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An instinct for growth’

A. ExBeon Aveédprnrou Opkwrou EAsyxri) AoyioTn
Mpog Toug MeTdyoug TnNG ETaipeiag AHTQ SYMMETOXQN ANQNYMH ETAIPEIA

'ExBeon EAEyxou eni Twv OIKOVOUIKWY KaTaoTaoswv

Mvoun

'Exoupe €AEYEEl TIC OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC TNG eTaipeia¢ AHTQ SYMMETOXQN ANQNYMH
ETAIPEIA (n ETtaipeia), o1 onoieg anotehoUvtal and Tnv KATACTAON XPNHATOOIKOVOUIKNG B€ong Tng 3176
AskepBpiou 2018, TIC KATAOTACEIC GUVOAIKOU £1000MUATOC, JETABOA®V IDIWV KEPAAQIWV Kal TAPEIOKWV POWY
TNG XPOEWG Nou €ANEE TNV nUepounvia auTr, Kabwg kai NEPIANYN CNUAvVTIKWV AOYIOTIKGOV apXwV Kal HEBOdwvV
Kal AoINEG eNeENYNHATIKEG MANPOPOPIEG,

KaTtd Tn yvoun pag, ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIC napoucialouv UAoya, anod kaBe ouoindn anoyn,
TNV OIKOVOUIKN B€an Tng eTaipeiac AHTQ SYMMETOXQN ANQNYMH ETAIPEIA katda tTnv 31" Aekepppiou 2018,
TN XPNHATOOIKOVOUIKR TNG €Nidoon Kal TIC TAUEIGKEG TNG POEC YIa Tn XPNRon nou éAn&e Tnv nuepounvia autn
oUppwva Pe Ta Aigbvry MpoTuna XpnuaTtoolkoVOMIKNG Avagopdc, Onwc auta €xouv uloBeTnbei and Tnv
Eupwnaikn ‘Evwon.

Baon yvawpng

Alevepynoape Tov EAeyX0 Hag oUU@wva We Ta Aigdvry MpoTuna EAéyyou (AMNE) 0nwe autd £xouv EVOwUATWOEI
otnv EMnvikr) NopoBeaia. O1 euBlveg pag, oUPQwva Pe Ta NpOTUNA AuTA MEPIYPAPOVTAl NEPAITEPW OTNV
EVOTNTA TNG €KkOeonc pac “EuBlvec eheykTr] yia Tov €AEYXO TWV OIKOVOMIK®WY KATAoTAoswv”. EiuaoTe
aveEaptnTol and Tnv ETaipeia, kaboAn Tn didpkeia Tou dlopiopoU Jac, oUPpwva Pe Tov Kmdika AsovToAoyiag
yia Enayyehuatiec EAeykTéC Tou ZupBouliou AieBvwv MpoTUnwv Asovtoloyiag EAeykT@v, OnNwe auTtog €xel
evowpdaTwdel otnv EAAnvikn NopoBeoia kar TIC anaitioeig deovToAoyiac nou OXETICOVTal PE TOV EAEYXO TWV
OIKOVOUIK®OV KaTaoTAoewv oTnv EANGda Kal €Xoupe eKNANPWOE! TIG DEOVTONOYIKEC HAG UNOXPEWTEIC GUPPWVA
ME TIC anaItoeig TG IoxUouoac vouoBeaiac kal Tou npoavapepouevou Kwdika Agovtoloyiag. MoTteloupe OTI
Ta EAEYKTIKA TEKMNPIA NOU £XOUKE ANOKTAOEI ival ENapkn Kal kKaTaAAnAa va nap€xouv BAaacn yia Tn yvwun pac.

AAN\EC NANpopopieg

H dioiknon ival uneuBuvn yia TIC AAAeG nAnpogopiec. O AAAeC nAnpogopiec nepidayBavovTtal otnv ‘EkBeon
Alayeipiong Tou AloiknTIKoU ZUPPBOUAIoU, yia Tnv onoia YiveTal oxeTikr avagopd otnv “EkBeon eni dAAwv
NoMIK@V Kal KavovioTIkwv Anaitnoswv”, aAAa dev nepIAauBAvouV TIC OIKOVOUIKEG KATAOTACEIG Kal TNV €KOean
eAEyXOU €Ni aUTQV.

H yvoun pag eni Twv OIKOVOUIKWY KATAoTACGEWY dev KaAUNTE! TIC AAAEC MANPOPOPIEG Kal dev eKPPAlOUNE UE
TN YVOUN auTr) onolacdnnoTe Hop@pNG cuUnEpacpa Siacpalionc eni auTwv.

>€ OXEON HE TOV EAyXO Hag €ni TV OIKOVOUIKWV KATAGTACEWY, N euBUvVN Kag €ival va avayvmooulE TIC AAAEG
NANPOPOPIEG Kal E TOV TPOMO AUTO, Va EEETACOUE €4V o AANEG NANPOPOPIEC ival oUCIWOWG ACUVENEIG HE
TIG OIKOVOMIKEG KATAGTACEIG N TIG YVAOEIG NMOU AnoKTAOARE KaTa Tov EAeyXo N aAIG paiveTal va givai
oUCIWdWC E0PaMJEveC. Eav, pe Baaon TIC pyacieg Nou £XOUNE EKTEAEDEI, KATAANEOUNE OTO oUNNEPAcua OT
UNAPXEI OUCIWOEC OPANIA OE QUTEC TIC GAAEC MANPOPOPIEG, EINACTE UNOXPEWHEVOI VA AVAPEPOUHE TO YEYOVOG
auTo. Agv £XOUME TINOTA VA AVAPEPOUE OXETIKA PE TO BEPa auTo.



EuBUvec Tng 010iknong €ni TV OIKOVOUIKWV KATAGTACEWY

H dioiknon €xel TV €uBUVN yia TNV KAaTapTion kal eUAOYN NApouciacn TwV OIKOVOUIKWV KATAOTACEWV oUN@Wva
MEe Ta AMXA onw¢ auta €xouv uioBeTndei and Tnv Eupwnaikn Evwon, Onw¢ Kal yia eKeiveC TIC OIKAIOEG
£0WTEPIKOU €AEyxou mou ) dioiknon kabopilel w¢ anapaiTnTeG, WoTe va kabioTatal duvatr) n KaTapTion TwV
OIKOVOMIKWV KATAOTACEWY anaAAaypEVWV ano ouciwdeC opAAUa, Nou oPsiAeTal iTe o andaTn &ite os Aaboc.

KaTtd Tnv kaTapTion TwV OIKOVOUIK®MV KAaTAoTACEwV, n dloiknon €ival unelBbuvn yia Tnv agloAdynon Tne IKavoTnTag
NG ETaipeiag va ouvexioel Tn dpacTnpIiOTNTA TNG, YVWOTOMNOIMVTAC OMNOU CUVTPEXEI TETOIA NEPINTWON, Ta BEuATa
nou oxetidovral Pe Tn ouvexi(opevn dpacTnpIiOTNTA KAl Tn XPAon TNG AOYIOTIKNG ApXnG TNG ouvexi{OPEVNG
OpaocTnpIOTNTAG, €KTOC kal €av n Oloiknon &iTe NpoTiBeTal va peuoTonoinosl Tnv Etaipeia 1} va diakowel Tn
dpaatnpIoTNTa TNG N dev £xel GAAN pealioTIKr evaAAakTIKr eniAoyr and To va NpoBei 0 ‘auTEC TIC EVEPYEIEG.

EuBUVEG €AEYKTN yIA TOV EAEYXO TWV OIKOVOMIKWY KATAOTACEWY

O1 gTOXO0I |ag gival va anoKTrnooule eUAoyn dIacpAaion yia TO KaTa NOCG0 Ol OIKOVOUIKEG KATACGTACEIC, GTO GUVOAO
Toug, €ival anahhaypévec and ouciwdeG OQPAAUA, NOU OPEIAETal €iTe o andTn &iTe og AABOC kal va EKOWOOULE
£kBean eheykTn, n onoia nepiAapBavel Tn yvwun pac. H ebAoyn diacpdaiion cuvioTd diac@alion uwnAoU eninédou,
aMAd dev eival eyyUnon OTI 0 EAeyxog nou dievepyeiTal cUPPwva Ye Ta AMNE, dnwe auta xouv evowpaTwOei oTnv
EMnvikn NopoBeoia, 6a evronilel navra €va ouciwdeG opAAud, oTav auTo undpxel. XpdaApara duvaTal va
npokUWouv ano andaTn f and Addog kal BewpouvTal ouciwdn 6Tav, HEHOVWUEVA N aBpolaTikd, 8a pnopouoe eUAoya
va avapéveral 6Tl Ba ennpéalav TIG OIKOVOUIKEG anoPACEIG TWV XPNOTWV, Nou AapBavovtal pe BAon auTeg TG
OIKOVOUIKEG KATAOTACEIC.

Qc kabrikov Tou eAéyxou, oUppwva We Ta AME onwc auta €xouv evowpatwdei otnv EAAnvikRy NopoBeoiaq,
aokoUpE enayyeAUaTiKn Kpion kai dlaTnPoUUE eNAyYEANATIKO OKENTIKIOPO KaB’ OAn Tn IApKEId TOU EAEYXOU.

Eniong:

e EvTtonifoupe kar a&ilohoyoUpe Toug KIvOUVOUG 0UOIwdOUC GPAAUATOC OTIC OIKOVOUIKEG KATAOTACEIG, NMou
oQeileTal €iTe 0 ANATN £iTe 0 AaBog, oxedialovTag Kal SIEVEPYWVTAG EAEYKTIKEC 01adIKATIEG Nou
avTanokpivovTal oTouc KIvOUVOUC auToug Kal anokToUHE EAEYKTIKA TEKUAPIA MOU €ival ENapkn Kai
KaTaAnAa yia va napéxouv BAacn yia Tn yvwpn hac. O Kivduvog pn evroniohoU oudi®doug opaiuaTog nou
o@eiAeTal o€ andTn ival uPnAOTEPOG and auTtdv nou opeileTal og A\aBoc, kabwc n andaTtn pnopei va
EUNEPIEXEI ouPnalyvia, NAaoToypapia, EOKEPUEVEG NAPAAEiPeI, Weudeic dIaBeBAIOTEIC ) NApAKauyn TwV
OIKAIDWV E0WTEPIKOU EAEYXOU.

e Katavoouye TIG DIKAIOEC 0WTEPIKOU EAEYXOU NOU OXETI(OVTAI E TOV EAEYXO, HE OKOMO TO OXEDIAOHO
EAEYKTIKWV O1adIKACIWV KATAANAWY yia TIC NEPIOTATEIC, AAAG OXI Je okond Tn dIaTUNWon YVOUNG £ni TNG
anoTeAeopaTikdTNTAG TwV JIKAIGWV E0WTEPIKOU eAEyXOU TNG ETaipeiac,

o AZiohoyoUpe TNV KaTaAMNAOTNTA TWV AOYIOTIK®V apXwv Kal JEBOdwV nou Xpnoidonoinénkav kai To UAoyo
TWV AOYIOTIK®V EKTIUNOEWVY Kal TWV OXETIKWV YVWOOTOMNOINCEWY nou &yivav and Tn Aloiknan.

o Ano@aivopaaoTe yia TNV KaTaANAOGTNTa TnG xpnong anod T 8ioiknon TN AOYIOTIKNAG ApXnG TNG
ouvexI{OPevNG 0paaTnpIOTNTAG Kal e BACN Ta EAEYKTIKA TEKUNAPIA MOU ANoKTRONKav yia To av UNApxel
ouoI®ONG aBePaldTNTA OXETIKA JE YEYOVOTA I GUVONKEC NOU WMNOpPEl va unodnAmvouv ouaiondn



aBeBaidTNTA WG NPOG TNV IKAvVOTNTA TN ETaipeiac va ouveyiosl Tn dpaotnpioTnTad Tne. Edv oupnepavoupe
OTI upioTaTal ouci®ONG aBeBaIOTNTA, EiPACTE UNOXPEWHEVOI OTNV £KOECT EAEYKTN VA ENICTHOOUKE TNV
NPOCOXN OTIC OXETIKEC YVWOTOMOINOEIC TWV OIKOVOUIKWV KATAOTACEWY ) €AV QUTEG Ol YVWOTOMOINCEIC €ival
avenapkeic va d1apoponoIfOoUKE TN YVOUN Pac. Ta cupnepdopaTtda pac Baaidovral o€ eAEYKTIKG TEKUAPIa
Mou anoKTWVTAl HEXPI TNV NUEPOMNVIA TNG €KB0NG eAEYKTN. Q0TOCG0, HEANOVTIKA YEYOVOTA 1} OUVONKEG
evOEXETAI VA £XOUV WG anoTéAeopa n ETaipeia va navoel va Asiroupyei w¢ ouvexilopevn dpaatnpioTnTa.

AEloA\oyoUe Tn oUVOAIKT) Nnapouaiaan, Trn or Kal TO NEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUMNEPINAMBAVOUEVWY TWV YVWOTOMOINOEWY, KABWE KAl TO KaTA NOCO Ol OIKOVOMIKEG KATAOTACEIG
aneikovifouv TIC UMNOKEINEVEG CUVAAAYEC Kal TA YEYOVOTA HE TPOMO Mou EMITUYXAVETAl N eUAoYN
napouaiaan.

MeTa&u aMwv BepudTwy, KolvonoloUde aTn dioiknan, To oxedIalOPevo UPOC Kal TO Xpovodidypaua Tou
gAEyX0U, KaBWE KAl ONUAVTIKA EUPHUATA TOU EAEYXOU, CUMNEPIAAUBAVOUEVWV OMOIWYV GNHAVTIKWV
eMeipewv oTIg DIKAIOEG E0WTEPIKOU EAEYXOU evToni(oupE KaTd Tn OIAPKEIa TOU EAEYXOU MaAG,.

'EkBeon eni aMwv Nopikwv kal KavovioTik®wv Anaimioswmy

Aappavovrag unown oTi n d1o0iknan €xel TNV eUBUVN yIa TNV KaTapTion Tng 'ExBeong Alaxeipiong Tou AIOIKNTIKOU
JupdBouAiou, KaT' epapuoyr Twv dIaTAEEWV TNG napaypagou 5 Tou apbpou 2 (uépog B) Tou N. 4336/2015,
ONUEIWVOULE OTI:

a) Kata tn yvoun pag n ‘EkBson Alaxeipiong Tou AloiknTikoU SupBouliou £xel kaTapTioBei cUPPWVA HE TIC

IOXUOUOEC VOUIKEG anaiTroeIC Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOMEVO QUTNC AVTIOTOIXEI JE
TIG OUVNMPEVEC OIKOVOUIKEG KATAOTACEIG TNG XPriong nou éAn&e Tnv 31.12.2018.

B) Me Bdaon Tn yvwon Nou anoKTHOAUE KaTd To EAeyXO MaAg, yia Tnv eTaipeia AHTQ SYMMETOXQN ANQNYMH

ETAIPEIA kai To nepIBalhov Tng, dev £XOUlE evTonioel ouoimdeIG avakpiBelec oTnv 'EkBean Alaxeipiong Tou
Al0IKNTIKOU TNG ZUPBOUAIOU.

ABnva, 23 AnpiAiou 2019

H OpkwTn EAéykTpia AoyioTpia

MeAayia Kala
A.M. Z0EA 62591

O GrantThornton
An instinct for growth”

Opxwrol EAeyxrég ZopBoulor Emyeiphoewy
Zegipou 56, 17564 Naaid GdAnpo
AM.IOEA 127
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B. ETioia 'EkBeon Tou AIoIKNTIKOU ZUHBouAiou

ETnoia ‘Ek6eon Tou AIoIKNTIKOU ZUHBoUAiou
THZ ETAIPEIAZ «AHTQ ZYMMETOXQN A.E» EMNI TQN OIKONOMIKQN KATAZTAZEQN
NA TH XPHZH ANO 01/01/2018 'EQz 31/12/2018

Kupior MeToxol,

Me Bdon TIc d1aTA&EIC Tou vopou 2190/1920 onwg €xouv avTtikataotabei, and 01/01/2019 and 1o NOpo
4548/2018 kal To KaTtaoTaTikd Tng ETaipsiag, oac unoPAMAoUpE yia TNV KA€IOPEvVN €Taipikny Xprion and
01/01/2018 £w¢ 31/12/2018 Tnv ETroia 'EkBeon Tou AIoIKNTIKOU SUpBOUAiou.

>Tnv napouca €kBean neplypd@ovTal XpNHATOoIKOVOUIKEG NANPoopiec TNG ETaipeiac yia Tn xprion Tou 2018,
ONUAvTika yeyovoTa nou OladpapaTioTnkav oTnv nepiodo Kal n enidpacn TOUC OTIC ETNOIEG OIKOVOUIKEG
KaTaoTaoeic. Eniong viveral neplypagr Twv KupidTEPWV KIVOUVWYV Kal aBeBaloTnTwy nou n ETaipeia evdéxeTal
va AvTIJETWNIOEI KATA TNV OIKOVOUIKNA Xprion Tou 2019 kal napatiBevral oI onuavTikeéG ouvaAAayéG mou
katapTiodnkav PeTa&l Tng ETaipeiag kal ouvOEDdEPEVWV E QUTHV NPOCOIWV.

(A) XPHMATOOIKONOMIKEZ EZENIZEIZ KAI EITIAOZEIZ [TEPIOAOY ANA®DOPAX

1. Emoxonnon Apaornpioriitwv yia tnv xpron 1/1-31/12/2018

H xpnon Tou 2018 ntav {nuioydvog yia Tnv €Taipeia epooov n BuyaTpikn TnG £raipeia «AnTw MaIEuTIKO
luvaikoAoyikd kal Xelpoupyiko Kévtpo A.E.» dev dIEvelle Pépioua.

AvdAuon xprnuarooiKovouIK@V nAnpopopiov
O1 {nuIEC PeTa POopwv avnABav og 47,7 XIA. eupw £vavTi 49,7 XIA. eupw To 2017.

(B) ZHMANTIKEZ EITIXEIPHMATIKEZ ATIO®AZEIS KAI TETONOTA

Agv UNAPXOUV ONUAVTIKEG ANO@ACEIC avapopika Pe TNV dpacTnpIoTnTa TG eTaipeiac. H nopeia Tng eTaipeiag
OUVOEETAI AUEDA e TNV NOPEIa TV BUyaTPIKWV TNE Kal KUPIiwe TNG KAIVIKNG AHTQ AE.

Tnv 9n NoeuBpiou 2018 yvwoTonoindnke n nwAnon Tou 70,385% Twv PeTOXWV Tou OpiAou YIEIA (UNTPIKN TNG
AHTQ A.E.) npog To axnua nou eAéyxeTal ano Ta enevOuTIKA kepdaAaia TnG «CVC CAPITAL PARTNERS: («CVC»).

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
H ETaipeia €ival ekTeBEIPEVN 0L OPICUEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUC,

H noAiTikr) diaxeipiong Kivduvwv epapuoletal ano Tnv Oikovopikn AieBuvon Tng ETaipeiac.
H diadikacia nou akoAouBeiTal ival N NapakaTw:

e AfloAOYNON TwV KIVOUVWVY Nou OXETIovVTal [E TIG OpaaTnPIOTNTEG Kal TIG A&IToupyieg TnG ETaipeiac,
o 2xedlaouoc TG WeBodoloyiag kal emAoyr TwV KATAAMNAWY XpNHUATOOIKOVOUIKGOV NPOIOVTWY yid TNV
MEiwon TwV KIVOUVWV Kal
o EkTéAeon/epappoyn, oUupwva pe Tn diadikacia nou €xel eykpiBei anod Tn dioiknon, TnG d1adikaciag
dlaxeipiong KivoUuvwv.
Ta xpnuaToolkovouika pEda Tng ETaipeiac anoTehoUvTal Kupiwg and KaTabeoeic oe TpAneleg, €UNOpIKOUG
XPEWOTEC KAl NMIOTWTEC.
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1. Kivouvog psuorornrag

H ETaipeia diaxeipileTal TIG avaAyKeC PEUCTOTNTAC HUE MPOCEKTIKA NApakoAoudnaon TwvV XPNUATOOIKOVOUIKWY
UMOXPEWOEWY, KaBwe £nionc kal Twv NANPWH®V nou npayuaronololvral unviaia. O1 avaykeg peuoToTNTAG
napakohouBouvTal o pia KuAidpevn nepiodo 30 nuepwv. O BpaxunpoBeopeg avaykee peuoTOTNTAC YIA TOUG
EMOPEVOUC 6 JAVEC KAl TO ENOPEVO £TOC NpoadiopilovTal unviaia.

H AnkTdTNTa TWV XPNHATOOIKOVOUIKWV UNOXPEWOewY TNV 31n AskepBpiou 2018 yia Tnv ETaipeia avaiueTal wg

€8NG:
31/12/2018
BpaxunpoOeopeg
EVTOG 6 pnvav 6 £€w¢ 12 pRveg
EMNOPIKEG UNOXPEWTEIG 28.690 0
NoINEC BpaxunpOBETEG UNOXPEWTEIG 12.065 0
Z0volo 40.755 0

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIK®WV UMNOXPEWOEWV Yid TNV 31n AekeuBpiou 2017 €ixe w¢ £ENG:

31/12/2017
BpaxunpoOeopEeS
EvTOG 6 unvav 6 £wG 12 pnveg
EUMOPIKEG UNOXPEWTEIG 33.291 0
NoINEG BpaxunpOBETIEG UNOXPEWTEIG 10.917 0
Z0volo 44.208 0

O1 avwTEPW OUPPRATIKEG NUEPOMNVIEG ANENG avTIKATONTPIJOUV TIG MIKTEG TAUEIOKEG POEC, Ol ONOIEG EVOEXETAI VA
olapEpouv and TIC AOYIOTIKEG AEIEC TWV UMOXPEMOEWY KATA TNV nuepounvia Tng Katdotaong OIKOVOUIKNG
©<onc.

