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An instinct for growth’

A. 'EkOeon AveEaptnTou OpkwTOoU EAEYKTR AoyioTH)

Mpoc Toug MeTdxouc TnG Etaipeiac ANIZ — EMIXEIPHEH EKMETAAAEYSHE KYAIKEIQN KAGETEPIQN KAI
ESTIATOPIQN ANQNYMH ETAIPEIA

'EkBean EAéyxou eni Twv OIkOVOMIKWY KataoTdoswv

MvouN

'EXOUME EAEYEEI TIC OUVNUUEVEC OIKOVOUIKEC KATAOTACEIC TNG eTalpeiag ANIZ — EMIXEIPHZH EKMETAAAEYZHZ
KYAIKEIQN KAGETEPIQN KAI EXTIATOPIQN ANQNYMH ETAIPEIA (n ETaipeia), ol onoiec anotehoUvTal ano
TNV katdoTaon XPNHAToolkovouikng O¢ong Tng 31ng Aekeuppiou 2018, TIG KATAGTACEIG GUVOAIKOU
€1000HATOoG, HETABOAWV IDiWV KEPAAdIWV KAl TAPEIAKOV POWV TNG XPHOEWS Nou £ANEE TNV nUepoPnvia auTn,
KaBwg kal NEPIANYN ONUAvTIKWV AOYIOTIKWV apXwv Kal HeBOdwV Kal AoINEG ENEENYNHATIKEG MANPOPOPIEG.

KaTa Tn yvwpun Jag, ol GUVNUMEVEC OIKOVOMIKEG KATAOTACEIC Napouaialouv eUAoya, and kabe ouaiwdn anown,
TNV OIKOVOIKN Béon Tne eTaipeiag ANIZ — EMIXEIPHZH EKMETAAEYSHE KYAIKEIQN KAGETEPIQN KAI
EXTIATOPIQN ANQNYMH ETAIPEIA kata Tnv 31n AekeyBpiou 2018, Tn XpnHATOOIKOVOMIKA TNG €nidoon Kal
TIC TAMEIOKEC TNG POEC yia Tn XPRon nou €AnEe Tnv nuepopnvia aut oUupwva pe Ta Aigbvn MpdTuna
XpnUaTooIKOVOUIKNG Avagopdac, onwc autd £xouv uioBeTnBei anod Tnv Eupwnaikr 'Evwon.

Baon yvwung

Algvepynoape Tov EAeyx0 pag cUpgwva Pe Ta Aiebvr) Mpotuna EAEyxou (AME) 6Nwe auTa £X0UV EVOWUATWOEI
otnv EAAnvikiy NopoBeaia. O1 euBUvec pag, cUPpVA JE Ta NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW OTNV
napaypapo TnG €kBeonC pac “EUBUVEC eAEYKTH yid TOV EAEYXO TWV OIKOVOUIK®V KATAoTAoewv”. EipaoTe
avegaptnTol and Tnv ETtaipeia ouppwva pe Tov Kwdika AsovrtoAoyiag yia EnayyeAuatieg EAeykTEG Tou
ZupBouliou AieBvav MpoTunwv AgovToloyiag EAeykTwv, Onwg autdg exel evowpatwdei otnv EAANVIKA
NopoBeoia kai TIC anaiTnoeig deovToAoyiag Nou OXETICOVTAl PE TOV EAEYXO TWV OIKOVOMIKOV KATAOTACEWV
otnv EAAGOA Kkal €xoupe eKNANPWOEl TIC OEOVTONOYIKEG HAC UMOXPEWOEIC CUMPWVA PE TIC AnNAITAOEIG TNG
IoxUouoac vopoBeaiac kal Tou npoavapepopevou Kwdika Aegovtohoyiac. MoTeUoupe OTI Ta €AEYKTIKA
TEKUNPIA NMOU £XOUE AMOKTNOEI £ival ENAPKN Kal KATAANAG va napéxouv Baon yia Tn yvoun pac.

ANEG NANpoPOpiEG

H dioiknon €ival unelBuvn yia TiG AAeg nAnpogopieg. O1 GAeG nAnpopopieg nepidauBavovTal oTnyv EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou, yia Tnv onoia yiveTal oxeTikr avagopda otnv “EkBeon eni ANMwv
NopikwVv kal KavoviaTikov Anaitrioswv”, ahha dev nepIAQUBAVOUV TIC OIKOVOUIKEC KATAOTACEIC Kal TNV £KOeoN
eAEyXoU £ni auTwv.

H yvun Hag eni TwV OIKOVOUIK®MY KATAOTACEWV dev KAAUNTEI TIG AAAEG NANPOPOPIEG Kal Oev eKPPAlOUME e
TN YVOUN QuTr onolacdnnoTe HopPpnc GUUNEPAcua diIacpaNiong eni auTwv.

Y€ ox€on e Tov EAeyXO MAC €Ni TwV OIKOVOUIKWV KATAoTACEWY, N €uBUVN JAG €ival va avayvwooUE TIC AANEG
NANPOPOPIEG Kal, JE TOV TPOMO AuTO, va EEETACOULE €AV 0l AAAEC NANPOPOPIES Eival oUTIWDWG ACUVENEIC |E
TIG OIKOVOUIKEG KATAOTACEIC I TIC YVWOEIC MOU AMOKTHOAUE KATa Tov €Aeyxo 1 aANIWG @aiveTal va eivai
oUCINOWE EOPaAUéveG. Edv, pe BAon TIG EpYATIEC MOU £XOUUE eKTEAEDEI, KATAANEOUUE OTO CUUNEPACHA OTI
unapyel oucIMOEC OPANIA O QUTEC TIG AAEC MANPOPOPIEG, EINAOTE UNOXPEWHEVO! VA AVAPEPOUE TO YEYOVOC
auTo. Aev EXOULE TINOTA va avaQEPOUNE OXETIKA HE To Bpa auTo.
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EuBuvec Tng Aloiknong eni Twv OIkovouIKwv KataoTaoswy

H dloiknon €xel Tnv €uBuvn yia TNV KATapTion Kadi €UAOYN NApouciaon TwV OIKOVOUIK®V KATAOTAOEWY
oUppwva pe Ta AMXA o6nwc auTtd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, Onwe Kal yia €KeiVES TIG
OIKAIDEC e0wTePIKOU e€AéyXou mou n dloiknon kaBopilel w¢ anapaitnTeg, woTe va kabiotaTtal duvatn n
KATApTION TWV OIKOVOUIKWY KATAOTACEWY anaAAayUEVWY anod oucindeC opAAUa, Nou OQeiAETal €iTe 0 andTn
eiTe og Aaboc.

KaTd Tnv KaTapTion TwV OIKOVOUIK®WV KATAoTAoEwv, n dloiknon ival unelBuvn yia TNV agioAdynon Tng
IkavoTnTac TnG ETaipeiac va cuvexioel Tn OpacTnpiOTNTA TNG, YVWOTOMOIMVTAC OMOU CUVTPEXElN TETOIA
nepinTwon, Ta O€uaTa nou oxeTiovTal P Tn GUveXICOPevn dpaoTnPIOTNTA KAl TN XPNon TNG AoYIoTIKNAG BAong
TNG ouveXI(OPEVNG dpacTnPIOTNTAG, EKTOC Kal €av n dioiknon €iTe NpoTiBeTal va peucTonolnosl Tnv ETaipeia
r va dlakowel Tn dpaaTnEIOTNTA TNG 1 Oev £xel AAAN PeaAIOTIKr) evaAAAKTIKN €MAOY and To va NpoXwpnoel
0’ QUTEG TIC EVEPYEIEC,

EuBuvec EAeykTn yia Tov 'EAeyxo Twv Oikovopik®wv Kataotadoswy

O1 oTdX0! PAg €ival va anokTiooude eUAoyn d1aoPAAion yia TO KATA NOCO Ol OIKOVOMIKEG KATACGTACEIC, OTO
oUvoAo Toug, sival anaAAaypéveg and ouoimOEG opAAUa, nou oPsiAeTal €iTe o andaTn ite o€ AaBog kai va
€kOWOOULE €KBEaN eAeyKTN, N onoia nepIAAUBAvel Tn yvwun Mac. H euAoyn diacpaiion ouvioTa diacpalion
uwnAoU eminédou, ahha dev €ival eyyunan OTI 0 £AeyXoC nou dievepyeital cUPPwva Pe Ta AME, 6nwc auTd
&xouv evowpaTwBei oTnv EAAnvikn NopoBeoia, 8a evronilel navra £va ouciwdeG opaiua, 6Tav autd UNApyel.
>@aAparta duvaral va npokUwouv and andrtn r and Aabog kai BewpouvTal ouciwdn OTav, HEUOVWUEVA N
abpoioTika, Ba pnopouce eUAoya va avaueveral 0Tl 8a ennpéalav TIC OIKOVOUIKEG anoPATEIG TwV XpNOTWY,
nou AayBavovrail Je BACN AUTEC TIG OIKOVOUIKEC KATACTACEIC.

Qc kabrkov Tou eAéyxou, oUpPwva pe Ta AMNE onw¢ autd €xouv evowpaTwBei oTnv EAAnvIkRy NopoBeaia,
aoKoUME eNayyeAUATIKN Kpion Kal dlaTnpoUE ENayyEAUATIKO OKENTIKIOPO kaB’ OAn Tn dIAPKEIQ TOU EAEYXOU.
Eniong:

e Evrtonifoupe kar a&iohoyoUpe Toug KIvOUVOUG oUuCIwdOoUC GPAAUATOC OTIC OIKOVOUIKEG KATAOTACEIG, NMOU
opeiAeTal €ite 0g anaTn e€ite o AdBog, oxedialovrac kai dlEvEPYWVTAG eAeYKTIKEG Oladikaaoiec nou
avTanokpivovTal aTouc KIvOUVOUC auTOUC Kal AnMOKTOUME €AEYKTIKA TEKUNPIA MOU E£ival €NAPKN Kal
KaTaAAnAa yia va napgxouv Bacn yia TNV yvoun pac. O Kivouvog pn eVTOnIoPoU ousi®wdouG OpAAIATOC
nou oQeileTal og andTn sival uwPnAOTEPOC and auTtdv nou oPeieTal o AaBog, kabwe n andaTn Ynopei va
EMNEPIEXEI oupnalyvia, NAaoToypagia, EoKePPEVEC napaleiyelg, Weudeic diaBeRAINOEIC I} NAPAKAUYN TWV
OIKANIDWV E0WTEPIKOU EAEYXOU.

e KaTavooUpe TIC DIKAIDEG E0WTEPIKOU EAEYXOU MOU OXETI(OVTAl YE TOV €AEYXO, ME OKOMO To OXeDIAOUO
ENEYKTIK®V O1adIKacIwV KATAAANAWV yIa TIG NEPIOTACEIG, AAAG OXI PE oKond Tnv dlIaTUNWON YVWUNG Eni
TNG anoTeAeoUaTIKOTNTAG TwV JIKAIGWV e0wTEPIKOU EAEyXoU TnG ETaipeiac.

e AZiohoyoUpE TNV kaTaAANAOANTA TwV AOYIOTIK®Y apX®V Kal JEBOdwV Mou Xpnaoiponolndnkayv Kal To EUAoYo
TWV AOYIOTIKWV EKTIMAOEWY KAl TV OXETIKWV YVWOOTOMOINCEWY Nou &ylvav anod Tn Aloiknon.

e Ano@aivopacTte yia Tnv kataAnAdTNTa TG Xpnong and Tn dloiknon TnG AoyioTIKAG Baong Tng
ouveXIZOPEVNC OpaoTNPIOTNTAG Kal PE BACN Ta EAEYKTIKA TEKUNAPIA MOU AMOKTNONKav yia To €av UNAPXEI
oucIONG apeBaldTNTA OXETIKA ME YEYOVOTA I OUVONKEC MOU MMOPEl va UnodnAwvouv ouacindn
apeBaioTnTa wg Npog Tnv IkavoTnTa TNG ETaipeiac va ouvexioel Tn dpactnpidTnTd TnG. EAv oupngpavoupe
OTI ugioTaTal oucI®dNC aBeRalOTNTA, EIJACTE UNOXPEWMEVOI OTNV EKBECN EAEYKTN va EMIGTHCOUME TNV
NPOCOXN OTIG OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIKWV KATAGTACEWV N £V QUTEC Ol YVWOTOMOINOEIC Eival
Qvenapkeic va d1agopornoIngoulE Tn YVOKN Hac. Ta ouunepdouaTd Jag BacifovTal O EAEYKTIKA TEKMNPIA
MouU anoKTWVTal PEXPI TNV NUEPOMNVIa TNG £KBEONG eAeYKTH. QOTOGO0, HEANOVTIKA YEYOVOTA ) CUVONKEG
EVOEXETAI VA EXOUV WG anoTeAeopa n ETaipeia va naloel va Asiroupyei wg ouvexi{opevn dpaaTnpioTnTa.
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e AfioloyoUpe Tn OUVOAIKN napouadiaon, Tn OO Kal TO MEPIEXOUEVO TWV OIKOVOUIK®MV KATAOTACEWY,
OUMNEPINQUBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG KAl TO KATA MOOO Ol OIKOVOMIKEG KATAOTACEIG
aneikovilouv TIC UMOKEIYEVEC OUVAAAAYEC Kal TA YEYOVOTA ME TPOMO MOU EMITUYXAveTal n eUAoyn
napouaiaon.

MeTa&U GAMwv Begpatwyv, koivoroloUpPe ot dioiknon, To oxedialdopevo eUpoG Kal To Xpovodidypauua Tou
eAEyxou, kabwe Kal onUAavTiKa EUpAUATa ToU EAEYXOU, CUMNEPIAGUBAVOUEVWY OMOIWY CNUAVTIKWV EAAEIPEWV
OTIC OIKAIDEC E0WTEPIKOU EAEYXOU evToni{OUME KATA TN OIAPKEIQ TOU EAEYXOU HAC.

'EkBeon eni ANV Nopikwv kal KavovioTIkov AnaiTnoswy

AapBavovrag unodwn ot n dloiknon €xel Tnv €uBlvn yia Tnv katdption Tng ‘EkBeong Aiaxeipiong Tou
Al0IKNTIKOU ZUpBouAiou, Kat’ epapuoyn Twv dIaTagewv TG napaypdgou 5 Tou apbpou 2 (UEpoG B) Tou N.
4336/2015, OnUEIWVOULE OTI:

a. Kara tn yvoun pag n 'EkBeon Aiaxeipiong Tou AloiknTikoU ZUUBOUAIOU €XEl KATApTIOBEI oUP@WVA HE TIG
IOXUOUTEC VOMIKEC analTroeiC Tou apBpou 43a Tou K.v. 2190/1920 Kal To NEPIEXOUEVO QUTNAC AVTIOTOIXE
ME TIC OUVNUUEVEC OIKOVOMIKEG KATAOTAOEIC TNG Xpriong nou €An&e Tnv 31/12/2018.

B. Me Baon Tn yvwon Mou dnokTNOAPeE KAaTta To €AeyXd pag, yia Tnv eraipeia ANIZ — EMIXEIPHZH
EKMETAAAEYZHZ KYAIKEIQN KA®ETEPIQN KAI EXTIATOPIQN ANQNYMH ETAIPEIA kai To nepiBaiov
NG, v EXOUNE EVTOMITEl oUTINDEIC avakpiBeleg aTny 'EkBeon Aiaxeipiong Tou AloiknTikoU Tne ZUpBouAiou.

ABnva, 23 AnpiAiou 2019

H OpkwTn EAéykTpia AoyioTpia

MeAayia Kala
AM. ZOEA. 62591

o GrantThornton
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Opxwrol EAeyxrég Z0pBoulol Emyeipfioewy
ZegUpou 56, 17564 Naraid ®dAnpo
AM. ZOEA 127
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B. ETjoia 'EkOeon Tou AI0IknTIKOU ZUpBouAiou

ETnoia 'Ek6gon Tou AloiknTikoU ZupBouAiou
THE «ANIZ — EITIXEIPHEH EKMETANNEYZHSE KYAIKEIRN KADETEPIQN KAT
EZTIATOPINRN AN2NYMH ETAIPEIA»
EINI TRN ATOMIK2N OIKONOMIKQN KATAZTAZER2N
I'TA TH XPHZH Al10 01/01/2018 EQ2 31/12/2018

Kupiol MeToyol,

Me Baon Ti¢ dIaTAEeIg Tou vopou 2190/1920 onwe €xouv avTikataoTadei, ano 01/01/2019 and To Noyou
4548/2018 «kai Tou KaTtaoTaTikoU TnG ETaipeiag, oac unoBaloupe yia TNV KAEIOPEVN €TAIPIKR XPron ano
01/01/2018 €wg 31/12/2018 Tnv ETro1a 'EkBe0N Tou AloIKNTIKOU ZUHBOUAIOU.

>Tnv napouoa £kBeon NePIypaPovTal XpnUaTooIKOVOUIKEG NANPoPopieC TNG ETalpeiag yia Tn xprion Tou 2018,
ONUAavTIka yeyovoTa nou dladpauaTioTnkav oTny nepiodo Kai n €nidpact| TOUC OTIG ETNOIEC OIKOVOUIKEG
KATaoTaoelC. Eniong yiveral neplypagr) Twv KUpIOTEpwVY KIVOUVWV kal aBeBaloTriTwv nou n ETaipeia evdéxeTal
va QvTIKETWNIOEI KaTa TNV OIKOVOUIKN Xprion Tou 2019 kal napatiBevral oI onuAvTiKEG OUVAAAAYEG Mou
katapTiodnkav PeTa&l Tng ETaipeiac kal Twv OUVOESEPEVWV E QUTHV HEPWIV.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI EMMTAOZEIZ [TEPIOAOCY ANA®OPAZ
1. Enmiokonnon Apaornpioriitwv yia Tnv xpron 1/1-31/12/2018

>Tn didpkeia Tou 2018, Adyw kai TnG BeATinwong Tou oikovopikoU nepiBarlovTtoc otnv EAMGda , n ETaipeia
napouciace al&non oTov KUKAO Epyaci®v kata 2,28%. TauTtoxpova, kaTtopbwaoe va dIaTnproel oTABEPES TIG
danaveg TnG Kai va Ynv npoPei o PYeIwOeIg OTIC BETEIC epyaaiag, yeyovog I91aITEPA ONUAvTIKO, HE OEDOPEVO
TIC OUGMEVEIG OUVONKEC TNC ayopdc.

2. AvdAuorn xpnuarooiKovouiK@V nAnpopopiov

KukAog Epyaci®v : O kUk\og epyaciov Tou 2018 aviiABe oe nocd € 1.216.293 onueiwvovrag augnon
2,28%, &vavti nooou € 1.189.136 1o 2017.

Képdn npo ToKkwv, Ppopwv, enevduTikwv anoteAeopatwv (EBIT) : Ta Asiroupyikd képdn (EBIT) Tou
2018 au&nénkav kata 126,89% oTo nocd Twv € 69.875 ano € 30.796 To 2017.

Képdn npo popwv (EBT) : Ta képdn npo opwv Tng ETaipeiag augndnkav katda 133,79% oTo nodo €
67.891.

EvompaTa MNayia : Ta evoopata nayia Tng Etaipeiag Tnv 31.12.2018 avépyovTal o nocd € 34.110 kai
avTioToixoUv oTo 10,75% Tou ouvoAikoU evepynTikou, €vavTi Tnv 31.12.2017 nou avépyovTtav o€ noao €
53.649 kai avTioToixouoav aTto 19,56% Tou ouvoAikoU evepynTikoU Tng ETaipeiag,.

NeAareg & Aoinég Anaitioelg : O1 NeAATEG kal AoINEG anaiTnoeic Tng ETaipeiag avii\Bav o noao € 13.274
évavTi nogoU € 14.877 Tnv nponyoulevn Xprian kal avTinpoowneUouv NOCOOTO TOU GUVOAIKOU EVEPYNTIKOU
Tn¢ ETaipeiag, To onoio avépxetal o 4,18% €vavTi 5,42%.

'IS1a Kepalaia : Ta T0ia KepaAaia Tng ETaipeiac avépyovTal o nood € 129.882 and nooo € 100.743 To
2017.

MpopnOBeuTEG Kal AoINEG UNOXPEMOCEIG : O NpoundeuTEG kal AoINEC unoXpewoelg TnG ETaipeiac tnv
31.12.2018 aviABav oe nooo € 46.626 £vavTi nooou € 46.215 1o 2017.




KaBapég Tapeiakég Poéc and AsITOUpYIKEG ApaoTnpioTnTeG : O KaBApEC TAUEIGKEC POEC aAMO
AEITOUPYIKEG OpaoTnpIOTNTEG TG ETaipeiac avii\@av og nood € 81.255 kartd 1o 2018 €vavti noogou € 36.929
kata 1o 2017 emBePaiwvovTag Tnv uyin nopeia Tng ETaipeiac andé nAeupdac peuoToTnTAC,
(B) ZHMANTIKEZS EITIXEIPHMATIKES ATTIO®PAZEIS KAI TETONOTA

e INMAVTIKA YEYOVOTA KATA TNV NEPiodo avapopag
Agv unapyouv onuavTika yeyovoTa kata Tnv nepiodo avagpopdc,.

e ZnHavTiKa YeyovoTa META TN AQEN TNG Xpriong
Agv UNApYoOUV ONUavTika yeyovoTa PETa Tn ANén Tng xpronge.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H Etaipeia kdvel MavikéG NwANOEIG KAl wG ek ToUTOU Oev UQIOTATAl ONUAVTIKOG Kivouvog 1 aBepaidtnTa
eionpa&ng anaitroswy.

(4) TINHPO®OPIES I'TA TIZ [TPOOITIKEZ KAI THN EZEAIZH THE ETAIPEIAY

H Aioiknon Tng ETaipeiag otn didpkeia Tou 2019, Ba emdiwgesl Tnv al&non Tou Tipou kal Tn BeATILON TNG
kepdogopiag kataBaiovTag kabe duvaTn npoondabeia oe SIAPOPES KATEUBUVOEIC.

(E) ZYNAANNATEE ME ZYNAEAEMENA MEPH

>Tnv napoloa evoTnTa NePIAAPBAvVOVTAl O ONUAVTIKOTEPEC oUVAAAAYEC kal undhoina YeTa&u Tng ETaipeiag
Kal TV OUVOEDEUEVWY HEPWV, ONWG auTa opifovtal ato Aibvec AoyiaTikd MpoTuno 24 (BA. onueiwon 9.19).

ZnuavTikeéG ouvaAlayég ETaipeiag pe ouvdedeEVEG ETAIPEIEG

KaTa Tn didpKeia TnG XPriong ol onuavTiKOTEPEC ouvalhayec nou €\apav Xxwpa HETa&U Tng ETaipeiag kai
OUVOEDEPEVWV E QUTNV HEPWV €ival ol akOAOUBEG:

e H ETaipeia nAnpwoe o1o A.0.K.A Yyeia A.E. yia evoikia To nocd € 67.774 , évavTi noooU € 66.294 Tn

xprion 2017.
e H Etaipeia nouAnoe o1o A.©.K.A Yyeia A.E ayaBda kabapng a&iac nooou € 22.773 .

ZuvaAAayég kal unoAoina pe Baocika S101IkNTIKA kal S1EVUOUVTIKG OTEAEXN

MNooda oc €
31/12/2018 31/12/2017
MioBoi & aMeg BpaxunpoBeopeg Epyaciakég NAPOXES 40.163 40.163
Z0voAo 40.163 40.163

Aev £xouv xopnynOei davela oe AN Tou A.Z. 1) o€ Aoind dieuBuvTika oTeAEXN TnG ETalpeiac (kal TIC OIKOYEVEIEC
TOUG).

(ZT) MEPIZMATIKH IMTOAITIKH
Ma Tn xprion Tou 2018, To A.Z. TnG ETaipeiag 6a npoTeivel npog TNV TakTIkr MeVIKr) ZUVEAEUON TWV HETOXWV

Tn diavopn Pepiopatog nooou € 49.000,00 rjTol € 2,45 ava petoxn. H anogacn auTr TeAei uno Tnv £ykpion
NG TakTIKNG Mevikng Zuvéleuanc,.




ZnUeiwveTal OTI 0 POPOG HEPICKATWY NAPAKPATEITAl KAl anodideTal OVO OTIG NEPINTWOEIG KATA TIG ONoieg Oev
OUVTPEXEI anaAAayn napakpaTnone Kat' spappoyn Twv apbpwv 48 kal 63 Tou v.4172/2013 -6nwc 1oxUouv-
Kal agopoUv OTa PEPIOPATA TWV ETAIPEIWMV MOU AVIKOUV OE OMIAOUG.

(Z) MH XPHMATOOIKONOMIKH MNHPO®OPHZH
1. Avpmnivo Auvapiko

>Tov Topéa Tou AvBpwnivou AuvapikoU, n aTpatnyikn Tng ANIZ AE yia 1o 2018 civar:

e n diaTpnon Béoswv epyaociag
e 1 diaTpnon HIobwv
e 1 0IATAPNON TWV NAPOXWV

H Aioiknon Tng ANIZ nioTelel, OTI oI GvBpwnoi TNG €ival TO ONUAVTIKOTEPO MEPIOUOIAKO KePAaAaio. To
avBpwnivo duvapikd Tng €TAIPEIAC, Pe KoIvO dpapd, UAOMOIEI TOUG EMIXEIPNUATIKOUG OTOXOUG Kal TNV PEPVEI
navta oTnv kopuPn Twv eEeAiEewv. H npootyyion Tng eTaipeiag €ival navra avlpwnokevTpikr, ONwG kal Ta
ouoTRUaTa Kai ol d1adikacieg Nou EPpapUolel.

