaduia latpikng A.E.» pe mooooto 68,2% (evtog tou 2013 n
eTalpeia mpoEPn otnv e§ayopd 282.000 OVOLLAOTLKWY LETOXWV TTOU QVTLOTOLXOUV 0TO 28,2% Tou METOXLKOU Kepalaiou, amd
Tov pétoxo K. Motapitn évavtt € 200.000). H Aloiknon tng Y-Logimed e€etalel to evdexduevo avénong TG CUUUETOXNG TNG
otn Mpwrtofabuia latpkng A.E. péow tng kedaAatomnoinong daveiou 1,05 k. TOU TNG EXEL TAPAXWPHNOEL.

H etalpela cupdpwva pe tig mpodvoleg tou AAM 27 kaBwg evomoleital pe tnv HEBodo tng oAkn¢ evomoinong amo to Yysia
AE 8gv GUVTAOOEL EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELG
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9.5 Nownég Makponpodeoues AmaUTHOELS

OL AOUTEG LOKPOTIPODECHEG AMALTAOELC AMOTEAOUVTAL OO €YYUNROELS eVOlKiwv akivnTwy KaBwg Kal ormd AELTOUPYIKEG

HLoBwoeLg oxnuatwy mooou € 171.732 o oxéon e to 2013 nou rtav € 139.985.

9.6 Antodéuara

Ta anoBépata tng Etalpeiag avalvovtal wg €€NG:

Nooad o € 31/12/2014 31/12/2013
Epmopebpata 1.899.118 1.661.812
Z0vola 1.899.118 1.661.812
Meiov: MpoBAEPEeLC yLa dxpnoTa, BpadEéwg KvoU Leva Ko i (37.439)
KateoTpappéva anobéuata neplddou ’
Meiov: I S ) : '

elov pOB?\ELIJELC, Vlfl axpnota, Bp(lxéswq KLVO'ULlEVO( Kol (415.506) (436.156)
KATECTPOUUEVO ATIOBEUATA TIPONYOU LEVWV XPIOEWY
KaBapr Noylotikni Aia 1.483.612 1.188.217

Agv UTLAPXOUV EVEXUPLACHEVA aOBEpaTa amno Tpitoud.

9.7 MeAdteg kat AOLMEC EUTTOPLKES amattHOEeLS — Nownd KukAogpopouvta otolxeia eVepyntikoU

OL TTEAATEG KOl OL AOUTEG EUTTOPLKEG AMALTHOELG TNG Etatpelag, avallovral wg £€NG:

Nood os € 31/12/2014 31/12/2013
Epmopikég Amattroelg amnod tpitoug 2.633.520 3.010.146
EUmopLkég AlalToeLg ammd cuvoedepéva Hépn 26.071.780 29.476.155
lpappdria Elompoktéa 6.475 6.475
Emutayég ELompaKkTéeg 191.074 207.170
Meiov: MpoBAEPeLg amopeiwong (438.967) (773.223)
KaBapég EUmopLkég ATALTHOELG 28.463.882 31.926.723
MNpokataBoAég o mpounBeuTEG 19.289 3.179
Z0vola 28.483.170 31.929.902
KukAodopouv evepyntikod 28.483.170 31.929.902
Z0vola 28.483.170 31.929.902
Nood o< € 31/12/2014 31/12/2013
Aev glvat }\’nﬁtnpoesoua ko &ev eivat 13.833.975 19.014.755
OTTOUELWHEVDL

Eivat An&utpoBecopa kat dev eivat

OTOMELWHEVA:

< 90 npépec 3.000.901 4.338.076
91 - 180 nuépec 2.115.054 2.942.088
181 - 360 nuépec 4.773.774 4.930.886
> 360 nuépec 4.740.177 700.918
Z0volo 28.463.882 31.926.723
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Nownd kukAodopouvta oToLXELA EVEPYNTLKOU

Nood os € 31/12/2014 31/12/2013
Xpewoteg Aladopot 1.892 10.779
Anautrioetg Ao Anpooteg ApxEg 628.711 375.415
Nounég Anautnoelg and cuvdedepéva epn 0 53.000
Advela og cuvoedepéva Lépn 1.050.000 1.050.000
MpomAnpwBévta £€oda 33.989 20.405
Z0vola 1.714.592 1.509.599

9.8 Eunopiko XaptopuAakio

To Eumoplko xaptoduddkio Tng etalpeiog mepthapBavel ta akolouBa otolyeia:

Nooad os € Opodloya
31/12/2014 31/12/2013
YnoAouno avoiypatog 64.888 84.867
Elompagelg (25.450) (25.451)
Képdn/ (InuLég) amo amotipnon evAoyng aiog 5.472 5.472
YniéAono KAsLoipatog 44.910 64.888

H etalpeia ota mAalola Twv SpactnplotNTwy TNG cuVOAAACooeTOl e TO EAANVIKO Anpoolo kal éAafe o€ mponyoUUevn

Xprion atoka opoAoya tou EAAnVIKoU Anpoaciou TpLleToug Slapkelag moool € 339 XA, £vavTl EUMOPLKWY ATALTHOEWY TNG. H

Etapeia yla tnv mepiodo mou €Anée otig 31.12.2011 mpoxwpnoe OTOV OXNUATIOUO TTIPOPAEYNG AMOUEIWONG TWV EV AOYW

OHOAOYWV ToooU €254 xIA. ITn TpEXouca Xpron n etalpeia eloénpate amno tn AnEn opoAoywv € 25.5 xLA.