2. [IMorwrikog Kivduvog

H ékBeon Tng ETaipeiag 6gov agopd Tov MIOTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOMIKA MEPIOUCIAKA
gToIxeia Ta onoia TIG Nuepopnvieg 31/12/2018 kai 31/12/2017 availovTal wg €&Ng:

Katnyopig XxpnH/k®V oToIXEinV 31/12/2018 31/12/2017

Tapiaka dlabéoiua Kal Tapiaka icoduvaya 6.844 1.033
EMNOpIKEG Kal AOINEG anaITAOEIG 130.473 187.473
ZUvolo 137.317 188.506

XpNHATOOIKOVOHIK( NEPIOUTIAKA OTOIXEIa

o€ KABUOTEPNOT NOU eV £XOUV 31/12/2018 31/12/2017
AanopeIWOEi
Mavw and 1 €1og 130.473 187.473

Zivolo 130.473 187.473
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3. Aiaxeipion Kepalaiov

H ETaipeia opilel ToO 006 ToU KEPAATIOU G€ OXEON HE TNV OUVOAIKN KEPaAaiakr 01apBpwan, n.x. idia kepaiaia
Kal XpnMaTOOIKOVOUIKEC urnoxpewoelic. H Etaipeia diaxeipileTal Tnv KepaAaiakn OiapBpwan Kal KAvel TIC
NPOCAPHOYEC KATA TO XPOVO MOU 1 OIKOVOUIKN KATAOTACT KAl TA XAPAKTNPIOTIKA TWV KIVOUV®V TV UNApXovTwv
MEPIOUCIaK®Y aToIXEIwV aAAalouv. Me aTOxo Tn diIaTrpnon r TNV NPocappoyn TNG KE@aiaiakng diapdpwang, n
ETaipeia ynopei va npocappocel To NO00 TWV NANPWTEWY PEPICUATWY, VA ENIOTPEWPEI KEPAAAIO OTOUC HETOXOUC,
va ekOWOEI UETOXIKO KEPAAAIO ] va NOUACEI NEPIOUCIAKA OTOIXEIQ yIa va WEIWTEI TIC UNOXPEWTEIG TNC.

H Etaipeia napakohouBei To ke@aAaio otn Bacn Tou nocou Twv I0iwv KeEPaAdinv NAEov Ta OAVEId HEIWHEVNG
£€aopaliong, peiov Ta Tapeiakda diaBEaipa kal Ta TaPEIaKA I00dUvapa onwe auta ansikovilovral otn Kataoraon
OIKovoUIKNG @£onc. To ke@daAaio yia TiG Xprioeig 2018 kar 2017 avaAUsTal w¢ ENC:

31/12/2018 31/12/2017

>Uvolo Idiwv Kepalaiwv 3.632.700 3.680.436
Meiov: Tapelaka diabéoiua kal TapeIaka iIcoduvaya (6.844) (1.033)
Kepaiaio 3.625.856 3.679.403
ZUvolo Idiwv Kepalaiwv 3.632.700 3.680.436
MAfov: Advela - -
ZUvoAo KepaAaiwv 3.632.700 3.680.436
KepaAaio npog ZUvoho Kepahaiwv 1 1

(4) NNHPO®OPIES I'TA TIZ [TPOOITTIKES KAI THN EZEANI=H THX ETAIPEIAZ

H nopeia Tng eTaipeiac ouvdLeTal APEDA PE TNV NOPEId TWV BUYATPIK®V TNG Kal KUPIWG TNS KAIVIKNAG AHTQ AE.
Mapa Tnv avakapwn Tng oikovopiac n AHTQ AE Oev avayeveTal va Joipdoel PépIopa yia Tny Xprnon 2018 Adyw
{NUILV PETA POpwV TNE XpHong 2018 kal TwV CUOCWPEUHEVWY {NUIMV EIC VEOV.

(E) ZYNAANATEZ ME ZYNAEAEMENA MEPH

>Tnv napouoa evoTnTa nepIAaPBAavovTal oi oNUAvTIKOTEPEG CUVAAAYEC Kal unoAoina PeTa&u Tng ETaipeiag kai
TWV OUVOEDEPEVWV HEPQV, ONWC auTda opilovTal aTo AigBvEC AoyiaTik MpoTuno 24.

Katd tn Oidpkeia Tng XprAong n kupia ouvaihayr nou €AaBe xwpa ATav PeTal Tng ETaipsiac kar Tng

ouvdedepévng AnTw MIXK ALE. yia Tnv nAnpwpn voikiou ouvoAiknG a&iac € 2.055,14.

(2T) MEPIZMATIKH ITOANITIKH

Ma Tn xprion Tou 2018, To A.Z. Tn¢ ETaipiag dev Ba npoTeivel pépiopa, Adyw {nuiwv. H pn diavopr hepioyaTog
TeAei uNd TNV €yKpion TNG TAKTIKNG MEVIKNG ZUVEAEUONC,.

ABriva, 23 Anpihiou 2019
KaT’ €E€ouaioddTnon Tou AloiknTikoU ZupBouliou

KwvoTavTivog MaupéAog
Mpoedpoc Tou AlOIKNTIKOU SUPBOUAioU
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. EToieg O1kovopIKEG KaTaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31H
AEKEMBPIOY 2018
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMNO THN EYPQIMAIKH ENQZH

O1 GUVNUMEVEG OIKOVOUIKEG KATACTACEIC EYKpiBNkav anod 1o AloiknTikd ZupBoUAio TNG «AHTQ SuppeToxwv A.E.»
oTIc 23/04/2019 ka1 €xouv OnuooionoinBei pe TNV avaptnon Tou¢ oto diadikTuo, oTn OielBuvon

www.letoholding.qgr.

1. Kardaoraon OIKOVOHIKNG O&onG

nu. 31/12/2018 31/12/2017
ENEPIHTIKO
Mn KukAo@opouvTa ZToixeia Tou EvepynTikoU
Enevdloeic o€ BuyaTpIKEG ETAIPEIEC 9.1 3.534.155 3.534.155
Aoind un KUKAOPOPOUVTa GTOIXEIQ TOU EVEPYNTIKOU 9.3 4.382 4.382
Z0volo 3.538.537 3.538.537
KukAogpopouUvTa ZToixeia Tou EvepynTikoU
MeAATEC Kal AOINEC EUMOPIKEC ANAITHOEIC 9.4 130.473 187.473
Tapeiaka diabéaipa kar 1Ic0dUvaya 9.5 6.844 1.033
Zuvolo 137.317 188.506
ZUvoAo EvepynTikoU 3.675.854 3.727.043
IAIA KE®OAAAIA & YINTIOXPEQZEIX
'I81a Kepalaia
METOXIKO KEPAAQIO 9.6 4.267.402 4.267.402
Aoina anoBespaTika 9.7 275.175 275.175
AnoTeAéopara i véov (909.877) (862.141)
1I%1a KE('pCI)\CIICI anodidoHEVa OTOUG HETOXOUG TNG 3.632.700 3.680.436
MnTpikig
Mn €AEYXOUOEC GUMMETOXEC
Zuvolo Idimv KepaAaiwv 3.632.700 3.680.436
MakponpOoBeCHEG YNOXPEWDOEIG
MakponpoBeopeg MPoPAEYEIG 9.8 2.400 2.400
Z0volAo 2.400 2.400
BpaxunpOOeoUEG YNOXPEWOEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIG 9.9 28.690 33.291
Noinég BpayxunpoOeoeG YNOXPEWTEIG 9.10 12.065 10.917
Z0volo 40.755 44.208
Z0UVOAO YNOXPEMNTEWV 43.155 46.608
ZUvolo ISiInvV KepaAaiowv kal YNOXPEDTEWV 3.675.854 3.727.043

O1 ouvnuuéves onueiwaoeIs amoreAouv avamréaraaTo uépog Twv OIKovouiKwy KaraoTdoswyv
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2. KartaoTtaon ZuvoAik®v Eicodnpuarwv

ZuveXI{OPEVEC OPAOTNPIOTNTES Zny. 31/12/2018 31/12/2017
'E€E0da dloiknong 9.11 (46.186) (48.747)
Aoind €coda 6 0
Noina €€oda 9.12 (1.518) (727)
A€IToUupyIkO KEPDOG (47.698) (49.474)
XpnNUaTooIkoVouIKd KOOTN 9.12 (38) (175)
Képdn/(Znuigg) npo popwv (47.736) (49.649)
®dpog 1600NPATOC 0 0
Képdn/(Znuieg) HeTa anod gpopoug (47.736) (49.649)

Katavepnpéva os:

IBIOKTATEG TNG UNTPIKNAG (47.736) (49.649)
Képdn/(Znuigg) ava peroxn 9.15

Baoika Kspan/(znulsq) ava PeToxn ano ouvexXI(OUEVEG (0,0216) (0,0225)
OpacTNPIOTNTEC

O1 ouvnupuéves onueioEIS amoTeAouv avaméoTacTo UEPos Twv OIKoVoUIKWY KaraoTdoswv
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3. KaraoTtaon peTaBoAwv 18iwv KEQaAainv

'I01a
KeQaiaia
Ap1BuOG MeTOYXIKO Aoina Képdn €i1g anodidopeva  ZUvolo 13inv
MeTox®v KepAiaio anoBeparTika Néov oTOoUG KepaAaiwv
|6|0KT|'1T1-:§' ™G
HNTPIKAG
WL eIl T A 2.211.089 4.267.402 275.175 (812.492) 3.730.085 3.730.085
ANoTEAEGUANERIGDOY (49.649) (49.649) (49.649)
ZUYKEVTPWTIKA OUVOAIKA £€003a NEPIOSOU HETA POPWV (49.649) (49.649) (49.649)
e e e 2O 2.211.089 4.267.402 275.175 (862.141) 3.680.436 3.680.436
Ynohoino Tv 1/1/2018 2.211.089 4.267.402 275.175 (862.141) 3.680.436 3.680.436
Anotéreopa nepiodou (47.736) (47.736) (47.736)
ZUYKEVTPWTIKA OUVOAIKA £€003a NEPIOSOU HETA POPWV (47.736) (47.736) (47.736)
Ynohoino Tv 31/12/2018 2.211.089 4.267.402 275.175 (909.877) 3.632.700 3.632.700

O1 ouvnuuéves onuelwaoeis amoreAouv avaméoTaaTo UEPos Twv OIKoVouIKWwY KaraoTaoswv

13
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4. KataoTaon TAHEIAK®V pOoRV

(éppeon pEBOBOG)
ZNQ.
TapelakEG poEG anod AEITOUPYIKEG SPaocTNPIOTNTEG
K&pdn Mep16dou npo Ppopmv and cuveXI(OPEVN
dpaoTnpioTnTa
Tapeiakég PoEG and AEITOUPYIKEG SpaocTNPIOTNTEG NPIV
ToG HETABOAEG TOU KEPaAdiou Kivnong
MeTaBolAég Kegpalaiou kivnong
(AUENON) / peiwon anarnoswv
AUEnon / (peimon) unoxpewoewv (MAnv Tpanslwv)

TapelakEG poEG anod AEITOUPYIKEG SPaocTNPIOTNTEG
TapelakEG poEG anod ENEVOUTIKEG SpAoTNPIOTNTEG
MepiopaTta eilonpax0évra

KaBapé&g TaPEIOKEG POEG ANO ENEVOUTIKEG
dpaoTnpIOTNTEG

Ka@apn (peioon)/ av&non ota Tapeiaka dia0£oipa kai
1003Uvapa

Tapeiakd S1ab£o1ya kal iI0odUvapa oTnv apxr Tng nepiodou
ano ouvexI{oueveg OpacTnNPIOTNTEG

Tapeiaka d1a0£oi1ua Kal TAPEIaKA 1I008UVapa oTo TEAOG
TNG NEPI0d0U anod oUVEXIJOHEVEG SpacTNPIOTNTEG

O1 ouvnuuéves onueiwoEis armoreAouv avamréoraaTo uépog Twv OIKovouikwy KaraoTdoswyv

31/12/2018 31/12/2017

(47.736) (49.649)
(47.736) (49.649)
0 (798)

(3.453) 1.991
(3.453) 1.193
(51.189) (48.456)
57.000 45.000
57.000 45.000
5.811 (3.456)
1.033 4.489
6.844 1.033
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5. F'evikég nAnpogopisg yia Tnv ETaipeia

H eTaipeia anoTeAei eTaipeia CUPPETOXWV Kal €ival unoBuyaTpikn TnG eionyuévng oto X.A. eTaipeiac «YTEIA
A.E.» kata Tnv 31/12/2018.

Ta olkovopika oToixeia Tng ETaipiag nepihapBavovral oTic Evonoinuéveg Oikovopikéc KaTtaoTaoelg Tou Opihou
Yyeia, pe Tn pEBodo TG oMIKNG evonoinong. Tnv 31/12/2018 To Gueoo kai EPUPEGO NOOOOTO GUUHETOXNG TOU
YTEIA AE otnv ETaipeia avépyeral o€ 99,72%.

O1 OikovopikeéG KaTtaoTaoeic napouaialovral o Eupw, mou €ival To ASITOUPYIKO VOMIOUA Kal TO VOMIOUd
napouaiaong Tng ETaipeiac.

6. NMAaioio KatapTiong Oikovolik®Vv KataoTaoswv
6.1 AnAmwon ZUPHOPPWONG

O! 0IKOVOMIKEG KATAoTAoEIC TNG ETaipeiag Tng 31ng AskepBpiou 2018 nou kaAunTouv Tn xpnon and tTnv 1n
Iavouapiou €wg kar Tnv 31n AekepPpiou 2018, éxouv ocuvTaxBei pe Baon Tnv apxn TNG OUVEXIONG TNG
dpacTnpioTNTac (going concern) kai gival CUPPWVEG e Ta AlieBvr) MpoTuna XpnuaTooikovouikng Avagopag
(AMXA) nou éxouv £kdoBei anod Tnv Emrponn Aigbvav AoyioTikwv MpotUnwv (IASB), kabBwg kai Twv
dlEpPUNVEIV TOUG, Ol onoieg £xouv ekdoBei and Tnv Emimponr Epunveiag Mpotunwv (I.F.R.I.C.) kai &€xouv
uloBetnBei and Tnv Eupwnaikn ‘Evwon péxpl Tnv 31/12/2018.

H Etaipeia epapuolel 6ha ta Aigbvry AoyioTika MpdTuna (AAN), Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKAG
Avagopac (AMXA) kai TIc dIEpUNVEIEC TOUC NOU €XOUV €QPAPMOYN OTIG EPYATieC TNG. Ol OXETIKEG AOYIOTIKEC
apxec, nepiAnwn Twv onoiwv napoucialeTal NapakaTw oTn nUeiwon 8, £XoUV EQAPUOCTEI IE OUVENEIQ O
OAEC TIG NnapouaoialOpeVeS NEPIGDOUG,.

H oUvTa&n oIKOVOUIKWV KATAOTACEWY CUP@WVa PE Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TNV A0KNON
Kpionc katd Tnv epappoyn Twv AOVIOTIKOV apxwv Tne Etaipeiac. H Etaipeia epapudlel 0Aa Tta Aiebvn
NoyioTikd MpdTuna (AAM), Ta Aigvr) MpoTuna XpnuaToolkovouIKNnG Avagopdc (AMXA) kai Tic dlepunVeieg
TOUG MNoU €X0UV €pappoyn oTIC epyaadiec TnG. O1 NEPINTWOEIG Ol onoieg nepiAapBavouv PeyaluTepo Babuo
Kpiong Kal NoAUNAOKOTNTAG 1 Ol MEPINTWOEIG ONOU Ol UMOBECEIC KAl Ol EKTIMNOEIG £ival ONUAVTIKES YIA TIC
OIKOVOUIKEG KATAOTACEIG, NepIAaUBAvovTal oTn onueiwon 8.

6.2 Baon emuETPNONG

Ol 0OIKOVOUIKEC KATAOTACEIC TNG XpHong 2018, onwc kai Tng nponyoUpevng Xpnong 2017, éxouv ouvtayBei pe
Baon Tnv apxr Tou 10TopIKoU KOGTOUG, ONWG AUTH TPOMOMOIEITAl yia TNV avanpoodpuoyn o elAoyn a&ia Twv
NnapakaTw OTOIXEIWV:
e XPNUATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia PEoWw Twv
anoteheopdtwv (NepihapBavovTal kai Ta napaywya),
XPNUATOOIKOVOUIKA OTOIXEId TOU vepyNTIKOU OTnv €UAoyn a&ia JECW TWV AOINMV CUVOAIKOV E0OOWV .

7. Néa npoTuna KAl TPONONOINCEIG UPICTAHEVOV NPOTUNMV Kal SIEPUNVEIOV

O1 \oyIOTIKEG NOANITIKEG BACEI TWV omnoiwv cuvTaxdnkav ol OIKoVopIkEG KaTaoTAoEIG, ival OUVENEIG PE AUTEG
nou Xpnolponoinénkav yia Tn ouvTa&n Twv eThoiwv OIKOVOPIK®Y KaTtaoTaoswy TN Xpnong nou €Ange Tnv
31/12/2017, ektdg and Tig alayég og MpdTuna kai Aiepunveieg nou 1oxuouv ano tTnv 01/01/2018. tnv
napaypago 7.1 napoucialovTal Ta NPOTUNA TA onoia £Xouv epapuoyn otnv ETaipeia kal £xouv uI0BeTNOEI
and Tnv 01/01/2018, kabwg kal Ta NPOTUNA Ta onoia £ival Yev UNoXPEWTIKA ano tnv 01/01/2018, woTdoo
Oev €ival spappooipa oTIC epyaciec TnG ETaipeiac. ZTnv napdypago 7.2 napoucidlovral Ta npoTuna,
TPOMOMOINOEIG NPOTUNWVY Kal SiEpUnveiec og NN unapxovra npdTUNa Ta onoia &ite dev Exouv akopa TeBei og
10XV, €iTe dev €xouv uloBeTnOei and Tnv E.E.
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7.1 Néa NpoTuna, Aieppnveieg, AvaBewpnoeig kal Tpononoinoei§ uPIoTahevwv MpoTUnwv Ta
onoia €Xouv TeOEI o€ 10XV ka1 £Xouv UI0OeTNOei and Tnv Eupwnaikn ‘Evoon

O1 akdAouBec Tpononoinoeig MpoTunwv €xouv €kdoBei and To ZupBoUAio AiBvav AoyioTikwv MpoTunwv
(IASB), €xouv ul0BeTnBsi and Tnv Eupwnaikn Evwon kal n €papyoyrn Toug €ival UMOXPEWTIKA ano Tnv
01/01/2018 1y peTayevéaTepa.

o ANXA 9 «Xpnuatooikovopika Méoa>» (epappoleral yia ETACIEG NEPIOSOUG Nou EEKIVOUV
TNV i yeTa tTnv 01/01/2018)

Tov IouAio Tou 2014, To IASB npogBn oTnv TeAIKN €kdoaon Tou AMXA 9. O1 BEATIMOEIC NOU ENEPEPE TO VEO
MpdTuno nepiAauBavouv Tn dnuioupyia evoc AoyikoU HOVTEAOU yia TNV TA&ivounon Kai TNV eNIYETPNON, &va
€vIaio NpovonTIKO HOVTENO YIA «aVAPEVOUEVEC {NMUIEC» AMOMEIWONG, KAl ENIONG, Hia OUCIAOTIKA AVAPOPPWHEVN
NpPOCEYYIoN YIa TNV AoYIOTIKNA avTioTadpione. H enidpaon anod Tnv epapuoyn otnv ETaipeia nepiypagetal ot
onueiwon 7.3.

° ANXA 15 «’Ecoda and ZuppBaoceig pe Neharteg» (spappoleral yia ETACIEG NEPIOSOUG NOU
Eexivouv Tnv 1| pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoéBn oTnv £kdoaon evog veéou MpoTunou, Tou AMXA 15. To ev Aoyw MpdTuno
gival NANPWE EVApUOVIOPEVO HE TIC ANAITACEIC MOU aPopouV GTNYV avayvopion Twv 000wV oUPQWVA E TIG
apxéc Tooo Twv AMNXA 600 kal Twv Apepikavikwv Fevika Mapadektwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikég apyeg oTig onoieg BaoideTal To ev Aoyw MpdTUNO €ival GUVENEIC PE ONUAVTIKO WEPOC TNG TPEXOUOAC
NpakTIKAG. To véo MpdTuno avapéveral va BEATIOOEI TN XPNHATOOIKOVOUIKN NANPo@Opnan, kabiepwvovTag
€va nio 10xupO nAaioio yia Tnv eniluon BeudTwy Nou nNpokUNTouv, evioXUOVTAG T OUYKPICINOTNTA WETAEU
KAGOWV Kal KEPAAAIayopwV, NapEXovTac NPOOOETEC YVWOTOMNOINCEIC Kal OIEUKPIVIOVTAG Tov AoYIOTIKO
XEIPIOKO TOU KOOTOUG TWV CUMBACEWY. To véo MPOTUno £pxeTal va avTikataoTnosl To AAM 18 «'Ecoda», To
AAM 11 «KaTaokeuaoTIkEG SUMBACEIC», KaBWC Kal OpIopEVEC Alepunveiec nou oxeTiovral Je Ta €ooda. H
enidpaon and Tnv epapyoyn otnv ETaipeia nepiypdpeTal otn onpeinon 7.3.