H ANIZ enevduel oToug epyalOPEVOUC TNG NPOOMEPOVTAG TOUG EPYACIAKN ao@AAela, eknaideuan), agloAoynon
Kal NpOOBETEC NAPOXEG.

2.Mepi1BaAlovTika {nTHHATA

H npoondaBeia Tng €Taipeiag yia Tnv npooTtaadia Tou nepiBAlhovtoc, dev neplopileTal oTnV €Qapuoyn Twv
Kavovwv, TV anaimroUPEVWV pUBHIcEwVY Kal TN AWn Twv EKAOTOTE KATAAMNAWY PETpwV. EkppaleTal kal ano
TNV dE0PEUCT| TNG va OIEVEPYEI CUOTNHATIKOUC EAEYXOUG TwV dpacTnpIoTATWY TNG. Ta WETPA Kal ol apXEC TNG
ETaipeiag yia Tnv npooTaagia Tou nepIBAAoOVTOG gival Ta akdhouba:

e BeATiwon Tng diaxeipiong Twv kataloinwv pe Tnv npowdnaon 81adikaciwv avakUKAWGNG,
enavaypnoiponoinong rn agionoinang.

e 'EAeyX0G TNG KATAVAAWGONG NPWTWV UAMV KAl EVEPYEIQG,.

e [poAnwn kdBe KIvOUVOU punavong, akoua Kal Tuxaiac.

e Eknaideuon kal nAnpo@opnon Tou NPOCWIKOU, KATA TPOMNO NPOCAPHOCHEVO OTA KabrkovTa Kal
OTIC avAayKeg Tou kabe epyalOpevou.

Mapouai, 23 AnpiAiou 2019
Kat’ €EouciodoTnon Tou AloIKNTIKOU ZUPBOUAiou

AvaoTaaoiog ZwitdnouAog
AieuBUvwv ZUPBoUNoC



http://www.taxheaven.gr/laws/law/index/law/528

. ETRoieg OikovopikéG KaTtaoTaoeig

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 31H
AEKEMBPIOY 2018
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ZYM®QNA ME TA AIEONH NMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.),
QZ EXOYN YIOOETHOEI ANO THN EYPQIAIKH ENQzH

Ol OUVNMMEVEG OIKOVOMIKEG KATAOTACEIG eykpiBnkav anod To AIoIKNTIKO ZUpBoUAIo Tng «ANIZ — ENIXEIPHZH
EKMETAAAEYZHZ KYAIKEIQN KAGETEPIQN KAI EZTIATOPIQN ANQNYMH ETAIPEIA » oTi¢ 23.04.2019 kai
€xouv dnuoaionoinBei e Tnv avapTnon Toug ato diadikTuo, oTn dielBuvon www.aniz.gr.
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1. Kataotaon OikovopIKNG O£ong

ENEPIrHTIKO

Mn KukAo@opouUvTa ZToixeia Tou EvepynTikoU
Evowpara Mayia

Aula nepiouciakd oToixeia

AoIna un KUKAOQOopoUVTa OTOIXEIQ TOU EVEPYNTIKOU
AvaBalAOpEVEC (POPONOYIKEC ANAITNOEIG

Zuvolo

KukAo@opouvTa ZToixeia Tou EvepynTikoU
AnoB¢para

MeAdTEG Kal AOINEG EPMOPIKEG ANAITHOEIG

AoInd KUKAOQOPOUVTa GTOIXEI EVEPYNTIKOU

Tapeiaka d1aBéoiya, TaPEIaka I00dUvapa Kal OEOUEUHEVEG KaTABEDEIG

ZUuvolo
ZU0voAo EvepynTikoU

IAIA KE®OAAAIA & YINIOXPEQZEIX

'I81a KepaAaia

METOXIKO KEPAAQIO

Aoina anoBesuaTika

AnoTe\éopara €ig véov

'IOIEC HETOXEG

"I81a ke@AAaia anod1I30PEVA OTOUG HETOXOUG TG MNTPIKAG
2ZUvolo Idinv Kepalaiov

MakponpoBeoHEG YNOXPEDOEIG

AvaBarAOPEVEC POPONOYIKEG UMOXPEWTEIC

YNoXPpEWOEIG NAPOXWV NPoownikoU Aoyw £E000U anod Tnv unnpecia
MakponpoBeapeg MpoBAEWEIC

Zuvolo

Bpaxunpo0eopeg YNOXPEDOEIG

MPpoUNBEUTEG Kal AOINEC UNMOXPEWOEIG

®opol €10001HATOG NANPWTEOI

NoIngéc BpaxunpdBeopeC YNOXPEWOEIG

ZUvolo

ZUVOAO YNOXPEMCEWV

Z0voAo Idinv KepaAdaionv kal YNOXPEWOEMV

ZNp.

9.1
9.2

9.3

9.4
9.5
9.5
9.6

9.7
9.7

9.3
9.8
9.9

9.10
9.11
9.10

MNood o€ €

31/12/2018 31/12/2017
34.110 53.649
1.500 4.500
1.532 1.532
15.451 15.244
52.593 74.925
15.194 15.878
13.274 14.877
15.626 9.228
220.620 159.364
264.713 199.347
317.306 274.272
60.000 60.000
20.436 20.436
49.446 20.308
129.882 100.743
129.882 100.743
17 17
51.465 51.184
22.000 22.000
73.482 73.201
46.626 46.215
22.349 10.157
44.968 43.955
113.943 100.328
187.425 173.528
317.306 274.272

O1 OUVIUKEVES ONLEITEIS ArTOTEAOUV avanoornaoTo LEPOS TwV OIKOVOLIKWY KataoTdoewV
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2. Karaoraon ZuvoAik@v Ecodwv

ZuveXI{OPEVEG SpAOTNPIOTNTEG
MwAnoeig

KOoToG NwANBEVTWV

MikT0 Képdog

'E€0da dioiknang

'E€0da d1a6eang

Aoinda £0oda

Noind £€o0da

AEITOUPYIKO KEPDOG

XpNHaTooIkovopIkd KOaTn
XpnHaTOOIKOVOUIKA £000a

Képdn npo popwv

®OpoC £1003AHATOG

Képdn nepiodou PETA ano (pOpPoug

Képdn/(Znpieg) nep10dou HETG Ano (popoug

Aoina cuvoAika £€coda:

ZNH.

9.12

9.12
9.12
9.13
9.13

9.14
9.14

9.15

Mood nou dev avata&ivopouvTal oTnv KardoTaon

ANOTEAECHATOV

EnavekTiynon UNoXpEMOEWY NApOXWwV NPocwnikoU
AvaBal\opevog pOpog ni TNE ENAVEKTIMNONG TNE UNOXPEWONG

Napoxmv Npoownikou

Aoina ouvoAika £€00da nepiodou, kabapa anod popoug

ZUYKEVTPWTIKG CUVOAIKA £0000 NEPIOBOU PHETA POPWV

MNooa o€ €
31/12/2018 31/12/2017
1.216.293 1.189.136
-400.403 -409.456
815.890 779.681
-110.205 -111.486
-634.567 -637.358
258 631
-1.501 -671
69.875 30.796
-1.985 -1.757
1 0
67.891 29.040
-20.357 -8.948
47.534 20.091
Mooda oc €
31/12/2018 31/12/2017
47.534 20.091
2.559 -376
-655 109
1.604 -267
49.138 19.824

O1 OUVIUKEVES ONLEITEIS AOTEAOUV avanoornaoTo LEPOS TwV OIKOVOLIKWY KaTaoTdoewV
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3. Karaoraon MetaBoAwv Idinv KepaAdiov

MeTOXIKO Aoina Képdn ZUvoho
Mooa ot € Ke@PAAaio anoBspaTika €iG Néov '6"’)".
KEPUaAainv

YnoAoino Tnv 1/1/2017 60.000 20.435 483 80.919
Mepioparta 0 0
ZuvaAAayEg pE 1IG10KTTEG 0 0 0 0
AnoTéAEoHa NEPIOSOU 0 0 20.091 20.091
Noina cuvoAika écoda:

EnavekTipnon unoxpéwong Napoxwv NPoownikou 0 0 -376 -376

AvaBaAAopEVOC POPOC £Mi TNG ENAVEKTIUNONG TNG 0 0 109 109
UMOXPEWONG NAPOXWV NPOCKMIKOU

Aoina ocuvoAika £€005a NEPIOdOU HETA ano (popouG 0 0 -267 -267
SUYKEVTPWTIKA GUVOAIKG £0000 NEPIOSOU HETA POPWV 0 19.824 19.824
YnoAoino tTnv 31/12/2017 60.000 20.435 20.308 100.743
YnoAoino tnv 1/1/2018 60.000 20.435 20.308 100.743
Mepioparta -20.000 -20.000
ZuvaAAayEg pe 1IG10KTHTEG 0 0 -20.000 -20.000
AnoTéAgopa nepiodou 0 0 47.534 47.534
Aoinda ouvoAika €goda:

EnavexTiunon unoxpéwaong Napoxwv npoownikou 0 0 2.259 2.259

Ava Bg)\)\opsvoq (OPOG €Nl TNG ENAVEKTIUNONG TNG 0 0 655 655
UNoXPEWGONG NAPOXMV NPOCWMIKOU

Aoind ouvoAika €005a NEPIG3OU HETA and POpoug 0 0 1.604 1.604
ZUYKEVTPWTIKG OUVOAIKA £€000a NEPIOSOU HETA POPWV 0 49.138 49.138
YnoAoino tTnv 31/12/2018 60.000 20.435 49.446 129.881

O1 OUVIUKEVES TNUEITEIS ArTOTEAOUV avanoonaoTo LEPOS TwV OIKOVOLIKWY KataoTdoewV
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4. Karaoraon Tapeiakov Powv

MNooa oc €
nu.  31/12/2018  31/12/2017

Tapelakég poEG and AEITOUPYIKEG BpaoTnPIOTNTEG

Képdn Mepiodou npo Popwv anod cuvexi{opevn dpaocTnpioTnTa 67.891 29.040
MpooapHoyEG yia:
AnooBEoeIg 9.12 22.539 28.309
MeTAaBOAEC OTIG UNOXPEWOEIC AOY®W GUVTAEI0dOTNONG TOU NPOCWIKOU 2.539 2.560
(K€pdn)/ TnuIEC anod TNV NWANCN EVOOHATWV Nayiwv 0 -450
MoTwTIKOI TOKOI Kal cuvagr| £€0o0da -1 0
XpEWOTIKOI TOKOI Kal ouvaen £§0da 1.064 840
ZUvoAo NpocapHOy®V 26.142 31.260
TCIIJEICIKS'C Pogg ano Asqoupymsg 3paocTNPIOTNTEG NPIV TIG 94.032 60.300
HETABOAEG TOU KEPAAAioU Kiviiong
MeTtaBoAég Kepalaiou kivnong
(AUENoN) / peiwon anoBepdTwv 684 -2.132
(AUENnon) / peinon anarrnoswy 1.603 -3.885
(AUEnoN) / peiwon Aoindv Aoyapiacpmv KUKAOPOPOUVTOG EVEPYNTIKOU -6.398 4.215
AUEnon / (peiwon) unoxpewoewv (NAnv Tpanelwv) 10.759 -16.230
6.648 -18.031
Tapelakég poEG and ASITOUPYIKEG dpaoTnPIOTNTEG 100.680 42.269
KataBAnBEvTeg TOKOI -1.064 -840
KataBAnBeig popog £1003MKaTog -18.362 -4.500
KaBapég TAHEIGKEG POEG and AEITOUPYIKEG dpaoTnpIOTNTEG 81.255 36.929
TapeIaKEG POEG and ENEVOUTIKEG SpaoTNPIOTNTEG
AYOpEC EVOWUATWY Nayiwv 9.1 0 -880
Ayopéc aowpaTwy nayiwv 0 0
'Ecoda and Tnv NwAnon evoouaTwy nayinv 0 450
ToOKoI Nou €ilonpayxénkav 1 0
KaBapég TaPEIaKEG POEG ANO ENEVIUTIKEG 3PACTNPIOTNTES 1 -430
Tapelakég poéG and XpnHATOdOTIKEG SpaocTnPIOTNTEG
Mepiopata nAnpwBévTta -14.000 0
MepiopaTta NANPWOEVTA OE PN EAEYXOUOEG CUUHUETOXEG -6.000
KaBapég Tapeiakég pogg anod XpnHaTodoTikEG 3pacTnpIoTNTEG -20.000 0
Kueqpn (Heiwon)/ av§non oTta Tapsiaka diabgcipa kai 61.256 36.499
1003Uvapa
TCIIJEICIK‘CI diabeoipa Kai |906uvopa TNV apxn TngG nepiodou ano 159.364 122.865
ouvexIlopeveg 6paaTnpIOTNTES
Tapeiaka 31a0£01a kal TAPEIAKA 1I000UVapa oTo TEAOG TNG 220.620 159.364

nepI0odou anod guvexI{OPEVEG SpacTnPIOTNTEG

O1 OUVIUKEVES TNUEIOTEIS AOTEAOUV avanoonaoTo LEPOS TwV OIKOVOLIKWY KataoTdoewV
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5. FevikéG NAnpPoPopieg

H ANIZ A.E. dpaoTnpIionolsiTal 0TO XWPO TWV E0TIATOPIWV — KAPETEPIOV KAl KUAIKEIWV. OI OIKOVOUIKEC
KaTtaoTdoeic Tou 2018 anotehoUv Tnv 22n €Taipikr Xprion. H ETaipeia edpelel atnv EAAGDA, Kal GUYKEKPIKEVA
oTo Mapouaol. O 0IKOVOUIKEC KATAOTACEIC £X0UV £yKpIBei npoc dnuoaicuon and To AIOIKNTIKO ZUPBOUAIO TNG
Etaipeiac Tnv 23 AnpiAiou 2019. Ta oikovopika oToixeia TnG ETaipeiac nepihappavovral oTic Evonoinueveg
Oikovopikég KataoTdoeig Tng sionydevng oto XA kata Tnv 31/12/2018 Etaipeiag A.©.K.A. YTEIA A.E pe Tn
MEBOSO TNG OAIKNC Evonoinong.

6. NMAaioio KatapTiong Oikovolik®Vv KataoTaoswv
6.1 AnAmwon ZuPgpOPPWOoNG

O! OIKOVOMIKEC KATaoTaoelg TNG ETaipeiac Tng 31ng AskepBpiou 2018 nou kaAUnTouv Tn Xprion ano Tnv 1n
Iavouapiou €w¢ kal Tnv 31n AekepPpiou 2018, €xouv ouvtaxBei pe Baon Tnv apxn TNG GUVEXIONG TNG
OpaoTtnpioTNTag (going concern) kai €ival cUPPWVEG PE Ta Aigbvr| MpoTuna XpnuaTooIKOVOUIKAG Avapopag
(ANXA) nou €xouv ekdoBei and Tnv Emirponny AigBvwv AoyioTikwv Mpotunwv (IASB), kabwg kalr Twv
JlEpUNVEIV TOUG, Ol onoieg £xouv ekdoBei and Tnv Emimponn Epunveiag Mpotunwv (I.F.R.I.C.) kai &xouv
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon pexpl Tnv 31/12/2018.

H Etaipeia epappolel OAa Ta Aigbviy AoyioTika Mpotuna (AAM), Ta Aigbvr) MpoTuna XpnuUaTooiKOVOUIKAG
Avapopdc (AMXA) kai TIC JIEPUNVEIEC TOUC NMOU €XOUV £PAPUOYN OTIG epyaadieg Tou. Ol OXETIKEG AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NApakaTw oTn ZnUeinon 7, £EX0UV QAPUOCTEI JE OUVENEIQ O
0Aeg TIc napouaialOpEVeEC NePIODOUC,.

6.2 Baon Empérpnong

O! OIKOVOMIKEC KaTaoTaoslC TNG ETaipeiag, €xouv cuvTtaxBdei pe Bacn Tnv apxr ToUu ICTOPIKOU KOOTOUC OMNWG
QuTH TPOMOMOIEITAl YIa TNV avanpoodpuoyr| o€ euAoyn afia Twv NApakaTw OTOoIXEIWV:
e  XPNUATOOIKOVOUIKA OTOIXEI TOU evepyNnTIKOU Kal UNOXPEWOEIC O eUAOYN a&ia HECW TNG KATACGTACNG
OUVOANIK®WV £00dwV (NepiAauBavovTal kal Ta napaywya),
e  XpnUATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU OTNV €UAOYN a&ia PHEOW TWV AOINWV GUVOANK®DV EGOJWV.

6.3 Nopiopa Mapougiaong

O1 napoU0EeC 0IKOVOUIKEG KaTAoTACEIG NapouaialovTal o€ Eupw, To AsiToupyiko vouiopa Tng ETaipeiac, dnAadn
TO VOMIONA TOU NPWTEUOVTOC OIKoVoIkoU nepIBAANovToC aTo onoio dpaaTnplonolsital n ETaipeia.

6.4 Xpnon EKTIHRoE®WV

H oUvTagn olkovouikwv KaTaoTaocswv cUPG®va Pe Ta AMXA anaitei Tn Xpron eKTINACEWV Kal TNV AoKnon
KpIoNG KaTa Tnv €pappoyn Twv AOYIOTIK®V apxwv Tng ETaipeiag. Kpioeig, napadoxég kal eKTIUACEIG TNG
Aloiknong ennpealouv To Nooo GTO OMOI0 ANOTIHWVTAI OPIGUEVA OTOIXEIQ TOU EVEPYNTIKOU KAl UNOXPEWOEIC,
TO MOOO MoU avayvwpileTal kaTa Tn dIApKEIa TNG XPAONG Yia opiohéva €00da kal £€0da, Kabwe kal TIG
napoucialOPEVEG EKTIUNTEIG YIA TIC EVOEXOMEVEC UNOXPEWOEIC.

O1 napadoxEg kal ol EKTIUACEIG aglohoyouvTal o€ ouvexrn BAcn kal oUPQWVA WE TNV IOTOPIKN EUNEIpia Kal
ahMouc napayovteg, CUMNEPIAAUPBAVOMEVWV NPOCOOKIWV YIad TNV EKPRAcn HEAOVTIKQV YEYOVOTWV Mou
BewpolvTal AoyIKa KATw ano TIG UPIOTAUEVEG OUVONKEG. O1 EKTIUNCEIG Kal Ol NAapadoxEG AUTEG AopoUV TO
MEAOV kal WG OUVENEIA, TA NPAyHaTIka anoTeAéopaTa eival mibavo va diapoponoiolvTal anod Toug AoyIGTIKOUG
unoAoyiopoUg,.

6.5 ZUYKPITIKG OTOIXEIa KAl OTPOYYUAONOINOEIG

Alapopég nou napouacialovral PeTAll TwV NOCWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIGTOIXWY NOCWY
OTIG ONUEIWOEIG OPEIAOVTAI GE OTPOYYUAOMOINOCEIC.

16



6.6 AAAayn oTIG AoyIOTIKEG MOAITIKEG

O1 AoyIOTIKEC MOAITIKEG BACEI Twv onoiwv ouvTaxbnkav ol OIKOVOUIKEG KaTaoTAoEIG, €ival GUVENEIC JE QUTEG
nou XpnolhonolInenkav yia Tn ouvtaén Twv eTnoinv OIKoOVOUIK@V KaTaoTaoswv TnG Xpriong nou €Ange tnv
31/12/2017, ekt0G ano TIC ahhayég oe Mpotuna kai Alepunveiec nou 1oxUouv and Tnv 1/1/2018. Ztnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA TA Onoia £xouv epappoyn otnv ETaipeia kai €xouv uioBeTnOEi
and Tnv 1n Iavouapiou 2018, kaBw¢ kal Ta NpdTUNA Ta onoia €ival Jev UNoXpewTika anod Tnv 11 Iavouapiou
2018, woTdoo dev eival epapudaIPa oTIC pyacieg TG ETaipeiac. Tnv napaypago 6.6.2 napouaialovral Ta
npdTUNA, TPOMOMOINOEIG NPOTUNWY Kal dIEPUNVEIEC oe 0N UNAPXOVTA NPOTUNA TA Onoia €iTe dev £xouv akoua
TeBEI o€ 10YU, €iTe Oev €xouv UI0BeTNOei anod Tnv E.E.

6.6.1. N¢a NMpoTuna, Aieppnveieg, AvaBswpnoeig kal TpononoiNoeig uPioTauevmv MpoTinwv Ta
onoia €Xouv TeOEi o€ 10XV ka1 £Xouv UI0OeTNOci and Tnv Eupwnaikn ‘Eveon

Ta akdlouba vea MpdTuna, Alepunveiec kalr Tpononoinoeic MpoTUnwv €xouv £kdoBei and To ZUPBoUAIo
AigBvav AoyioTikwv MpoTtunwv (IASB), €xouv uioBeTnBei anod Tnv Eupwnaikn 'Evwaon kal n Epapuoyr| Toug
eival unoypewTikn and Tnv 01/01/2018 fj peTayeveoTepa.

° ANXA 9 «XpnUAaTooIKOVOHIKa Méoa» (epapHOleTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV
TNV i pera Tnv 01/01/2018)

Tov IouAio Tou 2014, To TASB npoéBn otnv TeAIK €kdoon Tou AMXA 9. O1 BEATIMOEIC NOU ENEPEPE TO VEO
MpoTuno nepiIAauBavouv Tn dnuioupyia evog AoyikoU POVTEAOU yia Tnv Ta&ivounon Kai Tnv enIYETpNon, éva
£viaio NpovonTIKO HOVTENO YIa «aVAPEVOHEVEG {NMIEC» AMOUEIWONG, KAl ENIONG, Hia OUCIAOTIKA AVAPOPPWHEVN
NPOCEYYION Yyia TNV AoyIoTIKN avTioTddpionc. To véo MMpoTuno Oev €xel enidpaon oTIC OIKOVOMIKEC
KataoTaoeic.

° ANXA 15 «’Egoda ano ZupBaoceig pe NMeAarec» (epappoleTal yia €TNOIEG NEPIOSOUG Nou
Eexivouv Tnv 1) pera Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npo€Bn otnv €kdoon evog veou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NANPWC EVapuOoVIOUEVO WE TIC aNAITHOEIG MOU apopoUV TNV avayvmpion TwV €00dwV oUPPWVA JE TIC
apxéc Tooo Twv AMNXA 600 kal Twv Apepikavikwv Fevika MapadekTwv AoyioTikov Apxwv (US GAAP). Ol
Baoikéc apyxec oTic onoieg BaaileTal To ev Adyw MPOTUNO €ival CUVENEIG PE ONUAVTIKO PEPOC TNG TPEXOUOAG
NpakTIKAG. To véo MpOTUNO avapéveTal va BEATIOOEI T XPNHATOOIKOVOUIKN NANPopOpnon, KabiEpmvovTag
€va nio 10Xupo NAdicio yia Tnv €niAuon BeudTwv Nou NPokUNTOUV, eVIOXUOVTAG TN CUYKPICIYOTNTA WETAEU
KAGOWV Kal KEPAAAIAyopwV, MNapEXOVTAc NPOCOETEC YVWOTOMNOINCEIC Kal OIEUKPIVICOVTAG Tov AoYIOTIKO
XEIPIOUO TOU KOOTOUC TWV CUMPBAcewv. To veo MpOTUNO €pXETAl va avTikaTaoTnoel To AAM 18 «Egoda», To
AAN 11 «KaTaokeudoTIKEG ZUPBACEIG», KaBWG Kal OpIoPEVEG Alepunveieg nou oxeTtifovral pe Ta €0oda. To
véo MpoTuno dev éxel enidpaon oTic OIKOoVoIKEC KaTaoTAoelC.

° Aieukpivioeig oTo AMNXA 15 «'Ecoda ano ZupBaoceig pe NehaTec» (epappodeTal yia ETNOIEG
nep103doug nou Eekivouv TRV 1 peTa Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npogBn aTnv ékdoan dIEUKPIVigeEwY oTo AMXA 15. O1 Tpononoinageig Tou AMXA
15 dev peTaBariouv TIG BaoikéC apxEC Tou MpoTUnou, aAAaG Napéxouv SIEUKPIVIOEIG wC NPoC TNV Qpapuoyn
Twv ev Aoyw apxwv. O1 Tporonoinoeig Sieukpiviouv Tov TpOMo Ke Tov onoio avayvwpileTal pia 0éopeuan
EKTENEONC Ot pia oUpBacn, nwe nNpoodiopileTal av Wia OIKOVOMIKR OVTOTNTA anoTEAEl TOV EVTOAEA 1) TOV
evToAod0X0, kal Nw¢ NpoadiopileTal av To £00d0 anod Tn Xoprynon piac adeiac 6a npénel va avayvwpIoTel o
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Hia OUYKEKPIMEVN XPOVIKA OTIYHN 1 ME TNV NApodo Tou Xpdvou. O Tpononoinaeic dev €XouUV €Midpacn OTIG
OikovopikéG KaTaoTaoeic.