9.9 Tausiakda Stadéoiua kat toodSUvaua TauELaKWY Stadeoipwv

Ta Tapelakd SLaBgoiua yla Toug 6KOToUG TNG KATAOTACN G TAUELOKWY powV, TEpAapBavouy ta €EAG:

Nood os € 31/12/2014 31/12/2013
Metpntd oTo Tapeio 2.370 8.287
Tapelakd Sltabéoa otnv tpanela 1.680.758 2.227.349
AeOUEVUEVEC KATABEDELC 0 1.499
Z0volo Tapetakwv Slabecipwv Kat Llsoduvapa 1.683.128 2.237.135
Tapelakd Slabéopa kal Llooduvapa os € 1.683.128 2.237.135
Topelokd Stabéotpa kot LlooSuvapa o EEVo VOULOUOL 0 0
2Uvolo Tapelakwv Stabecipwy Kkat tlooduvapua 1.683.128 2.237.135
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9.10161a kepdadaia
i) Metoxwo kedalato

Tnv 31n Aekepfpiov 2014 to oUVOAO TwV €KSOBEVTWVY KOWVWVY PETOXWV avhpXeTo o€ 2.000 KOWVEC OVOUAOTIKEG METOXEG,
ovopaoTikig aflag 30 Eupw n kaBe pia.

, , Aia
B AplOudg  Ovopoaotikn ,
Nooca o€ € s . KOLWWV
HETOXWV aia ,
UETOXWV
YrniéAouro avoiypartog tnv 1/1/2013 2.000 30 60.000
YrniéAouno kAewsiparog thnv 31/12/2013 2.000 30 60.000
YnoAourno kAswoiparog tnv 31/12/2014 2.000 30 60.000
ii) Aound AnoBOspatika
Ta Aountd anoBepatikd tng ETalpeiag avaAvovral wg e€AG:
, TOKTIKO El8ka Adopoloynta ,
Nooa oc € , , , Z0vola
anoBfsuatikd amoBepatikd  omoBspaTiKA
YrniéAouro avoiypartog tnv 1/1/2013 20.543 972 14.968 36.483
YnoAouro kAswoiparog tnv 31/12/2013 20.543 972 14.968 36.483
YrniéAowurno kAswsiparog tnv 31/12/2014 20.543 972 14.968 36.483

9.11 AQVEIOKEG UTTIOXPEWOTELG

H etalpeia dev eixe Savela ) UTMOXPEWOELG Ao XpnUatodoTikn picBwaon kab’ 0An tn ddpkela tou 2014.

9.12 YoXpEWOELS MAPOXWYV TIPOCWTILKOU

H Etatpelo €€l TNV VOULKA UTIOXPEWON Yyl TNV KataBoAn oto mpoowrikd ed’ anmaf anolnuilwong Katd Tnv nuepounvia
€€060ou kaBe epyalopévou amo tnv unnpecia Adyw ouvtalodotnong. H avaluon TnG UMoXpEWONG AUTAG EXEL WG €ENG :

Nooad os € 31/12/2014 31/12/2013
MakpompoBeoUEG UTIOXPEWOELG ouVTaELOSOTNONG 349.145 262.049
ZUvolo 349.145 262.049

MetaBoAég otnv tapoloa agia TnG UNIOXPEWONG YLOL TAL KAOOPLOUEVO TIPOYP ALLOLTAL TTALPOXWV £XOUV WG EEAG :

31/12/2014 31/12/2013
Mpoypappata Mpoypappata
KaOoplopEVWV KaOoplopEVWV
napoxwv (Mn napoxwv (Mn
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XpnHatodotoueva) XpnHatodotoueva)
Yrnoxpéwon kKaBopLlopévwy mapoxwv tnv 1n lavouapiou 262.049 222.658
Tpéxov KOOTOG amaoyxoAnong 11.496 35.303
‘E€060 TOKWV 10.773 10.318
Emavektipnon - avaloyloTikeg InULES /(k€pdn) amo )
petaBolrég Snuoypadikwy mapadoxwv 9.883
ETIOVEKTLUAOELS - aVaAOYLOTIKEG INULEG /(KEPSN) amd 68.135
UETABOAEC XPNUATOOLKOVO LKWV TIOPpaSOoXWY ’ (10.280)
MNapoxég mMAnpwOeloeg (7.292) (5.833)
Kdéotog mpoimnnpeciog 3.983
Ynoxpéwon Ka@opLopévwy tapoxwv thv 31n AskepBpiov 349.145 262.049
Ta noad rovu avayvwpifovrot otnv Katdotaon AnoteAeopudtwy ivol:
31/12/2014 31/12/2013
Npoypdappata Npoypdppata
KaOopLopEVwY KaOopLopEVWV
napoxwv (Mn napoxwv (Mn
Xpnuatodotolpevay) XpnuatodotoUueva)
K&oTog Tpéxoucag anacyoAnong 11.496 35.303
Kbéotog mpolnnpeciog 3.983 -
KaBapdc TOKoG Tavw TNV UTtoXpEWaN TIOPOXWY 10.773 10.318
ZuvoAwka £€oda avayvwplopéva otnv Kataotoon AntoteAeocpdtwy 26.253 45.621
Ta tood tou avayvwpifovtat ota Aound cuvoAikd éco8a tng Katdotaong
Nounwv ZuvoAikwv EcO8wv givat:
31/12/2014 31/12/2013
Npoypdappata Npoypdapparta
KkoBopLlopévwv KkoBopLopévwv
napoxwv (Mn napoxwv (Mn
Xpnuatodotolpevay) XpnuatodotoUevay)
Avahoylotikd kEpdn /(TnuLEg) amd petaBoleg og Snuoypadikég mapadoxeg i (9.883)
AvaloyloTikd kEpSn /(INLEG) amd PeTaBOAEG O XPNUATOOLKOVOULKES (68.135)
TIPS OXEC ' 10.280
Zuvolikd £coda /(£§06a) avayvwpLopéva ota Aortd cuvoAkd £éco8a (68.135) 397
OL KUPLEG AVOAOYLOTIKEG TTAPASOXEC TTOU XPNOLUOTIOONKav €Xo0uV we €EAC:
31/12/2014 31/12/2013
MNpogfodANTIKO EMUTOKLO 2,50% 3,94%
MeAovTikéG augnoeLg uobwv 1,80% 2,00%
MANBwpLouog 2,00% 2,00%
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H enidpaocn Twv LETABOAWV OE ONLAVTIKES

OVOAOYLOTIKEG TTaPASOXEG Elvat :