° Aieukpivioeig oTto AMNXA 15 «'Ecoda ano Zuppaocsic pe NMeAarec» (epappoleral yia
€TNOIEG NEPIOGdOUG Nou EekivoUv TNV 1 HeTa Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npogBn aTnv £kdoaon dIEUKPIVIGEWY oTo AMXA 15. O1 Tpononoingeig Tou AMXA
15 dev peTaBalouv TiG Baoikeg apxéc Tou MpoTunou, aAAG Napéxouv dIEUKPIVIOEIG WG NPOG TNV EQApPHOYN
Twv v Aoyw apxwv. OI Tpononoinoeic dIukpIvilouv Tov TPOMO HE TOV OMoio avayvwpileTal pia dEoueuon
EKTEAEONC O pia oUPBaon, nNwc NpocdlopileTal av Wia OIKOVOUIKA OvTOTNTA anOTeAEl TOV EVTOAEQ 1) TOV
evToAod0X0, kal Nw¢ npoadiopileTal av To £€00d0 anod Tn Xopnynon uiac adeiag 6a npénel va avayvwpioTei og
Mia OUYKEKPIPEVN XPOVIKN OTIYMN R ME TNV NApodo Tou Xpovou. OI Tpononoinaoeig dev €Xouv €nidpaacn OTIC
OikovopIkéG KaTaoTaoelc,

° Tpononoinon oto AMXA 2: «Tafivopnon kai Emipérpnon ZuvaAday®v MAnpwpng
Baoci{opevwv o ZUPHETOXIKOUG TiTAOUG>» (epapuodeTal yia €TROIEG NEPIOSOUG Nou EEKIVOUV TRV
n HeETa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéPn oTnv £kd0on TPOMOMoINaNG NEPIOPICUEVOU OKOMOU aTo AMXA 2. Konog
TNG ev AOYW TPOMonoinong €ival va napacyel DIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOHO CUYKEKPIMEVWV
TUNWV ouvaAAaywv NANPwUNAS BacilOPEVWV O GUMUETOXIKOUG TITAOUC. Mo GUYKEKpIYEva, n Tpornonoinan
€I0AYEl TIC ANAITAOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOPO TNG €Nidpacng Twv NpolinoBégewy KaToxUpwaong Kal
MN  katoXUpwonG oTnV EMPETPNON TWV NANPWUOV Baci{lOMEVWV O OUMMPETOXIKOUG TITAOUG nou
Olakavovifovtal MPe WETPNTA, TOV AOYIOTIKO XEIPIOPO Twv ouvaAAaywv nAnpwpov BacilOPevwy o€
OUMMETOXIKOUC TITAOUC MOU (EPOUV £va XAPAKTNPIOTIKO dlakavoviopou O cupyn@IoTIK PBacn yia
UnoxpEWoN NapakpdTnaong Gopou, kabwc Kal Yia TPononoinan aToug 6pouc Kal NpolnoBETeIC piag NANPWUNAG
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BaoilOPevNG O OUMPMETOXIKOUC TITAOUG, N onoia METABAMel Tnv Ta&ivounon Tng ouvaAiaync ano
dlakavovi(OPeVn PE PETPNTA O dlakavovi{OPEVN PE OUMMPETOXIKOUG TiTAouc. OI TpoMomnolInosiC dev £Xouv
enidpaon oTig Oikovopikég KaTtaoTdaoeic,

° Tpononoinoeig oro AMNXA 4: «Epappoyn Tou AMNXA 9 XpnuatooikovopikG Méoa o€
ouvouaopo pe 1o AMXA 4 AocpaAioTIkEG ZupBaocclg>» (epappoleTal yia £TNOIEG NEPIOIOUG NOU
EekivoUv Tnv R pera Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npofn oTnv £€kdoon Tpononoinoewy ato AMXA 4. Zkondg TwV gV AOyw
TPOMOMOINCEWY £ival va npoodIopIOTEI 0 XEIPIOUOC TWV MPOCWPIVIV AOVIOTIKOV €MIdPACEWY AOY®W TNG
OlIaMOPETIKAG NUEpounviag €vapénc 1oxuoc Tou AMXA 9 XpnuaTtooikovopikd Méoa kal Tou und €kdoaon
MpoTUnou yia TIC aopaMOTIKEC oupBacelic. O1 TPONOMOINCEIC OTIG UPIOTAUEVEC anaiTnoeli Tou AMNXA 4
EMITPENOUV OTIC OIKOVOUIKEG OVTOTNTEC TWV OMnoiwv ol KUpIEC dpaaTnpIOTNTEG CUVOEOVTAl HE AoPANON va
avaBal\ouv Tnv spappoyn Tou AMXA 9 €wc To 2021 («npoowpiviy analhayr»), Kal ENITPENOUV e OAOUC TOUG
€kOOTEC aoPAAIGTIKWV GUPBACEWY va avayvwpioouv oTa Aoina cuVoAIKa €00da, avTi aTa KEpON N oTIC NUIEG,
TN YETABANTOTNTA NoU €vOEXETAl va NpokUWel and Tnv papuoyn Tou AMXA 9 npiv Tnv €kdoon Tou VEOU
MpoTUnou yia TIC ao@alIoTIKEC OUUBACEIG («npootyyion enikaAuyne»). O1 TpononoInaeic dev €xouv eNidpacn
oTIc OIKOVOUIKEC KaTaoTaoelc.

° ETnoieg BeATiooeig Twv ANXA — KUkAog 2014-2016 (spappodleTal yia ETROIEC NEPIOdOUG
nou &ekivouv TNV 1 peTa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn otnv £kdoon «ETNaleg BeATIOoEIG Twv AMXA — Kukhog 2014-2016»,
n onoia anoTeAsiTal anod pia Ceipd TPOMOMNOINCEWV Ot opiopéva MpdTuna kal anoTeAei WEPOC Tou
npoypAuKaTog yia TiG ETROIEC BeATIOOEIG oTa AMXA. O1 Tpononoinosig nou nepiAapavovral aTov KUKAO auTov
Kal £XOUV €pappoyn yia TNROIEG NEPIGDOUG Nou Eekivouv TNV i META Tnv 1n Iavouapiou 2018 sivai oi €ENc:
AMXA 1: Alaypa®n Twv BpaxunpdBeouwv EQIPECEWY YIA TOUG UIOBETOUVTEC Yia NpwTn Gopd Ta AMXA, AAM
28: Empérpnaon piag ouyyevoug i piag koivonpa&iag otnv euAoyn a&ia. O1 Tpornonoinaoeig dev €xouv enidpaon
oTIG OIkoVOuIKEG KaTaoTAaEG.

° Tpononoinoeig oro AAN 40: «MeTtapopég EnevdUoemv ot AkivnTa and i Ot AAAEG
KaTnyopieg» (epapHodeTal yia ETNOIEG NEPIOdOUG Nou EEKIvVouv TNV 1) HeTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npo£Bn oTnv €kd0on TPOMOMOINCEWY NEPIOPITUEVOU akonoU oTo AAM 40.
2KOMNO¢ Twv &V AOYW TPOMOMOINCEWY €ival va vIOXUBEi n apxn yia TIC JETAPOPEC ano, N o enevOUOEIG O
akivnta, woTte va kabopioTei ot (a) pia petaBifacn anod, 1 ot enevdUoelG O akivnTa Ba npenel va
npayuaTonoigital yovo epdoov undpyel HETABOANR OTn Xpron Tou akiviTou, kai (B) Wia TETola YeTaBoAn otn
Xpron Tou akiviTou Ba nepiehappave Tnv a&loAdynan Tou kKaTta nooodv To v AOYw akivnTo nAnpoi Ta kpItnpia
Ta&IvOUNOoNC ToU WG €NevOUTIKO akivnTo. H ev Adyw WeTABOAr oTtn xprion 6a npénel va unooTtnpiletal ano
OXETIKN Tekunpinon /anodeikTika oToixeia. O1 Tpononoinoelic dev £xouv enidpacn oTIC OIKOVOUIKEG
KaTtaoTdoslc.

° EAANXA 22 «ZuvaAlayég oe Zévo Nopiopa kai MpokaraBAnTéo AvrtaAAaypa>
(epappoleTal yia eTNOIEG NEPIOJOUG Nou EeKIvOUV TNV N peTa TRV 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB npoPn oTnv €kdoan piag véag Alepunveiag, Tng EAAMXA 22. H ev Aoyw
Algpunveia nepiAauBavel TIG anaitioei§ OXETIKA WE Tn ouvaAAaydaTikh 100Tiia nou 6a npénel va
XpnoidonolgiTal kata Tnv napouadiaon ouvaAlaywv o€ &vo vopiopa (n.x. ouvaAhayeg ec0dwv) OTav Exel
An@Oei | doBei NAnpwpr npokataBoAikd. H véa Aiepunveia dev éxel enidpaaon oTi¢ OIKoVouIKEG KaTaoTdoelc.
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7.2 Néa NpoTtuna, Aigppnveieg, AvaBewpnosig kal Tpononoinoeig uPioTapevav MpoTinwv Ta
onoia 3gv £€Xouv akopa TeOei o€ 10XU 1 dev £xouv uI0BeTNOEl and Tnv Eupwnaikn ‘Evemon

Ta akdlouBa veéa MpodTuna, Alepunveiec kalr Tpononolnosic MpoTUnwv €xouv £kdoBei and To SUpPBoUAIO
AieBvav NoyioTikwv Mpotunwv (IASB), alAa ite dev £xouv akopn TeBei e 10XV €iTe dev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

° ANXA 16 «Mio0woeic» (e@appoleTal yia eTACIEG NEPIOdOUG nou EekivoUuv TNV R
HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn atnv €kdoan evog veou MpoTUnou, Tou AMXA 16. Zkonog Tou £pyou
Tou IASB rjTav n avanTugn evoc véou MpoTUnou yia MIoBwaelc nou kabopilel TIC apXEC TIG onoieg pappolouv
Kal Ta dUo WEPN o€ Wia ouppaan - dnAadn kai 0 NEAATNC («0 HICBWTNC») Kal 0 NPOUNBEUTNG (€0 EKMIOOWTAC»)
- yia TNV Napoxr OXETIKWV NMANPOPOPI®V YIa TIG MIOOWOEIC KATA TPOMO MOU aneikovilel NioTd AuTeg TIG
ouvalayec. Ta Tnv eniTeu€n autoU Tou Okonou, 0 HICOWTNC Ba NpENel va avayvwpiosl Ta NEPIOUCIAKA
oToIXEia Kal TIG UMOXPEWOEIG Nou anoppeouv and Tn piobwaon. Ta aveTEpw €xouv uloBeTnBei and Tnv
Eupwnaikr) 'Evwon pe nuepopnvia evapénc ioxuog Tnv 01/01/2019.

H Etaipeia 6a epappdoel To AMXA 16 and Tnv UMNOXPEWTIKN NUEPoOUNvia €papuoyng Tou, ATol TNV 1n
Iavouapiou 2019, XpnoIidOMOIWVTAG TNV TPOMOMoIiNUeEvn avadpopikr Mpocéyyion. Bdosl autig Tng
NPOCEYYIONG, N OWPEUTIKN €nidpacn and Tnv apxikn @apyoyr] Tou Mpotunou Ba avayvwpioBei wg
npooappoyn Twv 10ikv KePaidinv KaTd TNV nUEpoUnvia TnG apxIKng epapuoyncg, Xwpic avadiatunwan Tng
OUYKPITIKNG NANpopOpnonG. Kata Tnv nuepounvia Tng npwTng epapupoyne, n Etaipeia 8a avayvwpioel (a) pia
unoxpEwon Miolwong EMIPETPWHEVN OTNV Napoucda a&ia nou nNPOoKUNTEl anod Tnv NPOeEOPANCN Twv
UNOAEINOPEVWV KATABOAWV HICOWUATWV HE TN XPriON TOU Oplakou €MNiTokiou daveiopou, Onwe auTd ioxue
KaTa TNV NUEPA TNG apXIKNG epappoyncg, kai (B) €va Odikaiwpa Xpnong OTOIXEIOU TOU €EVEPYNTIKOU
EMIPETPWHEVO OFE £va NOCO i00 WE TNV avTiGTOIXN UNOXPEWON HiIoBwaONG, NPOCAPHUOCHEVO KATA TO NOCO TUXOV
NPONANPWHEVWV ] OEGOUAEUPEVWY HITOWUATWV.

Ma TIg BpaxuxpovIEG HICBWOEIG Kal TIG MIOBWOEIG YIa TIG OMOIEG TO UMOKEIPEVO GTOIXEIO TOU EVEPYNTIKOU €ival
XxaunAnc a&iac, n ETaipeia 6a avayvwpioel Ta piobwpata wg £€0da otnv KataoTaon ANOTEAEOUATWY WE TN
oTaBepn| HEBODO, CUPPWVA HE TIC OXETIKEG £EQIPETEIC MOU NapexovTal ano To AMXA 16. MapaAAnAag, n ETaipeia
Ba e@apuooel TNV NPAKTIKT pappoyn Tou MNpoTunou kai dev Ba nNpoBei aTov JIaxwPIoHO TWV W HICOWTIKWV
oTOIXEIWV ano Ta PICOWTIKA aToIxeia, avTIHETWNICOVTAG AOYIOTIKA KABE HICBWTIKO Kal CUVAPEC N MICOWTIKO
OTOIXEIO WC £VIAIO MIOBWTIKO OTOIXEIO.

H ETaipeia npoéPn os avaiuaon Tng avauevopevng enidpaong Tou AMNXA 16 kata Tnv 1 Iavouapiou 2019.
JUvonTIKA, e Baon Tnv Tpéxouaa ekTiunan Tng Aloiknong, n enidpaacn and Tnv uloBETNon Tou AMNXA 16 oTI
Ba sival wg €Enc: n Etaipeia ekmiyd om Ba avayvwpicel otnv KatdaoTtaon OIKOVOUIKNG Oong diKalimuaTa
XProNG OTOIXEiWV TOU evepynTIKOU Kal IOOMNOCEG UMOXPEWOEIC and MITOWOEIC noogoUu kaTd € 38 xIA. ZTnv
KATAoTaon anoTeAeopdATwy, ol anooBECEIC avauéveTal va auénBoulv kaTa € 19 xIA. Kal Ta XpnUAaTooIKOVOUIKA
€€oda avapéveral va auénboulv kaTtd 1 xIA. H peiwon Twv €€00wv and evoikia avapeveTal va odnynoel o
BeATiWON TWV AEITOUPYIK®OV KEPOWV MNPO XPNHATOOIKOVOUIKWV KAl ENEVOUTIK®Y dpacTNnPIOTATWY, ANooBECEWY
kal anopeiwoswv (EBITDA) nou avapéveral va gival € 20 xIA. H ekTIpwevn nidpaacn apopd TIG UPICTANEVEC
oupBdaoeic kata Tnv 1 Iavouapiou 2019.

H npayuatikn €nidpacn Tng e@apuoyng Tou AMXA 16 6a €EaptnBsi and To €MITOKIO NPOEEOPANGNG TNG
Etaipeiac kata Tnv 1 Iavouapiou 2019, Tov NpoadiopIoUo TwV GUUBACEWY HiIgBWONG MOU EUNINTOUV GTO NEdio
€(QApPHOYNG TOU VEOU MPOTUMNOU KATA TNV NUEPOMnvia auTn kal Tnv TeAikr aglohoynon Tng ETaipeiag yia n
dldpkeia TNE HioBwonc, 181aiTEpa 600V aPopa TNV EACKNGCN TUXOV JIKAIWUATWV avaveéwong Kal TEpUaTiopou.

To véo AoyioTIkO MpOTUNO YIa TIC KICOBWOEIG, OeV £XEl ONUAVTIKO AVTIKTUMNO yia Tnv ETaipeia w¢ exyiodwT).
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° Tpononoinoeig oto AMNMXA 9: «MponAnpwOévra ZToixeia pe ApvnTikl Anodoon>»
(epappoleTal yia eTAOIEG NEPIOdOUG Nou EEKIvOUV TNV i HETa TNV 01/01/2019)

Tov OkTwPplo Tou 2017, To IASB npo&Pn oTnv €kOOCT TPOMOMOINCEWV MEPIOPICHEVOU oKonou aTo AMXA 9.
Baocsl Twv u@ioTauevwv anarrioswv Tou AMXA 9, pia oikovopikny ovToTnTa Oa empeTpoucs éva
XPNHUATOOIKOVOUIKO OTOIXEID TOU EvepynTIKOU HE apvnTik anodoon ortnv eUAoyn afia PEow Twv
anoTeAeopdTwy, KABWC TO XAPAKTNPIOTIKO TNG «apvnTiIKNG anddoonc» 6a unopolce va Bewpndei OTI
ONUIOUPYEI EVOEXOUEVEC TAPEIAKEG POEC Ol OMOIEG eV anoTeAOUVTAl HOVO ano NANPWHEC KEpaAaiou Kal TOKOU.
Baoel Twv TPOMOMoINOswY, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA ENIMETPOUV GUYKEKPIYEVA NPONANPWTEQ
XPNHATOOIKOVOUIKA OTOIXEI TOU EVEPYNTIKOU WE apvnTIKr anddoon OTO dnooBeCHEVO KOOTOC 1) OTNV EUAOYN
agia pEoW TWV AOINWV OUVOAIKWV 000wV, EPO0OV NANPEITAl Hia GUYKEKpIMEVN npolnoBeon. H ETaipeia Ba
€EETAOEI TNV €NiNTWon OAwvV TWV Napanavw oTig OIKoVOMIKEG TNG KaTaoTdaoelg, av kal Oev avapéveral va
€xouv kapia. Ta avwTEPpw €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon pe nuepounvia évapéng 1oxuog Tnv
01/01/2019.

° EAANXA 23 «ABeBaidOTNTa OXETIKA HE Xelpiopolug @opou EloodRpaToc»
(epappodeTal yia eTAOIEG NEPIOSOUG Nou EeKivouv TV | HeTa TRV 01/01/2019)

Tov Iouvio Tou 2017, To IASB npo&fn otnv €kdoan piag véag Aiepunveiag, Tng EAAMXA 23. To AAM 12 «ddpol
EicodruaToc» npoodiopilel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOC Kal avaBaAAdpevou @opou, aAAd Oev
npoadiopilel Tov TpONo He Tov onoio Ba npénel va avTikatonTpilovTal ol ENNTWOEIC TNG aBepaidoTnTac. H
EAAMXA 23 nepihappavel Tic emnpooBeTeg Tou AAM 12 anaitioeig, npoadiopilovTag Tov TPOMo PE TOV Oroio
Ba npénel va avrikatonTpilovTal ol EMNTWOEIG TNG ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOWO TWV QOpwV
gl00dnuatoc. H Etaipeia 6a e€eTaosl Tnv ninTwon OAwv Twv napandvw oTi OIKoVOUIKEG TNG KaTaoTAaoelc,
av kal Oev avapeéveral va €xouv kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwndikn 'Evwon pe
nuUepopnvia évapéng ioxuog Tnv 01/01/2019.

° Tpononoinoeig oto AAM 28: «MakponpOoOeopeg ZUHMETOXEG OE ZUYYEVEIG Kal
Koivonpadieg» (e@appoleTal yia £TAOCIEG NEPIOdOUG nou &EekivoUv TRV 1 MHETA TNV
01/01/2019)

Tov OkTwPpIo Tou 2017, To TASB npogPn aTnv £kdOON TPOMOMOINCEWY NEPIOPICUEVOU akomnoU aTo AAM 28.
JKOMOG TWV £V AOYW TPOMOMOINCEWV gival N napoxr OIEUKPIVIOEWV OXETIKA YE TOV AOYIOTIKO XEIPIOUO TwV
HaKpOnpOBEOUWY CUUUETOXWV OE Jia GUYYEVN N Kolvonpa&ia — aTIC onoieg dev epappoleTal n HEB0dOG TNG
kaBapnc B€onc — Bdaosl Tou AMXA 9. H Etaipeia Ba e€eTdosl Tnv eninTwon OAwV TV NApAnavw OTIC
OIKOVOUIKEG TNC KaTaoTdaaelc, av kal O0ev avaueveTal va £xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and
v Eupwnadikn ‘Evwaon.

° ETAoleg BeATIOOEIG Twv AMNXA — KUkAog 2015-2017 (spappoleral yia €TNOIEG
nepP103douG nou EekivoUv TNV 1 HETG TRV 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogPn otnv €kdoon «ETNaleg BeATIOOEIG Twv AMXA — KUkAog 2015-2017»,
n onoia anoTeAeital and pia oeipd Tpononoinoswv ot opiopéva MpdTuna kal anoTeAsi PEPOC Tou
npoypAuKaTog yia TIG ETROIEC BeATIOOEIG oTa AMXA. O1 Tpononoinosig nou nepiAaupavovral aTov KUKAO auTov
eival o1 €€Nc: AMXA 3 - ANXA 11: SupyeTOXIKG OIKAIWKATA NOU KATEIXE NPONYOUHEVWG O ANOKTWV O< Wia ano
KolvoU AerToupyia, AAM 12: ENINTWOEIG 0TOV POPO €100dNUATOC and NANPWHEG YIa XPNHATOOIKOVOUIKA JEoa
Ta&IvouNMEvVa w¢ oToIxeia TV IDiwv ke@aiaiwv, AAM 23: KooTn davelopoU emiAéEiya yia kepahaionoinan. Ol
TpOMonoINoeIC epapuolovTal yia €TACIEG NEPIODOUC Nou Eekivouv Tnv i} PeTa Tnv 1n Iavouapiou 2019. H
Etaipeia Ba e€eTdosl Tnv eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC TNG KaTaoTaoeig, av kal dev
avapeveTal va €xouv kayia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon.

° Tpononoinoeig¢ oto AAMN 19: «Tpononoinon, Mepikon 1 AIAKAvVOVIOHOG
Mpoypapparog KaBopiopévov Mapoxwv» (e@apuoleTal yia £THOIEG NEPIOSOUG nou
Eekivouv TNV | peTa TV 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo£Pn oTnv £kG0CN TPOMOMOINCEWY NEPIOPIOUEVOU okomnoU aTo AAM 19,
Bacel Twv OMOiWV Hia OIKOVOUIKN OvTOTNTA ANAITEITAI va XPNOILOMOIEl ENIKAIPOMOINKEVEG AVAAOYIOTIKEG
napadoxEC katd Tov NpoodIopIoHO TOU KOOTOUC TPEXOUOAC UMNPEoiac kai Tou kaBapol TOKoU yia Tnv
evanopévouoa nepiodo META Tnv Tpomonoinan, TNV NePIKONn 1 Tov OlaKavovioud evog npoypduuaTog
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KaBopIoPEVWY NApoXwv. ZKOMOC Twv &v AOyw TPOMOMOINCEWV €ival n evioxuon Tng karavonong Twv
OIKOVOMIK®WV KATAOTACEWV Kal N Napoxrn NepIcoOTEPO XPAOIHWY MANPOPOPIOV OTOUC XPHOTEC auTwv. H
Etaipeia 6a €EeTaosl Tnv eninTwon OAwv Twv napanavw oTic OIKOVOUIKEG TNG KaTtaoTaoeig, av kal Oev
aVAUEVETal va £X0UV Kadia. Ta avwTépw dev £xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon.