° Tpononoinon oto AMXA 2: «Tafivopnon ka1 Emipérpnon ZuvaAlayov MAnpwpng
BaociI{OpeEVWV O€ ZUHPHETOXIKOUG TiTAOUG» (EpappodeTal yiad ETACIEG NEPIOSOUG NOU EEKIVOUV TNV
n HeETa Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npoéPn oTnv €kd0CN TPOMOM0INoNG NEPIOPICHEVOU akornoU aTo AMXA 2. Zkonog
NG ev Adyw Tpononoinang €ivai va napacxel JIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOPO OUYKEKPIPEVWV
TUNWV ouvaAaywv nAnpwunc BacilOPevwy o€ CUPPETOXIKOUG TITAOUG. Mo GUYKEKPIYEVA, N TPOMonoinon
€104yel TIC ANAITAOEIC OXETIKA JE TOV AOYIOTIKO XEIPIOUO TNG ENidPAONG TwWV NPoUnoBEcewV KAToXUupwaong Kal
MN  KatoXUpwonG oTnV EMIPETPNON TwV NANPwUWV Baci{lOPMEVWV O OUMMPETOXIKOUC TITAOUG Mou
dlakavovifovtal Pe WETPNTA, TOV AOYIOTIKO XEIPIOHO Twv ouvaAhaywv nAnpwp®v BacilOPevwv o€
OUMPETOXIKOUG TITAOUC MOU (EPOUV €va XapakTnPIoTIKO OlakavoviopoUu o€ oupwn@ioTikn Bdon yia
UnoxpPEWoN NapakpdTnaong Gopou, kabwc Kal Wia Tpononoinan aToug 6pouc Kal NpolnoBEceIg piac NANPwWUNAG
BaoilOpevnNG O OUMPMETOXIKOUC TITAOUG, n onoia METABAMel Tnv Tagivounon Tng ouvaAAaync ano
Olakavovi(OPevn PE WETPNTA O dIakavoviOPEVN WE CUMPETOXIKOUG TITAOUG. O1 TPOMonoInoeig dev €XOUV
enidpaon oTig OIKovouikeEG KaTaoTdaoelc,

° Tpononoinosig oto AMNXA 4: «Epappoyn Tou AMNMXA 9 Xpnuarooikovopika Méoa o€
ouvduaopo pe 1o ANXA 4 Ac@palioTikéG ZUupBacelG» (EQapHOleTal yia ETNOIEG NEPIGSOUG NOU
Eekivolv Tnv i pera Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npofn oTnv £kdoon Tpononoifoswy oto AMXA 4. Skondg TwV &V AOyw
TPOMOMOINCEWY £ival va npoadIopIoTEI 0 XEIPIOUOC TwV NPOOWPIVDV AOYICTIKOV EMOPACEWY AOYW TNG
OIAQOPETIKNAC NUEPOUNViac &vap&nc ioxuoc Tou AMXA 9 Xpnuatoolkovopikd Méoa kal Tou uno £kdoon
MpoTUNOU Yia TIC aopaAioTIKEG cupBacelc. O TPOMOMOINCEIC OTIG UPIOTAPEVEG anaitioelig Tou AMXA 4
EMITPENOUV OTIC OIKOVOUIKEG OVTOTNTEC TWV Onoiwv ol KUpleg dpaaTnpIiOTNTEC oUVOEOVTAl HE aoPANCN va
avaBaiiouv Tnv epappoyn Tou AMXA 9 £wg To 2021 («npoowpivr) anahhayn»), Kal ENITPENOUV € OAOUC TOUG
€kOOTEC AOPAAIOTIK®OV CUPBACEWY va avayvwpioouv oTa Aoind ouvolikd €0oda, avTi aTa kEpdn 1 oTIC {NUIEG,
TN METABANTOTNTA MOU VOEXETAI VA MPOKUWEI anod Tnv epapoyn Tou AMXA 9 npiv Tnv €kdoon Tou VEOU
MpoTUMNOoU Yyia TIC aoPaNIOTIKEC CUMBATEIC («NPOTEyyIon eNiKAaAuwnc»). O Tpononolnaoeic dev £X0UV eNidpaacn
oTI¢ OIKOVOUIKEC KaTaoTaoelC.

° ETnoiEG BEATIOOEIG TwV AMXA — KUkAog 2014-2016 (epappoleTal yia THOIEG NEPIOSOUG
nou &ekivouv TNV | HeTa Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npoéPn otnv €kdoon «ETnaleg BeATIOoEIG Twv AMXA — KUkAog 2014-2016»,
n onoia anoTeAeiTal and pia OEIpd TPoMoOMoINOswv Ot opiopéva MpoTuna Kal anoTeAsi PEPOC Tou
NPOyPANKATOC Yia TIG £TROIEG BEATIWOEIC oTa AlMXA. O TpononoInoeig nou nepIAapBavovTal oTov KUKAO auTov
Kal €X0UV €QApUOyN yia €TAOIEG NEPIODOUG Nou Eekivouv Tnv f JeTa Tnv 1n Iavouapiou 2018 civail o1 &AG:
ANXA 1: Alaypagr) Twv Bpaxunpdbeopwy eEaIpETEWV yIa TOUG UIOBETOUVTEG yia NpwTn ¢opad Ta AMXA, AAM
28: Empérpnon piag ouyyevoug Ny piag kolvonpagiag otnv euAoyn a&ia. O1 Tpononoinaoeig dev xouv enidpaacn
oTIg OIkovouIKEG KaTaoTaoeic.

° Tpononoinosig oto AAN 40: «Metapopég EnevdUoemv og AkiviTa and i ot AdAAeg
KaTnyopieg» (epapHoleTal yia ETAOIEG NEPIOSOUG nou EekIvoUv TNV R\ peTa Tnv 01/01/2018)
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Tov AskepPpio Tou 2016, To IASB npo£Bn oTnv €kd0CT TPOMOMOINCEWVY NEPIOPITUEVOU akonoU oTo AAM 40.
2KoMnoG Twv €V AOYW TPOMOMOINCEWV €ival va evioXuBei n apxn yia TIC JETAPOPEC ano, N o€ enevOUOEIG O€
akivnta, wote va kabopioTei ot (a) pia perafifacn anod, 1 o enevdUosIC O akivnta Ba npEnsl va
npaypaTonolsiTal Jovo epogov undapxel ETABoAr oTn Xpron Tou akiviiTou, kai (B) pia TETola pHeTaBoAr oTtn
Xpron Tou akiviiTou Ba nepieAaupave Tnv a&loAdynon Tou KaTd noodv To v AOYw akivnTo nAnpoi Ta KpITipia
Ta&IVOUNONC Tou w¢ enevduTIKO akivnTo. H ev Aoyw peTaBoAr otn xpron 6a npénel va unootnpileTal anod
OXETIKN TeKuNPiwon /anodelkTIKA oToixeia. O1 Tpononoinoeig 0ev &xouv enidpacn oTIC OIKOVOUIKEG
KaTtaoTdoeic.

° EAAMXA 22 «XZuvaAlhayég oe =Zévo Nopiopa ka1 MpokataBAnTéo AvtdAAaypa»
(spappoleTal yia THOIEG NEPIOJOUG Nou EeKIVOUV TNV 1 HETA TV 01/01/2018)

Tov Aeképpio Tou 2016, To IASB npogPn otnv ékdoon piag véag Aiepunveiac, Tng EAAMXA 22. H gv Aoyw
Algppunveia nepIAaPBAvel TIC AnNAITAOEIC OXETIKA ME Tn OUVAAAYUATIKA I00TIYia nou Ba npénel va
XPNoIKonoIgiTal kKaTa TNV napouciacn ouvaAlaywv o€ &vo vopiopa (n.X. cuvaAhayeg e00dwv) OTav £xel
AnQOei 1 doBei NAnpwur npokaTaBoAika. H véa Aiepunveia dev €xel enidpaon oTic Oikovopikég KaTtaoTdoeic,

6.6.2. Néa NMpoTuna, Aieppnveieg, AvaBewpnoeIG Kal TPONonoInoEeIg UPIoTAHeVMV MpoTinwv Ta
onoia Ta onoia dgv éxouv akopa TeOBEi o€ 10XU 1 dev £xouv UI00eTNOEI anod Tnv Eupwnaikn
‘Eveon

Ta akohouBa véa MMpdTuna, Aiepunveiec kal Tpononoinoelc Mpotunwv Exouv €kdoBei and To
JupBoUAIo AigBvav AoyioTikwv MpoTunwv (IASB), aAAd eiTe dev £xouv akoun TeBei og 10XU €iTe dev
£xouv uloBeTnBei ano Tnv Eupwnaikn Evwon.

° ANXA 16 «MioOwoeig» (epapuodeTal yia TNOIEG NEPIOJOUG Nou EeKIvoUv TNV R
HeTG TNV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn otnv £kdoon €voc véou MpoTunou, Tou AMXA 16. konog
Tou €pyou Tou IASB nTav n avanTtuén evog véou MpoTUnou yia pHiIcBwoelg nou kabopilel TIG apXEC TIG
onoiec epapuolouv kai Ta dUo pépn oe pia oUuBaon - dnAadn kai o NeAdTng («o PMICBWTNG») Kal O
NPounBeuTnG («0 EKPIOBWTAGC») - yia TNV NApPOXN OXETIKWV NMANPOMOPI®V YId TIC YIOOWOEIC KATA
TpOMNO Nou aneikovidel NIoTA auTEG TIC ouvaAhayég. Ma Tnv eniTeuEn autol Tou okonou, 0 HICBWTAG
Ba npénel va avayvwpioel Ta NEPIOUCIAKA OTOIXEId KAl TIC UMOXPEWOEIC NMOU anoppéouv and Tn
MigBwaon. Ta avwTEpw €xouv uloBeTnBei and Tnv Eupwnaikn Evwon Pe nuepounvia évapéng 1oxUog
Tnv 01/01/2019.

H ETaipeia 8a epapuodoel To AMXA 16 and Tnv UNOXPEWTIKN NUEPOUNVIa €papuoyng Tou, ATol TNV 1n
Iavouapiou 2019, xpnoidonoIWVTAG Tnv Tpororoinydévn avadpopikry Mpocéyyion. Bdosl autig Tng
NPOoEYYIONG, N OWPEUTIKN €nidpacn ano Tnv dpxikr €@apuoyr; Tou [poTunou 6a avayvwpliodsi wg
npooappoyn Twv 1I3imv KePpahainv KaTa Tnv nUepopnvia TnG apxIKng Epappoync, Xwpig avadiatinwon Tng
OUYKPITIKAG MANPo®OpNnonG. KaTta Tnv nuepopnvia Tng npwTng epapuoync, n Etaipeia 6a avayvwpioel (a) pia
unoxpEwon Miclwong EMIPETPWHEVN OTNV napoucd agia nou nPoKUNTEl anod Tnv MPOEEOPANON Twv
UMOAEINOMEVWY KATABOAWV HICBWUATWY PE TN XPrON TOU oplakou €miTokiou davelgpou, onwe auTtd ioxue
KaTd TNV nuépa TNnG apxikng epappoyng, kair (B) €va Jdikaiwpa Xpriong OTOIXEIOU Tou €vepynTIKoU
ENIPETPWHEVO OE €va NOCO i00 PE TNV AvTIOTOIXN UNOXPEwaon HioBwaong, NPOCApUOCHEVO KATA TO MOTO TUXOV
NPONANPWHEVWY 1) DEDOUAEUNEVOV HICOBWHATWV.
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Ia T BPaxuxpPOVIeC MICOWOEIC Kal TIC MICOWOEIC YIA TIG OMOIEC TO UMNOKEIEVO OTOIXEID TOU evepynTIKOU gival
XaunAnG a&iag, n Etaipeia 6a avayvwpiosl Ta piodwpata wg €€0da otnv KatdoTaon AnoTeAeoudTwy WE TN
oTaBepn HEB0DO, CUNPWVA HE TIC OXETIKEG £EQIPETEIC Nou napéxovTal ano To AMXA 16. MaparinAa, n ETaipeia
Ba epapuocel TNV NPAKTIKN papuoyn Tou MpoTunou kai dev Ba npoBei oTov dIaXwPIoHO TWV W HICOWTIKOV
oToIXEiwv anod Ta MIoBwTIKA oToIxXEid, avTIMETWNICOVTAG AOYIOTIKA KABE HIOBWTIKO KAl OUVAPEG UN MIOBWTIKO
OTOIXEIO WC £VIAIO MIOBWTIKO OTOIXEIO.

H Etaipeia npogPn os avaAluon TngG avapevouevng enidpacng Tou AMXA 16 kata tnv 1 Iavouapiou 2019.
JUVOMNTIKA, JE Ao TNV TPEXOUOA eKTiMNON TNC Aloiknong, n €nidpacn ano Tnv UloBETnaon Tou AMXA 16 6T
Ba sival wg €Enc: n Etaipeia ekmipd o011 Ba avayvwpicel otnv Katdotaon OIKOVOUIKAG ©&ong diKalimpaTa
XPrONG OTOIXEIWV TOU €vEPYNTIKOU Kal I0OMO0EC UNOXPEWOEIC and PIoBwoelc noooU katd € 156 XIA. ZTnv
KATAoTaon anoTeAeOPATwy, ol anooBECEIC avaueveTal va auénbouv kaTda € 64 xIA. Kal Ta XpnNUaTooIKOVOUIKA
€€oda avapéeveral va auénboulv katd 2 xIA. H peiwon Twv €€00wv and evoikia avapeveTal va odnynoel o
BeATiwoN TWV AEITOUPYIK®V KEPOWV MPO XPNHATOOIKOVOUIK®Y Kal ENEVOUTIKWV dpacTnPIOTATWY, anooRECEWY
kal anopeimoswy (EBITDA) nou avapeveral va €ival € 68 xIA. H ekTidwuevn enidpacn apopd TIC UPIOTANEVEG
oupBdaoeic kata Tnv 1 Iavouapiou 2019.

H npayuatikn enidpacn TnG epappoyng Tou AMXA 16 6a €Eaptndei and To emitokio nNpoeEdPANONG TNG
ETaipeiac kata Tnv 1 Iavouapiou 2019, Tov NpoodIopIoUO TwV GUHBACEWY HiIGBWONG NoU EUNINTOUV 0To Nedio
£(ApUOYNG Tou VEoU NPoTUNOU KATd TNV nUepounvia auTn Kal Tnv TeAikr aglohoynon Tng ETaipeiac yia n
dldpkela TNG HioBwong, 101aiTepa 600V APopd TNV £EA0KNON TUXOV JIKAIWPATWY avAvVEWONG KAl TEpUATIoHoU.
To véo AoyiaTikd MPOTUNO Yia TIC HICBWOEIG, dev £XEI oNUAvTIKO avTikTuno yia Tnv ETaipeia wg ekpiobwTn.

° Tpononoinosig oto AMNXA 9: «MponAnpwOévra ZToixeia pe ApvnTikn Anodoon>»
(epappodeTal yia eTACIEG NEPIOdOUG Nou EeKIvouv TV 1| HeTA TRV 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npoéPn oTnv €kdOON TPOMOMOINCEWY NEPIOPIOPEVOU OKOMOU OTO
AMXA 9. Baoel Twv UQICTAPEVWY anaiToswy Tou AMXA 9, pia olkovouIkn ovTOTnTa Ba €NIYETPOUCE
£€va XpNUATOOIKOVOMIKO OTOIXEIO TOU gvEPYNTIKOU WE ApvnTIKN anodoan oTnv eUAoyn aia pEow Twv
anoTeAEOUATWY, KABWC TO XapaKTNPIOTIKO TNG «dpvNTIKNAG anddoong» 8a pnopolos va BewpnOei OTI
ONMIOUPYEI EVOEXOMEVEG TAMEIOKEC POEC Ol onoieg dev anoTehoUvTal HOvo anod NANPWUEG Ke@aAaiou
Kal TOKOoU. BAosl Twv TPOMOMOINOEWY, Ol OIKOVOMIKEC OVTOTNTEC EMITPENETAl vd EMNIPMETPOUV
OUYKEKPIKMEVA NPONANPWTEA XPNMATOOIKOVOUIKA OTOIXEIA TOU eVEpYNTIKOU YE apvnTIKr anddocn aTo
anooBeopévo kKOGATOC N 0TV gUAoyn aia HECW TwV AOINWV CUVOMK®OV 000wV, EQOCOV NAnpeiTal
Mia ouykekpipévn npolnobeon. H Etaipeia Ba €EeTdoel Tnv eninTwon OAwv TwWV Napanavw OTIG
OIKOVOMIKEG TNG KaTaoTaaoelg, av kal dev avapéveTal va £xouv kapia. Ta avwTEpw £Xouv uloBeTnOEi
and Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxtog Tnv 01/01/2019.

° EAANXA 23 «ABeBaldOTNTa OXeETIKA HE Xelpiogoug @Dopou Eicodnuarog»
(epappoleTal yia eTAOIEG NEPIOSOUG Nou EekIvoUV TNV i} HETA TRV 01/01/2019)

Tov IouUvio Tou 2017, To IASB npoéBn oTnv €kdoaon piag véag Aiepunveiag, Tng EAAMNXA 23. To AAN
12 «®dpol Eicodnuatoc» npoodiopilel TOV AOYIOTIKO XEIPIOUO TOU TPEXOVTOC Kal avaBaAAdpevou
(Opou, aAAd dev npoadiopilel Tov TPOMNO HE TOv onoio Ba nNpEnel va avTikatonTpilovTal ol ENNTWOEIG
™G aBePBaidtntag. H EAAMNXA 23 nepihapBavel Tig emnpocBeteg Tou AAM 12 anaiThoeEig,
npocdiopifovTag Tov TpOMo He Tov onoio 6a npénel va avTikatonTpilovTal ol E€NINTWOEIC TNG
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aBeBaidTNTAC OTOV AOYIOTIKO XEIPIOUO TwV PpOpwV lg0odnpaToc. H ETaipeia 8a €€eTdosl Tnv eninTwon
OAwV TwV napandvw oTi¢ OIKOVOUIKEG TNG KaTaoTdoelg, av kal dev avaueéveTal va €xouv kapia. Ta
avwTEépw €xouv uloBeTnbei and Tnv Eupwnaikn 'Evwon We nuepounvia €vapéng ioxlog Tnv
01/01/2019.

° Tpononoinoeig oto AAIN 28: «MakponpOBeOHEG ZUMHETOXEG OE ZUYYEVEIG Kal
Koivonpadiec» (epappoleral yia &£TAOCIEG NePIOdouc nou EekivoUv TRV 1N HETG TRV
01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npoéPn oTnv £kd0CN TPOMOMOINCGEWY NEPIOPICUEVOU OKOMOU OTO
AAM 28. Zkonog Twv v AOyw Tpononoinocwy gival n napoxn SIEUKPIVICEWV OXETIKA PE TOV AOYIOTIKO
XEIPIOYO TWV HAKPOMNPOBECUWY CUPUETOXWV OE Mia ouyyevr) R kolvonpa&ia — OTIC onoiec dev
epapuoleTal n pEBodoc TnG kabapnc B€anc — Baaoel Tou AMXA 9. H ETaipeia 8a €EeTaoel TNV €NinTwon
OAWV TV napandvw oTi¢ OIKOVoUIKEG TNG KaTaoTdoelg, av kal dev avapéveTal va €xouv kapia. Ta
avwTEpw dev £Xouv uloBeTnBel and Tnv Eupwnaikr Evwon.

° ETRoieg BeATiwoelig Twv ANXA — KUkAog 2015-2017 (e@appoleTal yia €TAOIEG
nepP103douc nou ekivoUv TNV 1 HeTa TRV 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npogBn otnv £kdoon «ETnoleg BeATiwoelg Twv ANXA — KUKAOG
2015-2017», n onoia anoTeAeiTal and pia ogipad TPOMOMNOINCEWV O OPICHEVA MPOTUNA KAl ANOTEAEI
MEPOC TOU nNPOYpAMMATOC yid TIC €TNOIEC BeATiwoeli oTa AMNXA. O Tpononoinoeig nou
nepiAauBavovral oTov KUKAO auTov gival ol €ENg: ANXA 3 - ANXA 11: JSuppeToxikd dikalwuaTa nou
KATEIXE NPONYOUHEVWG O anokTwv o€ pia and koivoU Asitoupyia, AAM 12: EmNTwoelg oTov GOpo
€1000HaToG and NANPWHEC yia XPNUATOOIKOVOMIKA MPEoa Taflvounuéva ¢ OToixEid Twv I10iwv
kepaAlainv, AAM 23: KooTn davelopoU eniAé€iya yia kegalalonoinon. O1 Tpononoinoeig epapuolovTal
yla £TNOIEC NEPIODdOUG Nou EekivoUv Tnv 1 META Tnv 1n Iavouapiou 2019. H ETaipeia Ba €€sTaocsl Tnv
eninTwon 6Awv TV napandvw oTi¢ OIKOVOUIKEC TNC KaTaoTdoelg, av kal Osv avapeVETaAl va €XOUV
kapia. Ta avTépw Oev €xouv UI0BeTNBei ano Tnv Eupwnaikn 'Evwon.

° Tpononoinoeig oto AAMN 19: «Tpononoinon, Mepikon 1R AlaKavoviouog
Mpoypapparog KaBopiopéivwv Mapoxwv» (epappoleTal yia €£TACIEG NEPIOJOUG nou
EekivoUv TNV 1 peTa Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npogPn oTnv £€kdOGN TPOMOMOINTEWV NEPIOPIOUEVOU OKOMNOU OTO
AAN 19, Bacel Twv onoiwv Wia OIKOVOMIKA OVTOTNTA AnaiTEiTal va XpnoIYONOIEl ENIKAIPOMOINUEVEG
avaloyIoTIKEC NapadoXEC KATA TOV NPOodIopIoUO TOU KOOTOUC TPEXOUTAG UNNPECIac kal Tou kaBapou
TOKOU YIa TNV evanouévouad nepiodo YETA TNV Tpononoinan, Tnv NEPIKONM r Tov 31aKavovIioHO eVOC
NnpoypapKaTog kabopIGPEVWY NApOXWV. ZKOMOC TwV €V AOYw TPOMOMOINCEWY Eival n gvioxuan Tng
KaTavonong Twv OIKOVOUIK®WV KATAOTACEWV KAl N Napoxn NEPICCOTEPO XPNOIH®WV NANPOPOPI DV GTOUC
XpNoTec autwv. H ETaipeia Ba €€eTaocel Tnv eninTwon OAwv Twv napandvw oTIC OIKOVOUIKEG TNC
KaTaoTaoelg, av kal dev avapeveTal va €Xouv kapia. Ta avwTépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

° Avafswpnon Tou EvvoioAoyikoU MAaigiou TnG XpnHATOOIKOVOMIKNAG Avagopdg
(sepappodeTal yia eTACIEG NEPIOSOUG Nou EeKIvouv TV 1| HeTa TRV 01/01/2020)
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Tov Mdaptio Tou 2018, 1O IASB npoéBn otnv avaBswpnon Tou EvvoioloyikoU [MAaigiou Tng
XpnUaTooIkKoVouIKNG Avagopdc, oKonog TnG onoiag NTav n evowpdTwon onuavrtikov BepdTwyv Ta
onoia dev kaAUnTovTav, KABWC €NionNG Kal n enikaiponoinaon Kal napoxrn OIEUKPIVICEWV O OXEON UE
OUYKeKpIPEVEC KaBodnynoeic. To avaBewpnuévo Evvololoyikd MAdiclo TG XpnUATOOIKOVOUIKNG
AvaQopdc nepiAauBavel £va veo KEQPAAAIO OXETIKA PE TNV ENIYETPNON, OTO onoio avaAUsTal n évvoia
TNC €MPETPNONC, oupnepiAauBavopévwy napayovTwy nou npenel va Aappavovrar undyn kartd tnv
emioyn piac Baong empérpnong, B€uata OXETIKA PE TNV MNApoudiacn Kal yvwaoTonoinon OTIC
OIkoVvOouIKEG KaTaoTdaoeic kal kabodrynon avagopika HE TNV aAnoavayvwpion OTOIXEiwV Tou
EVEPYNTIKOU Kal unoxpewoswv and Ti¢ OikovouikéC KaTtaoTtaoeic. Mepaitépw, To avabBewpnuévo
EvvolioAoyiko MAaicio Tng XpnuaToolkovouikng Avapopac nepiAauBavel BEATIOHEVOUC OPIGHOUG TWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEMOEWY, kKaBodnynon nou unoBonda Tnv EQapuoyrn Twv v
AOY®W OPICH®YV, E€MIKAIPONOINGN TWV KPITNPIWV YIa TNV avayvopion TwV OTOIXEIWY TOU EVEPYNTIKOU
KAl TWV UMNOXPEWOEWY, KABWC €niong kal JIEUKPIVIOEIC O ONUAVTIKOUC TOMEIG, onw¢ ol poAol TnG
dlaxeipiong, TNG ouvTnenTIKOTNTAC Kal  TNG afeBaidTnTac Kata Tnv EMIPETPNON OTNV
XpNHATOOIKOVOUIKR NAnpogopnon. H ETaipeia 8a €EeTdoel Tnv eninTwon 60AwWvV TV NApanavw oTIG
OIkovouIKEG TNG KaTaoTaoelg, av kal 0ev avapéveral va €Xouv kapia. Ta avoTEpw OV €XOuV
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

° Tpononoinoeiq oTIG Avapopég TOoU EvvoioAoyikoU MAaiciou ™G
XpnUaTooiKovoHIKNG Avapopdq (epappodeTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV TRV 1)
HeTa TNV 01/01/2020)

Tov Mdaptio Tou 2018, TO IASB npoéBn otnv €kdoon Tpononoifoewv OTIC Ava@opéC Tou
EvvoloAoyikoU TMAaigiou TnNG XpnUAaTOOIKOVOUIKNG Avapopdacg, O£ OUVEXEID TNnG avaBewpnong Tou.
Opiopéva MpoéTuna nepiAauPavouv pnTEC avapopEG O NPOYEVEDTEPEC £KDOTEIC Tou EvvoioloyikoU
MAaiciou TnG XpnUATOOIKOVOUIKAG Avagopdg. ZKonmog Twv €V AOYyw TPOMOMOINCEwV €ival n
gnikaiponoinon Twv ®w¢ dvw avagop®v Kal n unooTApIEn yia Tn PETABAon oto avabewpnuévo
Evvolohoyikd MAaioio Tng XpnuaToolikovouikng Avagopdg. H ETaipeia 8a €EeTaoel Tnv eninTwon oAwv
TwV napandavw oTi¢ OIkovopikéC TNG KaTaoTdoelg, av kal Osv avapéveTal va £Xouv Kapia. Ta avwTEpw
Oev €xouv ul08eTNBei anod Tnv Eupwnaikr Evwon.