AU&non / (ueiwon) otnv umtoxp£won KaBopLopévwy

TIAPOXWV

AUgnon / (ueiwaon) otnv unoxp£waon KabopLopEvwY

TIAPOXWV

9.13 NpoBAEYeig yia untoxpewoels kat E§oda

NpogfodAnTikd eNITOKLO

0,5%

-0,5%

-28.836

28.836

EKTIHWEVO MPOGSOKLMO {wNG
- 2 €106

+2 £10G

8.245

-8.245

O npoBAédelg mou adopolv tnv Etalpeia avayvwpilovialr ¢’ 000V UMAPXOUV TAPOUCEG VOMLKEG I TEKUOPTEC

UTIOXPEWOELG WG OUVETIELD TIOAQLOTEPWY YEYOVOTWY, £’ doov umtdpxet TBavoTnTa eKKABAPLOC TOUC LECW EKPOWV TIOPWV,

Kal €¢’ GO0V N UTIOXPEWOH TOU TTOCOU UTOPEL va UTTOAOYLOTEL aglomiota. EvEexOeveG amaltioelg dev avayvwpilovtal oTig

OLKOVOULKEG KOTAOTAOELS aAAG yvwaTtomolouvtal ebOooV UTIAPXEL TOAVOTNTA ELOPONG OLKOVOULKWY ODEAWV.

MNood o< €

YnéAotno avoiypartog tnhv 1/1/2013
MNpooBeteg mpoPAcPeLg
Xpnopomnotlnuéveg mpoPAEPelg
YroAouno KAELOLUATOG TV

31/12/2013

Yniéhowro apxfg thv 1/1/2014
YrtoAoLno KAELOLUATOG TV

31/12/2014

MakpomnpoBeopeg NpoPAEPeLg

I'!poBAsllJ'n yia . MpoPBAéPeLg
€§060 popou Nounég . ,
anod avéAEYKTE MNpoPAsYP el Enibwy Zovoha
R VITES P ¢ unoBéoswv
XPNOELG
230.065 1.572.096 65.000 1.867.161
0 (1.512.096) 0 (1.512.096)
0 0 (34.860) (34.860)
230.065 60.000 30.140 320.205
I'!poB)\sllJ'n yia . MpoBAéPeLg
€§060 popou Nounég . ,
anod avéAEYKTE NpoPAEYP el enibukwy Zovoha
R VITES P s unoBécswv
XPNOELG
230.065 60.000 30.140 320.205
230.065 60.000 30.140 320.205
230.065 60.000 30.140 320.205

9.14 NpounYeutsc Kot AOUTEG UTTOXPEWOELS — NOLTEG BpaYUNMPOTEOUESC UTIOXPEWOELG

H avaAuon Twv umtoAoimwy Twv MPopunBeuTwV Kal Twv AoUmwv cuvadwv UTIOXPEWCEWV tn¢ Etatpelag éxel wg €ng:
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MNPouNBUTEG KA AOLIEG UTTOXPEWOELS
MNocd o€ €

MNpounBeutéc

Erutayég NANpwTéeg

MpokataBoAég mehatwv

ZUvolo

Nouwnég BpayunpoBeopeg YROXpEWGCELG
Nooad o €

MNood odelhdpeva oe cuvdeSepeva LUEPN
AodalioTikol opyaviopol

NOUEG UTIOXPEWOELG aTtO HOPOUG
YTOXPEWOELG TIPOC TO TIPOCWTILKO
Agdouleupéva €€oda

NOUTEG UTIOXPEWOELG

Z0volo

9.15 Tpéxwv OPO¢ ELOO0SHUATOS
Nood os €

Dopog eL00dNUATOG

Z0volo

9.16 MNwAnoeig

OL mwANoELG TNG eTalpeiag avalvovrtal we €EAG:

MNood o< €

31/12/2014 31/12/2013
29.638.552 33.741.562
111.411 43.691
1.369 3.179
29.751.332 33.788.433
31/12/2014  31/12/2013
3.779 10.630
134.420 147.100
85.592 73.765

0 (1.262)
216.221 95.541
248.454 229.132
688.466 554.906

31/12/2014 31/12/2013

14.322
14.322

58.106
58.106

31/12/2014 31/12/2013

MNMWANGCELG EUNOPEUUATWY
‘Eooda and mapoxn UnnpecLwv

20volo

28.115.050 30.641.190
7.937 2.417
28.122.988 30.643.606

9.17 Eéoba ava Asttoupyia

Ta £€06a TG eTalpeiag avalvovral wg eENG o KOOTOG MwANBEVTWY, €€0da Sloiknong kat £€oba S1abeong :

31/12/2014 31/12/2013

, Koéotog ‘E€oba ‘E€oba i Koéotog E€oba E€oba ,
Mooa ce € NwAnBévtwv Swoiknong 8udbeong Zovoho NwAnBévtwv Soiknong  8udBeong ZGvoho
JUVTAELOBOTIKEG TTAPOXES 0 2.293 13.187 15.479 0 8.252 21.218 29.470
AOLBEG KaL AOUTEG TtapOXEG OF 0 812.921 1.981.365 2.794.286 0 818.595  2.048.126  2.866.721
EpyalopEVOUG
Kootog anoBepdrwy 25.025.182 0 0 25.025.182  25.981.372 0 0 25.981.372
QVOYVWPLOUEVO WG €€060
ATIOOBECELG EVOWHATWY TTaYiwv 0 74.337 4.220 78.557 0 61.064 4.269 65.333
AnocBéoqu o[o‘u')uq‘[wv T[(xv[(_l)v 0 13.875 0 13.875 0 14.195 0 14.195
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ApoLBég kat £€0da Tpltwv
MNapox£g Tplitwv

‘E€oda TNAEMIKOWVWVLWY
Evoikla AELTOUPYLIKWVY HLoBwoswv
dopotl kal TéAn
MpoBAEPeLg