° Ava@swpnon Tou EvvoioAoyikoU [MAaiciou TnG XpnHAaTOOIKOVOMIKNG Ava@opacg
(epappodeTal yia eTNOIEG NEPIOJOUG Nou EEkIivoUV TNV N HETG TRV 01/01/2020)

Tov Maptmio Tou 2018, 7o IASB npoéPn otnv avaBewpnon Tou EvvoioloyikoU TMAaigiou Tng
XpnUaTooIKoVoUIKNG Avapopdc, okonog TNG onoiag ATav n EVowPAaTwaon onuavTikwv Bepdtwy Ta onoia dev
kaAunTovtav, kabw¢ €nionc Kal n e€nikaiponoinon Kal napoxn OISUKPIVICEWV O OXEON WE OUYKEKPIMEVEG
kabodnynoeic. To avabewpnuevo Evvololoyikd MAaiolo TnG XpnuaTooikovouikng Avapopdc nepiAauBavel eva
VEO KEQAAAIO OYETIKA ME TNV EMIYETPNON, OTO onoio avaAUstal n €vvold TNG EMPETPNONG,
oupnepiAapBavopévwy napayovTwv nou npénel va Aaupavovralr unown kata Tnv emiAoyn diag Baong
EMPETPNONG, BEUATa OXETIKA We TNV napouciacn kai yvwortonoinon oTic OikovouikéG KataoTdoeig kal
Kabodnynon avagopika HPE TNV anoavayvwpion OTOIXEIWV Tou &vepynTIKOU Kal UMOXPEWOEWV and TIg
Oikovopikég KartaoTaoeic. Mepaimépw, To avabewpnuévo Evvololoyikod TMAaiglio TNG XpnuaTooIiKOVOMIKNG
Avapopac nepiAappavel BEATIOPEVOUC OpIoHOUG TWV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEMOEWY,
kaBodrynon nou unoBondd Tnv papuoyn Twv v AOyw OPICH®YV, EMIKAIPONOINGN TWV KPITNPIWV yid TNV
avayvopion TwV OTOIXEIWV TOU EvePyNTIKOU Kal TWV UMOXPEWOEWV, KABWG €niong kai JIEUKPIVIOEIG OF
onpavTikoUg TOEIG, Onwg ol poAoI TnG dlaxeipiong, TNG ouUVTNENTIKOTNTAG Kal TG aBeRaidTnTag kata tnv
EMIPETPNON OTNV XPNHATOOIKOVOMIKR NmAnpo@opnon. H ETaipeia Ba €EeTtacel Tnv €ninTwon OAWV Twv
napandvw oTig OIKoVouIKEG TNG KaTaoTdaaoelg, av kal dev avaueveTal va £Xouv kapia. Ta avwTEpw dev EXouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

° Tpononoinoeig OTIG AvaQopiég  TOU EvvoioAoyikoU MAaiciou ™mg
XpnHAaToOIKOVOUIKNG Avapopac (epappoleTal yia ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV N
HeTG TNV 01/01/2020)

Tov Maptio Tou 2018, To IASB npoéBn oTnv €kdoon Tporonoifocwy oTIC AvagopéG Tou Evvololoyikou
MAaigiou TNG XpnuUATOOIKOVOUIKNG Avagopdc, 0 OUVEXEId TnG avabewpnong Tou. Opiopéva MpdTuna
nepINaUBAVOUV  PNTEC AVAPOPEC OFE MNPOYEVESTEPEG €KOOOEIC Tou Evvoiohoyikou MAaiciou  Tng
XpnUATooIKOVOUIKNAG Avagopdg. Zkonog Twv €V AOyw TPOMOMOINCEWY €ival N ENIKAIPOMNOINCN TWV WG AV
avagopwv Kal n unootnpiEn yia Tn peTaBaon orto avabewpnuévo Evvoiohoyikd MAgicio TG
XpnuaTtooikovopikng Avagopdc. H Etaipeia Ba e€eTaoel Tnv eninTwon 0Awv Twv napanavw oTiG OIKOVOUIKEG
TN KaTaoTaaoeic, av kal dev avapEveTal va £xouv kapia. Ta avwTépw dev £xouv uioBeTnBei and Tnv Eupwnaikn
‘Evwon.

° Tpononoinoeig oto AMXA 3: «Opiopdg piag Emyeipnong» (epapuoleral yia ETROIEG
nepP10doug nou EekivoUv TNV 1 HETG TRV 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB NpoéPn oTnv £kOOCHN TPOMOMOINCEWY NEPIOPICPEVOU akonoU aTo AMXA 3
NPOKEIYEVOU va BeEATIOOEI Tov OpIoPO Hiag enixeipnong. Or Tpononoinoeic 6a Bonbrioouv TIC £TAIpEieC va
NpoadIopicoUV av Wia andkTnaon anoTeAEl GUVEVWON ENIXEIPAOEWY 1] aNOKTNON GTOIXEIWY Tou evepynTikou. O
TPOMOMOINWEVOC OPICHOG ENICNUAIVEL OTI N EKPOT| Wiag enixeipnong sival va napéxel ayabd kal Unnpeoieg oToug
NeAATEC, VW O MPOYEVESTEPOC OPIOUOC £0Tiale OTIG anodOCEIG UNo T MOPQr UEPIOUATWY, XauNAOTEPOU
KOOTOUC 1 GAAWV OIKOVOUIK®OV OPEAWV OTOUC €MEVOUTEC Kal O TPITOUC. EminA£ov Tng Tpononoinong Tou
opIoPOU TNG enixeipnong, 1o IASB PECW TNG v AOYw €kDOONG NApEXel CUUNANPWUATIKA kaBodrynon. H
Etaipeia Ba e€eTdoel Tnv eninTwon OAwv Twv napanavw oTi OIKOVOUIKEC TNG KaTaoTaoelig, av kal dev
AVAPEVETAl Va £XOUV Kaia. Ta avwTépw Oev £xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwaon.

° Tpononoinoeig oto AAIN 1 kai oto AAN 8: «OpIoHOG TOU OUuCIDIOUG» (EapHoleTal
yla eTACIEG NEPIOSOUG Nou EeKIvouv TV | HETA TRV 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npoéPn otnv £kdOCN TPOMOMOINOEWV OTOV OPICUO TOU OUCIMd0UC,
MPOKEIPEVOU VA KATAOTEI EUKOAOTEPO YIa TIG ETAIPEieg va NpoBoUv o€ AOKNON KPIionG OXETIKA HE TO OUCIMOES
MEyeBoc. O oplouoC Tou ouaimdoug BonBd TIC €Talpeiec va anopaacicouv Nolec NANPopopie Ba npénel va
nepIAn@Bouv oTIG OIKOVOMIKEC Touc KaTaoTtdoelg. O veéog opiopog Tpornonolei To AAM 1 kai To AAM 8. O1
TPOMOMOINCEIG anooca®nvi(ouv Tov OpPIOKO TOU 0UCIHOOUC KAl NWG auTOG 6a npeEnsl va €QApHoOTEi,
oupnepIAaupavovTac aTov opioho kabodriynan n onoia PEXP! Twpd nepiAapPavoTav o aia Mpotuna. H
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Etaipeia 6a eEeTtaosl Tnv eninTwon OAwv Twv napandvw oTic OIKovouikée TnG KaTtaoTaoeig, av kal Oev
avapeveTal va £xouv Kayia. Ta avwTeépw dev £xouv uloBeTnBei and Tnv Eupwndikn ‘Evwaon.

° AMNXA 17 «Ao@alioTikéG ZupBaocceic» (e@pappodeTal yia £TACIEG NEPIOOOUG NOU
Eekivouv TNV N peTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn aTnv £kdoan evog veéou MpoTUnou, Tou AMXA 17, To onoio avTikadioTa
éva evoiaueoo MpoTuno, To AMXA 4. Zkondg Tou £pyou Tou IASB fTav n avanTu€n evog eviaiou MpoTunou
Baoiopevou oTic apxeg (principle-based standard) yia Tov AoyioTikd XeIpiopo OAwV Twv TUNWV acPaMIoTIKWV
OUPBACEWY, CUPNEPIAAUBAVOUEVWV Kal TWV CUUPBACEWY avTaoPAAonc Mou KATEXEI €vag aoPaMOTIKOG
(opeac. 'Eva eviaio MpdTuno Baciopévo OTIG apxeC Ba evioXUOEl Tr GUYKPICILOTNTA TNG XPNHATOOIKOVOUIKIC
avapopac HETAEU OIKOVOMIK®Y OVTOTNATWY, OIKaI0d0oInV Kal kepaAaiayopwv. To AMXA 17 kabopilel TG
anaimioeic nou Ba npénel va epapuolel hia 0IKOVOMIKT ovTOTNTA OTN XPNHATOOIKOVOUIKT) MANPOPOpNoN Nnou
OXeTileTal YE aOPANIOTIKEG OUUBAOEIC Nou €kOIdEl Kal CUPPBACEIC avTaopaNiong nou katexel. H ETaipeia Ba
€€eTaoel TNV eninTwon OAwv Twv napandvw oTic OIKOVOUIKEG TNG KaTaoTAaoelg, av kal Ogv avaueveTal va
€XOUV Kayia. Ta avwTépw dev £xouv UIOBeTNBel anod Tnv Eupwnaikn ‘Evwon.

7.3 MeTaBoA£g o€ AoyloTIKEG MOAITIKEG ano TNV UI00ETnon vEwv MpoTUnwv

e ANXA 9 «XpnHATOOIKOVOHIKAG MEoa»

H ETaipeia epdppooe To kaivoupyio Mpdtuno AMXA 9 «Xpnuartooikovopikd Méoa» and Tnv 1n Iavouapiou
2018 xwpic avanpooapyoyn TnNG CUYKPITIKNG NANpopoOpnong, avayvwpilovrag TNV OWPEUTIKN €nidpacn Tng
apxXIKNG €@apuoyng oTo unoAoino évapénc Twv Idiwv KepaAainwv katd Tnv nuepounvia Tng apxIkng
£QapuoynG. ¢ €k ToUTOU, Ol NPOCAPHOYEG NMOU NPOoEKUWav and Tnv €papuoyn Tou véou MpoTunou Oev
gpgavifovtal oTnv XpPNMAToolkovouikny B£on Tng 31ng AeskepBpiou 2017 aAAad avayvwpioTnkav otnv
XpnuaTooikovouikn 8£on Tng 1ng Iavouapiou 2018.

>uvenegia Tng epappoyng Tou AMXA 9 ano Tnv 1n Iavouapiou 2018, n akoAoudn AoyioTIKr| MOAITIKN
avTikaBioTa TIG AOYIOTIKEG MOANITIKEG MOU NeEPIypagovTav otn Znueiwon 8 Twv €TAoiwv OIKOVOUIKOV
KataoTtdoewv Tng xpniong 2017, ol onoieg NTav oUPPwVES Ye To AAM 39,

ApXIKN avayvopion Kal anoavayvopiorn

"Eva XpnuAaTooIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU 1) Wia XPNHATOOIKOVOMIKI UNOXPEWaN avayvwpilovTtal aTnv
KaTtdoTaon Oikovouikng ©€ong, oTav kai povo otav, n Etaipeia kabioTaTtal évag ek Twv GUPBAAOPEVWY TOU
XPNHATOOIKOVOMIKOU JETOU.

'Eva XpnHAaTOOIKOVOUIKO OTOIXEIO TOU evepynTikoU anoavayvwpiletal ano Tnv Katdaoraon OIkovopIkng ©&ong
OTav €KNVeUOOUV Ta CUMPBATIKA JIKAIMKATA €M TWV TAUEIOKOV POWV TOU OToixeiou, 1| oTtav n Etaipeia
METABIBACEI TO XPNUATOOIKOVOUIKO OTOIXEIO KAl OUCIAOTIKA OAOUC TOUG KIVOUVOUC Kal Td OMEAN TNG
KUPIOTNTAG,

Mia xpnuaToolkovouikr unoxpéwan (N MEPOC autnc) anoavayvwpiletal and Tnv KatdoTtaon OIKOVOMIKNG
©¢ong otav, kalr povov OTav, n UNOXPEWON nou kabopileTal oTo CUPBOAAIO EKNANPWVETAI, AKUPWVETAI i
EKMVEEI.

Ta&ivopnon kal ENIPETPNON XPNHATOOIKOVOHIKGV OTOIXEIWV TOU EVEPYNTIKOU

EkTOC and ekeiveg TIC EUMNOPIKEC ANAITNOEIC NOU OV MEPIEXOUV GNUAVTIKN OUVICTWOA XpnUATodoTNONG Kal
ENIPETPWVTAI YE BACN TNV TIMA ouvaAAayng Toug cUPpwva Pe To AMXA 15, Ta XpnUATOOIKOVOUIKA OToIXEIa
Tou evepynTikoU ENIMETPOVTAl apXIKa oTnv gUAoyn a&ia npooBETOVTAG TO OXETIKO KOGTOC TNG oUVaAAayng
€KTOC anod TNV NEPINTWAON TWV XPNHATOOIKOVOUIK®MY OTOIXEIWY TOU EVEPYNTIKOU MOU ENIPETPWVTAI GTNV EUAOYN
a&ia JEOW TWV ANOTEAEOUATWV.

Ta XpnMATOOIKOVOUIKA OTOIXEIQ TOU €EVEPYNTIKOU, €KTOC and ekeiva nmou anoTehoUv kaBopiopéva Kal
anoTe\eopaTika pEoa avTioTadpiong KIVOUVwY, Ta&givopouvTal OTIG akOAOUBEG KaTnyopieg:

e XPNUATOOIKOVOWUIKA OTOIXEId TOU EVEPYNTIKOU OTO ANOCPRECUEVO KOOTOG,
e XPNHATOOIKOVOWIKA OTOIXEIQ TOU EVEPYNTIKOU O0TNV €UAoyn aia HEOw TWV ANOTEAEOUATWY, KAl

e XPNHUATOOIKOVOUIKA OTOIXEId TOU £vepynTIkoU oTnv €UAoyn afia PECW Twv AOIN®V OCUVOAIK®OV
€000WV.
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H Ta&ivounon npoadiopileTal Bacel Tou eniXeipnuaTikoU povTélou TG ETaipeiac oxeTika pe Tn diaxeipion Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKOU Kal TA XAPAKTNPIOTIKA TwV CUMBATIK®V TAPEIAKWY POWV
TOUG.

'OAa Ta €000a kal Ta €€0da nou OXETI(OVTaAl JE TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal TA ornoia
avayvwpilovtal oTnv KatdoTtaon AnoTeAeopatwv nepidayBavovral ota kovoUuhia «Aoind XpnuaTooIKOVOUIKA
anoteAéopara», «XpnuaTooIKOVOUIKA £E00a» kal «XpnUATOOIKOVOMIKA €000a», EKTOG ano TNV Anopeiwaon
TWV EYNOPIKMV ANAITACEWY Mou NEPINAPBAVETAI EVTOG TWV AEITOUPYIKWY ANOTEAEOUATWV.

MeTayevEoTEPN ENIPHETPNOT XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnHaTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EMIYETPATAI PETAYEVESTEPA TNV €UAOYN a&ia PHEOW TWV
anoTeAeopdTwY, OTO ANOCBECHEVO KOOTOC 1 OTNV €UAoyn a&ia PEOW Twv AOINWV GUVOANKWV £000wv. H
Ta&ivounon BaaiteTal og dUo KpITHPIa:

e TO EMIXEIPNMUATIKO HOVTEAO O1AXEIPIONG EVOC XPNHUATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU,
OnAadn eav oTdxoc €ival n dIakpAaTNON YE 0KONO TNV €ionpa&n cuPBATIKWV TAPEIGKWOV POWV
N n eionpa&n oupBaATIKWV TAUEIAKOV POoWV KABWC Kal n nwAnon XPNHATOOIKOVOMIKW)V
NEPIOUCIAK®Y OTOIXEIWV Kal

e €dv ol OUMBATIKEG TAMEIAKEC POEC TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
ouvioTaTal anokAEIOTIKA O anonAnpwun Kepalaiou Kkal TOKwV €ni Tou aveEopAnTtou
unoAoinou (“"SPPI” kpITrip1o).

H kaTnyopia eMPETPNONG OTO ANOCRECHEVO KOOTOC NEpIAAPBAVEl JN NApdywya XpnHATooIKOVOUIKA OToIXEia
TOU €vePYNTIKOU OMNwC OAveld Kal anaitrioelC Ye oTaBepeéC 1 NPokabopIoUEVEG NANPWHEC nou Oev
dlanpayuatelovTal o€ kanola evepyo ayopd. MeTa Tnv apxIKr avayvopion, ENIYETPWVTAl OTO AnooBECHEVO
kboTOoC Bdoel TNG HEBOOOU TOU MPAyUaTIKOU EMITOKIOU. ZTIG NEPINTWOEIC KATA TIG OMOIEC O AVTIKTUNOG anod
TNV NpoeEOPANCN €ival aonuavTog, n NPoeEdPANCN napaleineTa.

a Ta XpnUATOOIKOVOUIKG OTOIXEid Tou evepynTikoU MOU EMIMETPVTAl OTNV €UAoyN aia PHEoW TwV AoINWV
OUVOAIKWV €000wV, ol MeTAaBoAEC oTnv eUAoyn a&ia avayvwpilovral oTta Aoind GUVOAIKA €100dNKATa TG
KatdoTtaong Xuvohdikwv EcOdwv kai avata&ivopouvral otnv Katdaotraon AnoTeAEOPATWV KATA Tnv
anoavayvopion TwV XPNHUATOOIKOVOUIKOV HECWV.

Ma Ta XPNMATOOIKOVOMIKA OTOIXEid TOu evepynTikoU MOU EMIYETPWVTAl OTNV €UAoyn afia PEOW Twv
anoTEAEOUATWY ENIMETPWVTAI OTNV EUAOYN aia Toug Kal ol HETABOAEG aTnv eUAoyn a&ia avayvwpilovTal oTa
kEPON N oTic {nuIEC Tng KaTtdoTtaong Anoteheopdtwv. H eUloyn aia Twv oToixeinv npoodiopileTal Ye
avagopa o€ CUVAAAaYEC o€ [ia evepyo ayopd i JE TN XPron TEXVIKWY MEBOSWV anoTiunong, oTIC NEPINTWOEIG
KaTd TIG onoieg dev upioTaTal evepyodg ayopd.

ANopEinoN XPNHATOOIKOVOUIK®MV OTOIXEIWV TOU EVEPYNTIKOU

H Etaipeia avayvwpilouv npoBALWEIC anopeiwong yia avapevoPeveC NIOTWTIKEC {NUIEG yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA, EKTOG EKEIVOV MOU EMIPETPWVTAI OTNV €UAoyn aia PECW TwV
anoTEAEOPATWY.

O oTdX0G TWV anaITAoEWV anopeiwong Tou AMXA 9 gival va avayvwpioel TIG avaPEVOUEVEG MNIOTWTIKEG {NMIES
yla To oUvoAo Tn¢ didpkelac (WG EVOG XpNHUATOOIKOVOUIKOU JECOU, TOU OMOIOU O MICTWTIKOG KivOUVOC EXEI
auénBei PeTd TNV apxikn avayvopion, aveEapTATWC and To €av n a&loAoynon Yiveral og ouA\oyiko 1
€EATOMIKEUPEVO €MiNedO, XPNOIMONOIWVTAG OAEC TIC NMANPOPOPIEC NOU PNopouv va cUAAexBouUv, Bdosl Tdoo
IOTOPIKWV OG0 Kal NAPOVTWY OTOIXEIWV, AAAG KAl OTOIXEIWV MOU apopolV G AOYIKEG HEANOVTIKEG EKTIWNTEIG.

a TNV E@apuoyn TNG avwTEPW NPOCEYYIONG NpaypaTonolsital diIakpion PETAEU:

o TWV XPNMATOOIKOVOMUIK®V OTOIXEIWV TWV OMNoiwv 0 NIOTWTIKOG KivOuvog dev €xel endEIVwOEI
onUavTika YETA TNV ApyIKN avayvwplon [ Ta onoia €Xouv XaunAo MICTWTIKO Kivouvo kaTtd Tnv
nuepounvia avagopdg (21adio 1),

o TWV XPNHATOOIKOVOMIK®V OTOIXEIWV TWV OMoiwv 0 MIOTWTIKOG KivOuvog €xel enideIvwOei
onuavTika PeTa Tnv apxikn avayvwplion kal Ta onoia Ogv €XOUV XAPNAO MIOTWTIKO KivOuvo
(ZTadio 2), kai

o TWV XPNHATOOIKOVOMIK®WV OTOIXEIWV Yyia Ta onoia undpxouv QavTIKEIMEVIKEG anodeielg
anopeiwong kata Tnv nuepounvia avagopdc (Ztadio 3).
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la Ta XpnUAToOIKOVOUIKA OTOIXEia Nou evraccovTal aTo 21adio 1 avayvwpilovral avapevOUEVEG NIOTWTIKES
{NUIEG yIa TNV NEPIOdO TWV ENOPEVWV OWOEKA KNVAV, EVM YIA €KEIVA NMoU evTacoovTal aTo XTadio 2 f To
>1adio 3 avayvwpilovral avapevoueveC NIOTWTIKEG (NMIEC yia To oUvoAo Tng didpkelag (wnAg Tou
XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevopeveg MIOTWTIKEG {NUIEC BaailovTal oTn dilapopd PeTa&U TwvV CUPBATIKWV TAUEIGK®Y POWV Kal TWV
TAPEIGKWV powv nou n ETaipeia avapevouv va AdBouv. H diapopd npoeEopAeital xpnoigonoliwvTag pia
€KTiNON Tou apXIkoU NpayuaTikou ENITOKIOU TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EvEPYNTIKOU.

H Etaipsia spappolel Tnv anAonoinyevn npoo<yyion Tou MpoTUnou yia Ta OToIXEia Tou evepynTikoU ano
OUUBACEIC, TIC EUNOPIKEC AMNAITAOLIC KAl TIC ANAITAOEIC ano PICBWOEIC, unoAoyilovTac TIC avAaPEVOUEVEC
NIOTWTIKEG (NUIEG YIa OAN TN didpkela (WG TWV WG avw OTOIXEIWY. TNV NEPINTWAON AUTAV, Ol AVAUEVOUEVEG
MIOTWTIKEC {NUIEC OUVIGTOUV TIG AVAUEVOUEVEG EMEIYEIC OTIG OUMBATIKEG TAUEIOKEG POEC, AauBavovTac unoyn
TO eVOEXOPEVO aBETNONC OE OMoIodNANOTE onueio katda Tn didpkeia {wWiC TOU XPNUATOOIKOVOUIKOU PEoou. KaTta
TOV UMOAOYIOHO TWV avapevopevwv MIoTwTIKWV (nuiwv, n ETaipeia xpnoigonolei Evav nivaka npoBAEPewv
ExovTag opadonoinoel Ta avwTEPW XPNMATOOIKOVOUIKG MEoa pe Bdon Tnv @uUon kai evnAikioon Twv
unoAoinwv kai Aappavovtac unown d1abEoiPa IOTOPIKA OTOIXEIA OE OXEON E TOUC OPEIAETEC, NPOCAPHOCHEVA
yIa HEANOVTIKOUG NAPAYOVTEG O OXECN HE TOUG OPEIAETEG KAl TO OIKOVOUIKO nepIBAMov. H enidpaon anod tnv
uloB€Tnon Tou AMXA 9 oTa idia kepaAiaia Tng ETaipeiag katd tnv 31/12/2017 dev €ival onpavTikn.