° Tpononoinoeig oo ANMXA 3: «OpiopoG piag Emixeipnong» (epapupoderal yia eTACIEG
negpP103douc nou EekivoUv TNV 1 HETA TRV 01/01/2020)

Tov OkTwPplo Tou 2018, To IASB nNpoEBn oTnv £kd0CN TPOMOMOINCEWV NEPIOPICUEVOU OKOMOU OTO
ANXA 3 npokeiyévou va BeEATIOOEI TOV 0pICHO piag enixeipnong. O1 Tpononoinoeig 6a Bondroouv TIg
£TAIPEIEC va NPOCdIOPIcOUV av Jia anokTnon anoTeAEi oUVEVWON ENIXEIPNCEWY 1} ANOKTNON OTOIXEIWV
TOU evepynTikoU. O Tpononoinuévog oplonog enionyaivel OTI n ekpor] Wiag enixeipnong €ivar va
napexel ayadd kal UNnPeociec oTouG NeENATEG, EVW O MPOYEVECTEPOC OPICHOC £0Tiale OTIC anodOoEIC
uno Tn HopPn HEPICHATWY, XaUNAOTEPOU KOGTOUC ] AAAWV OIKOVOUIK®V OPEAMY OTOUG ENEVOUTEC Kal
oc TpiTouc. EmnA£ov Tng Tpononoinong Tou opIoPoU TNG enixeipnong, 1o IASB PEOW TNG €V AOYW
£kdoanG napéxel oupnAnpwuarikn kabodryynon. H ETaipeia Ba €EeTdoel TNV €ninTwon OAwV TwV
napanavw oTi¢ OIKOVOMIKEG TNG KaTaoTaoelg, av kal 0ev avapeveTal va €xouv kapia. Ta avoTépw
Oev €xouv uI08eTNBel anod Tnv Eupwnaikn ‘Evwon.
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° Tpononoinoeig oto AAIMN 1 kai oto AAN 8: «OpIoHOG Tou OuciIOdouc» (E@apuoleTal
yla €TNOIEG NEPIOSOUG Nou EekivoUv Tnv 1| HeTa Tnv 01/01/2020)

Tov OkTwPpIo Tou 2018, To IASB nNpogPn oTnv £kd0CTN TPOMOMOINCEWY OTOV OPICUO TOU oUuaI®IOUG,
NPOKEIMEVOU VA KATACTEI EUKOAOTEPO Yia TIC £TAIPEiEC va nNpoBoUv O AOKNON KPiong OXETIKA HE TO
oUoI1WdEC MEyEBOC. O 0pIoPOC TOU 0UCINOOUC BonBa TIC ETAIPEIEG VA ANo@ACioouV NOIEG NANPOPOPIES
Ba npenel va nepiAngBouv oTI¢ Oikovouikéc Toug KaTtaoTaosic. O véog opioudc Tpononolei To AAM 1
kal To AAM 8. O1 Tpononoinoeic anooagnvifouv Tov opIGUO TOU oUCIwdOUC Kal NWS auTog Ba npénel
va £pappooTei, oupnepiAayBavovTac otov opiond kabodnynon n onoia PEXPI Twpa nepiAauBavorav
o GA\a MNpodTuna. H ETaipeia 8a €eTdoel TNV €ninTwon OAwv TwV Napanavw oTi¢ OIKOVOMIKEG TNG
KataoTdoeic, av kal dev avapeveTal va €xouv Kapia. Ta avwTepw Oev €xouv uloBeTNBel and Tnv
Eupwnaikn ‘Evwon.

° AMNXA 17 «Ac@aAioTikEG ZupBaoccic» (e@apuOleTal yia €TNOIEG NEPIOOOUC nou
EekivoUv TNV N pera tnv 01/01/2021)

Tov Mdio Tou 2017, 1o IASB npoéBn otnv €kdoon €vog véou lMpoTunou, Tou AMXA 17, To onoio
avTikaBioTa €va evdiapeao MpdTuno, To AMXA 4. Skonog Tou €pyou Tou IASB ATav n avanTtu&n evog
eviaiou MpoTunou Baciopévou aTic apxEg (principle-based standard) yia Tov AoyIOTIKO XEIPIOUO OAWV
TWV TUNWV AOPAAIOTIKOV CUUBACEWY, CUMNEPIAQUBAVOUEVWY KAl TWV CUUBACEWY avTag@aAiong nou
KaTéxel €vag ac@alioTikdg @opéacg. ‘Eva eviaio MpdTuno Baciopévo oTiG apxeg Ba evioxloel Tn
OUYKPIOINOTNTA TNG XPNHATOOIKOVOUIKNAG ava®opdc HETAEU OIKOVOUIKWY OVTOTNTWY, O1kalod00ImV Kal
kepaAaiayopwv. To AMXA 17 kaBopilel TIG analTnoei nou 6a npenel va epapuolel Pid OIKOVOMIKNA
ovTOTNTA OTN XPNHUATOOIKOVOUIKI MANPOQOPNON NMou OXETI(eTal PE ACOPAMOTIKEG OUMBATEIC nou
€k0idel kal ouppacelc avTaocpaAiong nou katexel. H ETaipeia 6a eEeTaocel Tnv €ninTwon OAwWV Twv
napanavw oTi¢ OIKoVOoUIKEG TNG KaTaoTAoEIg, av kal 0ev avapéveTal va €xouv kapia. Ta avoTépw
dev £xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

6.6.3. MeTaBoAég os AoyioTikEG MOAITIKEG anod Tnv uloBETnon véwv MpoTunwv

e ANXA 9 «XpnpaTooiKovoHIka Méoa»

H Etaipeia epdappooe 10 kaivoupyio MpdTuno AMXA 9 «XpnuaToolkovouikd Méga» and Tnv 1n
Iavouapiou 2018 xwpig avanpooappoyn TnG GCUYKPITIKAG MAnpo®dépnong, avayvwpifovrag tnv
OWPEUTIKN €nidpaon TNG apXIKNG epappoyng ato undhoino £vapéng Twv Idiwv Ke@aAaiwv katd tnv
nUeEpouNvia TNG apxIikAG €Pappoync. Q¢ €k ToUTOU, O MPOCAPHOYEC MOU MpoEkuwav and Tnv
epapuoyn Tou véou MpoTUnou dev eupavifovral oTnV XpPNHATOOIKOVOMIKN 8€an TnG 31n¢ AskepuBpiou
2017 aAA@ avayvwpioTnkav oTnv Xpnuartooikovouikn 8éon Tng 1ng Iavouapiou 2018.

H epappoyn Tou véou MpoTUnou dev eixe enidpaon oTta idla kepdhaia Tng ETtaipeiac katd tnv
01/01/2018.

Juveneia TnG epappoyng Tou AMNXA 9 and Tnv 1n Iavouapiou 2018, n akdAouBn AOYIOTIKI MOAITIKN
avTikabioTa TIG AOYIOTIKEG MONITIKEG NOU NEPIypAPOvVTAV OTN ZNUEiwon 7 TwV ETACIWV OIKOVOUIKQV
KaTtaoTacewv Tng xpriong 2017, or onoieg ATav oUPQWVEG Pe To AAM 39.

ApXIKN avayvwpeion Kal anoavayvopion

'Eva  XpnUATOOIKOVOMIKO OTOIXEIO TOU EvEPYNTIKOU 1 MWia XPNHUATOOIKOVOMIKN  UMOXPEWGN
avayvwpilovtal oTnv Kataotaon OIKovoUIKNc ©€ang, 6Tav kal yovo otav, n ETaipeia kabioTartarl £vag
€K TWV CUPPBAAAOMEVWV TOU XPNUATOOIKOVOUIKOU UECOU.

'Eva XpnNUaToOIKOVOUIKO OTOIXEIO TOU evepynTikoU anoavayvwpiletal ano Tnv Kataotaon OIKOVOMIKAG
©¢onc 0Tav eKNVEUCOUV TA CUUBATIKA dIKAI®PATA €Mi TWV TAPEIAKWV POWV TOU CTOIXEIoU, i OTAV N
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ETaipeia peTaBifacel To XpnHATOOIKOVOUIKO OTOIXEIO KAl oualaoTIKG OAOUC TOUuG KIvOUVOUG Kal Td
OQEAN TNG KUPIOTNTAC.

Mia xpnuatoolkovouikny unoxpewon (i MPEPOC auTnG) amoavayvwpileTar and Tnv Kartaortaon
OikovopiknG ©€ong oOTav, kai povov OTav, n unoxpéwaon nou kabopileTar oTo GuppoAaio
EKMANPWVETAl, AKUPWVETAI 1] EKMVEEL.

Ta&ivopnon kail eNIETPNON XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

EKTOC ano eKeiVeC TIC EUNOPIKEC ANAITACEIC NOU OEV NEPIEXOUV ONUAVTIKN OUVIOTWOA XpNHATod0TNONG
Kal ENIPJETPWVTAI JE BAoN TNV TIUR cuvaAAaync Touc oUPpwva Pe To AMXA 15, Ta XpnUaTOOIKOVOUIKA
OTOIXEIa TOU £vepyNnTIKOU EMIPETPWVTAI ApXIKG aTnv eUAoyn a&ia NnpooBETOVTAC TO OXETIKO KOOTOG
TNG ouvaAAayng ekToG and TNV NEPINTwON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU MOU
enIPETpWVTAl 0TNV €0Aoyn afia HEow TWV ANOTEAECUATWV.

Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, EKTOC AnO €Keiva nou anoTehouv kabopiopEva Kai
anoTeAEOUATIKA PEOA avTioTaduiong KIvOUVwY, Ta&ivopoUvTal oTIC akOAOUBEC KATNYOpieC:

e XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU OTO aAnooBeCPEVO KOOTOG,
e XPNHUATOOIKOVOWUIKA OTOIXEIO TOU EVEPYNTIKOU OTNV €UAoyn aia JEOw TWV ANOTEAEOUATWY, KAl

e XPNUATOOIKOVOUIKA OTOIXEIOd TOU €vepyNnTIKOU OTNV €UAoyn afia PECW TwV AOIN®V CUVOAIKWOV
£000WV.

H Ta&vounon npoaodiopileTal BACEl Tou ENIXEIPNMATIKOU HOvTEAOU TnG ETaipeiac oxeTika PeE TN
OIaxeipIon TWV XPNUATOOIKOVOUIK®MV OTOIXEIWV TOU €vepyNTIKOU KAl TA XAPAKTNPIOTIKA TwV
OUMBATIK®V TAUEIOKWY POWV TOUC.

'OAa Ta €000a kal Ta €€0da nou oxeTi(OVTAl JE TA XPNHATOOIKOVOUIKA OTOIXEId TOU £vEPYNTIKOU Kal
Ta onoia avayvwpilovtal oTnv Kataotaon AnoTeAeopdtwv nepiAaypavovral ota kovdUAia «Aoind
XPNHATOOIKOVOMIKA anoTeEAECHATA», «XpnUaTOOIKOVOUIKA £E0da» Kal «XpnuaToOIKOVOMIKA €000a»,
EKTOC anoO TNV ANOUEINCN TWV EUNOPIKOV ANAITHCEWV Nou NEPIAAUBAVETAI EVTOC TWV AEITOUPYIK®OV
AanoTEAECUATWV.

MeTayevEOTEPN ENIPHETPNON XPNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnNMAToOIKOVOUIKO OTOIXEIO TOU evepYNTIKOU EMIPETPATAI HETAYEVEDTEPA OTNV €UAOYN a&ia pEow
TWV AnoTeEAEOPATWY, OTO ANOCBECHEVO KOOTOC 1| OoTnNV €UAoyn afia PHECW TwWV AOINWV GUVOAIKWV
€00dwv. H Ta&ivounon BacileTal o dUo KpIThpIa:

e TO ENIXEIPNHUATIKO HOVTEAO O1AXEIPIONG EVOC XPNHUATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU,
OnAadn eav oTodxoc €ival n dlakpATNON YE OKONO TNV €ionpa&n cuPBATIKWV TAPEIGK®DYV POWV
N n €ionpa&n OUMPBATIKOV TAUEIGKOV POV KABWG Kal n N®ANCN XPNHATOOIKOVOUIKWV
NEPIOUCIAK®MV OTOIXEIMV Kal

e €dv ol OUMBATIKEG TAMEIAKEC POEC TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
ouvioTaral anokAEIOTIKG O€ anonAnpwun Kepalaiou kal TOKwV €ni Tou aveEopAnTou
unoAoinou (“"SPPI” kpITriplo).

H katnyopia enipéTpnong oTo anooBeopévo kOOTOG NepIAaUBAvel Un napdywya XpnHaToOIKOVOUIKA
oToIXEia TOU eveEpYNTIKOU ONWG dAVEIA KAl andiTAOEIG HE 0TABEPEC 1 NPOoKABOPIOUEVEC MANPWHEG NOU
dev dianpaypaTelovTal g€ Kanola svepyd ayopd. MeTd Tnv apxikn avayvopion, €NIYETPWVTAl GTO
anooBeopEvo kOOTOG BAoel TNG HEBOOOU TOU NPAypaTikoU ENITOKIOU. ZTIC NEPINTWOEIG KATA TIC OMNOIECG
0 avTiKTUNOG ano Tnv npocEd@Anon ivar aonuavtoc, n NpocEd@Anon napaiecinerai.

ra Ta XpnUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU MOU EMIYETPWVTAI OTNV €UAoyn a&ia PEow Twv
Aoinwv ouvoAikwv €00dwv, ol METABOAEC aTnv eUhoyn a&ia avayvwpilovral oTa Aoind ouvoAikd
gioodnuata Tng Kartaotaong ZSuvoAlkwv Ecodwv kal avaTta&ivogouvTal oTtnv  KataoTtaon
AnoTeAEOPATWY KATA TNV AnNoavayvwpion TV XpNHATOOIKOVOUIK®V HETWV.

ra Ta XpnUATooIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU MOU EMIYETPWVTAl OTNV €UAoyn afia Péow Twv
anoTeEAEOUATWY ENIPMETPOVTAI OTNV £UAoyn a&ia Toug kal ol WeETABOAéC oTnv euAoyn aia
avayvwpilovtal ota kEpdn n oTIc {nuIEC TnG KaTtaoTtaong AnoteAeopaTtwv. H glAoyn afia Twv
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oTolxeiwv nNpoadiopileTal e avapopa o€ CUVAANAYEG OE Pia evepyd ayopd r UE Tn XPron TEXVIKOV
MEBOOWV anoTignong, OTIC NEPINTWOEIG KATA TIG ONOIEC OV UPioTATAI EVEPYOC ayopd.

Anopeimon XpNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU

H ETaipeia avayvwpilouv npoBAEYPEIC anoyeiwong yia avapeVOUEVEG NIOTWTIKEC {NUIEG yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia, EKTOG EKEIVWV MOU ENIPMETPWVTAl OTNV €UAoyn afia péow
TWV ANOTEAEOUATWV.

O oTb6X0C TwV analTAoEwV anopeiwong Tou AMXA 9 €ival va avayvwpioe! TIC AVAPEVOUEVEG MIOTWTIKEG
{nuig yia To ouvolo Tng diapkeiag Lwng evog XpnHUaTOOIKOVOUIKOU PHECOU, TOU OMOioU O MICTWTIKOG
Kivduvoc €xel au&nBei YeTa TNV apxIKn avayvwpion, aveEapTnTwe anod To €av n a&lohoynon yiveral
o€ OUAN\OYIKO 1| €EATOMIKEUPEVO €Minedo, XPNOIMONOI®VTAG OAEC TIC MANPOPOPIEC MOU Pnopouv va
OUAAeXBoUV, Bdoel TOOO IGTOPIK®V OGO KAl NAPOVTWY OTOIXEIWV, AAAG Kal OTOIXEIWV NouU apopouv
0€ AOYIKEC HEANOVTIKEC EKTIUNOEIC.

Ma Tnv epapuoyn TNG avHTEPW NPOCEYYIONG NpayuaTonolsital didkpion PETAEU:

o TWV XPNUATOOIKOVOUIKWV OTOIXEIWV TWV OMNOIKV 0 MIOTWTIKOC KivOUvog dev £XEl eMOEIVWOEI
onuavTika YETa TNV apxikn avayvwpion i Ta onoia €Xouv XapnAo NIoTWTIKO KivOUvVo KaTa Tnv
nuepounvia avagopdg (Z1adio 1),

o TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV TWV OMoiwv 0 MNIOTWTIKOC KivOUVOG €XEl €MIOEIVWOEI
onuavTikG PETa TNV apxikn avayvopion kalr Ta onoia Ogv £XOUV XauNnAO MIOTWTIKO KivOuvo
(ZTadio 2), kai

o TWV XPNUATOOIKOVOUIKWV OTOIXEiWV YyIid Ta ornoia UndapXouv avTIKEIYEVIKEG anodei&elg
anopeiwong kata Tnv nuepopnvia avagopac (=tadio 3).

ra Ta XpnNMAToOOIKOVOUIKA OTOIXEId NOU €vTAGoovTdl oTo 2Tadio 1 avayvwpilovral avapevOUEVEC
NIOTWTIKEG {NUIEG YIa TNV NEPido Twv endpevwV dWOEKA PNVAYV, EVQ YIA EKEIVA MOU evTAGoovTal
oTo 2Tadlo 2 n 1O 2TAdIo 3 avayvwpilovral avauevOUEVEG MIOTWTIKEC (NUIEC yIa TO GUVOAO TNG
d1apkelag {wNG ToU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevoueves NIOTWTIKEC {nUIEC BaoilovTal oTn diapopd PMETAEU TWV CUUBATIKWOV TAUEIAKWOV POV
Kal TWV TAUelaK®WV powv nou n ETaipeia avapévouv va AdBouv. H dia@opd npoeCopAciTal
XPNOIYONOIOVTAGC Hid EKTIUNON TOU dpXIKOU MpaypaTikoU €MITOKIOU TOU XPNHATOOIKOVOUIKOU
OTOIXEIOU TOU EVEPYNTIKOU.

H ETaipeia e@appdlel Tnv anAonoinuévn npocgyyion Tou MpoTUnou yia Ta OTOIXEid Tou evepynTikoU
and OUpBACEIC, TIGC EUNOPIKEC ANAITACEIC KAl TIGC ANAITACEIC and HIoBwoelg, unoAoyilovrag Tig
aQVaPEeVONEVEG MOTWTIKEG (NMIEC yia OAn Tn diapkela {WNE TV WE Avw OTOIXEIWV. ITNV NeEPINTWwan
aQuTnV, Ol aVAPEVOUEVEG NMIOTWTIKEG {NUIEG OUVIOTOUV TIC AVAUEVOUEVECG ENAEIYEIC OTIC CUMPATIKEG
TOUEIQKEG POEG, AauBdavovtag unoywn To evdexOpevo aBETnong oc onolodnnoTe onueio KATa TN
diapkela {wNG TOU XpNHUATOOIKOVOUIKOU HETOU. KaTa TOV UNOAOYIOHO TWV AQVAUEVOUEVMOV MICTWTIKWOV
{nuiwv, n ETaipeia xpnoigonoiei évav nivaka npoBAEWewv €xovrag opadonolnoel Tad avwTEpPw
XPNHATOOIKOVOUIKA PEOa Pe Baon Tnv @UON Kal evnAikimwon Twv unoAoinwv kar AauBavovtag unoyn
O1aBé0Ipa 1I0TOPIKA OToIXEia Ot OXEON HE TOUG OPEIAETEG, MPOCAPHOOMEVA Yyid HEANOVTIKOUG
NapAayovTeC OE OXEON HUE TOUC OPEIAETEC KAl TO OIKOVOUIKO NEPIBAANOV.

Ta&ivopunon kai ENIHETPNON XPNHATOOIKOVOUIK®V UNOXPEDNCEMV

Kabwg ol AOYIOTIKEG anaITOEIC YId TIC XPNHATOOIKOVOUIKEC UMOXPEWOEIC MAPEUEIVAY OHOIEG OF
oUykpion pe To AAM 39, o1 AoyIoTIKEG NONITIKEG TNG ETaipeiag ava®opikd Pe TIG XpPNHATOOIKOVOUIKEG
UNoXpewoelg dev ennpedaTnkav and Tnv uloBeTnaon Tou AMXA 9.

° AMNXA 15 «'Ecoda anod Zuppaoceig ge NMeAareg»

H ETaipeia epdppooe 1o kaivoupyio MpoTtuno AMXA 15 «Ecoda and ZupBdoeig e Mehatec» and Tnv 1n
Iavouapiou 2018 xwpig avanpooapuoyn TNG OUYKPITIKAG nAnpo®@dpnong, avayvwpifovrag Tnv
OWPEUTIKN €nidpaacn Tng apxIkng epapupoyng oto unoloino évapéng Twv Idiwv Kepalainv kata Tnv
nUEpPoOMNVia TnG apxikng €pappoyns. Q¢ €k ToUTOU, Ol MPOCAPHOYEG MOU MPOEKuwav anod Tnv
epappoyn Tou véou MpoTunou dev eygavilovral oTny XpnUaTooikovouikn 8€on Tng 31ng AskepuBpiou
2017 aAA\a@ avayvwpioTnkav oTnv Xpnuarooikovouikn 6£€on Tng 1ng Iavouapiou 2018.
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H e@apuoyr Tou véou lMpoTlUnou dev eixe enidpacn oTa idla kepaiaia Tn¢ ETaipeiag kata tnv
01/01/2018.

Yuveneia Tng epappoyng Tou AMXA 15 ano tnv 1n Iavouapiou 2018, n akdoAouBn AoyIoTIKA NOAITIKNA
avTikaBioTa TIC AOYIOTIKEC MOAITIKEG NMou neplypapovTav otn Znueinon 7 Twv TAoInV OIKOVOUIKWV
KataoTaoswv Tng Xpnonc 2017, ol onoiec nTav cUPPWVEC Je To AAM 18.

Ma Tnv avayvwpion Kai TNV enigeTpnon Twv €006dwv nNou npokUNTouv and oupuBACEIC HE NENATEG, TO
véo MpoTuno kabiepwvel Eva YJovteNo anoTeAoUPevo anod Ta €ENG nevre oTadia:

e [1po0odiopIoPOC TNC oUPPBACNC YE TOV NEAATN.

e [1p0o0dIopIoPOC TWV OEOPEUCEWY EKTEAEONC.

e [poadiopIonOG TNG TIMAG ouvaAAaync.

e KaTtavopn Tng TIMNG ouvaAAayng oTI¢ deoPeUOEIC EKTENEONC TNG CUKUBAONC.

e Avayvwpion £00dwv OTav (1| kabwc) ol deoPEUTEIC EKTEAEONC TNC oUPPBACNC EKNANPWVOVTAI.

H Tiyn ouvalhayng €ival To nogd Tou avrtaAAdypartog oe pia oupBaon yia To onoio n ETaipeia
avapevel va €xel dikaiopa, wg avraAlayua yia tn getaBifaon unooxopevwv ayabwv fj unnpeci®v o€
évav neAaTn, €€aipoupPEVWV MOCWY NoU €I0NPATTOVTAl yia Aoyaplaoud TpiTwv (POPoG NPOCTIBEPEVNC
a&iacg, Aoinoi popol €ni TWV NWANCEWVY).

Ta £00da avayvwpifovral O0Tav eKNANPWVOVTAl Ol OXETIKEC OEOMEUOEIC EKTEAEONG, €iTE O Mid
OUYKEKPIYEVN XPOVIKR OTIYUR (OUvABWG yia UNOOXECEIC NOU Aa®opouv oTn PeTaBifaon ayabwv ot
évav neAaTn) €iTe pe TNV Napodo Tou xpovou (ouvnOwC yia UNooXECEIC Nou apopoUlv oTn heTaBiBaon
UNNPECI®V O €vav NeAATN).

H ETtaipeia avayvwpilel pia oupBaTiki unoxXpewon yia nood nou Adupdavel and Toug MeAdTeg
(nponAnpwpEc) Ta onoia agopolv o€ deCPEVUTEIC EKTEAEONC NOU DeV €XOUV eKNANPwOEi, KaBw eniong
kal oTav diatnpei dikaiwpa €ni evog TIMAKATOG TO onoio €ival avenipuAakTo (avaBalAdpevo €00d0)
npiv TNV ekTEAEON TWV OeOPEUTEWV EKTEAEONC TNG oUPBACNC KAl T METAPOPA TWV ayddwv r Twv
unnpeoinv. H oupBaTikn unoXpEéwaon anoavayvwpileTal 0Tav ekTEAECTOUV Ol DECUEUTEIC EKTEAEONG
Kal To €00d0 avayvwploBei oTnv KatdoTaon ANoTeAeOPAT®V.

H ETaipeia avayvwpilel pia anaitnon ano neAdtn étav unapxel €va dveu npoilnoBegswv dikaiwpa va
AABel TO TiUNWa via TIC €KTEAEOMHEVEC OeoPeUOEIC €KTEAEONG TNG oUPBAoNng npoC Tov MeAdTn.
AvTigToixa, n ETaipeia avayvwpilel €va OTOIXEi0O TOU €evepynTIkOU and ouppaceic OTav EXel
IKAVONOINOEl TIC JEOUEVUCEIC EKTEAEONC, NMpPIV O MEAATNC NANPWOEI I MNPIV KATAOTEI AnaiTnTn n
nAnpwyn, yia napddeiyya otav Ta ayaba n ol unnpeciec perapifalovral gTov NeAATn npiv ano To
dikaiwpa Tng ETaipeia yia Tnv £€kdoon TipoAoyiou.