Aodaliotpa

‘ETMLOKEVEC KL GUVTNPACELG
‘E€oda Sadpnuong kat
npowOnong

Nound €€oba

‘E€oda petadopdg
Avalwotpa

Z0volo

9.18 Kootog epyadousvwv

To k6oTo¢ epyalopévwy TG eTalpeiag yia TG xpnoelg 2014 kat 2013 £xel wg €€AC:

MNocd o€ €
Mool kat nuepopicbla
K&0TOC KOWWVLKAG alodpaAilong

JUVTAEELC TtpoypAUUOTA KABOPLOUEVWY TTAPOXWV

Nound €€08a TpoCWTTLKOU
ATo{nULWOELG AmOAUONG

20VOAOo KOOTOUG EpYAlOHEVWV

ApLOuadcg epyalopévwv
HuepouicBiol
MuoBwtot

ZUvolo

9.19 Nowrta éc0ba / £€0ba ekueTdAAevong

Ta Aoutd €0oda kat £€06a ekeTAAAEUONG yLa TLG XProelg 2014 kal 2013 €xouv wg €€AG:

Nouna €coda
MNood o< €

‘Ecoda amnod axpnotponointeg NpoPAEPelg
‘Ecoda amnod mapoxn Unnpeclwyv

Nouna €coda

Képdn amo tnv nwAncn eVowpaATwyY

nayiwv

2Z0voAo Aonwv E608wv eKUETAAAEVONG

31/12/2014 31/12/2013

212.837 0
5.590 38.149
2.703.076 1.216
18.958 56.435
2.940.462 95.799
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0 189.643 7.996 197.639 0 125.181 9.980 135.161
0 28.198 2.880 31.078 0 73.111 16.883 89.994
0 30.146 0 30.146 0 25.157 0 25.157
0 120.501 160.606 281.107 0 148.474 186.478 334.952
0 57.519 8.288 65.807 0 42.169 10.164 52.332
0 0 0 0 0 155.683 155.683
0 3.698 3.215 6.913 0 3.398 5.551 8.950
0 33.172 15.158 48.330 0 18.699 11.953 30.651
0 25.007 60.058 85.065 0 10.369 30.740 41.109
0 69.724 101.483 171.207 0 37.139 19.680 56.819
0 0 18.069 18.069 0 10.700 46.927 57.628
0 17.592 0 17.592 0 2.126 0 2.126
25.025.182 1.478.625 2.376.523 28.880.331  25.981.372  1.398.629 2.567.651 29.947.653
31/12/2014 31/12/2013
2.200.606 2.226.851
563.154 610.433
11.496 35.303
30.526 23.604
3.983 0
2.809.765 2.896.190
31/12/2014 31/12/2013
1 1
70 73
71 74



Nownd £€06a

Nooad os € 31/12/2014 31/12/2013

MpooTIHA Kol TIPOCAUENCELG 208 0

ZNULEG QTTO TNV TWANGN EVOWHATWY Ttayiwy 89.578 37.299

Nound €€obda 1.799.896 38.223

Z0volo Aonwv e§68wv ekpueTdAAeuong 1.889.682 75.521

9.20 Xpnuaroowkovouika £écoda / é€oba

XPNHOTOOLKOVOULKA €008
Nood o€ € 31/12/2014 31/12/2013
‘Ecoda arnod tokoug katabéoewv 8 931
Tokol XopnynBévtwy Aaveiwv 99.539 98.783
Nourol tokol écoda 2.393 2.495
Z0VOAO XPNHOATOOLKOVOULKWV ECOSWV 101.940 102.209

XPNHOATOOLKOVOULKA KOOTN
MNocd oc €

XPNUATOOLKOVOULKO KOOTOC TTpoefOdANCNC UMTOXPEWCEWY TIOPOXWY TIPOCWTILKOU Adyw ££680U

ard tnv unnpeoia
Factoring
Z0VOAO XPNHOTOOLKOVOULKWV 66wV

9.21 Nourta XpnHUATOOLKOVOULKA OTIOTEAECUATA

31/12/2014 31/12/2013
10.773 10.318
0 1.859
10.773 12,178

Ta Aoutd XpnUOTOOLKOVOULKA amoTeEAEoATA TG ETALpElag avaluovTtal wg €EAG:

Nood o< €

Képdn/ (InuLég) ebAoyng aiog Aoutwy XpNUATOOLKOVOULKWY

31/12/2014 31/12/2013

OTOLYELWV QTMOTIUWHEVWVY 0TNV eVAoyn aflo HECW AMOTEAECUATWY

Képdn amoé cuvalhayuatikég SladopEeg

ZNULEC amo oUVOANOYUATIKEG SLadOopEC

Noutd XpnUOTOOLKOVO LKA OTTOTEAECATA

20VOAO AOLIWV XPNHATOOLKOVOULKWY ONOTEAECUATWY

9.22 @opog eloodnpuarog

Nooad os €

Tpéxov £€€060 doOpou

AvaBal\opevog pOpog amoTEAECUATWY
Z0volo ¢Opou EL00SNLATOG CUVEXL{ONEVNG
Spaotnplotntag

Képbn mpo Popwv (amd ouvexl{Oueveg kal SLoKoTmEeloEG
6paoTnpLOTNTEG)

Juvteleotng Popou

Avapevopevn Aanavn ®opou

5.472 5.472
451 2.328
(5.837) (4.452)
0 (89.000)
86 (85.653)
31/12/2014 31/12/2013
15.065 33.522
38.776 87.794
53.840 121.316
384.689 720.611
26% 26%
100.019 187.359
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Mpo/y£Gg yia ELoOSAHATA TTOU SEV UTTOKELVTOL OE

dopoloyia

- Nowma (11.345) (24.858)
Npog/yég yia £€06a mou bev ekmimtouv ywa pop/kolg

OKOTIOUG

- MR EKTUMTWHUEVEG SATTAVES (24.627) (36.776)
- JUUTANPWHOTIKOG GOPOC AKLVATWY (10.206) (4.409)
Z0volo ¢pdpou 53.840 121.316

JUudwva pe to N.4110/2013, o dopoloylkdg cuvteleoTr¢ PACEL Tou omoiou uTtoloyiletal o ¢popog eml TwV KEPSWV TWV
eTalpelwv otnv EAAASa, yla tnv xprion 2013 kat 2014 avépyetal o 26%. H avaBal\opuevn dpopoloyia tng 31/12/2014 éxel
umtoAoyLoTel pe Baon tov Loxuovta GopoAoylkd CUVTEAEDTH 26%.