Ta&ivopunon kai ENIHETPNON XPNHATOOIKOVOHIK®V UNOXPEDCEWV

KaBwc ol A\oyIOTIKEC anaITAOEIC yia TIG XPNHUATOOIKOVOUIKEC UNOXPEWOEIC NAPEPEIVAY OUOIEG OE GUYKPION HE
To AAN 39, o1 AoyIoTIKEG NONITIKEC TNG ETaipeiac avapopikd HE TIC XPNMATOOIKOVOMIKEG UMOXPEWTEIC OEV
ENNPEACTNKav anod Tnv uioBETnon Tou AlXA 9.

° ANXA 15 «'Ecoda ano Zuppaocig pe NeAareg»

H Etaipeia epdppoos To kaivoupyio Mpdtuno AMNXA 15 «Ecoda and Zuppaoceig pe MeAateg» and tnv 1n
Iavouapiou 2018 xwpig avanpooapuoyn TNG CUYKPITIKAG NANPO(GOPNoNG, avayvwpilovrag TNV OwpeUTIKNA
€nidpacn TnG apxIkng epappoyng oTo undAoino évapéng Twv Idiwv Kepahainv kata Tnv nuepopnvia Tng
apxIKNG pappoync. Q¢ ek ToUToU, Ol NPOCAPHOYEC MOU NPOEKUWAV anod TNV €papuoyn Tou véou MpoTunou
dev eu@avilovTal aTnv XpnUATooIKOVOUIKr 8€on Tng 31ng AskepBpiou 2017 aA\d avayvwpioTnkav oTnv
XpNUAToolkovouikn 8£on Tne 1ng Iavouapiou 2018.

H epappuoyn Tou véou MpoTunou dev €ixe enidpaon aTa idla kepdahaia Tng Etaipeiag kata Tnv 01/01/2018.

Zuveneia Tng e@appoyng Tou AMXA 15 ano tnv 1n Iavouapiou 2018, n akoAoubn AoyIOTIKR] MOAITIKR
avTikaBioTa TIG AOYIOTIKEG MONITIKEG Mou neplypdgovTav oTn Znueinon 8 Twv €TNoiwv OIKOVOUIK®V
KaTtaotdoewv Tng xpnong 2017, ol onoieg RTav oUP@®VES e To AAM 18.

Ma Tnv avayvwpion Kal TNV enNigETpnon Twv €00dwv nNou npokUNTouv and oupuBAcelC HE NEAATEG, TO
véo MpoTuno kabiepwvel €va JovTEAO anoTeAOUPEVO anod Ta €ENG NEvTe oTadia:

1. Mpoadiopiopds TG cUPBACNC PE TOV NEAATN.

2. MpocdioploudC TwV OeOUEUOEWY EKTEAEONC.

3. MpoaodiopIoPOG TNG TIMAG GuvaAAayng.

4. Katavoun TnG TIUAG ouvaAAayng oTIC OEOUEVUOEIC EKTEAEONG TNG oUPBAONG.

5. Avayvwpion £00dwv oTav (1] kabwcg) ol OeOPEVUTEIC EKTEAEONG TNG OUPBACNC EKNANPWVOVTAI.

H Tiun ouvaAAaync €ival To Nogo Tou avraAAayuaTog o€ pia ouppacn yia To onoio n ETaipeia avayével va
éxel dIkaiwpa, wG avraAhayua yia Tn peTaBiBacn unooXOpevwv ayabwv f UNNPECIOV O évav neAdTn,
€€QIPOUPEVWV MOOWV NMOU €I0NPATTOVTAI YId Aoyapiaopo TPITwv (pOpoc NpoaTIBEPEVNC agiac, Aoinoi (popol
€ni TWV NWANCEWV).

Ta £00da avayvwpilovTal 0Tav EKNANPWVOVTAI O OXETIKEC OEOUEUOEIC EKTENEONG, EITE OE Hia OGUYKEKPIYEVN
XPOVIKH OTIYHN (CUVNBWC YIa UNOCXECEIG NMou agopouv aTn YeTaBiBaon ayabwv os £vav NeAdTn) &ite Pe TNV
napodo Tou Xpovou (ouvhBwc yia UNooXEoEIC Mou agopolv oTn YeTaBiBacn unnpeoiwv o vav nNeAatn).

H ETaipsia avayvwpilel pia cuPBATIKR UNOXpEwan yia Nood nou AayBavel ano Touc NeEAATEC (NPONANPWHEG)
Ta onoia agopoUlv oc JeOUeUOEIC EKTEAEONC Nou Oev €xouv eknANpwOei, kabwg eniong kar oTav diaTnpei
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OIkaiwpa eni evoc TIUAPATOC To onoio €ival avenipUAakTo (avaBarAopevo £€0000) NPIV TNV EKTEAEON TWV
deopeloswy €KTEAEONG TNC oUPBAoNG kal Tn HETAPopd Twv ayabwv 1 Twv unnpeciov. H oupParikn
UNoxpEWaon anoavayvwpiletal 0Tav ekTeAeoToUV 01 OEOPEUOEIC EKTEAEONG KAl TO £0000 avayvwpliobei oTnv
KaTtaoraon AnoTeAEOUATWY.

H ETtaipeia avayvwpilel pia anaitnon and neAdTtn oTav undapxel &va aveu npounobéoswv dikaiwpa va Adpel
TO TIUNMA YIA TIG EKTEAEOUEVEC DeOUEUOEIC EKTEAEONG TNG OUPBACNG NPog Tov NeAdTn. AvTioToixa, n ETaipeia
avayvwpilel €va GTOIXEI0 TOU evepynTIKOU and ouuPBACEIG OTAv EXEl IKAVOMOINOEel TIG OeOUEUOEIC EKTEAEONC,
npiv 0 NEAATNC NANPWOEI 1) NPIV KATACGTE anaiTnTr N nAnpwn, yia napadeypa étav Ta ayadd ry ol UnNnpeoieg
peTapiBalovral aTov neAaTn npiv and To dikaiwpa Tne ETaipeia yia Tnv €kdoon TioAoyiou.

H avayvwpion Tov €00dwV YiveTal w¢ €ENC:

e ’'E0c0da anod TOKOUG Kal pepiopara: Ta £€00da anod Tokouc avayvwpidovral XpnoidonolmvTac Tn
MEBOOO TOu npaypdaTikoU €NITOKIOU TO OMoio €ival To €MITOKIO TO omnoio NposoPAel Pe akpiBeia
MEMOVTIKEC KATABOAEC TOIC METPNTOIC N €lonpa&elc yia Tn OIGpKeld TNG avapevopevng (wng Tou
XPNUATOOIKOVOUIKOU PEoOU 1), OTav anaiTeital, yia GUVTOPOTEPO BIAoTnHa, oTnv Kabapr AoyloTikn agia
TOU XpnHaToolkovopikoU NepIouaiakoU OTOIXEIOU 1) TnNG unoxpéwonc. Ta €ooda and Ta pepiopara
avayvwpilovtal 6Tav opIcTIKOMNOIEITal TO dikaiwpa €ionpagng Toug ano Toug PETOXOUG. H uloBETnon Tou
AMXA 15 yia Tnv avayvopion e000wv and TOKOUG Kal JepioPaTa dev £Xel enidpaacn oTn AOYIGTIKN NOAITIKN
TnG ETaipeiac.

8. Baoikég AoyIOTIKEG ApXEG

O1 AOVYIOTIKEC apXeC BACEI TWV OMOIWV CUVTACOOVTAl Ol CUVNMHUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
ouoTNUATIKA £pappolel n ETaipeia €ival ouvenEic Je AUTEG MOU Epappoodnkav Tnv nponyouldevn Xpnon.

8.1 InpavTIKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxEG TG dioiknong

H oUvTagn Twv XPnNHATOOIKOVOUIK®MY KATAOTACEWV OUMPWvVa We Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKNG
Avagopdc (AMXA) anaitei and Tn Aloiknon Tov OXNUATIONO KPIOEwV, EKTIMACEWVY KAl UNOBECEWV Ol OMOIEG
ennpealouv Ta OTOIXEId TOU €evepynTIKOU Kal TIC UMOXPEWOEIG, TIC YVWOTOMOINOEIC TWV EVOEXOHEVWV
UMOXPEMOEWY Kal anaiTroswv Kabwe kal Ta £00da kal £600a kaTtd TIG napouoialOPeveS NEPIGDOUG.
SUYKEKPIPEVA NOOA nou nepidayBavovTal r ennpealouv TIC XPNHUATOOIKOVOUIKEG KATAOTACEIC KaBwE Kal TIG
OXETIKEG YVWOTOMOINCEIC EKTIHOVTAI, aNAITOVTAC TOV OXNUATIONO UNOBECEWY OXETIKA HE agIEC 1) GUVONKEC ol
onoieg dev ival duvaTov va gival yYVwoTeC Je BERAIOTNTA KATA TNV NEPiIOdO OUVTAENG TWV XPNHATOOIKOVOUIKOV
KATAoTACEWY Kal WG €K TOUTOU TA NPAyMaTIKG anoTeAéopaTa Pnopei va diagépouv ano autda Ta onoia £Xouv
EKTIUNGEI. Mia AoyioTIK ekTiunon BswpeiTal onuavTikn éTav £ivar onUavTikn yid TNV XpnUATOOIKOVOUIKN
KATaoTaon Kal Ta anoTeAéopaTta Tng ETaipeiac kar anairei Tic o SUOKOAEC, UNOKEIYEVIKEG ) NEPINAOKEG KPIOEIG
NG Aloiknong. O1 eKTIMNCEIG Kal ol KpioeIg TNG dloiknong BacidovTal aTnVv euneipia Tou NapeABOVTOG kal o€
aMouc napdyovTeg, OCUWNEPIANAUBAVOHUEVWV KAl TWV MPOCOOKIWV Yid HEAMOVTIKA YEyovoTa Td oroid
BewpoUvTal AOYIKA OTIC OUYKEKPIUEVEC OUVONKEG, €V €nava&€lohoyouvTal OUVEXWG BAcel OAwv Twv
O10BECIHWY NANPOPOPIQV.

O1 BAcIKEG EKTIMNTEIG KAl Ol KPIOEIG Mou avagpépovTal o dedopeva N eEENIEN Twv onoiwv Ba pnopouce va
eNNPeacel Ta KovOUAId TwV XPNUATOOIKOVOUIKWV KATAOTACEWY TOUC EMOMEVOUC 12 WRvVeG, napdaTiBevral
akoAoUBwc:

e EkTtipnon EGAoyng A%iag XpnHaTooIKOVOHIK®V Méowv

O unoAoyiopog TN elAoyng agiag Twv XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU kal naénTikoU yia Ta
oroia dev undpyouv ONUOCIEUMEVEG TIMEG ayopdc, anaiTel Tn XPNOIMOMOINGN OUYKEKPIMEVWV TEXVIKWV
ekTiunonc. O unoAoylopog TNG UAoyng a&iag Touc anaitei dIaPopwV €IdWV EKTIUACEIG. OI ONUAVTIKOTEPEG
a@opouV OTNV EKTIMNCN TWV dIaPOpwV KIVOUVWY OTOUG OMoiouG UNOKEIVTAl TO WECO, ONWG ENIXEIPNHATIKOC
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Kivduvog, KivOUVoG peuaTOTNTAG KTA., KAl EKTIMNON TWV HEAOVTIK®V NPOONTIKWY KEPOOPOPIAg ENIXEIPHOEWY
O€ MEPINTWON ANOTIUNCNG CUPHETOXIKOV TITAWV.

e EnMIpETpNON QVAHEVOUEVOV NICTWTIK®OV {NHIGOV

H anopeinon Twv XpnUAaTOOIKOVOUIKWY OTOIXEIWV ToU evepynTikoU BacileTal o€ NapadoxeC OXETIKA PE TOV
KivOuvo aB€Tnong Kal Ta NocooTa TWV AVAUEVOHEVWY MOTWTIKWV {nuiwv. EidIkdTepa, n Aloiknon Tng
ETaipeiac npoPaivel 0To oXNUATIOPO KPIOEWV KATA TNV EMIAOYN TWV gV AOY®w Napadoxwv, Kabwc Kal Tnv
EMIAOYT TWV EI0POWV YIA TOV UMOAOYIOWO TNG Anopeinwons, BACEl TWV ICTOPIKWV OTOIXEIWY, TWV
UPIOTAPEVWV GUVONKWV TNG ayopdc kai TwV NPORAEPEWV yia Ta JEANOVTIKA OIKOVOMIKA PEYEBN OTO TEAOG
TNG nepIOdoU avapopdac.

lMa Ta oToixeia Tou evepynTikoU and GUPPBACEIC, TIG ELNOPIKEG ANAITAOEIC KAl TIG ANAITAOEIS and HIoBWOEIC
XpnoidonolgiTal n ankonoinuévn npoogyyion Tou AMXA 9, unoAoyilovTac TIC AVAUEVOUEVEG NMIOTWTIKES {NMIEG
yia 0An Tn diapkeia (WG TwV wC Avw OTOIXEIWV JE TN Xpnon evoc nivaka npoBAEwswv. O ev AOyw nivakag
BaoileTal og 1I0TOPIKA OTOIXEId aAAAG NPocapuoleTal JE TETOIOV TPOMO WOTE VA avTavakAouvTal NpoBAEWEIG
yia TNV HEAOVTIKN KATAOTAGN TOU OIKOVOUIKOU nePIBAAOVTOC. H GUOYETION HETAEU TWV ICTOPIKWV
OTOIXEIWV, TNG MEANOVTIKNC OIKOVOUIKNC KATAOTACNG KAl TWV AVAUEVOUEVWY NICTWTIKWV ANAITEl ONUAvTIKEC
ekTiuNoeiG. H a&lohoynon auTti Aappavel un’ Owiv TnG TNV NIOTWTIKA NONITIKA TNG ETaipeiac, avagopeg yia
TO AVOIXTO UMOAOINO TwV NEAATWV, EUNEIPIA ava@opikd Pe To pubuo eionpa&ng anaitnoswy ava karnyopia
NeAATn, TIC TPEXOUTEC OIKOVOMIKEC CUVONKEC Kal NIBaveg eEa0@aNioEIC Kal EYYUNOEIC Nou £xouv AngBei and
OUYKEKPIMEVOUG NEAATEC.

To UYoC TWV aVAPEVOUEVWY MIOTWTIKWV {NUIwV €EapTATAl O PeYAAo BaBuo anod TIC aANAYEC TwV ouvONKwY
Kal TIG NPOBAEWEIG TNG MEANOVTIKNG OIKOVOUIKNAG kaTaoTaong. EmnAéov, Ta 10Topikd oToixeia kal ol NPOBAEYEIG
rnou yivovTai yia To HEAAOV EVOEXETAI VA JNV 0dNYNOOoUV O€ OUKNEPACHATA EVOEIKTIKA TOU NPAyHaATikou UWoug
aBETNONG TWV UMOXPEMOEWY NEAATWV OTO HEANOV.

o TMpoBAeywn yia ®Popo Eicodnparog

H npoBAewn yia @opo €100dnpaToc Ye Baon To AAM 12 unoMoyileTal Pe ekTiUnon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEC APXEC Kal NEPIANAUBAVEI TOV TPEXOVTA POPO EI00DNUATOC YIa KABE Xprion Kal
nNpOBAEWn yia Toug NPOOBETOUG POPOUC Nou NIBavov va NpokUWoUV os (POPOAOYIKOUG EAEYXOUC.

I'a OUYKEKPIKEVEG OUVAAAAYEG Kal unoAoyiopoUc, o NPoadiopiopOg TNG TEAIKNAG popoAoyiag ival apeBaiog. H
eTaipeia avayvwpilel UNoXpewaosiC yia npoPAenopeva popohoyikd InTnUaTa pe Baon unoAoyiopouc yia To
kata néco Ba npokUyel emnpdoBeTn Popoloyia. ‘Onou To TENMKO (POPOAOYIKO AMOTEAEOHA AQUTWV TWV
{NTNHATWV OlaPEPEI anod To NOCO NMOU EXEl APXIKA avayvwpIioTei ol dlaopég ennpeddouv Tnv NPoRAewn yia
(POPO €1000NUATOC Kal yia avaBarlopevn gpopoloyia oTnv nepiodo nou £yive o NpoadiopioHOC.

Aev unnp&av pExpl TNV NUEPOMNVia TNG kataoTaong OIKOVOUIKAG @€0NG NEPINTWOEIG O Oroieg va odnyouv o€
npoodiopIono avaBarAoOpeVoU (pOpou.

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIMV

AvaBaMopevn popoAoyikr anaitnon avayvwpieTral yia OAeC TIG aXpnolonoinTeG popoAoyIKEC {nuiec aTov
Babuod nou eival miBavo OTI Ba unap&ouv enapkr (PopoAoylka kEPdn nou Ba CUPWNPIOTOUV WE AUTEG TIG
(POpOAOYIKEG nuiec. Ma Tov kaBopiopd Tou UWoUC TNG avaBaAOpevNG GopoAoyIKNAC anaiTnong nou Jnopei
va avayvwpioTei anarroUvTal OnUavTIKEG KPIOEIG kal eKTIUNCEIC TNG Aloiknong Tng ETaipeiag, ol onoieg
Baailovral aTa JEANOVTIKA QOPOAOYIKA KEPON O€ OUVOUAOHO LE TIG HEANOVTIKEG (POPONOYIKEC OTPATNYIKEC NOU
Ba akohoubnBouv. H ETaipeia dev €xel avayvwpiosl OXeTIKA avaBal\OPeVn anaitnon €ni TwV (pOPOAOYIKWOV

nUiov.
e ABEBain ékBacn EKKPEPMV ENISIKWV UNOBECEWV

H eTaipeia epnAékeTal o€ SIKAOTIKEG DIEKDIKNOEIG KAl anolnMIMOEIG KaTA T ouvhBn NOpPEia TWV EPYACI®V TNG.
H Aloiknon kpivel 6T onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuavTikd TNV OIKOVOUIKN B&on Tng
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eTaipeiac Tnv 31/12/2018. MapoAa auTd, o KABOPIOPOC TWV EVOEXOUEVWY UMOXPEWOEWY NOU OXETI(OVTal UE
TIG OIKAOTIKEC OIEKDIKNOTEIC KAl TIG AnNAITNOEIG €ival hia noAUnAokn diadikaaoia nou nepIAapBAvel KPIoeIG OXETIKA
ME TIG MIBaveg CUVENEIEG Kal TIG OIEPUNVEIEC OXETIKA HE TOUC VOUOUG Kal TOUG KavoviopoUG. MeTaBoAEG aTig
kpioeic N oTic diepunveiec eival miBavo va odnyrnoouv o pia al&non n Hia Peioon Twv evOEXOUEVWV
UMOXPEWOEWY TNG ETAIPEIAC aTo PEAAOV (NEPAITEPW NANPOPOPIEG onueiwon 9.16).

8.2 NMAnpogpopnon kara TopEa

QC enIXeEpNUATIKOG TopEag opileTal ia opada NEPIOUCIAKWV OTOIXEIWV Kal AEITOUPYIWV MOU  NAPEXOUV
npoidvTa Kal UnNnpecieg Ta onoia UnokevTal o€ dIaPOPETIKOUC KIVOUVOUC kal anodoaoeig anod ekeiva aAAwv
EMIXEIPNUATIKWOV TOHEWV. QC YeEwYpa@IKOC TOUEAC, opileTal Hia YEWYPAPIKN NEPIOXN, OTNV onoia napexovTal
npoiovTa Kal UNNPECIEG Kal N oroia UMnokKeITal o€ dIapopeTIKOUG KIVOUVOUG Kal anodoaoelc and AAAEC NEPIOXEC.

H Etaipeia katd Tn Oidpkeia TnG Xprong 2018, dpacTtnpionoinOnke ot €vav EMNIXEIPNUATIKO TOMEQ
dpacTNPIOTATWY, EKEIVO TNG NAPOXNG ENEVOUTIKWV UNNPECIMV Kal OE Wia YEWypaIkr nepioxn, Tnv EAANVIKA
EnikpaTeia.

8.3 Evonoinon
OuUYaTpIKEG

OuYaTpIKEC €ival ol ENIXEIPNOEIC NAvw OTIC OMoIiEC aokeiTal é\eyxoC and Tnv PNTpikA. H Unapén Tuxov
OuvNTIKWV JIKAIWUATWY Wr@OoU Ta ornoia PNopouv va acknBouv and Tn PNTPIKA €Taipia KATa Tov XpOvo
OUVTA&NG TwV OIKOVOMIK®WY KATAOTACEWY, AaUBAVETAl UNOWN NPOKEIYEVOU VA OTOIXEIOBETNOE av n UNTpPIKN
aokei Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyatpikéG evonolouvtal NANpwG (OAIKR evoroinon) and Tnv
NUEPOMNVIA NOU anokTATal 0 EAEYXOG €N’ AUTWV Kal nauouv va gvornoloUvTal anod TV NUEPOUNVia nou TEToIoG
€\eyxoc dev upioTaral.

H ETaipeia enéAeEe Tnv anaAiayn and Tnv napouaciaacn evonoINUEVMV OIKOVOUIKWY KATAOTACEWY GUNPWVA
Me TNV napaypago 4 Tou AMXA 10, kabBwg nAnpoi TIC NpoUnoBEceIc TNG Napanavw £Eaipeonc, kal Napoucidalel
HOVOV aTOUIKEG OIKOVOMIKEG KATAOTACEIG. MANPOPOpIES yIa TIG BuyaTpIKEG ETAIPEIEG TNG NEPIAAUBAvVOVTAl OTIG
OIKOVOMIKEG KaTaoTaoelG Tou Opidou YTEIA A.E. onou kai evonoii®nkav. Ol OIKOVOUIKEG KATAOTACEIC TOU
Opidou YTEIA A.E. napatiBevrar otn OicUBuvon Oiadiktuou www.hygeia.gr. EminAéov, oI OIKOVOMIKEG
KATaoTaoelg Twv BuyaTpik®wv napatiBevral otn dielBuvon diadikTuou www.leto.gr.

2TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKNG o1 €nevOUOEIG o€ BuyaTpIkEG eUPavifovTal 0To KOOTOG KTHOEWG
MEIWPEVO PE TNV TUXOV {nuia anopsinone. e kabe nuepounvia 1IooAoyiopou n ETaipia ekTINAG av undapyouv
QVTIKEIYEVIKEC €VOEIEEIC MOU va odnyouv GTO GUMNEPACHA OTI Ol €NeVOUCEIC £XOUV UMNOCTEI anopeiwon. Av
oToIXEIOBETEITAl anopeiwaon, n {nuia nou eival n diagopd WeTAEl kOOTOUC KTROEWC Kal glAoyng agiac,
METAMEPETAI OTA ANOTEAEOUATA.

8.4 Metatponn §€vou vopiopaTog

O1 OIKovopIkeEG KaTaoTaoeic napouaoialovral o Eupw, nou gival To AEITOUPYIKO VOUIOUA Kal To VOUIoUa
napouciaong Tng ETaipeiac.

ZuvaAAayEg o€ EEvo VOHIoHA

O1 ouvahhayec oe &Eva vopiopaTa PETATpENOvVTal OTO ASITOUPYIKO VOUIONA WE TN XPron Twv ICOTIMIOV Mou
I0XUOUV KATA TNV NUEPOUNVia Twv ouvalhaywv. Ta VOUIOUATIKA OTOIXEIQ TOU EVEPYNTIKOU KAl Ol UNOXPEWOEIC
nou ekppalovral o EEvo VOUIoPa PETATPENOVTAl OTO VOUIOWA AsIToupyiag TN ETaipeiag kata Tnv nuepopnvia
NG Kataotaong OIKOVOMIKAG OE0NG XpNOIKONOIWMVTAG TNV 1I00TIHIA KAEIOIUATOG KATA TNV nuepopnvia auTn.
Kepdn kai {nuigg and ouvaAAaypaTikeG OlaQOpES Ol OMoie MPOKUMTOUV and Tnv &€kkadapion TETOIWV
ouvahhaywv katd Tn OIapKeld TNG XPAONC Kal and Tn METATPONN TWV VOMUIOUATIKWV OTOIXEIWV Mou
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ekppalovTal o€ EEvo VOUIOWA HE TIG I0XUOUCEG I00TIMIEG KATA TNV nuepopnvia Tng Kataotaong OIKOVOMIKNG
©£0NnC¢, KATaXwPOoUVTAl OTA AnoTEAEOUATA.

Ta un VOUIOUATIKA OTOIXEIQ KAl UNOXPEWTEIC Nou ekPppalovTal o€ EEvo vOUIoUA Kal anoTINmVTal oTnv eUAoyn
aia Toug peTaTpénovTal oTo AsiIToupyikd vopiopa Tng ETaipeiag xpnoigonolmvrag Tnv I00Tidia nou 1oXUEl
Kata Tnv nuepopnvia npoadiopioyol TnG €UAoyng aiag Touc. O cuvaANayHAaTIKEG OIAPOPEG anod Ta Hn
VOUIONATIKA OTOIXEIA NMou anoTiuwvTal otny euhoyn a&ia Toug, BewpolvTal we TUNHA TNS UAoyNG a&iag kai
OUVEN®C KaTaxwpoUvTal Onou kai ol dlagopec TnG eUAoyng afiac. ZTnv MEPINTWON anoTEAEOUATIKNG
avTIoTabuIonG Tou ouvaAAaypaTtikoU KIvOUVOU Yid M VOMIOHATIKG XPNUATOOIKOVOMUIKG OTOIXEid mnou
anoTIHWVTal w¢ dIaBEaiPa NPog NWANGCN, TO HEPOC TNG METABOANG TNG eUAOYNG a&iag Toug nou opeiAeTal oTNV
METABOAN Tou ouvaAAGyHaTOG KATAXWPEITAl OTA AnoTEAEOUATA TS XPAONG.

Ta képdN Kkal ol {nuiec nou npokUNTOUV and cuvaAayec os EEva vopiopaTta aAAa kal and Tnv anoTiunon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O &Eva vopiopaTa nou nAnpouv TIC NpolnoBEdeic avTioTauIong
TAPEIGKWV pOowV aneikovifovTal oTa idia KepaAaia.

8.5 Anopcimon A&iag pn XpnHATOOIKOVOHIK®V NEPIOUCIAK®V ZTOIXEIMV

Ta oToixeia Tou evepynTikoU Ta onoia anooBEvovTal UNOKEIVTAl O EAEYXO anopeinong Tng agiag Toug oTav
undapyouv evaeiEeic 0TI n AoyioTikr a&ia Toug dev Ba avakTnOsi.

Znuid anopsiwong avayvwpiletTal 6Tav n AoyioTIKr a&ia evog OToIxeiou Tou evepynTikoU N piag Movadag
Anuioupyiag Tapeiakwv Powv unepBaivel To avakTroiho nood Touc. Movada Anuioupyiag Tapsiakwy Powv
gival n JIKpOTEPN opdada OTOIXEIWV EVEPYNTIKOU NMOU KMNOPEi va NApAyel TAUEIGKEG POEC AveEAPTNTA anod AAAa
oTolxeia kal opadec oToixeiwv Tng ETaipeiac. H avaktroiun a&ia sival To peyaAUTepo nood PeTAEU TG kabapng
guAoyng agiac (ueTa ano €£0da nwAnonc) kai Tng agiac Adyw xprione. H a&ia xpnong eival n napoloa agia
TWV EKTIHOUEVWV JEAOVTIK®V TAUEIOK®MY POWV NOU AVAPEVETAI VA EIGPEUCOUV OTNV ENIXEipnon and Tn Xxpnon
evog aToixeiou evepynTikoU Kal and Tn O1GBeor Tou OTO TEAOG TNG EKTIHWHEVNG WPENIKNG (WG Tou. H
AoyiaTikr) afia Tou OTOIXEIOU PEIKVETAI GTO NOCO TNG AvaKTAOIKNG agiac.

O1 {nuIEC anopeiwong avayvwpilovral oTa anoTeAéoPaTa TN Xpnong. Avagopika Pe Ta unodloina oToIxeia
TOU eVePYNTIKOU, O€ kaBe nuepopnvia Tng KataoTaong OIkovopIKng O£ong dievepyeiTal eniokonnon TnG {NUIAc
anopEiwoNG NPOKEIMEVOU va €EETAOTEI av UNAPXOUV evOeiEelc OTI éxel peiwBel. Mia {nuid anopeiwong
avaoTpé@eTal €av undp&el pia aA\ayn oTnv eKTiPUNOn TOU avakThoihdou nooou. METa Tnv avaoTpopn Tng
{nuiag anopeiwong n AoyioTiki a&ia Tou aToixeiou dev pnopei va unepPaivel TNV AoyioTikn aia (UETA ano
anooBEoeic) Ye Tnv onoia Ba napouaialovrav €av Oev giXe avayvwpioTei {NUIA anopeinonc.

8.6 XpnHaTOOIKOVOHIKG HETA

XpnNUATOOIKOVOUIKO WECO €ival kABe oUpBacn nou JdnuIoUpyel €va XpnUATOOIKOVOUIKO OTOIXEI0 Tou
EVEPYNTIKOU OFE Wia €nixeipnon Kal Jia XpnHaTooIKOVOUIKT) UMOXPEWAN N &vav CUPHETOXIKO TITAO O pia aAAn
enixeipnon.

8.6.1 ApyIKN avayvapion Kdi anoavayvopion

"Eva XpnUAToOOIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU 1) Wia XpNHATOOIKOVOUIKN UNoXpEwaon avayvwpilovral aTnv
KataoTraaon Oikovouikrg @&ong, oTav kai govo otav, n Etaipeia kabioTaTal €vag ek TwV CUPBAAOUEVWY TOU
XPNUATOOIKOVOUIKOU PETOU.

'Eva XpnHaTOOIKOVOUIKO OTOIXEIO TOU evepynTikoU anoavayvwpiletal ano Tnv Katdoraon OIKOVOUIKAG ©£onc
OTav eKNveUOOUV Ta CUMBATIKA OIKAIMKATA €M TWV TAUEIOKWV POWV TOU OTolxeiou, fj oTtav n ETaipeia
METABIBACEI TO XPNUATOOIKOVOUIKO OTOIXEIO KAl OUCIAoTIKA OAOUG TOUuC KIVOUVOUG Kal Td OQEAN TNC
KUPIOTNTAG,

Mia XpnuaToolikovouikr unoxpewon (f Pépog autnc) anoavayvwpiletal and tnv Katdotaon OIKOVOUIKAC
©¢ang oTav, Kal hgovov OTav, n unoxpEéwan nou KabopileTal oTo GUPBOAAIO EKMANPWVETAI, AKUPWVETAI I
EKMVEEL.
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8.6.2 Ta&ivopunon kai ENIHETPNon XpnHAaTooIKOVOHIK®V ZTOIXEIWV TOu EVEPYNTIKOU

EkTdC and ekeiveg TIG EUNOPIKEG ANAITAOEIG NMou OV MEPIEXOUV ONUAVTIKA CUVIOTMOA XpNHaToddTnong Kai
ENIPETPWVTAI JE BAON TNV TIUN ouvVaAaync Toug cUPpwva Pe To AMXA 15, Ta XpnUATOOIKOVOUIKA OTOIXEIa
TOU gVePYNTIKOU EMIPETPWVTAI ApxIkG oTnv €UAoyn a&ia NpooBETOVTAC TO OXETIKO KOOTOC TNC ouvaAAayng
EKTOC ano TNV NEPINTWON TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU MOU EMIMETPWVTAI OTNV
€uAoyn a€ia YEoWw TwWV AnoTEAEOUATWV.

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €eVEPYNTIKOU, €KTOC anO ekeiva mou anoTedoUv KaBopiopéva Kai
anoTeAEOUATIKA WEoa avTIoTABWIoNG KIVOUVWY, TAEIVOUOUVTAl OTIC AKOAOUBEC KATNYOPIEC:

e XPNHATOOIKOVOWUIKA OTOIXEIQ TOU EVEPYNTIKOU OTO ANOCRECHEVO KOOTOG,

e XPNUATOOIKOVOWUIKA OTOIXEIQ TOU EVEPYNTIKOU OTNV €UAoyn afia NEow TWV anoTEAEOUATWY, KAl

e XPNHATOOIKOVOMUIKA OTOIXEId TOU €veEPYNTIKOU OTNV €UAoyn a&ia PECW Twv AOIM®WV OUVOAIK®V
£000WV.

H Ta&ivounon npoodiopileTal BAcel TOU ENIXEIPNUATIKOU POVTEAOU TNG ETaipeiag oxeTika Ye TN dlaxeipion Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUUBATIKOV TAUEIAK®DV POWV
TOUG.

'OAa Ta €00da Kal Ta £60da nou oxeTi(ovTal e Ta XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal Ta onoia
avayvwpilovtal otnv Kataoraon AnoteAeopaTtwv nepidappavovtal ota kovOUAia «Aoina XpnuaTooIKOVOUIKA
anoteAéopaTa», «XpnuUATooIKOVOUIKA £€00a» Kal «XpnuUATOOIKOVOUIKG £€000a», €KTOG and TNV anoyeinon
TWV EUNOPIKWY ANAITACEWY NMou NEPINGPBAVETAI EVTOC TWV ASITOUPYIKWV ANOTEAEOUATWY.

8.6.3 MeTayevéoTepn ENIHETPNON XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnMATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EMIPETPATAI JETAYEVEDTEPA OTNV €UAOYN a&ia HEOW Twv
anoTeAeopdTWY, OTO ANOCBECUEVO KOOTOC I OTNV €UAoYN a&ia PEOW Twv AOIN®WV GUVOANK®WV £00dwv. H
Ta&ivounon BacileTal og dUo KpIThPIa:

e TO EMIXEIPNKATIKO PHOVTEAO dlAXEIPIONC EVOC XPNHATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU,
OnAadn eav oTdxoc €ival n dlakpAaTNON YE OKONO TNV €ionpa&n ouPBATIKWV TAPEIGKWOV POWV
N n cionpaén CUPBATIKWV TAUEIQK®OV POWV KABWC KAl N N®ANON XPNHATOOIKOVOUIK®V
NEPIOUTIAKWY OTOIXEIWV Kal

e €dv ol OUMBATIKEG TAMEIAKEC POEC TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
ouvioTaTal anokAEIOTIKA O anonAnpwun KepaAlaiou kal TOKwV €ni Tou ave€opAnTou
unoAoinou (“SPPI” kpITrpIO).

H kaTnyopia eMPETPNONG OTO ANOCRECHEVO KOOTOC NEPIAAPBAVEl N NApdywya XPnHATooIKOVOUIKG OToIXEia
TOU evepynTikoU OnNwc OAveld KAl anaithoeiC PE OTaBepEC 1} MPoKaBOPIOUEVEC MANPWHEC nMou Oev
dlanpayuatelovTal o€ kanola evepyo ayopd. MeTa Tnv apxIKn avayvmpion, ENYETPWVTAl OTO AnooBECUEVO
KOOTOG Bacel TnG PeBOSOU Tou MpaypaTikoU EMITOKIOU. ZTIG NEPINTWOEIG KATA TIG OMOIEG O AvTiKTUNOG ano
TNV Npoe€OMANCN €ival aorpavTog, N NposEO@ANCN NapaAsineTal.

a Ta XpnUATOOIKOVOUIKG OTOoIXEia Tou evepynTikoU Mou EMIPHETPWVTAI OTNV €UAoYN aia PHECW TWV AoINWV
OUVOANIK®WV £000wV, o PETABOAEC oTnv €UAoyn aia avayvwpilovral oTa Aoind CUVOAIKA €1000KaTa Tng
KatdoTtaong Xuvohikwv EcOdwv kal avatafivopouvral otnv Katdaotaon AnoTEAEOPATWV KATA Tnv
anoavayvopion TwV XpNHUATOOIKOVOUIKWOV HECWV.

Ma Ta XPNMATOOIKOVOMIKA OTOIXEid TOU €vepynTikoU MOU EMIYETPWVTAl OTNV €UAoyn afia PEOW Twv
anoTeAeOPATWV ENIYETPWVTAI GTNV UAOYN aia Toug kail ol HETABOAEG aTnv UAoyn aia avayvwpilovTal aTa
KEPON N oTic {NMIEC TG KatdoTtaong AnoteAeopdtwv. H elhoyn aia Twv oToixeiwv npoodiopileTal We
avagopa os CUVAAAaYEC o€ pia evepyd ayopd i HE TN XPron TEXVIKWV HEBOSWV anoTiunong, OTIC NEPINTWOEIG
KaTd TIG onoiec dev upioTaTal evepyoc ayopd.
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8.6.4 AnopEeinon XpNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU

H Etaipeia avayvwpilel npoBAEWEIC AMOMPEIWONG Yia QVAUEVOUEVEG MICTWTIKEC {NUIEC yia OAa Td
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, EKTOC EKEIVWV MOU EMIPETPWVTAl OTNV €UAoyn afia péow Twv
anoOTEAEOPATWV.

O oTOXO0C TWV anaIToEWY anopeinong Tou AMXA 9 gival va avayvwpicel TIC aVAUEVOHEVEC NIOTWTIKES (NMIEG
yla To guvoAo TN didpkeiac {wn¢ Vo XPNHATOOIKOVOUIKOU JECOU, TOU OMoIoU O MIOTWTIKOG KivOUVOC EXEl
au&nBei PeTd TNV apxikn avayvwpion, ave€apTATWCG and To €av n a&loAoynon yiveral oe ouA\oyikd 1
€EATOUIKEUPEVO €MiNedo, XpNOIKONoI®VTAG OAEC TIC NANPOPOpPIEC Nou pnopouv va cuAAexBolv, Baosl TOoo
IOTOPIKWV 000 Kal NApoOvTwV OTOoIXEIwV, AAAG Kal GTOIXEIWV NOU aPopouV O AOYIKEC HEANOVTIKEC EKTIHNOEIC,

a TNV epappoyn TNG avwTEPW NPOCLYYIONG NpaypaTonolsital SiIakpion PETAty:

o TWV XPNUATOOIKOVOUIKWV OTOIXEIWV TWV ONOIWV 0 MIOTWTIKOG KivOuvog dev £Xel enIOEIVWOE]
onNUavTIkG PETA TNV apyIKn avayvwplion f Ta onoia €Xouv XaunAo MIOTWTIKO Kivduvo KaTd Tnv
nuepounvia avagopdg (Z1adio 1),

o TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV Onoiwv 0 MIOTWTIKOG KivOuvog éxel endeivwbei
onuavTikG PETa TNV apxikn avayvwpion kalr Ta onoia Ogv £XOUV XaunAO MIOTWTIKO KivOuvo
(ZTadio 2), kai

o TWV XPNUATOOIKOVOUIKWV OTOIXEiWV YId Ta onoia UndpXouv avTIKEIYEVIKEG anOdEi&eIC
anopeiwonc kata Tnv nuepounvia avagopac (=tadio 3).

I'a Ta XpnUATOOIKOVOUIKA OTOIXEIa Nou evracoovTal oTo XT1adio 1 avayvwpilovTal avapevOUEVEG NIOTWTIKEC
{NUIEC yIa TNV NEPiodo TwV eNOPEVWV dWOEKA UNVMYV, EVM YIA EKEIVA NOU evTacoovTal oTo XTadio 2 ) To
>Tadio 3 avayvwpilovral avapevOouevec NIOTWTIKEG (NUIEC yia To oUvoAo Tng Oidpkeiac (wn¢ Tou
XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevopeveg NIOTWTIKEG {NUIEC BaailovTal oTn diapopd PETAEU TwvV CUMBATIKWY TAUEIAK®Y POWV KAl TWV
TAPEIaKWV powv nou n ETaipeia avapévouv va AdBel. H diapopd npoe€opAeiTal XpnoIHonolnvTag Jia ekTignon
TOU apyIkoU NpaypaTikou EMITOKIOU TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

H Etaipeia epappolel Tnv anAonoinyévn npoogyyion Tou MpoTUnou yia Ta OTOIXEId TOU evepynTikoU anod
OUMBACEIC, TIG EUNOPIKEC ANAITNOELIC KAl TIC ANAITAOEIG and HIoBwoeIg, unoAoyilovTag TIC avAPEVOUEVEC
NIOTWTIKEG {NMIEC Yia OAn TN didpkela {wnG TWV WE Avw OTOIXEIWV. TNV NEPINTWAN AUTNYV, Ol AVAUEVOUEVEG
MICTWTIKEG (NMIEG OUVIOTOUV TIG AVAUEVOUEVEG EAEIYEIG OTIG CUMBATIKEG TAPEIAKESG POEG, AauBavovTag unoyn
TO eVOEXOMEVO ABETNONC OE OMOIOdNNOTE onuEio kaTd Tn didpkeia (Wi TOU XpNUATOOIKOVOUIKOU JECoU. KaTta
TOV UMOAOYIOHUO TWV avapevopevmY MIOTWTIKWV {Nuiwv, n ETaipeia xpnoiponolei évav nivaka npopAEWewv
£XOvVTaG opadornoInosl Ta avTEPW XPNUATOOIKOVOUIKG MECA We BAcn Tnv @UON Kal evnAiKiwon Twv
unoAoinwv kai Aappavovtac unown 81aB£oiPa IOTOPIKA OTOIXEIA OE OXEOT E TOUG OPEIAETEC, NPOCAPHOCHEVA
yia JEANOVTIKOUG NApAYOVTEG OE OXEOT UE TOUG OPEIAETEG KAl TO OIKOVOMIKO nepIBarov. H enidpaon and tnv
ul0BeTnon Tou AMXA 9 dev €ival onUavTikn.

8.7 Tapeiaka diaboipa kai 1I008Uvapa TAUEIaK®V S1a0e0ipwv

Ta Tapelaka diabéaipa kal Tapelaka 10odUvaya nepIAAUBAvVOUV PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NPoBeoUIaKEC kKaTaBEOEIG, Tpane(ikoUc AoyapiaoyoUc unepavainwng, Kabwg kal AAAEC UPNANG pPEUOTOTNTAG
enevoUOEIC,

H ETaipeia Bswpei TIC NpoBeopiakéc kaTaBEoeIG kal TIC enevOUOEIC UWNANG PEUCTOTNTAC Kal XaunAoU piokou
ME apxikn ANgn HIKPOTEPN TWV TPIMV HNVWV WG XPNHATIKA diabEaipa.

8.8 MeTOoYXIKO KEPAAaIO

To peToxIkO KEpAAalo NpoadiopileTal CUP@WVA UE TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv €kdoBei. H
auénon petoxikoU Kepahaiou PE KATABOAN PETPNT®V NepIAapBavel kGBs diagopd UNEP TO APTIO KATA TNV
apxIkr| €kdoaon Tou WeToxiIkoU Kepaiaiou.

(a) 'ESoda au&nong HeToXIkoU Ke@paAdaiou
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Ta dpeoca €€0da OXeTIKG Pe TNV €kOOON VEWV WETOXWV aneikovidovral apaipeTikd Twv Idiwv Kepaldiwy,
kaBapd and (popouc.

(B) MepiopaTta HETOXOV

Ta pepiopaTa PeToxwv avayvwpilovral we UNoXpewan aTnv XPron nou gykpivovtal and Tnv TAKTIKA Fevikn
JUVEAEUON TwV PETOXWV TG ETaipeiac.