H avayvopion Twv €060wV YiveTal g £ENG:

e MNMwAnon aya®mv: To £00d0 and Tnv nwAnon ayabwv avayvwpileTal kKaTa Tnv XpOVvikn OTIYHNR
Mou 0 ayopacTnG anokTd Tov €AeyXo Twv ayabwv, cuvndwg Pe Tnv napddoon Twv ayadbwv. Q¢
€K TOUTOU, n UIOBETNON Tou AMXA 15 dev £xel €nidpacn oTnNV avayvwpion TwV 000wV auT®V
£KTOC ano TIG NEPINTWOEIC ONou Ta ayaddd nwAoUvTal ouvduaoTIKa PE AAAEC unnpeoieg Onwg
neplypa@eTal KATHOTEPW (CUPPBOAAIa NOANANA®Y GTOIXEIWV).

e 'Eco0da anod evoikia: Ta £00da anod TIG AEITOUPYIKEG HIOBWOEIC TV ENEVOUTIKOV AKIVATWY TNG
Etaipeiac avayvwpilovral otadiakd otnv S1dpkeia TnG Hiobwonc. H epapuoyn Tou AMXA 15 dev
£XEl €Nidpaon oTnV avayvopion £00dwWV AUTAC TNG KATnyopiac, kaBwc eunintel oTo nedio
eQappoyng Tou AAM 17.

e 'Ecoda and TOKoUG Kal pepiopaTa: Ta £€00da and TOKoug avayvwpilovtdl XpnoihonolovTag
Tn YEBODO TOU NpaypaTikoU ENITOKIOU TO onoio €ival To ENITOKIO To onoio NpoeEopAei Ue akpiBeia
MEANOVTIKEG KATABOAEG TOIC HETPNTOIC N} €l0NpA&eIg yia Tn dIAPKEIA TNG AVAHEVOUEVNG {wNG Tou
XPNHUATOOIKOVOUIKOU pEoou 1), OTAv anaiTeital, yia ouvTodoTEpo d1A0TnHd, OTnV Kkabapn
AoYIOTIK a€ia Tou XpnUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU 1| TNG unoXpewaone. Ta £0oda
anod Ta pepiopaTa avayvwpifovral 6Tav opicTikonolgiTal To dikaiwpa €ionpa&ng Toug and Toug
HETOXOUC. H ul0BéTnon Tou AMXA 15 yia Tnv avayvopion £00dwv ano TOKOUG Kal pepiopaTta dev
£xel enidpaon oTn AoyioTikA NoAMITIKA TnG ETaipeiac.
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7. Baoikég AoyioTikEG MOAITIKEG

O1 AOYIOTIKEC apXEG BATEI TwV ONOIWY CUVTACOOVTAI Ol CUVNMUEVEG OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEC
ouCTNUATIKA £pappolel n ETaipeia €ival OUVENEIC JE AUTEG MOU Epappoodnkav Tnv Nponyouldsvn Xpnon.

7.1 MeTarponr) §€vou voliopaTog

O1 OIKOVOUIKEG KATAoTAOEIG napouaialovral o€ Eupw, nou €ival To AEIToupyikO VOUIOWA Kal TO VOMIOUA
napouoiaong Tng ETaipeiac.

7.2 EVO®MMATEG AKIVNTONOINOEIG

Ta evowpaTa nayia kai ol enevoUCEIG O€ akivnTa aneikovifovral OTIG OIKOVOUIKEG KATAOTACEIG OTO KOOTOG
KTNOEWG PEIWPEVO KATA TIC CUOCWPEUPEVEC ANOCBETEIC KAl TNV TUXOV AMNOMEIWar TOUG. To KOOTOC KTNOEWS
nepIAapBavel OAeC TIC AUeoa eNIPPINTEEC DANAVEC yid TNV ANOKTNON TwV OTOIXEIWV. METAyeVETTEPES OANAVEC
nou SIEVEPYOUVTaAl OE OXEON ME TA EVOWUATA NAyid, KEPAAQionolouvTal JOVo OTav au&avouv Ta JEANOVTIKA
OIKOVOUIKA OEAN, Nou avapéveTal OTI Ba eiopelioouv aTnVv ETaipeia and Tnv eKYUeTAMEUON TwV Nayinv auTmv
Kal To kKOGTOC TOUG MMopei va anoTiynBei agiomioTa.

Ol ENIOKEVEC Kal 0l GUVTNPNOEIC KaTaxwpoUvTal aTnv KataoTtaon ZuvoMikav Ecodwv we €£000, KaTd To Xpovo
npaypaTonoinong Touc,.

Ta oikoneda dev anooBévovTal. O anooBEceIG TwV AWV OTOIXEIWV TV EVOWPATWY nayiwv eniBapivouv To
KovOUAI Tng KaTtaoTaong Zuvohikwv Eaodwv, We Baon Tn oTabepn WéBodo andoBeong, kab’ oAn Tn didpkeia
TNG EKTIHWHEVNC WPENIUNG (WG N onoia, kaTd kaTnyopia nayiwv, &xel g e&ng:

KTIpIOKEG €yKATAOTACEIG Kal EE0NAIOHOG 12-15 €1n
MnxaviuaTta Kai pnxavoAoyikoc eEonAigpoc 10 £1n
MeTagopika M£aa 6 £Tn
'EninAa kai Aoinog eEonAiopog 10 £1n

O1 UNoAEIPPATIKEG agieg Kal Ol WPENIKEG {WEC TWV EVOWUATWV Nayiwv UNOKEIVTAl O eNaveEETaon o€ €TROIA
Baon kaTd TNV nuepounvia ouvTaéng Tng Kataoraong OIkoVoUIKNG O€onc.

‘OTav ol AoyIioTIKEG afieq Twv evowpdTwv nayiwv unepBaivouv Tnv avakthoiun agia Toug, n dilagopd
(anopeiwon) kaTaxwpeital auesa wg ££0do oTnv Kataoraan Suvolikwv EGodwv.

KaTa Tnv NnwAnon evowpdtwv nayiwv, ol dIapopEC YETAEU Tou TIUAKATOC Nou AaUBAveTal kal TNG AOYIOTIKAG
TOUG a&iac kaTaxwpouvTal wg KEPDN 1 {nuiec otnv Kataoraon SuvoAikwv EGodwv.

7.3 'AuAd OTOIXEIa TOU EVEPYNTIKOU

Adeieg: AvayvwpidovTal oTnv eUAoyn a&ia Toug pe Baon Tic d1adikaaieg ENIYEPICHOU TOU TIUMAUATOC EEAYOPOV
OTa MEPIOUTIAKA OTOIXEIA KAl OTIG UNOXPEWOEIG TV eEayopacBevTtwy. O adelec Nou avayvwpioTnkav kata
TOV EMIYEPIOPO TOU KOOTOUC ayopdc anooBévovTal pe Tn otabepr] pEBodo katd Tn JIAPKEId TNG WPENIMNG
{wng nou avépxeTal og 10 £Tn.

7.4 Anopsioon ASiag in XpPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

Ta oToIxeia Tou evepynTikoU Ta onoia anooBevovTal UNOKEIVTal € EAeyX0 anopeinong Tng afiag Toug oTav
undapyouv evoeiEeic 0TI N AoyioTikn a&ia Touc dev Ba avakTnOsi.

Znuid anopsiwong avayvwpiletTal 6Tav n AoyioTIKr a&ia evog OToIXEiou Tou evepynTikoU 1 piag Movadag
Anuioupyiac Tapelakwv Powv unepPaivel To avakThioIo Nooo Touc. Movada Anuioupyiac Tapeiakwv Powv
gival n PIKpOTEPN 0pAda GTOIXEIWV EVEPYNTIKOU MOU PNOPEi va Napdyel TAPEIGKEG POEC aveEApTNTa anod alha
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oToIxeia kal opadec oToixeiwv TnG ETaipeiac. H avaktioiun a&ia ival To yeyaAUTepo Nooo PETAEL TG kabaprg
guloync afiac (UeTd anod €€0da NnWANONG) kal TnG a&iag Adoyw xpronc. H a&ia xprong sival n napovoa aéia
TWV EKTIHWPEVWV JEAOVTIK®V TAUEIOK®MY POWV NOU AVAWEVETAI VA EIGPEUCOUV OTNV ENIXEipnon anod Tn xpnon
evog aToixeiou evepynTikoU kal and Tn O1G6eor Tou OTO TEAOC TNG EKTIHWHEVNG WPENUNG {wn¢ Tou. H
AoyioTikr) afia Tou OToIXEIOU PEIOVETAI OTO NOCO TN AvakTACIUNG agiag. € nNepinTwon Hovadag dnuioupyiag
TAPEIGKWV powV, N {NUIA anoysinong apaipeital npwTa and To nood TN unepagiac Nnou €xel avayvwpioTEi
yld auTn Tn Yovada kai Katonv aTa undAoina GTOIXEId TOU EVEPYNTIKOU OE avaAoyikn Baon.

O1 {nuiéc anopeinong avayvwpidovral oTnv Kataortaon Zuvolikwv Ecodwv Tne Xprionc. € Kabe nuepounvia
NG Kataoraong OIkovouIiknG @£ong dievepyeiTal EMOKONNon TNS {NHIAG ANOMEIWONG NPOKEINEVOU Va EEETAOTEI
av undpyouv evOeiEeIc OTI €xel YeiwBei. Mia {nuIa anopeinong avaoTpePeTal €av undp€el pia alayn otnv
EKTIUNON TOU avaktholpgou noool. MeTa Tnv avaoTtpo®r TnS {NUIAGC anopsiwong n AoyioTikn a&ia Tou
oToixeiou dev pnopei va unepPaivel Tn AoyioTIkn a&ia (WETA and anooBEoeIc) pe Tnv onoia 6a napoucialovrav
€av dev gixe avayvwplioTei {NUIG anopeinonc.

7.5 XpnHATOOIKOVOHIKA HETA

XpNUATOOIKOVOUIKO WECO €ival kaBe oUpBacn nou Onuioupyei éva XPNMATOOIKOVOMIKO GOTOIXEID TOU
EVEPYNTIKOU OFE Wia €nixeipnon Kal Jia XpnHaTooIKOVOUIKT UNOXPEWaN N &vav CUPHETOXIKO TITAO O pia aAAn
enixeipnon.

7.5.1 ApxXIKN avayvepion Kai anoavayvepion

"Eva XpnuAaTooIKOVOUIKO GTOIXEID TOU EVEPYNTIKOU 1) Wia XPNHATOOIKOVOMIKI UNOXPEWaN avayvwpilovTtal aTnv
KaTtdoTaon Oikovopikng ©€ong, oTav kai povo oTav, o ETaipeia kaBioTaTal £vag ek Twv oUUBANMOPEVWY TOU
XPNHUATOOIKOVOUIKOU HETOU.

'Eva XpnHAaTOOIKOVOUIKO OTOIXEIO TOU £vepynTIKOU anoavayvwpiletal ano Tnv Katdoraon OIKoVopIKNG ©€ang
OTav EKMNVEUOOUV TA CUUPBATIKG OIKAIWUATA €Mi TWV TAUEIOK®Y POWV TOU COToIxeiou, 1 oTav n ETaipeia
METABIBACEl TO XPNUATOOIKOVOUIKO OTOIXEIO Kal ouciacTikd OAOUC Touc KIVOUVOUC Kal Ta OQEAN TNnG
KUPIOTNTAG,

Mia XpnUaTooIkovouIkr unoxpewaon (11 Pépog autnc) anoavayvwpiletar and Tnv Katdotaon OIKOVOMIKAC
©¢ang oTav, kal hgovov OTav, n unoxpéwan nou kabopileTal 0To GUPBOAAIO EKMANPWVETAI, AKUPWVETAI I
EKMVEEI.

7.5.2 Ta§ivopnon kai EmpETpnon XpnHaTooIiKOVOHIK®V ZTOIXEiwV Tou EvepynTikoU

EkTOC and ekeivec TIG EUNOPIKEG ANAITAOEIG Nou OV MEPIEXOUV ONUAVTIKR OUVIOTMOA XpNHAToddTnonG Kai
ENIPETPWVTAI JE BACN TNV TIUN oUVAAaync Toug cUPpwva Pe To AMXA 15, Ta XpnUATOOIKOVOUIKA OTOIXEIa
TOU evepynTikoU ENIPNETPWVTAI ApXIKA aTnv €UAoyn a&ia NpooBETOVTAG TO OXETIKO KOOTOG TNG ouvailhayng
EKTOC anod TNV NEPINTWON TwV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU MOU ENIKMETPWOVTAI OTNV
€UAoyn aia JEoW TWV ANOTEAEOUATWY.

Ta XpnNUATOOIKOVOMIKG OTOIXEId TOU €vepynTikoU, €KTOG and ekeiva nou anoTedoUv kaBopiopéva kal
anoTe\eopaTika pEoa avTioTabpiong KIVOUVwY, Ta&givopouvTal OTIG akOAOUBEG KaTnyopieG:

e XPNUATOOIKOVOWUIKA OTOIXEId TOU EVEPYNTIKOU OTO ANOCPRECUEVO KOOTOG,

e XPNHUATOOIKOVOWUIKA OTOIXEIQ TOU EVEPYNTIKOU OTNV €UAoyn a&ia HEow Twv anoTeEAEONATWY, Kal

e XPNUATOOIKOVOUIKA OTOIXEId TOU £vepynTIkoU oTnv €UAoyn afia PECW TwV AOIN®V OUVOAIK®OV
€000WV.

H Ta&ivounaon npoadiopileTal BAcel Tou EMIXEIPNMATIKOU JovTEAOU TG ETaipeiac oxeTika We Tn diaxeipion Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €vEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUMBATIKWV TAMEIKWY POWV
TOUG.
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'O\a Ta £00da kal Ta £600a nou oXeTiCovTal PJE TA XPNHUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU Kal Ta oroid
avayvwpilovtal atnv Kataotaon AnoTeAeoudaTwy nepiAappavovTal aTa kovoUAia «Aoind XpnHaToOIKOVOUIKA
anoteAéopaTa», «XpnuUAaTooIKOVOUIKA £E00a» Kal «XpnUATooIKOVouIkG €000a», €KTOG and TNV dnoyeinon
TWV EYNOPIKMV ANAITAOEWY Mou NEPINAPBAVETAI EVTOG TWV AEITOUPYIKWV ANOTEAEOUATWV.

7.5.3 MeTayevEoTEPN ENIPMETPNON XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnHaTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU EMIYETPATAI PETAYEVECSTEPA TNV €UAOYN a&ia PEOW TWV
anoTEAEOPATWY, OTO ANOCBECUEVO KOOTOG ) OTnV €UAoyn a&ia PEOW TwvV AOIN®V CUVOAIKWV £000wv. H
Ta&ivounon BaaileTal og dUo KpITNPIa:

e TO EMIXEIPNMUATIKO HOVTENO O1AXEIPIONG EVOC XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU,
OnAadr) av oTodxoc cival n dlakpaTNoN YE OKONO TNV €ionpa&n cupBaATIKOV TAPEIAK®OV POV
N n €ionpaén CUPBATIK®V TAPEIGKOV PoWV KABWG KAl n NwANon XpNHATOOIKOVOUIKWV
NEPIOUTIAK®Y OTOIXEIWV Kal

e €dv ol OUMBATIKEG TAMEIAKEC POEC TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU
ouvioTaTal anokAEIOTIKA O anonAnpwun KepaAlaiou kal TOKwV €ni Tou ave€ogAnTou
unoAoinou (“SPPI” kpITnpIo).

H kaTnyopia eniYéTpnong oTo anooBeOPEVO KOOTOG NEPIAAKBAVEI N NApAYwWYa XPNHATOOIKOVOUIKA OTOIXEIa
TOU evepynTikoU Onw¢ OAveld Kal anaitioei PE oTaBepéC 1| NPokaBopIoUEVEC MANPWHEC nMou Oev
dlanpayuatelovTal o€ kanola evepyo ayopd. MeTa Tnv apxIKn avayvopiaon, ENIYETPWVTAl OTO dnooBETUEVO
KOOTOG Bacel Tng PeBOdOU Tou MpaypaTikoU EMITOKIOU. ZTIG NEPINTWOEIG KATA TIG OMOIEG O AVTIKTUNOG ano
TNV Npoe€OMANON €ival aoripavTog, N NpocEO@ANCN NapaAecineTal.

Ma Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EvEPYNTIKOU MOU ENIMETPWVTAI oTNV €UAoyn a&ia YEow Twv AoInwv
OUVOANIKWV £000wV, ol PETABOAEC oTnv €UAoyn aia avayvwpilovral ota Aoind GUVOAIKA €1000KaTa TngG
Kataoraong Zuvolikwv Ecodwv kai avaTtafivopouvral oTnv Katdotaon AnoTEAEOUATWV Katd Tnv
anoavayvopion TwV XpnUATOOIKOVOUIKWV HECWV.

Ma Ta XPNMATOOIKOVOMIKA OTOIXEia TOu evepynTikoU MOU EMIYETPWVTAl OTnV €UAoyn afia PEOW Twv
anoTeAeOPATWV ENIYETPWVTAI aTNV UAOYN aia Toug kai ol HETABOAEG aTnv UAoyn a&ia avayvwpilovTtal aTa
KEPON N oTic {nuIEC Tng KaTtdoTaong AnoteAsoudtwv. H eUloyn aia Twv oToixeinv npoodiopileTal Ye
avapopd o€ CUVAANNaYEC O Jia evepyd ayopd 1y JE TN XPron TEXVIKWV JEBOdWV anoTiunongc, oTIC NEPINTWOEIC
KaTda TIC onoieg dev uPioTaTal evepyog ayopd.

7.5.4 ANOpEiWON XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU

H Etaipeia avayvwpilel npoPAEWEIC anopeiowong yid AVAUPEVOMEVEC MIOTWTIKEG (NMIEC yid OAa Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA, EKTOG EKEIVOV MOU EMIPETPWVTAI OTNV €UAoyn afia PECW TwV
anoTEAEOPATWY.

O oTdX0G TWV anaITioswy anopeinong Tou AMNXA 9 eival va avayvwpioel TIC QVAUEVOUEVEG NIOTWTIKEC {NMIEC
yla To oUvoAo Tn¢ didpkelac (WG EVOG XPNHUATOOIKOVOUIKOU JECOU, TOU OMOIOU O MICTWTIKOG KiVOUVOC EXEI
auénBei PeTd TNV apxikr avayvmpion, aveEapTnTwS and To €dv n afloAoynon VYiveTal o€ GUAAOYIKO 1)
€EATOUIKEUPEVO €NiNedO, XPNOIMONOIWVTAG OAEG TIG MANPOPOPIEG MOU HNopoUv va oulexBoUlv, Bacel Téoo
IOTOPIK®WV OG0 Kal NAPOVTWY OTOIXEIWV, AAAA Kal OTOIXEIWV MOU apopolV G AOYIKEG HEANOVTIKEG EKTIWNOEIG.

la Tnv Epapuoyn TNG avwTéPw NPOCEYYIoNG NpayyaTonoleital didkpion WeTagu:

o TWV XPNMATOOIKOVOHUIK®V OTOIXEIWV TWV OMNoiwv 0 NIOTWTIKOG KivOuvog dev €xel endEIVwOEI
onNUavTika PETA TNV apyIKn avayvwplion f Ta onoia €Xouv XaunAo NIOTWTIKO Kivouvo KaTd Tnv
nuepounvia avagopdg (Z1adio 1),

o TWV XPNHATOOIKOVOMIKWYV OTOIXEIWV TWV OMnoiwv 0 NIOTWTIKOG Kivouvog €xel enmdelvwOei
onuavTika PETa TNV apxikn avayvopion kal Ta onoia Ogv €XoUV XAuNnAO MIOTWTIKO KivOouvo
(ZTddi0 2), kai

o TWV XPNUATOOIKOVOUIKWV OTOIXEiWV YyId Ta ofoia UndpXouv QavTIKEIYEVIKEG amnodEi&elg
anopeiwonc KaTa Tnv nuepounvia avagopac (Ztadio 3).
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a Ta XpnUAaToOIKOVOUIKG aToIXEia nou evraooovTal oTo XTadio 1 avayvwpilovTal avapeVOUEVEC MNICTWTIKEG
{NUIEG yia TNV NEPIODO TWV ENOPEVWV OWOEKA KNVAV, EVM YIA €KEIVA NMOU evTacgoovTal aTo XTadio 2 f To
>1adlo 3 avayvwpilovral avapevoueveg NIOTWTIKEG {NMIEC yid To ouvoho TnG didpkeiag {wnc Tou
XPNUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevopevec MOoTWTIKEG NUIEC BaailovTal aTn diapopd YETAEU TwV CUPBATIKWV TAUEIAKWY POWV Kal TWV
TAPEIGKWV powv nou n ETaipeia avapévouv va AdBel. H diapopd npoeEo@Asital XpnoIHonoIwvTag Jia eKTipnon
Tou apXIkoU MpayuaTikou ENITOKIOU TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

H Etaipeia spappolouv Tnv anionoinuévn npoosyyion Tou MpoTUnou yia Ta oToiXEia Tou evepynTikoU ano
OUMBACEIC, TIC EPNOPIKEC ANAITHOLIC Kal TIC ANAITAOEIC and PIoBwoelg, unohoyilovTag TIC avaueVOUEVEC
NIOTWTIKEG (NMUIEG YIa OAN TN didpkela (WG TWV wE Avw OTOIXEIWV. TNV NEPINTWAON AUTHYV, Ol AVAUEVOUEVEG
NIOTWTIKEC NUIEC OUVIGTOUV TIG AVAUEVOUEVEG EMEIYEIC OTIG OUMBATIKEC TAUEIOKEG POEC, AauBavovTac unown
TO eVOEXOPEVO aBETNONC OE OMoIodNANOTE onueio katda Tn didpkeia {wWiC TOU XPNUATOOIKOVOUIKOU PEoou. KaTta
TOV UMOAOYIOHO TWV avapevOUEVWVY MIOTWTIKWV (nuiwv, n ETaipeia xpnoiyonolei Evav nivaka npoBAEWewv
€xovTag opadonoinoel Ta avwTEPW XPNMATOOIKOVOUIKG MEoa pe Bdon Tnv @uon kal evnAikioon Twv
unoAoinwv kai Aappavovtacg unown diaB&ciya IoTOoPIKA OTOIXEIQ OE OXEON ME TOUG OPEINETEG, NPOTAPHOOHEVA
yia HEAAOVTIKOUC NAPAYOVTECG OE OXEON ME TOUG OPEINETEG Kal TO OIKOVOMIKO NepIBAarAov. H enidpaon anod Tnv
UI0B€TNon Tou AMXA 9 dev gival onuavTikn.

7.6 AnoBsuara

Ta anoB<uaTta anoTiwvTal oTn XaunAOTepN TIUA HETAEU kOOTOUC Kal kaBapnc peuaTonoinoiung agiac. To
KOOTOG TWV NPWTWV UAWV Kal Aoinwv avaA®oipwv nepiAappavel 0Aa Ta ££0da nou npayuaTonoinénkav woTe
va BpeBolv oTo TPEXOV OnuEio evanoBeonc. To KOOTOC TWV NPWTWY UAXV Kal AoINnwv avaAmoipdwy kabopileTal
Me Baon To pégo oTabuikd KOOToG. H kabapr) peuaTonoinaoiun agia Twv NPMTWY UAWV Kal AOINKV avaA®CINwV
gival n eKTIHWUEVN TIKAR NMOANONG 1 TO EKTIHWHEVO KOOTOG AVTIKATAOTAONG OTNV KAVOVIKR AEITOupyia TngG
ETaipeiag peiov Ta ekTIiywPeva avaykaia kOGOTN yid TNV N®ANCN 1 avTikataoTaonc Touc. MpoBAswn yia
Bpadéwc kivoUpeva N anagiwpéva anobeuarta oxnuaTileral epdoov KpiveETal anapaitnTo.

7.7 Tapsiaka diabéoipa kai 1I0080vapa TapeIak®V d1aBecipwy

Ta Tapeiaka d1aBEoipa Kal TAelaka 10odUvaua nepIAaPPAvouv UETpNTA OTO TAUEio, KATABEDEIG OWEWC,
NPoBeOUIaKEC kKaTaBEOEIG, Tpane(ikoUc AoyapiaoyoUc unepavainwng, Kabwg kal AAAEC UPNANG pEUOTOTNTAG
enevdloelg. H ETaipeia Bewpei TIG NpoBeopIaKEG KATABETEIG Kal TIG enevOUOEIC UWNANG PEUCTOTNTAG Kal
XapnAoU piokou We apyikn AN HIKPOTEPN TWV TPIWV UNVAOV WG XPNHUaTikd diabéoiua. MNa Tov okond Tng
oUvTaéng Twv Kataotacewv Tapeiakwv Powv, Ta xpnuaTika diaBéoiuya anoteAolvtal and PeTPNTa Kal
KaTabéoeic oe Tpaneles, kabwg Kal xpnuaTika diabsoiya onwc npoadiopilovTal avwTEPW.

7.8 MeTOXIKO KEPAAAIO

To peToxIkO KEPAAalo NpoadiopileTal CUP@WVA E TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv €kdoBei. H
auénon petoxikoU Kepahaiou PE KATABOAN PETPNT®V NepIAapBAavel kabe diapopd unép To ApTio Katd Tnv
apxIkr| €kdoan Tou ETOXIKOU KepaAaiou.