9.23 Stolycio TOU EVEPYNTIKOU / UTIOXPEWODELS KATEXOUEVA TPOG TWANoN

H etaupeia Sev £xeL ITolxeia EvEPYNTIKOU / UTIOXPEWOELG KATEXOUEVA TIPOC TIWANGN yLa TS xprioelg 2013-2014.
9.24 Asouevoelg

Agopeloelg AELTOUPYIKWY ULOBWOEWVY TNE TaLpeiag Asttoupyoloag we plobwrtn.

Nood os € 31/12/2014 31/12/2013
AeopeVoeLg and AELTOUPYLKEG ULOOWOELG

Evtog 1 €toug 254.197 274.755
Metal 1 €toug KaL 5 eTwv 1.018.766 868.954
Avw Twv 5 eTwv 75.361 236.570
Zuvo)lko SecpeVOEWV AMO AELTOUPYLKEG 1.348.324 1.380.279
HloBwoelg

O eyyunoelg ¢ Etatpeiag katda tnv 31.12.2014 kot tnv 31.12.2013, £€xouv wg &€NG:

Nooad os € 31/12/2014 31/12/2013
Eyyunoeig

Eyyunoelg VLC(I'EI‘]V anomnAnpwun Savelopou 512,062 512 087
Twv Buyatplkwv

2Z0volo eyyuocewv 512.062 512.087

9.25 EVSEXOUEVEC ATIALTHOELS - UTIOXPEWOTELS

NAnpodopieg OXETIKA UE EVOEXOUEVEG UTIOXPEWOELG

A. INUOVTIKEC ALKOOTLKEG EKKPEUOTNTES

H Etaipeia epmAéketal (UTO TNV ISLOTNTA TOU EVOYOUEVOU KOL TOU EVAYOVTOC) 0€ SLAPOPEC EKKPEUELC SIKAOTIKEG UTIOBEDELG
oto mAaiolo TG Kavovikng Asttoupylog tnG. H Etalpeia tnv 31-12-2014 €xeL Sievepynoet mpoPAéPelg UPoug € 30.140. H
Aloiknon kot oL vopkol cuppoulot tng Etatpeiag extipolv OTL oL ekKpepeig, mépav tng A&n oxnuatiobeicag mpoPAedng
eMidIkwv umoBéoewyv, umoBéoelg avapévetat va OSleuBetnBolv XwWPILGC ONUAVIIKEG OPVNTIKEC EMIOPACEL OTNV
XpnuatoolkovouLkr B€on tng Etalpeiag, ) ota anoteAéopata tng Aettoupylag tnge.
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Avéleyktec DopoAoyIKA XPHOELG

H Etatpela £xet eheyxOel amo tig dopoloyIKES apxEC Ewe Kol T Xprion 2009.

Mo tg xproetg mou éAnéav tnv 31.12.2011, 31.12.2012 kat 31.12.2013 n Etatpeia eAéyxBnke pe Baon tnv NOA. 1159/2011
kal éAaPe dopoAoyikd mioTonmolnTikd («Etrolo Miotomointikd») amo tnv etatpeia Grant Thornton A.E. 6nwg mpoPAEnetatl
otnv map. 5 tou apBpou 82 tou N.2238/1994.

Kata tnv tpéxouca xprion oAokAnpwOnke o dpopohoyikdg EAeyxog yia tnv xprion 01.01.2013-31.12.2013 kat xopnynbnke
dopoloyikd mioTomolnTko. Amtd tov avwtépw Eleyxo Sev mpogkudav tpocBeteg GOPOAOYIKEG UTIOXPEWOELG TIOU VO £XOUV
ouolwdn eMiSpaoN OTLG OLKOVOULKEG KATAOTAOELS TG ETatpeiag.

Mo tnv xprion mou éAnée tv 31.12.2014 oL €TAGCLEC OLKOVOULKEG TNG KATOOTAOELG TNG ETalpeiag eAéyxovTal UTTOXPEWTLKA
artd Noppo EAeykr, ovpdwva pe tig Statdgetg tou N. 2190/1920 kat umoxpeoutat va AdBeL «Etroto MiotononTtiko» mou
npoBAEmetal otnv map. 1 tou dpBpou 65A tou N.4172/2013 kal To omoio ekbidetal petd amd ¢opohoylkd €Aeyxo Tou
Slevepyeital anod tov (610 tov NOpLpo EAeyKTH TToU €AEYXEL TG ETHOLEG OLKOVOULKEG KATAOTAOELG. a T Xpron mou €Anée
v 31.12.2014 o popoloyLkdg Eheyxog nén Sievepyeital and tnv etatpeia Grant Thornton A.E.

Me tnv olokAfnpwon tou dopoloykol eAéyxou, o NOupog EAeyktrg ekdibel otnv etalpeia «ExkBeon Dopoloyiknig
Juppdpodwong» Kat otn cuvéxela o NOpLoG EAsykTAC TNV UtoBAAEL NAEKTPOVIKA 0To Ymoupysio OLKOVOULKWY EVTOG SEKa
NUEPWV ATIO TNV KATOANKTLKY NUEPOUNVIA €YKPLONG TWV OLKOVOULKWY KATAOTACEWV TNG ETaLpelag anod tn Mevikn Zuvéleuon
Twv MeToxwv.

Kata tnv oAokArjpwon tou dopoloyikol eAéyxou, n Aloiknon tng Etaupeiag Sev avapével va mpokUPOUV ONUAVTLIKEG
$OPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO AUTEC TIOU KATAXWPHBONKAV KAl TTou amelKkovi{ovTal OTIC OLKOVOULKEG KATOOTAOELG.