8.9 ®opoloyia e100dnpHaTog & avaBaAAopevog popog

H emiBdpuvon TnC Xpronc HE (POPOUG €I00dNUATOC amoTeAEiTal and TOUC TPEXOVTEC (POPOUC, TOUC
avaBaA\opEVoOUC (pOPOUC Kal TIG DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPROEWV.

e Tpéxouoa dopoloyia Eicodnparog

O TpEXWV POPOG UNoAoyileTal BACElI TWV POPOAOYIKWV IG0AOYIOUWY GUPP®WVA HUE TOUG POPOAOYIKOUG VOLOUG
nou IoxUouv oTnv EAMGda. H danavn yia Tpéxovra Qopo €100dnUaToC nepIAapBAavel Tov popo €1000HUATOC
nou npokUNTel BAcel Twv KEPOWV TNG ETAIPEIAG ONWE avapopP®VovVTdl OTIC POPOAOYIKEC TNG dNAWGEIC Kal
NpoBAEWEIC yia NpOCOBETOUC POPOUG KAl MPOCAUENTEIC YIa AVEAEYKTEG (POPOAOYIKA XPrOEIC, kal unoAoyileTal
oUMQWVA YE TOUG BEOHOBETNEVOUC 1) OUCIAoTIKA BECHOBETNUEVOUC (POPOAOYIKOUC GUVTEAEOTEG.

e AvapaAAropevn ®opoloyia Eicodnparog

AvaBaAhopevol popol gival ol popol ) ol POPOAOYIKEC EANAPPUVOEIC NOU OXETICOVTAI E TA OIKOVOMIKA Bapn n
OMEAN NMOU NPOKUNTOUV aTNV Xpron ahAa £xouv ndn kataloyiaTei f} 6a katahoyioToUv ano TIC POPOAOYIKEC
apxéc oe OIAPOPETIKEC XpNoelG. O avaBal\oPevog (POpoc €1000NKATOC NPoodIopileTal Ye TNV HEBODO TNG
UNoXPEWONG NOU NPoKUNTEl and TIG NPOCWPIVEG OIAPOPEG HETAEL TNG AOYIOTIKAG a&iag Kal TNG (POPOAOYIKNAG
BAoNC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV.

AvaBaAlopevoc popog elgodnuatoc dev AoyileTal €av npokUNTEl and Tnv apxIikn avayvwpion oToixeiou
EVEPYNTIKOU 1) NadnTikoU o€ ouvalAayr, KTOC ENIXEIPNUATIKNC OUVEVWONC, N onoia 0Tav £yIVE n guvaiiayn
Oev ennpeaoe oUTe To AoyIoTIKO oUTE To poporoyikd KEPDOG 1| {nuia.

O1 avaBaMOUeVEG (POPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIG anoTIWvVTal WYe BAon Toug (popoAoyikoUg
OUVTEAECTEC MOU AvApEVETAl va EpapPoaTolV OTnV Xprion KaTa Tnv onoia Ba diakavovioTei N anaitnon i n
unoxpéwaon, AauBavovtac undoywn Touc PopoAoyIkoUG OUVTEAEOTEC (Kal (POPOAOYIKOUG VOHOUG) MOU £XOUV
TeOei o€ 10X 1} 0UCIAOTIKA I0XUOUV PEXPI TNV NUEPoUnvia TG KaTaoTaong Oikovopikng O€onc. e nepinTwon
aduvapiac oa@olc npoadiopiool Tou XPOVOU avaoTpoQnC TwV MpoowpIviy dlapopwyv epapuoleTal o
(POPOAOYIKOG OUVTEAEOTNC Mou IoXUel KaTd Tnv enopevn TNG nuUepounviag KaraoTtaong OIkovouIKNG O&ang,
xerion.

O1 avaBaA\OPEVEG (POPONOYIKEC anaiTnoel avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undp&el
MEAOVTIKO @opoAoynTeo KEPDOC Yia Tn XPNOIJonoinon TnG npoowpivng dlapopdc nou OnuIoUpYei Tnv
avaBaAlAopevn @opoloyikn anaitnon evw enaveEeTalovral oe kaBe nuepounvia Kataoraong OIKOVOUIKNG
©¢ong Kal PeimvovTadl Kata Tnv €kTaon nou dev eival nAéov niBavo OTi Ba eivalr dIaBECIPO ENAPKEG
(popoAoynTéo KEPDOC yIa va EMITPEWPEI TNV a&ionoinon TNG W@EAEIAC PWEPOUG I} TOU GUVOAOU QUTNG TNG
avapaAAOpevnNG popoAoyIKNG anaitnong.

O avaBaAiopevoc oOpog €100dNKATOG avayvwpileTal yia TIC NPOCwPIVEG dIaPopEG Nou NPOoKUMTOUV ano
enevdUOEIC 0 BUYATPIKEC Kal CUVOEDEUEVEC ENIXEIPNTEIC, JE £EQipEDN TNV NEPINTWON NOU N AvacoTPoPr) TWV
npoowpIvev dlapopwv eAéyxeTal and Tnv ETaipeia kai eival mbavd OTI ol Npoowpiveg diapopég dev Ba
avaoTtpapoUlv aTo NPoPAENTO PEAAOV.

O1 nep1oodTEPEC aANaYEG OTIC avaBaANOUEVEC POPOAOYIKEC anAITAOEIC 1 UNOXPEWOEIC avayvwpilovTal oav €va
KOMMATI TwV (opoloyikwv €E00WV OTNV KATdoTaon ZuVvoAikwv Eicodnudtwv xprong. Mdvo auTég ol
METABOAEC OTa OTOIXEId TOU €vepynTIKOU 1} OTIG UMOXPEWOEIC MOU €MNPEAloUV TIC NPOCWPIVEG OIAPOPEC
avayvwpilovTal kateuBeiav aTa idia ke@aAaia TnG ETaipeiac, £xouv w¢ anoTENEoUa TNV OXETIKN aAlayn oTIg
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avaBaA\OPEVEC (POPOAOYIKEC aNaITACEIC I UNOXPEWOTEIC VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou TNnG
kaBaprg B€ong.

8.10 NMpoBAcyeig

O1 npoBAgyeIg oxnuarilovrar 6Tav:
e Ynapyel pia napoUod VOMIKN 1 TEKMAIPOUEVN UMOXPEWON WC ANOTEAECUA YEYOVOTWV TOU
napeAdovToc,
e Eival mBavodv ot 8’ anaitnBsi ekpor nOpwv yia dIakavoviouo TNG UNOXPEWGNG,
e To anairoUhevo Nooo Wnopei va anoTiunBei agionioTa.

O1 npoBAgyeic enaveEeTalovtal oTo TENOC KABe Xpriong kal npooappolovTal €701 WOTE vVa aneikovifouv TIG
KaAUTepeC duvaTeG ekTIPNOEIC. Av Oev gival nAgov mBavod Ot Ba anarnBsi pia ekpor) NOpwv NPOKEIPEVOU va
OlaKAVoVIOTEI JIa UNOoXPEwan yia TNV onoia €xel Ndn oxnuaTiodesi npdBAswn, TOTE AUTn avacTpEPETAl.

O1 npoBAéweig unoloyifovrar oTnv napouoa aia Twv £E60wv Ta onoia, Bacel TG KAAUTEPNCG EKTIUNONG TNG
dloiknong, anarroUvTal va kaAlyouv Tnv napoloa unoXpewan Tnv nuepopnvia TnG Kataotaong OIKOVOUIKAG
©¢onc. To NPoeo®ANTIKO EMTOKIO MOU XPNOIUOMOIEITAl yid Tov MPocdIopIonod TnG napouoag agiag
avTikaTonTpilel TIC TPEXOUOEG AYOPUIEC EKTIMACEIC YId TNV XPOVIKA afia Tou XprpaToc Kal augnosic nou
a@opoUV TN CUYKEKPIKEVN UNOXPEWON.

Y€ NEPINTWOEIG OMOU 1 €KPON OIKOVOUIKWV MOPWV WG AMOTEAECUA NAPOUCHV Oe0PeloswY BewpeiTal pn
nmoéavn, n To Nood TnNG NPoBAewnc dev Ynopei va exTiunBei agionioTa, dev avayvwpileTal Kapia UNnoxXpewan
OTIG OIKOVOUIKEG KATAOTACEIC, €KTOC £dv €feTaleTal OTA MAQIOIO HIQ OUVEVWONG EMIXEIPNOEWV. AUTEG Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TnG KATAVOUNG TOU KOOTOUG anoKTnong ord
MEPIOUTIAKA OTOIXEIQ KAl UNMOXPEWOEIC KATA TNV OUVEVWOT| ENIXEIPNOEWY.

O1 evOEXOHEVEC UNOXPEWTEIC OEV avayvwpilovTal OTIG OIKOVOUIKEC KATAoTACEIC aAAG YVWOTONoIoUVTal, EKTOC
av n niBavoTnTa eKkpowv NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OPEAN €ival eAaxioTn. MOaveg Io0poEg
and olkovopika oQEAN yia Tnv ETaipeia nou dev nAnpoUv akoun Ta KPITrpia evOG NEPIOUCIAKOU OTOoIXEIOU
BewpoUvTal EVOEXOUEVEG ANAITHOEIG KAl YVWOTOMNOIOUVTAl EQOTOV I EI0PON) OIKOVOUIKWY OPEAWY gival meavr).

8.11 Avayvapion 008wV kal eE03wvV
‘Egoda: H avayvwpion Twv 000wV YIVETal WG EENG:
(a) Ecoda aro Tokous

Ta ¢o0da and TOkouG avayvwpidovTal BAcel Xpovikng avahoyiag kai Je Tnv Xprion Tou NpayuaTikou ENITOKIou.
‘OTav undapxel anopsinon Twv anairnoswy, n AoyIioTIKn afia auTwv PEIMVETAl OTO AVAKTHOIPO Nogd TOUuC TO
onoio €ival n napoloa a&ia Twv avapevOUEVWV HEANOVTIKWV TAUEIOK®MY POWV NPOEEOPAOUPEVWV HE TO APXIKO
npaydaTikd emitokio. STnv ouvéxela Aoyilovral TOKol PE To i0I0 €MITOKIO €ni TNG anodsiwpévng (véag
AovioTiknc) aiac.

(B) Eooda ano yepioyara

Ta pepiopara, avayvwpifovral we £00da, oTav BepeAioveral To dikaiwya ionpa&nc Toug dnAadr KaTta Tnv
nUEPOMNVia £ykpiong Tng SIAVOUNG Toug ano Tn Mevikr) SUVEAEUON TNG KABE £TaIpiac.

'E€0da: Ta £8oda avayvwpilovral ota anoTeAéoyata ot Oedouheupevn Pacn. O NANPWHEC Mou
npayuaronoliouvTal yid AEITOUPYIKEG HICBWOEIC HETAPEPOVTAl OTA ANOTEAETUATA WG £600a, KATA TO XpOVO
XpHoewe Tou pioBiou. Ta €E0da anod TOKouc avayvwpilovral oe OeOOUAEUPEVN Baon.
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8.12 XpnHaTooIKOVOMIKG EpyaAcia

Ta Baoika spyaleia Tng ETaipeiac sival Ta PeTpNTd, O TPANe(KEG KATABEOEIC KAl Ol BpaxunpoBsoueg
anaImioEIC KAl UMOXPEWOEIC. AgdoPEVNG TNG BPaxunpdBeouns KUpiwG PUOEWG TwV €PYAAEiwY AUuTWV, N
dloiknon Tnc Etaipsiac nmiotelel T n elAoyn aia Toug ouciaoTika TauTideTal pe Tnv a&ia oTnv onoia
aneikovifovTtal ota AoyioTika BiBAia Tng ETaipeiag. EmnpooBera, n dioiknan nioTeUel OTI TA EMITOKIA NMOU
kaTaBalAovTal o€ oxeon Ke Ta ouvapBevTa 0avela I000uvapoUV PE Ta TpEXOVTA eUAOya enITOKIA TNG ayopdg
Kal OUVenwc, Oev OUVTPEXOUV Ol npolUnoBEoeliC onoiacdnnoTe MPOoApHoynS TNG agiag otnv onoia
aneikovifovTal ol UNoXPewoelC auTec. H ETaipeia Oev XpnoIKONOIE XpNHUATOOIKOVOUIKG napaywya.

8.13 Képdn Ava MeToxrn

Ta Baoikd képdn ava petoxn (KAM) unoloyidovrar diaipwvrac Ta kabapd képdn TnG Xpong ME TO HECO
OTaBUIoPEVO apiBPO KOIVWV HETOXWY MoU Eival o€ KukAogopia katd Tn didpkeia kabe £Touc, EaipwvTac To
METO OPO TWV KOIVWV LETOXWV NMOU anoKTABNKav wg idIEG HETOXEG.

Ta peiwyéva kEPDN ava PeToxn unohoyidovral diaipwvTag To kaBapo kEPSOC Nou anodideTal oToOUC JETOXOUG
™G ETaipeiag (a@oU agaipebei o TOKOC €ni TWV WETATPEWILWY HETOXWV WETA QOPWV) HE TOV HWECO
oTaOUIoPEVO apIBud TwWV PETOXWV O KUKAOQOpia KaTtd Tn OIApKeld Tou £Touc (NPooappocHEVO yia Thv
€Nidpacn TwV anopEIOUPEVWY HETATPEWIHWV HETOXWV).

O PECOC OTABUIONEVOC apIBUOC TWV KOIVWV JETOXWV O KUKAOQPOPIa KaTd Tn SIApKEIa TNG AOYICTIKAG NEPIOdOU
Kal yia OAEG TIG napouaialOPeveC AOYIOTIKEG NEPIODOUG NPooapHOETal YIa YEYOVOTA MOU £XOUV PETABAAEI TOV
apIBuoO TWV KOIVWV PETOXWV O KUKAOQOpPIa Xwpic avtiaToixn HETaBOAN oTouc Ndpouc.

8.14 MioOwozig
H ETaipia €ival o piobwTnc:

NEITOUPYIKEG LIOBWOEIC

MIoBwoEIC 6Nou ouoIndWG Ol KivOuvol kal avTapoIBEG Tng 1d1okTnoiag diaTnpolvTal anod Tov eKPIoOWTN
(1d10kTATN) Ta&ivopoUvTal WG ASITOUPYIKEG MIOBWOEIC. O NANPWUEC NOU YivovTal Yid AEITOUPYIKEG HICOMOEIG
(kaBapég and TuXOV KivnTpa Nou Npoo@EPBNKav ano Tov ekUIcBwTH) avayvwpilovtal we ££0da We Baon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG piobwaonc.

9. ZnUEINOEIG ENi TWV O1KOVOHIK®WV KaTaoTaoswv

9.1 EnevdU0EIG 0 BUyaTpIKEG ENIXEIPNOEIG

H eTaipeia oTig 31/12/2018 kareixe To 25,51% Twv peToXwv TNG «AHTQ MAIEYTIKO IN'YNAIKOAOIIKO &
XEIPOYPI'IKO KENTPO A.E.» To JETOXIKO KEPAAQIO TNG onoiag avépyeTal o€ 7.307.915,17 Eupw.
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31/12/2018

ASia % AaueonGg % €pHEONG % OUVOAIKAG Xwpa

Enwvupia Guyatpikng ZUHHETOXNG OUHMETOXNG OUHHETOXNG OUMHETOXAG gykaraoraong

ANT® MalguTIKO
luvaikoAoyIko & 3.534.155 25,51% 0,00% 25,51% EANAAA
Xeipoupyiko Kevrtpo A.E.

31/12/2017

A%ia % apeonG % EMHEONG % CUVOAIKAG Xopa

Enwvupia @uyarpikng SUMHETOXNG OUMHETOXNG OUMHETOXNG OUHHETOXNG EYKATAOTAONG

ANT® MalguTIKO
luvaikoAoyiko & 3.534.155 26,23% 0,00% 26,23% EANAAA
Xeipoupyiko Kevrtpo A.E.

H peiwon Tou % GUVOAIKAC CUPHETOXNG ano 26,23% ot 25,51% éxel npokUwel ano Tnv avu&non katda € 200
XIA. TOU PJeTOXIKOU KepaAaiou Tou AHTQ MIXK nou npayuaronoinénke péoga atnv Xprion Tou 2018 kai oTnv
oroia n €Taipia dev CUMMETEIXE.

Katd Tnv 31/12/2018 dievepynBnke EAgyXog anopeinong TnG agiag Tng enévouong oTn etaipeia AHTQ kai ano
Tov €AEyX0 QUTO OEV MPOEKUWE 1 avaykn oxnuaTiohoU npoBAEWNC anopeinonc.

H avaktnoiun aia kabe MATP kaBopileTal cUP@wva Pe Tov UnoAoylopd TnG agiac xpriong Tng (value in
use). O NpoadIopIoHOG NPOKUNTEl HECW TN NapoUoac a&iag TV EKTIHWHEVWY PEANOVTIKQV TAUEIQK®MV
powv, 6nwg avauéveral va napayxBolv and kabe MATP (LEBODOG TwV NPOEEOPANUEVWY TAUEIAKWY POWV).
O1 Baoikeg NapadoxeC NouU XPNOIKONOIEl N ETAIPEIA I TOV NMPOadIOPITHO TWV EKTIMOMEVWV HEAAOVTIKOV
TAPEIaKWV POV €ival ol €ENG:

e Karaprtion S5eTov enixeipnpaTik®v oxediov ava MATP:

- Ta enixeipnuatika oxedia kataptidovral Bacel Yiag PEyIoTng NePIodou 5 eTwv. Ol TAUEIAKEG POEC
népav Tng 5etiag eEayovral CUPNEPAOUATIKA XPNOIHONOIOVTAG EKTIMACEIC TWV MNOGOOTWV avanTuéng
nou avagepovTal NapakaTw

- Ta enixeipnuatika oxedia Bacifovral o NPOG(ATA KATAPTIOWEVOUG KAl EYKEKPIPEVOUC
NpoUnoAoyIoPoUC Kal EKTIUNACEIC.

- Eni Twv enixeipnuatik@v oxedinv XpnoigonoloUvtal npolnoloyioTIKa nepiBwpia AsIToupyikou
kE€pdoug kal EBITDA, kabwg kal JEANOVTIKEG EKTIMNOEIG JE TN XProN EUAOYWV Napadoxwv.

- Ta enixelpnuatika oxedia nepiAapBavouv TIG anapaitnTeG avaBewpnoelg yia TNV anoTunwaon TG
TPEXOUOAG OIKOVOUIKNG OUYKUPIAG Kal avTavakAouv nponyoUUevn unelpia, MPOBAEWEIC KAADIKOV
HEAETWV Kal Aoinég OIaBETIPEG NANPOPOPIEG AMNO €EWTEPIKEG MNYEG.

O1 unoAoyiopoi yia Tov npoadioplopd TNG avakTholung a&iag Twv MATP BacioTnkav og 5€Tr| eNIXEIpNUATIKA
ox€dla eykekplpéva and Tn Aloiknon, Ta onoia £xouv CUMNEPIAGBEl TIC anapaiTnTeC avabewpnoelg yia TNV
anoTunwaon TnG TPEXOUOAC OIKOVOMIKNAG OUYKUPIac kal avravakAoUuv nponyoUMevn eunelpia, nNpoBAEWEIG
KAGOIK@V HEAETOV Kal AoINEC JIaBEDIPEC NANPOPOPIEG anO EEWTEPIKEC NNYEG.

e PuBpoOG avanTugng oTo dINVeKEG:
O1 TapEIaKEG POEC NEPav TNC 5eTiac €xouv eEaxBei GUPNEPACUATIKA XPNOIMONOIOVTAC TIC EKTIUACEIC TWV
NMoooaTWV avanTu&ng aTo dINVEKEG, ONWG auTeEG AN@ONKav anod eEWTEPIKEC NNYEG.

PuBuoc avanTtuénc oTo dinvekee | 2018 | 2017
AHTQ MI'XK AE 2% 2%

e Mégo oTaBpiopévo k0oToG KepaAaiou (WACC):
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H pébodoc Tou WACC avravakAd To NpoeEo®ANTIKO €NITOKIO TwV PEAAOVTIKWV TAMEIOKWV powVv kaBe MATP,
oUppwva Pe To onoio oTabuileTal To KOOTOC Twv 10iwV KEPAAQiwV kal To KOGTOC TOU HAKPOMNpOBeToU
OavelopoU, NPOKEIMEVOU VA UMOAOYIOTEI TO KOOTOG TWV GUVOAKWV KEPAAQIwV.

AedoUEVOU TOU NPOadIoPIoHOU OAWV TWV TAUEIOKWY POWV TWV EMIXEIPNUATIK®Y OXEdiwV OTO VOUIOUA TOU
€UpW, ¢ anddoon PndevikoU KivoUvou (risk-free return), xpnoigonoin®nke n andédoon Tou OekAETOUC Euro
Swap Rate (EUS). Kata Tnv nuepounvia Tng anoTipunong 1o dekaeTec Euro Swap Rate ntav 0,8120%. Asv
Xpnoigonolinenke w¢ anodoaon pndevikou kivouvou To 10eTEc OpoAoyo EANvikoU Angociou, OeOOUEVNG TNG
avayvwpiong ano TIG ayopeC onUavTikou acpalMioTpou KivdUvou (spread) oToV CUYKEKPILEVO TITAO.

Ma Tov unoAoylopd Tou €1dIkou KIvOUvou Tng Xwpag (country risk premium) kar Tou equity risk premium
ANPOnkav unoyn skTiynosic and aveEaptnteg nnyec. O1 OeikTec uaiobnoiag beta a&lohoyolvTal eTrola Pe
Baon dnuooieupéva dedopéva TG ayopds. To WACC Tng MATP AHTQ ekTiyn®nke o€ nocoaTo 7,7% (2017:
7,6% yia Tnv nepiodo 2018-2022, 7,6% 01O dINVEKEG).

EKTOC TWV QVWOTEPW EKTIUNOEWY OXETIKA HE TOV NPOadIopIoHO TNG agiac Adoyw xpriong Twv MATP, dev £xouv
unonéael aTnv avriAnwn Tng Aloiknong, METABOAEC OTIC OUVONKEC MOU eVOEXOMEVWC VA eNNPEAlav TIG AOINEG
napadox&G TnE.

9.2 EnevdloseIg o€ Zuyyeveic EMYEIpAOEIG

H eTaipeia OUPPETEXEI OTO PETOXIKO KepdAAaio Tng eraipeia «OAYMIMION Oegpaneutnplo — FevIKr KAIVIKN
Matpwv AE», uE NOCOOOTO CUUKETOXNC OF 2,66%.