(a) 'ES0da au&nong HeToXIKoU KepaAaiou

Ta dpeoa €£0da OXeTIKG PE TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Tov Idiwv Kepaldiwy,
kabapa and popouc.

(B) Mepiopara HETOX®OV

Ta pepioparta PEToxwv avayvwpilovTal we UnoxpEwan aTnv Xpron nou eykpivovTal and Tnv Mevikn Zuvéleuon
TV METOXWV TNG ETaipeiac,.
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7.9 Aaveia

Ta ddvela kartaxwpouvTal apxikad otnv eUAoyn a&ia Toug, HEIWPEVA PE Ta TuXOv dpeoa €€oda yia Tnv
npayparonoinon TnG ouvaiAaync. MeTayeveoTepa anoTIHWVTAl OTO AvandoBeoTo KOOTOG BAcel TNG HEBOdOU
TOU npayuatikoU eniTokiou. Tuxov diapopd PeTa&l Tou sionpaxBevTog nooou (kaBapd anod OXeTIKA £Eoda)
kai Tn¢ a€iac eEd6@Anong avayvwpiletal oTnv Kataoraon ZuvoAikwv Ecddwv kata Tn didpkeia Tou dAveIoHoU
Baoel TN peBOdOU TOU NpaypaTikoU ENITOKIOU.

Ta daveia kataxwpoUvTal OTIC BpaxunpOBECEC UNOXPEWOEIC EKTOC €av n ETaipeia diatnpei avenipUAakTa To
OIKAiWKa va PETAQEPEI TNV TAKTOMOINGN TNG UMOXPEWONG TOUAAXIOTOV 12 WAVEG PETA TNV NUEPOMNVIA
kAgloipgaTog Twv OIKOVOUIKWV KaTaoTaoswv. H ETaipeia Oev €xel dAVEIOKEC UMOXPEWOEIC.

7.10 ®opoloyia e1003npaTog & avaBaAAopevog popog

H emBdapuvon Tng Xprnong HE (POPOUC EI00DNMATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC, TOUG
avaBaAAoPEVOUC POPOUC Kal TIC DIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPHOEWV.

e Tpéxouoa dopoloyia Eicodrnparog

O TpéXwv POpoc unoAoyileTal BATEl TwV (POPOAOYIKWY ITOAOYIOHWY CUUP®WVA HUE TOUG POPOAOYIKOUG VOLOUG
nou IoxUouv otnv EAAGda. H dandavn yia Tpéxovra @opo €100dnKaTog nepIAapBAvel Tov popo €1000NUATOG
nou NPokUNTel BACEl TwV KEPOWV TNG KABE €TAIPEIAG ONWG AVAUOPPOVOVTAI OTIG POPOAOYIKEG TOUG ONAWOTEIG
Kal npoBAEWEIC yia MPOOBETOUC (POPOUG Kal MPOCAUENOEIC YIa AVEAEYKTEG (POPOAOYIKA XPNOEIC, Kal
unoAoyileTal ocUP@WVA PE TOUG BEOHOBETNHEVOUG I OUCIACTIKA BETHOBETNUEVOUC POPOAOYIKOUG GUVTEAEDTEG,.

e AvaBaAAopevn ®opoloyia Eigodnparog

AvaBaA\opevol poOpol ival ol POPol 1| 0l POPONOYIKEC EAAPPUVOEIC MoU OXeTI(OVTal E Ta OIKOVOUIKA Bdpn 1
O@EAN NMou nNpokUNTOUV TN XPron, aAAd €xouv ndn kataAoyioTei 1 8a kaTtaAoyioToUV ano TIC (POPOAOYIKEG
apxéc oe dIaQOPETIKEG Xpnoelic. O avaBalAopevog @opoc €i0odnpaToc NpoadiopileTal e TN WEBODO TNG
UNoXPEWONG NOU NPOKUNTEl and TIG NPOCWPIVEG BIAPOPEG HETAEL TNG AOYIOTIKAG agiag Kal TNG (POPOAOYIKNAG
BAonc Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaiopevoc gopoc £100d\UaTog Oev
AovyileTarl eav npokUNTEl and TNV apxIkn avayvmpion oToixeiou evepynTikoU 1 nadnTikoU o€ ouvaAhayr), EKTOC
EMIXEIPNUATIKNG OUvEVWONG, N onoia OTav &yive n ouvaliayn Oev ennpeéace oUTE TO AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1 {nuia.

O1 avaBaMOUeVEG (POPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIG anoTIWvVTal WY BAon Toug (popoAoyikoUg
OUVTEAECTEC MOU QVAMPEVETAl va E(QAPUOCTOUV 0T XPron KaTta Tnv onoia 6a diakavoviaTei n anaitnon f n
unoxpéwaon, AauBavovtac undoywn Touc popoAoyIKoUG OUVTEAEOTEC (Kal (POPOAOYIKOUG VOUOUG) MOU £XOUV
TeBei og 10XU 1} ouOIAOTIKA IGXUOUV HEXPI TNV NUEpounVia TNG KaTtaoTaong OIKOVOUIKAG ©€oNnC. 2 NEPINTWON
aduvapiac oa@olc npoadiopiool Tou XPOVOU avaoTpoPnC TwV NpooswpIviy dlapopwyv epapuoleTal o
(POPOAOYIKOG CUVTEAEDTG NMOU IoXUEI KATA TNV ENOKEVN TNG NUEpopnviag Tng KatdoTaong OIkovouikng ©€ang,
xpnon.

O1 avaPBal\opevec (POPOAOYIKEG analThoeIG avayvwpilovTal KaTa Tnv £kTacn ortnv onoia B8a undp&el
MEANOVTIKO opohoynTeéo KkEPDOG yia Tn Xpnoidonoinan Tng npoowpivig diagopds nou dnuioupyei Tnv
avaBaAAopevn popoAoyikn anaitnon eva enavegeralovral og kabe nuepounvia Tng Kataoraong OIKOVOUIKNG
©¢ong kal PeiwvovTal KaTd Tnv €ktacn nou Oev eival nAéov nmiBavd OTI Ba eival dIaBECIYO ENAPKEC
(opoloynTéD KEPDOG yIa va EMITPEWEl TNV agionoinon Tng WQEAEIAg PEPOUG I} TOU OUVOAOU auTng Tng
avaBaAAopevng GopoloyIKnc anaiTnongc.

O avaBaAlAopevoc QOpoC €100dNNATOG avayvwpileTal yia TIC NPOCWPIVES dIApOopPEG NMou NPokUMToUV ano
enevoUoEeIg o€ BUYATPIKEG Kal CUVOEDEWEVEC ENIXEIPNOEIC, e EQipean TNV NEPINTWON NOU N AvacoTpoQr) TwV
npoowpIvwv dlapopwv eAéyxeTal and Tnv ETaipeia kai eival mbavd OTI ol Npoowpiveg diapopég dev Ba
avaoTpapoUv aTo NPoPAENTO PEANOV.
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O1 NepIocoOTEPEC AAAYEC OTIC avaBaAAOPEVEC POPOAOYIKEC ANAITHCEIC ) UNOXPEWTEIC avayvwpilovTal oav &va
KOUMATI TWV (POPOAOYIKWOV €E0OWV 0Ta anoTeAéoPaTa TN Xpons. MOvo auTeC ol HETABOAEC oTa oToIxXEIa TOU
EVEPYNTIKOU I\ OTIC UMOXPEWOEIC NMOU ENNPeAlouV TIC NPOoWPIVEC dIAPOPEC Kal avayvwpilovTtal aneubeiac oTa
i0la kepdaAaia TnG ETaipeiag, €xouv ¢ anoTEAEOUA Tn OXETIKN aAAayn oTIC avaBaA\OPEVEG (POPONOYIKEG
anaITAoEIC ) UNOXPEWOEIG VA XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiaopou Tne kabaprg B€anc.

7.11 MNMapoxéG 0TO NPOCWNIKO
(a) BpaxunpoOsopEG NAPOXEG

O1 BpaxunpdBeoPeg NApoxEG NPoG TO NMPOCWMIKO O XPrHa Kal o€ €ido¢ kataxwpouvtal wg £€0do oTav
kaBioTavtal SOUAEUPEVEC.

(B) Napoxég pera Tnv £€§030 anod Tnv unnpegia

O1 Napoxec KeTa Tnv £€0d0 and Tnv unnpeoia nepiAappavouv TOGO NPoypAUNATa KaBOPICHEVWV EICPOPMV
000 Kal NPOYpANHATa KABOPIoUEVWV NAPOXWV. TO DOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIoPEVLV
EI0QOPWV KATaXwpeiTal we ££0d0 oTnv NePiodo Nou apopd.

H unoxpéwon nou kataxwpeital otnv Katdotaon OIKovouIkng ©&ong yia Ta npoypduuata kabopiouévwv
napoxwv €ivai n napovoa a&ia Tng deopeuonc yia TNV kabopiouevn napoxn. H dEoueuon TnNG KaBopioPEVNG
napoxnc unohoyieTal €TNOIWG anod aveEapTnTo avaloyioTr PE TN XPron Tng HeBodou TnG npoBeBANKEVNC
NIOTWTIKNAG povadoc (projected unit credit method).

O1 PETABOAEG OTIG UMOXPEWOEIC TOU NPOYPAUKATOC KaBOPIOUEVWVY NAPOXWY MOU OXETICOVTAl JE TO KOOTOG
TPEXOUOAG anaoyoAnong kal To XPNHATOOIKOVOMIKO KOOTOC anod TOkouc avayvwpilovral oTnv Katdoraon
JUVOAIKwv EcOdwv, evwy Ta avaloyioTika KEPON 1 {NUIEC Mou MPOKUMNTOUV and ENAVEKTIUNOEIG AOYW
MeTaBoAwv Twv napadoxwv, kataxwpoUvTal oTnv Kataoraon Aoinwv ZuvoAikwv Ecodwv.

To €MTOKIO NPOEEOPANONG TwV KABOPIOHEVWY UMOXPEWOEWV HETA Tnv €E0odo and Tnv unnpeocia
npoaodlopileTal Pe avapopda o€ anodOoEIC TNG ayopdc, UWNANG NoldTNTAG ETAIPIKWY OJOAOYWV KATA TN ANEN
NG NepIOdou avapopdc,.

(y) NMNapoxég TepHaTiodoU TG anacXoAnong

O1 napox£g TeppaTiogol TNG anacXoAnaong nAnpwvovTal oTav ol epyaldoyevol anoxXwpoUuv Npiv TV nUepodnvia
ouvTagiodoTnosws. H ETaipeia kaTaxwpei auTéc TIGC NAPOXEC OTav OEOUEUETal, €iTE OTAV TEPMATICEl TNV
anaoyoAnon unapxovtwv £pyalopévav oUPQVA PE €va AENTOUEPEG NPOYPAUKA YIa TO ornoio dev UNAPXEl
nibavoTnTa andoupong, €iTe OTav NPOCMEPEI QUTEC TIG NAPOXEC WC KivnTpo yia eBsAouadia anoxwpnon.
MapoxéG TEpUATIOPOU TNG anacyoAnong nou ogeilovTal 12 URveg YeTd TNV nuepounvia Tng KaraoTaong
OIkovouIKNG ©€onc npoe€o@AolvTal oTnv Napouoa aia Touc.

3TNV NEPINTWAN TEPUATIOPOU anaaxoAnang nou undpyel aduvapia npoadiopioPou Twv £pyalopévav nou Ba
KGvouv Xprion autTwv Twv napoxwv, Oev YiveTalr AoyioTikonoinon aAd yvwoTtonoinon g evOeXOUEVN
unoxpEwon.

7.12 NpoBAéweig, EvOeXOHEVEG YNOXPEWOEIG kal Eviexopeva ZToixeia Tou EvepynTikoU

O1 npoBAéyelg oxnuartifovTal éTav:
e Ynapyel pia napoUod VOMIKN N TEKMAIPOYEVN UMOXPEWON WC AMOTEAECUA YEYOVOTWV TOU
napeAbovTog,
e Eivai mBavov 6T 8’ anartnBei ekpor) ndpwv yia dlakavoviopo TnG UNOXPEWONG,
e To anarroUpEvo Nogo Pnopei va anoTiundei agioniaTa.

O1 npoBAeweic enaveEeTalovTal oTo TEAOG KABe Xprong kal npooappolovTal £ToI WOTE Va aneikovilouv TIC
KaAUTEpeC dUVATEG eKTIUNOEIC. Av Oev gival nAéov mBavo oTI Ba anartnBei pia ekpor) NOPwWV NPOKEIPEVOU va
dlaKavovIOTEl hia UNoXpEwan Yia TRV onoia £xel dn oxnuaTiodei npORAEWn, TOTE AUT AVACTPEPETAl.
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O1 npoBA&welg unohoyifovTal oTnv napouca a&ia Twv €£6dwv Ta onoia, acel TNG kKAAUTEPNG EKTIINONG TNG
dloiknong, anarrouvTal va kaAlyouv Tnv napouoa unoxpewan Tnv nuepounvia Tng Kataotaong OIKOVOUIKNAG
©¢onc. To NPoeo®ANTIKO EMTOKIO MOU XPNOIUOMOIEITAl yid Tov MPocdIopIonod TnG napouoag agiag
avTIKaToNTpIlEl TIC TPEXOUCEC AYOPUIEC EKTIUACEIC yIa T XPOVIKN a&ia Tou XpruaToc Kal au&noeic nou
a@opoUV TN CUYKEKPIMEVN UMOXPEWON.

2€ NEPINTWOEIC OMOU 1 €KPON OIKOVOUIK®MV MOPWV WC AMOTEAECUA MAPOUCWV OEOUEUCEWY BewpeiTal un
nméavr), N To Nogd TNG NPOBAsYNC dev pnopei va skTiunBei a&idnioTa, dsv avayvwpileTal kapia unoxpEwan
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €EeTAlETAl OTA MAQIOIA HIA OUVEVWONG EMIXEIPNOEWY. AUTEC Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TnG KATAVOWNG TOU KOOTOUC anoKTnong oTd
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEMOEIC KATA TNV CUVEVWAT ENIXEIPNOEWV.

O1 evOeXOUEVEC UNOXPEWOEIC OV avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG yvwaTonoloUvTal, EKTOC
av n meavoTnTa EKPowv NOPWV Ol OMNoIol EVOWUATWVOUV OIKOVOMIKA OPEAN gival eAaxIoTn. MOavec eI0poEC
and olkovouika ogEAN yia Tnv ETaipeia nou dev nAnpoUv akOUn Ta KpITrpia evOC OTOIKEIOU TOU EVEPYNTIKOU
BewpouvTal eVOEXOUEVEC ANAITAOEIG KAl YVWOTONoIoUVTAl EPOCOV N EI0PON OIKOVOUIK®MV OPEA®V gival meav.

7.13 Avayvapion €003wv kai e§0dwv

H Etaipeia epdppooe To kaivoupyio Mpotuno AMXA 15 «Ecoda and Zuppaoceig pe MeAatec» ano tnv 1n
Iavouapiou 2018 xwpiG avanpooappoyn TnG CUYKPITIKAG NANPO(OpNoNG, avayvwpilovrag TNV CwPeUTIKN
€nidpacn TnG apxIkng Epapuoyng oto undAoino évapéng Twv Idiwv Kepahainv kata Tnv nuepopnvia Tng
apxIKNG pappoync. 96 ek ToUToU, Ol NPOCAPHOYEG MOU NPOEKUWAV anod Tnv epappoyn Tou véou MpoTUnou
dev eu@avilovTral aTnv XpnUATooIkovouikn B&éon Tng 31ng AskepuBpiou 2017 aAAa avayvwpioTnkav otnv
XpNUAToolkovouikn 8£on Tng 1ng Iavouapiou 2018.

H epappoyn Tou véou MpoTUnou dev €ixe enidpaon oTa idia kepaiaia Tng ETaipeiag katda Tnv 01/01/2018.

Fia TNV avayvopion Kai TNV enYETpnon Twv £00dwV NoU NPOoKUNTOUV anod OUPPACEIC UE NEAATEC, TO
véo MpoTuno kabiepwvel Eva JovTéENO anoTeAoUphevo ano Ta €ENG névTte oTadia:

e [1po0dIopIoPOC TNG oUPPBACNC YE TOV NEAATN.

e [pocdiopIouOC TwV OEOUEUOEWY EKTEAEONC.

e [1p0o0dIOpIOPOC TNC TIUNG SuvaAAayng.

e Katavoun Tng TIPNG ocuvaihayng oTi¢ deoPelaelg ekTEAEGNC TN oUKBaonc.

e Avayvwpion £00dwv oTav (1] kabwg) ol OeOPEVUTEIC EKTEAEONG TNG OUPBACNC EKNANPWVOVTAI.

H Tipun ouvaAAaync €ival To nogd Tou avraA\ayuaTtoc o€ pia ouhpacn yia To onoio n ETaipeia avapével va
éxel diIkaiwpa, wG avraAhayua yia Tn peTapiBacn unooXOpevwv ayabwv f UNNPecIV O évav neAdTn,
€E€QIPOUPEVWV MOOWV NMOU €I0NPATTOVTAI YId Aoyapiaouo TpiTwv (popog npoaTiBEuevnc agiag, Aoinoi gpopol
€ni TWV NWANCEWV).

Ta £00da avayvwpilovTal 0Tav EKNANPWVOVTAI O OXETIKEC OEOUEUOEIC EKTENEONG, EITE OE Hia OGUYKEKPIYEVN
XPOVIKH OTIYHN (ouvnBwG yia UNOCXETEIG NMOU agopouv oTn HeTaBiBaon ayabwv og £vav NeAdTn) €ite Pe TNV
napodo Tou Xpdvou (OUVABWG yIa UNOOXECEIC MOU agopoUlV aTn YETAPIBACN UNNPECIWV O €vav NeAATN).

H ETaipsia avayvwpilel pia cUPBATIKR UNOXPEwaN yia Nood nou AapyBavel ano Touc NeEAATEC (NPOnNANPWHEG)
Ta onoia agopolv oc OeoUeVOEIC EKTEAEONG NMou dev €xouv eknAnpwBei, kabBwg eniong kai oTav diaTnpei
Jlkaiwpa eni evoc TIUAKATOG To onoio eival avenipuAakTo (avaBaAAopevo €0000) MPIV TNV EKTEAEON TwV
OEOUEUOEWY EKTENEONG TNG OUMBAONC Kal Tn HETAgopd Twv ayabwv N Twv unnpeciwv. H cupBaTikn
UnoxpEWoN anoavayvwpiletal 0Tav eKTEAEGTOUV 01 DEOPEVUTEIC EKTEAEONG Kal TO £0000 avayvwploBei aTnv
KaTtaoraon AnoTeAEOUATWY.

H ETaipeia avayvwpilel pia anaitnon anod neAdTn otav undapxel €va dveu npolnobécewv dikaiwpa va Aapel
TO TIMNMA YIA TIC EKTEAEOUEVEC DECUEUTEIG EKTEAEONG TNG CUKBACNC Npog Tov NeAATn. AvtioToixa, n ETaipeia
avayvwpilel €va GTOIXEIO TOU evepyNTIKOU and CUUPBACEIC OTAV EXEl IKAVOMOINOEl TIC OeOUEUOEIC EKTEAEDNG,
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npiv 0 NEAATNC NANPWOEI N NPIV KATACGTE anaiTnTrh N NANpwn, yia napadeiyua étav Ta ayadd r) ol unnpeoieg
peTapiBalovral oTov NeAaTn npiv and To dikaiwpa TnG ETaipeiag yia Tnv €kdoaon TidoAoyiou.

H avayvwpion Twv €00dwV YiveTal w¢ €ENC:

e MNMwAnon aya®®v: To £€50d0 and Tnv NwANon ayabwv avayvwpileral KaTd Tnv XPOVIKr GTIYHr Mou o
ayopaoTnC amnoKTa Tov £AeyXo Twv ayadwv, ouvnBwc Pe Tnv napadoon Twv ayabwv. Q¢ ek TouToU, N
uloBeTnon Tou AMXA 15 dev éxel enidpacn oTnv avayvwmpion TwV €000wV QUTWV EKTOC ano TIC
NEPINTWOEIC ONou Ta ayabda nwAouvTal cuvduaoTIKA PE AAAEC UNNPETIEC ONWG NEPIYPAPETAI KATWTEPW
(oupBoAaia noAAanAwv oToixeiwv).

e ’'Ecoda ano evoikia: Ta €00da ano TIC ASITOUPYIKEG HICOBWOEIC TwV ENEVOUTIKWV AKIVATWV Tou Opilou
avayvwpilovtal otadiakd aTnv diapkeia TnG Higbwonc. H epappoyn Tou AMXA 15 dev £xel enidpaon oTnv
avayvwpion €600wv auTng TNG KaTnyopiac, kabwe euninTel oTo nedio epappoyng Tou AAM 17,

e ’'Ecoda anod TOKOUG kal pepiopgara: Ta £é0oda ano Tokoug avayvwpilovtal XpnoiJonolnvTac Tn
pEBODO TOU MpayuaTikoU EMITOKIOU TO OMOIO €ival TO €MITOKIO TO OrMoio MpoeEo@Aei pe akpiBeia
MEAOVTIKEC KaTABOAEC TOIG WETPNTOIC N €lonpa&eic yia Tn OIdpKela TNG avapevopevnc {wng Tou
XPNUATOOIKOVOUIKOU PECOU 1), OTav anaiTeital, yia GUVTOPOTEPO 8IAoTNHa, oTnv Kabapr AoyioTikn agia
TOU XPNMATOOIKOVOMIKOU MEPIOUTIakoU OToIXEiou 1 TNG unoxpéwonc. Ta £€0oda and Ta HepiouaTa
avayvwpifovral 6Tav opIoTIKoNolgiTal To dikaiwpa €ionpa&nc Toug and Toug METOXOUC. H uioB&Tnaon Tou
AMXA 15 yia Tnv avayvopion 000wV and TOKOUG Kal JepiopaTa Oev £Xel Nidpacn aTn AOYIOTIKN MNOAITIKN
TnG ETaipeiag.

'EE0da: Ta £€oda avayvwpilovral oTnv Kataoraon Zuvolikwv Ecddwv os dedouAeupevn Baon. O NANpwUES
Mou NpayuaTonolouvTdl yia AEITOUPYIKEC HICBWOEIG YeETa@EpovTal oTnv Kataoraon SuvoAikwv EcOdwv G
££000, KaTd TO XPOVO XProswc Tou HigBiou. Ta £€0da anod TOkoug avayvwpilovtal o deDOUAEUMEVN Baan.

7.14 XpnuaTooIKOVOHIKA epyaleia

Ta Baoika epyaleia Tng ETaipeiag eival Ta PeTpNTA, O TPAne(KEG KATABEDEIG Kal ol BpaxunpOOeCuEC
anaItioEIC KAl UMOXPEWOEIC. AgdoPEVNG TNG BpaxunpdBeoung KUpIwG PUOEWG TwV €PYAAEiwV aAuTwv, N
Aloiknon Tng ETaipeiac mioTevel 0TI n €0Aoyn a&ia Toug ouciaoTIKA TauTi(eTal Pe Tnv aia otnv onoia
aneikovifovTal aTa AoyloTika BIBAia Tng ETaipeiag. H ETaipeia Oev Xpnolonolei XpnUaToolkovouikd napaywya.

7.15 MioBwoEIg
H ETaipeia sival o piobwTrg ot:
(a) AsiToupyikéG HIOBMOEIG

MIGOWOEIC OMOU oUCINOWE oI KivOUVOl Kal avTapolBEG TnG 1DIoKTNoIag diaTnpouvTal and Tov EKPIOOWTN
(1010kTATN) Ta&lvopouvTal wC ASITOUPYIKEG MICBWOEIC. OI NANPWHEC NOU YivovTal yIa AEITOUPYIKEG HIOCOMOEIC
(kaBapég and TuxOV KivnTpa Nou Npoo@EPBnkav and Tov ekIcdbwTN) avayvwpilovral we £oda e Baon Tnv
oTaBepr) pEBodO (avahoyikd) katd Tnv didpkeia TG Hiocbwonc.