Mo Tic avéleykTec GOPOAOYLKEC XPrOELG TIOU avadEPovTaL MapAmAvW, UTIAPYEL To evEeXOUeVo emBoAnG mpdoBetwy dopwv
KOl TTPOCAUENOEWVY KATA TO Xpovo mou Ba e€etacBouv kat Ba oplotikomolnBolv. H Etalpeia mpoxwpdAaeL og ETACLA EKTINON
TWV eVOEXOUEVWV UTIOXPEWCEWYV TIOU AVOUEVETOL Va TIPoKUouv armd tov EAeyxo mopeABoucwv xpnoswv Aapupavovtag Tig
avtiotolxeg mpoPAEPELG OToU auTO Kpivetal amapaitnto. H Sloiknon Bewpel OTL MEpa TwWV OXNUATIOUEVWVY TIPOBAEPEWY,
TUXOV mood ¢Opwv Ttou TBavov va pokUouv Sev Ba €xouv onuaviikn enidpaocn otnv kaBaprn BEon ota amoteAéopata
XPAONG KoL OTLG TOMELAKEG POEC tnG Etalpeiag. Qotoco, tnv 31.12.2014 umdpxouv OXNUOTIOMEVEG TIPOBAEPELS yla
avENEYKTEG POPOAOYLKA XPHOELG TTOU aveépyovtal yla tnv Etalpela o mood € 230.065.

ZuvaAAay£g TG ETALPELNG LE CUVEESEUEVEG ETALPEIEG

AIETAIPIKEZ ATOPEZ - NQAHZEIZ THZ NEPIOAOY 1.1.2014 - 31.12.2014

MOAHTHZ
(KoAwva)
HYGEIA
ATFOPAZTHS (Tpauun) A'G'Kﬁé.YrEIA HOSPITAL Y-LCK;IIE{VIED Y PI:\Ag MA I:\Néz ZYNOAO
TIRANA
A.O.K.A. YTEIA A.E. 18.474.163 18.474.163
MHTEPA A.E. 4.947.596 4.947.596
AHTQ A.E. 1.017.961 1.017.961
AADA LAB A.E. 7.356 7.356
BEATIFIC AE 9.137 9.137
HYGEIA HOSPITAL TIRANA S.A. 626.422 626.422
Y-LOGIMED A.E. 25.324 20.979 4.757 1.350 52.409
Y PHARMA A.E. 1.200 1.200
BIO-CHECK 20.404 20.404
NPQTOBAGMIA AE 133.046 133.046
ZYNOANO 25.324 20.979 25.237.285 4.757 1.350 25.289.694
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AIETAIPIKEZ AMAITHZEIZ - YNIOXPEQZEIZ THN 31.12.2014

AMNAITHZH
(KoAwva)
HYGEIA
YNOXPEQSH (Mpapur) A.O.K.A. YTEIA HOSPITAL Y-LOGIMED Y PHARMA ANIZ SYNOAO
A.E. A.E. A.E. A.E.
TIRANA
A.O.K.A. YTEIA AE 7.761.741 7.761.741
MHTEPA A.E. 14.125.054 14.125.054
AHTQ A.E. 2.334.678 2.334.678
AADA LAB AE 23.272 23.272
BEATIFIC AE 42.266 42.266
HYGEIA HOSPITAL TIRANA 1.229.698 1.229.698
Y-LOGIMED AE 3.779 3.779
BIO-CHECK 106.202 106.202
NMPQTOBAGMIA AE 1.498.868 1.498.868
JYNOANO 0 0 27.121.780 3.779 0 27.125.558
Napox£ég Tpog BACIKA SLOLKNTIKA HEAR
OL mapoxEg mpoc tn Aloiknon tn¢ Etatpeioag avalvovral wg akohoVUBwg:
Nooad os € 31/12/2014 31/12/2013
MioBol & aA\eg BpaxumpOOeopEG EPYACLAKES TIOPOXES 400.000 398.767
K&0TOC KOWWVLKAG alodpaAilong 83.255 88.304
Z0volo 483.254 487.071

Agv €xouv xopnynBel davela os péAn Tou A.Z. ] og Aoumd SLteuBuvtikad oteAéxn tng Etalplac.

10. EUAoyn agio XpNHOTOOLKOVOULKWY HECWV

H etalpela yxpnolgomolel tnv mapoakdtw Lepapxio yla Tov KaBoplopo Kal Tnv yvwoTtomnoinon tng svAoyng atlag twv

XPNHOTOOLKOVOULKWY LECWV aVA TEXVLKI QMOTIUNONG:

Eninedo 1: SLampayuateUOLUES TUIEG OE EVEPYEG AYOPEC VLA OLLOLOL OTOLXELQ TOU EVEPYNTLKOU I UTIOXPEWOELG,

Eminedo 2: TeEXVIKEG AMOTIUNONG YL TIC OMOLEG OAEG OL ELOPOEG TIOU £XOUV CNUOVTIKA EMISPACN OTNV KATOYEYPOUUEVN

eUAoyn atla eival mopatnprnolUeg elte aueoa eite Eupeoa,

Eminedo 3: TEXVIKEG TTOU XPNOLUOTIOLOUV ELCPOEG TIOU €XOUV ONMAVTIKA EMiSpacn otnv Katayeypappévn euhoyn agia kal

Sev Baoilovtal os mapatnpnolpa dsdopéva TnG ayopas.

AkoAoUBwc, mapatiBevtal Ta XpNUATOOLKOVOULKA CTOLXELO EVEPYNTIKOU Kal madnTikoU TIou EMUETPpWVTAL oTnV eVAoyn afla

Kata tnv 31.12.2014.

XPNLOTOOLKOVOLLLKA HECO AMOTIUWUEVA OE EVAOYEG aieg

31/12/2014 31/12/2013
Nood o< € Enineéo 1 Enineéo 2 Eninedo 3 Enineéo 1 Eninebdo 2 Enineéo 3
Nepypadny
- Opoloyieg - 44.910 - - 64.888 -
Z0vola - 44.910 - - 64.888 -
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Agv mpayuoatonotnOnkav Hetadopég Petafl Twy eEMMESWVY.