9.3 AoInd pn KUKAOQOopoUVTa OTOIXEIA TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOpOPOoUVTa OTOIXEIa TOU EvepynTIKOU avaAuovTal we €ENC :

31/12/2018 31/12/2017
Eyyunoeig 4.382 4.382
Ka@apn AoyioTikn Agia 4.382 4.382

9.4 NeAATeg KAl AOINEG EPNOPIKEG ANAITHOEIG

OI EUNOPIKEC anaITAOEIC TNG eTalpeiac avahlovTal wg €&NG :

31/12/2018 31/12/2017

Ennopikeg Anartroeig and ouvdedeeva Hepn 130.473 187.473
KaO@apég EJnopikéG ANAITAOEIG 130.473 187.473
KukAo@opoUv evepynTIKO 130.473 187.473
ZUvoAa 130.473 187.473

EninAéov, To oUvoAo TwV anaITroswV ol OMNoieg dev €XOUV UNOOTEI anopeinan BpiokovTal og kabuoTépnan.
H evnAIKiwon Twv NeEAAT@V Nou dev £XOUV UMOOTEI anopeiwan napouacialovTal oTov Nivaka Nou adkoAoudsi:

31/12/2018 31/12/2017

Eival An&inpoBeapa kai dev gival anopeiwpeva:
> 360 Nuépeg 130.473 187.473
Z0volo 130.473 187.473
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9.5 Tapeiaka d1a0£o1pa kai Icoduvapa

Ta Tapeiaka AiaBgoiya kal Tapeiaka IcodUvapa nepihapBavouv Ta akoAouba oToixEia:

31/12/2018 31/12/2017
Tapeiaka diabeoipa otnv Tpansla 6.844 1.033
ZUvolo TapeiakaV diabecipwv kai Icoduvapa 6.844 1.033
Tapeiaka diabaiya kal IcodUvapa o € 6.844 1.033
Tapeiaka Siabaipya kal Icoduvapa o€ EEvo vouioua 0 0
ZUvolo Tapeiak®V J1a0ecipmv kal 1I00dUvapa 6.844 1.033

9.6 MeTOXIKO KEQAAAIO

Tnv 31n AeskepBpiou 2018 To OUVOAO TwWV €KOOBEVTWV KOIVDV WETOXWV avipxeTo ot 2.211.089 koIvé
OVOMAOTIKEG METOXEG, OVONAOTIKNG a&iag 1,93 Eupw n kdaBe pia. ‘'ONeC o1 ekd0BEIOEC HETOXEG EXOUV EEOPANOEI

NANPWC.
ApIOpOG peToxwv  OvopaoTiki a&ia A&ia KOIVOV HETOXOV Ynép To ApTio  'IS1EG MeTOXEG
YnoAoino avoiypatog tnv 1/1/2017 2.211.089 1,93 4.267.402 - 0
YnoAoino kA&iciparog Tnv 31/12/2017 2.211.089 1,93 4.267.402 - V]
YnoAoino avoiyparogTnv 1/1/2018 2.211.089 1,93 4.267.402 - 0
YnoAoino kA&iciparog Tnv 31/12/2018 2.211.089 1,93 4.267.402 - V]

la Tn xprion Tou 2018, To A.Z. Tn¢ ETaipiag dev 6a npoTeivel pépiopua, Aoyw {nuiwv. H un diavopr) JepiopaTog

TeAel und TNV €ykpIon TNG TAKTIKNG MeviKnG ZuvEAEUONG,.

9.7 Aoind AnoBspaTika

Ta Aoina anoBepaTikd Tng ETaipeiag availovTal g €ENG:

TakTiko .
anoBePaTiko AL
YnoAoino avoiypatog tnv 1/1/2017 275.175 275.175
YnoAoino kAgigiparog Tnv 31/12/2017 275.175 275.175
TakTiko . ZUvoAa
anoBsparTiko
YnoAoino avoiypatog Tnv 1/1/2018 275.175 275.175
YnoAoino kAsigiparog Tnv 31/12/2018 275.175 275.175

9.8 Makponpo0eopueg NMpoPAEYeIq
H eTaipeia oxnuaridel npoBAewn yia avéAEYKTEC POPOAOYIKEC XPrOEIC:

MpoBAewn yia £5050
POPOU ano avéAeyKTeG
XPNOEIG

YnoAoino avoiypatog tnv 1/1/2017

2.400

YnoAoino kAsiciparog Tnv 31/12/2017

2.400

YnoAoino apxng Tnv 1/1/2018

2.400

YnoAoino kAsiciparog Tnv 31/12/2018

2.400
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9.9 MNMpopnOeUTEG KAl AOINEG UNOXPEMTEIG

H avaluon Twv unoAoinwv Twv NPOUNBEUT®Y Kal TWV ACINKV CUVAPWV UMNOXPEWCEWY TNG ETaipiag £xel wg
€gnG:

31/12/2018 31/12/2017

EUNOPIKEG UNOXPEWTEIC NPOG OUVOEDEPEVA HEPN 23.058 20.929
NOINEG UNOXPENTEIG 5.632 12.362
Zuvolo 28.690 33.291

9.10 Aoinég BpaxunpoOOECHEC UNOXPEWOEIG

O1 Aoinéc BpaxunpOBeoUEC UNoXPEWOEIC avallovTal we €ERG :

31/12/2018 31/12/2017

NOINEG UNOXPEWTEIG and POPOUG 1.180 0
Aedouleupéva €€oda 2.009 2.041
YNOXPEWOEIG NPOG HETOXOUG and NICTPOPH HETOXIKOU

Ke@aAdiou 8.876 8.876
ZUuvolo 12.065 10.917

9.11 ‘EE0da J10iknong

Ta €8oda dioiknong availovTal wg €&NG:

31/12/2018 31/12/17

ApoiBEc kal €50da TpiTwV 10.294 8.007
'E€0da TnAENIKOIVOVIDV 0 138
Evoikia AEITOUpYIK®OV HICBWOEWY 29.770 32.979
®OpoI Kal TEAN 1.074 1.071
Noind £€oda 419 565
"E€0da peTapopdg 4.629 5.988
Z0volo 46.186 48.747

9.12 Aoina £€€0da kal XpnHATOOIKOVOUIKA KOoTNn-Aoina €goda.

Ta Aoind €€0da ekPETANEUONG Kal XPNHATOOIKOVOMIKA KOGTN yia TIG Xprioeic 2018 kai 2017 éxouv wg ENG:

31/12/2018 31/12/2017
Noina €€oda 1.518 727
ZUvoAo Aoinwv 503wV EKMETAAAEUONG 1.518 727
31/12/2018 31/12/2017
MpopnBeieg Tpanelwv 38 175
ZUVOAO XPNHATOOIKOVOUIK®V EE0SMV 38 175

31/12/2018 31/12/2017

Aoind £ooda 6 0
Aoina €00da eKPETAAAEUONG AN OUVEXICOPEVEG SpACTNPIOTNTEG 6 0
ZUvoAo AoINeV £008wWV EKPETAAAEUONG 6 0
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O popoc si00dnPaTog avaAleTal we EnG :

31/12/2018 31/12/2017

Kepdn/(Znuieg) npo ®opwv (anod

OuVeYI(OHEVEG Kal BIaKOMEITEG (47.736) (49.649)
dpacTnpIOTNTES)

SuvTeheoTng ®opou 29% 29%
Avapevopevn Aanavn ®opou (13.843) (14.398)

Mpo/yEg yia e100dpara nou dev
UNOKEIVTAI O€ popoAoyia

- ZnMIEG XPrioNG YIa TIC Onoieg dev
avayvwpioTnke avaBal.qpopoA.anait.
ZUVvoAo (pOPOU CUVEXI{OHEVMV Kal
31aKONEICMOV SPacTNPIOTHTWV

13.843 14.398

Aev unnp&av PExpI TNV NUEPOUNVia TN kataoTaonc OIKOVOUIKAC O£0NC NEPINTWOEIC Ol ONOIEC va odnyouv o€
NpocdIopIoKO avaBarAOPEVOU (POPOU.

JUPQwvVa PE TNV (POPOANOYIKN) VOUOBeDia, 0 (POPOAOYIKOG OUVTEAEOTNG Mou £PApUOlETAl OTIG EAANVIKEG
EMIXEIPNOEIC OpioTNKE GTO 29% Kai yia To 2018.

lMa Tig xproeig 2011 €wg kar 2013, n ETaipeia undaxBnke o€ €10IkO PopoAoyIKO EAEyXO Mou JIEvepYNBNKE ano
OpkwTOUG EAeykTEC AoyIOTEG GUMPWVA P To apBpo 82 Tou N. 2238/1994 kai To apBpo 65A Tou N.4174/2013
kal €éAaBe ‘EkBeon ®opoAOYIKNG ZUPHOPPWONG XwpiG EMIPUAAEN. ZnUEIWVETAl OTI CUKPWVA PE TNV EYKUKAIO
MOA.1006/2016 o1 eTaIpeiec Nou €xouv unaxdei oTov w¢ Avw £10IKO POPOAOYIKO EAeyxo dev €EaipolvTal anod
TN OleVEPYEIQ TOU TAKTIKOU (POPOAOYIKOU €AEyXou anod TIC apuoOdIEG (POPOAOYIKEC apxec. H Aloiknon Tng
ETaipeiac ekTipa OTI, 0 €vOEXOMEVOUG MEAOVTIKOUC eNaveAEyXoUG and TIC POPOAOYIKEC APXEC, €AV TEAIKA
OlevepynBolyv, dev Ba npokUWouv EeMNPOCOETEC POPOAOYIKEG OIAPOPEG ME ONUAVTIKR €nidpacn aoTiC
OIKOVOMIKEC KATAOTACEIC.

MNa 7 xprioeig 2014-2018 n Etaipeia eEaipeital and Tnv unoxpéwon Anwng ‘EkBeong ®opoAoyikig
ZUPHOPPWONG.

9.14 Asopeloslg
H eTaipeia kaTd Tn TpEXouaa Kai Nponyoulevn Xpron gixe TIC €n¢ deopeloEIC:
31/12/2018 31/12/2017

AeopeUOEIG ano AEITOUPYIKEG HICOROTEIG
EvTog 1 £Toug 18.384 20.976
MeTa€U 1 £Toug kai 5 €TV 19.098 15.924
2ZUVOAO SEOHEUCEMV ANO AEITOUPYIKEG 37.482 36.900
HI08wOoEIg ) )

9.15 Képdn / ({npiec) ava peroxn

Ta Baaika kEPdN/ ({nuiec) ava peToxn npokUNTOUV ano Tr diaipean Tou kEPDOUG NOU avaloyei 0TOUG HETOXOUG
NG eTaipeiag (META anod pOpouG), HE TO OTABUICHEVO PECO apIBUO TWV KOIVWV HETOXWV TG ETaipeiag otnv
dldpkeia TNG NePIodou. Ta peiwpéva KEPDN ava PeToxn ival idia pe Ta Paacika.

31/12/2018 31/12/2017

Kepdn / (Znpieg) nou avahoyoUv OTouG HETOXOUG (47.736) (49.649)
>TABUIOPEVOG PHEGOG OPOG TOU APIBUOU TWV JETOXWV 2.211.089 2.211.089
Baagikd kepdn/({nuieg) ava petoxn (0,0216) (0,0225)
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9.16 EvOeXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

MANPOPOPIEG OXETIKA PE EVIEXOHEVEG UNOXPENOEIG

H etaipeia €xel evOeXOMEVEC UMOXPEWOEIC O OEUATA MOU MNPOKUMTOUV OTA MAdiold TNG oOuvrnooug
dpaoTnpIoTNTAC. Acv avapeveTal va npokUWouv ouci®OEIC ENIBApUVOEIC anod TIG EVOEXOUEVEC UMOXPEWTEIG
népav Twv NPoBAEWewV nou ndn £xouv oxnuarioTei. Mio avaAuTika:

A. AvEAeykTeC DOPOAOYIKA XPAOEIC

I'1a TIG aVEAEYKTEC (POPOANOYIKEC Xpriocic 2010 £wg 2018, undapyel To evOEXOUEVO €MIBOANG NPOCBETWY POPWV
Kal Npooau&noewy KaTda 1o Xpovo nou Ba eEeTacBouv kai Ba opioTikonoinéoulyv.

lMa Tig Xprioeic 2011-2013, n ETaipeia €xel unayBei oTov é\eyxo Twv OpkwTwv EAeykT®Vv AoyioTwv. H ETaipeia
NPoXwpPAsl O €TNOIA EKTIPMNON TWV EVOEXOUEVWV UMOXPEWOEWY MOU AVAUEVETAl va MPOKUYWOUV anod Tov
gAeyxo napeABoucwv xprioswv AapBavovTag TiG avTioToixeg NpoBAEWeIC dnou auTd kpiveTal anapaitnTo (BA.
onueiwon 9.8). H dioiknon Bswpei 0TI NEpAv Twv RON OXNUATIOMEVWV NPOBAEPEWY, TUXOV NOGA POPWV MOU
nbavov va npokUwouv dev Ba €xouv onuavTikn enidpacn otnv kabapr) 6€on, oTa anoTeAéopaTa Xprone kai
OTIG TAUEIOKEG POEG TNG ETalpeiac.

B. Exkpepeic unoBEoeIc KaTa TnG eTaipeiag Tnv 31/12/2018

Aev uioTavTal eKKpePEIc uNoBEoeIg kaTa Tng ETaipeiag kata Tnv 31/12/2018.

9.17 ZuvaAAayEg HE ouvOEdENEVA HEPN

O akdAoubog nivakag aneikovilel TiI ouvaAhayeg Tng ETaipeiag pe ouvdedepéva pépn yia Tnv xpnon 2018 kai
2017 avrigToixa.

AIETAIPIKEZ ArOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1.2018 -31.12.2018

ArOPASTHZ (Ipayyri) AHTQ A.E. ZYNOAO
AHTQ ZYMMETOXQN A.E. 2.055 2.055
IYNOAO 2.055 2.055

AIETAIPIKEZ ArOPEZ - MQAHZEIZ THZ NEPIOAOY 1.1.2017 -31.12.2017

AFOPASTHE (Tpaupri) AHTQ A.E. ZYNOAO
AHTQ ZYMMETOXQN A.E. 1.971 1.971
ZYNOAO 1.971 1.971

AIETAIPIKEZ ANAITHZEIZ - YNOXPEQZEIZ THN 31.12.2018

AIAITHZH (KoAdva)
. AHTQ
YIIOXPEQSH (Tpaupri) A.0.K.A. YTEIA A.E. AHTQ A.E. SYMMETOXON A.E. ZYNOAO
AHTQ A.E. - - 130.561 130.561
AHTQ ZYMMETOXQN A.E. 8.610 14.448 - 23.058
ZYNOAO 8.610 14.448 130.561 153.619
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AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ THN 31.12.2017

AIMAITHEH (KoAdva)
. AHTQ
YIIOXPERSH (Tpaypri) A.0.K.A. YTEIA A.E. AHTQ A.E. SYMMETOXON A.E. IYNOAO
AHTQ A.E. - - 187.561 187.561
AHTQ ZYMMETOXQN A.E. 8.610 12.319 - 20.929
ZYNOAO 8.610 12.319 187.561 208.490

Mapox£G Npog Bacika SI0IKNTIKA HEAN

Aev £xouv xopnynBei davela og peAn Tou A.Z. 1) o€ Aoina dieubuvTika oTeAéxn TG ETaipeiag (kai TIG OIKOYEVEIEG
TOUG).

10. Zkonoi kal NOMITIKEG Siaxeipiong KIvoUvwv

H ETaipeia €ival eKTeBEIUEVN OE OPICUEVOUC XPNATOOIKOVOUIKOUG KIVOUVOUG,.

H noAimikn diaxeipiong kivouvwy epappdleTal and tnv Oikovopikn AielBuvon Tng ETaipeiac.
H diadikacia nou akoAouBeiTal €ival n NapakaTw:

e AfioAdynon Twv KIvOUVWV nou oxeTidovTal he TIC 0paoTnpIOTNTEG Kai TIG AsiToupyieg TG ETalpeiac,

e >XedIaoWOC TNG PeBodoAoyiag kal emAoyn Twv KAaTAAANAWV XPNHATOOIKOVOUIK®MY NPOIOVTWY Yia TNV
MEIWON TwV KIVOUVWV Kal

e EkTéAeon/epappoyn, oUugwva pe Tn diadikaoia nou €xel eykpiBei anod Tn dloiknon, Tng diadikaciag
dlaxeipiong KIvOUvVwv.

Ta XpnuUATooIKOVOUIKa péoa TnG ETaipeiac anoTehouvTal Kupiwg and katabéosic oe TpAnelec, EUNOPIKOUC
XPEWOTEC KAl MIGTWTEC.

10.1 Kivduvog pguoToTnTag

H Etaipeia diaxelpileTal TIG avAykeg pEUOTOTNTAG PE MPOTEKTIKI NApakoAoUBNCn TWV XPNHATOOIKOVOUIKOV
UMOXPEMOEWY, KABWE NioNG Kal TwV NANPWH®OY Nou npayparonoliouvTal pnvidia. O1 avaykeg peuoToTnTAG
napakoAouBoUvTal og unviaia nepiodo. O1 BpaxunpoBeTEC avayKEG PEUCTOTNTAG YIA TOUG ENOPEVOUC 6 WVEC
Kal TO ENOPEVO £T0OG NPoadlopiovTal Pnviaia.

H ANKTOTNTA TwV XpNHATOOIKOVOUIKGOV UNOXPEMOEWV TN 31n AekepBpiou 2018 yia Tnv ETaipeia availeTal
WG €ENAG:

31/12/2018
BpaxunpoOsopeg
EVTOG 6 unvav 6 £wG 12 PRVEG
EMNOPIKEG UNOXPEWTEIG 28.690 0
NOINEG BpaxunpOBETIEG UNOXPEWNTEIG 12.065 0
ZUvolo 40.755 0

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV Yid TNV 31n AekepPpiou 2017 cixe wg £Enc:
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31/12/2017
BpaxunpoOsopeg
EvToG 6 pnvov 6 £wG 12 prveg
EUNOPIKEG UNOXPEWTEIG 33.291 0
NoInéC BpaxunpOBETES UNOXPEWTEIG 10.917 0
ZUuvolo 44.208 0

O1 avwTEPW CUMPPATIKEG NUEPoPNVieg ANENG avTikaTonTpilouV TIC HIKTEC TAPEIAKEG POEC, OI OMOIEC EVOEXETAI
va dlapEPOUV anod TIC AOYIOTIKEG aiEC TWV UNOXPEWTEWY KATA TNV nuepounvia Tne Kataotaong OIKOVOUIKAG
©¢ong.

10.2 MoTmTiKOG Kiviuvog

H £xBeon Tng ETaipeiac 6oov apopd Tov NIoTWTIKO KivOuvo NeEPIoPIfETAl 0TA XPNHATOOIKOVOUIKA NEPIOUCIAKA
oToIXEia Ta onoia TIG nuepopnvieg 31/12/2018 kai 31/12/2017
availovTal w¢ £Enc:

KaTnyopieg XpnH/K®V OTOIXEIWV 31/12/2018 31/12/2017

Tapiaka diabéoiya kal Tapiaka icoduvapa 6.844 1.033
EQNopIKEG kal AOINEG anaITioeig 130.473 187.473
ZUuvolo 137.317 188.506

XpNUATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa

o€ KabuoTEépnon Nou Jev £xouv 31/12/2018 31/12/2017
AnopeINOEi

Mavw ano 1 €1og 130.473 187.473
Z0volo 130.473 187.473

10.3 Ailaxeipion Kepalaiou

H ETaipeia opilel To Nogd Tou KepaAaiou O OXEDN WE TNV GUVOAIKN KEPaAaiakr) d1apBpwon, n.x. idia kepaAaia
Kal XpnUaToOIKOVOUIKEC unoxpewoelc. H Etaipeia diaxeipileTal Tnv kepahaiakr didpBpwan kai KAvel TG
NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAoTAon KAl Td XApaKTNpIOTIKA TwV KIVOUVWV TwV
unapxovTwy MNeEPIOUCIAK®V OToIXEiwv aAalouv. Me aToxo Tn diaTrpnan 1 TNV Npooapuoyn TNG KEPAAAIaKNG
O1GpBpwong, n ETaipeia ynopei va npooapuoosl TO MOCO TwV NANPWTEWV HEPIOPATWY, VA ENICTPEYEI
KEQAAQIO OTOUG PETOXOUC, VA EKOWOEI ETOXIKO KEPAAQIO ) va NOUANCEI NEPIOUCIAKA OTOIXEIA yia va HEIWCEI
TIG UNOXPEWTEIG TNG,

H ETaipeia napakoAoubei To kepdaAaio oTn BAcn Tou NogoU TwV 1I0iwV KEPaAdiwyv NAEoV Ta dAvVEIQ PEIWHEVNG
€€aopaNiong, peiov Ta Tayeiakd dlabéoiya kal Ta Tapelaka igodUvapa Onwe auTda aneikovidovTal oTn
KaTaoraon Oikovouikng ©@€onc. To kepahaio yia Ti¢ Xproeic 2018 kar 2017 avaAUeTal wc €ENG:

31/12/2018 31/12/2017

>Uvolo Idiwv Kepahainv 3.632.700 3.680.436
Meiov: Tapeiakd diabéoiya kal Tapelaka 1coduvaya (6.844) (1.033)
KegpaAaio 3.625.856 3.679.403
ZUvolo Idiwv Kepalainv 3.632.700 3.680.436
MAgov: Adveia - =
ZUvoAo KepaAdiwv 3.632.700 3.680.436
Ke@ahaio npog ZUvoho Kepahaiwv 1 1
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11. FeyovoTa YETA TNV nuepopnvia Tng Karadoraong OIKOVOUIKNG O£ong

Asv unapyouv aA\a yeyovoTa peTa Tnv nuepopnvia Tng Kataoraong Olkovopikng ©£onc yia Ta ornoia
enmpBalerar avagopd and Ta AMXA.

ABrjva, 23 Anpihiou 2019

O IPOEAPOZ TOY A.2. O AIEYOYNGQN ZYMBOYNOX [1A TIZ OIKONOMIKEZ
YITHPEZIES
KQNZTANTINOZ MAYPENOX NEQNIAAZ [TATTAAOTIOYNOS ANNA TTAAENOTIOYNOY
AAT X606341 AAT AI019698 AAT NOO9865

Ap.AS.OFE A 3910
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