(B) XpnHATOOIKOVOHIKEG HICOMOEIG

MioBwoeic nayiwv onou n Etaipeia diatnpei ouoiwdwg OAOUG TOUuC KIVOUVOUG Kal TIC avTapoIBEG TNG
10lokTnoiag, Ta&ivopoUvTal G XPNHUATOOIKOVOUIKEG MIOBWOoEIC. O  XPNHATOOIKOVOMIKEG  HIOBWOEIG
KegpahaionoloUvTal Pe TNV £vapen Tng Micbwang, otn XxapnAdTepn KMETA&l TnG euAoyng agiac Tou pIcBwPEVOU
nayiou oToixeiou 1 TNG napoloag a&iag Twv eAayioTwy HICOWHATWY. Kabe piobwua enipepiCeTal HeTa&l Tng
UNoXPEWONG KAl TV XPNHATOOIKOVOUIKWV €E00WY, £TOI WOTE VA ENITUYXAVETAI £va 0TaBePO €NITOKIO OTNV
UMOAEINOMEVN XPNIATOOIKOVOUIKT UNOXPEwaN. Ol avTioTOIXEG UNOXPEWOEIC ano MIoBwuaTta, kabapeg ano
XpPNUaTooIKOVouIKa €£00a, aneikovilovTal ota Adveia. Or TOkol avayvwpilovtal otnv Katdotaon SUvoAikov
Ecodwv TN xprionc katd tn Siapkeia TN nepiodou TnG Piobwone. Ta nayia yia Ta onoia £xouv ouvagpoei
XPNUATOOIKOVOUIKEG HIOBWOEIC, anooBevovTal aTn HIKpOTEPN nepiodo, ONwC auTr kabopiletal, and Tnv
w@EAIEN Lwn kal To XpOvo TNG MioBwaong, OTIC NEPINTWOEIC Nou dev peTaBIBAleTal n KUPIOTNTA TOU Nayiou.
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8. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NapadoxEG TnG Aioiknong

H oUvTa&n Twv XpnUATOOIKOVOUIK®MV KATAOTACEWY CUNGWVA PE Ta Algbvr) MpoTuna XpnuaTooIKOVOMIKAG
Avagopac (AMXA) anaitei anod Tn Aloiknon Tov GXNUATIONO KPICEWY, EKTIUNOEWVY Kal UNOBECEWY Ol OMOIEG
ennpealouv Ta oToIXEia Tou evepynTikoU Kal TIGC UMOXPEWOEIC, TIC YVWOTOMOINOEIC TWV EVOEXOHEVWV
UMOXPEWOEWY Kal anaitnoswy kabwe kal Ta £00da kai £600a kaTtd TG napouacialOpPeveS NEPIGDOUG.
JUYKEKPIPEVA Noad nou nepiAappBavovTal i ennpealouv TIG XPNMATOOIKOVOUIKEG KATAOTACEIC kKaBWE Kal TIG
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAG TOV OXNUATIOPO UNOBECEWV OXETIKA UE afiec 1} CUVONKEC ol
oroiec Ogv ival duvaTov va gival yvwaoTEC Pe BeRaidTNTA KATA TNV NEPIODO CUVTAENG TWV XPNHATOOIKOVOUIK®OV
KATAoTACEWV KAl w¢ €k TOUTOU TA NPAYUATIKA anOoTEAEGUATA WNOpEi va dia@Epouv and auTda Td onoia £Xouv
ekTIUNOei. Mia AoylOoTIKN ekTiUnon BewpeiTal onuavTikn oTav €ival onuavTikh yia TV XPnHAaToOIKOVOUIKD)
KaTaoTaon kai Ta anoTeAéopata Tng ETaipeiag kai anaitei Tig mo SUOKOAEG, UMOKEILEVIKEG I MEPINAOKEG KPIOEIG
NG Aioiknong. O1 eKTINNOEIC Kal ol KpioeIig TNG dloiknong BaacifovTal aTnv euneipia Tou NapeA8oOvVToC kal o
aMoug napdyovTeg, OCUWNEPIAAUBAVOHUEVWV KAl TWV MPOCOOKIWV Yid HEAOVTIKA YeyovoTa Tad oroid
BewpolvTal AOYIKA OTIC OUYKEKPIUEVEG OUVONKEG, &v enava&lohoyoUvral OUVEXWG BAcel OAwV Twv
OIaBETINWY MANPOPOPIQV.

O! BACIKEC EKTIMNTEIC KAl Ol KPIOEIG MOU avagpépovTal o dedopeEva N €EENIEN Twv onoiwv Ba pnopouce va
ENNPeacel Ta KovOUAId TwV XPNUATOOIKOVOUIKOV KATAGTACEWY TOUC EMOMEVOUG 12 Wrvec, napariBevral
akoAouBwc:

e Anopgiwon Evoopatwv Mayiwv

Ta evowuaTa nayia oToixeia eAEyxovTal yia okonoug anopeinaonc oTav yeyovoTa ) aAAayEG OTIC GUVONKEG
unodnAwvouv OTI N AOYIOTIKN Toug a&ia Ynopei va pnv ival avaktnoiun. a Tov unoAoyiopo TnG agiag Adyw
Xprong n Aloiknon ekTIYd TIC HEAAOVTIKEG TAMPEIOKEG POEC and TO OTOIXEIO TOU €vepynTIkOU i} TNV Hovada
TAMEIGKNC PONG Kal EMAEYEl TOV KATAANAO GUVTEAEDTH) NPoEOPANCNG yia va unoloyioesl Tnv napovuoa atia
TWV HEAOVTIKWV TAPEIAKWV POWV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV

H Aloiknon e&eTalel TIc wPENPEG {WEG TwV anooBECIUwWY OTOIXEIWY O kaABe Xpnon. Tnv 31/12/2018 n Aioiknon
EKTINA OTI Ol WPENIPEG (WEC AVTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU
(nepaitépw nAnpogopiec aTn onueinon 7.2 & 7.3).

e EMIPETPNON AVAPEVOHEVMV MICTOTIKAOV {NHIOV

H anopeginon Twv XpnHATOOIKOVOUIK®MY OTOIXEIWV TOU evepynTikoU BacileTal o napadoyec OXETIKA HE ToV
Kivduvo aB£Tnong Kal Td MooooTd TWV AVAWEVOUEVWY MIOTWOTIKWOV {nuiwv. EidikoTepa, n Aloiknon Tng
ETaipeiac npoBaivel 0To OXNUATIONO KPIOEWV KATA TNV €miAoyr] Twv &v AOyw napadoxwv, kabwg kal Tnv
EMAOYN TWV EI0POWV YIA TOV UNOAOYIOHO TNG anopeinong, BACEI TWV IOTOPIKWY OTOIXEIWY, TWV UPIOTAPEVOV
OUVBNKWV TNG ayopdag Kal TwV NPOBAEWEWVY yia Ta HEANOVTIKA OIKOVOMIKA HEYEBN OTO TEAOG TNG NePIGdOU
avagopdg.

la Ta gToixeia Tou evepynTikoU ano GUHBACEIC, TIG EPNOPIKEC ANAITAOEIC KAl TIC ANAITAOEIC and HICOWOEIG
Xpnaolyonolgital n anAonoinpévn npoogyyian Tou AMXA 9, unoAoyilovTag TIG AVAPEVOUEVEG MIOTWTIKEG {NMIEG
yia 0An Tn didpkeia {wnG Twv WG Avw OTOIXEIWV WE TN Xprion evog nivaka npoPAswewv. O ev AOyw nivakag
BaoileTal o 10TOPIKG OTOIXEId AAAG NPOCAPUOLETAl PE TETOIOV TPOMO WOTE va avTavakAoUvTal NpoBAEYEIC
yla TNV HEAAOVTIKI) KATAOTAGT TOU OIKOVOMIKOU NEPIBAAOVTOC. H CUGXETION HETAEU TWV ICTOPIKWY OTOIXEIWY,
TNG MEANOVTIKIG OIKOVOIKNG KATAOTACNG KAl TWV AVAUEVOUEVWY MOTWTIKOV ANAITEl ONPAVTIKEG EKTIUNCEIG.
H a&oAoynon autriy AaugBavel un’ oyiv TNG TNV NIOTWTIKN NONITIKY TG ETaipeiac, avapopec yia To avoixTod
unoAoINo TWV NEAATWV, EUNEIPIa AvapopIka PE To pubPO eionpa&ng anaiToswy ava katnyopia NeAaTn, TIc
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TPEXOUOEC OIKOVOUIKEC OUVONKEC Kal niBavec €EQoMANCEIC Kal €yyUunosiC nou €&xouv AngOsi ano
OUYKEKPIHUEVOUC NEATEC.

To UWoC TWV aVAPEVOUEVWY MIOTWTIKWV {NUIOV €EAPTATAI O PEYAAO BaBuo anod TIC aAAYEC TwV ouVONKwY
Kal TIG NPOBAEWEIC TNG HEANOVTIKIAC OIKOVOMIKNG KAaTAoTaonc. EniNA£ov, Ta IGTOPIKA oToIxEia Kal ol NPORAEWEIC
Mou yivovTai yia To HEAAOV EVOEXETAI VA JNV 0dNYNOoUV O CUKNEPAOATA EVOEIKTIKA TOU NpaydaTtikoU Uyoug
abETNONG TWV UMOXPEMOEWY NEAATWV OTO JEANOV.

o TMpoBAeywn yia ®opo EicodnpaTog

H npoBAswn yia @opo sigodnuaTtoc pe Baon 1o AAM 12 unoloyileTal Pe ekTiynon Twv Qopwv nou Ba
katafAnBouv oTIC (POPOAOYIKEC ApXEC Kal NepIAaPBAvVEl Tov TpEXOVTa PpOPO €I00dNKATOC Yia KABE Xpron Kal
npOBAEWn yia Toug NPOoBETOUG POPOUC Nou NMIBavov va NPoKUWOUV o€ PopoAOYIKOUG EAEYXOUG.

a To guvoAikO NpoadIopIoUO TNG NPORAEWNC yia pOPO €I000NKATOC ONWC napoucialeTal oTnv KataoTtaon
OIKOVOUIKNG @E0NC anaiTouvTal ONUAVTIKEG EKTIMACEIC. Ma OUYKEKPIPEVEG OUVAAAGYEG KAl UMOAOYIOHOUC, O
npoadIopIoHOC TNG TENIKNC popooyiag sival aBeRaioc. H ETaipeia avayvwpilel unoxpewaeic yia npoBAendpeva
(opoloyika {nTruaTa pe Baaon unoloyiopoUs yia To KaTd ndoo 8a npokUWel eninpOoBeTn popoAoyia. ‘Onou
TO TENIKO (POPOAOYIKO ANOTEAECOHA AUTWV TwV NTNUATWV JIAPEPEI ANO TO NOCd NouU £XEl APXIKA avayvwpIoTEi
ol S1apopEC ennpealouv TNV NPOBAEWN yia GOpo €100dNHATOC Kai yia avaBariopevn popoAoyia oTnv nepiodo
Mnou £yIVE 0 NPoadIoPIoHOG.

o ABEBain £€kBaocn EKKPEHW®V ENiGIKOV UNOBECEWV

H ETaipeia epnAékeTal o€ IKAOTIKEG DIEKOIKNOEIG KAl anolnMIWOEIG KATA T ouvion Nopeia Twv EpyAciouv TG
H Aloiknon kpivel o011 onoloidnnoTe diakavoviopoi dev Ba ennpéalav onuavtika TNV OIKOVOMIKR B£0n TNng
ETaipeiac, Tnv 31/12/2018. MNapoha auTd, o kaBopIOHOG TWV EVOEXOUEVWV UMNOXPEWTEWY MOU OXeTICOvVTal E
TIG IKAOTIKEG DIEKDIKNCTEIG KAl TIG ANAITAOEIG ival Jia noAUnAokn diadikacia nou NePIAAPBAVEl KPIOEIG OXETIKA
ME TIC MIBAvEG OUVENEIEG KAl TIC OIEPUNVEIEG OXETIKA PE TOUC VOUOUG Kal TOUC KavoviopoUG. MeTaBoAéC OTIg
KpioeIic N oTIC dlepunveiec €ival miBavd va odnyrnoouv O Pia av&non n HIad PEiwon TV eVOEXOUEVHV
unoxpewoswv TnG ETaipeiag oto péAAov.

H Aioiknon a&loloyei Tnv ékBaon Twv unoBéoswv Aaupavovrac unown Tn d1abEciun nAnpopdpnon Tng
VOUIKAG unnpeaiag Tng ETaipeiag kal Twv ouvepyaldpevmv dIKNYOPIKAV YPAPEiwy, n onoia npokunTel BAcel
TwV NpooPpaTwv eEENiEEWV Twv UNOBECTEWV Nou diaxeipiovTal. TNV NEPINTWOoN KaTd Tnv onoia niavoAoyeital
OTI Ba anaiTnBei ekpor NOPwWV yia Tov dIAKAvovIoUO TNG UNOXPEWONC KAl TO Nood auTO WMNOPEi va eKTIUNOEI
a&ionioTa, n Aloiknon npopaivel oTo oXNUATIOPO TWV anapaiTnTwy NPoBAEWewv. O NPoadiopIoHOG TOU NoooU
nou Ba anairnBsi yia Tov diakavovioud TNG UNoXpPEewaong BacileTal og eKTIUNTEIC TNG AIOIKNONG Kal o €vav
apiBud napayovTwv nou anaitei Tnv doknon Kpiong. MeTaBoAEG OTIC KPIOEIG 1 eKTIUNOEIC €ival miBavod va
odnynoouv og pia av&non n MEiwon Twv EVOEXOMEVWV UMOXPEWOEWY TneG ETaipeiag oto péMov. ‘OTav
npooBeTec nNAnpogopiec kabioTavral diabsoipeg, n Aloiknon Tng ETaipeiag enave€eTalel Ta yeyovoTa Kal
Mropei va odnynoel o avabewpnaon TwV EKTIUNOEWV TNC.

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIMOV

AvaBaA\opevn opoloyikr anaitnon avayvwpileTal yia OAeC TIC axpnolhonoinTeg PopoAoyIkEC {nUiEG aTo
BaBud nou eival niBavo OTI Ba unap&ouv enapkn PopoAoylka kEPdn nou Ba CUPWNPIOTOUV PE AUTEG TIC
(POpOAOYIKEG {nMiec. Ma Tov kaBopiopd Tou UWoug TnG avaBaidPevnG PopoAoyIKNG anaiTnong nou Wnopei
va avayvwpioTei anarroUvTal OnUavTIKEG KPIOEIG kal eKTIUNOEIC TNG Aloiknong Tng ETaipeiac, ol onoieg
BaailovTal aTa HEANOVTIKA (POPOAOYIKA KEPDN OE GUVOUACHO WE TIG HEANOVTIKEG POPOAOYIKEG OTPATNYIKEG MOU
Ba akohouBnBouv.

e MpoBAeywn yia Anodnpiwon MpocwnikoU

To Uwocg TG npoBAewng yia anolnuinon npoownikoU BacileTal o avaloyioTIK MEAETN. H avaAoyioTiKn
MEAETN NepIAQUBAVEl TN OTOIXEIOBETNON NAPAdOXWV OXETIKWY HE TO MPOEEOPANTIKO EMITOKIO, TO NMOCOOTO
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au&nong Twv apoIBwv TwV epyalodevwy, TNV au&non Tou OEiKTN TIHWV KATavaAwTn Kal TNV avapevouevn
evanoyévouaa gpyaoiakn {wr). O1 napadoxEc Mou XPNOIKOMNOoIoUVTal EUNEPIEXOUV OnUavTikr apefaidTnTa Kal
n Aioiknon Tng ETaipeiag npoPaivel o€ GUVEXN ENAVEKTIUNGOT) TOUG,.

9. ZnHeIWOoEIG eni TOV OIKOVOMHIK®WV KaTtaoTaoemv

9.1 Evowpara nayia

Ta evowpata ndyia aneikovifovral oTo I0TOPIKO KOOTOG KTNOEWE WEIOV TIC CUOCWPEUPEVEG ANOOBEDEIC Kal

TUXOV HEINTEIC TNG a&iac Touc.

Eni Twv evowpaTwv nayiov otoixeinv Tng ETaipeiac dev undpyouv eunpdypata Bapn kai unodnkec.

KTipia kai MeTagopika ‘EminAa ka1

Mooa o€ € p1a K Mnxavnupara ‘pop Aoinog ZUvolo
EYKATAOCTACEIG Meoca .
eEonAiopog

NoyioTikn Agia Tnv 1/1/2017 125.118 29.531 89.370 271.323  515.343
SUCOWPEUPEVEC ANOOBETEIG -75.640 -29.480 -89.370 -242.773 -437.263
Ka@apn AoyioTikn Agia Tnv
1/1/2017 49.478 51 0 28.550 78.079
MpoodrKeg 0 0 0 880 880
MwAnoeig /anocUpoeic 0 -7.485 0 -9.899 -17.384
AnooBEoeic nepIOdOU -13.223 -50 0 -12.037 -25.309
AnooBEoeic NWANBEVTWY /anogupBEVTWY 7.485 9.898 17.383
NoyioTikn Agia Tnv 31/12/2017 125.118 22.046 89.370 262.305 498.839
SUCOWPEUPEVEC ANOOBETEIG -88.863 -22.046 -89.370 -244.912 -445.190
Ka@apn AoyioTikn Agia Tnv
31/12/2017 36.255 0 0 17.393 53.649

KTipia kai MeTagopika ‘EminAa kai

pia K Mnxaviparta ‘pop Aoinadg Z0volo
EYKATAOTACEIG Meoca .
€EONAICHOG

NoyioTikn Agja Tnv 1/1/2018 125.118 22.046 89.370 262.305 498.839
SUCOWPEUPEVEC ANOOBETEIG -88.863 -22.045 -89.370 -244.912 -445.190
KaO®apn AoyioTikn ASia Thv
1/1/2018 36.255 0 0 17.393 53.649
MpoodrKeg 0 0 0 0 0
MNwAnoeig /anocUpoeiC 0 0 0 0 0
AnooBEoeic nepiddou -13.098 0 0 -6.441 -19.539
AnooBEoeic NWANBEVTWY /anogupBevTwv 0 0 0
NoyioTikn Agia Tnv 31/12/2018 125.118 22.046 89.370 262.305 498.839
SUOOWPEUNEVEG ANOOBETEIG -101.961 -22.046 -89.370 -251.353 -464.730
KaBapn AoyioTikn Agia Tnv 23.157 1 0 10.952  34.110

31/12/2018

9.2 'Auld OTOIXEIO TOU EVEPYNTIKOU

Ta aula nepiouoiakd oToixeia Tng 31.12.2018 kai Tng 31.12.2017 avaAUovTal wg €ENG:

MNMooa os €

Adcieg
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NoyioTikn Agia Tnv 1/1/2017 30.000

SUOOWPEUPEVEG ANOORBETEIG -22.500
KaO®apn AoyioTikn A%ia Tnv 1/1/2017 7.500
MpoaBnkeg 0
AnooBEoeic nepIOdoOU -3.000
NoyioTikn A&ia Tnv 31/12/2017 30.000
SUOOWPEUNEVEC ANOORBETEIG -25.500
KaO®apn AoyioTikn ASia Tnv 31/12/2017 4.500
Adcieg
NoyioTikn Agia Tnv 1/1/2018 30.000
SUOOWPEUNEVEG ANOOBETEIG -25.500
KaO®apn AoyioTiki Afia Tnv 1/1/2018 4.500
MpoodrKeg
AnooBEaoeic nepiodou -3.000
NoyioTikn Agia Tnv 31/12/2018 30.000
SUOOWPEUNEVEG ANOOBETEIG -28.500
KaO®apn AoyioTiki ASia Tnv 31/12/2018 1.500

9.3 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIS / UNOXPEMOEIG

O avaBaMdpevoc popoc i00dAUATOG unoAoyileTal £ni Twv NPocwPIVAY diIapopwy, YE TN Xpnoidonoinon Tov
(POPOAOYIKWV GUVTEAECT®V MOU avapeveTal va IoxUouv aTn xwpa onou dpaartnpionoleital n ETaipeia kaTta
TNV NUEPOUNVia avaktnong r diakavoviopoU. Ta nood nou epgavifovral otnv Katdotaon OIKoVouIkAG O€ong
ekTINAGTal OTI Ba avaktnBoUv f Ba diakavovioTouv peTd Tnv 31" AekepBpiou 2018. ZUppwva pe TNV
(pOpOoAOYIKN VOUOBEDia, 0 (POPOAOYIKOC CUVTEAECTNC MOU €PAPHOLETAl OTIG EAANVIKEC EMIXEIPACEIC YIA TIC
xpnoeic 2018 kai 2017 sival 29%. SUppwva Pe To apdpo 23 Tou N. 4579/2018, ol CUVTEAETTEC (popoAoyiag
€1000NUATOC TWV KeEPOWV and enIXEIpNUATIKN dpacTnpidTNTA TWV VOMIKWY Npoownwv otnv EAAGda,
€EAIPOUPEVWV TWV MIOTOTIKWV I0pUNATWY, HEl®vovTal oTadiakd kaTd 1% eTnoiwg, wg akoAoubwg: 28% yia
TO (POpoAoyIKO £T0C 2019, 27% yia To PopPoAoyIkO £ToC 2020, 26% Yia TO PopoAoyIko €Toc 2021 kai 25%
yla To @opoAoyikd £Toc 2022 kal EPeENG. AnoO Tn oTadlakr) PEIWON TOU GUVTEAEDTN Popoloyiag £100drKaTog,
AOYW TNG ENAVAPETPNONG TWV avABAAOUEVWV POPOAOYIKWV anNaITACEWV KAl UNMOXPEWOEWY, OEV NPOEKUYE
onuavTikn enidpaacn oTnv €Taipeia.

O1 avaBaM\OPEVEG (POPONOYIKEC aNAITACEIG / UNOXPEWOTEIC ONWC NPOKUNTOUV ano TIC OXETIKEC NPOOWPIVEC
(POPOAOYIKEG DIAPOPES EXOUV WG EEAG :

Mooa os €
. (Xpéwon (Xpéwon .

A\;u Iic;ﬁh?ll(l:veq Ynédoino )/MioTw (Xpgwon)/ YnoAoino YnoAoino )/NioTe ()I(.I‘i’:_:’:;‘)/ YnoAoino
u(pn:l)ln']oilq /?unoxpz—:d) ™mv on ota MioTwon oTnv ™mv ™mv on ota o Kuec?pﬁ ™V
os1c) 1/1/2018 anoTeAE ka@apn B€on 31/12/2018 1/1/2017 anoTeAE [y 31/12/2017

s opara opara n
Evowpata Nayia (21) - - (21) (21) - - (21)
Auka nepiouciaka 405 126 - 530 296 109 - 405
aToIxela
YMOXPEWGEIG NApOXV 14.843 736 (655) 14.924 13.991 742 109 14.843

NPOCWNIKOU AOYW
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€EO6d0U anod Tnv
unnpeoia

ZupynPIopog
AvaBaAAopevev
®opoloyik@v 15.227 862 (655) 15.434 14.266 851 109
ANaITACEWV Kal

YNoXpeMOEWV

15.227

9.4 AnoOtpara

Ta anobéuata Tng ETaipeiac avaAUovTal wg €Enc:

Mooa o € 31/12/2018 31/12/2017
MpWTEC "'YAEC kal Aoina avaiwaoiua 15.194 15.878
Z0voAa 15.194 15.878

9.5 MeAdTeg kai1 AOINEG EPNOPIKEG ANAITROEIG/ AOINA KUKAOQPOPOUVTA OTOIXEIA EVEPYNTIKOU

O1 neAdTEG Kal o1 AoINEG EPNOPIKEG analTRoeIg TNG ETaipeiac, avaAuovTal wg €ENC:

Mooa o€ € 31/12/2018 31/12/2017
Epnopikég Anaitnaoeic ano TpiToug 190 2.059
Epnopikég AnaiThoelg and ouvOedeEva WEPN 11.753 11.748
Ka@apég EHnopikéG ANAITOEIG 11.943 13.807
MpokaTaBoAEG o€ NPOUNBEUTES 1.331 1.070
Z0voAa 13.274 14.877

To oUvoAo TwWV aVWTEPW anaiThoewy BewpeiTal nwg gival BpaxunpdBeaung Anéne. H ebAoyn a&ia autav Twv
BpaxunpoBeoPwV XPNHATOOIKOVOUIK®V OTOIXEIWV TOU evepynTikoU Oev kaBopileTal aveE€dptnTa Kabwe n
AovioTikn a&ia BewpeiTal Nwg npooeyyilel TV eUAoyn a&ia Toug. Asv unNdpyouv AnaiTrnOEIC Ol OMNoieg dev EXOUV

unooTei anopeinon kai BpiokovTal og kabuaoTEpnan.

31/12/2018 31/12/2017

Aev gival An§inpobeopa kai dev gival anopeimpéva
Eival An&§inpoBeopa kai dev gival anopeimpéva:

< 90 nuEpeC 0 0
91 - 180 nuEpeg 11.943 13.807
181 - 360 nuépeg 0 0
> 360 nuépeG 0 0
ZUvolo 11.943 13.807

Eniong, Ta Aoina kukAogopoUvTa aToixeia evepynTikoU, avahlovTal wg €&ne:

Mooa o€ € 31/12/2018 31/12/2017
Anarmmoeig Ano Anpooieg ApXES 10.627 4.491
MpokaTaBoAég kal 6AveEIa OTO NPOCWNIKO 3.000 367
MponAnpwBevTa £€0da 1.654 2.345
NoInEG AnaiTnaoeig 345 2.025
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KaBapég anaiTnoeig XpewoTov 15.626 9.228

9.6 Tapeiaka d1a0£o1pa kail Icoduvapa

Ta Tapelaka AlaB<oipa kal Tapeiaka icoduvapa nepidappavouv Ta akohouBa oToixeia:

Mooa o€ € 31/12/2018 31/12/2017

MeTpnTda oTO TayEio 14.994 18.097
Tapeiaka diaBgoipa oTnv Tpanela 205.626 141.266
ZU0voAo Tapeiak®v d1a0ecipwv Kai 1Ic0dUvapa 220.620 159.364

9.7 MeTOXIKO KEPAAalo / Aoind AnoBOepaTIkG

i) MeTOXIKO KEPAAAIO

Tnv 31n AeskepBpiou 2018 TOo OUVOAO TwV €KOOBEVTWV KOIVWV HETOXWV avepyeTal ot 20.000 KoIveEG
OVOMACTIKEC HETOXEC, OVOMACTIKAC a&iac 3 Eupw n KABe pia. 'ONeC oI ekdOBEITEC PETOXEG £XOUV €EOPANOEI

NARPWG,.