H ebloyn afia Twv KATWTEPW XPNUOTOOLKOVOULKWY OTOLXELWV TOU evepynTIKOU Kol TWV UTIOXPEWOEWV NG Etatpeiog
pooeyylleL TNV Aoylotiki agla toug:

o[eAATEG KL AOLTIEG EUTIOPLKEG OTIOLTH OELG

e/\ound KukhodopoUlvta oTolXela TOU evepynTIKOU

o[1pounBeUTEG KOl AOLTIEC XPNULATOOLKOVOLKEG UTIOXPEWOELG

eTapeLOKA SLaBETLUA, TAUELAKA LooSUVapA Kol SECUEUUEVEG KATABEDELG

11. Zkomoi Ko TOALTIKEG SLaxeiplong Kvduvwv

H Etaupeia eival ekteBelpévn og Kivbuvo EMITOKIOU, TILOTWTLKO KIvOUVO Kal cuvaAlaypaTtikd Kivéuvo mou mPoKUMTouv amno
TA XPNOTOOLKOVOULKA pEoa TIOU KaTeXeL. H oAtk mou ebapuolel n Etalpeia otn diaxeiplon twv KvdUvVwy WoTe va
ToUuG eAEyXeL e€nyeital o KATw:

(a) Kivéuvog enttokiou

O kivéuvog emutokiov adopd tn Stakupavon g aglag Twv XPNUATOOKOVOUIKWY LECWV, e€attiag aAAaywy oTa EMLTOKLA
™G ayopdc. Ta £€c006a Kal n pon HeTpnTwy and epyaciec tng Etalpeiag eival ovolaoTikd aveédptnta and aAlayeg ota
ETUTOKLA TNG ayopac. H Etatpeio Sev €xeL oNUAVTIKA TEPLOUGLAKA OTOLXELA TTOU va GEPOUV TOKO Kot Sev €xeL SAVELAKEG
UTIOXPEWOELC.

(B) MoTtwTkAg Kivéuvog

O MLOTWTLKOG Kivouvog TpoKUTITEL OTav N aduvauio Twv cupBallopévwy pepwv va eE0PA|o0UV TIG UTIOXPEWGELS TOUG Ba
HTTOPOUCE VA LELWOEL TO OGO TWV UEANOVIIKWY TOUELAKWY ELCPOWV QIO XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTolxEla KoTd
TNV NUEPOUNVIA TNG KOTAOTOONG OLKOVOULKAC B£0NC.

H Etatpeia dev €xel uPnAd TOTWTIKA UTIOAOLTIOL OE OXEON HE TOV KUKAO €pyaclwv Tng, SeS0UEVOU OTL OL PECEG NUEPES
elonpagnc Twv amattoswy tng elvat oAU KATW Tou PECOU Opou Tou KAAdou otov omoio paotnplomoleitat. H Etalpsia
edapuolel Sadlkaoieg mou va Befatwvouv OTL oL TWANCELG TTPOIOVTWY KAl UTINPECLWY yivovtal o€ MEAATEG e KATAAANAN
Lotopla aflomotiag MOTOANTITIKAG LKOVOTNTAG Kal mopakoAouBel o ocuvexry Bacn tnv XpOVOAOYLKH KATACTAON TWV
QUTTALTACEWV TNG. ZNUELWVETAL OTL TO LEYOAUTEPO HEPOG TWV ATALTHOEWVY TIPOEPXETAL Ao €TaLpeieg Tou OpiAou Yyeia otov
ormolo Kal n tatpela avrkel kat ta omoia n dtoiknon Bewpel aodpaloug eiompalng.

Nooad os € 31/12/2014 31/12/2013
Tauu?(m SLoBgopa Ko TapLaKA 1.683.128 5937135

Looduvapa

EUTIOPLKEG KOl AOUTEG ATTOLTH OELG 28.483.170 31.929.902
Z0volo 30.166.298 34.167.037

EvnAwkiwon EUnoplkwv Anattoswyv

Nooad os € 31/12/2014 31/12/2013
Aev eival )\’r]ﬁmpoesoua ko &ev glvat 13.833.975 19.014.755
OTTOLELWHEVA

Eival An&umpoBeopa kat Sev eivat

OUMTOUELWHEVAL:

<90 nuEpEg 3.000.901 4.338.076
91 - 180 nuépeg 2.115.054 2.942.088
181 - 360 nuépeg 4.773.774 4.930.886
> 360 nuépEeC 4.740.177 700.918
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Zuvolo 28.463.882 31.926.723

(v) ZuvaAAayHaTLKOG Kiveuvog

O ouvalaypatikog kivbuvog lval o Kivéuvog n agia Twv XpnHOTOOLKOVOULKWY HECWVY Va KU paiveTtal Adyw aAlaywv oTLg
oUVOANQYUOTIKEG LooTiieg. H Etalpeia Sev umokeltal o cuvallaypatiko Kivouvo Sedopévou OTL oL KUPLeG cuvallayEg
NG OTIWG OL AYOPEC EUTTOPEU LATWVY KaL OL TIWANOELG TNG TPOG TPLTOUG, ipaypatonololvTal o eupw. H Etalpeia téAog dev
£€XEL ONUAVTIKA oTolxeia Evepyntikou i Nadntikol ekdppacuéva os Z€vo NopLopa .

(8) Kivéuvog Psuototntag

31/12/2014
BpaxunpoBeopeg MakponpoBeopeg
, , . , , , , Na 05
Nood o€ € Evtog 6 pnvwv 6 €wg 12 prveg 1£éwg5 €tn av:)tt:]mo
EUTOPLKEC UTIOXPEWOELG 29.751.332 0 0 0
NoLumég [%paxunpoesousq 702,788 0 0 0
UTIOXPEWOELG
Z0volo 30.454.120 0 0 0
31/12/2013
BpaxunpoBeopeg MakpomnpoBeopeg
Nood o€ € Evtog 6 pnvwv 6 €wg 12 prveg 1£éwg5 €tn av:)tt:]mo >
EUTOPLKEG UTIOXPEWOELG 33.788.433 0 0 0
NoLumég [%paxunpoesousq 613.012 0 0 0
UTIOXPEWOELG
Z0volo 34.401.445 0 0 0

(€) Awaxeipion KepaAaiov

31/12/2014 31/12/2013
MNocd o€ €
Juvoho 16iwv Kedpalaiwv 5.846.617 5.566.189
Meiov: T’(XU.EI.(XI’(C'X SlaBéoua kat (1.683.128) (2.237.135)
TapELaKA LloodUvapa
KeddAaro 4.163.489 3.329.054
Juvoho 16iwv Kedpalaiwv 5.846.617 5.566.189
Z0volo kedpalaiwv 5.846.617 5.566.189
Kedahalo npog 2Uvolo Kepahaiwv 0,71 0,60

Kivéuvol ntou oxetifovral pe tig EMYelpnHATIKEG ApaoTnPLOTNTEG TG ETaipeiog

Acdaliotikr) KaAuyn Meplovolakwyv ZToxeiwv

H Y-Logimed A.E. éxeL ouvael aopaiiotipla cUPBOAALA WG KATWTEPW:

Mo tov maylo €OMALOUO KOl TO gUMopevpatTa e Tov Aopaliotikd Opyaviopo «EONIKH ANQNYMH ETAIPEIA TENIKQN
ASOAAEIQON» pe nuepopnvia Anéng 07/10/2015, yia to Opadikd Npoowritkol ue tnv «American Life Insurance Company
(ALICO)» e AfEn 31/5/2015.
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Kivéuvol ntou oxetifovrai pe tov KAddo otov omnoio paoctnplomnoleitan n Erapeia

H etalpeia dpaotnplomoleital otov KAASO epmopiag Latpotexvoloyilkol €£OMALOUOU Kal KOTA KUPLO AOyo oL MEAATEG TNG
etalpeiag elval BLWTIKEG KAWVIKEG. O KAASOG TG ToPOoXNG UMnpectlwy uyeiag otnv EANGSa, katd to 2014, mapouciace
MEPALTEPW EMLSEIVWON KUPLWG AOYW TOU SUCEVOUG OLKOVOULKOU KALLLATOG TNG XWPOG.

H etalpeia elvat o kUplog mpounBeuti¢ Twv voookoueiwv tou Opilou Yyeia, yeyovog to omoio onuaivel otL ta
AMOTEAEOHATA TG ETALPELOG EMNpedlovTal amo TNV andSoaon TwV VOCOKOUELWV.

H enéktaon tg EUMOPLIKAC SpacTnpLOTNTAG TNG €TALPElag O TTEAATEG KTOC OpiAoU, HEOow TG AVTUTPOoWTeLonG Slebvwg
QVOYVWPLOUEVWV EEVWV OLKWV LOTPOTEXVOAOYLKWYV TIPOIOVTWY, EVIOXUEL TN B€0n TG eTaLpEiag oTto KAASO.

¢ Kivéuvog avtaywviopou

O KAGS0C¢ NG EUTOPLAC LATPOTEXVOAOYIKWY TPOiOVTWY oTnV EAAGSA udioTatal cupplkvwon TwY OLKOVO UKWV TOU PeyeBwv.
H aduvapia tou dnpoociou va avtame{EADEL 0TI OLKOVOULKEG TOU UTIOXPEWOELG TIPOG TOUG TIPOKNBEUTES LATPOTEXVOAOYIKWY
TPOIOVTWY KAl N TIEPLOPLOHEVN SUVATOTNTO XPNUATOSATNONG TOU SLWTIKOU Topéa amod ta Motwtikd 16plpata, £xouv
emudpépel ENewn peuotdTNTAG OTNV Ayopd Kol pall e TNV ONUAVTLIKA cuppikvwon Twv meplbwpiwv képdoug amd tnv
HElWON TWV TWUWV TwV TPoLOVTWY £XoUV 08NYHOEL OPKETEG eTOlpEiec TOU KAASOU o SUGUEVH OLKOVOUIKH KOTAoTAoN.
AToppola TWV avwTEPwW elval n anoenévduon moAuebvikwy opiAwv anod tnv EAAGSa, n petwpévn Suvatdtnta epodlacpuol
TWV VOOOKOUELWVY KaL N UTtaywyr OPKETWV ETALPELWY 0TO dpBpo 99.

H UYLAG OLKOVOIKY KaTAoTtaon TNG eTalpeiag o cUVSUAOUO PE TNV avamtuén umoSopwv Kot SLadLlKaolwy w¢ mPog TV
MPOUNBELX UALKWY, ETILTPETIOUV OTNV €TALPElD VA TIPOOGhEPEL ATPOOKOTITA TA EUMOPEVMATA TNG KAl SdtachaAilel tnv
abLdAeuttn tpododocio UALKWV 0ToUC TEAATEG TNG.

12. FeyovoTa LETA TNV NUEPOHNVIA TNG KATAOTACNG OLKOVOULKNAG B£0NG
Tnv 26n OePpouvapiou 2015 to A.Z. e€éle€e véo MENoG AlotknTikoU ZupBouliou tov k. Anunitplo-EAeuBéplo MavtlaBivo, o
OVTLKATACTACN TOU TtapaltnBEévtog K. Avtwviou BoukAapn.

H etatpeia avolfe umokatactTnua otn O£pun OecoaAoVIKNG TIPOKELUEVOU VO EEUTINPETELTAL EUXEPEDTEPA 1N ETIAYYEALATIKY
6paoTnPLOTNTA TNG ETALPELAG OTN CUUMPWTEVOUCA KAl YEVIKOTEPQ TN Bopela EAAGSA.

O lIPOEAPOZ TOY A.Z. O AIEYOYNQN YMBOYNOZ O AIEYOYNTHZX OANOlIZTHS
OIKONOMIKQN YTHPEZIQN
& MEAOZ A.Z.
Avbpéac Kaptamavng MuxanA Zmavosruog Inupidwv Maupavtwvng NwoAaog XpovomouAog
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