To AioiknTikO ZupBouMio TnG ETaipeiac Ba npoTeivel npog Tnv TakTikr FevIKr) SUVEAEUON TWV UETOXWV TN

dlavopr| YepiopaTog nooou € 49.000,00 rjTol € 2,45 ava petoxn. H andgaaon auTr| TeEAEl uNo TNV €yKpIon TNG

TakTIKNAG Mevikng ZuveAeuont. To nood auTod Ba doBei Ye TN HopPr HEpIoPATOC and Ta KEPON TNG XPnone.
nueinveTal 6Tl 0 POPOC HEPIOPATWY NAPAKPATEITAI Kal anodideTal JOVO OTIC NEPINTWOEIC KATA TIC Onoieg Ogv
OUVTpEXEl anaAAayr NapakpdTnong KaT' epappoyn Twv apbpwv 48 kal 63 Tou v.4172/2013 -0nw¢ Ioxlouv-

Kal apopolv 0Ta PePioPaTa Twv ETAIPEIQV NOU AVAKOUV OE OHIAOUC.
i) Aoina AnoBspartika

Ta Aoina anoBepaTikd Tng ETaipeiag avaAUovTal wg ENG:

Mooa o€ €

TakTikO Aoina ) Sovola

anoBepaTiko  anoBepartika
YnoAoino avoiygarogTnv 1/1/2017 20.435 0 20.435
YnoAoino avoiyparog tnv 31/12/2017 20.435 0 20.435

TakTikO Aoina ,

. ZUvoAa

anoBepaTiko  anoBepaTika
YnoAoino avoiyparogtnv 1/1/2018 20.435 0 20.435
YnoAoino avoiyparog tnv 31/12/2018 20.435 0 20.435

9.8 YNOXPEMOEIC NAPOXMV NPOCHNIKOU AOym £E050U ano TV unnpecia

H ETaipeia €xel TNV VOMIKI] UMOXPEWON YIa TNV KATABOAN 0To Npoowniko €@’ anag anolnuiwong katd tnv
nUepopnvia e£6dou kade epyalopévou ano Tnv unnpeoia Aoyw ouvTagiodoTnong. H avaiuon Tng unoxpEwong

auTnG €Xel WG EENG -

MNoca oc €

31/12/2018

31/12/2017

MakponpOBECHEC UNOXPEMOTEIG TUVTAEI0dOTNONG 51.465

51.184
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ZUvolo 51.465 51.184

H peraBoAn oTnv napouca a&ia TnG unoxpéwong yia Ta
Ka0opIoHEVA NPOYPAHHATA NAPOXAV EXEI G EENG:

31/12/2018 31/12/2017
Mpoypappara Mpoypappara
KaBopIoPEVWV NApoX®V KaBopIoHEVWV NAPOX®V
(Mn xpnparodoToupeva) (Mn xpnpartodoToupeva)
Ynoxpéwon kaBopiopévwv napox®v Tnv 1n Iavouapiou 51.184 48.247
Tpéxov kOOTOG anacxoAnong 1.618 1.644
"EE0d0 TOKWV 921 917
EnavekTIUAOEIG - avaAoyioTIKEG {NHIEG /(kEPDN) anod PETABOAEG (2.259) 376
XPNHATOOIKOVOMIK®V Napadoxmv '
Mapoxég NnAnpwoeioeg - -
KooTog npolnnpeaiag - =
Ynoxpéwon kabopiopuévwv napox®v Tnv 31n Aekepppiou 51.465 51.184
O1 oNUAVTIKEG avaAoyIoTIKEG napadoxEG NOU XPNOIMONOoINONKav yia TNV anoTipnon €ivai ol akOAoudeG:
31/12/2018 31/12/2017
MpogEoPANTIKO €MiTOKIO TNG 31NG AekelBpiou 1,70% 1,80%
MeMOVTIKEG aUENOEIG ITBWY 1,80% 1,80%
MANBWPIoHOC 2,00% 2,00%
31/12/2018 31/12/2017
Mpoypappara Mpoypappara
KABopIOHEVWV NAPOXDOV KABOPICHEVMV NAPOXDOV
(Mn xpnuarodoToUpeva) (Mn xpnuarodoToUpEva)
KoaTog TpExouoag anaoxoAnang 1.618 1.644
KoaTog npounnpeaiag - =
KaBapdg TOKOG NAvw OTNV UNOXPEWGTN NAPOXWV 921 917
ZuvoAika €§0da avayvwpiopéva oTnv Karaotaon
ANOTEAECHATWV 2.539 2.560
Ta nood nou avayvwpifovral oTa Aoind GuVOAIKa
€000a TnG Karaoraong Aoinwv ZuvoAik®v Ecodwv
givar:
31/12/2018 31/12/2017
Mpoypauppara Mpoypaupara
KaBopIoUEVWV NAPOXKOV KABOPICHEVMV NAPOXDV
(Mn xpnparodoToupeva) (Mn xpnpaTodoToUpEeva)
AvaloyioTIka Kspé'n J(GIs) ano HeTaPoAEG o€ 2,259 (376)
XPNHATOOIKOVOUIKEG NApadoxEG
Zuvolika €00da /(£€0da) avayvmpiopéva oTa Aoind
ouvoAikd £00da 2.259 (376)

H €nidpaon TwV HETABOA®V O OCNHAVTIKEG avaloyIOTIKEG NapadoxEg eivai :

MNMpoeEo@ANTIKO ENITOKIO
0,5% -0,5%

AUEnon / (peiwon) otV UNoXpEmon KaBopIGUEVOY NAPOXMY (4.434) 4.940

MeAAovTikEG au&noeig pHIcO®V
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0,5% -0,5%

AUENon / (Keiwon) oTV UNOXPEWST KABOPICUEVWV NAPOXmV 4.909 (4.450)

9.9 MNMpoBAéyeig

H oxnuaTioBeioa and tTnv etaipeia npdBAewn nocou € 22.000 apopd oc NpOBAEWn POPOU YIA AVEAEYKTEC
XPNOoeIC Kal Oev £xel eTaBANBel o axéon We Tnv nponyouyevn xprion 2017.

9.10 MNMpopnO=UTEC Kal AOINEG UNOXPEWMOEIG/ AoINEG BpaxunpOOeOHEG YNOXPEDOEIG

H avaAuon Twv unoAoinwv Twv NPoUNBeUTWV Kal TWV AoInwv BpaxunpdBecuwy Unoxpewoewy TnG ETaipeiag
Exel wg €ENG:

MpopnOeUTEG Kal AOINEG UNOXPEWOEIG Mood oc €
31/12/2018 31/12/2017
MpounBeuTég 46.626 46.215
Z0volo 46.626 46.215
Moinég BpaxunpOOsoHEG YNOXPEWOEIG Mood oc €
31/12/2018 31/12/2017
AopaliaTiKoi opyaviooi 24.376 22.926
N\OINEG UNOXPEWTEIG anod PpOPOUG 20.062 20.993
YNOXPEWOEIG NPOG TO NPOCWMIKO 435 0
NOINEC UNOXPEWTEIG 95 36
Z0voAo 44,968 43.955

9.11 ®opoi €1003NHATOG NANPWTEO!

O @bOpOog €1000MKATOG NANPWTEOG AVEPXETAI O€ MO0 € 22.349 kata Tnv 31 AskeuBpiou 2018, EvavTi nogou
€ 10.157 Tnv nponyouyevn Xpnon.

9.12 NwANoEIg

Mooa o€ € 31/12/2018 31/12/2017

MwANCEIC EUNOPEUPATWY 4.501 4.856
'Ecoda anod napoyxr unnpeciov 1.211.791 1.184.281
Z0voAo 1.216.293 1.189.136

9.13 'EE0da ava AsiToupyia

Ta €€0da TnG ETaipeiac avallovtal wg £€NG og kOOTOG NWANBEVTWY, €E0da dioiknong kai £€0da d1aBsonc:

31/12/2018 31/12/2017
. KooTog ‘E§oda ‘E€0da \ KooTog ‘E€0da ‘E€0da .
Mooa oe € NwAnBévtwv  Jioiknong di1aeong Zovodo NwAnBévtwv  Jioiknong d1aBeong -
ZUVTaEI000TIKEG NAPOXES 0 0 1.618 1.618 0 0 1.644 1.644

42



ApoIBEC kal Aoinég napoxEg oe epyalopevoug 0 40.243 479.980 520.222 0 40.163 478.095 518.257
KooTog anoBepatwy avayvwpiopevo wg £6080 400.403 0 0 400.403 409.456 0 409.456
AnOOBETEIG EVOLUATWV Nayiwv 0 0 19.539 19.539 0 0 25.309 25.309
ANOOBETEIG AOMUATWY nayiwv 0 3.000 0 3.000 0 3.000 0 3.000
AOIBEC Kal ££05a TPITWY 0 56.049 33.893 89.942 0 55.407 33.504 88.911
'E€0da TNAENIKOIVWVIQV 0 2.967 0 2.967 0 3.359 0 3.359
EvOiKia ASITOUPYIKQV HICBOOEWY 0 0 67.774 67.774 0 0 66.294 66.294
®opol kal TEAN 0 0 2.863 2.863 0 0 4.393 4.393
ACQANGTPa 0 794 1.637 2.431 0 829 1.710 2.539
ENIOKEUEG kAl OUVTNPRAOEIG 0 2.484 9.980 12.464 0 2.146 8.622 10.768
Aoind ¢€oda 0 4.667 17.283 21.950 0 6.583 17.786 24.369
z0voho 400.403  110.205 634.567 1.145.175 409.456  111.487 637.357 1.158.300
9.14 Aoina £€00da / £€€E0da eKHETAAAEUONG
Ta Aoinda £€00da ekpeTAAeUONC yia TIG Xprioelg 2018 kal 2017 £xouv w¢ €ENG:
Aoina £00da Mooa o€ €
31/12/2018 31/12/2017
Aoina €0oda 258 181
KEpdn anod Tnv NWANGN EVOOUATWV Nayiov - 450
ZUvoAo AoIN®V 003wV eKHETAAAEUONG 258 631
Ta Aoind £€0da ekpeTaAeuong yia Tic Xprioeig 2018 kai 2017 £xouv wg €ENg:
Moina £50da Mooa oc €
31/12/2018 31/12/2017
Noind £€oda 1.501 671
ZUvoAo Aoin®v 503wV eKPETAAAEUONG 1.501 671
9.15 XpnHaToOIKOVOHIKG KOOTH / €003a
Ta xpnuUATooIKOVOUIKG KOOTN yia TIC Xproelg 2018 kal 2017 £xouv wg €&ENG:
XpNHATOOIKOVOUIKG KOOTN MNooad oc €
31/12/2018 31/12/2017
XpPNHATOOIKOVOUIKO KOOTOG NPOEEOPANCNG UNOXPEMTEWV 921 917
napoxmv npoownikol Aoyw £€6dou anod Tnv unnpeaia
NAoinoi Tokol £€€00a 257 790
MpounBeiec Tpanelwv 807 50
ZUVOAO XPNHATOOIKOVOHIK®MV EE03WV 1.985 1.757

Ta xpnuaTooikovopika £€00da yia Ti¢ xprioeic 2018 kai 2017 £xouv w¢ €ENC:

XpnuaTooikovopika £é00da Mooa o€ €
31/12/2018 31/12/2017

‘Ecoda and Tdkoug KaTaBEoewv 1 0

ZUVOAO XPNHUTOOIKOVOHIKGOV E003WV 1 0

9.16 ®OpOG E1003HATOG
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O popoc eil0odnuaToc availsTal wg £EnG:

31/12/2018 31/12/2017
Tpexov £€0d0 POpOU 21.219 9.820
AvaBaMOpEVOC (POPOG anoTEAEOUATWV -862 -872
Z0voAO (pOPOU £1003AHATOG OUVEXICOHEVNG dpaoTnpIoTNTAG 20.357 8.948
gspén npo dopwv (ano ouvexiOpeveG Kal dlIakoneioeg 67.891 29.040

pacTNPIOTNTEG)

SuvTeheaTnc ®Opou 29% 29%
Avapevopevn Aanavn ®opou 19.688 8.421
Mpoa/yég yia £é§0da nou dev ekNinTouv yia ¢pop/koug
okonoug
- Mn ekniNToEeveG danaveg 668 1.123
- Noina 0 -596
ZUvolAo popou 20.357 8.948

SUMQWVA PE TNV (QOPOAOYIKN VOUOBEDia, 0 (POPOAOYIKOG GUVTEAEOTNG MOU £PAPHOLETAl OTIC EAANVIKEC
ENIXEIPNOEIC YIa TIC Xpnoeic 2018 kar 2017 esivar 29%. SUpgwva Pe To apbpo 23 Tou N. 4579/2018, ol
OUVTEAEOTEG (POpOAOYIag €1000NKATOG TwV KEPOWV and EMIXEIPNMATIKA OpacTnpIdTNTA TWV VOUIKOV
npoownwv oTnv EAAGdQ, €EQIpOUPEVWY TWV NIOTWTIKWV IDPUUATWY, Pei@vovTal oTadiaka katd 1% eTnoing,
WG akoAoUBWG: 28% yia To PopoAoyIKO £T0¢ 2019, 27% yia To Popoloyikd £Toc 2020, 26% yia TO POPOAOYIKO
€1oc 2021 kal 25% yia To Qopohoyikd £Toc 2022 kal ePeENC. And Tn oTadIaKn HEIWGCN TOU OUVTEAEOTN
(popoloyiac €1000AKUATog, AOYw TNG €NAVAPETPNONG Twv avaBarAOPEVWV (POPOAOYIKWV analiTioswy Kal
UNOXPEMOEWY, OV NPOEKUWE ONUAVTIKNA €Nidpaon aTnv Taipeia.

lNa Ti¢ xproeig 2011 €wc kal 2017, n ETaipeia unaxbnke o €10IKO POPOAOYIKO EAEYXO NoU dievepynOnKe and
OpkwTOoUG EAeyKTEC AOYIOTEC CUMPWVA WE To apBpo 82 Tou N. 2238/1994 kail To ApBpo 65A Tou N.4174/2013
kal é\aBav 'EkBean ®opoAoyIKNG ZUPHOPPWONG XWPIG EMNIPUAAEN. ZNUEIOVETAI OTI CUUPWVA HE TNV EYKUKAIO
MOA.1006/2016 oI eTaipeiec nou £xouv unayxBei oTov w¢ avw €10IKO Poporoyikd Eleyxo Oev eEaipouvTal anod
Tn JIEVEPYEID TOU TAKTIKOU (POPOAOYIKOU €AEYXOU ano TIG apHOdIEG POoPOAOYIKEG apxec. H Aioiknon Tng
ETaipsiag ekTIG OTI, O €VOEXOHEVOUC HEAAOVTIKOUC €NAVEAEYXOUC and TIC (POPOAOYIKEC APXEC, €AV TEAIKG
OlevepynBolv, Oev Ba npokUWouv EeniNnpOCBETEC (POPOAOYIKEG OIAPOPEC HE ONUAVTIKR €nidpacn oTIg
OIKOVOUIKEC KATAOTACEIG.

Ma Tn xpnon 2018 o €1d1kog EAeyXog yia Tn Afywn ‘EkBeong ®opoAoyIkiG ZUPHOpPwonG BpiokeTal o eEENIEN
Kal Oev avaueveTal KAaTa TNV OAOKANPWON TOU va MpokUwouv dlapopEC He ouaindn diagoponoinan oTIC
(POPONOYIKEG UMOXPEWOTEIC MOU aNOTUMWVOVTAl OTIC OIKOVOUIKEG KATACOTACEIC. SUNP®WVA PE TNV NPOCPATn
OXETIKI VOU0BETia, 0 EAeyXOC Kal 1 €kd0OON TWV POPOAOYIKWV MIGTONOINTIKWY, 10XUEl yia TIC Xpriocic 2016 kal
€QEENG, o€ NPoaIpETIKN Baon.

9.17 AeOpEUOEIG
AeopEeUOEIG AsIToupyIKQV MIoBwoswy — TNG ETaipeiag AsimroupyoUvTog wG HICOWTH.
H Etaipeia pIoBwvel kaTaoTAUATA KAl AnOBRKEG PE AEITOUPYIKEC WIOBWOEIG MoU €Xouv dIAPOoPoUG OPOUC,

PNTPEC Avanpocapuoyng Kai dIKaidPaTa avavéwaong. Ta HEANOVTIKG eEAAXIoTa NANPwWTED GUVOAIKA HIoBwpaTa
oUMQWVA WE TIC CUPBACEIC TwV AEITOUPYIK®V HICOMOEWV EXOUV WG EENG:

AeopEUOEIG anod ASITOUPYIKEG HICOWOEIG 31/12/2018 31/12/2017
Evtog 1 €Toug 67.774 67.774
MeTa€l 1 £Toug Kal 5 TV 155.334 155.334




AVo TwV 5 etV 27.938 27.938
Z0VOAO 3eOHEUCEMV ANO AEITOUPYIKEG HICOWOEIG 251.046 251.046

9.18 EvOeXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

AVEAEYKTEC POPOAOYIKA XPAOEIC

H ETaipeia dev €xel eAeyxBsi and TIC popoAoYIKEC apXEC yia TIC Xprosic 2010-2018.

Ma TIC QVEANEYKTEC (POPOAOYIKEG XPNOEIC NMOU ava@EPovTal napandave, UnApyel To evOEXOMEVO EMIBOARG
NpOCBETWV POPWV Kal NPOCaAuEnoswv KaTd To Xpovo nou Ba eEsTacBolv kal Ba opiaTikonoinBouv. H ETaipeia
NPOoXwWpPAsl O €TNOIA EKTIPNON TWV EVOEXOMEVWV UMOXPEWOEWV MOU AVAMEVETAI va MPOKUWOUV anod Tov
€Aeyxo napeABoucwv Xprioewv AaPBAvovTag TIG avTioTOIXEC NPOBAEWEIG Onou auTo Kpiveral anapaitnto. H
Aloiknaon Bswpei 0TI NEPA TwV OXNUATIOPEVWV NPOBAEWEWY, TUXOV NOGA PpOpwV Nou nibavov va npoKuYouv
dev Ba &xouv onpavTikn enidpaon oTnv kabapry BE0n 0Ta anoTeAéopaTa Xpriong Kai oTIG TAPEIKESG POEG TNG
Etaipeiac (BAene onpeiwon 9.9).

ZNUAvTIKEC AIKAOTIKEC EKKPEUOTNTEC

Aev unapyouv €nidikeg f unod diarTnaoia unoBEaelg eig BApog TNG ETaIpEiac,

9.19 ZuvaAAayig HE OUVAEDEPEVA HEPN
Ev3OETAIPIKEG OUVAAAAYEG

O akdAoubog nivakag aneikoviel T ouvaAhayeg Tng ETaipeiag pe ouvdedepéva Pepn.

INMNHTHE
AlOPAZTHZ A.0.K.A. YTEIA A.E. ANIZ A.E. ZYNOAO
A.©.K.A. YTEIA A.E. 0 22.773 22.773
Y-LOGIMED A.E. 0 242 242
ANIZ A.E. 68.407 0 68.407
ZYNOAO 68.407 23.015 91.422

O akoAouBoc nivakag aneikovilel Ta undAoina anaToswy kal UNOXPEWOswY TNG ETaipeiag Ye ouvdedepéva
HEPN.

AlAITHEZH
YITOXPEQEH A.0.K.A. YTEIA A.E. ANIZ A.E. 2YNOAO
A.©.K.A. YTEIA A.E. 0 13.285 13.285
ANIZ A.E. 135 0 135
ZYNOAO 135 13.285 13.420

EninAéov, n eTaipeia pexpr Tov NogpBpio 2018 npayuartonoinoe ouvaAayeg pe Tov ‘OpiAo MIG kai Tov ‘OlIAo
Meipaiwg nou agopoloav £€€0da nogou 255.226,53 € kal £€5oda nocol 486,44 €.

O1 ouvaAAayeg pe Ta Baaoika dioiknTIKA Kal JIEUBUVTIKA OTEAEXN TNG ETAIPEIAG NAPATIOEVTAl OTN CUVEXEIQ.

MapoxEg npog Bacika S10IKNTIKA HEAN
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O1 napoxec npoc Tn Aloiknon Tng ETaipeiac avaAuovtal wg akoAoudwc:

MNooa oc €
31/12/2018 31/12/2017
MioBoi & AMeg BpaxunpdBeoEeG EpYAcIakeG NAPOXEG 40.163 40.163
Z0voAo 40.163 40.163

Aev £xouv xopnynBei 0dvela o PEAN Tou A.Z. 1} o€ Aoind SIEUBUVTIKA OTEAEXN TNG ETaipeiag (Kal TIC OIKOYEVEIEG
TOUG).

10. Zkonoi kal NOAITIKEG d1axEipIonG KIVOUV@V

H ETaipeia afioloyei Tnv £kBeoT TNG O€ KivOUVO EMITOKIOU, MIOTWTIKO KivOUVO Kal OUVAAAAYHATIKO KivOuvo
Mou MPOKUMTOUV and Ta XPnUATOOIKOVOUIKA KEDA nMou KaTtéxel. H noAmikn nou e@appdlel n Etaipeia otn
dlaxeipion Twv KIVOUVWV WOTE VA TOUG EAEYXEI EENYEITAI NIO KATW:

(a) Kivduvog eniTokiou

O kivduvog emiTokiou €ival o kivduvog n a&ia Twv XpnUATOOIKOVOUIKWV HECWV va dlakupaiveTal £&aiTiag
aA\aywv oTa ENITOKIa TNG ayopdc. Ta €00da Kal n por METPNTWV ano epyacie Tne ETaipeiac ival ouoiaoTika
aveEapTnTa ano aAAayEg oTa emITOKIA TG ayopdc. H ETaipeia dev €xel oTolxeia TOUu evepynTikoU Mou va
(pEPOUV TOKO Kal dev daveileTal o€ KUPAIVOPevVa eNITOKIA.

(B) MoTWTIKOG KivOUVOG

O nIOTWTIKOG KivOUVOG MnpokunTel OTav n aduvapia Twv CUPBAAOMPEVWV PEPWV va €EOPANRCOUV TIC
UMOXPEWOEIG TOUG Ba HNopoUsE va HEIWOEl TO NO0O TwWV HEAOVTIKQV TAPEIAKOV €I0POWV ano
XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KaTd Tnv nuepopnvia Tng Katdoraong Oikovopikng ©gonc. H
ETaipeia dev €xel upnAd MIOTwTIKG undAoina og axéon We Tov KUKAO pyacionv Tng, 0edopEvng TNG pUONG TNG
OpaaTnpIOTNTAC TNG, NWANCEIG NIQVIKNG.

(y) ZuvaAAayHaTikog Kivduvog

O ouvaAAaypaTikog Kivduvog gival o Kivduvog n a&ia Twv XPNHATOOIKOVOUIKWY HECWY VA KUUAIVETAl AOYw
aMaywv oTIC oUVaANayUaTIKEG 100TIWieC. H ETaipeia dev unokeiTal o€ ouvaAAaydaTiko kivouvo dedopevou OTI
ol KUpIEC OUVAAAAYEC TNG ONWC Ol AYOPEC EPNOPEUPATWY Kal Ol NWANTEIC TNE NPOG TPITOUG, NpayuaTonololvTal
o€ eupw. H ETaipeia dev €xel aToixeia evepynTikoU fj nadnTikol ekppacpéva os Zévo Nopioua.

€)) Kivduvog peuotoTnTag

O1 kUpIEG UNOXPEWTEIG TNG ETaipeiag avahovTal wg &G :

31/12/2018
BpaxunpoOeoHEG
MNMood o€ € EvTOG 6 pnvov 6 £€0¢ 12 pnveg
EMNOPIKEG UNOXPEWOEIG 46.626 -
NOINEC BpaxunpOBETES UNOXPEWMOEIC 67.317 -
ZUuvolo 113.943 -
31/12/2017
BpaxunpoOeopeg
Mood o€ € EvTOG 6 pnvov 6 £wg 12 pnveg
EMNOPIKEG UNOXPEWTEIG 46.215 -
NoINéC BpaxunpOBETIEC UNOXPEWTEIG 54.112 -
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ZUvoho 100.328 >

H etaipeia kata tTnv 31.12.2018 napoucialel BeTIKO KePAAaio kivnong nooou € 150.770, yeyovog nou
empePaiwvel TNV uyin BEon TNG Taipeiac and NAeUpAg peucToTNTAG,

Kiv3uvol nou oxeTifovTal HE TIG EMIXEIpnUATIKEG ApaoTnpIOTNTES ThG ETaipeiag

H Aioiknon Tng ETaipeiag kpivel 0TI dev unapxouVv 11aiTEPOI KivOUVOI NMou OXeTICOVTAl PE TIC ENMIXEIPNMATIKEC
dpaoTnpIoTNTEC TNG ETaipeiac.

Kivduvol nou oxeTifovral pe Tov KAado oTov onoio dpacTtnpionoicital n ETaipeia

H Aioiknon Tng ETaipeiag kpivel 0TI dev unapyouv 191aiTEPOI KivOuvol Nou oxeTilovTal Je Tov KAGdo aTov
onoio dpacTnpionolsital n ETaipeia.

47



11. FeyovoTa YETA TNV nuepopnvia Tng Karadoraong OIKOVOUIKNG O£ong

Aev undpyouv yeyovoTa JeTa Tnv nuepounvia Tng Kataotaong Oikovopikng ©€ong yia Ta onoia emBAAeTal
avagopa anod Ta AMXA.

Mapouai, 23 AnpiAiou 2019

H [TPOEAPOZ TOY A.2. O AIEYOYNQN 2YMBOYNOZ ONOrzZTHZ
AEZTIOINA MHTPOIIOYAOY ANAZTAZIOS ZQITOMIOYNOZ NIKONAOZ XPONOIIOYNOZ
AAT AH 131500 AAT AB266582 AAT AK 095515

AP.AAFIAZ 13646, A’ TAZEQS
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